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rOJAMIIEH WHIUBUIYAJEH JOKJIAJ 3A
TEAHOCTTA

1 OO6ma nndopmanus 1 NperJieq Ha cCTONaHCKaTa JeiiHOCT Ha /[pyKecTBOTO

“BUHEPBEPT'EP” EOOA (“BUHEPBEPI'EP” mmm “/IpykecTBOTO”) € €THOJIMYHO APYXKECTBO C OTPaHWYCHA
OTroBOpHOCT, peructpupano ¢ aemo Nel3354/2004 romuna ot Codumiicku I'paacku Cbo B CHOTBETCTBHE C
Teproeekust 3akoH Ha Pemy6Oimka Brirapus. JpykecTBoTo € BrrcaHo B THProBCKUSI PErHCTHP KbM ATEHIHUS 110
BrucBanusaTa ¢ EMK 131343496.

CenmanuieTo u afpechT Ha yrnpapieHue Ha J[pyxkectBoTto e rpan Codwus, yi. “Cs. [Tumen 3orpadckn” Ne 4, oduc
crpana 2, etax 2, odpuc 1.

I[py)KeCTBOTO HAMa Pa3KpUTHU KIIOHOBE B CTpaHaTa U I'Iy)l(6I/IHa.

JpyxecTBOTO € JacT oT rpynara Ha “BunepOeprep” B bbirapus, kaTto eqHoNMYeH COOCTBEHHMK Ha KamnuTajla Ha
UH T UH T , ChC cefanuiie BbB Buena, ABctpus.
Bunepoeprep EOOJI e Bunepbeprep Al', cbe cenanumie Buena, ABc

JpyXecTBOTO € C eIHOCTEeTIeHHa CICTeMa Ha YIIPaBIeHHE OT YTIPAaBUTEJICH ChBET B TPUWICHEH ChCTAB C WICHOBE
Aranac byrnos - ynpasuten, [{anko MunaHoB - ynpaBuTen u AHTOHHHA AHApeeBa - MPOKYPHUCT. J[py’ecTBOTO ce
MPEICTABIIIBA 3aCTHO OT JBaMaTa YIPABUTEIH U/WIH 3a¢THO OT SJIMH OT YIPABUTEIIUTE U MIPOKYPHUCTA.

[Ipe3 oTueTHaTa TOAMHA HE Ca U3BBPIIBAHN IIPOMEHH B pa3Mepa Ha KaliTajla U B ChCTaBa HAa Y IPABUTEITHUS CHBET.

OcHoBHara aeriHOCT Ha JlpykecTBOTO M mpe3 2023 T. € MPOU3BOJACTBOTO U THPTrOBUATA C KEPAMUYIHH CTPOUTEITHU
MPOAYKTH, KOSATO BKIIFOYBA OCHOBHO NPOIYKTH OT COOCTBEHO MPOM3BOJCTBO HA 3aBOia B Ip. JIYKOBHUT, HO CBHIIO
TaKa M CTOKHU OT BHOC, [IPOU3BECHH B APYTH 3aBOJIU Ha rpynara BunepOeprep Wik BbHIIHN THPTOBCKU MAPTHBOPH.
IIponykroBoTo mopTdonmo chabpxka moBede oT 100 apTHKyIa U € B MPOIEC Ha IIOCTOSIHHO 00OTaTsBaHEe C HOB
ACOPTHMEHT, JIOIBJIBAII HAIIINTE BUCOKOKAYECTBCHH CHCTEMHHU pellicHus. J[pyKeCTBOTO MMa I'bBKaBa MPOYKTOBA
U IICHOBA MOJHMTUKA, ChUCTAHA C aJCKBATHU MAPKETUHTOBH MEPOIPHSATHS, KAKTO U J00pe M3rpajicHa Mpexa OT
JUCTPUOYTOPH, KOUTO Ca Cpell OCHOBHUTE (DaKTOPH 3a MOAJBPIKAHETO HA JTUISPCKA MO3UIKS B CHOTBETHUTE
Ma3apHU CErMCHTH.

Bobrpexkn mpoxpbipkaBamara mpe3 2023 r. HeCHIypHa IOJMTHYECKa M HKOHOMHYECKa cpela Ha JIOKAJIHO |
MEXIyHapOIHO HUBO, BHCOKO HEJOBEpHe Ha OM3Heca, a ChIIO [IEHOBA BOJIATHIIHOCT IPH CHEPTOHOCHTEIHUTE, MOXKEM
na onpenenum 2023 1. kaTo 100pa 3a roysMa yacT oT OM3Heca, aHTaKUpaH B pa3sinuHu (a3 Ha CTPOUTEIICTBOTO.
Bunep0Oeprep nmpoIemku a pearupa r'bBKaBO HA IPOMEHALINTE CE Ia3apHH YCJIOBHUS, YCISBAiK{ B 3HAUUTEIIHA
CTENEH Jia NPEeXBBbPJIM BXOAAMIaTa MHQIALMATA 32 APYKECTBOTO KBM IIEHOOOpa3yBaHETO Ha COOCTBEHHUTE CH
NPOJYKTH, Oe3 ToBa Jia BiowH o0muTe 00emMu Ha npoaax6a. PbKOBOICTBOTO Bb3HAMEpsIBA Ja MOJABPKA CHIIHUAT
Kypc Ha OHM3HEeC aKTMBHOCT ¥ Ipe3 clieqBaliuTe (MHAHCOBHM INEPHONY, 3ala3BaiikM IPHHIMNA Ha JeHCTBaLIo
HpeAnpuUsITHE.

CpenHo-circhIHUAT Opoit Ha mepconana npe3 2023 r. pp3nm3a Ha 115 (2022: 109).



2 IlpexacraBsine Ha (PUHAHCOBHSA Pe3yJITAT U (PUHAHCOBOTO CHCTOSIHHE

OCHOBHHM KOMIIOHEHTH U (1)I/IHaHCOBI/I nokasarcjii Ha I[py)KeCTBOTO Ha 0a3za Ortuera Ha neyanbarTa WiIn 3ary6aTa u
Apyrus BCeOOXBaTEH J0X04 U OrtueTa 3a (bHHaHCOBOTO CBbCTOSHUC 3a IOCICOAHUTEC ABC (bHHaHCOBI/I TOOUHHU U

m3MeHeHneTo uM rpe3 2023 1. cnpsimo nipenxoaHara 2022 T. ca KaKkTo ClieBa:

2023 2022 H3smenenne 2023/2022
e Howasarean B xunami | B xunau CroifHoCT IIpouent
JeBa JieBa
1 |[IIpuxoxnu OoT onepaTHBHA AEHHOCT 81 874 74 200 7674 10%
2 ||Pesynrat oT onepaTuBHA AEHHOCT 19 095 14 009 5086 36%
3 || O6mo BceobxBaTeH JOXO 32 TOAMHATA 17 588 12 765 4823 38%
4 [ CoOctBen kamuran 31828 26 740 5088 19%
5 ||Marepuayiau 3amacu 3863 8 081 -4218 -48%
6 |[TTapu 1 MapuIHN EKBUBAJICHTH 32 883 10333 22 550 218%
7 | Texyuu aktuBu 39182 20 543 18 639 91%
8 | Obmo akTHBH 59 961 42278 17 683 42%
9 || Texyumu nacusu 25124 11 798 13 326 113%
10 || OG0 nacusm 28 133 15538 12 595 81%
IMoka3aTeu 3a peHTa0MIIHOCT:
11 || PeHTaOMIHOCT HA MPUXOIUTE 23,32 18,88 4,44 24%
12 || PenTaOmimHOCT Ha COOCTBEHHMS KAaITUTa 60,06 50,34 9,72 19%
13 || PeHTabMIHOCT HA aKTHBUTE 34,41 31,80 2,60 8%
IToxa3aTenn Ha pUHAHCOBATA CTAOMIIHOCT :

14 || Koedunuunent na punaHcoBata aBTOHOMHOCT 1,13 1,72 -0,59 -34%
15 || KoeduumeHT Ha COOCTBEHOCT 0,53 0,63 -0,10 -16%
16 || KoedumueHT 3a 001112 JIUKBHIHOCT 1,56 1,74 -0,18 -10%
17 || Koedurmuent 3a 6bp3a TUKBHIHOCT 1,41 1,06 0,35 33%
18 || Koedunuent 3a He3abaBHA JIUKBUIHOCT 1,31 0,88 0,43 49%

JIpy»eCcTBOTO peaM3upa 3HAYUTEICH PHCT B MPUXOAUTE OT MPOAKOM M Tedanbdara, KoeTo Oemre 00ycIOBEHO
OCHOBHO OT MOBHIIICHO Ma3apHO ThPCEHE B CETMEHT HOBO CTPOUTENICTBO (JIMIICA HA HETATUBHU e€()EKTH CBBP3aHH C
COVID-19, kakBuTO WMalie B MPEAXOJAHUTE (UHAHCOBH TEPUONN), HO CBHINO Taka OT HOPMAIM3WpaHEe Ha
WH(IAUITa TPU OCHOBHUTEC CYPOBHHH WM CHEPrOHOCUTENHTE (BBIPEKH MpPOJBIDKABAIATA BOJATHIHOCT Ha
MTOCIICHHUTE), TIO3BOJISABAIIH CTAOMIIHOCT B IIEHOOOPa3yBaHETO Ha COOCTBEHUTE TPOAYKTH, CTOKH U YCITyTH.

JpyxxecTBOTO 00Oe3medyaBa CBOSITa JHUKBUIHOCT MOCPEICTBOM ydacTHE B CHCTeMaTa Ha rpymaTta BumepOeprep 3a
00II0 ympaBieHHE HAa MapUYHUTE CPEICTBa (Kem-MyJiHHT). JOCTaThYHO NHUKBHIHO € W HAMA MPUTECHEHHUS II0
OTHOIIICHHE TTOCPEIIAHETO HAa TEKYIIUTE CH 3aIbJDKCHHS, BBIIPEKH BIOMICHAUTE IMOKA3aTeIU 32 PCHTAOMITHOCT.



3 OCHOBHM PHCKOBe OT JIeifHOCTTa
Puckoege, cevp3anu c uzgvpuieanama 0eiHocm

Crnen TpaliHOTO M IMMOCTOSIHHO HapacTBaHe Ha Mma3apa, ChOTBETHO CHINO HAIIUTE MPoaxoun npe3 mepuoaa 2015-2019,
mocieaBaHo OT e(eKTH Ha cTarHanus W cBuUBaHe mnpe3 maHaemMuanute 2020-2021 roawna, a ciieq ToBa U
BB3CTAHOBSIBaHE Ha pacTexa mnpe3 2022 roauHa, ONTUMU3MBT B CETMEHTA Ha CTPATHOTO CTPOHUTEICTBO MPOIBIDKH
u npe3 manara 2023 roguna. [To Hamm omneHkw, ma3apbT B CErMEHT HOBO CTPOWTENICTBO HapacHa ¢ HOBU 2-3%
CHpsIMO TPEAXOIHATa TOJIWHA, KOATO Bedye Oelie HaJ HHWBATa OT Mpel-MAaHACMUYHUsS repuoia. MHbIannoHHUAT
HATHCK, KOMTO ce HaOIr01aBa BbB BCHYKH OCHOBHU CYpOBHHH, MaTCPUAIIA M CHEPrOHOCUTEIH, Ce 3a0aBU IO MaJIKO
Haxa 3% B kpas Ha 2023 rox., KOSTO Jajie MOBEYEC CUTYPHOCT HAa BCHYKH MA3apHHU CYOCKTH, Makap W B INIOOAICH
MaU_la6 BE€puUrata Ha IOCTaBKHM Ja IMPOJABbJDKaBa Ja HM3MNWTBA 3aTPYAHCHUA, BKII. IOpaad TCOIMOJIUTHYCCKU
obcrosTencTBa. OUaKBaHOTO ,,0XJIAXKIaHE " Ha Ma3apa Ha HOBU MMOTH BCE OIIE MPEACTABIIABA 0CE3aeM PUCK MPe3
2024 rop., B cleACTBHE HA Ta3H II00AIHA HECUTYPHOCT U JOCTUTAHETO Ha HUBO HA IIEHUTE HA UMOTHTE, KOUTO HE
CHOTBETCTBAT HA MOKYIATEIHATA Bb3MOXKHOCT Ha TOJISIMa YacCT OT HACCICHHETO.

Haii-ceprno3Hust puck 3a aeiiHocTTa Ha pyKECTBOTO € CBBbP3aH C Pa3BUTUETO Ha CTPOUTEIHHMS Nazap B bbiarapus,
Hali-Beue CErMEHTHTE >KWJIMIIHO CTPOUTEICTBO W peHoBanuH. [I03UTHBHHMTE Harjlack Ha KpalHUTE KyIyBauw,
CHUETAHO C JOOpUTE MAaKPOMKOHOMHMYECKH JaHHHU U CTAOWIHUAT PBCT Ha CTPOHUTEICTBO B mepuoaa 2015-2019 r.,
BB3CTAHOBEH B MbJIHA cTereH mpe3 2022-2023 r. chnex oTNajaHeTo Ha OTrpaHWYSHHTa CBHP3aHH C Tio0aiHaTa
maaemus or COVID-19, naBat comumHa OCHOBA 3a MPOIBIDKABAIIO JOOPO Pa3BUTHE HA CEKTOpPA B IBJITOCPOYCH
TaH. 3HauuTeNHaTa WH(IAWA, aKyMylupaHa Ipe3 IMOCICAHUTEe 5-6 TOMWHM B IIGHUTC BCHYKH CTPOUTCITHU
MaTepHalld U YCIYTH, ChOTBETHO CBHIO TOTOBOTO CTPOUTEICTBO, CH3[aJ0Xa MPEIANOCTaBKH 3a ,,IperpsBaHe’ Ha
OTIpeJIeNIeH! PErHOHAHY TTa3apy. B chueTaHme ¢ HecTaOMIIHATA TIOJTUTHYECKA OOCTAaHOBKA B CTPAaHATa, ONPEIETICHO
HUMa MPEINOCTaBKH 3a HECUTypHA MKOHOMUYECKA Cpefa, KOsTO IIe MPOIBJDKH Ja € PUCKOB (pakTOp IMpe3 Iisiiara
2024 ron., a BEpOSTHO U B cleABaliure 2-3 roauHu.

[IponbikaBanuTe BoeHEH KOH(IMKT B YKpaliHa U CBbP3aHHUTE C HETO CaHKIMU cpenty Pyckara ®enepanus,
KaKTO ¥ IPOIBJDKABAIMTE BOCHHH JEHCTBHS B BIM3KHUS N3TOK MOXKeE /1a UMaT Bb3JICHCTBIE BHPXY €BPOIEHCKHUTE
MKOHOMUKH U B CBETOBEH Mamiad. J[pyKecTBOTO HAMa 3HAYMTENHA MPsSKa eKCIIO3UIUS KbM YKpaiiHa, Pycus umm
Benapyc. Bp3aelicTBreTO BEpXy 00I1aTa NKOHOMUYECKa CUTyalus odade MOXe Jja M3MCKBA IpepasriiexaaHe Ha
HSKOM JOMYyCKaHUS U MPeLeHKH. ToBa Moe Jia ToBeJe 10 CHIIECTBEHN KOPEKIMH Ha OalaHCOBaTa CTOMHOCT Ha
OIIpe/ieIeH! aKTHBHU M NIACHBU B PAMKHUTE Ha clie/iBaiara puHaHcoBa roguHa. Ha To3u etan ppKOBOJCTBOTO HE € B
CHCTOSIHHE HAJSKIHO J1a OLEHH BB3ICHCTBUETO, ThiI KATO CHOUTHATA CEe Pa3BUBAT €XKETHEBHO.

[To-ABITOCPOYHOTO BB3AEHCTBHE MOXKE JIa 3aCETHE M THPIOBCKUTE 000POTH, MAPUYHUTE MOTOIN M PpEHTA0MITHOCTTA.
HeszaBucumo ot TOBa KbM JaTaTa Ha TO3U (PUHAHCOB OTYET [{pyKECTBOTO NPOIBIKABA JIa M3ITBIIHSBA 338 /bJDKEHUATA
CH HaBpeMe U ITOpajy TOBa NMPOABDKABa Ja MpWiIara NMpHUHIUIA Ha AEHCTBALIOTO MpeanpusATHEe KaTo 0a3a 3a
M3rOTBSIHE HA (PUHAHCOBUS OTYET.

Kpeoumen puck

KpenuTHUST pUCK MPOU3THYA OCHOBHO OT B3eMaHHs OT KJIMEHTH W MHBECTUIMH BbB (PMHAHCOBH UHCTPYMEHTH.
Excrio3unusaTa KbM KPEIUTEH PUCK € B Pe3y/ITaT HA MHIMBUIYATHUTE XapaKTEPUCTUKU Ha OTACITHUTE KIUEHTH.
Ta3u ekcro3uiusl ChIO TaKa MOXKE JIa 3aBUCH OT PUCK OT HEIIallaHe [IPUCHII 38 HHAYCTPHSATA WUIIK 32 BBTPELIHUS
nasap, Ha KoiTto JIpyxecTBOTO onepupa. 3a ynpaBlieHHE Ha KPEAUTHHUST PUCK J[py»KEeCTBOTO M3II0JI3Ba CHCTEMa OT
o0e3MneyeHus Ha ThPrOBCKUTE B3EMaHUsI, IPEICTABIISBAIIN KOMOHHALUS OT U3aeHN OAaHKOBH IapaHIUH B [10J13a
Ha J[py»KeCTBOTO W/UITK 3aCTPaXOBKa Ha B3EMaHUSITA.

[pubmmsurenno 77% ot npuxoaute Ha [pyxkectBoTo 3a 2023 T. ca pe3ynTar OT MPOoJaXOM KbM JeceT KIMCHTa
(2022 r.: 80% oT npopaxOute ca KbM IbPBUTE AeceT kiuenTa). [Ipe3 2023 r. [lpykecTBOTO € peaan3nupano Npuxoan
oT m3HOC 3a 923 xmn. nB. — 1% ot obumre mpuxoxu (mpe3 2021 r. mpuxomu ot u3HOC 32 585 xmi. nB. — 1% ot
00IIHTE TIPUXOIH).



3 OcHOBHM PUCKOBe OT JIeiiHOCTTA (MPOIbJIKEHHE)

OtyeTHaTa CTOHWHOCT Ha q)HHaHCOBI/ITC AKTUBH TIIPCIACTABJIABA MaKCHUMaJIHATa KpPCIWUTHA CKCIIO3UIUA.
Maxkcumannaara Kp€AuTHA C€KCIIO3UIINA KbM JaTaTa Ha OajaHca e:

B xunsou nesa 31 nexeMBpHU 31 nexeMBpH
2023 2022
THProBCKU U IPYTH B3eMaHUS 560 366
ITapu u mapu4HU EKBUBAICHTH 32,883 10,333
33,443 10,699

Jluxeuoen puck

JpyxecTBOTO TMpaBW (UHAHCOBO IDIAHWPAHE, C KOETO J1a MOCPEIIHe M3IUIANIAHeTO Ha PasXOdW M TeKYyIIUTe CH
3aIbJKCHUS 32 mepro oT 30 ITHU, BKIFOUUTEIHO 00CTyKBAaHETO Ha (DMHAHCOBUTE 3abJDKCHUS; TOBA IIAHUPAHE
W3KITIOYBA MOTCHIMATHIS e(DeKT Ha M3BBHPEIHU 0OCTOSITEICTBA, KOUTO HE MOTAT Ja C¢ MPEIABHUIAT MPU HOPMATHU
ycnoBusl. JIpy’KecTBOTO ChIIIO TaKa UMa CIIETHUTE 3a€MH: a) HHBECTUIIMOHEH 33a€M C JIPY’KECTBO MO 001 KOHTPOII
Ha KOMIIaHWATA-Maika, KOHTO ¢ W3IUIATeH M3IUI0 M HsAMa HemoraceHa vacT kbM 31 mexemepu 2023 r.; 0)
oBBpApadT, chriaacHo J[OroBop 3a KEUI-MyJUHT C JPY>KECTBO MO OO KOHTPOJ HAa KOMITAHUSATA-Maiika, YuHTO
pasmep ce jorosaps Ha exeronHa 6asza. 3a 2023 r. HaMa pa3pelueH oBbpapadT, KakTo ¥ KM 31 nekemspu 2023 .
HSIMa YCBOSIBAHE Ha CPEJCTBA 110 HETO.

Banymen puck

Karo msno, [pykecTBOTO HE € U3JI0KEHO Ha BATyTEH PUCK THH KaTo:
- TIOKYNIKUT€ Ha OCHOBHUTE CTOKM W MaTepuaid, ¢ KOuTo J[[pyXkecTBOTO ThpryBa WJIM Bjara B
MIPOU3BOJICTBOTO, Ca ICHOMUHUPAHHU B JIeBa WU €BPO;
- TpoaaxOWTe Ha BBHHIIEH Ma3ap ca IECHOMUHUPAHH B JIEBA WJIH €BPO;
- 3aemuTte, KOUTO J[py’KECTBOTO OTITYyCKa /WU MMOJyYaBa, KAKTO U JIMXBUTE IO TAX Ca JICHOMHHHUPAHU B
JIeBa UJIH €BPO.

anaeﬂenue Ha Kanumajia

Ilonmutukara Ha PBKOBOACTBOTO € [1a CC MOAbPIKAa CUJIHA KallMuTaJlIOBa 6333, TakKa 4€ Ja CC€ noabpika JOBCPUCTO HA
CO6CTB€HI/IIII/IT€, 1 Ha IMa3apa KaTo 110, U 1a MOKE J1a CC OCUTYPSAT YCJIOBUS 3a pa3BUTHUC HA OusHeca B 6”[;)161116.

Henra Ha dpykecTBOTO € Ja MOIIbpKa OallaHC MEX]Ty IMO-BUCOKATa Bh3BPANIAEMOCT, KOSITO MOXKE Ja € Bh3MOXKHA
C MO-BHCOKHTEC HHMBAa Ha 3aUIBKHSUIOCT M IMOJ3UTE M CUTYPHOCTTA OT CHJIHA KamuTanoBa mosuius. lleara Ha
JpyecTBOTO € Ja ce TNOCTUTHE BB3BpamaeMocT Ha cobcTBeHus kammrtan Hax 30 mpomenTa; mpe3 2023 T.
BB3BpamaeMoctTa € 55% (2022: 47%). JpyxecTBOTO HAMA 3aIbDKCHHS IO 3a€MH KbM JaTraTa Ha (prHAHCOBHUS
OTYeT.

Ynpaenenue na kanumana (npoowvircenue)

Hpe3 roguHaTta HE € UMaJIO IIPOMECHU B YIIPABJICHHUCTO HA KallkuTaJla Ha I[py)KGCTBOTO.

PenwsT 3a pasmpezneneHue Ha rnedanOuTe M NOKPUBaHE Ha 3aryOuTe € mnpenBuaeH B THProBCKHS 3aKOH U
JPY>KECTBEHHUS OTOBOp. JIMBUIEHTH ce M3IUIAIAT caMo, aKo CIOpEeA MPOBEPEHUS U NPHET (PUHAHCOB OTYET 3a
CHOTBETHATa TOJlMHA HETHaTa CTOMHOCT Ha aKTUBUTE, HAMaJeHa C JUBUJCHTUTE, MOAJTEKAIIN Ha U3IUIAINAHE, € HEe
Mo-Majlka OT cyMmara Ha KamuTana Ha [IpykectBoto. HeTHata CTOMHOCT Ha akTHBUTE NPEICTAaBIABA Pa3IHKaTa
MEXIy CTOMHOCTTa Ha IIpaBaTa W HAa 3aABJDKEHHATA Ha JIpy>KecTBOTO CBIVIACHO OTYETa 332 (PMHAHCOBOTO MY
cbcTosiHMe. [InmamianusiTa Ha AUBHICHTH CE€ M3BBPIIBAT 0 pa3Mepa Ha HedandaTa 3a ChOTBETHAaTa TOJWHA U
HepasInpe/esieHaTa neqanda OT MHHAJIN TOAWHY, HaMaJeHHU C HEIOKPUTHUTE 3aryOn OT MPEAXOAHU FOANHH, KaKTO U
ChC CyMaTa Ha MpPEeOTCThIIEHUs KopnopaTuBeH AaHbK no peaa Ha 3KIIO or munanu nepuonu. Ilpes 2023 r. no
pelIeHre Ha €JHOJMYHUS COOCTBEHHK Ha KamWTalla € paslpefelieH, HO He M3IUIATCH KbM JlaTaTa Ha OTYCTHUS
nepuoj AUBUACHT B pazMep Ha 12,500 xum. nB. (2022 r. e pasnpeaeneH quBuaeHT B pazmep Ha 10,000 xum. niB.).
Jpy>XecTBOTO HE € MpeAMET Ha CHeHU(UYHH KAMTAJOBU M3MCKBAaHMS HAJOXEHH IO JIOTOBOP WJIM PEryJiaTHBHA
pamka.



4 BaxHu C'l)ﬁl/lTl/lﬂ, HACTBIIUJINA CJIe] TOAUIITHOTO CY€TOBOAHO MPUKJIIOYBaHE

Hsima HacThIHIM CHOUTHS, BB3HUKHAM CIIC] JaTaTa Ha FOJUIITHOTO MPHUKIIIOYBAHE, KOMTO Ja U3UCKBAT KOPEKIUS
Ha ¢puHAHCOBHTE OTYeTH 3a 2022 ToAMHA.

5 IlpeaBuxkaano pa3Butue Ha /[pyxkecTBOTO

C oryieq Ha yCTOMYMBO HAPACTBAIIOTO THPCEHE HA Mazapa Ha HEJABIKIMH HMOTH B TIOCIIEAHUTE TOIMHU, CHOTBETHO
TIOBHIIICHATA CTPOWTENIHA AKTHBHOCT M THPCEHE Ha CTPOMTEIHH MaTepHalld M YCIYyTH, CTpaTerHdecka IeNd Ha
Jlpy>ecTBOTO € Ja MPOIBIDKHM Aa paboTH ¢ MakcHMallHa HaTOBapEHOCT Ha MPOM3BOACTBEHUTE MOIIHOCTH Ha K3
Bunepbeprep — rp. JIlyKoBUT, IpH ONTHMAIHU NPOU3BOACTBEHN Pa3XOAUW M MHOTO JOOpPO KauecTBO Ha TOTOBATa
npoaykuust. @oKychT Ha MPOU3BOJCTBO U MPOAAXKOH IIe ObJie BbPXY NMPOAYKTUTE C BUCOKA J00aBeHa CTOHHOCT
(mapka Porotherm), kbaeTo 11€ ce ThpcH U pa3padoTBaHe Ha HOBH (popMaTH, KOUTO J1a HU IOMOTHAT B CTpeMexka Jia
MPOABIDKAM /1a ObJIeM WHOBAIIMOHEH JUAEP. B MombiiHeHIE KbM COOCTBEHOTO MPOU3BOACTBO, Bh3HAMEPSIBAME J1a
MPOABIDKAM TIOJINTHKATa HA pasMMpsBaHe Ha TOPT(HOIMOTO THPTOBCKH CTOKH, KOHTO IIPOU3BEXIAT 3a HAc
pa3nuyan napTHhOpckH ¢pupmu ot EC.

ITocpencTBoM ABLIEPHOTO CU APYKecTBO Ycnex A/l, KoeTo € KOHIleCHOHep Ha IIIMHEeHO Haxoaule ,,CTaH40B BpbX
B rp. JIyKOBUT M JTOCTAaBYMK Ha OCHOBHATa CYpOBHHa HeoOXxommMa 3a mpocneputera Ha K3 BunepOeprep — rp.
JlykoBuT, OCHOBHA I1e7 Ha J[py>KeCTBOTO € Ja OCUTYpPH IBJITOCpOYHATa 00e3MMeYeHOCT Ha TIIMHA 3a paboTara Ha
3aBoJia. B Ta3u Bpb3Ka €XKETOAHO CE MHBECTHPAT 3HAYUTEITHU KAITUTAIIOBU Pa3XOAHW B PA3BUTHETO HA HAXOJUIIE
,,CTaH4OB BpPBHX'‘, KAKTO M JOMBIHUTEIHATA KOHIIECHOHHA TUIONI HA y4YacThK ,JIluTa®, Taka 4e Jma ce OCHTypH
BB3MOKHOCT 32 JIOOWB Ha KOJHYECTBOTO TJIMHA, HEOOXOAMMO Ha JIpyKECTBOTO CHINIACHO MPOU3BOJICTBCHATA MY
mporpama.

Jlpyx)ecTBOTO 1mIe TpOABIkHM na wHBectupa Haja 1,000 xun. jeBa TOAWIIHO B HOBH WMOTH, CHOPBHKECHUS H
obopynBaHe, ¢ OCHOBeH (DOKyC BBpPXY MOJAbpKaHE HAa HaJIWMYHUS TEXHUYECKH KAlalHTeT, a ChIIO0 Taka IIO-
HATATBIIHO MOJ00PsBaHE HAa CHEPTUITHATA CPEKTHUBHOCT U €KOJOTMYHOCT Ha MPOU3BOACTBOTO. [Ipy mpoabimKaBaig
PBCT Ha CTPOUTEIHHSA T1a3ap U B CICIBAIINTE TOAMHH, HAITBITHO BE3MOXKHO ¢ BuHepOeprep na Tepcu peann3anus Ha
HOB HMHBECTHIIMOHEH MPOEKT (3aBOJ) B bhIrapus w/wim yBenmn4aBaHE Ha MPOU3BOJICTBCHHA KamarureT Ha K3
JlykoBut. ToBa 61 mo3BoamiTo Ha J[pyKecTBOTO OCBEH yBEeIMYaBaHE HA Ta3apHUS 51 HA MECTHUS Ta3ap, ChIIO Taka
MO-TOJIIM U3HOC 32 CHCEIHU IBPXKABH, KBACTO CHINO CC HAOI0IaBa 3aCHICHO ThPCCHE Ha HAIIN IPOTyKTH.

B KPAaTKOCPOYCH IUIaH, AWMHAMHUKATA B LCHUTC Ha CHCPIrOHOCHUTCIUTE CHCTABJISABA OCHOBCH PHUCK KAKTO 3a
BHHep6eprep, TaKa W 3a CTPOUTCIHATA UHAYCTPpUA MU LAJIaTa WKOHOMHKA. I[OKOJ'IKOTO HHBATa Ha ICHHUTC Ha
CBCTOBHUA Iaszap C€ BJIUAAT HE CaMO OT MKOHOMHUYCCKHU Q)aKTOpI/I, HO CBhINO TakKa M OT INOJUTHYCCKHU crouTHS
(peFI/IOHaHHI/I u CBeTOBHI/I), TOBa I' IpaBU TPYAHO IMPOTHO3HUPYCMHU, KAKTO B ABJTOCPOUCH, TaKa U B KPATKOCPOUCH

IJIaH.

B cnyyaii Ha oxjakjaHe Ha CTPOUTENHHMS [1a3ap Hpe3 CIeBallUTe TOJMHHU, WIM HABIMW3aHE B MKOHOMHYECKA
peuecusi, J[py’)KeCTBOTO € B ChCTOSIHME Jia a/IaliTUPAa OTHOCHTENHO OBP30 JEWHOCTTA CH ChOOPA3HO aKTyaJHUTE
MaKpOUKOHOMUYECKHU (DAaKTOPHU, KATO 3ala3K CTPATETUUECKUTE CH OU3HEC LIEIH.

6 JleiiHocTH B 00J1acTTa HA HAYYHHUTE U3CJeABAHUSA U Pa3padoTKu

Ipe3 2023 . B IpykecTBOTO HE ca U3BBPIIBAHN HAYYIHHU H3CICABAHUS H Pa3paOOTKU.



7 Bwb3jaeiicTBHe BHPXY OKOJIHATA cpeaa

Bunep6eprep nputexasa KommmiekcHo paspemnmrento (KP), uzgageno or MAOC (cbri. [punoxenue 1 or 300C),
B KOETO Hape/ C APYTUTE MPEINNCaHUs OTHOCHO ACHHOCTTA Ha PY>KECTBOTO, € MPE/IBUICH IIOCTOSIHEH MOHUTOPHHT
3a YCTaHOBSIBaHE Ha BpEeJTHH €MUCHH B aTMOc(epara, BOJUTE U OTIaAbIINTE, TCHEPUPAHH OT HHCTAIAIMATA, KaTo ca
MOCOYEHH U TPAaHUYHU CTOWHOCTH, ChOOpa3eH! ChC CHOTBETHATA HOpMaTHBHaA 0a3a. briaronapenne Ha MocToOSHHUS
cTpeMex Ha Jlpy’KecTBOTO 3a MOf00psBaHE U PECIEKTUBHO MHBECTHPAHE B €KOJIOTHYHO-ChOOpPa3HU JEHHOCTH, OT
2008 1. no cera Bunepbeprep ¢ nauimupan ae akryannzanuu Ha KP. JlefinoctTa Ha J[py»KECTBOTO 1O OTHOIIIEHUE
Ha BB3JICHCTBHETO BbPXY OKOJIHATA CPEAa € IPO3pavHa U € MyOIuIHO AOCThIHA. Benuku noxnany Ha JlpyskecTBOTO
[0 ONa3BaHE Ha OKOJHATa Cpela M 3a KOJIMYECTBaTa Ha T€HEpHpPAHUTE OTHAIbIH, KaKTO M HpEeIBHKIAHUTE
MHBECTHLMOHHN HaMepeHusl, ca ITyOJIMKyBaHH Ha enekTpoHHHUTe cTpanni Ha MOCB, PUOCB-I1neBen u obmuna
JIykoBur.

Esxeromno npeitHoctTa Ha Brunep6eprep EOO/ moamnexu Ha KOHTPOII IT0 OTHOIIEHNE M3IIBIHEHUATA Ha yCIOBHUATA
no KP. C Teuenne Ha TOQMHATE Ce JJOKa3a HAIIaTa €KOJIOTHYHATa OTTOBOPHOCT U 10 MOMEHTA HE ca KOHCTAaTHPAaHU
HapyUICHHs UIU OTKJIOHEHHUS OT 3aJI0)KEHUTE HOPMU.

Jpyr acnexT, BBB Bpb3Ka ¢ KOWTo BunepOeprep e moen aHraxuMeHT, ¢ HamansgBane Ha CO2 eMUCHUTE Ha TOH TOTOB
npoaykT. B nputexxaBaHoTo Pa3perreHre 3a eMHUCHH Ha TAPHUKOBH Ta30BE € YKa3aH pella U HAYMHA 32 KOHTPOII U
MOHHUTOPHUHI' HA TE3U EMUCHU. FOIII/H_HHO HeﬁHOCTTa Ha ﬂpy)KeCTBOTO TIOJICKM Ha MIPOBEPKA Y MOTBBPKAABAHE HaA
kommuectBoTo CO2 0T HeszaBucuM BhHINEH omneHuten. Ilpes 2009 Bunepbeprep EOOD BwBeae Cucrema 3a
ynpasieHue Ha okonHata cpexa ISO 14001 ot 2008 u Gemie egHa OT MBPBHUTE KOMIAHWU B bearapus, KosTo
ycrenHo ce ceptuduimpa o HoBara Bepcus Ha ctanaaprta [ISO 14001: 2015 r.

B o0006menne, monmutrkara Ha BuHepOeprep 1Mo OTHOIICHHE Ha OKOJHATA Cpella € HAacOYeHa KbM pa3BUTHE HA

BCHYKH ICHHOCTH, MPOIECH U MPOAYKTH IO MPHEMJIMB 332 OKOJHATA Cpela HAYMH NpPHU CIIa3BaHE HA CICIHHUTE

PBHKOBOJIHU MPUHIIAIIH, C IIeJT ITOBUIIABAHE HA PE3yJITATHOCTTA!

=  HenpekbcHaTO MOJAO0OpsIBAHE OMAa3BaHETO HAa OKOJHATA cpena upe3 eheKTHUBHO yIpaBJIeHUE Ha TeHEPUPAHUTE
OTMAaIbIIHN,

- Honm,pmaﬂe Ha CbOTBECTCTBUC C MPABHUTC U3NUCKBAHUS 10 OIIA3BAHC Ha OKOJIHATAa Cpclia, MMalll OTHOLICHHUC
KBM ,Z[eﬁHOCTPI, npouecu 1 NMpOAYKTH Ha OpTraHU3alusATa U TEXHUTC aCIICKTHU;

= Jlpunarane Ha Hal-JOOPHUTE HAIMYHU TEXHUKH NPH NTPOM3BOACTBOTO HA KEPAMHYHH TYXJIH;

=  KoHTponupaHo noTpebneHne Ha IPUPOJHNUTE PECYPCU U €PEKTUBHO M3IIOI3BAHE HA €J1. EHEPrHsl U ras;
=  JloTeHUMaNIHU BH3MOXXHOCTH 32 M3II0JI3BaHE HA PA3JIMYHU BHJOBE IOPO3UPAIIN T00aBKH;

=  CrpeMex KbM HOBTOPHO M3MOI3BAHE U PEIUKINPAHE HA TCHEPHPAHUTE OTHAIBIIN;

- Ha6J’HOH€HI/I€ U U3MEPBAHC Ha KIHOYOBU XAPAKTCPUCTHUKHW Ha MHpoUeCu Hu IleﬁHOCTPITC, uMali 3Ha4dYuMoO
B’LSHGﬁCTBI/IC BBPXY OKOJIHATa Cpela,

- OCI/II‘ypHBaHe Ha H€06XOI[I/IMOTO O6y‘l€HI/Ie " 3aCHUJIBAaHC Ha INEPCOHAIHATa OTTOBOPHOCT KbM OIIa3BAHC Ha
OKOJIHAaTa Cpeaa,

®  AKTHBHO CHTPYJHHYECTBO C OPTaHM3AINH 32 KOHTPOJI HAa OKOJTHATA CpeJa M BCHUKH 3aHMHTEPECOBAHU CTPAHH
NIPY pelraBaHe Ha NpoOJIeMHUTE 1O ONa3BaHe Ha OKOJIHATA CPefa.

Bcesika roguna JIpyskecTBOTO MHBECTHPA B ONTHMH3HMPAaHE W HAMaJsiBaHE Ha CYPOBHHUTE U TOPHBATa, KaTo NPE3
2016 . e HampaBeHa OIlEHKA 33 eHepruifHa €()eKTHBHOCT OT HE3aBHCHUMa BHHIIHA KOMITAHUS, KOSTO OIIEe BETHBK
JI0Ka3a, ye BuHepOeprep € oTroBopHa KOMIIaHUS M PadOTH HENPEKBCHATO 110 OTHOUIEHHE HAa HaMaJIIBAaHETO Ha
eHepruiiHaTta KoHcymauus. Ta3u oLeHKa e akTyanusupaHa u npe3 2023 r.

8 Cabp3aHu JuLA U CIEJIKH

Jpy’XecTBOTO MMa OTHOIICHHE HA CBBP3aHO JUIIEC C MPEANPUATHS O] 0Ol KOHTPON Ha rpymara BunepOeprep.
TpaH3akuuuTe ChC CBBP3aHU JIUIA C€ OCHIIECTBABAT MPU LEHOBA MOJUTHKA, HEOTKJIOHSBAIIA C€ OT Ma3apHUTE
YCIIOBHS.

OO0mara cyMa Ha HA4YMCJICHUTE Bh3HATPAXKACHUS KbM KITFOUOB YIIPABICHCKH MepcoHan Ha J{pyxecTBoTo 3a 2023 1.
e B pa3mep Ha 710 xui. neBa (2022: 657 xui. nea).



9 OTFOBOPHOCTH Ha PbKOBOACTBOTO

Criopen OBJITapCKOTO 3aKOHOJATEICTBO PHKOBOJICTBOTO CIIEABA Ja HW3TOTBS JIOKJIA] 3a JCHHOCTTA, KAKTO U
(uHAHCOB OTYeT 3a BCska (hMHAHCOBA TOJMHA, KOWTO Na JaBa BSIpHA W YECTHA MpPEICTaBa 3a (PHHAHCOBOTO
ChCcTOsIHME Ha J[py»KecTBOTO KBbM Kpas Ha TOAMHATA, 33 HETOBUTC (DMHAHCOBU PE3YyJITAaTH OT IACHHOCTTA W 3a
MapUYHKUTE TOTOIM, B ChOTBETCTBHE C MPUIIOKMMAaTa CYETOBOJAHA pamka. JIpy>KecTBOTO Mpuiiara 3a IeluTe Ha
OTYHTAHE 10 BBIrapCcKOTO CUSTOBOAHO 3aKOHOJATENCTBO MEKIyHAPOIHUTE CTAHAAPTH 32 (MHAHCOBO OTYMTAHE
(MC®O0), npunoxumu B EBponeiickust Cpio3 (EC). Tazn oTrOBOPHOCT BKJIIOUBA: pa3pabOTBaHEe, BHEIPSIBAHE U
MOJUTbPXKaHEe Ha CHCTEMa 3a BBTPCIICH KOHTPOJI, CBBP3aHA C M3TOTBSHETO M JOCTOBEPHOTO MPEACTaBSHE Ha
(hMHAHCOBH OTYETHU, KOUTO JIa HE CHABPKAT CHIICCTBCHU HETOYHOCTH, OTKIIOHCHUS ¥ HECHOTBETCTBUS, HE3aBUCHMO
JIAITA T€ Ce IBJDKAT HAa W3MaMa WM Ha TPeliKa; MoA00p W MPUIIOKEHIE Ha TOAXO/SIIIN CYCTOBOIHY TIOJUTHKH; U
W3TOTBSTHE HA MPUOIM3UTEIHH CYCTOBOIHU OLICHKH, KOUTO ca Pa3yMHH ITPH KOHKPETHUTE 0OCTOSATEIICTBA.

PBKOBOACTBOTO MOTBBpXKIABa, Ue € JeiicTBaI0 ChOOpPa3sHO CBOMTE OTTOBOPHOCTH, M 4Ye (PUHAHCOBUAT OTUET €
U3rOTBEH B BJIHO cboTBeTCTBUE ¢ MCDO, npunoxumu B EC.

PBKOBOACTBOTO CBHILO Taka MOTBBPKAABA, Y€ IPU U3TOTBSHE HA HACTOSIIKS TOKJIaA 3a JEHHOCTTa € MPeAICTaBUIIO
BAPHO M YECTHO Pa3BUTHETO U PE3YJNTATUTE OT JeHHOCTTa Ha [[pyXecTBOTO 3a M3MHUHANIUSI MEPHOJ, KAKTO U
HETOBOTO CHCTOSIHUE U OCHOBHHUTE PUCKOBE, MPEJ KOUTO € M3MpaBeHO. PHKOBOACTBOTO € 0J00pUiI0 3a M3/laBaHe
JIOKIIa/1a 3a IGHHOCTTa U (pMHAHCOBHA oT4eT 3a 2022 T.

rp. Codwmst, 30 centemBpu 2024 r.

Aranac byrmnos Hanko MunanoB
/Ynpasuren/ /Yrupasuten/
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JOKJIAJ HA HE3ABUCUMMUSA OAUTOP
Jo ennonnunus codctBeHuk Ha Bunepoeprep EOO/L
JOKJAJ OTHOCHO OAUTA HA UHAUBUAYAJHUA ®PUHAHCOB OTUET
Mmuenne

Hue w3BppmmxmMe oaMT Ha UWHIWBUAYyanHHS (UHAHCOB oTueT Ha Bunepbeprep EOO/
(,,Apy>kecTBOTO®), CHIBpIKALL WHIVUBHIYATHHS OTYET 32 (PMHAHCOBOTO CHCTOSHHE KbM 31 JeKeMBpH
2023 W WHAMBUIyaJHWs OTYET 3a Iedasdata wid 3arybara W JApyrusi BceoOXBaTeH [O0XO[,
WHIMBUIyaTHUSI OTYET 32 IPOMEHUTE B COOCTBEHHUS KAalMTal W MHAMBHIYAIHUS OTYET 32 MapUIHUTE
NOTOIM 32 TOJMMHATA, 3aBbpIIBAIla HAa Ta3W JaTa, KaKTO M MOSCHUTEIHUTE NPHIOKEHUS KbM
WMHIVBHUAYaTHHUS (PUHAHCOB OTYET, ChABPIKAIIN ChIIECTBEHa HHPOPMAIHUS 32 CYETOBOIHATA ITOJUTHKA
W JIpyra NosSICHATEIHA HH(POpMAaLIUSI.

[lo Hame MHEHHE, TPUIIOKEHUAT UHANBUAYAIECH (PMHAHCOB OTYET NMPEJCTABS JOCTOBEPHO, BbB BCHUKH
CBILECTBEHHU aCMEKTH, MHANBUAYAIHOTO (PMHAHCOBO CHCTOSHHE Ha J[pyxkecTBOTO KbM 31 mekeMBpH
2023 1 HeroBUTE MHIWBUAYaTHH (DUHAHCOBH PE3YNTATH OT JEHHOCTTA M WHAWBUAYaTHUTE TMAPUYHU
MOTOLM 3a FOJMHATA, 3aBbPIIBAIIA HA TAa3W JaTa, B ChOTBETCTBUE ¢ MeXAyHapOAHUTE CTAaHAApTH 3a
¢uuancoBo otuntane (,, MCDO), mpuetn ot EBponeiickus cpio3 (,,EC*).

baza3a n3passiBaHe HAa MHECHHE

Hue u3Bbpimmxme Hamivs OAUT B ChOTBETCTBUE ¢ MexIyHapogHuTe oauTopcku crannaptu (,MOC*).
Hammre OTroBOPHOCTH CBITIACHO TE3HM CTAaHIAPTH Ca ONMUCAHH JOMBJIHUTEIHO B pa3jeiia OT HaIIHs
nokman ,,OTrOBOPHOCTH Ha OAWTOpA 3a OAUTa Ha WHAWBUAyanHWs ¢uHaHCOB oTueT . Hme cme
HE3aBHCHUMHU OT J[py»eCTBOTO B ChOTBETCTBUEC ¢ MeXITyHApOTHUS €THUYEH KOJICKC Ha MPO(PECHOHATTHUTE
CUYCTOBOIUTENN (BKJIFOUUTEIIHO MeXIyHapoIHU CTaHIapTH 3a He3aBucuMocT) Ha CbBera 3a
MEXIYHApOJHU CTaHAApTH 1O eTHKa 3a cueroBoguTen (,,Komekca Hva CMCEC®), 3aemHo ¢ eTHIHUTE
M3UCKBAaHMS Ha 3aKoHa 3a He3aBHCHMES (uHAHCOB omuT (,,3HDO), MpHiIoKXKUMHU 10 OTHOIICHHE Ha
HaIIHs OJIUT HAa WHAWBHUIyJTHUS (PUHAHCOB OTYET B bhJrapus, KaTo HUE U3ITBIHUXME U HAIIUTE IPYTH
E€TUYHH OTrOBOPHOCTU B choTBeTcTBHE ¢ m3uckBaHusaTra Ha 3HD®O u Kogexca ma CMCEC. Hue
cYyrTaMe, 4ye OIUTOPCKUTE JOKA3aTeJICTBA, TIOJIYISHH OT HAC, Ca TOCTAThYHHU U YMECTHH, 32 1a OCUTYPSIT
0a3a 3a HAIIETO MHEHHE.

Jpyra undopmanus, pa3inyHa OoT MHAMBUAYATHUS (UHAHCOB OTYET M OJAUTOPCKHS JOKJIANA
BBPXY HEro

YmpaBuTenuTe U IpoKypUCTHT Ha J[pyx)ecTBOTO (,,PHPKOBOICTBOTO) HOCSAT OTIOBOPHOCT 3a Apyrara
nHpopmarus. Jpyrara nadopmanus ce CbCTOM OT UHIAWBUAYaAJICH TOKIAJ 3a AEHHOCTTa, M3TOTBEH OT
PBKOBOACTBOTO ChIVIACHO [ 1aBa cenMa oT 3aKoHa 3a CYETOBOJCTBOTO, HO HE BKJIIOYBA MHIUBUIYATHUS
(h)MHAHCOB OTYET W HAIUS OJUTOPCKH TOKIA]l BbPXY HETO.
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Hamero MHEHHE OTHOCHO WHAUBUAYAJTHUA (bHHaHCOB OTUYCT HE 06XBaH_Ia Apyrara I/IH(I)OpMaL[I/IH 1 HUC
HC HU3pa3siBaMC KaKBAaTO U Ja € (bopMa Ha 3aKJIFOUCHHUC 3a CUTYPHOCT OTHOCHO HCs, OCBCH aKO HC €
HU3PHUYHO IMOCOYCHO B JOKJIaaa HU U 10 CTCIICHTA, 1O KOATO € IIOCOYCHO.

BwB BPB3Ka C HAIUA OAUT HAa UHAUBUAYAJTHUA (bl/IHaHCOB OTYCT, HalllaTa OTTOBOPHOCT C€ CbCTOU B TOBA
Ja npo4ueTeM Apyrara I/IH(i)OpMaHI/IH 1 110 TO3W HAYWH Ja MPEHCHUM JaJId Ta3u Apyra HHq)OpMaHHH €B
ChbIICCTBECHO HECHOTBETCTBUE C MHAWBUAYAJTHUA (1)I/IHaHCOB OTYECT HUJIK C HAIITUTEC ITO3HAHMU, HpI/IHO6I/ITI/I
110 BpEMC Ha OJuTa, WIK 110 APYTI HAYWH U3IJICK/A 1a ChbAbpPiKA ChIICCTBCHO HCIIPABUIIHO JOKJIA/IBAHC.

B cnyuaii ye Ha Oa3aTa Ha paboTraTa, KOSATO CME M3BBPIIMIM, HUEC JTOCTHTHEM JI0 3aKJIHOYCHUE, Y€ ©
HAJIMIIE CHIIECTBEHO HEMPABWIHO AOKIAJBaHE B Ta3W Apyra WHGOpMAIus, OT HAC C€ W3MCKBA JIa
JOKJIaJIBaMe TO3HU (paKT.

Hsamame kakBo [a JOKJIaaBaMe B TOBA OTHOIIEHHE.
OTroBopHOCTH HA PHKOBOACTBOTO 32 HHIAMBUAYAJIHUSL (PUHAHCOB OTYET

PBKOBOIICTBOTO HOCHM OTIOBOPHOCT 32 M3TOTBSHETO W JOCTOBEPHOTO TMIPEJACTaBSIHE HAa TO3H
WHAWBHyalleH (UHAHCOB OTYeT B choTBeTcTBHE ¢ MCDO, mpuern ot EC, u 3a TakaBa cucrema 3a
BBTpPEIICH KOHTPOJI, KAKBATO PHKOBOJICTBOTO OMPECIIs KaTO HE00X0AMMA 3a OCUTYPSIBAHE U3TOTBSIHETO
Ha WHAWBHUIyaTHU (UHAHCOBU OTYETH, KOUTO HE CHIABP)KAT CHINECTBEHH HETMPABWIHA OTYHTAHWS,
HE3aBHCHMO JAJIH JBJDKAIIH ce Ha M3MaMa WIIH TPEIKa.

[Tpu u3roTBsiHE Ha MHAWBUAYATHUS QUHAHCOB OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 32 OIICHSIBAHE
cnocobHocTtTa Ha JlpyXecTBOTO 1a MPOAbDKM Aa (YHKUHMOHHpA KaTo AEHCTBAILO NPEAIPUSTHE,
OIIOBECTSBANKH, KOraTO TOBA € MPUIOKHUMO, BBIIPOCH, CBBP3aHH C MPEANOI0KEHUETO 3a JeHCTBAILO
NpenpusITie U M3MON3BaliKu cYeTOBOAHATa 0a3a Ha OCHOBaTa Ha MPEIIOJIOKEHHETO 3a JIHCTBAIIO
HNpenpHusITHe, OCBEH aKO PBKOBOACTBOTO HE Bb3HAMeEpsiBa la JIMKBUAMpa [lpykecTBOTO Win aa
IIPEyCTAaHOBHU JIEHHOCTTAa My, MJIM aKO PHKOBOJICTBOTO HA IIPAKTHKA HAMA Jpyra alTepHAaTHBA, OCBEH A2
MOCTBITU 110 TO3U HAYHH.

OTroBopHOCTH HAa OUTOPA 32 OIUTA HA HHIAMBHUAYATHUS (PUHAHCOB OTUYET

Hamure nenum ca ga moidydyuM pasyMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Jalld WHIMBUIYATHUSIT
(hMHAHCOB OTYET KaTO ISI0 HE ChAbpXKA CHINCCTBECHH HEMPABWIIHM OTYHUTAHUS, HE3aBUCHUMO HATH
IBIDKAIY Ce Ha M3MaMa FIIM TpeIIKa, U 1a W3IaJeM OJUTOPCKHU IOKJIaj, KOWTO J1a BKIIFOYBA HAIIIECTO
OJIUTOPCKO MHEHUE. PasyMHaTa CTEIEeH Ha CUTYPHOCT € BUCOKA CTETIEH Ha CUTYPHOCT, HO HE € TapaHIIus,
4e OJIUT, M3BBPIIEH B ChoTBeTCTBHE ¢ MOC, BUHATH IIIe Pa3KprBa CHINECTBECHO HEMPABMIIHO OTYHTAHE,
KOTaTo TaKoBa ChINECTByBa. HempaBriIHM OTYATAHUS MOTAT /1a Bb3HUKHAT B PE3yJITaT HA U3MaMa WIIH
IpeliKa U Ce CUUTAT 3a ChIIECTBEHH, aKO OM MOTJIO pa3yMHO JIa CE OYaKBa, Y€ T€, CAMOCTOSITEITHO MU
Karo CBBKYIHOCT, OMXa MOIJIM Ja OKaXaT BIUSHUE BBPXY HWKOHOMHUYECKHTE pCIICHHUS Ha
MOTPEOUTEINTE, B3EMaHH Bb3 OCHOBA Ha TO3W MHIMWBUAYaAJICH (DUHAHCOB OTYET.

Karo gact ot onuta B chotBeTcTBUE ¢ MOC, HEE u3nmon3BaMe Mpo(decHoHa Ha MPEICHKA U 3ara3Bame
nmpoeCHOHaJICH CKEeNITUIIM3BM 110 BpeMe Ha Lejus oaut. Hue chino taka:

e pyaeHTH(UIMpPAME M OIEHSABAME pPHCKOBETE OT CBIIECTBEHH HENPABWIHM OTYHTAHUS B
WHAWBUAYaATHUsT (PMHAHCOB OTYET, HE3aBHCHUMO Oalll IBJDKALIM CE€ Ha M3MaMa WM TpeIka,
pa3paboTBaMe U H3MBIHIBAME OJIMTOPCKH MPOLIEAYPH B OTTOBOP HA TE3U PUCKOBE U MTOJTydaBaMe
OJIMTOPCKH JI0KA3aTEeNCTBA, KOUTO JIa Ca JOCTAaThbYHU M YMECTHH, 32 JIa OCUTYPAT 06a3a 3a HaIleTo
MHeHHE. PUCKBT 1a He Obe Pa3KpUTO CHIIECTBEHO HEMPABUIIHO OTYUTAHE, KOETO € PE3yTaT OT
n3Mama, € IO-BUCOK, OTKOJIKOTO PUCKA OT CHIIECTBEHO HEIPABUIIHO OTYUTAHE, KOETO € pe3yaTaT
OT Tpelika, Thii KaTo U3Mamara MOXeE Jia BKIIIOYBA TallHO criopa3dyMsiBaHe, (armudunupane,



MpeIHaMEPEHN TPOITYCKH, W3SIBIIEHUS 32 BBBEXKJaHE Ha OAWTOpa B 3a0IyKICHHE, KaKTO U
MpeHeOperBaHe Wik 3a00MKaJISTHEe Ha BETPEITHUS KOHTPOJI.

® [oJydaBaMe pa3dupaHe 3a BbTPEIIHNS KOHTPOJI, UMAIl OTHOIIEHHE KbM O/INTA, 32 J]a Pa3paboTUM
OJIMTOPCKHU MPOIIETypH, KOUTO JIa Ca TIOXOSIIN P KOHKPETHUTE OOCTOSATEIICTBA, HO HE C IIeT
M3pa3sBaHe HA MHEHHE OTHOCHO €()eKTUBHOCTTA Ha BHTPELIHUS KOHTPOI Ha J[py»KeCTBOTO.

® OIEHSABAME YMECTHOCTTAa HA W3MOJ3BAHUTE CUETOBOJHU TMOJIUTHUKA M pPa3syMHOCTTa Ha
CYCTOBOJHUTE TMPUOIM3UTEIHA OICHKH M CBBP3AaHUTE C TSAX OIOBECTSIBAHHUS, HAMPABEHH OT
PBKOBOACTBOTO.

e JIOCTUTaMe JI0 3aKII0YEHHE OTHOCHO YMECTHOCTTA Ha M3MOJ3BAHE OT CTPaHa Ha PbKOBOACTBOTO
Ha CYCTOBOJHATA 0a3a Ha OCHOBATa Ha IMPEIIOJOKEHHETO 3a JCHCTBAIO MPEANpPUATHE U, Ha
0a3aTa Ha MOJYYCHUTE OJUTOPCKHU JOKA3aTeJICTBA, OTHOCHO TOBA JaJId € HAIMIIC ChIIECTBEHA
HECUTYPHOCT, OTHACSAIIA CE 10 CHOUTHS MIIH YCIIOBHS, KOUTO OWXa MOTIIH Ja TIOPOIST 3HAYUTEITHA
ChbMHEHHS OTHOCHO CIIOCOOHOCTTa Ha J[pyXecTBOTO 1a TpOABIKKA 1a (YHKIHMOHUpPA KaTo
JEHCTBAIO TpeAnpuaTre. AKO HHE IOCTUTHEM 0 3aKIIOUCHHE, Y€ € HaJUIE CHIIeCTBEHA
HECUTYPHOCT, OT Hac C€ M3UCKBAa Ja NPUBICYEM BHUMAHUE B OAUTOPCKUS CH NOKIAL KbM
CBBP3aHHUTE C Ta3W HECUTYPHOCT OIOBECTSABAaHUS B WHAMBHUIyaIHUS (DMHAHCOB OTYET WIH B
Clly4ail 4e Te3U OIOBECTSBAHMS Ca HEaJCKBAaTHU, Ja MoAuduimMpaMe MHEHUETO cu. Hammre
3aKJTIOYEHUS CE OCHOBABAT HA OJAUTOPCKUTE I0KA3ATEIICTBA, TIOJYICHH JI0 JaTaTa Ha OJUTOPCKUS
HU JoKjian. bpremm chOMTHS WM yCIIOBUS o0ade Morar Ja cTaHat mpuyuHa Jlpy>kecTBOTO na
MPEYCTaHOBU (hYHKITMOHUPAHETO CH KaTO JACUCTBAIIO MPEATNPUITHE.

® OIICHABAaMeE ISLIOCTHOTO MPEICTAaBsIHE, CTPYKTYpa U ChAbPKAaHUE HAa UHAWBHUIYaTHUS (MHAHCOB
OTYET, BKJIFOUUTEIIHO OMOBECTSABAHUATA, W A WHAMBHYAJTHUAT (UHAHCOB OTYET MPEICTaBS
OCHOBOIIOJIATAIIUTE 332 HEr0 CHIENKH W CHOWTHSA IO HAYHWH, KOWTO IIOCTHTa JOCTOBEPHO
MPEACTABSIHE.

Hue xomyHuKHpame ¢ ppKOBOACTBOTO, HApEA C OCTAHAINUTE BBIIPOCH, INITAHUPaHUS 00XBaT U BpeMe Ha
W3IBJIHEHWE Ha OJUTAa W ChHIIECTBEHUTE KOHCTaTalluM OT OJUTA, BKJIIOYUTEIHO CBHIIECTBEHH
HEIOCTAaThLM BbB BHTPEIIHHUS KOHTPOJI, KOUTO WACHTH(QHULIMpPaME MO BpeMe Ha M3BBPIIBAHMS OT HAc
OJIUT.

JOKJIAL BbB BPB3KA C IPYI'H 3AKOHOBHU U PET'YJIATOPHU U3NCKBAHUA
JloNbJIHUTEJIHN BbIIPOCH, KOMTO IOCTABS 32 J0K/IaJABaHe 3AKOHBT 32 CYETOBOJCTBOTO

B nonbnHeHune Ha HaIMTE OTTOBOPHOCTH U JoKiIaaBaHe cbriiacHo MOC, onucanu no-rope B pasaena
»Apyra uadopmanus, pa3iauyHa OT WHAWBUAYaTHHS (PMHAHCOB OTYET M OJUTOPCKUS JOKJIAJ BBPXY
HEero* 1o OTHOIIEHHE Ha MHAWBUAYAIHHUS JIOKJIaJ 3a JEHHOCTTAa, HUE U3NBIHUXME U IPOILEIypuUTe,
nobaBeHn KbM usnckBaHute mo MOC, cbriacHo ,,YKazaHusi OTHOCHO HOBH Pa3LIMPEHH OAUTOPCKH
JOKJIald M KOMYHHUKAaIMsg OT CTpaHa Ha oJuTopa™ Ha mpodecuoHaaHaTa OpraHu3alus Ha
peructpupanure oguropu B bearapusi — MHCTUTYT Ha JUITIOMHPAHHUTE EKCIEPT-CUETOBOIUTEIH
(,MAEC*). Te3u mpoueaypu KacasT NPOBEPKM 3a HAJMYUETO, KAKTO M TPOBEPKH Ha ¢opmara u
CBIBPKAHUETO HA Ta3M JApyra MHGOPMALMS ¢ 1IeN a HU MOATIOMOTHAT BbB ()OPMHUpaHE Ha CTAHOBUIIE
OTHOCHO TOBa JaJIM Jpyrara HHGOpMAIus BKIIOYBA ONMIOBECTSIBAHHUATA U JOKIAIBAHHATA, TPEABUACHH
B ['maBa cenMa oT 3akoHa 3a CUETOBOACTBOTO, IPHWIIOKUM B brnrapus.

CraHoBHIIE BBB BPb3Ka ¢ WI. 37, aj1. 6 oT 3aK0Ha 32 C4eTOBOACTBOTO
Ha Ga3aTa Ha u3BBpIIEHUTE IPOLIELYPH, HALIETO CTAHOBUILE €, Ue:
o HudopmMmaiusaTa, BKIIOUCHA B MHAUBHIYaJTHUS TOKJIA] 3a IeHHOCTTA 3a (PMHAHCOBATa I'OIMHA, 3a

KOSITO € H3TOTBEH WHAMBUAYATHHUIT (UHAHCOB OTYET, CHOTBETCTBA HAa WHIWBUAYaTHHS
(MHAHCOB OTYET.



° I/IHI[I/IBI/I,Z[yaJ'IHI/I}IT JOKJIad 3a ,I[eﬁHOCTTa € U3rOTBEH B CHOTBETCTBUC C M3UCKBaHUsATa Ha [ 1aBa
ceama oT 3akoHa 3a CYCTOBOACTBOTO.

3a enoit Ogut OO/
Per. Ne 033 ot Peructhpa Ha perucTpUpaHUTE OMUTOPH
o wi. 20 oT 3aKoHa 33 He3aBUCHUMHUS (PHHAHCOB OIUT

Emun bagos
[IenHOMOUTHUK Ha ynpaButens Jlecucnapa JIuHKkoBa
Peructpupan oaurop, OTTOBOPEH 3a OJUTa

yi. Muxaun Tenes 4
1784 Codust, brirapus



BUHEPBEPI'EP EOO/] NnauBuayasieH puHAHCOB 0TYET
3a roaMHaTa, npukiaIwyBama Ha 31 nekemBpu 2023

NMHIANBUJIAYAJEH OTUYUET 3A PUHAHCOBOTO CBbCTOSAHUE
KbMm 31 nexemspu 2023

31 nexkeMBpH 31 nexemMBpHu

B xunsou nesa Benexka 2023 2022
AKTHUBH

HimoTH, MaImHy, ChbOpBKEHHUs 1 000pyIBaHe 12 8,176 8,614
AKTHBH C TIPaBO Ha TIOJI3BaHE 13 4,048 4,576
Hemarepuanau akTUBU 14 417 478
WHBecTUIINY B ABICPHU TPEIIPUITHS 15 7,033 7,033
AKTHBH 10 OTCPOYCHH JaHBIN 16 1,105 1,034
OO0 HeTEeKYIIIH AKTHBH 20,779 21,735
MartepuanHu 3anacu 17 3,863 8,081
THProBCKH M IPYTH B3EMaHUS 18 2,404 2,109
Pa3xonu 3a ObpaeIIn eproau 19 32 20
ITapu u napuyHU €KBUBAJIEHTU 20 32,883 10,333
O0mo TeKyly aKTUBH 39,182 20,543
00110 aKTUBH 59,961 42,278

Co0OcTBEH KanuTaJja

OCHOBEH KanuTaj 21 12,500 12,500
PesepBu 21 2 2
Hepasnpenenena neuanba 21 19,326 14,238
O061m0 COOCTBEH KANUTAJ 31,828 26,740
IMacuBu

3aabIKEeHUs KbM [IEPCOHANA IPU NEHCUOHUPAHE 26 242 207
IIpoBusun 27 86 94
JIM3MHTOBH 3aAbIDKEHUS 24 2,681 3,439
OO0 HeTeKYIIH MACUBH 3,009 3,740
3aeMH U KpeauTH 23 1 3
[TpoBu3uun 27 821 1,000
3aaboKeHNE 32 KOPIIOPATHBEH JaHBK BBPXY MedandaTa 438 206
THProBCKU M IPYTH 3abIKSHUS 22 22,421 9,413
JIM3MHTOBH 3aAbIDKEHUS 24 1,440 1,174
[puxoau 3a ObACIIU IEPHOAU 29 3 2
OO0 TEeKYIIU MACUBH 25,124 11,798
O01o nacuBu 28,133 15,538
OO0110 COOCTBEH KANUTAJ M MACHBH 59,961 42,278

Hacrosmusar naauBuayaneH GUHAHCOB OTYET € 0J00peH 3a m3aaBane Ha 30 cenremBpu 2024r. OT:

Aranac byrnos IHanko MwutanoB Jumutsp JlykmaHoB
Ynpasuren Yupasuren CocraBuTeN

benexkure ca HEpa3aciaHa 4aCT OT TO3U MHANBUAYAJICH (I)I/IHaHCOB OTYCT.

Emun bagos

Peructpupan ogutop, OTTOBOPEH 3a OJIUTA

[IsnHoMouHUK Ha ynpaBuTens JlecucnaBa JIuHKOBa

Henowt Oputr OO/, Per. Ne 033 ot Peructspa no wi. 20 or 3HOO



BUHEPBEPI'EP EOO/] NnauBuayasieH puHAHCOB 0TYET
3a roaMHaTa, npukiaIwyBama Ha 31 nekemBpu 2023

NHIAUBUAYAJIEH OTUET 3A IIEYAJIBATA UWIN 3ATYBATA U IPYT'USA
BCEOBXBATEH JOXO/J

3a rogunara, npukJjoyBama Ha 31 nexkemspu 2023

B xunaou nesa Beaexka 2023 2022
IIpuxoau oT JOroBOpHU C KIUEHTU 6 81,060 73,556
CebecToifHOCT Ha MPoaaKOUTE 7 (45,717) (45,821)
BpyTHa neuyasda 35,343 27,735
Jpyru onepaTuBHU AOXOJU OT AEHHOCTTA, HETHO 8 814 644
Pazxoau 3a qucTpuOynms u peanuzanus 7 (12,018) (9,697)
AJZIMUHHCTPATHBHU Pa3X0Oan 7 (4,549) (3,724)
Jpyru pazxony 3a JeHHOCTTA 7 (495) (949)
Pe3yaTar ot onepaTuBHA JeHHOCT 19,095 14,009
®DUHAHCOBU MPUXOAU 10 594 60
DUHAHCOBHU Pa3Xoau 10 (164) (132)
DUHAHCOBHU Pa3Xxo0/Ju, HETHO 430 (72)
IMeyan6a npeau JaHBK BbPXY NMevajidoaTa 19,525 13,937
Pasxopn 3a nanbK BepXy nevanbara 11 (1,967) (1,401)
HeTHa nmeuyan6a 3a rogmaaTa 17,558 12,536
Jpyr BceoOXBaTeH 10X0/1

Komnonenmu, xoumo Hama da 6woam enociedcmesue

pexnacuguyupanu 6 newarbama uiu zazybama:

[Ipeonienkn Ha 3agbIDKEHHUE IO TUIAH 32 AehUHUPAHH

JIOXOJ/IH TIPH TTIEHCHOHHUPaHE 30 229
Jpyr BceoOXBaTeH J0X0] 32 MePHOIa, HETHO OT

NAHBIH 30 229
O6110 BceoOXBAaTEH J0XO0/I 32 FOIMHATA 17,588 12,765

Hacrosmusar naauBuayaneH GUHAHCOB OTYET € 0JJ00peH 3a m3aaBane Ha 30 cenremBpu 2024r. OT:

Aranac byrnos IHanko MwutanoB Jumutsp JlykmaHoB
Ynpasuren Yupasuren CocraBuTeN

benexkure ca HEpa3aciaHa 4aCT OT TO3U MHANBUAYAJICH (1)I/IHaHCOB OTYCT.

Emunin banos

Peructpupan ogutop, OTTOBOPEH 3a OUTa

[IsnHoMouHUK Ha ynpaBuTens JlecucnaBa JIuHKOBa

JHenotit Omut OO/L, Per. Ne 033 ot Peructspa no wi. 20 or 3HO®O



BUHEPBEPI'EP EOO/] NnauBuayasieH puHAHCOB 0TYET
3a roaMHaTa, npukiaIwyBama Ha 31 nekemBpu 2023

NHANBUAYAJIEH OTYET 3A IIPOMEHUTE B COBCTBEHUS KATINTAJ

3a roguHaTa, NnpuKI0O4YBama Ha 31 nexemspn 2023

AKTIOEpCKa
OcHoBeH Hepasnpeneaena  nedanéa/
B xunsou nesa Bene:xkka — Kanutaa — PesepBm neyaJioa 3ary6a Oo6mo
Canpo Ha 1 sHyapu 2022 r. 12,500 2 11,350 123 23,975
O6wo0 éceodxeamen 00x00 3a
200uHama
Hertna neyan6a 3a ronuHata - - 12,536 - 12,536
Jpyr BceoOXBaTeH JOXOT - - - 229 229
OO0 BceoOXBATEH JI0X0/1 32 TOAMHATA - - 12,536 229 12,765
12,500 2 23,886 352 36,740
TpaH3aKIMU ¢ eTHOJIUYHUS COOCTBEHUK, 0TYeTeHH B COOCTBEHUSI KAMTAJ
Paznpenenen nuBHIEHT - - (10,000) - (10,000)
OO0 TpaH3aKUMU € eTHOJTMYHHUS
COOCTBEHUK - - (10,000) - (10,000)
Baaanc kbM 31 gexemBpu 2022 r. 21 12,500 2 13,886 352 26,740
Cango keM 1 ssHyapu 2023 T. 12,500 2 13,886 352 26,740
O6uo0 6ceodbxeamen 00x00 3a
2o0unama
Herna neuan6a 3a roguHara - - 17,558 - 17,558
Jlpyr BceoOXBaTeH J0X0/ - - - 30 30
O061110 BCceoOXBaTEH A0X0/1 32 TOIMHATA 12,500 2 31,444 382 44,328
TpaH3aKIMU ¢ eTHOJIUYHUS COOCTBEHUK, OTUETEHH B COOCTBEHHUSI KAMUTAJ
Pasnpenenen nuBuIeHT - - (12,500) - (12,500)
OO0 TPaH3aKUMU € eTHOJUYHHUS
COOCTBEHUK - - (12,500) - (12,500)
Baaanc kbM 31 nexkemBpu 2023 r. 21 12,500 2 18,944 382 31,828

Hacrosmusar naauBuayaieH GUHAHCOB OTYET € 000peH 3a m3aaBane Ha 30 cenremBpu 2024r. OT:

Artanac byrnos IManko MunaHos Jumutsp JlykmanoB
Ynpasuten VYnpasuten CrcTaBuren

Benexkure ca HEpa3aciiHa 4aCT OT TO3U UHAUBUAYAJICH (bHHaHCOB OTYCT.

Emun bagos

Peructpupan ogutop, OTTOBOPEH 3a OJTUTA

ITenHOMOIIHMK Ha ynpaBuTens [ecucnasa JlunkoBa

Henoit Oputr OO/, Per. Ne 033 ot Peructspa no wi. 20 or 3HOO



BUHEPBEPI'EP EOO/] NnauBuayasieH puHAHCOB 0TYET
3a roaMHaTa, npukiaIwyBama Ha 31 nekemBpu 2023

NHANBUAYAJIEH OTYET 3A TAPUYHUTE IOTOU

3a roguHaTa, NnpuKI0O4YBama Ha 31 nexemspn 2023
B xunaou neea Benexka

IIapyyHu MOTOLH OT ONEPATHBHA JICHHOCT

[ewan0a npeau naHbIM

Kopexyuu 3a:

AMopTH3anus Ha UMOTH, MalllMHA, ChOPBKEHUS U 000pyIBaHe 12
AMopTH3anus Ha HeMaTepHUaaTH! aKTHBH 14
AMopTH3anus Ha aKTHBH C TIPaBO Ha MMOJI3BaHE 13
@DUHAHCOBHU Pa3X0JH, HETHO 10
IMewan0a ot mpoaxba Ha UIMOTH, MAILIUHH, CHOPBHKCHUS H
obopynBaHe

M3meHeHne Ha MaTepUaIHU 3aacu

M3meHeHue Ha THPrOBCKHU U JPYTH B3€MaHUs

H3meHeHne Ha pa3xoau 3a ObACHIH IEPUOIU

M3MmeneHne Ha THPTOBCKU M JPYTHU 3aTbIDKCHHS

M3meHenue Ha 3abJKEHHS KbM IEPCOHANA PU EHCUOHUPAHE
H3meHeHre Ha IPUXO0IH 3a OBJICIIN TePHOAH

M3menenne Ha pyTH TPOBU3HH

Ilapuy4HU NOTOLM OT ONePATHBHA JIeiiHOCT

[Tnamanus 3a JaHbK BHPXY Ievandara
HeTHM Mapu4YHN NOTOLM OT ONEPATHBHA JEHHOCT

IIapuyHH NOTOLH OT HHBECTHI[MOHHA JeiiHOCT

[MapyyHu mMOCTBIUICHUS OT MNPOAAX0a HA HWMOTH, MAIIUHH,
CBhOPBKCHUS 1 000pyIBAHE

[Tnamanus 3a npunoOMBaHE HA UMOTH, MAIIUHH, CHOPBHKCHUS U
obopynBaHe

[namanus 3a npuaoOMBaHe Ha HEMATEPUATHH AKTHBU

HeTHH mapWYHM NOTONH, W3MOJ3BAHH B HWHBECTHIIHOHHA
eHHOCT

IIapuynu norouu ot puHAHCOBA AeifHOCT

W3nnareHu kpeauTu U 3aeMu

[Tomyuenu kpenuTH U 3aeMu

[Inamanus Ha TIaBHULA IO JIM3UHTOBH 33T bIKCHUS

[Inamanus Ha TMXBH 110 JTU3HHTOBH 33 ABJIKECHUS

IInatenu nuxBu

[Monyuenu nuxsu

W3nnaren nuBuAeHT

HeTHH napu4YHy NOTONH, H3MOI3BAHN BbB (DMHAHCOBA JeHHOCT

2023 2022
19,525 13,937
1,336 1,807
66 62
1,445 1,369
(430) 72
) 21
21,940 17,268
4218 (5,115)
(295) (389)
(12) 6
508 4,712
(71) (11)

1 -
(187) 382
26,102 16,853
(1,806) (1,294)
24,296 15,559
3 110
(899) (715)
(5) (78)
(901) (683)
) (1,897)

- 2
(1,305) (1,239)
(127) (90)
(5) (28)
594 23

- (10,000)
(845) (13,229)




BUHEPBEPI'EP EOO/] NnauBuayasieH puHAHCOB 0TYET
3a roaMHaTa, npukiaIwyBama Ha 31 nekemBpu 2023

NHIANBUAYAJIEH OTYET 3A TAPUYHUTE IOTOIU (ITPOABJIKEHUE)

3a roquHaTa, NnpuKI0YBama Ha 31 nekemspu 2022

B xunaou neea Benexka 2023 2022
Herno yBenuueHnve Ha napu ¥ Napu4HU €KBUBAJIEHTU 22,550 1,647
ITapu u napuyHM €KBUBAJEHTHU Ha | siHyapu 20 10,333 8,686
IMapu U mapu4YHM eKBUBAJEHTH KbM 31 1ekeMBpH 20 32,883 10,333

HacrosmusaTt naauBuyaneH ¢puHaHcoB oTueT € 0100peH 3a u3nasaune 30 cenrremspu 2024r. or:

Artanac byrnos anko Munanos Jumutsp JlykmanoB
Ynpasuten Ynpasuten CrcTaBuTen

Benexxkute ca Hepa3meaHa 9acT OT TO3W HHAMBHIyaJcH (GUHAHCOB OTYET.

Emun banos

Peructpupan omuTop, OTTOBOpPEH 3a OUTA

IIenmHOMOIIHYK HA yripaBuTens [Jecucnasa J(uakoBa

Henout Onut OO/, Per. Ne 033 ot Peructopa no ui. 20 or 3HOO



BUHEPBEPI'EP EOOJ

BEJIEX)KKH KbM MHJMBUAYAJIHNA PMMTHAHCOB OTYET
3ATOJUHATA, ITPUKITIOYBAIIA HA 31 JEKEMBPU 2023

1. CratyT M npeAMeT HA JedHOCT

Bunep6eprep EOO/ (,,BunepOeprep” wmm ,,JIpyKecTBOTO) € TBPrOBCKO JPYXKECTBO, PETHCTPUPAHO B
Peny6nuka bwarapus npe3 2004 roauna. [pykecTBOTO € BIUCAaHO B THProBCKHUsI perUCTbp KbM ATEHIUS 110
BriucBarmaTa ¢ EMK 131343496. CepanmumeTo u agpeca Ha ympasnenue ca rp. Codwus, paiton Usrpes, yi. ,,CB.
[Mumen 3orpadekm’ Ned.

OcHoBHHUTE caenku U onepanuu npe3 2023 roanHa Ha JIpy’KecTBOTO BKIIOYBAT IPOU3BOJICTBEHA U THPrOBCKA
JIEHHOCT, KOSATO BKJIIOYBA OCHOBHO IIPOXYKTH OT COOCTBEHO IPOM3BOJCTBO, HO CBHIIO TaKa BHOCHH CTOKH.
Bunepoeprep EOO/] e oneparop na Kepamuuen 3aBog BUHEPBEEPT'EP — rp. JlykoBuT, KOITO € COOCTBEHOCT Ha
neuiepuoro  apyxecrso YCIIEX AJl. B 3aBoga BunepOeprep Hpou3BexaaT KepaMHYHH TYXJIH C MapKuTe
Porotherm u Forati. Bunepbeprep EOO/] € ThproBcko OPy>KECTBO C OTPaHUYCHA OTTOBOPHOCT C CIHOIUYCH
coOCTBeHHK Ha KanuTasna Bunepbeprep Al', ABcTpus, KOETO IpY>KECTBO € U KpaliHaTa KOMIIaHUsA-MakKa.

Jpy’kecTBOTO ce ynpaBJsiBa U MpeCTaBIsIBa OT ABaMata yrnpasurenu Atanac byrios u [{lanko MunaHoB — 3ae1HO
W/WIIM 3a€JHO OT €IMH OT YIIPaBUTEINTE U MPOKypHcTa AHTOHHHA AHJpeeBa. PpkoBoacTBOTO Ha J[pyKecTBOTO
BKIIIOYBA HETOBUTE YNPABUTEIH.

2. ba3a 3a u3rorBsine
Oo6ma paMmka Ha (PMHAHCOBO OTYHTaHE

®unaHcoBHAT oTYeT 32 2023 T. € H3TOTBEH B CHOTBETCTBHE ¢ BCHUKH MEXKIyHapOIHU CTAHIAPTH 3a (PHHAHCOBO
otyurane (MC®O), KOUTO ce ChCTOAT OT: CTAHAAPTH 32 (PUHAHCOBO OTYMTAHE M OT THJIKyBaHHI Ha KomuTeTa 3a
pazsicaenust Ha MCOO (KPMC®O), ogobpenn ot CrBeTa mo MexxayHapoanau caetoBoanu cranaapta (CMCC),
1 MexxIyHapoAHHTE CYETOBOAHM CTAHAAPTH M THIKyBaHMATAa Ha [locrostHHMS KomuTeT 3a passicaaBane (I1KP),
onobpenn ot Komutera no Mexnyrnapoxnau cueropogan crannaptu (KMCC), xonto edekTuBHO ca B cria Ha |
sayapu 2023 1., u xourto ca mpuetd oT Empomeiickus cpro3. MCOO, mpuetn ot EC, e obmomnpueroro
HaMMEHOBAaHWE HA paMKara ¢ 00II0 MpeJHa3HauYeHHe - CYETOBOIHA 0a3a, eKBUBAJICHTHA HA paMKaTa, BbBEJCHA C
neunnnmsaTa cerimacio § 1, T. 8 or JlombaHuTenHuTe pasnopenOu Ha 3aKkoHa 3a CYETOBOJCTBOTO IIOX
HauMEHOBAHUETO ,,MexxayHapouu cuetoBouu crannaptu’” (MCC).

ﬂpy)KGCTBOTO MpeaAcTaBs CpaBHUTCIIHA I/IH(I)OpMaIII/Iﬂ B TO3U UHAUBUAYAJICH (bHHaHCOB OTYET 3a €/IHa NpeaAXOoaHa
TroauHa. Korato e HeO6XO,HI/IMO, CPaBHUTCIIHUTEC JaHHU CE pemacmbnunpaT (I/I npemqncns{BaT), 3a Ja CC IIOCTUTHEC
CBIIOCTAaBUMOCT CIIPSIMO IIPOMEHU B IPEACTABIHETO B TEKyIIaTa roANHA.

Hacrosmusar ¢uHaHCOB oT4eT € WHAMBHAyajeH (uHaHCOB oTdeT Ha JlpyxectBoro. Bunepbeprep EOO/
MIpUTE)KaBa MHBECTHULHS B ABIICPHO MpennpusiThe (BIK Oemexka 15), HO He W3rOTBS KOHCOMUANPAH (HHAHCOB
otuet 3a 2023 r., Tl KaTO KpaifHaTa KOMIaHUsI-Maiika, BurepOeprep AI, W3roTBs KOHCONMHIANPAH (HHAHCOB
OTYET, KOMTO KOHCONMAWpPa (PUHAHCOBOTO ChCTOsIHME M pe3yintatd Ha BunepbOeprep EOOJ] u Ha HeroBoto
neiiepHo apyxkectso YCIIEX AJl. Koncommaupanusar ¢punancoB otder Ha ['pynara BunepOeprep ce u3rorss B
CHOTBETCTBUE ¢ MEXIYHAPOJIHUTE CTAaHIAPTH 3a (PMHAHCOBO OTYHMTAHE, MPUETH 3a MpuiaraHe B EBpomneiickus
CBI03 U € TMyOJIMYHO JOCTHIIEH.

WunuBuayanHusT GUHAHCOBH OTYET, M3TOTBEH 3a TOJMHATA, IpHKIouBamma Ha 31 nexemBpu 2023 r., e ogoOpeH
3a u3gaBaHe oT PrkoBonacTBOTO Ha JpyxectBoTo Ha 30 centemBpu 2024r.

(a) ba3za 3a u3amepBaHe

Hacrosmusat nHanBHIyaneH GUHAHCOB OTUET € M3TOTBEH Ha 0a3zaTa Ha HCTOpUYECKATA [IeHA.
MeTomuTe, N3MOJI3BAaHU 32 OTIOBECTSABAHE HA CIPABETMBUTE CTOMHOCTH, Ca OTIOBECTEHH B JICTAMIHN B OeNexKa 25.

(0) JeiicTBalio npeanpusTue

@DUHAHCOBUSAT OTYET € U3rOTBEH Ha 0a3aTa Ha MPEAINONI0KEHHETO, Y€ J[pyKECTBOTO € ISHCTBAIIO MPEANPUITHE 1
IIe MPOABIDKaBa CBOSATA JEHHOCT B 0003pUMO Obaere.



BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

2. ba3a 3a usrorBsine (IpoabJKeHHE)
O0ma pamka Ha pUHAHCOBO OTYMTAHE (IIPOIbJIKEHHE)
(0) HeiicTBamo npeanpusaTue (IpoAbJKeHUE)

[IpogpmwkaBamuTe BOCHEH KOH(QIUKT B YKpailHa W CBBp3aHHTE C HETO CaHKIMH cpemry Pyckara denepars,
KaKTO ¥ MPOIbIDKABAIUTE BOCHHH NEHCTBHS B BIM3KHUS N3TOK MOXKeE /1a UMAaT Bb3/ICHCTBHE BBPXY €BPOIEHCKUTE
MKOHOMUKH U B CBETOBEH Mamad. J[py’kecTBOTO HsIMa 3HaYUTENHA MPsIKa eKCIIO3UNUs KbM YKpaiiHa, Pycus uinn
Benapyc. Bw3neiicTBueTo BbpXy o0lIaTa MKOHOMHYECKa CUTYyalusa 00ade MOXKe Jla M3UCKBA IpepasrilexkiaHe Ha
HSKOM JIONyCKaHKs U NperieHKU. ToBa MOXe Jia JOBeJie 10 ChIIECTBEHH KOPEKIMU Ha OajlaHCOBaTa CTOMHOCT Ha
OIIpe/ieIeH! aKTHBH U NACHBU B PaMKUTE Ha cieABaliaTta (MHaHCcoBa roarHa. Ha To3u eran ppKOBOJICTBOTO HE €
B CBCTOAHHUC HAZCK/THO Ja OLICHHU B'I)S,HGI‘/‘ICTBI/IGTO, ThH KaTo C'I)6I/ITI/IHTa CC pa3BuBAT €KCAHCBHO.

ITo-aBArocpOoYHOTO BB3AEHCTBHE MOXKE Ja 3aCerH€ M TBHPrOBCKUTE OOOPOTH, MApUYHHUTE TMOTOIH, U
peHTabMiIHOCTTa. HesaBucMMO OT TOBa KbM JaraTra Ha TO3M WHIUBHIAyaJleH (UHAHCOB OT4YEeT JIpyXecTBOTO
NpOJbDKaBa Ja U3IBJIHABA 3ab/DKCHUATA CH HaBpeMe M MOpaJy TOBA MPOABIDKABA Jla MpHiara NpUHIKIA Ha
JIEWCTBAIIOTO MPEANpPHATHE KaTo 0a3a 3a M3rOTBSHE Ha (PMHAHCOBHSI OTUYET

I[py)KCCTBOTO HC € HU3MNPaBCHO IPCA PUCK OT OTPAHUYCH AOCTHII A0 KAIHUTAJIOBU PECYpPCHU WU HCAOCTATHYHA
JIMKBHJIHOCT, TBH KaTo UMa OCUT'YPCHU KPEAUTHHU JINHUU Ha PA3IOJIOKCHUC.

PBKOBOACTBOTO MpenBHK /A, Y€ CHIIECTBYBAIINTE KATUTAJIOBH PECYPCH M M3TOYHUIIN HA (prHAHCHpaHE (TTapHIHH
MOTONX OT OCHOBHA JEHHOCT M JOCTHII 10 (hUHAHCHPAHE OT IpyTara) e ca aJeKBaTHHU 3a JUKBHIHUTE HYXIN
npe3 crneapamara 2023 T.

Kbsm JlaTaTa Ha TO3U MHAUBUAYAJICH (l)I/IHaHCOB OTUYCT I[py)KeCTBOTO MNpoABbJKaBa Jia U3MbJIHABA 3aAbJIDKCHUATA
CH, TBH KaTo Te ca ABJDKUMUA U CJICAOBATCIHO MPOABIKABa Aa Npujiara NpuHIWIIa Ha ﬂeﬁCTBaMOTO npeanpusaTuc
P U3roTBAHCTO HA MHAUBUAYAJTHUSA CU T'OAUILICH (bHHaHCOB OTYCT.

(B) ®yHKIMOHAJIHA BATYTAa H BAJYTa HA IPeCTABSIHE

To3u nEIUBUIYaNieH (PUHAHCOB OTUYET € peacTaBeH B brnrapcku neBa (BGN), koiiTo € pyHKIIMOHaTHATA BalyTa
Ha JlpyxectBoTo. [IpeacraBenara ¢puHaHcoBa uH(boOpMaIHst B beirapcku JieBa € 3akpbIiieHa O XHJIsi/Ia, OCBEH
aKO U3PUYHO HE € ITOCOYCHO APYTO.

(r) U3non3BaHe HAa NPUOJIM3UTETHH OLIEHKH U NPeleHKH

WsroTBsiHETO Ha MHAMBUAYyaTHHs (UHAHCOB oT4YeT B choTBeTcTBHE ¢ MCDO, npuern ot EC u npunoxumu B
PenyOnuka Bbarapust u3uckBa pbKOBOJCTBOTO Ja HAlpaBH Hal-JOOpH NPUOIM3UTEIHN OLICHKH, HAYUCICHUS U
pa3yMHO OOOCHOBaHM MNPEAIOJIOKEHHs, KOMUTO OKa3BaT €(eKT BbpPXYy OTYETHUTE CTOWHOCTH Ha aKTHBUTE U
MIaCUBUTE, HA IPUXOAMUTE U PA3XOJUTE, U HA OIIOBECTSIBAHETO Ha YCIOBHHU B3eMaHU U 3aIbJDKEHUS KbM JlaTaTa Ha
¢uHaHCOBHS OTueT. Te3u NpUOIM3UTENTHM OICHKH, HA4YUCICHUS W NPEAINOJOXKEHHS Ca OCHOBaHM Ha
uHdopManmaTa, KOSITO € HAJMYHA KbM JaTata Ha (PMHAHCOBHS OTYET, MOpaad KOETO ObaeIuTe (PakTHUECKH
pesynratu Omxa MOTIM Ja ObAaT pasNuyHM OT TX. EneMentuTe Ha (pUHAHCOBHS OTYET, YHETO MPEACTABSHE
M3UCKBA MO-BHCOKA CTENCH Ha CyOCKTHBHA IPELEHKAa WM CIO0XXKHOCT, KaKTO M TE3W EJEMEHTH, 3a KOHTO
MPEANOI0KEHHUATA U OLICHKUTE UMAT 3HAUYUTEIIHO BIMSHHE BbPXY (PUHAHCOBHUS OTUYET KaTO ISUI0, Ca ONOBECTEHH
B benexka 4 (p) Cowecmeenu cuemogooHy npubIuumenHy OYyeHKu U npeyenKu v B CIeUTe OeNeKKH:

° Benexka 4 (6) — HapI/I U MapruvHU C€KBUBAJICHTU — OTYUTAHC HAa CPCACTBA MO MYJHHI' CMETKATa KAaTO IMapu U
Mapu4Hu CKBUBAJICHTU

e benexka 4 (1) — xacuuKanys Ha JIM3UHTOBU JIOTOBOPH.
e benexka 4 (0)- [IpaBurencTBeny (puHaHCHpAHUSL.

() CrnpaBeauBH CTOHOCTH

Hsikon OT c4eTOBOJHNTE MOJIUTHKY U OIIOBECTSBAHNUS Ha [Ipy>KECTBOTO M3UCKBAT ONMOBECTSIBAHE HAa CHIPABEUINBU
CTOMHOCTH 32 ()MHAHCOBH U 32 HE-()MHAHCOBH aKTHUBH U TTACUBH.



BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

2. ba3a 3a usrorBsine (IpoabJKeHHE)
(r) U3non3BaHe HA MPUOJIM3UTETHN OLIEeHKH U MpeleHKH (MPoabKeHue)
(i) CnipaBeAIUBH CTONHOCTH (IPOABIKEHUE)

JIpy’KeCTBOTO PETyJISIPHO HPETJICKIa 3HAYUTSITHUTE HEHAOII0JacMH BXO TSI JAHHA W KOPEKIIMK Ha OLCHKHUTE.
Axo ce n3noi3Ba MHGOPMALHMS OT TPETH CTPAHH 33 OLCHKA HA CIIPABE/AJIMBU CTOMHOCTH, TOraBa IOJY4CHHUTE
JIOKa3aTeNICTBa Ce MPETJICHKIAT, 38 JIa CC MOJKPEITH 3aKIIFOUCHUETO, Y€ TAKUBA OIICHKH OTIOBAPAT HA U3UCKBAHUATA
Ha MC®O, BKIIOYHTEIIHO HUBOTO B HEepapXusATa Ha CIIPABEIUIMBUTE CTOMHOCTH, B KOGTO TaKKWBa OIICHKH TPsiOBa
Ja ObIaT KIacupuIupaHu.

Korato orensiBa cripaBe/yinBaTa CTOMHOCT HA aKTUB MJM MacuB, JIpy)KecTBOTO M3I0JI3Ba HAOJIOaeMU JIaHHH,

JIOKOJIKOTO € Bb3MOKHO. CrpaBeyIMBUTE CTOWHOCTH CE€ KaTerOpU3MpaT B pa3jiMuHU HUBA B Hepapxusra Ha

CIpaBeNIUBUTE CTOWHOCTH Ha 0a3aTa Ha BXOJIUTE IAHHU B TEXHHKHTE 33 OLEHKA, KAKTO CIIe/IBa:

e Hugo 1: KoTUpaHH L[EHN (HEKOPUTHPAHH) HAa aKTUBHH Ma3apH 3a CXOJHU aKTUBH WJIN MTACHBU.

e HuBo 2: BXOSIIM JAHHU PA3IMUuHU OT KOTUPAHH LieHH, BKIoYeHd B HuBo 1, kouto, npsiko (T.€. KaTo LEeHH)
WJIM KOCBEHO (T.€. MIOJIyYeHH OT IIeHHU), ca JOCTHITHY 32 HaOII0aBaHe 32 aKTHBA WJIW TIacHBa.

e HuBo 3: BXOIMIIM JAaHHU 32 aKTHUBA WM NAacCHMBa, KOMTO HE ca 0a3upaHu Ha HaOJIOJaeMH Ma3apHU AaHHH
(HeHabr0JaeMK BXOJISIIH JTAHHN ).

Axo BXOJAIIUTEC JaHHHW, U3M0JI3BAHU 3a OLICHKA Ha CIIpaBCJInBaTa CTOMHOCT Ha aKTHBA WX nmacusa, Morar za cc
Kareropusvupar B pas3JIMYHU HHUBA OT ﬁepapxnﬂTa Ha CIpaBCAJIMBUTC CTOI7[HOCTI/I, TOoraBa OIICHKaTra Ha
CIipaBejiMBaTa CTOHHOCT ce Kareropusupa B HelfHaTa IJIOCT B TOBA HUBO OT ﬁepapxm[Ta Ha CIpaBCAJIMBUTC
CTOﬁHOCTH, YHUATO BXOJAIIa I/IHq)OpMaHI/IH € OT 3HAYCHHUC 3a [AJIOCTHATA OLICHKA.

I[py)KeCTBOTO IMpru3HaBa TpaHC(l)epI/I MCKIAY HUBATA HA ﬁepapxm{Ta Ha CIIpaBCAJIMBUTE CTOMHOCTU KbM Kpasi Ha
OTYETHUS EpUo, rnpe3 KOMTO € cTaHalia nmpomMsiHarta.

IToBeue mHMOpMAIMS 32 JOMYCKAHUATA, HANPABCHH NPH OLCHKA HA CIPABCIJIHMBUTE CTOMHOCTH, ¢ BKIIIOYCHA B
CIIETHUTE OEJIEIKKH:

benexka 25 — ®UHAHCOBU UHCTPYMEHTH.
3. Ipomenn 8 MCOO

prsonauajmo npujiazcane Ha HO6U cmaHOapmu U UBMEHEHUA KbM couiecmeysauiu cmandapmu, ejie3iu 6
cuia npe3 meKyuwiusi omuemen nepuoo

CreHUAT HOB CTaHIAPT M U3MEHEHMS Ha CBILECTBYBAIU CTaHAAPTHU, n3nazeHu ot CbBeta 3a MexayHapo HU

cueroBoanu cranaapTa (CMCC) u npuetn ot EC, ca Bire3nu B cuiia 3a TEKYIIUS OTIETEH MTEPHOI:

e MC®O 17 3acTpaxoBaTeJHH AOTOBOPH - BKIIOUHTENHO m3MeHeHUs Ha MCOO 17, myOnukyBaHH OT
CMCC, nmpuetn ot EC nipe3 roaun 2020 u nexemBpu 2021 (B crita 3a TOAHUITHU TIEPHOH, 3aTI0YBAIY HA WITH
cren 1 sayapu 2023);

e M3menenune na MCC 1 [IpeacraBsine Ha ¢puHaHcoBH 0T4eTH - OTIOBECTSABaHE HAa CYETOBOTHATA TIOJTUTHKA,
npueto oT EC Ha 2 mapT 2022 (B cria 3a TOOUIITHU IIEPUOIH, 3aII09BAITH Ha win cien 1 sHyapu 2023);

e MH3menenne Ha MCC 8 CueToBoAHA MOJINUTHKA, IPOMEHH B CYETOBOHHUTE NMPHOJIU3NTETHH OLeHKH H
rpemiku - JlepuHunus 3a c4eTOBOJHM NMPUOIM3UTENHH OlleHKH, pueTto oT EC Ha 2 mapt 2022 (B cuna 3a
TOJIMIIHM [IEPUOIH, 3a0YBaIIK Ha wiu cien 1 sayapu 2023);

e MHsmenenue Ha MCC 12 Janbunu BBpXy aoxoaa - OTCpodeH AaHBK, CBBP3aH C aKTHBH U TacUBH,
IPOU3THYAIIN OT elHOKpaTHa caenka, nmpuero oT EC Ha 11 aBryct 2022 (B cmiia 3a TOAMIIHU MEPUOJH,
3armouBamy Ha win cief 1 sayapu 2023).

e MW3menenue Ha MCC 12 MexxaynapoaHa nanbuna pegopma — Ilpumepun npasujia Ha Bropu cTbao
(B cuya 3a TOIWITHY TIEPUO.IH, 3aTI0YBAIIX Ha win cien | sayapu 2023)*);

* uskniouenuemo, nocoveno 6 usmenenuemo na MCC 12 (ue npednpuamuemo He npusHaea u He ONOGECMABA

uHpopmMayus OMHOCHO OMCPOYEHU OAHBUHU AKMUBU U NACUBU, CEbP3AHU C OAHBYU BbPXY 00X00Ad Cb2IACHO

emopusi cmvnb na Opeanusayuama 3a UKOHOMUYECKo cvmpyonuiecmeo u paseumue (OHUCP), e npunoscumo
6eoHaza cned u3oasame HaA UsMEHeHuama u pempocnekmueno 6 cvomseemcmeue ¢ MCC 8. Ocmananume

UBUCKBAHUS 3 ONOBECMABAHE CA NPUNONCUMU 30 200UUHU OMYUEeMHU NePUOOU, 3ano4eawu Ha uiu cied 1 anyapu

2023 .



BHUHEPBEPI'EP EOOJ

BEJIEX)KKW KbM MHANBUAYAJIHNA PUHAHCOB OTYET (ITPOABJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

3. IIpomenu B MC®O (npoab/ikeHue)

[IpremManeTo Ha HOBHA CTAaHAAPT M W3MEHEHUS Ha CHIIECTBYBAIUTE CTAaHAAPTH HE € JOBEJIO IO CHIICCTBEHH
TIPOMEHH BBB (PMHAHCOBUS OTYET Ha J[pyKecTBOTO.

Cmanoapmu u uzmeneHus Ha cvujecmeysawiu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo
6ce owie He ca 6/1e31U 6 cuila

K®M matara Ha 0100psiBaHe Ha HACTOSIIIMS MHANBHIyaneH (UHAHCOB OTYET HE € MPHUJIAraHo CICTHOTO U3MECHEHUE
Ha MC®O, koeto e nzganeHo or CMCC u npueru ot EC, HO Bce olie He e BIIS3JI0 B CHJIa:

e HUzmenenune Ha MC®DO 16 JIu3uHT — 3a16DKCHUS 110 JIU3UHT IIPH MPOAAK0a U 00pATCH JIM3HUHT, U3JIaICHU
ot CMCC Ha 22 cenremBpu 2022 (B criia 3a TOTUIITHA TIEPHUOIH, 3aII0UBAIN Ha WK cien | sayapu 2024);

Hoeu cmanoapmu u uzmenenus na coujecmeysamiu cmanoapmu, uzoadenu om CMCC, koumo éce owie ne ca
npuemu om EC

TTonactosmem, MC®O, npuetn ot EC, He ce pasnndaBart chIiecTBEHO OT Te3u, npueTr oT CMCC, ¢ U3KITI0UCHHE
Ha CIJICJIHUTE HOBH CTAHAAPTH, U3MCHCHUS HA CHIIECTBYBAIY CTAHAAPTH U HOBU Pa3siCHEHUs, KOUTO BCE OIIC HE
ca omoopenu ot EC xbM garata Ha of0OpsiBaHE HAa HACTOSINUS WHIWBHIYaJcH (UHAHCOB OTYET (IATHTE Ha
BIIM3aHE B CHJIA, IOCOUYEHH MO-70Jy ca 3a mbjaHuTe MCDO):

e MH3menenne na MCC 1 IlpeacraBsine Ha ¢puHaHCcOBH oT4eTH - Kiacudukanys 3a 3a1bDKeHHUsATa KaTo
TEKyIIH U HETeKYII U HeTEeKYIIH 3aJb/DKEHHUS C KOBEHAHTH (B CHJIA 3a TOAMIIHM MEPUOH, 3al04YBallli Ha
i cien 1 sayapu 2024);

e MHzmenenue na MCC 7 u MC®O 7: OuHaHCOBH CIIOpa3yMEHHUS C MOCTaBYMIK (B CHJIA 32 TOIHIITHU
TIEPUO.IN, 3aTI0YBAIIN Ha Wil cien | sayapu 2024);

e MHzmenenue Ha MCC 21: EdexTu oT mpoMeHuTe B 00MEeHHHTE KypcoBe — JInrica Ha 0OMeHsIeMOcCT (B cuiia
3a TOIUIITHU TIEPUOIH, 3aII0UBAIIY Ha WK cien 1 sayapu 2025);

e  MC®O 14 Pa3yern 3a pery1aTOpHH OTCPOYEHH CMETKH (B CHJIA 3a TOJUIIHHU NEPUOH, 3alI0YBAIY Ha
unu cien 1 aayapu 2016) — EBponeiickara koMHcHs € B3esa pellIeHHe 1a He 3a1lo4uBa IpoIlieca o IpueMaHe
Ha TO3M MEXIUHEH CTaHIapT U J1a U34aKa OKOHYATEJIHUSA CTaHIapT;

e MWsmenenue Ha MCPO 10 Koncosmmaupann c¢uHancopu otdetu U MCC 28 HuBectunuum B
ACOLMMPAHHU M ChBMECTHHU NpeAnpusTHs - [Ipogax6a niau BHOCKA Ha aKTHBU MEXXTy HHBECTHTOP U HETOBO
aCOLMMPAHO WM CHBMECTHO NPEANpPHITHE U TOCIEABAIIM HW3MEHEHHs (JaTaTa Ha BJIM3aHE B CHJa €
OTJIO’KEHA 32 HEOIIPEeIelIeH MEePHOoJl, HO € pa3pelieHo No-paHHo npwiarane). Jlatara Ha BIM3aHE B CHJIA €
OTJIO’KEHA 32 HEOIIpeZelieH TEepHOoJ JI0 NMPHUKIIOYBAHE Ha IIPOEKTA 3a OLIEHKAa Ha METoJla Ha COOCTBEHHS
KamuTan).

Jpy>XecTBOTO O4akBa IPUEMAHETO Ha TE3W HOBHM CTAHIAPTH M W3MEHEHHS Ha CHINCCTBYBAIIW CTAHIAPTH Ja HE
OKaXXe CBIINECTBEH e(eKT BBbPXY (puHaHCOBUS oT4eT Ha JIpy’KecTBOTO B IlepHOAa HAa ITbPBOHAYAIHOTO UM
MpUJIarate.

OTyKTaHeTO Ha XEPKUPAHETO, OTHACSIIO ce 10 MopTdeiu oT (UHAHCOBH aKTUBH M MACUBH, YUUTO NPUHIUIH
He ca npuetn oT EC, e Bce ollle HeperyIupaHo.

Cnopen mpeueHkara Ha J[py>KecTBOTO NpHJIaraHeTo Ha OTYMTAHE HA XEPKUpAHETO 3a mopTdeim or
(mHaHCOBH akTHBU U macuBH chriacio MCC 39 ®uHaHCOBH HHCTPYMeHTH - [Ipu3HaBaHe U OlCHIBAHE,
HSIMa J1a OKaXKe ChILECTBEH ePEeKT BbPXY (DUHAHCOBHSI OTUET, KO CE MPUJIOKH KbM OTUYETHATA Jara.



BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

4. CblleCTBEHH CYETOBOJHH MOJTUTHKH
(a) Onepanuu B 4yskKAeCTPAHHA BaJyTa

Crhenkure B 4yXIECTpaHHA BaJlyTa C€ NPEH3UYHCIIBAT BBB (YHKIMOHATHATa BasyTa Ha J[pyKeCTBOTO IO
0OMEHHHTE KypCOBE Ha JaTUTE Ha TPAaH3aKIIHUTE.

[TapuyHM aKTHBY U TACUBH, ICHOMHHUPAHH B Uy)K/a BaJyTa, C€ MPEU3UNCIABAT BbB (PYHKIIMOHAIHATA BAIyTa IO
oOMEeHHHsI KypCc KbM OTYETHaTa Aara. HemapwyHW aKkTHBH W TACHBH, KOWTO CE€ OICHSIBAT IO CIIPAaBEIINBa
CTOMHOCT B 4y’)KJeCTpaHHA BaJIyTa, CE IPEU3YNCIIIBAT BbB (DyHKIIMOHAJIHATA BaJIyTa 110 Kypca Ha J1aTaTa, Ha KOsITO
CIIpaBelIuBaTa CTOMHOCT € ompezeiieHa. Hemapuunu Nmo3uuuu, KOMTO CE OLEHSABAT 10 MCTOPHYECKA LI€HAa B
4y>KIECTpaHHA BaJlyTa, HE CE IPEU3YMCIIABAT.

Ot 1999 ronuna ooMeHHuAT Kypce Ha bearapckus e (BGN) e dpukcupan kM eBpo (EUR). OOMeHHUAT KypC €
BGN 1.95583 / EUR 1.0.

(0) ®uHAHCOBU UHCTPYMEHTH

®OUHAHCOB WHCTPYMEHT € BCEKH JOTOBOP, KOWTO BOJIH /10 BH3HUKBAHE HAa (PMHAHCOB aKTHB 3a €IHO JIPYKECTBO U
(hMHAHCOB MMACUB FJIM KalMTAJIOB HHCTPYMEHT 32 JPYTO IPY>KECTBO.

PDuHAHCOBY aKTHBH
II'bpBOHAYAIHO IPU3HABAHE U OLIEHKA

IIpu mepBOHAYANHO TpU3HABAHE (PMHAHCOBUTE AKTHBH C€ KIACH(HUIMPAT W OICHSABAT BIOCJICICTBHE IO: a)
aMOPTH3HUpaHa CTOWHOCT, 0) CIIpaBeNTBa CTOHHOCT Ipe3 IPYT BCEOOXBATEH JOXO MITH B) CIIpaBeIINBa CTOMHOCT
npe3 ApyT BCEOOXBATECH JOXO.

Knacuduxanusra Ha (HHUHAHCOBUTE aKTUBH, KOMTO Ca IBITOBH MHCTPYMEHTH, NPU ITbPBOHAYATIHO MIPU3HABAHE
3aBUCH OT OM3HEC Mozena Ha JIpyKeCcTBOTO 3a yHpaBlieHHE Ha (PMHAHCOBUTE aKTHBU M XapaKTEPHCTHKHUTE Ha
JOTOBOPEHHS MapHUeH MOTOK Ha ()MHAHCOBHUTE AKTHBH.

ODUHAHCOBUTE AaKTUBU CE MPU3HABAT IHPBOHAYAIHO IO CHpPAaBEJIMBATa UM CTOWHOCT, IUIIOC, B Cilydail Ha
MHBECTHLIUH, KOMUTO HE C€ OTYMTAT IO CIIPaBeUIMBa CTOMHOCT B NevayidaTta Wik 3arydara, pa3xoauTe 1o clelKara,
KOMTO C€ OTHACAT MNpPSKO KbM NpHIoOMBaHeTO Ha (uHaHCOBUS akTUB. [Ipum IbpBOHAYAIHOTO NpPU3HABAHE
I[py){(eCTBOTO OLICHABAa TBPIrOBCKUTE B3€MaHHUA, KOHUTO HAMAT CBHINECTBEH KOMIIOHCHT Ha q)HHaHCI/IpaHe
(ompenenen B cvorBercTBHE ¢ MCDO 15), Mo chOTBETHaTa MM II€HAa Ha cleikaTa (KakTo € OMpeJeNieHO B
MC®O 15).
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BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

4. CbliecTBEHU CYETOBOIHYU MOJUTHKHU (MPOABJEKEHNE)
(0) ®uHAHCOBU HHCTPYMEHTH (MPOABIKEHHE)
DHUHAHCOBH AKTHUBH (IPOABJIKEHUE)

II'spBoHaYaTHO MPU3HABAHE U OLleHKA (MPOIbJIKEeHHe)

3a na Obae KiIacupUUIUpPaH W OLIEHEH eIUH (MHAHCOB aKTUB 10 aMOPTH3MpaHa CTOWHOCT WM CHpaBeInBa
CTOMHOCT IIpe3 Jpyr BceoOXBaTeH M0XOJ, TOW Clie/lBa Jia MMa JIOTOBOPHU IAPUYHM IOTOIM, KOUTO Ca Camo
IUIAI[AHKST Ha TJIAaBHMLA M JIMXBM 10 OCTaTbKa OT riaBHuiara. OLeHKaTa ce NpaBHM HAa HHUBO (DMHAHCOB
UHCTPYMEHT.

Bruznec mMomensT Ha JIpy’KECTBOTO 3a ympaBiieHHE Ha (MHAHCOBHTE aKTHBH BKIIOYBA Kak Jlpy>KecTBOTO
yHOpaBisiBa CBOUTE (DMHAHCOBU aKTUBH C IIeJ TEHEPUPAHE HAa TMAPUYHU TOTONHM. BU3HEC MOJENbT Onpeaess Jaiu
MAPUYHUTE MOTOIM BOJAT J0 CHOMpaHe Ha TOTOBOPEHHU MAPUYHU MOTOIH, Poaax0a Ha (UHAHCOBUS aKTHB, WA
U JIBETE.

OO6nyaliHUTE MOKYIKH WK MPOJaxOn Ha (YMHAHCOBU aKTHBH C€ MPU3HABAT M OTIHCBAT, KAKTO € YMECTHO, TIPH
M3I0JI3BAHETO Ha CUETOBOJHO OTYMTAaHE Ha 0a3a JaraTa Ha C/IeNKaTa MM CYETOBOJHO OTYHMTAaHEe Ha 0a3a jarara
Ha ypex/iaHe.

IlocneaBama ouneHka

Crnenl mppBOHAYATIHOTO MYy NpU3HaBaHe J[py»KECTBOTO OICHABA JaJicH ()MHAHCOB aKTHB IO a) aMOPTH3HMpaHa
CTOMHOCT (I'BJITOBU UHCTPYMEHTH); 0) CIIpaBeJINBa CTOMHOCT Mpe3 APYT BCEOOXBATEH TOXOI C Mpeknacu(ukanus
Ha KyMyJIaTUBHATA Meyanba Wi 3ary0a, pu3HaTa Ipeu TOBa B APYT BCCOOXBATCH TOXO]] OT COOCTBCHHUS KAl TAIl
B Te4yasiOn M 3ary0u (IBJITOBH MHCTPYMCHTH); B) CIpaBeIJIMBa CTOWHOCT Mpe3 JAPYyr BCeoOXBaTeH noxon 0e3
npekiacu(UKanus Ha KyMyJaTUBHATA neyanta win 3ary0a, Mpu3HATa Ipeay TOBA B IPYT BCEOOXBATEH JIOXOJ OT
cOoOCTBEHHUSI KamuTald B MeYaIOW W 3aryOu (KarmuTaJOBH MHCTPYMEHTH) WUIM T) CIpaBeiuBa CTOMHOCT Ipe3
nevandara uim 3aryoara.

®DUHAHCOBHY AKTHBH M0 AMOPTH3HPAHA CTOHHOCT

Hanen GuHAHCOB aKTUB Ce OLEHSBA [0 aMOPTU3UPAHA CTOWHOCT, aKO Ca M3ITBJIHCHHU CIICJHUTE JIBE YCIIOBHS: )
(hMHAHCOBHSAT aKTHB CE IbPXKU B pAMKHUTE Ha OM3HEC MOJIEN, YHSTO LieJl € aKTUBHUTE J1a ObAaT IbpIKaHH, 3a J1a Ce
cpOepaT JOTOBOPHUTE TMApHYHU TIOTOIM; M 0) CHIIACHO IOTOBOPHHUTE YCJIOBHS Ha (DMHAHCOBHS aKTHB Ha
KOHKPETHH JIaTi Bb3HUKBAT MAPUYHU MOTOLM, KOMTO Ca €JIMHCTBEHO ILUIALIAHUS 110 TJIaBHUIIA U JINXBA BbPXY
HeroraceHara cyMa Ha TJIaBHHIATA.

Cren mbpBOHAYAIHOTO MM IMpH3HABaHe, (DMHAHCOBHTE aKTHBU CE€ OLEHSABAT 10 aMOPTU3MpaHa CTOMHOCT, C
M3IIOJI3BAaHETO Ha MeToaa Ha edektuBHUS nuxBeH mnpoueHT (EJIIT), HamameHna ¢ mpoBH3uWsS 3a 00€3ICHKA.
IIpuxoaute OT JMXBH CE€ OTYMTAT B CMETKA TEKyIIW Medanou W 3aryou. Ilewanbm m 3arybum oT oOe3leHKa,
Mo UKalKs WK OTIHHCBaHe Ha (PMHAHCOB aKTUB [0 aMOPTH3HPaHa CTOWHOCT Ce NPU3HABAT B TEKyIla revanoa
u 3aryoa.

duHaHCOBUTE aKTUBU Ha ﬂpy)KGCTBOTO, KOUTO CC OLCHABAT IO aMOPTU3HUPAHA CTOMHOCT BKJIFOYBAT THhPrOBCKU
B3€MaHU, KAKTO U TapU U MApUYHU CKBUBAJICHTH U ACTIO3UTH.

DUHAHCOBU AKTHBHU MO CNIPaBeJINBA CTOMHOCT Npe3 APYr BceoOXBATEH 10X0/

JpyxecTBOTO OLieHsIBa (PMHAHCOBUTE aKTHBHU IO CIpaBeUINBa CTOMHOCT Mpe3 APYT BCEOOXBATEH J0XOJ, KOraTo
(uHAHCOBHUTE aKTHUBH CE€ IbpPIKAT B PAMKUTE Ha OM3HEC MOJIEN, YMATO LE] € KAKTO ChOMpaHe Ha JIOTOBOPHHUTE
TApUYHU TOTOIH, TaKa W MpoAakOa Ha (UHAHCOBU aKTUBU (CMeceH OW3Hec MOoJed) M KOraTo JOTOBOPECHUTE
YCIOBUSI IOPAXIAT HAPUYHU TIOTOIM Ha KOHKPETHH JIaTH, MPECTABIISBAIY SANHCTBEHO IUIAIIAHHS 1O TIaBHHULA
W JIMXBa BBPXY HEINOraceHaTa CyMa Ha TJaBHUIATAa. 103U OM3HEC MOJEN BKJIIOYBA IMO-TOJIIMA YECTOTa Ha
npoaaxOuTe, OTKOJIIKOTO 3abPIKAHETO 32 ChbOMpPAHEe HA JOTOBOPHU MapH4YHH moTolm. Toil ce Xxapakrepusupa ¢
HAMEPEHHETO JIa Ce MPOJiaJic MHCTPYMEHTHT MPEI KpaiHus CPOK Ha MHBecTUlHATA. [IpomaxbaTa Ha aKTHUBHUTE
MOXe Ja OBl Mopajy MOKPHBAHE HA TEKYIIM JIMKBUIHH HYXIHW, MOIIBPKAHE HA ONpEACICH NPOQUI Ha
JIOXOJTHOCTTA OT JIMXBH WJIM 32 MO-A00pO YIpaBICHUE HA TUKBUAHUS puck. Ciiel] MbPBOHAYATHOTO TPU3HABAHE
(hMHAHCOBHUTE aKTHBH IO CIPABEUIMBA CTOMHOCT Ipe3 IPYr BCEOOXBATEH JTOXOJ| CE OLICHSABAT IO CIIPABE]INBA
CTOMHOCT, a MPOMEHUTE B CIIPaBeIMBaTa CTOMHOCT CE MPU3HABAT B JPYT BCEOOXBATEH JOXOI.
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4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(0) ®uHAHCOBU HHCTPYMEHTH (NMPOABKEHHE)

®UHAHCOBU AKTUBH (IPOAbJKEHHE)

DUHAHCOBY AKTUBH 10 CnpaBeljiuBa CTOMHOCT npe3 ne4yajiou u 3ary6n

OUHAHCOBUTE aKTHUBH II0 CIIPABEUINBA CTOMHOCT B TIEYAJION 1 3aryOun BKIIOYBAT (DMHAHCOBU aKTHUBHU JTBPXKAHU 32
npoaax0a, prHAHCOBU aKTHBH, 32 KOUTO J[pyKeCTBOTO MPH IIbPBOHAYAIHO ITPU3HABAHE OIIPEeNs, Je mme ObaatT
OIICHSIBAHM 10 CTIpaBeIJINBa CTOWHOCT Ipe3 rmevaabaTa win 3arydarta (IbITOBH WIIM KAIIUTAIOB HHBECTHIINH ) WIIH
(hMHAHCOBH aKTHBH, KOWTO 3aIBJDKUTENHO CIIEABA Ja CE€ OTYUTAT IO CIpaBEeIJIMBAa CTOMHOCT mpe3 Iedaidn u
3ary0u (H-p JOTOBOPHU MAPUYHH MOTOIHM OT Te3U (PMHAHCOBHU aKTHUBH HE Ca CaMO IUIAIIIAHUS HA TNIABHUIIA U JINXBH
MO OCTaThbKa OT riaBHHNATa). OUHAHCOBUTE aKTUBU ce KiIacH(UIMpAT KaTo IbpPKAHU 3a Mpojaxda, ako Te ca
OpUAOOUTH C LeN Ja ObJIaT MPOAAJCHH WK U3KYIIEHH 00PaTHO B KPaThK MIEPHUOJ OT BpeMe. JepuBaTHBHTE CHIIO
ce KIacH(pUIMpaT KaTo ABPKAHH 32 THPryBaHE, OCBEH aKO HE Ca OMpPEICIICHH H3HAYAIHO KAaTO C(PEKTHBHU
XeJDKHUpAId HHCTPYMEHTH. DMHAHCOBU aKTHBH, YANTO JTOTOBOPHH IMAPUYHU MOTOIM HE Ca CaMo IUIAlaHus Ha
TJIABHUIA W JIMXBH [0 OCTAaThKa OT MIABHUIATA CC KJIACU(PHUIMPAT U OLECHIBAT KaTo (PMHAHCOBU aKTHBH IO
CIpaBeINBa CTOWHOCT TIpe3 Mevanon U 3aryon, He3aBHCHMO OT OM3HeC Mojena Ha J[py»ecTBOTO 3a TAX.

OUHAHCOBUTE aKTUBH 110 CIPABEJIMBA CTOWHOCT B IMe4ajaOu U 3ary0u ce MPEICTaBsAT B OTYETA 32 (PUHAHCOBOTO
CBCTOSIHHE IO CIIPaBEIJIMBA CTOMHOCT, & HETHUTE MPOMEHH B CIPABEJIUBATA CTOMHOCT CE MPHU3HABAT B TEKYyIIa
neyanba u 3aryoa.

AKO XHOpPHUJICH IOTOBOP ChABPKAa OCHOBEH JOTOBOP, KOWTO HE ¢ akTuB B oOxBata Ha MC®O 9, BHeapeHUT
JIEpUBATHUB C€ OTIEJS OT OCHOBHUS JIOTOBOP U C€ OTYUTA CYETOBOAHO KaTo AepuBaTUB cbriiacHo MCDO 9, ako u
caMo aKo: a) UKOHOMUYECKUTE XapaKTEPUCTUKN U PUCKOBETE HAa BHEAPEHUS JEPUBATUB HE ca TSICHO CBbP3aHU C
MKOHOMHYECKUTE XapaKTEPHUCTHKH M PHUCKOBE Ha OCHOBHHS NOTOBOD; 0) OTHENCH HMHCTPYMEHT CHC CHIIHUTE
YCIIOBHS KaTO BHEJIPEHUS ACPUBATHUB OTIOBaps Ha NC)UHUIUATA 32 ISPUBATHB; U B) XHOPHIHUSIT JOTOBOP HE Ce
OIICHSBA I10 CIpaBeyINBA CTOWHOCT C IPHU3HABaHE Ha MPOMEHUTE B CIIPaBeIMBAaTa CTOWHOCT B MedanbaTa Win
3ary0arta (T.e. JepUBaTHB, KONTO € BHEAPCH BHB (DMHAHCOB ITACHB, OICHABAH IO CIIPABEIINBAa CTOWHOCT Mpe3
nevanbaTa Wi 3arydara, He ce OT/els1). BHenpeHnTe 1eprBaTuBY ce OIICHSABAT 110 CIIPABEATINBA CTOHHOCT, YHHTO
HETHH IIPOMEHU Cce IPHU3HABAT B TEKYIIH I1e9alION U 3aryOu.

AKO majzieH JOroBOp ChABpPXKA €IUH WJIHM TOBeYEe BHEIPEHH JCPUBATHBU U OCHOBHUSIT JIOTOBOP HE € aKTHB B
obxBata Ha MC®O 9, JIpyxecTBOTO MOXKE Ia ONpENeH IeNus XHOPHIEH JOTOBOp KaTO OIEHSABAH II0
CIIpaBeIINBa CTOMHOCT Mpe3 Mevandara win 3arydaTa, OCBeH aKko: a) BHEAPEHHUAT/-Te JEPUBATUB/-U HE TPOMEHS/-
T CBIIECTBEHO MAPUIHHUTE MOTOIM, KOUTO B MPOTHUBEH Cllydail OWxa OWIIM M3UCKBAHU OT JIOTOBOpA; Wi 0) €
OYCBUJIHO, C HC3HAYUTEIICH WK O3 aHAJIN3, KOraTo 1Mo100eH XHOPUICH HHCTPYMEHT C€ pasriiek/a 3a ITbPBH BT,
4e OTIENISTHETO Ha BHEAPCHHUS/-TC ICPUBATHB/-U ¢ 3a0paHCHO.

Toit kato MCDO 9 oTunTa XapaKTEPUCTUKUTE HA TOTOBOPEHUS MapHUYeH MOTOK Ha (MHAHCOBUTE HHCTPYMEHTH
M3UCKBAHUSITA, OTHACSILU CE JI0 OT/ACNSHETO Ha BHEJAPCHUTE IEPUBATUBH BeU€ HE Ca MIPUIIOKUMU 33 (PUHAHCOBUTE
aktuBd. OOWYalHO BHEJPCHUSAT JCPUBATUB BOAU JO HEBH3MOXXHOCT IOTOBOPHHUTE MAPUYHH IOTOIU OT
(hMHAHCOBHTE aKTUBH Ja BKJIFOUBAT CaAMO TUIAIAHUS HA TTABHHUIA U JIMXBH 10 OCTATHKA OT IIABHHUIIATA, B PE3yJITAT
Ha KOETO (PMHAHCOBHTE aKTHBH CE OICHSBAT 110 CIIPAaBEIIMBA CTOMHOCT Mpe3 mevanda u 3aryoa.

OtnucBaHe Ha (PUHAHCOBH AKTHBH
Jpy*xecTBOTO OTNMCBa ()MHAHCOB AKTUB TOTaBa M CaMO TOTaBa, KOTraTo:

a) TOTOBOPHUTE IpaBa 3a MapHIHUTE IOTOLIHU OT TO3W (PMHAHCOB aKTUB Ca U3TEKIIN; M
0) mpexBBPIIN PUHAHCOBUS aKTHB W IPEXBBPIISTHETO OTIOBaps Ha W3NCKBAHUATA ONMCAHH O-I0ITy

JpyXecTBOTO MPEexXBbPis (PUHAHCOB AKTHUB, aKO M CaMO aKO TO WJIM: a) MPEXBBPJIM IOTOBOPHHUTE IpaBa 3a
MOJy4YaBaHEe Ha MapUYHHUTE NOTONHU OT ()MHAHCOBUS aKTHB; WX 0) 3ama3u JOrOBOPHUTE IIpaBa 3a MOJyYaBaHE Ha
MapUYHKUTE MOTOLH OT PUHAHCOBHUS aKTUB, HO MOEME JJOTOBOPHO 3aIbJKEHHE 32 IUIAIIAHEe Ha TAPUYHUTE MOTOLH
Ha eMH WIM MOBEYEe MOJyYaTeNaH MO cropasyMeHne U win a) JIpyKecTBOTO HPEXBbPIIs ChIICCTBEHO BCHYKH
PHUCKOBE U TOJI3H OT COOCTBEHOCTTa BHPXY (DMHAHCOBHS aKTWUB, WIH 0) J[py>KECTBOTO HUTO MPEXBBPIU, HUTO
3amasy M0 ChINECTBO BCHYKH PHCKOBE M TOJI3U OT COOCTBEHOCTTa BBPXY (DMHAHCOBHS aKTHUB, HO MPEXBBPIISL
KOHTpOJIa BbpXY (DMHAHCOBUSI AKTHB.
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4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(0) ®uHAHCOBU HHCTPYMEHTH (MPOABIKEHHE)
DUHAHCOBU AKTHBHU (MPOABJKEHNE)

OTnucBaHe Ha GUHAHCOBH AKTUBH (MPOIbJZKEHHE)

Koraro [IpyxecTBOTO NpeXBHPIIsl (PMHAHCOB aKTHB, TO OLICHSABA CTEIICHTA, B KOSTO 3ama3Ba PUCKOBETE H MOJI3UTE
0T COOCTBEHOCTTA BHPXY TO3H (PUHAHCOB akTHB. B TO3M ciy4aii: a) ako J[pyKeCTBOTO MPEXBBPIIH MO CHIIECTBO
BCHYKH PHCKOBE U MMOJI3U OT COOCTBEHOCTTA BbPXY (MHAHCOB aKTHB, TO OTIMUCBA (DMHAHCOBHS aKTHB U NMPU3HABA
OT/IEJTHO KaTo aKTHBH WIIM IACHUBY BCSKAKBH IIPaBa U 33 IbJDKSHNUS, Ch3Ja[ICHN WK 3aMa3eHH [IPU PEXBBPIISHETO;
0) ako /IpykecTBOTO 3ara3u 1o ChIIECTBO BCHYKU PUCKOBE U MOJI3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBHUS aKTHUB,
TO MPOABIDKABA Aa Mpu3HaBa (MHAHCOBUS aKTHB; B) ako J[pyKeCTBOTO HMUTO HPEXBBPIIM, HUTO 3ama3u II0
CBHIIECTBO BCHYKH PHCKOBE U TOJI3U OT COOCTBEHOCTTA BHPXY (DUHAHCOBHS AKTHB, TO OMPEAEIS AajH € 3ara3uiio
KOHTPOJ BbPXY (DMHAHCOBUS AKTHB.

B t031 ciy4aid: i) ako JIpyKecTBOTO HE € 3aa3uiio KOHTPOJI, TO OTNHUCBA (UHAHCOBHS aKTUB U IPU3HABA OT/ICITHO
KaTO aKTUBU WJIM MACHBU BCSKAaKBU TIpaBa W 3aIbJDKCHHS, KOUTO ca OWIM Ch3JaJCHU MM 3ala3eHd IMpH
MIPEXBBPIITHETO; 1) ako JIpy»KEeCTBOTO € 3ama3uiio KOHTPOJ, TO MPOIbJKaBa Ja MPHU3HaBa (MHAHCOBHUS aKTHB JIO
CTEIEeHTA Ha MPOIBJDKABAIOTO CH y4acTHe BbB (PMHAHCOBHSI AKTHB.

IIpn3HaBaHe HA OYAKBAHHM KPeIUTHH 3ary0n

JpyXecTBOTO MPHU3HABA KOPEKMUBA 3a 3a2y0uU 33 OYaKeaHU KpeOumnu 3a2ybu oT (pUHAHCOB aKTHB, KOHTO HE €
OIICHSBAH IO CIIPaBEIUIMBAa CTOMHOCT mpe3 mevyanda u 3aryba. OdakBaHaTa KpeAWTHa 3ary0ba ce Mmpu3HaBa B
pa3Mepa Ha pa3lIuKaTa Mex/1y JOTOBOPCHUTE TAPUYHU IIOTOLM U 00IaTa CyMa Ha BCHYKHU TAPUYHHU OTOLHU, KOUTO
JpyXecTBOTO OdYakBa Ja IMOJY4YH, TUCKOHTHPAHH C OPUTMHAIHUS ¢(PEKTHBEH JIMXBCH MPOICHT. OuakBaHUTE
MApUYHYU MOTOIM BKJIFOYBAT TTAPUYHU MOTOLM OT MPOJak0a Ha 00E3MeUCHUE WK JPYTro KPEIUTHO NOJ00peHue,
KOUTO €a 4acT OT yCIIOBUSITA Ha IOTOBOPA.

KbM Besika oTueTHa ata J[py:KecTBOTO OICHSIBA KOPEKTHBA 3a 3ary0u 3a GHHAHCOB MHCTPYMEHT B pa3sMep, paBeH
Ha OUaK6aHUMe KpeOumHu 3a2you 3a yeius CpoK Ha UHCMPYMeHmd, aKO KPETUTHHAT PUCK HA TO3U (UHAHCOB
HHCTPYMEHT C€ € YBEJMYWJI 3HAYMTEIHO CJIe]| MbPBOHAYAIHOTO NpHU3HABaHE. AKO KbM OTYETHATA JaTa
KPEIUTHHUSAT PUCK HA (PUHAHCOB MHCTPYMEHT HE C€ € YBEIUYMII 3HAUUTEIHO CJIe]] TbPBOHAYAIHOTO MPU3HABAHE,
JIpy’KecTBOTO OLIEHsIBa KOPEKTHB 3a 3ary0u 3a TO3u (PMHAHCOB WHCTPYMEHT B pasMep, PaBEH HA OYAKGAHUME
KpeoumHu 3az2you 3a 12 meceya.

JpyXecTBOTO pemraBa KakBM HPOBHM3HH a OBJAT B3ETH 10 OTHOIICHHE HAa TPYTHOCHOMpAaeMHUTE B3EMaHHUS 3a
LEJIUTE HA CUETOBOHATA OTYETHOCT.

@OUHAHCOB aKTUB CE OTIHCBA, KoraTo J[pyXecTBOTO HAMa pa3yMHH OYaKBaHWS 3a ChOMpaHEe Ha JOTOBOPEHUTE
MapUYHA TOTOIM M OOWYaifiHO HACTBHIIBA, KOTaTO (DMHAHCOBHS aKTHB € IMPOCPOUYEH IOoBede OT | roamHa u HE €
HaJIUIIE MTPOIieTypa 3a MPUHYIUTEIHO ChOUpaHe.

PduHaHCOBY NAaCUBH

[Ipu mepBOHAaYaNHOTO TpU3HaBaHE J[py»KEeCTBOTO OLEHSIBA HaJeH (PMHAHCOB ITACHB MO HETOBaTa CIIPaBeIINBa
CTOHHOCT, IUTIOC WJIM MHHYC, B CIy4ail Ha ()MHAHCOB ITaCHB, HEOICHSIBAH IO CIIPAaBEIMBA CTOWHOCT IIpe3
nevanbaTa win 3arybaTa, pa3XxoauTe MO CIIENIKATa, KOUTO Ca MPSKO CBbP3aHU C IMPUI0OUBAHETO UK U3IABAHETO
Ha (pMHAHCOBUS MACUB.

[Ipu mppBOHAYANHO WM TpU3HABaHE (WHAHCOBUTE MACHBH c€ KIACH(HUIMPAT KAaTo: TaKWBa IO CIIpaBeIJIMBa
CTOHHOCT B mewanbaTta WM 3ary0ara, WIM KaTo 3a€MH W TIPUBIICYCHH CPEJCTBA, THPTOBCKH WIH IPYTH
3aIBJDKCHNUS, W KaTo JCPUBATHUBH, OTIPEICICHN KaTO XEHKUPANTN HHCTPYMEHTH B €(EKTHBEH XK, KOTaTo €
YMECTHO.

HLpBOHa‘IaJ’IHO BCHUYKH (bHHaHCOBI/I NnacuBU C€ MpPU3HABAT IIO CIIpaBCIJIMBa CTOI71HOCT, a B Cllydad Ha 3a€MU U
IIPUBJICUYCHU CPEACTBA, U TBPTOBCKU U APYTH 3aABJIKCHUA, HCTHO OT IPEKUTC PA3XO0JU 110 CACIIKaTa.

duHaHCOBUTE MACHUBU Ha I[py)KeCTBOTO BKJIIOYBAT TBHPIrOBCKU U ApPYru 3aAbJDKCHUA, 3aCMU U JIM3UHIOBU
3adbJIXKCHHUS.
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4. CbliecTBEeHU CYETOBOIHYU NMOJUTHKHU (IPOABJKEHNE)

(0) ®uHAHCOBU HHCTPYMEHTH (MPOABIKEHHE)

DUHAHCOBHU NACUBH (MPOABbIKEHUE)

IMoceaBanIoTo oOlleHABAHE

IocnenBamoTo oneHsIBaHe Ha (PUHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KIACU(DHUKAIIHS.
Dunancosu nacusu no amMopmu3UPaAHA CMOUHOCH

THproBekuTe U APYTrU 3aIbJDKEHHS CE MPU3HABAT MbPBOHAYAIIHO 110 CHIPABEIMBA CTOWHOCT, HAMAJICHA C BCHYKH
OPSIKO CBBP3aHU pa3xoau mo cuenkata. Crej MbpBOHAYAIHO MPU3HABAHE TE3M IACHMBH CE OILCHSABAT 110
aMOPTH3HMPaHa CTOMHOCT, KaTO Ce M3I0J3Ba METOABT Ha e()eKTHBHUS JIMXBEH NMPOLEHT. [levanba unu 3aryba ot
(hMHAHCOB MacHB, KOWTO ce OLCHABA [0 aMOPTH3HPaHA CTOWHOCT U HE € YacT OT XeDKUPAIIO B3aUMOOTHOIICHHE,
ce Mpu3HaBa B Tedanbara min 3arybara, Korato (QMHAHCOBHUSAT MACUB C€ OTIHCBA WM NpeKIacuuIpa upes
npoiieca Ha aMOPTH3ALHUSL.

Dunancosu nacusu no cnPasedIusa CIOUHOCH npe3 neuanoa u 3azyoa

DuHAHCOBY ITACUBH 110 crpaBejinBa CTOMHOCT apes3 reuanada u 3ary6a BKJIIOYBAT (1)I/IHaHCOBI/I nacuBH, AbpiKaHU
3a npo,ua>K6a n (bHHaHCOBI/I nacuBH, KOUTO IPpU IMIbPBOHAYAJIHO MPU3HABAHE ﬂpy)l(eCTBOTO npaBu HCOTMCHUM
I/1360p TC Aa C€ OTUUTAT Ipe3 rneyaaou u 3ary614. KaTeropI/mTa BKJIFOYBA AC€PpHUBATUBHU (bHHaHCOBI/I HWHCTPYMCHTH,
IO OTHOIICHUE Ha KOUTO MPU I'bpPBOHAYATIHO IMPU3HABAHC I[py)KeCTBOTO HE € HallpaBWJIO HECOTMCHUM I/I360p Ja
OTYETC KAaTO XCKUpAIl NHCTPYMCHTH.

ITewanOute u 3arybure, CBBP3aHU C Ta3HW KaTeropus GUHAHCOBH TACHBH CE TIPH3HABAT B OTYETA 3a Mevandara u
3ary0ara u JpyrHsi BCEOOXBAaTEH JOXO/I.

OTnucBaHe Ha GUHAHCOBU NMACUBH

JpyxecTBOTO M3BaX1a (PMHAHCOBHSI MACUB (MM YacT OT (DMHAHCOBHSI MMACUB) OT CBOSI OTYET 3a ()MHAHCOBOTO
CBCTOSIHME TOT'aBa M CaMO TOTaBa, KOTaTO TOM € MOraceH — T.€. KOTaTo 3aIbJDKCHUETO, IIOCOYCHO B JOTOBOPA, €
U3IBIIHCHO, € aHYJIHPAHO WIXA CPOKBT My € U3TEKBJI. Pa3msHa mexay JpyKecTBOTO M 3aeMonaTesl Ha JTBITOB
MHCTPYMEHT TI0 CBIIECTBO C PA3JIMYHU YCIOBHS CE OTYMTA CUCTOBOJHO KATO IMOTACcsIBAHE HA ITbPBOHAYATHUS
(hMHAHCOB MACHB U NMPU3HABAHE HA HOB (PMHAHCOB MAacHB. 3HAYMTEIIHA MPOMSIHA B YCJIOBHUSITA HA CHIICCTBYBAII]
(hMHAHCOB MACHB WJIM YacT OT Hero (He3aBHCHUMO JalM Ce IbJDKU Ha (DMHAHCOBU 3aTpyAHeHHs Ha JIpyKecTBOTO,
WM HE) Ce OTYUTA CUYETOBOJHO KaTO IOracsiBaHe Ha MbpBOHAYAIHMS (PUHAHCOB MacHB M MPU3HABAHE HA HOB
(hMHAHCOB MTacHB.

I[py)KeCTBOTO OTYHMTA pasjinkaTta MCKAYy OanaHcoBaTa CTOMHOCT Ha (bI/IHaHCOB macuB (I/IJ'II/I 4acT oT (1)I/IHaHCOB
naan), KOWTO € OMJI IOTaceH U MPEXBBPJICH HA APYIro JULIC, U MJIATCHOTO Bb3HATrpaXJACHUEC, BKIIFOUYHUTCIIHO
BCAKAKBU MPEXBBbPJICHU HCTIAPUYIHU aKTUBU WJIN ITOCTU TACHUBH, B reuandaTa Wim 3ary6aTa.

IMapu n napuYHN eKBUBAJIEHTH

B ordera 3a mapuYHUTE MOTOIM MAapW W MAPUYHH CKBHUBAJICHTH BKJIIOYBAT MAPUYHH CPEACTBA, HAOpaHU KaTo
JIETIO3UT TIO IIyJI CMeTKaTa, Kato J{py’>KecTBOTO CH 3ala3Ba MPaBOTO 3a M3MOJI3BAHETO UM IpH HeobOxoanmocT. B
Tapy ¥ TapudHU €KBUBAJCHTH CE BKIIFOYBAT M OAHKOBUTE OBBPAA(TH, KOUTO Ca IUTATUMH MpPH HMOMUCKBAHE U ca
HepazJelHa 4acT OT YIIPaBJICHUETO Ha MMapHYHUTE HATMYHOCTH Ha J[pyKecTBOTO.

Kaacnpukanusa Ha TeKylld U HeTeKYIH

Jpy’XecTBOTO IpeCTaBs aKTUBUTE M TACHBUTE B OTUETa 32 (PMHAHCOBOTO CHCTOSTHHE KATO TH KIACH(HUIIHPA KaTO
TEKYIU U HETEKYIIH. AKTHB C€ KIACU(PUIMPA KATO TEKYII[, KOraTo:
- €€ 0yYaKBa aKTHBBT Jia ObJIc peaar3upaH WId € AbPKaH ¢ e Ipojaxkda Wim ynotpeda B HOpMaTHUS
OTEePaTUBEH LUK,
- aKTHBBT € AbPKaH MPEIUMHO C ThPrOBCKA IIET;
- ce OYaKBa aKTUBBT Ja OBJC pecalu3upaH B CPOK OT 12 Mecela ciel OTYCTHUS IEPHOI, HITU
- aKTUBBT ¢ 1moj (hopMaTa Ha MAPUYHH CPEJCTBA WU ITAPUYHU CKBUBAJICHTU, OCBCH aKO HIMa
OTpaHMYEHHE 3a TOBA Aa ObJe pa3MEHSIH WK YIIOTPeOsSBaH 3a ypexKIaHe Ha IACHB 3a CPOK OT ITOHE
12 mecerna cien OTYETHHS IEPHOI.
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BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(0) ®uHaHCOBU UHCTPYMEHTH (MPOABKEHHUE)
DUHAHCOBYU NACUBH (IPOABJKEHUE)
Knacudukauusa Ha TeKyIiu U HeTeKYIIH (MIPOAbJIKEHUE)
Bewdku ocTaHany akTHBH ce KITacH(HUIMPAT KaTO HETEKYIIH aKTHUBH.
[TacuB ce knacuduimpa KaTo TEKyIl, KOraro:

- Cce OdYakBa IacHBBT Ja ObAe ypeleH B HOPMaJHUS ONEpPaTUBEH LWKBJ Ha JAeHHOCTTa Ha

JpyxecTBOTO;

- TIACHBBT € JbpiKaH NPEeIUMHO C ThPrOBCKa 1IEJ;

- ce OYaKBa IacHUBbBT J1a ObJie ypesieH B CpoK oT 12 Mecena ciiei OTYETHUS TIEPUO, WU

- HEe ¢ Haiuie 0e3ycJOBHO IPaBO Ja Ce OTCPOUYBA YPEXKAAHETO Ha IMACHBA 3a IEPHOJ Hai-Maiko

JIBaHAJIECEeT Mecema clie/l Kpast Ha OTYCTHHS IIEPHUO.T

Bendku ocTananu nacuBH ce KiacH(pHUIMpPaT KaTO HETEKYIH ITaCHBH.
OTcpoueHHTE NTaHBYHH aKTUBHU M IACHBH CE KJIACHPAT KaTO HETCKYIIN aKTUBHU M TACHBH.
Jpy:KecTBEeH KANIUTAJ H pe3epBHU
»~Buaepoeprep” EOO]/I, karo eaHOJIMYHO JpPYKECTBO C OrPaHHWYEHa OTIOBOPHOCT € OT KaTeropusTa Ha
KaIlUTaJIOBUTE IPYIKECTBA, KOMTO Ca 33IbJKEHH J1a pETUCTPUPAT B THPTOBCKHUS PETHCTHP ONpeieeH MUHUMAJICH
pa3Mep Ha OCHOBEH KaIllUTaJl, KOWTO Jja CIy>KH KaTo o0e3nmedeHne Ha KpeIUTOPHUTE C OTJIe]] YIOBICTBOPSBaHE Ha
TEXHUTE B3eMaHUsI.
TBPTrOBCKUAT 3aKOH HE TPEABIDKAA 3aIbiDKeHne 3a JlpykecTBoTo ma Gopmupa oA ,,PesepBer PasmepsT n
penBT 3a OTYMCIICHHSTA MO TaKkWBa (POHAOBE, KAKTO W HAYMHBT 3a W3MOJI3BAHE W MPEJHA3HAYCHHETO UM CE
ompenenatr or OOmoTo chOpaHre Ha CHAPYKHUIUTE B JIMIETO HAa €THOJIMYHHUS COOCTBEHHK Ha KamHTaia, B

cnyqaﬁ, 4e APYKCCTBCHUAT NOTOBOP MPCABMKAA TaKaBa Bb3MOXKHOCT.

JepuBaTUBHU (bI/IHaHCOBI/I HUHCTPYMCHTH U OTYHUTAHC HAa XCIKUPAHCTO

I[epI/IBaTI/IBI/ITe CC MpU3HABaT I'bPBOHAYAJIHO IO CIIPABCIJINBA CTOﬁHOCT; MPAKO CBBP3aHUTE PA3XOAH IO CACIIKATa
CC IIpU3HaBaT B rneyajaou u 3ary61/1 IIpU Bb3HUKBAHEC. CHGL[ MIbPBOHAYAIHO IIPHU3HABAHE, ICPUBATUBUTE CC OLICHABAT
110 CIIpaBCIINBa CTOﬁHOCT, KaTO IPOMEHHUTE OOMKHOBEHO C€ OTYUTAT KAKTO cieaBa:

Xeg)lmpaﬂe HA MAapUYHHU OTOIM

Koraro exnn nmepruBaTHB € omperenieH KaTo XEDKHUPAIl WHCTPYMEHT IPH XeKUpaHe HA MApUIHHUTE ITOTOIH,
e(eKTHBHATA YacT OT MPOMEHHUTE B CIpaBEINBATAa CTOMHOCT Ha JIEpUBATHBA CE MPHU3HABA B JIPYT BCEOOXBATECH
JIOXOJl M C€ HATPyIBa B pe3epBa OT Xe/KuUpaHe. Bceska HeeheKTUBHA 4acT OT MPOMEHUTE B CIIPaBEIMBaTa
CTOMHOCT Ha JICPUBATHBA C€ IIPU3HABA HE3a0aBHO B Ievandara win 3arydara.

Cymara, HaTpymaHa B COOCTBEH KaIlMTal, Ce OTYUTA B IPYT BCEOOXBATEH JJOXOJ U Ce peKiacu(uuupa B neyandara
WK 3ary0ara B CHIIUS TEPHOJ WM B MEPHOAM, MPE3 KOWTO XE/PKHMpaHATa MO3MUIMS 3acsra redandara Wid
3aryoara.

AKO XeIDKUPAIIUAT HHCTPYMEHT CIIpE Ja OTroBapsi Ha KPUTEPUHTE 32 OTYUTAHE HA XEMKUPAHETO, U3TeUe, WK €
NpOJAJieH, MOTaceH, YNPaXHEH, WA ONPEACISHETO € OTTErJICHO, TOraBa OTYUTAHETO HAa XEDKUPAHETO Ce
NpeKpaTsBa MPOCIEKTHBHO. AKO MPOTHO3HATA ClIEJIKA BEYe HE Ce 0YaKBa J]a Bb3HUKHE, TOraBa CyMaTa, HaTpyIaHa
B COOCTBEH KanuTall, ce pekiacuuiupa B edaidaTa uity 3arybara.
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BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)

(B) UMoTH, MALLIUHU, CHOPBKEHUS U 000py/IBaHe

(i) Ilvpéonauanno npusnasane u nOC1EO8aULA OYeHKA

ITvpeonauanno npusnasare

HNMotuTe, MalImHUTE, CHOPHKEHHUATA M 000pYIBaHETO CE OIICHABAT IO IIeHa Ha PUI00HUBaHE.

Ilenara Ha mpupoOuBaHEe BKJIIOYBA IOKYNHATa 1I€HA, BKJIIOYUTEIHO MHUTAa M HEBB3CTAHOBHUMM JAHBIM BBPXY
MOKYIKaTa, KAaKTO ¥ BCHYKH APYTH MIPEKU Pa3X0/IH, OTHACSIIH ce JI0 MPUBEKIaHE Ha aKTHBA 1O MECTOIOJIOKEHHE
U ChCTOSIHUE He0OXOAMMH 3a HeroBaTa eKCIUIoaTalMs M0 HauKMHa NMPeIBUICH OT PbKOBOJICTBOTO. CTOHHOCTTA Ha
aKTUBHTE, MPUIOOUTH IO CTOTIAHCKM HAYHMH, BKJIIOYBA HAIIPABEHUTE PAa3XOJH 32 MaT€pHaH, TUPEKTHO BIOXKEH
TPyA U CBHOTBETHATa IPOIMOPIMOHAIHA YacT OT HENPEeKHTe NPOU3BOACTBEHH pPa3XOAM; Pa3XOJuTe, MPSKO
OTHACSIIM c€ JO0 NPHUBEXKJaHE Ha aKTHBA JO MECTOIOJIOKCHHE W CBCTOSIHME, HEOOXOIMMH 3a HerosaTa
eKCIIJIoaTaIys; MbPBOHAYaIHA MPUOIN3UTENIHA OLIEHKA Ha PAa3X0AUTE 32 JIEMOHTaX U IPEMECTBAHE Ha aKTHBA U
3a BH3CTAHOBSIBAHE Ha IUIOIMIAKATA, HA KOSTO € Pa3MOJIOKEH aKTHBBT M KalMTAIM3UPAHU Pa3Xoa 32 JIMXBH.
3akyreH copTyep, 6e3 KOITO € HeBb3MOXKHO (PyHKIMOHUPAHETO Ha 3aKyNIEHO 000pyABaHE, Ce KAaINTaIN3Upa KaTo
4acT OT TOBa 000pyZBaHe.

Korato B HUMOTUTE, MAIIUHUTE, CHOPBKCHUATA U o6opynBaHeTo CC CBABbPKAT KOMIIOHCHTH C pasjindHa
MMPOABJDKUTEIIHOCT HA IMOJIE3CH ) XKUBOT, TC CC OTYUTAT OTACITHO.

PesepBHHTE YacTH 1 cepBU3HO 000pyIBaHE CE OTYUTAT KATO MIMOTH, MAIIMHU, ChOPHKEHISI M 000pYIBaHEe, KOTaTo
TE€ OTTOBAPSAT Ha KpuTepHuuTe 3a oTuutane cropex MCC 16. B mpoTuBeH ciydaif, Te ce OTIHTAT KaTO MaTepUATTHH
3amacH.

Ilocnedsawa oyenxa

Cnen nDbpPBOHAYANHOTO IPU3HABaHE, UMOTHUTE, MAlIMHUTE U CBHOPHKEHMATA C€ OLIEHABAT MO LieHa Ha
npuo0MBaHe, HaMaleHa ¢ HaTpyIlaH! aMOPTU3alMK U 3aryou oT obe3nenka. [leqanOu u 3aryou npu oTnrcBaHe
Ha UIMOTH, MaIlIHH, ChOPBHKEHUS X 000pYIBAHE CE ONPEIEIST KaTo CE CPaBHSIBAT MOCTHIUICHHATA ¢ OalaHCOBaTa
CTOMHOCT Ha aKTHBA, ¥ CE IIPU3HABAT HETHO B APYTH MPUXOAW/PAa3X0qy B MEYaIOH U 3aryou.

(ii) Ilocnedsawyu pazxoou

Bp3HUKHANMM MOCIEABAIN PAa3XOAH, 3a /1a CE MOJMEHH YacT OT aKTHUB OT MMOTHUTE, MAIlIMHUTE, ChOPBKEHUATA U
000py/IBaHETO, C€ KAMUTAIM3UPAT B CHOTBETHHS aKTUB CaMO KOTaTo € BeposITHO J[py»ecTBOTO fa MOJIy4H B
Obele MKOHOMUYECKH IT0JI3H, CBBP3aHU C Ta3H YacT OT aKTUBA, U Pa3XOIUTE MOTAT 1a ObJaT OL[EHEHHU Ha 1K THO.
banancoBaTa CTOMHOCT Ha OJMEHEHAaTa yacT ce OoTIHcBa. Pa3xoay, mpeqHa3sHauyeHH Jja 00CIyKBaT aKTUBUTE Ha
exeJHeBHa 0a3a, ce IPU3HABAT B OTYETa 3a IevyanbaTa WM 3arydaTa U Jpyrus BceoOXBaTeH AOXOM KaTo pa3sxof B
MOMCHTA Ha Bb3HUKBAHCTO UM.

(iii) Amopmu3zayusn

AMopTH3anuATa ce HAauMCIIBa B OTYETA 3a Iedandara Wil 3arybata W JpyrHs BceoOXBaTeH MOXOJ] Ha 0asza
JUHEHHUS METOJ B3 OCHOBA Ha OYAKBaHU CPOK HA ITOJIE3CH KUBOT HA IMOTUTE, MAIIMHATE, ChOPBKCHUATA U
000pyIBaHETO, KOUTO CE€ OTYUTAT OTIACITHO. AMOPTHU3AIMS Ha MPUIOOUTH aKTHBH IPH YCIOBUATA Ha (UHAHCOB
JIU3UHT C€ HAYHUCIISABA 32 MO-KbCUS M3MEXKIY CPOKa Ha JIOTOBOpPa U TEXHHUS IMOJIE3CH JKUBOT, OCBEH B CIy4yauTe
KOTaTo € MOYTU CUTYPHO MPUI0OMBAHETO Ha COOCTBEHOCTTA BHPXY TAX JO Kpas Ha CpoKa Ha JIoroBopa. 3emsTa
HE ce amopTusupa. Pe3epBHUTE YaCTH, OTYMUTAHM KATO HWMOTH, MAIIWHH, CHOPBKEHUS W 00OpyABaHE ce
aMOpPTH3UpAT OT JIaTaTa, KOraTo ca BIOKECHH B ChOPHKCHUATA.
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BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(B) UMoTH, MAILIUHU, CHOPBKEHNUS U 000pyABaHe (MPOAbIKEHHE)
(iii) Amopmu3zayus (npoovisicenue)

OuakBaHUTE CPOKOBE Ha ITOJIC3CH XKUBOT KbM TCKYIIHA 1 MPEAXOAHUA IIEPHUOT Ca KAKTO CJICABA:

2023 1. 2022 1.
®  CHOPBKEHUS U 000pyIBaHe 20-25 roguHA 20-25 roguHA
®  MAaIIWHU 2-30 roguHU 2-30 roguHA
® JIEKH aBTOMOOUIU 4-7 ronuHu 4-7 ronuHu
®  JIpyry TPAHCHOPTHH CPEACTBA 8 roguHu 8 roguHu
®  CTONAHCKHU UHBEHTap 6.7-15 rogunu 6.7-15 rogunu
®  KOMIIOTPH 2-4 ronuHA 2-4 ronuHU
®  Ipyru aKTUBU 2-6.7 ronuHH 2-6.7 ronuHH

MeTO,HI/ITe Ha aMopTu3alus, IMOJC3HUAT XUBOT U OCTATHBYHUTE CTOI7[HOCTI/I, aKO HC€ Ca HCCBIICCTBCHH, CC
MpepasriIeiKaaT KbM BCAKaA JaTa HAa U3TOTBSIHEC HA (I)I/IHaHCOB OTYCT.

(r) HemaTepuainm akTuBu
(i) Keomu 3a emucuu na napnuuxosu zazoee (C02)
JpyxecTBOTO € y4acTHHK B EBporieiickara cxema 3a ThProBUsI ¢ KBOTH 38 EMHCHH Ha TAPHUKOBH I'a30Be.

I[py)KeCTBOTO IojydyaBa onpeAcJI€HU KOJIHNYCCTBA Oe3MIaTHA KBOTH Ha roguiHa 6&3&, BKIIFOYCHHU B IIJIaHa 3a
pasnpeacsieHue Ha EC u Ha roaviaiHa basa Bpblla Ha MPAaBUTCJICTBOTO OIMPECACIICHNU KOJNYCCTBA OT KBOTHUTE,
CbOTBCTCTBAIIIKM Ha HeﬁCTBHTeHHOTO KOJIMYECTBO I'CHEPHUpPAHU €MUCHUU HA MapHUKOBU Ira30B€ OT IMPOU3BOACTBO.
Z[py)KCCTBOTO MOXKEC CBO60,Z[HO Jla TbpryBa C IPE€AOCTaBEHUTE KBOTH, MOKE J1a TpOaaBa U KyIryBa KBOTH Ha Ima3apa.

Ho kpas Ha 2015 r. Ipy>XecTBOTO € mpujarajo clieHaTa CU€TOBOJHA MOJMTHKA 32 OTYUTAHE HAa KBOTHUTE 3a
EMUCHU: TIPEJOCTABEHUTE KBOTH CE PU3HABAT KATO HEMATEPUAITHH aKTUBU U JIbPKaBHU CYOCHIMH HA CTOWHOCT,
oTipejieNieHa Bh3 OCHOBA Ha Ta3zapHaTa IieHa (CrpaBeIinBaTa CTOMHOCT) Ha KBOTUTE KbM MOMEHTA Ha TSIXHOTO
noiy4aBaHe oT JpyxecTBoTo. BriocnencTeue, HemMaTepra HATE aKTHBH (KBOTH) ca OICHSBAHU IO CIIPABE]INBA
CTOHHOCT KBM BCSIKa OTUETHA 1aTa M epeKTHTE ca OMIN IPU3HABAaHU B IeyaoaTa win 3arybara. Hematepuanaure
aKTUBH (KBOTH) HE C€ aMOPTH3HUPAT.

- B Kpast Ha TOJWIIHMS IIEPHOJ MPABUTEIICTBEHATA OC3Bh3ME3IHA [TOMOIIL CE NPU3HABa Ha MPHUXOI, Thid KaTo ca
M3ITBJIHEHHU CBBP3AHUTE C Hesl yCIoBUsl - JIpy»KecTBOTO € OHMJIO B EKCILIOATALIUS [IPEe3 U3TEKIIHs TIEPHO/I.

- B Kpast Ha rojuHara J[py»kecTBOTO NMpH3HaBa 33 b/uKeHne (MIPEACTABEHO B TEKYIIUTE ThPTrOBCKH 32/ [bIDKEHHUS
B OTYETa 3a PHMHAHCOBOTO CHCTOSIHUE) 3a 3aIbDKCHUETO 3a MPEIaBaHe Ha ONPEICICHN KOJMYeCTBA KBOTH Ha
MPAaBUTEJIICTBOTO, CBHOTBETCTBAIIO HAa KOJHUYECTBOTO HA ICHCTBHUTEIHO TE€HECPUPAHUTE EMHUCHH OT
mpou3BoACTBO Tpe3 2016 1. 3aABKEeHHETO ce OICHABA MO CIPABEIIMBATA CTOMHOCT HAa HAJTMYHUTE KBOTH.

IIpe3 2016 1. ppKOBOACTBOTO B3€ PEIICHUE JIa TPOMEHHU CYETOBOHATA TIOJMTHKA 33 ITPBOHAYAITHO U ITOCJIEIBAIIO0
OLICHSIBaHE HA KBOTHTE 38 eMHUCHHU Ha ITAPHUKOBU Ta30Be.

ChIilacHO aKkTyalHaTa CYeTOBOJHA MOJUTHKA JIpy’KecTBOTO TpH3HABA OE3ILIATHO MOIYyYSHUTEe KBOTH 32 EMHUCHHU
Ha MapHUKOBH I'a30BE OT MPABUTEICTBOTO [10 HOMUHAIHA CTOHHOCT KbM JIaTaTa, Ha KoATO JIpy»KEeCcTBOTO MoTyyaBa
KBOTHTE M MpWJIara Mojena 1o [eHa Ha NpHIo0MBaHe 3a MOCI]eIBall0 OLEHSIBAaHE HA KBOTUTE 32 EMHCHHU B
choTBeTcTBUE ¢ m3uckBaHuaTa Ha MCC 38 "Hemarepuannu aktuBu". KBoTHTE 32 eMUCHH MPOJIBIDKABAT Aa Ce
KIacUpUIMpAT KaTO HeMmarepuanHu akTuBu. KbM Kpas Ha roauHata Jlpy»KeCTBOTO NpH3HABA 3abIDKCHHUE
(TIpe/icTaBeHO B TEKYNIUTE THPTOBCKHU 33IBIDKCHUS B OTYCTA 32 ()MHAHCOBOTO CHCTOSHHUC) 32 3abIDKCHHETO 32
npeJlaBaHe Ha OMpPEJCNICHH KOJIMYEeCTBA KBOTH HAa MPABUTEICTBOTO, CHOTBETCTBAIO HA KOJIMYECTBOTO Ha
JICHCTBUTEITHUTE TCHEPUPAHU EMUCHH. 3aIb/DKCHUETO Ce OIICHSBA Ha 0a3a HA HAJTMYHWUTE KBOTU M CAMO aKO T€ HE
ca 10CTAaTb4YHU, JOII'BJIHUTCIHUAT IACHUB CC OLICHABA 110 ClIpaBEAjinBaTa CTOMHOCT HAa KBOTHUTE B Kpas Ha OTYCTHUSA
HEPHOI.
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BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)

(r) HemaTepuanuu akTuBM (MpoABIKEHUE)

(i) Keomu 3a emucuu na napnuuxoeu 2azoee (CO2) (npoovnsicenue)

OcHOBHaTa IPUYXHA 32 PEIICHHETO HAa PHKOBOJICTBOTO 3a MPOMSIHA Ha CIETOBOHATA MOJUTHKA 32 HEMATEePHATHH
aKTUBH (KBOTHU 3a eMHCHH) € (haKkTa, Y€ MCTOPHUYECKH OCETa W OYaKBAHMATA Ha PBKOBOJICTBOTO B 00O3pHUMO
Opaeme ca, ye JIpyKecTBOTO IIle U3ITONI3Ba KBOTH 32 EMUCHH CaMO 33 HyKIUTE Ha MPOM3BOJICTBEHUS MPOLIEC U HE
Ce OYaKBAT aKTHBHU THPrOBCKH jeliHOCTH. HoBaTa CueTOBOJHA MOJIMTHKA HAMAaIM BOJATHIHUSA €(EKT BBPXY
nevanbaTa u 3arybaTa mopajau 3HAaYUTECIHU MPOMCHH B MIa3aPHUTE [[CHU HA KBOTUTE 332 CMHCHHU.

[IpomMsiHaTa B cUETOBOHATA MOJIUTHKA € IPUIIOKEHA PETPOCIIEKTUBHO B CHOTBETCTBUE ¢ M3nCkBaHUATa Ha MCC
8 (CueroBomna Ilonurtuka, IIpomenu B CuetoBomnute [Ipubnusurennu Ouenkn) xkbpM 31 mexemBpu 2016 u
MOCJIeIOBATEIIHO MPHUJIOKEHA TIpe3 CiieABaNUTe (UHAHCOBH MIEPUOIHU, BKIIIOYUTETHO KbM 31 nekemspu 2023.

(ii) Apy2u nemamepuannuu akmueu

Jpyru HemMaTepuaiHu akTHBH, MPUIOOHUTH OT [Ipy’KEeCTBOTO M MMAIIK OTPAaHWYCH CPOK Ha M3IIOJI3BAHE, CE OTYUTAT
10 IIeHa Ha IpuaoOMBaHe, HaMaJeHa ¢ HaTpylaHaTa aMOpTH3alus U HaTpyNaH! 3ary0u oT o0e3IeHKa.

(iii) Ilocneosauiu pazxoou

Paszxomu, cBbp3aHH ¢ MOAAPHKKATA HA HEMATEPHAIHUA AKTHBU CE KAIMTaIM3MpaT, CaMO KOraTto Ce¢ yBejIudyaBa
Obemara NKOHOMUYECKa U3ro/la OT aKTHBA. BCHYKH OCTAHAIM Pa3xOdM C€ MPU3HABAT KAaTO Pa3xoj B MOMEHTA
Ha TIXHOTO Bh3HHKBAHE.

(iv) Amopmu3sayusn

AMOpTI/I3aHI/I${Ta C€ HAYKCIIsABA B IeYaaon 1 331"}761/1 Ha 0asa IMHEHHus METOZ Bb3 OCHOBA Ha OYAaKBaHU CPOK Ha
IMOJIC3CH KUBOT HA HEMATCPUATTHUTC aKTHUBU.

OuakBaHUTE CPOKOBE Ha ITOJIC3CH KUBOT Ca KaKTO CJICIBA:

2023 roxa. 2022 r.
e codryep 4-5 roguHu 4-5 roguHu
®  JIMIEH3U U [IPaBa Ha IOJI3BaHE 5 roauHu 5 roguHH
® Jpyru 23-24 ronuHn 23-24 ronuHn

MeTO,HI/ITe Ha aMopTusalus, MOJIC3HUAT KUBOT U OCTATHUHUTEC CTOﬁHOCTI/I, aKO HC€ Ca HCCBUICCTBCHH, CC
npepasrieKaaT KbM BCAKa AaTa Ha U3TOTBAHC Ha (IJI/IHaHCOB OTYCT.

(1) MaTepuaiHu 3anacu

MarepraHHTe 3alacd ceé OTYUTAT II0 IO-HHUCKATa OT TAXHATa ceO0eCTOMHOCT M HeTHa peajn3yeMa CTOHHOCT.
OryeTHaTa CTOHHOCT Ha MAaTEpUAJHUTE 3amacu ce 0a3upa Ha METOJa Ha CPeIHO-NIPETerNIeHaTa CTOMHOCT M
BKJIIOYBA BE3HUKHAIIMTE Pa3XO[W NPH 3aKyIyBaHE WM MPOU3BOJCTBO, H TE3H BB BPB3Ka C IOCTABSIHETO MM JI0
CETalllHOTO MECTOIIOJIOKCHHE M CBhCTOsHHME. [lo OTHOLIEHWE Ha NPOM3BEICHHTE MAaTepPUAHH 3alacH |
HE3aBbPIICHOTO MPOHM3BOJCTBO, ceOECTOMHOCTTa BKIIOYBA MOJXOAAIIA YAaCT OT HENPEKHTE IPOM3BOACTBECHH
pasxonu, 6asupaHa Ha HOPMAJTHHS OIIEPATUBCH KallallUTeT.

HetHaTta peamu3yeMa CTOHHOCT € ouyakBaHaTa MpOJAKHA IIEHA NPU HOPMaJHU OM3HEC YCJOBHUS, HaMalieHa ¢
OYaKBaHUTE Pa3XO0/IH 10 3aBbPIIBAHE U MTPOAAKOA.
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BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(e) O6e3uenka

IIpuemanero Ha MCDO 9 ycTaHOBY MIPUHITAITH 32 PUHAHCOBO OTYNTaHE HA (UHAHCOBUTE aKTUBU M (PUHAHCOBHTE
MAaCUBH, KOWTO Ja TPEJOCTaBAT YMECTHa W Toje3Ha HWH(OpMaIMs 3a pa3Mepa, BPEMEBHUTE NapaMeTpu H
HECHT'YPHOCTTa Ha OBJemHTe MapudHU MOTOoIM Ha JlpyxkecTBoTO. IO CBHINECTBO Ce MPOMEHH CYETOBOIHOTO
OTYHTaHE Ha 3aryOuTe OT 00e3IeHKa HAa (PUHAHCOBHUTE aKTHBH KAaTO CE 3aMEHU TI0JIX0J1a Ha HAYKCJICHUTE 3aryou
Ha MCC 39 ¢ opueHTarus B mo-rojsiMa crerneH kbM 0paeniero. MCDO 9 usucksa ot JpykecTBOTO 1a MpHU3HaBa
NPOBU3US 32 OYAKBAHUTE KPEIWTHU 3aryOW 3a BCHYKH JIBJITOBH HHCTPYMCHTH, KOMTO HE C€ OTYHTAT IO
CIpaBe/NTNBa CTOWHOCT B Mevandara u 3arybara, i 3a akTHBUTE TI0 JJOTOBOPHUTE C KIIMCHTH.

O6€3u€HKCI HA 63eMAHUA

Teproeckure B3eMaHus ca (pUHAHCOBU MHCTPYMEHTH M CJIEIOBATEIHO MOMagaT B 00XBaTa Ha pa3nopeaduTe Ha
MC®O 9 dunancoBH HHCTPYMEHTH. T'HPrOBCKHATE B3eMaHUs ca (PMHAHCOB aKTHB, IbP)KaH C IeN chOupaHe Ha
JIOTOBOPEHHUTE MApUYHU HOTOIM, KOWTO J[py’KECTBOTO OIIEHSBA 1O aMOPTHU3UpAHa CTOMHOCT IPH OTYUTAHE HA
BB3HUKHAIIM M OYaKBAHU KPEIUTHH 3aryon. MoaenbT Ha 00e3I[CHKa Ha ThPTOBCKUATE B3eMaHUs 00XBalla He caMo
MUHAIIM CHOUTHS U TEKYIIU YCIOBHS, KOUTO MPEICTABJISABAT BH3HUKHAINATE KPSAUTHH 3aryOH, HO CBIIO TaKa
BKITIOYBA MEPCIICKTUBCH KOMIIOHCHT, OYaKBaHATa KpeuTHA 3aryoa. OuakBaHUTE KPSIUTHH 3aryOH ca Bb3MOKHU
TMApUYHU TeUIUTHU MPe3 CICABAIINTE TBAHAICCET Mecela WiTH Pe3 KUBOT Ha (MHAHCOBUS aKTHB. 3a 00C3IICHKA
Ha TBPTOBCKUTE B3eMaHHUs [IpyKECTBOTO H3IMOJI3BA OMPOCTCH IMOMIXOJ, KOWTO IMO3BOJIABA Ja CE H3YUCIIAT
OYAKBAaHUTE KPECIUTHH 3ary0OH 3a BCHYKH ThPrOBCKM B3eMaHUs 3a IIEJHs CPOK HAa MHCTPyMEHTA. JIpyKeCTBOTO
M3M0JI3Ba MATPHUIA HA NPOBU3MHUTE 33 MPUOIH3UTENHO ONMpE/eIsiHe HA OYaKBAHUTE KPEIUTHH 3ary0Ou 3a TO3U
uHcTpyMeHT. OcHOBaTa 3a WU3MepBaHE MOXe fAa ObJie WIM WHAWBUIYaICH HHCTPYMEHT, WJIH MOPTQEin ot
B3eMaHus. B moBedyero ciiyuaw ce TPYNHPAT THhPrOBCKHTE B3eMaHUsi B HOPTHEHI ChC CXOJHH PHCKOBH
XapaKkTepUCTUKHU. J[py»KECTBOTO OLICHSBA OYAaKBAHUTE KPEAMTHH 3ary0H KaTto B3eMa MpelBHUJ cyMaTa Ha Oa3ara
Ha BEPOSITHOCTTA Ype3 OIICHSIBAHE HA 00XBAaTa Ha BH3MOXKHHUTE PE3yJITaTH, CTOWHOCTTA Ha MIAPUTE BHB BPEMETO U
pasyMHa M apryMeHTHpaHa WH(OPMAIUS 3a MUHAINW CHOWTHUS, TEKYIIH YCJIOBUS M MPOTHO3HPAHHUTE OBbACIIH
ycnoBus. OleHsIBalKN OYaKBaHUTE KpeIWUTHM 3aryOm J{py>KeCTBOTO Ompenaesst HAKOJIKO BB3MOXKHHU CLIEHApHUH,
BKJIIOYHUTEITHO U BH3MOXKHOCTTA JIa HE Bh3HUKHE KPEUTHA 3ary0a.

() loxoam Ha mepcoHaa
(i) ITnanose c depunupanu 6HocKu

[Inan ¢ neduHMpaHU BHOCKH € IIaH 3a JOXOMIM CJIEJ HallyCKaHe, CIope]l KOHTO NPYXKEeCTBO IUlania BHOCKH Ha
JPYTO JIMLE ¥ HIMa HUKaKBU NPaBHYU HJIM KOHCTPYKTHBHHM 3aIBJDKSHNU /1 TUIAIa TOITBJIHUTEHI CyMH CJIe]] TOBA.
[paBuTencTBoTO Ha BBirapus HocH OTTOBOPHOCTTA 332 OCHTYpSIBAHETO Ha IIEHCHM IO IUIaHOBE 3a Je(hUHUpAHU
BHOCKH. Pa3xonute mo aHraxxumeHTa Ha J[py>KecTBOTO 1a NpeBekAa BHOCKHM IO IUIAHOBETE 3a Ne(HHUPaHU
BHOCKH, C€ IIPU3HABAT B II€YAJION U 3ary0H TEKYIIIO.

(ii) ITnanose c depunupanu 0oxoou

[lnan ¢ neduHUpaHU TOXOAU € IUIAH 3a JOXOJM CJe]| HallyCKaHe, Pa3iMdyeH OT IUiaH ¢ JAe()UHUPAHH BHOCKH.
Hertnoro 3aabmkenue Ha J[py»KeCTBOTO 3a IJIaHOBE C JAe(DMHHUPAHU JJOXOJIU C€ M3UYKCIISABA KATO Ce MPOTHO3Upa
cymara Ha ObJCHIUTE JAOXOH, KOUTO CIY)XKUTEIUTE Ca MPUIAOOMIM B 3aMsiHA HA CBOMTE YCIyTH B TEKYIIUS H
NPEIXOIHH IEPHOIN; U TO3H IOX0]] C€ AUCKOHTHPA, 3a 14 CE OMPEIC/IM HEroBaTa HacTOSIa CTOWHOCT.

Jpyx ecTBOTO uMa 3aIbJDKEHUE 3a M3IUIAllaHe Ha JO0XOJ MPU HAaIlyCKaHe Ha Te3U CBOM CIYXHUTENH, KOUTO Ce
MICHCHOHMPAT B ChOTBETCTBUE ¢ M3nCKBaHuUsATa Ha wi. 222, § 3 ot Konekca Ha Tpyna (KT) B bearapus. Cro0pa3Ho
Te3n pasnopendu Ha KT, mpu mpekparsaBane Ha TPYIOBHS AOTOBOP HA CIYXXHUTEN, IPUAOOMIT MPaBO HA IIEHCHS,
paboTomaTenaT My M3IUIama oOe3IIeTeHre B pa3Mep Ha IBe MECeYHH OpyTHH paOoTHH 3amiaTd. B ciydaii, de
pabOTHUKBT WM CIYXXHUTEIAT MMa HaTpymaH crax oT 10 m moBede TonWHU KBbM [aTata Ha IEHCHOHHpaHE,
00e3IIeTeHneTo € B pa3Mep Ha miecT MeceuHH OpyTHH paboTHH 3amtaTti. KeM maTata Ha oT4eTa phKOBOJCTBOTO
OIICHSBA TPHOJNM3HUTEIHUS pa3Mep Ha TOTCHIMATHUTE Pa3XOIH 3a BCHYKHM CIY)KATENM Ha 0a3a Ha JOKIAJ,
W3TOTBEH OT aKTIOep Upe3 M3IMON3BAHETO Ha METOJa Ha IMPOTHO3HUTE KPEIWTHH eAWHWIM. B Oemexka 26 e
OTIOBECTEHA CyMaTa Ha HAYMCIICHOTO 3aJbJDKEHHE, KaKTO M OCHOBHHUTE JIONMyCKaHHs, Ha 0a3ara Ha KOWTO €
W3BBPIICHA OIIEHKATa MY .

19



BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
() Joxoam Ha mepcoHaia (IPOAbIKEHUE)
(ii) Ilnanose c oegpunupanu 0oxoou (npooviicenue)

[IpeonenkuTe, BE3HUKBAIIY OT IUIAHOBE C Ae(UHUPAHH OXOAHU, IPEICTABIABAT aKTIOEPCKU Mevasion 1 3aryou,
kouto ce npusHasar B JIBJ/l. HetHn pa3xonu 3a IMXBH M APYTU pa3xoJH, CBbP3aHH C IIAHOBE 3a ASHUHUPAHH
JIOXO/M, Ce MIPU3HaBaT B Nedandara wim 3arybara.

(iii) Joxoou npu npexkpamseane

Jloxoau mpu mpekpaTsBaHe ce MPU3HABAT KAaTO Pa3Xoll, Korato J[py»KecTBOTO ce € aHraXHpaJio sICHO, Oe3 peaiiHa
BB3MOXKHOCT 32 OTKa3, ¢ O(HIMAICH MOAPOOCH IUIaH, ¢ KOMTO WIM Ja IpeKpaTh pabOTHU OTHOLICHUS TpPEIH
HOpMallHaTa JlaTa Ha IICHCHOHHUpAHE, WU Ja NPEIOCTaBH OOC3IICTCHHs MPH IPEKpaTsBaHE, B pe3ylTaT Ha
Npe/IoKeHne, HAMPaBeHO 3a HAachpyaBaHe Ha JOOPOBOJIHOTO HamyckaHe. J[oxoau mpu mpekparsBaHe 3a
JIOOPOBOJIHO HAIyCKaHe ca IMPU3HATH KaTO pa3xoj, ako JpyKecTBOTO € OTIIPaBUIIO O(HUIIHATHO MTPEATIOKEHHE 32
TI0OPOBOJTHO TIpEKpaTsABaHe, U € BEPOSTHO, 4e odepTaTa Ie Ob/ie mpueTa, a OposaT Ha MPHETUTE MOXKE J1a CE OTICHH
HaJeXKAHO. AKO 00e3IleTeHHs ce JbJDKAT 3a moBede OoT 12 Mmecela ciei Kpas Ha OTYETHHUS MEPHOI, Te Ce
JMCKOHTHUPAT JI0 TAXHATA HACTOSILA CTOHHOCT.

(iv) Kpamkocpounu 0oxoou na naemu auya

3abIDKEHUS 32 KPATKOCPOYHUTE JOXOAM HAa HACTH JIMIA CC OIICHSABAT HA HEIMCKOHTHpaHa 0a3a U ca OTYCTCHU
KaTo pa3xoJl KOraTo CBbP3aHUTE C TIX YCIYTH ce npenocrapsr. [lacuB ce mpu3HaBa 3a cymara KOsITO C€ O4aKBa J1a
0bJIc M3IIATCHA IO KPATKOCPOUYCH OOHYC B TAPH WIIM IUIAHOBE 32 pasNpe/ielicHIE Ha revandara, ako J{pyKecTBOTO
UMa TPAaBHO WM KOHCTPYKTHBHO 3aJBIDKCHHE Ja 3alUlaTH Ta3W CyMa KaTo pPe3yiTaT OT MHHAIN YCIyTH,
MPEIOCTaBeHN OT CIIY)KWTEN, M 3aIBJDKCHHETO MOXKE J1a Ce OICHM HaaexkIHO. J[pyXecTBOTO TMpH3HaBa KaTo
3aIBJDKCHNE HEANCKOHTHPAHATa CyMa Ha OIICHEHUTE Pa3XOHM IO IJIaTeH TOIMIIECH OTIYCK, OYaKBaHU J1a ObIaT
3aIyIaTeH Ha CIy’)KUTENTE B 3aMsSHA Ha TPyAa UM 32 N3MHUHAIINS OTYETSH ITEPHOI.

(3) lIpoBu3uM

[IpoBu3us ce mpu3HaBa B cCilyyauTe, Korato /Ipy»KecTBOTO B pe3yJiTaT OT MHUHAJIM CHOWUTHS MMa NPaBHO WU
KOHCTPYKTUBHO 33JbJDKCHHUE, KOETO € HAaJIeXKIHO U3MEPUMO U € BEPOATHO II0racsiBaHETO MY Ja C€ OCBIIECTBU 32
CMETKa Ha U3XOJAIL [IOTOK OT UKOHOMUYECKU 1oJI3U. IIpoBu3uuTe ce onpenensaT uype3 AUCKOHTUPAHE Ha OYaKBaHU
ObJeny napuyHU MOTOLM C JIMXBEH MPOLEHT NMpeau AaHbLM, KOWTO OTpa3siBa TeKyllaTa Ma3apHa CTOHHOCT Ha
napuTe BbB BPEMETO U PUCKOBETE, CHELM(PHUIHH 32 3abKeHneTo. OJIMXBIBAHETO HA AUCKOHTHPAHATa CTOMHOCT
ce Mpu3HaBa KaTo (JUHAHCOB Pa3Xox.

() 3aabikenus 3a CO2 emucun

JpyXecTBOTO MpHU3HABa MACHB 3a 3aIBIDKCHUETO CH JIa IpeAane ompeaelicH Opoil KBOTH Ha IabpikaBata 10 30
ampwII Ha cielBallaTa TOJMHA, pPaBHSIBAIIK c€ Ha OOMIOTO KOJMYECTBO EMHCHU OTACICHH Ipe3 TOAWHATA OT
ChOTBETHUTE HHCTanaruu. OOHMAT Opoil KBOTHM ce ompejesst 4pe3 MpeACTaBsHE Ha BepH(HIMpaH TOKIa,
U3/1aJIeH OT HE3aBHCHM aKpeIUTHpaH Bepu(UKaIIMOHEH OpraH. 3a/IbJUKEHHETO ce OleHsBa Ha Oa3a OanaHcoBaTa
CTOMHOCT Ha HAJMYHUTE KBOTH 32 €MHUCHH Ha TMApHUKOBU ra3oBe. Korato TOAMINHUTE OTICICHW EMHUCHUU
MPEeBUIABAT HATMYHUTE KBOTH, 3aBHDKCHUETO 3a MPEBUIIEHUETO C€ OICHSBA MO CIpaBeauBaTa CTOWHOCT Ha
E€MHUCUUTE Ha TAPHUKOBH ra30Be KbM Kpasi HA OTYETHHSI IEPHO]I, 33 KOMTO Ce IbJDKAT.

(i) Ipuxoan
MC®O 15 IIpuxoau OT JOTOBOPU C KIMEHTH CE€ OCHOBaBa Ha €IMH OCHOBEH NPUHLUI, KOHWTO HM3UCKBa
HpyxecTBOTO Ja NMpU3HAe NPUXOJUTE M0 HAYMH, KOUTO Hall-TOUHO MPEACTaBs MPEXBBPJISIHETO Ha CTOKUTE WIH

YCIIyTHTE Ha KJIMEHTa, U TI0 CTOMHOCT, KOSITO OTpa3sBa O4akBaHUTE OT JpyKecTBOTO M3rojAu B 3aMsiHA Ha TE3U
ctoku win ycayra. MC®O 15 mpencraBs Moien 3a IPU3HABAHE HA TPUXOJIH, KOWTO BKIIIOYBA TET CTHIIKH:
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4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(i) Ipuxoau (mpoabJKeHue)
1. HWnentndumnmpane Ha IOTOBOPA C KIMCHTA

JpyXecTBOTO OTYMTa JOTOBOP C KJIMEHT €IWHCTBEHO, KOTaTO CTPAHUTE 110 JOTOBOPA ca ro OJOOPHIN M HOEIH
aHTKUMEHT 32 M3IIBJIHEHUE, MOTaT [ja ce WACHTU(HUIUPAT MpaBaTa 10 OTHOLIEHHE Ha CTOKUTE WIH YCIIyTHTE,
KOHMTO C€ TPEXBBPIAT, MOTaT Aa ObJaT MACHTH(UIMPAHU yCIOBHUATA Ha IUIAIaHE, JOTOBOPAa MMa THhPrOBCKA
CBIIHOCT U € BEpOsITHO J{pyKecTBOTO Jia chOepe CBOETO B3eMaHe.

2. Wpentndunupane Ha 3aJbJDKCHUE 32 U3IIBIHEHNE

W neHTrduUIUpaHeTO HA MPABUIHKUTE 33 b/DKCHUS 33 U3ITBJIHCHHE B JIOTOBOPA € BAXKHO 32 KOPEKTHOTO MPH3HABAHE
Ha mpuxonaute. [lpu BIM3aHe B cuiia Ha JOroBopa, J[py>KeCTBOTO OIEHSIBa OOENIAHWTE Ha KIMEHTA CTOKH KU
YCIyTH M OIpEeNesi Malld ChITUTE ca OTICIHO 3aJBDKCHHE 32 M3IBIHCHUE W CHBKYIMHOCT, KOMOMHALIASA OT
aHraxuMeHTH. CTOKa UJIM yCiIyra € OT/eIHa, KOraTo KJIMeHTa MOXe J]a Ce Bb3I0JI3Ba OT Hes CAMOCTOSTEIHO WIIN
3a€HO C APYTH JISCHO JOCTBIIHH PECYPCH, C KOUTO BeUe pas3mojara m Moke Aa ObJe pasrpaHHueHa OT JAPYTH
oOemianus B OroBopa. AKO Te3W KPUTEPHUHU Ca U3ITBJIHCHH, HHAWBHyaTHATA CTOKA WM YCIyTa ce OTIYUTA KaTo
OTJICITHO 3abJDKEHIE 32 U3MBbJIHCHHE. AKO oOcIIaHaTa CTOKa WK YCIIyTa He € OTAelTHa, ChIaTa ce KOMOMHHUpA ¢
JIPYTH CTOKU WJIM YCIIYTH, JOKATO C€ MOJMYUYU ChbBKYIHOCT OT CTOKU WJIM YCIIYTH, KOSTO J1a € OTHeNHa. Bb3MOXKHO
€ B pe3yiaraT Ha TOBa Ja TpsOBa Ja ce OT4eTaT BCHUKHU CTOKH M YCIyTH, OOEIIaHH MO JOroBopa, KaTo €IHO
€VMHCTBEHO 3aJbJDKCHUE 32 U3IIbIHEHUE.

3. OmpenensHe Ha IleHATa HA CAENIKATa

IlenaTa Ha cenkara € pa3MepbT Ha Bb3HArpaXkJCHUETO, Ha KOETO ce 04akBa [IpyKecTBOTO Ja nMa IpaBo B 3aMsHa
Ha MIPEXBBPISTHETO Ha KJIMEHTa Ha 00eIaHNuTe CTOKH WJIH YCIyTH, C M3KIIIOUCHHE HA CyMHTE, ChOUPaHH OT HMETO
Ha TPETH CTpaHW (HaNpHMep JaHBIH BBPXY NMpoaaxoute). OOEmaHoTo B JOTOBOpa Bb3HArpaKAECHHE MOXeE J1a
BKJIIOUBa (DMIKCHPaHU CyMH, IPOMEHIIMBU CyMH (OOHYCH, OTCTBIIKH | JIPYTH), WK U 1BeTe. IIpu onpenensHe Ha
LleHaTa Ha CJieJIkaTa ce B3eMa NpeABUJ Bb3JICHCTBUETO Ha NPOMEHIMBO BB3HArpaXJIeHHWE, HAJIUYUE Ha
OTpaHWYEHUs], 3HAYUTEJEH KOMIIOHEHT Ha (UHAHCHUpaHE II0 JI0roBOpa, HENAPHUYHO BB3HArPaXKICHUE WU
BBb3HATPXIECHHUE, TBDKMMO Ha KIHEHTa. AKO OOCIIaHOTO B JOTOBOpA BB3HAIPAXICHHE BKIIOYBA HIKOE OT
n3bpoenute, JpyxecTBOTO IpaBH NPUOIM3UTENHA OLICHKA Ha pa3Mepa Ha Bh3HATrPaKICHHETO, Ha KOSTO IIe UMa
IIPaBo B 3aMsAHA Ha PEXBBPISHETO HA OOCIIAHUTE CTOKH HIIM YCIyTH Ha KIMEHTa 10 pa3Mep, KOITO He ce 0YaKBa
na Ope oTMeHeH B Obaemu nepuoan. KaTto oneHsBa IpuOIU3UTETHO epeKTa OT HECUTYPHOCTTAa BBPXY pa3Mepa
Ha TPOMEHJIMBOTO BBb3HArpaXKACHHE, Ha KOETO I MMa IpaBo, JpyKeCTBOTO INpHiIara BB3MPHETHS METOJ
NOCJIEOBATENIHO, Mpe3 LeNus MepHox Ha JoroBopa. IIpu oleHkaTa ce B3eMa NPEOBHA ILsUIaTa HaJIMYHA
uHopMaLMs OT MHHAIM IMEPUOJH, TEKylla CUTyaluss W INPOrHO3M. B Kpas Ha BCEKHM OTYETEH MEpHOA
npuOIM3UTEeHATAa OLEHKa Ha LEHaTa Ha CcJelKaTa ce akTyalu3upa, Taka 4Ye Ja Cce MPEeACTaBiT BIPHO
ChIIECTBYBALIUTEe OOCTOATENCTBA M HACTBHIWINTE IIpe3 Hepuoja IPOMEHH B obcTosrtencrBara. Korato ce
IojiydyaBa BB3HArpaXACHUC OT KIMEHT U CE€ O4YaKBa Ja C€ BB3CTAHOBU 4YacCT WM LAJIOTO BBb3HAIPAKIACHUC,
Jpy>ecTBOTO NMpH3HaBa 3aJbJDKCHUE 332 Bb3cTaHoBsBaHe. [Ipu mpoxaxOu ¢ mpaBo Ha BpbliaHe, JpyKecTBOTO
aKTyaJu3Kpa 3abDKCHUETO 32 Bb3CTAHOBSIBAHE B Kpasi HA BCEKH OTYETEH MEPUO/I.

4. PaSHpeZ[eJI?IHG Ha [I€HaTa Ha CACJIKATa KbM 3aAbJDKCHUATA 3a U3ITBJIHCHHUC

PasmpenensHeTo Ha IIeHATa Ha CAEJKaTa KbM 3aJbDKCHHATAa 3a HU3IBJIHCHHE € OCHOBAa 3a IPAaBIITHOTO
pasmpenencHre Ha MPUXOMUTE IO OTHOIICHHE Ha KOJMYECTBO M BpeMe. PasmpenerneHueTo ce OCHOBaBa Ha
OTHOCHTEIIHATa eAMHUYHA [TPOJaXKHA IIeHa, Ha KoATO Jlpy’KeCcTBOTO IIe MpoJaBa CTOKaTa WM yciIyrara (paBHa Ha
CIpaBeINBaTa CTOMHOCT Ha CTOKaTa WM yciyraTta). Ha-no6poTo nokasaresncTBo 3a eAMHIUYHA MPOJaKHa LIeHa €
HaOJrofaBaHaTa IIeHa Ha CTOKaTa WM yclyraTa, Korato J[py»ecTBOTO mpojiaBa CTOKAaTa WM yCIIyraTa OTAEIHO
IPY CXOJIHHU YCJIOBHS M Ha MOJOOHM KIMEHTH. AKO eJWHHYHATa MpoJaKHa IleHa HEe € MPAKOo HalilogaBaHa,
JpyXecTBOTO MpaBH MPHUOIIM3UTENIHA OLIEHKA, KOATO O J0Besa A0 MPABIIIHOTO paslpeesieHHe Ha IIeHaTa Ha
CeJKaTa, KaTo MpaBH OICHKA Ha Ma3zapa, Ha KOMTO MpojaBa CTOKUTE U yCIYTHTE CH U OLIEHKa Ha IIeHaTa, KOsTO
KIMCHTUTE Ha TO3W Ma3ap Ouxa IUIATHIM 3a Ta3W CTOKa mWiu yciuyra. OTCTBIKHTE c€ pasnpeaeisaT
MIPONOPIIMOHAITHO HA BCUYKH 3abJDKEHUS 33 U3IBJIHEHNE MO JOrOBOPA, OCBEH aKo HsIMa BUIVMU J0Ka3aTeNCTBa,
ye LsinaTa OTCTHIKA Ce OTHACS CaMO JO €HO MM NOBeYe KOHKPETHH 33 IbJIKECHUS.
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4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(i1) Ilpuxoau (mpoabJKeHue)
5. Tlpu3HaBaHe Ha MPHUXOJ], KOTAaTO 3aIBJDKEHUETO 10 IOTOBOPA € M3ITBIHEHO

JpyXecTBOTO TpH3HABa TPUXOMA, KOTATO YIOBIETBOPH 3aIBIDKCHHETO 32 H3INBIHCHHE, KaTO IIPEXBBPIHN
obemraHara CTOKa WIH yCIyra Ha KiFeHTa. J[aJjeH akTHB € IPEXBBPIICH, KOTaTo KIIMSHTHT MOIYYH KOHTPOJI BBPXY
TO3M aKTHB. [IpH MpereHka Ha TOBa TaJIH KIINeHTa [TOoJTydaBa KOHTPOJI BEPXY JaJICH aKTHB CE B3eMa IPEIBUI BCSIKO
criopasyMeHHe 3a 00paTHO M3KyITyBaHe Ha akTuBa. [Ipu BiIu3aHe B cuia Ha JOroBopa, [py>kecTBOTO ompesesns
JIaJii TO yJIOBJIETBOPSIBA 3aIbJDKEHHETO 33 M3IIBJIHEHHE C TEUEHHE Ha BPEMETO WIIM KbM OIpPEeZeeH MOMEHT OT
BpeMe. Koraro ynoBIeTBOpsiIBAHETO € C Te4eHHe Ha BpeMeTo, J[pyKecTBOTO MpH3HABA MPUXOJHUTE MO JIOIOBOpa
Yype3 u3MepBaHe Ha MOCTUTHATHUS HANPEIbK J0 ITBJIHOTO yIOBIETBOPSBAaHE Ha 3a]IbJDKCHUETO 32 U3IbJIHEHUE. B
TO3H ciy4ail JIpykecTBOTO IpU3HAaBa MIPUXOAU CaMO, aKO MOKE Pa3yMHO Jja U3MEPH MOCTUTHATHS Pe3yJITaT.

Ilpuxoou om doz2o8opu ¢ Kiuenmu
[Ipuxoaute OT JOrOBOPH C KJIMEHTH BKJIIOYBAT IIPUXOAX OT MPOjak0a Ha COOCTBEHA MTPOAYKIIUS H CTOKH.

JIpy»ecTBOTO MpH3HABA MPUXOJHUTE, KOraTo (WM KaTo) TO yIOBJETBOPH 3abIDKCHHUETO 3a M3IBbIHEHHE, KaTo
MPEXBBPIIN O0eIaHaTa MPOIYKIHUS WK CTOKA (T.€. aKTUB) Ha KHeHTa. J[aZleH akTHB € IPeXBbpJIeH, KoraTo (Win
KaTO) KIIUCHTHT MOJIYYH KOHTPOJI BEPXY TO3H aKTUB. [IpUX0ouTe OT JOTOBOPH C KJIMEHTH CE MPU3HABAT B I1€YaIou
W 3aryOW B pa3Mepa Ha BB3HAIPa)kKICHHETO, HA KoeTo JIpyKecTBOTO OdYakBa Ja MMa MpPaBO B 3aMsHa Ha
MPEXBBPIITHETO HA KIMCHTA HAa 00CIAHUTE TPOTYKIIHS WA CTOKH, C U3KITIOUYCHUE HA CYMUTE, ChOPaHH OT UMETO
Ha TPETU CTpaHd (HApUMEp JaHBK BbPXY Nponaxoure). OOCMaHOTO B JIOTOBOpA C KIMEHTA Bh3HATPAXKICHUC
MOJKE JIa BKJIFOYBA (PUKCUPAHK CYMH, IPOMCHIIUBU CYMH, WU U JIBETE.

Jpy>XecTBOTO € 3aKJII0UNII0, Y€ € TIPHHIUITAI B CBOUTE IOTOBOPH C KJIMEHTH, ThH KaT0 KOHTPOJIHMPA NPOIYKIUITA
¥ CTOKUTE PN TAXHOTO Mpe/iaBaHe Ha KIMCHTHTE.

HpI/IXO,I[I/ITe oT npoz[a>i<61/1 Ha IpoAyKIUA U MaTCpUaIn CC MMIPU3HAT B OIIPEACIICH MOMCHT, KOT'aTO KOHTPOJIBT BbPXY
npoaykausaTa U CTOKHUTC CC IOJY4YHM OT KIMCHTA, a IMPOXOAUTE OT HPCACTABCHU YCIYIM HJOKOJKOTO TaKUBa
CBIIECCTBYBAT CC IMpPU3HAaBaT C TCHCHUEC HA BPEMETO B IPOIECa HA NPEAOCTAaBAHEC HA YCIIYTUTE.

IIpexBBpIIAHETO Ha KOHTPOJIA Bapupa CIOpE], KOHKPETHUTE YCIOBUS HA JOTOBOPUTE C KIMEHTH.
AKTHB M ACHB IO 10TOBOP

Koraro eqna ot cTpaHUTE IO TOTOBOPA € M3MBIHMUIA 3aIBIDKCHUATA CH, J[pyKECTBOTO TPEACTaBs JOTOBOPA B
oTyera 3a (PUHAHCOBOTO CHCTOSIHHE KATO aKTHB II0 OTOBOP WJIM TTACHB II0 JOTOBOP B 3aBHCHMOCT OT Bpb3Kara
MeXIy IeiHocTTa Ha [IpyXeCTBOTO W IUIAI[aHETO OT KIHEeHTa. J[py>KecTBOTO MPEACTaBS OTACTHO BCAKO
0e3yCIIOBHO IIPaBO HAa BBH3HATPAXKICHUE KaTO B3eMaHe.

AKO KJIIMEHTHT 3aIUIalla Bb3HATpaXkAeHHE WK J[py>KeCTBOTO Ma IIPaBO Ha Bb3HATPAXKICHUE, KOETO € 0e3yCI0BHO
(T.e. B3eMaHe), npenu [py>kecTBOTO Aa NPEXBBPIU NPOAYKIUS WIH YCIIyTa Ha KIUEHTa, J[pyKecTBOTO NpeacTaBs
JIOTOBOPA KaTo IIaCHB 110 IOTOBOP, KOTaTo IUIAIIAHETO € M3BBPILICHO MM JBDKUMO (KOETO OT JIBETE HACTBHIIH HO-
pano). [Tacus 1o 1oroBop € 3a1b/DKEHHETO Ha JIpy>KecTBOTO Ja MPEXBBPIIN NPOILYKIHUS WIH YCIYyTH KbM KIHEHT,
3a KouTo J[Ipy>KEeCTBOTO € MOJYYWIO BB3HArpaXxJIeHWe (WIN BB3HATPAKACHHETO € JBJDKUMO) OT KIIMEHTA.
[omy4eHOTO Bb3HArpaxieHue OOMKHOBEHO € CBBP3aHO C IOJy4YE€HH aBaHCOBH IIALIAHUS OT KIMEHTH.

Axo JIpyecTBOTO M3IIBJIHIBA 33ABDKEHHETO CH, KaTO MPEXBBPIIA MPOAYKIUS WM yCIYTH Ha KIUCHT, Ipean
KIMEHTHT Ja IUIaTH Bh3HATPAKICHNE WK NPEAH IDIAlaHeTo 1a € JBIDKUMO, J[py’KecTBOTO MpencTaBs TOTOBOPa
KaTO aKTHB II0 IOTOBOP, C M3KIIIOYCHNE Ha CYMHUTE, MIPEICTaBEHH! KaToO B3eMaHe. AKTHB IO JOTOBOP € IIPaBOTO Ha
JpyXecTBOTO 1a TOJlydd BB3HATPaXIEHHE B 3aMsSHA Ha NMPOIYKIHATA M CTOKUTE, KOMTO J[pyXecTBOTO €
MPEXBBPIIIO HA KIUEHT.

Jpy’XecTBOTO OILIEHsBA aKTHB IO JOroBopa B choTBeTcTBHE ¢ MC®DO 9. OOe31ieHKa HA aKTHB IO JOTOBOpa Ce
OIICHSBA, MPEJICTABS U OMOBECTSBA HA ChIIaTa OCHOBA KaTO ()MHAHCOB aKTUB, KOWTO ¢ B 00xBaTa Ha MC®DO 9.
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4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(i1) Ilpuxoau (mpoabJKeHue)

Bsemane e 6e3ycioBHOTO mpaBo Ha J[pyKecTBOTO 11a orydn Bh3HarpaxaeHue. [IpaBoTo Ha Be3HArpakaeHUE Ce
cunTa 3a 0€3yCIOBHO, aKO €AMHCTBEHOTO YCIOBHE 3a TOBA, IJIAIIAHETO Ha BH3HATPAXKICHUETO Ja CTaHE ABIDKUMO,
€ M3THYAHETO Ha ONpeesicH MePHoI OT BpeMe. [Ipy’KecTBOTO MpH3HaBa B3eMaHe, aKO MMa CHIECTBYBAIIO ITPABO
Ha IDIamaHe, JOpPH aKo Ta3W CyMa MOXKE Ja IMOUIe)KH Ha BBH3CTaHOBsBaHE B Obaemie. J[pykecTBOTO oT4MTa
B3eMaHmATa B choTBeTcTBHE ¢ MCDO 9. [Ipn mbpBOHAYAIHOTO MPHU3HABAHE HA B3EMaHE IO JOTOBOP C KIMEHT
BCsIKa pas3yiMKa MEX]y OLleHKaTa Ha B3eMaHeTo B cboTBeTcTBHE ¢ MC®PO 9 M ChOTBETHUS pa3Mep Ha NPU3HATHS
HPUXOJ] Ce MPECTaBs KaTo pa3xox (HanpuMep KaTo 3aryda oT 00e3LeHKa).

HpI/ISHaBaHeTO Ha OPpUXOAUTE IO JOTOBOPUTE C KIIMCHTHU Ha I[py)KGCTBOTO HC BOJM 10 Bb3HUKBAHC Ha aKTUB I10
JA0TO0BOD, B PE3yJITaT HAa KOCTO I[py)KGCTBOTO HsAMA TaKuBa IIO3HMIMHU B OTUYCTA 3a q)HHaHCOBOTO CbCTOSAHUC.

[Ipuxoan ce mpu3HABAT, KOraTo KOHTPOIBT BBPXY COOCTBEHOCTTa Ha MPOIYKIMATA U CTOKUTE € IPEXBHPIICH Ha
KyIyBada, K0eTo 00M4aifHO CTaBa B MOMEHTA Ha TAXHATa EKCIICIHIINS.

IIpedocmassane na ycnyau

[Iprxoxmute OT IpeOCTaBEHH yCIyTH Ce IPU3HABAT B IIEYaION 1 3aryOH ¢ TEICHHE HAa BPEMETO IPONOPIHOHAITHO
Ha CTEIEHTa Ha 3aBbPLICHOCT Ha CJIeJIKaTa B JICHs Ha U3TOTBsIHE Ha oT4YeTa 3a pUHAHCOBOTO cheTosiHue. CreneHra
Ha 3aBbPIIEHOCT OOMKHOBEHO CE OIpeeis IOCPEICTBOM aHallM3 Ha M3BbplIeHaTa pabora.

IHpuxoou om naemu

[Ipuxoaute OT HaeMH ce MIPH3HABAT B TIEYAION 1 3aryOH ¢ TeUeHHE Ha BPEMETO I10 JITHECH METOJ 3a Ieproia Ha
HaeMma.

Ipuxoou om nuxeu

[puxoauTe OT JIMXBY CE OTYUTAT KATO CE W3IOJI3Ba METOIBT HAa e(DEKTHUBHUS JIMXBEH MPOIICHT, TPECTABISIBAII]
NPOLEHTHT, KOHUTO TOYHO IMCKOHTHPA OYAaKBAHUTE OBJCIIU MApUYHM IUIANIAHUS 32 OYAaKBAHUS CPOK Ha
(DUHAHCOBHMSI WHCTPYMEHT WJIM 3a IO-KPaThK IEPHOJ, KOTAaTO € YMECTHO, J0 OajgaHcoBaTa CTOWHOCT Ha
(unaHCcOBHs akTuB. [IpUXOIBT OT JIMXBU CE€ BKJIIOYBA BHB (DMHAHCOBHUS MPHUXOJ B OTUYETA 3a IeyandaTa WM
3arybara u Ipyrus BCCOOXBATCH JOXO/.

(k) JIusunr
Lpysicecmeomo kamo Au3uHONOLYHamer

JIpy»KecTBOTO OIICHsIBA JIAJIK JIaJICH JOTOBOP € WITK ChIbpIKA JIN3UHT MPH 3aM04YBaHe Ha J0roBopa. [pyKecTBOTO
MpU3HABA aKTUB C MPABO HA MOJ3BaHE M CHOTBETHO JIM3UHIOBO 3a[bJDKEHHE MO OTHOILICHHWE HA BCHYKH
JIOTOBOPEHOCTH 3a JIU3UHT, B KOUTO € JIM3WHIOMOJYYaTeNl, C H3KIIOYCHHE HAa KPATKOCPOUYHUTE JIN3UHTOBU
JIoroBopH (OMpeIesICHH KaTO TU3HHIOBH IOTOBOPH ChC CPOK Ha JIM3UHT OT 12 Mecela Wiy Mo-MaJjiko) U JTH3HHTOBH
JIOTOBOPH, aKTHUBHUTE M0 KOUTO Ca C HACKA CTOWHOCT (KaTo TaOJICTH M MEePCOHATHH KOMITIOTPH, MAJIKA MeOesH 3a
odpuca u tenedonu). 3a TE€3W JUIUHTOBU JOTOBOPH [IpyKecTBOTO MpHU3HABA JIM3UHTOBUTE IUIANIAHUS KaTo
olepaTHBEH Pa3Xxo/l M0 JIMHEHHHS METO/]] 38 CPOKa Ha JIN3UHIOBHUS IOTOBOP, OCBEH aKo JApyra cucTeMaTrniHa 6as3a
HE ¢ MO-TIPEICTAaBUTEIIHA 32 BPEMEBHS MOJICI, B KOWUTO € peaii3upaT HKOHOMHYCCKHUTE MTOJI3H OT HACTUTE aKTHBH.

JIM3MHTOBOTO 3aJBDKCHHE ITHPBOHAYAIHO CE OLCHSIBA IO HACTOSAIIATAa CTOMHOCT HA JIM3WHTOBUTE ILIAIAHWS,
KOWTO HE Ca M3IUIATCHU KbM JIaTaTa Ha 3all0YBaHe, TUCKOHTUPAHU C IPUCHIINS 32 IU3UHTA JINXBEH MPOIEHT. AKO
TO3M JIMXBEH MPOIECHT HE MOXKE JIa C€ OIpEeeNu JIeCHO, [pyKeCTBOTO U3IMON3Ba CBOM MU(EpEHIINAICH JINXBCH
MPOLIEHT.

23



BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(k) JIu3uHr (MpoabKeHUE)
JIN3UHTOBHUTE MJIALAHNS, YIACTBALU B OLEHKATA HA JU3MHIOBOTO 3aAbJKeHUe, BKIIOYBAT:

e QDukcupaHW JTU3WHTOBH IUIAIIAHWS (BKIIOYHTEIHO (UKCHPAHUTE MO CHINECTBO IUIANIAHWS), HAMAICHHU C
BCHYKH B3EMaHUA 110 JIN3UHIOBU CTUMYJIN;

e [IpoMeHNMBY JIM3MHIOBHM IUIALAHMS, KOUTO 3aBUCAT OT MHAEKC WIM JIMXBEH MPOLEHT, IIbPBOHAYAIHO
M3MEPEHM C MIOMOLITa Ha MHAEKCA UM NIPOLIEHTa KbM HavaJlHaTa J1aTa;

e CymarTa, KosITO ce O4yakBa Jia Ob/ie TUIaTUMa OT JIM3UHTOIOIyYaTels Mo FapaHlluy 3a OCTaThbuHa CTOMHOCT;

e [llenara Ha ynpaxHsIBaHE Ha ONLIUUTE 32 MOKYIKa, aKO B roJiAMa CTENEH € CUTYPHO, Y€ JIN3UHTONOTyYaTessaT
1€ YNpPaKHU ONIUUTE; U

e [lnamjaHe Ha HEYCTOMKM 3a NpEKpaTsSBaHE Ha JIM3UHTOBHUS JOTOBOpP, aKO CPOKBT Ha JIM3WHIrA OTpa3siBa
YIIpa)KHABAHETO Ha OINLMA 3a PEKpaTABaHE Ha JIM3UHIOBUS JOTOBOD.

JIM3UHTOBOTO 3aAbJDKCHHUC € MPCACTABCHO HA OTACIICH P B MHANBUAYAJIHHS OTUCT 34 (1)I/IHaHCOBOTO CbCTOSAHUC.

I[py)KeCTBOTO npeoucHsBa JIM3UHIOBOTO 3aAbJIKCHUC (I/I CbOTBCTHO KOpUTHUpa CBBP3aHUA AKTHUB C IIPABO HaA
HOHSBaHe), Koraro:

e CpoKbT Ha JIM3MHTA CE€ € MMPOMEHWJ WJIM UMa 3HAUYNUTETHO ChOUTHE UK TIPOMSIHA B OOCTOSATENICTBATa, KOETO
BOJM JIO MPOMSIHA B OLIEHKATa HA YMPaKHIBAHETO Ha OIIIUS 3 MOKYIKA, KATO B TO3M CIy4ail JTU3UHTOBOTO
3aIBJKEHUE Ce MIPEOIIeHABA Upe3 AUCKOHTUPAHE Ha PEBU3HPAHNUTE JIM3UHTOBY IUIAIIAHM, KaTO Ce U3I0I3Ba
peBU3HMpaHa TMCKOHTOBA CTaBKa.

e JIM3WHTOBUTE IJIAIIAHUS CE TIPOMEHSAT MOPAIX MPOMEHH B HHJIEKC WJIM MPOIICHT WM MTPOMSHA B 0YaKBAaHOTO
IDTalIaHe 10 TapaHTHPaHa OCTaThYHA CTOHHOCT, B KOWTO CIIyYaH JIM3HMHTOBOTO 33bJDKCHUE CE MPEOIICHIBA
Yype3 AUCKOHTHUPAHE Ha PEBU3UPAHUTE JIM3WHTOBY IUIANIAHKSA, KATO CE M3II0JI3Ba HEMPOMEHEHA JTUCKOHTOBA
cTaBKa (OCBEH aKO NPOMSHATa B JIM3UHIOBHTE IUIAIIAHWS HE CE ABDKM Ha MPOMSHA B IUIABAIl JIMXBCH
MPOLIEHT, B KOMTO Cilydaii ce U3M0JI3Ba PEBU3HPAHA IUCKOHTOBA CTABKa).

e l3meHs ce 1OroBop 3a JIM3UHT U U3BMEHEHUETO Ha JIM3UHIa HE C€ OTYMTA KaTO OTAEJIEH JIM3UHT, KaTO B TO3U
CITydail TM3MHTOBOTO 3abJDKEHHUE Ce TIPEOICHBa Bb3 OCHOBA HA CPOKA Ha JIM3MHTA HA M3MEHEHUS JIN3UHTOB
JOTOBOpP dYpe3 AMCKOHTHPAaHE Ha PEBU3MpPAHUTE JIM3UHTOBH IUIANIAHMSA, KAaTO C€ HM3IOJI3Ba pPEBU3MpaHa
IVICKOHTOBA CTaBKa KbM JICHCTBHUTEIHATA JaTa HA N3MEHEHHETO.

JpyXecTBOTO He € HalpaBHJIO TAKMBA KOPEKIIMH Tpe3 IPEACTaBEHNTE IEPHOIH.

AKTHUBUTE C IPaBO Ha MOJI3BaHE BKIIIOYBAT IbPBOHAUAIIHOTO OLIEHSABAaHE HAa CbOTBETHOTO JIU3UHIOBO 3abJIXKEHUE,
JIM3MHTOBHTE TUIAIIAHNS, HAIIPABEHH B JIEHS Ha 3all04YBaHE WJIM NPE/IN HETO, HAMAJICHU C MOJyYeHUTE CTUMYJIH 110
JIM3MHTa U BCSIKAKBY TbPBOHAYAITHM IIPEKH pa3xoau. BriocnencTeue te ce oreHsBar no cedecToifHoCT, HamasaeHa
C HaTpylaHaTa aMOPTH3ALUsI U 3aryOH OT 00e3LeHKa.

Korato /[pyxecTBOoTO moeMa 3aJbDKEHHE 3a Pa3XoAd 3a JAEMOHTHpaHe W IpeMaxBaHEe Ha HaeT aKTUB,
BB3CTAaHOBSBAaHE Ha O0EKTa, Ha KOMTO TO3M aKTHB CE€ HAMHpa WIH BBH3CTAHOBSBaHE Ha 0a30BHA aKTHUB [0
CHCTOSIHAETO, M3UCKBAHO OT YCIJIOBHATA HA JIM3MHTOBHS OTOBOP, MPOBHU3MS C€ MPHU3HABA W OILIEHSIBA CHITIACHO
MCC 37. IoOKOJKOTO pa3xouTe ca CBbP3aHU C aKTUB C IIPaBO Ha MOJI3BaHe, Pa3X0JUTE CE BKIOYBAT B CbOTBETHHUS
aKTHUB C TIPaBO Ha MOJI3BaHE, OCBEH aKO TE€3H Pa3Xxo/d HE ca HallPaBEeHH 3a MPOU3BOJICTBO HA MATEPHUAHH 3aIIACH.

AxTuBHTE C IMpaBO Ha IMOJ3BaHEC CC aMOPTU3UPAT 3a MO-KpaTKud IMEPUOA Ha CpOKa Ha JIM3UHIOBHUA AOTOBOP U
[TOJIE3HUS KUBOT Ha 0a30BHUS aKTHB. AKO JIU3UHTOBUAT JOTOBOP IMPEXBBPJIA CcOOCTBEHOCTTA BBpPXY 06a30BHs aKTUB
HJIM 1ICHaTa Ha HpI/I)IO6I/IBaHe Ha aKTHUBa C IpaBO Ha MOJI3BAHC U TOBA OTpa3sdBa OYaKBAHCTO Ha IIpy)KCCTBOTO Ja
YHOpaxxHu onmusA 3a NOKYINKa, CbOTBETHUAT aKTHUB C IIPaBO HaA MOJI3BAHE C€ aMOPTU3UpPaA NIPE3 MOJIC3HUA )KUBOT HA
0a30BUs aKTHUB. AMOpTI/ISaL[I/IHTa cTapTupa OT JaTaTa Ha 3all04YBaHE Ha JIM3UHI'OBHUA JOTOBODP.

AxTHBHTE C MIpaBO Ha MOJ3BAaHE CC IMPCACTABAT HA OTACIICH PEJ B MHAUWBHUAYAJIHUSA OTYCT 3a (1)I/IHaHCOBOTO
CBbCTOSAHHUC.
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4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(k) JIu3uHr (MpoabKeHUE)

HpyxectBoto mpuiara MCC 36, 3a na onpeaeny Jaju JafcH akTHUB C TIPaBO Ha ITOJI3BAHE € 00E3IICHEH 1 OTIYNTA
BCSIKA yCTaHOBEHA 3ary0a OT 00e3l[eHKa, KaKTO € OMMCAHO B IOJNUTHKATA ,,/IMOTH, MallMHH, ChOPBKEHHUS U
obopyBane™.

[IpoMeHIIMBUTE HAEMH, KOUTO HE 3aBHCAT OT MHIIEKC WM TPOLICHT, HE C€ BKJIIOYBAT B OIICHKATa HA JIM3UHTOBOTO
3aJJbJDKEHHE U aKTHBA C IPaBo Ha roji3BaHe. CBbP3aHKUTE C TOBA IUIAIAHKS CE MPU3HABAT KaTO Pa3Xxo/] B IEpHO/a,
B KOHTO HacThIIBa CHOUTHETO WM YCIOBUETO, KOETO 3aJielCTBa Te3H IUIAIAHU, U c€ BKJIIOYBAT B pena ,,Jlpyru
pa3xoau’ B OTUETA 3a MevanbaTa wid 3arydarta u Apyrus BCEOOXBATEH TOXO/I.

Karto npaxTtnuecka nenecbobpasna Mmsipka, MCOPO 16 mo3BossiBa Ha JM3MHIONONyYaTeNs Ja HE paszeis
HCJIM3VUHTOBUTE KOMIIOHCHTH W BMECTO TOBAa Oda OTYHUTA BCEKU JIM3UHI U CBBP3aHUTC C HETO HCIU3WHIOBU
KOMIIOHEHTH KaTo eJIHa JOrOBOPEHOCT. JIpy»KeCTBOTO HE € U3IOJI3BAJIO Ta3H MPAKTHYECKa LIesiechoOpa3Ha MspKa.
3a JOroBOpH, KOHWTO CHABPKAT JM3WHIOB KOMIOHEHT M €IMH WM I[I0BEYEC IOIBJIHUTEIHH JIM3HHTOBH HWIH
HEJIM3UHTOBH KOMIOHEHTa, [Ipy»KeCTBOTO pasmpezens Bb3HArPaXKACHHETO B JOTOBOPa KbM BCEKU JIM3HHIOB
KOMIIOHCHT Ha 0a3aTa Ha OTHOCHTEJHATa CaMOCTOSTCNIHA LICHA Ha JIM3MHIOBHS KOMIIOHEHT U Ha ChBKYyIHATa
CaMOCTOSITEIIHA LICHA Ha HEJIM3WHIOBUTE KOMIOHCHTH.

(1) ®MHAHCOBY NMPUXOAHU U Pa3Xoau

®DuHAHCOBUTE MPUXOIU BKJIIOYBAT MPHUXOJW OT JIMXBU MO MHBECTUPAHH CPEJCTBA M Tedanda OT onepariu B
gyKJaecTpaHHa BaiyTa. [Ipuxon OT JUXBH ce MpH3HaBAa B MOMEHTAa HAa HAYHUCIIBAHETO My IO METOJa Ha
e(heKTUBHATA JINXBA.

duHaHCOBUTE pa3xoar BKIHOYBAT pa3dXodu 3a JIMXBU MO 3a€MU U JIMXBU IO JIM3UHI, PA3XOJAW B PE3YJITAaT Ha
YBCJIUMYCHUC Ha 3aABIDKCHUCTO, CJICACTBUC Ha HpI/I6J'II/I)KaBaH€ C CIMH NEpUOa Ha JaTraTa, OHpECACJICHA 3a
peaiu3nupaHe 3a NIPpOBU3NHU, U 3ary6a OT OIICpaly B yKJACCTpaHHa BaJIlyTa. Pa3x0,u1/1 10 3a€MH, KOUTO HEC MOTaT
Jla €€ OTHECAT IPAKO KbM HpI/IHO6I/IBaHeTO, CTPOUTCIICTBOTO WM IMPOU3BOJACTBOTO HA OTTOBapsIl Ha yCJIOBUATA
AKTHUB, C€ IpU3HABaT B rnevaaou u 3ary61/1 KaTo C€ u3noJj3Ba MCTOABT Ha e(l)eKTI/IBHI/IH JINXBCH MPOLECHT.

[TewanOu 1 3ary0u OT BaJyTHH KypCOBH Pa3IMKH Ce OTUYUTAT Ha HETHA 0a3a.
(M) lanbk BBpPXY nevyasadara

JaHBKBT BBpXY NevyandaTa 3a FoANHATa MPEACTABISIBA TEKYIN M OTCPOYCHH JaHbIU. JJaHbKBT BBPXY Hedanbara
ce MpH3HaBa B IevasiON U 3ary0H, ¢ U3KIIIOUYEHHE Ha TO3M, OTHACSIL CE 33 CTATHH, KOUTO Ca MPU3HATH JAUPEKTHO
B COOCTBEHUSI KallTaJl, WJIM B IpyT BCEOOXBATEH JIOXOI.

(i) Texyw; oanvk

TexkylusT JaHbK € 04aKBAaHOTO JaHBYHO 3abJDKCHUE WIIM B3eMaHe BbpXy oOslaraeMara nevanda wim 3aryba 3a
TOJMHATA, TIPHUJIATalKy JaHBUYHUTE CTAaBKU BJIE3JIM B CHJIA WM O CHIIECTBO BBHBEICHH KbM OTUETHATA JaTa H
BCHYKH KOPEKITUH 33 IBJDKIMH JTaHBIH 32 MIPEIXOIHU TOAMHA. TeKyIUTe TaHbYHH 3abJDKCHUS BKITFOYBAT CHII0
BCSKO TAaHBYHO 33IbJDKCHIE BH3HUKBAILO OT JCKIapUPAHETO HA TUBUACHTH.

ChOTBETHHUTE JAHBYHH MEpUOH Ha JIpyKeCTBOTO MOTaT Ja ObJaT 00EKT Ha MpoBepka OoT JJaHbYHUTE OpPraHu Ji0
W3TUYAHETO Ha 5 TOJMHMU OT Kpas Ha TOJIMHATA, B KOSTO € [T01aJICHa ACKJIApaIlis WK € CJICBAIIO 1a Ob/e MoaaacHa
L[eKnapaLu/m, KaTo Morar aa 6’I)I[aT HAJIOXKCHU OOINBJHUTCIIHU AAHBYHU 3a0BJDKCHUA HUIIU F.HO6I/I 01;06pa3H0
HHTEPIPETHPAHETO HA JAHBYHOTO 3aKOHOIATEJICTBO. Ha pBhKOBOACTBOTO Ha J[pyKeCTBOTO HE ca HM3BECTHU
OGCTOHTQHCTBa, KOUTO 6nxa MOTJIX a 10BeAaT 10 Bb3HUKBAHC HA JOIIBJIHUTCIIHNU CBbIICCTBCHU 3abJIPKCHUA B Ta3U
o0Jiacr.

B kpas na 2023 r. 6s1xa npuern usmenenus B 3KI1O, ¢ kourto edexkrusHo ot 1.01.2024 . ce BpBex1a obmaraHe ¢
ri106ajeH MUHUMAJIEH KOPIIOPATUBEH AaHbK OT 15% Ha MHOTOHAIIMOHATHUTE U TOJIEMHUTE HA[MOHAIHU TPYIHU OT
NPEANPUITHSA, ChITacHO ycioBusTa, mocodeHu B 3KIIO . Te3u n3meHeHus ca B KOHTEKCTa Ha T. Hap. Mojern Ha
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npaBwia 1o Bropu creiab Ha OpraHuzanusra 3a MKOHOMHYECKO ChTpyaHnMuecTBo M pasuthe (OVICP) B
CHOTBETCTBUE CBHC CIIOPA3yMEHHUETO HAa MIOOATHO M EBPOMNCHCKO HHMBO, 3amovHaNo ¢ uHuimatuBara BEPS
(3kycTBEeHO HaMaIsIBaHe Ha JaHbYHATA OCHOBA M PEeXBBpJIsiHe Ha meyanon) Ha OVICP 3a cripaBsiHe ¢ TaHBYHATE
MIPEeIU3BUKATENICTBA, BH3HUKHAIN B PE3yNTaT Ha TUTHTATU3ANATAa HA MKOHOMHKATA.

Ceriiacao HoBuTe pasnopendu ua 3KI1O, [pyxecTBoTo ouakBa fa Obne 3acerHato. KeMm matara Ha omoOpeHue
Ha To3u (pUHAHCOB OTYeT J[py)KECTBOTO € B MPOIEC HA OI[EHKa HA MOTEHIUATHUTE e()EKTH OT U3MEHEHHSTA HA
3KIIO u He pasmoyiara ¢ HaJlMYHA U Pa3yMHO OLICHMMa KOJHYECTBEHA MH(POPMAIHS, KOSATO JIa OTIOBECTH B TOBa
OTHOIIICHHE
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4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(M) lanbk BBPXY nevyaadata (IpoabiKeHue)
(ii) Omcpouen danvk

OTcpoueHHTE NAHBLM CE M3YHUCISIBAT BHPXY BPEMEHHHTE PA3IMKH MEXIY CyMHTE Ha aKTHBUTE W ITACHBUTE,
M3I0I3BaHU 32 [IEJINTE Ha U3TOTBIHETO Ha (PMHAHCOBHS OTUET, M CYMHTE U3IIOJI3BAHH 33 NaHBbYHH 1eTH. OTCpodeH
JJaHBK HE C€ MPU3HABA 32 BPEMEHHH PA3JIMKU OT ITbPBOHAYAIHO IPU3HABAHE HA aKTMBU M MACUBH IIPU CHCIIKA,
KOSITO HE ¢ OM3HEeC KOMOWHALUS M KOSITO HE 3acsra revanOu U 3aryOu, HUTO 33 CUCTOBOJHH, HUTO 3a JaHBYHU
LIEIIN.

OTCpO‘ICH JaHBK C€ OLCHABA IO JAHBYHUTE CTaBKH, KOUTO CC€ OYaKBa Ja C€ IMpujarat 3a BpEMCHHUTC pa3jIuKu
KOoraTto T¢ €€ nposBsABaT 06paTHO, Ha 0Oa3ara Ha 3aKOHH, KOUTO Ca B CHJIa HJIN Ca BBBCIACHU 110 CHIICCTBO KBM
OTUCTHATA JaTta.

OTCpO‘ICHI/ITe JAAaHbYHU AKTUBU U MMACUBU CE€ KOMIICHCHUPAT CAMO aKO MMa IIPAaBHO OCHOBAHMC 3a MNPpHCIIa/IaHC Ha
TCKYIIU JaHBYHU AKTUBU U MACHUBH, U TC C€ OTHACAT A0 AAHBIU BBPXY neqan6aTa, HaAJIOKECHHU OT €JHHU U ChIIU
JaHBbYHHU BJIACTH.

AKTHB TIO OTCpPOYEHH JAHBIM CE HAYKCISABA 32 HEU3IMOJ3BAHUTE JAHBYHU 3aryOW, KPEIUTH U HAMasieMd
BPEMEHHH Pa3JIMKH, JOKOJIKOTO € BepOsATHO Objeima obaracMa rneyaiba fa Obae HaIu4dHA, CPeIly KOATO Te Ja
Mmorar aa 6’I)Z[aT U3II0JI3BAHU. OTCpO‘{eHI/ITe JAHBYHHU aKTUBU CC€ NPEIJICKIAT KbM BCAKa OTYETHA JaTa U CC
HaMaJsiBaT JOKOJKOTO HE € BEPOsITHO ToBeue ObJella u3roa a 0be peau3npana.

[Ipu onpexensiHeTO Ha TEKYIIUS M OTCpOUYEHHS JaHBK JIpy)kecTBOTO B3ema mpenBupa edekra OT HECHTYpPHH
JAHBYHU MO3MLUU U JalU AONBIHUTEIHU JaHBLU WU JIUXBU MOXE Ja ca IBbJDKUMU. [[pyKecTBOTO cMsATa, 4e
Ha4yMCJICHUITA 32 JAHBYHU 3aJbJDKCHMS Ca aJIeKBAaTHU 3a BCHYKHM OTBOPEHHW JaHBYHHU TOJWHU Ha 0a3zaTa Ha
OLICHKAaTa Ha MHOTO (DaKTOpH, BKIIOUMTEIHO MHTEPIPETHpaHE Ha JaHBYHHM 3aKOHW U TPEIUIICH ONWT. Ta3u
OLICHKAa CE OCHOBaBa Ha NPHOJM3UTENHHN OLIEHKH W JIONMYCKaHHS W MOKE Ja BKJIIOYBA NMPELEHKH 3a Obaenu
cpouTHst. Moxe Ja ce HOosIBM HOBa MH(OpPMAIMs, criopes KosTo JIpyKecTBOTO Jia MPOMEHH CBOMTE MPELEHKH 3a
aJIeKBaTHOCTTAa Ha CBUIECTBYBAIUTE JAaHbYHM 3aJBJDKCHMS; TaKMBa NMPOMEHH B JAHBUHUTE 3aAbIDKCHHS Ouxa
3aceTHAM Pa3Xo/a 3a JaHBIN B IEPHOA, KOTaTO TAKOBA OIIpEeIsiHE ObJe HAIIPAaBEHO.

Husecmuyuu 6 0Oviyepru opyxcecmsa

HpyXecTBOTO NpU3HaBa:
-OTCPOYCHH JaHbYHHU aKTHUBH 332 BCHIKH HAMAJISIeMH BpEMEHHH Pa3JINKH, BB3HUKBAIIHN OT MHBECTHIINH B IBIIEPHU
JIPY’KEeCTBa caMo JI0 pa3Mepa, KOWTO € BEPOSITHO:
® BpEMCEHHATA pa3lidKa Jla IMa 0OpaTHO MPOSBIIEHUE B 0003pUMO OBIEIIe; U
® Jla MMa HaIM4YHA oOjaracMa medanba cpenry, KOsiTO BpeMCHHATA Pa3iinKa MOXKE Jja Ce H3I0JI3Ba
-OTCPOYCHH JaHBYHU MACHBH 33 BCHUYKU JAHBYHH BPEMCHHH DPA3JIMKH, BH3HUKBAIIKA OT MHBECTHIUU B
IBIIEPHU JIPY’KECTBA IO CTETIEHTA JI0 KOSITO OTTOBAPSAT HA CIIEHUTE IBA KPUTEPHS:
® [peaUpUATHETO Maika, HHBECTHTOPHT WM CHIAPYKHHUKBT € B CBCTOSHHE Ja KOHTPOIHpPA BPEMETO Ha
00paTHOTO MPOSBICHNE HA BpEMEHHATa PasiIiKa

® BpEMCEHHATA pa3liMKa Jia HsMa 00paTHO MPOSBIEHHE B 0003pHMO OBbJeIIIe.
(n) lIpaBuTeicTBeHU (PMHAHCHPAHUS

JbpxaBHN CyOcuanu ce NpH3HABAT ITbPBOHAYAIHO KAaTO NPHXOAM 3a OBJCHIM TEpHoau (3aIbDKCHHE 3a
W3IBIIHEHHE), B CIIyYaWTe, KOTaTO C OCHOBAHHE CE OYaKBa, 4e Te Ie ObJaT MONydeHH U 4Ye J[py’kecTBOTO Ime
M3ITBIIHA U3UCKBAaHUATA N0 cyocuansaTta. CyOcuanm, KOUTo KOMIeHcHpar J{pyKecTBOTO 3a Bb3HUKHAIUTE Pa3X0an
ce MMpU3HaBaT TEKYIIO B OTYETA 3a Mevaibara Wik 3aryoaTta u Ipyrust BCeoOOXBaTeH JIOXO, B ChIIUTE NEPHO/IH, B
KOMTO ca Mpu3HaTu U pasxoxure. CyOcumuu, KOUTO KoMIleHcupaT [Ipy»KecTBOTO 3a CTOMHOCTTA Ha aKTHBa CE
NpU3HABAT CUCTEMATUYHO B MevyaiOu M 3aryOM, B TEUEHHE Ha I1OJIE3HMs )KMBOT Ha aKTHBa WJIM B MOMEHTa Ha
peaM3MpaHeTo Ha aKTHBa, OLIEHEH [0 HeroBaTa 0anaHcoBa CTOHHOCT.
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4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(1) IIpaBuTencTBeHN (pMHAHCHPAHMSA (MPOIBJIKEHHE)

be3BBp3Me3nHN CpEeACTBa, KOUTO KOMIICHCHPAT J{pyKeCTBOTO 3a M3BBPIICHH PAa3X0/H, CE IPU3HABAT B IEYAION U
3aryOu Ha cHCTeMaTH4Ha 0a3a B IEPHOUTE, B KOUTO Bb3HUKBAT PA3XOANTE.

JanbuHo OOJIeKYEHHE 32 M3BBPIIBAHE HA [TPOM3BOJCTBEHA JACHHOCT B OOLIMHH ¢ 0e3paboTHIla, MO-BUCOKA OT
Cpe/iHaTa 3a CTpaHaTa 110 peja Ha 3aKOoHa 32 KOPIIOPATUBHOTO IOI0X0/HO obJiaraHe, ce OTYMTAT KaTO JaHBKBT 32
CHOTBETHATA TOJIMHA CE PEAYIIPa ChC CyMaTa Ha 0OJIEKUCHHUETO.

(o) IuBecTHIMH B IBIIEPHHU MPEeANPHATHS

Jpy’XecTBOTO OTYMTAa MHBECTHLIMH B IbBUICPHH HpeAnpustus B cborBercTBHe ¢ MCPO 10 — mo meHa Ha
npunoOMBaHe, HaMaJleHa ¢ eBeHTyanHarta 3aryba ot obOe3neHnka. KbM Besika jara Ha M3rOTBsIHE Ha (DMHAHCOB
OTYET, ce U3BBPIIBA MPETJIE/ 32 HAIMUNE HA MHIMKAUK 3a 00e3leHKa. B ciryyaii, 4e TakuBa MHIMKATOPH ca Ha
mune, Jpy)XecTBOTO IpaBM OLICHKa Ha BB3CTAHOBMMAaTa CTOWHOCT Ha HMHBeCTHIMATA. [Ipy Ta3nm OIEHKa,
Jpy*XecTBOTO B3eMa I10/{ BHUMaHNE BCUYKH BHTPEIIHH ¥ BHHIIHHM U3TOYHHUIN HA HH(POPMAIIHS.

PBKOBOACTBOTO € MpEeLeHnI0, Y€ HHBECTULMATA Ha JIpyKECTBOTO B IBIIEPHOTO Mpeanpusitue ,,ycuex™ Al He
MOJKe Ja TeHepHpa MapiuyHH IMOTOIH, 3HAYUTEITHO HE3aBIUCUMH OT TAPUIHUTE ITOTOIM Ha aKTUBUTE COOCTBEHOCT
Ha J[pyXecTBOTO, 3aTOBa MHBECTHLHUATA B TBIIEPHOTO IPYKECTBO ,,Ycmex“ AJl e BKIIOYCHA B €HA €IMHHIA,
TeHepupaia MapudHu MOTOIH 3a¢HO C MPOM3BOJCTBEHUTE aKTHUBU Ha J[py»KecTBOTO 3a IEIUTE Ha TecTa 3a
o0e31eHKa.

() ChiecTBeHH CYETOBOAHU MPUOIU3UTETHN OLIEHKH M MPeleHKH

HpI/I OpUIaraHeTo Ha CYCTOBOAHUTE IMOJIUTUKH Ha I[py)KGCTBOTO, omucanu B beneoicka 4, OT PBKOBOJACTBOTO C€
H3UCKBa Aa NpaBU MPCUCHKU (OTZ[CJ'[HO OT TE3U, CBbP3aHU C l'[pI/I6J'II/I3I/ITCJ'IHPI OI_[CHKI/I), KOHUTO MOraTt 3Ha4YUuTCJIHO
Ja IIOBJIUAAT Ha OTUCTHUTC CTOﬁHOCTH, MpU3HATHU BHB (bl/lHaHCOBI/IH OTYET, KaKTO U Aa IpaBU HpI/I6J'H/I3I/IT€J'[HI/I
OLICHKHU U MPEAIOJJIOKCHNA 3a OajaHcoBaTa CTOMHOCT HAa aKTHBUTE U MaCUBUTE, KOUTO HE Ca JUPEKTHO sSACHU OT
ApYyTU U3TOYHULIHA. OI_[eHKI/ITe " CBBP3aHUTE C TAX HPEAIIOJIOKCHUA CE€ OCHOBABAT HA UCTOPUYCCKHU OIUT U APYTU
d)aKTOpI/I, KOUTO Ca CYETCHHU 324 YMECTHH. ﬂCﬁCTBHTeHHHTe pe3yjarath MoraT aa c€ pa3jndaBar OT TE3U OLICHKH.

[Tpnbnu3uTeTHUTE OLEHKH M OCHOBHHTE IPEIIOJIOKCHUS C€ MpepasmIexaaT HempekbcHato. Ilpermenure Ha
CUETOBOJHUTE OIICHKH ce mpu3HaBatr (1) B mepuona, mpe3 KOWTO MpUONM3NTEIHATA OIEHKA CE HAIlPaBH, aKo
TIPEraeqbT 3acsra caMo TO3M TEpHOJ, WM (2) B EpHOa HA Mperiiesia U B OBbACIIUTE IEPUOIH, aKO HPETICABT
3acsira KakTo TEKyIIus, Taka U ObJCIIUTE IEPUOIH.

Cbmecmeeuu npeueHKu npu npuiazcanemo Ha CuemosoOHUmMe NOJTUMUKU HA jIpyofcecmeomo

ITo-071y ca OMIOBECTEHH ChIIECTBEHUTE MPEICHKH, C H3KITIOUCHHE Ha TE3U, BKIIFOUBAIIY TPUOIU3UTECITHU OIICHKH
(KoWTO Cca MpenCTaBeHU OTACIHO B ,,KIIFOYOBM U3TOYHHMIM HA HECHTYPHOCT Ha MPHUOIM3UTCIHUTE OICHKH,, IO-
JIOJTy ), KOUTO PHKOBOJICTBOTO € HAMpaBUJIO B IIpOIleca Ha pUIarane Ha CYeTOBOJHHUTE MOJTUTHUKH Ha J[pyKkecTBOTO
¥ KOUTO UMAT Hali-ChIIECTBEH e(EKT BbPXY OTUCTHUTE CTOHHOCTH, IPU3HATH B HHANBHIYaTHUS (HUHAHCOB OTUET.

(a) IIpuxoou om 0020680pu c K1uenmu

o OnpeoensiHe HA MOMEHMA 8b6 BPEMEMO U YeHAmMa Ha COeKama 3a YOO8emeopsa8aHe Ha 3a0bIANCeHUAMA
3a UNvAHEHUe NPU NPOOaXcba Ha NPOOYKYUS, CIMOKU U YCIyeU

[Ipu npu3HaBaHe Ha MPUXOIWTE W M3TOTBSHE HAa TOAMIIHMSA MHIUBUAyaJieH (UHAHCOB OTYET PBKOBOJICTBOTO
NpaBU pa3IMYHU MPELCHKH, MPUOMU3UTETHN OIEHKH M IPEIINONI0KEHHS, KOUTO OKa3BaT BIUSHHE BBPXY
OTUETCHUTE NPUXOJH, PA3XOAM, AKTUBU U INACUBU 10 JOTOBOPU U CHOTBETCTBALIUTE UM OIOBECTABAaHMS. B
pe3yaTaT Ha HECUTYPHOCTTA IO OTHOIIECHHE Ha TE3H MPEANOI0KEHUS U MPHOIH3UTEIHN OLIEHKH, € BE3MOXKHO Ja
BB3HUKHAT KOPEKLMH B OajlaHCOBaTa CTOMHOCT Ha 3aCErHATHTE aKTUBH U MACHUBH B ObJEIE, U PECI. OTYCTEHUTE
Ppa3Xoau U IpUXOJu.
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4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)

(n) ChiecTBeHH CHETOBOAHM NMPUOIU3UTETHHN OLIEHKH M NPeleHKH (MPoAbKeHue)

Cougecmeenu npeyenKu nPU RPUNAzaHemo Ha cuemosooHume noaumuku Ha /Ipyscecmeomo (npoovidicenue)
(a) IIpuxoou om 002060pu ¢ Kauenmu (npooviicenue)

KirouoBuTe NpeneHKHn U MpeanookKEeHHs, KOUTO OKa3BaT CBIIECTBEHO BIMSHME BBPXY pa3Mepa M CpoKa 3a
MPU3HABaHEe Ha MPUXOAUTE OT JIOTOBOPU C KIHMEHTH Ca CBBP3aHU C OINpEIENITHETO Ha MOMEHTa BBB BPEMETO,
KOraTo KOHTPOJIBT BBPXY OOCLIaHHTE B JOTOBOPA C KIMEHTA CTOKU M/WIIM YCIYTH C€ NMPEXBBPJS Ha KIHEHTa U
OIlGHKaTa Ha MPOMEHJIMBOTO BB3HArpaXKICHHE 3a BBPHATH CTOKU. J[pyXKECTBOTO € aHaIM3Mpalo Kora e
NpeXBbPJICH KOHTPOJIBT BEPXY CTOKHTE KbM KJIMEHTA, U NIEPHOAa, B KOWTO ca U3BBPIICHH YCIyTUTe, Ha 0a3aTa Ha
IprUeMaHe OT KJIHMEHTa Ha ycIyrara M CTeleHTa Ha M3IbIHEHHE, olpeesieHa KaTo MPOIEHT Ha M3BBPIICHUTE
YCIIyTH 0 MOMEHTa OT BCHUKH yCIIYT'H, KOUTO TpsiOBa Aa 6bAaT MpeIOCTaBEHH.

OO6emaHoTO B JIOTOBOpa BB3HATPAXKICHHE MOKE 13 BKIOYBA (PUKCHpaHW CyMH, IPOMEHIMBH cymu (OOHYcH,
OTCTBIIKH W JIpyTH), WK 1 1BeTe. IIpy onpenensHe Ha [IeHAaTa Ha CAEJIKaTa ce B3eMa IPEeIBU/I Bb3/ICHCTBUETO Ha
MIPOMEHJIMBO Bb3HArpakaeHue (OoHycH u OTCTBIKH). PEKOBOACTBOTO Ha JIpyKECTBOTO € HAIpaBUJIO Hal-00pH
MIPUOJM3UTENTHY OLICHKN Ha pa3Mepa Ha Bh3HArpaskACHUETO, Ha KOETO IIIe MMa IIPABO B 3aMsIHA Ha MPEXBBPIISHETO
Ha OOCLIaHUTE CTOKM WM YCIYI'M Ha KJIMEHTa 10 pa3Mep, KOWTO HE ce O4YakBa Ja ObJe OTMEHEH B ObJaeIIN
neproau. [Ipy HampaBeHarta NpelieHKa € B3eTa NpeABWJ LslaTa HajludHa MHPOPMAIMs OT MHHAIM MEPUO/H,
TEKyIa CUTyaIisl ¥ MPOTHO3HW. B pe3ynraT Ha HanmpaBeHUTE aHAIH3H, J[pyKEeCTBOTO € HAYUCIIIIIO 3abJDKEHUS 3a
O6oHycH KbM KIHMEHTH B pa3mep Ha 489 xwi. mB.( 2022 r.: 712 xun. 1B) (benexxka 8) m xouTo cumTa, 4e He
MPOTHBOpPEYAT Ha JOTOBOPEHHUTE YCIOBHUS M Ca MAaKCHMAalHO NMPHOJIDKEHHE Ha yCTaHOBEHATa MPAKTHKA IIpe3
IpH3MaTa Ha MECTHUTE yCJIOBHS Ha MIpaBeHe Ha OM3HEC M yCTAaHOBEHUTE OM3HEC OTHOUICHMS.

o [lpeyenka 3a coujecmeen KOMIOHEHM HA PUHAHCUpaHe 8 OadeH 002080D

JpyXecTBOTO IpoaBa NPOIYKIHs, CTOKH U YCIYTH, KATO HOPMAJIHHUAT CPOK 3a chOMpaHe Ha B3emanero e 30-90
quu. O6nuaiiHo [Ipy>KecTBOTO TOJIyyaBa KPaTKOCPOYHM aBaHCH OT KIMEHTHTE O 4YacT OT JOrOBOpUTE 3a
nposax6a. JIpy>KecTBOTO € HamnpaBWIIO INPELEHKa, Ye HE € HAIWIE CHIIECTBEH KOMIIOHEHT Ha (pMHaHCHpaHe
TIPeABH KPAaTKUTE KPEAWTHU CPOKOBE, JaBaHM HA KIMEHTUTE W NPEABUA KPAaTKHS CPOK OT IOJydaBaHE Ha
aBaHCHTE JI0 U3IIBIHECHNE HA 3aIbJDKCHHATA OT CTpaHa Ha J[pyXKecTBOTO.

(6) Ouenka na ousnec mooena

Knacudunmpanero n oneHkara Ha ()MHAHCOBHTE aKTHBU 3aBHCH OT PE3yNTAaTHTE HA TecTa Jald JOTOBOPHHUTE
MapUYHM [TOTOLM Ca CaMo ILIallaHKs Ha IIAaBHULA ¥ JIMXBU 10 OCTAaThKa OT INIaBHUIATa U TecTa Ha OU3Hec Mojerna
(benexcka 4) mo OTHOIICHHE Ha (PUHAHCOBHUTE aKTHBHU). Jpy>KeCTBOTO ompejens OH3HEC MoJiela Ha HUBO,
OTpa3sBaIll0 KaK IPyNU OT ()MHAHCOBY aKTUBHU Ca YIPaBIABAHM 3a€AHO 32 MIOCTUTAHETO Ha ompejereHa Ou3Hec
uen. Tasu oleHKa BK/IIOYBA NPELEHKA 33 BCHUKM YMECTHHM [OKA3aTEJCTBA, BKIIOUUTEIHO OLICHABAHETO Ha
U3ITBJIHEHUETO U PUCKOBETE 3a aKTUBUTE, TAXHOTO yIpaBlIeHUE U KaK Ce OINpe/iesis Bb3HarpakICHUETO Ha JINIaTa,
yIpaBisiBallld Te3W akTHBH. JlpykecTBOTO HaOmiojaBa (UHAHCOBUTE aKTHUBH, OLCHEHH II0 aMOpPTH3HpaHa
CTOMHOCT, 3a Ja paz0epe MpUYrMHATA 3a TAXHOTO OTHHCBAHE/TIPONaK0a U TaJi MPUIMHUTE TIOTOIIM ChOTBETCTBAT
Ha IlesTa Ha OM3Heca, 3a KOMTO aKTHBBT € JbprKaH.

MOHI/ITOpI/IHl"’BT € 4acT OT IIOCTOAHHATa OIICHKa Ha ﬂpy)KCCTBOTO JaJIn OusHec MOACIBT, 3a KOHTO ce AbpiKaT
OCTaHAJIUTEC (1)I/IHaHCOBI/I AKTHUBH, IPOABJDKABA J1a € MMOAXOAANI] U aKO TOH HE € noaxoadanl aAajid € UMaJjio NpoMsaHa
B OM3HEC MoJg€Jia, KaKTO U JaJii € HACThIIWJIa €BCHTYya/IHa IPOMAHA B Knacmbmcaunma Ha Te3u akTuBH. He ca
HCO6X0}II/IMI/I TaKHWBa MNPOMEHU NPE3 MPEACTABCHUTE NIEPHUOIU.

6) 3Hauumenno ygenuuenue Ha KpeOUMHUA PUCK
AKTHBBT c€ MPEXBBPII BBB (a3a 2, KOraTo KPEIUTHUAT PUCK C€ € YBEIUYWI 3HAYUTEIHO OT IIBPBOHAYATTHOTO
npuzHaBane. MC®OO 9 e neduHMpa KakBO Npe]CTaBiIsiBA 3HAUMTEIHO YBEIWYEHHE HA KpenuteH puck. Ilpm

OLICHKATa JaJii KPECAUTHHUAT PUCK Ha AAaACH aKTHUB C€ € YBCIWYUJI 3HAYUTECIIHO, I[py)KCCTBOTO B3cMa MpeaBua
Ka4yeCTBCHA U KOJIMYCCTBCHA Pa3yMHa U MOAKPEIIAIIa IMPOrHo3a.
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4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)
(n) ChiecTBeHH CHETOBOAHM NMPUOIU3UTETHHN OLIEHKH M NPeleHKH (MPoAbKeHue)
Knrouoseu usmounuyu na HecuzypHocm Ha npudAUIUMENTHUME OUEHKU

[o-nomy ca ONMOBECTEHW KIIOYOBHTE IPEIIIOJIOKEHHSI OTHOCHO OBJICLICTO M APYTH KIIOYOBH M3TOYHUIM HA
HECHI'YPHOCT Ha NMPUOJIM3UTEIHUTE OLICHKH KbM Kpasi Ha OTYETHUS IIEPUO, KOUTO MOXE J1a IMaT CEPUO3eH PUCK
Jla JIOBEJIAT JIO CHIIECTBEHH KOPEKIMK Ha OaTaHCOBUTE CyMH Ha aKTUBHTE M IIACHBUTE B PAMKHTE Ha CJeIBallara
(mHaHCOBaA ro/IMHA.

(a) lanvyu 6vpxy 00xooa

JpyxecTBOTO € naHbueH CyOeKkT, Momajaiml Moj| IOPUCIWKIMATA HA JaHbYHATA aIMUHHUCTpAlUs. 3HAuWUTeITHA
IperieHkKa € Heo0xoauMo s1a Ob/ie HalpaBeHa 3a ONpeesTHETO Ha JaHbYHATa MpoBu3us. ChIECTBYBAaT MHOXKECTBO
OTIepaIvy ¥ H3YUCIICHUS, 32 KOUTO OKOHYATETHO OTPEICIICHHUAT TaHBK € HEYyTOUHCH B HOPMAJTHUS X0 Ha IeHHOCTTA.
JpyXecTBOTO TpU3HABA ITACHBH 33 OYAaKBAaHW JAHBYHH 3aJBIDKCHUS Ha 0a3a Ha TPEleHKa Ha PBKOBOJCTBOTO.
KoraTto okoHYATETTHHAT JaHBUCH PE3YNTAT € Pa3InieH OT ITbPBOHAYATHO OTYCTCHUTE CYMH, T€3U PA3IIHKH IIe IMAT
BIIMSIHHE BBPXY TEKYIIUS JaHBK U IIPOBU3UHTE 32 BPEMECHHH JaHBYHH PA3JIHKU B IEPUOA Ha JaHEYHUTE PEBU3HML

(6) H3uucnaeane na 3a2ydou om ode3yeHKu

Koraro J/IpyecTBOTO OIeHsABa OYaKBaHUTE KPEIUTHHU 3ary0H, TO M3I0J3Ba pa3yMHa U MOJAKPEIIIa IPOTHO3HA
nHpOopManus, 6a3upaHa Ha IPEANOIOKEHHS 3a OBbACIINTE ABIDKECHIS Ha PA3INYHATE NKOHOMHYECKH (QaKTOpH U
KakK Te3u (aKTOpH e CH B3aMMO/ICHCTBAT.

3aryoute npu HemsnbiaHenue (Loss given default) mpeacraBisiBaT mpuOIM3UTENHA OLIEHKA Ha 3aryouTe, KOUTO
Morar Jja Bb3HUKHAT IIpH Her3MbyiHeHne. Te ca 6a3upaHu Ha pa3irKaTa MeK1y JbJDKAMHUTE JOTOBOPEHH ITAPUYHU
TOTOLY M MApPUYHHUTE TOTOLM, KOUTO KPEIUTOPHT OYaKBa Ja MMOJIy4H, B3eMaiKH IPEABHU] HAPUYHNUTE ITOTOLHU OT
o0e3reuyeHust ¥ 00IINTE KPEJUTHH MOI00pEHUS.

BeposrtHoctTa oT HemsmbiaHeHue (Probability of default) mpencraBnsBa kit040B (akTOp 3a ONpEACIIHETO HA
ouakBanute kpeautHu 3aryom (ECL). BeposTHOCTTa OT HEW3IBIIHEHHE € NpHOIM3UTENHAa OIICHKAa Ha
BEPOSITHOCTTA OT HACTHIIBAHE HA HEW3MBJIHEHHWE B OIpEJeNieH BPEMEBHM XOPHU30HT, M3YMCICH Ha 0a3ara Ha
HCTOPUYECKHUTE JAHHH, IPEAMNOI0KEHHS 1 OYaKBaHUsI 32 O'b/ICIIN YCIOBUSL.

[Ipn n3BBpIIBaHE HAa 00E3LEHKN HA B3EMAaHUATAa PHKOBOACTBOTO Ha JIpy>KECTBOTO OIEHSIBA pa3Mepa U Ieprona
Ha OYaKBaHUTE OBJCHIM MAPUYHU MOTOLM, CBBP3aHM C B3EMAHMATA, Bb3 OCHOBA HA CBOS ONMT 32 CXOIHH IIO
XapakTep B3eMaHUs, KaTO B3eMa IIOJl BHUMaHHE M TEKyIIUTEe OOCTOSTEICTBA 3a B3€MaHMATA, MPErIeKIaHu 3a
obesnenka. IIpepasriexaaHero Ha o0Oe3leHKaTa Ha B3eMaHUATa IIpe3 cleABalara (pMHAHCOBA TOJUHA MOXKE Ja
JoBeJe 10 CHIIECTBEHA KOPEKIHsA Ha OallaHCOBaTa CTOMHOCT Ha B3eMaHUATA. AKO (PUHAHCOBOTO CHCTOSIHUE U
pe3ynTaTty OT JIeHHOCTTa Ha KIMEHTHTE ce BJoHIaT (HajJ OYaKBaHOTO), CTOMHOCTTa Ha THPIrOBCKUTE U APYTH
B3E€MaHUs, KOUTO TPsiOBa Ja ObJAT OTHHCAHM Npe3 CIeABAIM OTYETHH NEPHOAH, MOXKE Ja ObjAe MO-rojsiMa OT
OYaKBaHaTa KbM JlaTaTa Ha OTYeTa 3a GUHAHCOBOTO CHCTOSTHHE.

(8) Obe3uenka na uneecmuyuu é OvuiepPHU RPEONPUAMUS

Ha Bcska nmata Ha oTdera 3a (PUHAHCOBOTO CHCTOSHME PBKOBOJCTBOTO IIPAaBH OIEHKA AN CBIIECTBYBAT
WH/IMKATOPH 32 00€3IeHKa Ha MHBECTHILIMHTE B IBIIEPHU MPEANpUsaTHI. KaTo OCHOBHN HHIMKATOPH 32 00€3IeHKa
ce pueMar: 3HaunuTeIHO peAylupaHe Ha 00eMa Ha IeifHOCTTa UM [IPeyCTaHOBsIBaHE AeHHOCTTA Ha APYKECTBOTO,
B KOETO € WHBECTHPAHO; peajn3hpaHe Ha 3aryOu oT JeHHOCTTa 3a MepuoJ Haj TPU TOAWHH; HAlWYMe Ha
OTPULATEIHM HETHU aKTHBU WJIM aKTHUBH TI0JI PETHCTPUPAHUsSI OCHOBEH / aKMoHepeH Kanutal. [Ipu Hajaudue Ha
MOCOYCHHUTE MHIUKATOPH C€ B3eMaT 10J{ BHUMAHHE W MPOTHO3UTE OTHOCHO OBJCIIOTO PAa3BUTHE HA CHOTBETHOTO
JIPY>KECTBO M OYAaKBaHUTE NKOHOMHYECKH M3TOJH OT HETroBaTa ACHHOCT M Ha 6a3a Ha Taka M3BBPIICHATA OI[CHKA
ce ompenens HEOOXOAMMOCTTa OT OOE3lEHKAa Ha WMHBECTUIMUTE U EBEHTYAJIHHSAT pa3Mep Ha 3aryOurte oT
o0e31eHKa. Bp3cTaHOBMMATa CTOMHOCT HAa MHBECTHLIMHTE B ABIIEPHU NPEANIPUSATHS € OlIpe/ieieHa Ha 0a3a HeTHH
axtuBH KbM 31.12.2022 r. Ha ABIIEPHOTO APYKECTBO. [IpyKECTBOTO € MPHUENO, Y€ HETHUTE aKTUBH Ca Pa3yMHO
MpUOJIMKEHNE Ha CIIPaBeUINBATa CTOMHOCT Ha TE3U WHBECTHUILINH.
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4. CbliecTBEeHU CYETOBOIHHU MOJUTHKHU (MPOABJKEHNE)

(n) ChiecTBeHH CHETOBOAHM NMPUOIU3UTETHHN OLIEHKH M NPeleHKH (MPoAbKeHue)
Kniouosu usmounuyu na necuzyprocm na npudausumeanume oyeHKu (npooviiicenue)
(2) Hopmanen kanayumem Ha npou3eo00cneomo

HopMmanHusT npon3BOACTBEH KanmamuteT Ha JIpyKecTBOTO € OompelerieH Ha 0a3a NMPELeHKUTe W aHAIU3HTEe Ha
PBKOBOJICTBOTO 32 HOPMallHO HATOBapBaHE Ha HETOBHTE IPOW3BOJCTBEHH MOIIHOCTH W BB3BPBLIAEMOCT Ha
WHBECTHLUHTE B TSIX, IPH NPOAYKTOBA CTPYKTYpa Ha IIPOU3BOJICTBOTO, NpHeTa 3a obnyaiiHa. Korato gakruuecku
peanu3upaHuAT 00eM Ha IPOU3BOJICTBOTO € IOJ onpeneneHus oT JpyxecTBOTO 06eM HopMajeH IPOU3BOJCTBEH
KaIlallUTeT, Ce MPaBsIT ChOTBETHUTE MPEU3UNCIICHNSI HA TIOCTOSIHHUTE Pa3XO/H, BKIIOYEHU B ce0ECTOWHOCTTA Ha
3aracuTe OT MPOAYKIUATA H He3aBbPIIEHOTO Mponu3BoAcTBO. IIpe3 2022 r. u 2023 r. JIpy’kecTBOTO HE € U3MEPHIIO
Pa3xo/H 3a MPOU3BOJCTBO 110]] HOPMaJIeH IPOU3BOJCTBEH KananureT (benexka §).

5. YnpasieHue Ha (pMHAHCOBUSI PUCK

JpyXecTBOTO MMa €KCHO3WIMS KbM CIEIHHTE pHCKOBE, BBH3HMKBAIIM OT yrorpebarta Ha ()UHAHCOBU
MHCTPYMEHTH:

®  KpPEIHWTEeH PUCK
®  JIMKBHUJIEH PHUCK
®  [a3apeH pUCK.

Ta3u Genexxka mpeacTaBs HHPOPMALNS 3a eKCIIO3UNIUATA Ha J[py»KecTBOTO KbM BCEKH €IMH OT TOPHHUTE PHUCKOBE,
nenuTe Ha Jlpy>KecTBOTO, IMOJMTHKH W TPOLECH 3a M3MEpBaHEe W YIPABICHHWE HA PUCKA, W YIPABICHHETO Ha
karuTana Ha [pyxecTBoTO. [IOMBIHUTEIHA KOJWYECTBEHU OIMOBECTSIBAHMS Ca BKIIIOYCHH B OCIICKKUTE KBM
(bMHAHCOBHS OTYET.

PBKOBOACTBOTO HOCH OTTOBOPHOCTTA 3a YCTaHOBSBAHE U yINpaBJIEHHE HAa PUCKOBETE, C KOUTO c€ COIBbCKBA
HpyxectBoTo. Ta3u NoiMTHKa YCTaHOBSIBA JIMMHUTH 3a NOEMaHE Ha PUCKOBE IO OTAEIHU BHAOBE, NepHUHUpA
MpaBUia 32 KOHTPOJ BBPXY PUCKOBETE U CHOTBETCTBHE C YyCTAHOBEHUTE JIMMUTH. Te3U MONUTHKH MOJUIeKAT Ha
MEepHOINYHA TIPOBEPKa C IENl OTpa3sBaHE HA HACTHIIWIM M3MCHEHHS B Ia3apHUTE YCJIOBHS M B JEHHOCTTA Ha
HpyxecTBOTO.

Kpeaurten puck

KpenutHust prck 3a JIpy>KecTBOTO ce ChbCTOM OT PUCK OT (pHHAHCOBA 3ary0a B CUTYalHs, IIPH KOSTO KIUEHT HITH
cTpaHa 10 ()MHAHCOB MHCTPYMEHT HE yCIiee Jia M3IIBJIHU CBOMTE JOTOBOPHH 3aqbiDKeHUs. KpeanTHUST pHCcK
MPOU3THYA OCHOBHO OT B3€MaHHUsI OT KIIMEHTH U MHBECTUIIMH BbB (PMHAHCOBH MHCTPYMEHTH.

Bzemanus om knuenmu

Excrio3nnusaTa KbM KpeJUTEH PUCK € B PE3yJTaT Ha MHANBUAYATHUTE XapaKTEPUCTHKN HA OTACITHUTE KIIMEHTH.
Ta3u ekCcro3uIKs CHII0 TaKa MOYXKE J]a 3aBUCH OT PUCK OT HEIUIAIaHe, IPUCHII 33 MHIyCTPHUSITA MU 33 BETPEIIHUS
nasap, Ha Koo J[py>xecTBOTO omepupa.

[pubnuzurenno 77% ot npuxoaure Ha JpyxectBoTo 3a 2023 r. ca pe3ynTar OT NpoJakOu KbM JIECET KINSHTa
(2022 1.: 80% ot mpomaxOuTe ca KpM IBpBHUTE JeceT kiueHTta). [Ipe3 2023 r. JIpyKecTBOTO € pealn3upaio
MPUXOaU OT u3HOC 3a 923 xui. B. — 1% ot obmute npuxoau (mpe3 2022 r. mpUXoau OT U3HOC 3a 585 XU JB. —
1% ot obumre npuxoan). KoM narata Ha ¢uHaHcoBHS oT4eT [Ipy’KECTBOTO MMa B3E€MaHHUS OT UY)KICCTPAHHU
KITMeHTH B pazMep Ha 109 xu. nB.. (pe3 2022 1. B3eMaHus OT YyKISCTpaHHU KIMEHTH - 49 XWIL. JIB.).
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5. Ynpasienune Ha (puHAHCOBUS PHCK (IPOABJIXKEHUE)
Kpenuten puck (Ipoab/KeHne)

Kpenutnara monutnka Ha J{py»XeCcTBOTO NMPEIBHKIAa BCEKH HOB KJIMEHT Jla C€ MPOY4YBa 3a KPEAUTOCHOCOOHOCT
TIPEH Jla e MPEeAIoKaT CTAaHAAPTHUTE YCIOBHUS Ha JOCTaBKa M IUIAMIAHIS. AHATU3BT HA [Ipy>KeCTBOTO BKIIIOYBA,
HO HE Ce OTpaHHYaBa ¢ Mperies Ha MyOaudHn (PMHAHCOBHM OTYETH Ha KIMEHTAa, aHKETHPAaHE Ha JIPYTH ThPrOBIH
0T OpaHIIa OTHOCHO KJIMEHTA, W JIpyrd. B moBeueTo oT ciydaurte mM3gaBaHe Ha OaHKOBA TapaHLUs, 3alluC Ha
3aI0Be/l MJIM 3aCTPaxOBKa Ha B3eMaHETO B 1oi3a Ha J[pyxkecTBoTo B pasmep Ha 100% OT OTIyCHATHSI KPEAUT €
3aJbJDKUTENIHO. Te3u JIMMUTH ce Mperiexaar Ha roguiHa 06a3a. KineHTn, KOMTO He Morar Ja ce BMEcTAT B
KPUTEPHUTE 332 KPEAUTOCIOCOOHOCT, MOTaT J]a U3BBPIIBAT MOKYIKH CpPEIly aBAHCOBO ILIAIAHE.

JpyxkecTBOTO OTYMTa 00E3LeHKa, KOATO MPEACTABIsIBA OYaKBAHUTE 3aryOH MO OTHOIIEHHE Ha THPTOBCKUTE U
JIpyTd B3eMaHus M HHBecTHUIMH. OOe3IleHKaTa ce ChCTOM OCHOBHO OT KOMIIOHEHT, KOMTO ce OTHacs 3a
WHAUBUAYAJTHO 3HAYUMH CKCIO3UIHWU M KOJCKTUBCH KOMIIOHCHT 3a 3ary6a 3a rpynm CXOJHHU aKTUBU II0
OTHOIIIEHHE Ha 3ary0u, KOUTO ca Bb3HMKHAJIM, HO BCE OIIE HE ca naeHTUGHInpaHu. KoJeKTUBHUAT KOMIIOHEHT
ce ompezenst Ha 0a3a UCTOPUYECKH JITaHHU 3a TUIAIAHNATA IO CXOJHN (PMHAHCOBU aKTHUBH.

HecnOupaemute B3eMaHus € OTHHCBAT HAITBIIHO, KOTATO IPABHUTE OCHOBAHUS 32 TOBA HACTHIIAT.
JIukBuIeH pucK

JIukBUIIEH PUCK BB3HUKBA IIPU OJIOKEHUE, Y€ [[pyKECTBOTO HE U3NBJIHU CBOUTE 3abDKEHUS KOraTO T€ CTAHAT
n3nucKyeMu. Jlpy’kecTBOTO Ipmiiara TOAXOJl, KOHTO Ja OCHTypH HEOOXOOMMHMS JIMKBHICH DECypc, 3a na ce
MOCPEITHAT HACTBIWIINTE 3aTBJDKEHUS NPpH HOPMAJHHM WM W3BBHPEOHM YCIIOBHS, 0€3 Ja ce peanmu3upar
HETPUEMITIBH 3ary0H WIIH J]a ce YBpeau pemyTanusara Ha J[pyxecTBoTo.

JpykecTBOTO TpaBU (PMHAHCOBO IUIAHUPAHE, C KOETO Ja MOCPCIHE M3IIIANIAHeTO HA PA3XOH U TCKYIIHUTE CH
3aIBIKCHUA 32 epuo oT 30 THY, BKIFOYUTEIHO 00CITy)KBAHETO Ha (PMHAHCOBHTE 3aIbJDKCHHS;, TOBA TIAHHPAHE
W3KITIOYBA MIOTCHIMAIHUS e()eKT Ha U3BBHPEIHHU 00CTOSTEICTBA, KOUTO HE MOTaT JIa Ce MPEIBUIAT IIPH HOPMATHU
ycnoBus. Jpy»KeCTBOTO CHIIIO TaKa UMa CICIHUTE 3aCMU: a) UHBECTUIIMOHEH 3aeM C JIPYKECTBO IO 001 KOHTPOJI
Ha KOMIIAaHUSITa-Maika, KOUTO € W3IUIATCH M3ISUI0 M HsAMa HemoraceHa 4acT kbM 31 gekemBpu 2023 r.; 0)
OBBpApadT, chriacHo JJoroBop 3a KEIM-IyJIHHT C JPY>KECTBO MOJ 0O KOHTPOJ Ha KOMITAaHUSTa-MaiKa, YHHTO
pa3mep ce moroBaps Ha exxeroaHa 6asza. 3a 2023 r. HaAMa pa3perreH oBspapadT, KakTo 1 KbM 31 gekemBpu 2023
T. HAIMa YCBOSIBaHE Ha CPEICTBA IO HETO.

ITa3apen puck

ITazapeH pHCK € pUCKBT IpPH NPOMsHA HA MAa3apHHUTE LIEHH, KaTO Kypc Ha Yy»KJIeCTpaHHA BadyTa, JUXBEHHU
MPOIIEHTH WM IIeHW Ha KalUTalOBU MHCTPYMEHTH, HOXOXBT Ha JIpy’KeCTBOTO HJIM CTOMHOCTTa Ha HETrOBHUTE
MHBECTHLIMM Ja ObJar 3acerHatu. llenta Ha ympaBieHHETO Ha Ma3apHUs PUCK € Ja yNpaBisBa U KOHTPOJHpa
€KCIIO3MLIUATA Ha MTa3apeH PUCK B MPUEMIIMBU TPAHUIN KaTO CE€ ONTUMM3HpPA Bb3BPAIlaeMOCTTa.

BauyreH puck

Kato I4J10, pr)KCCTBOTO HE € M3JIOKCHO HA BAJIYTCH PHUCK, TBH KaTo:

° TMOKYIIKUTEC Ha OCHOBHUTE CTOKHW U MaTCpUajik, C KOUTO I[py)KGCTBOTO ThpryBa WJK BJjiara B rIpoOU3BOJACTBOTO,
ca ICHOMHWHHPAHU B JIEBA UJIK €BPO;

° l'IpOL[a)K6I/IT€ Ha BBHIICH Ia3ap ¢a JICHOMUWHUPAHU B JICBA UJIH €BPO.

® 3aeMuTe, KOUTO JIpy’KEeCTBOTO OTITyCKa W/WIIM TOJTyYaBa, KAKTO WM JIMXBUTE IO TSIX ca ICHOMHHHPAHU JieBa
WITH €BPO.

JInxBeH puck
Jlpy>ecTBOTO HsIMa CKJIIOYEHH 3aeMH C PUKCUpaHa JTUXBa. J{pyKecTBOTO MOJI3Ba KPEIUTH IPETUMHO OT TPEXbPHU-

KOMITaHMsITa Ha rpynara BunepOeprep (BunepOeprep ®@unann Copuc I'MOX), KaTo MO TO3M HauWH MOJI3Ba
TPYTIOBUTE PECYPCH 3a yIIPABICHUE HA JINXBEHHS PUCK.
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5. Ynpasienune Ha (puHAHCOBUS PHCK (IPOABJIXKEHUE)
JInxBeH puck (IpoAbJIKeHUE)
Ynpaenenue na kanumana

Ilomutukara Ha PBKOBOACTBOTO € ZIa C€ MOABbPIKA CHUITHA KalluTaJI0OBa 6333, TakKa 4€ Ja C€ moabprKa JOBEPUETO Ha
CO6CTB€HI/II_II/ITO, 1 Ha Tia3apa KaTo 510, 1 1a MOXKE a CE€ OCUTYyPAT yCJIIOBUA 324 pa3BUTHE HA OusHeca B 6L,HCH.IC.

Lenra Ha [IpykecTBOTO € 1a IoyIbpika OajaHC MEX/Ty TI0-BUCOKATa Bb3BPAIIAEMOCT, KOSITO MOXKE 1a € Bb3MOXKHA
C MMO-BUCOKHTC HHMBa Ha 3aJIBKHSIOCT M TOJ3UTEC M CHUTYPHOCTTa OT CHJIHA KamuTanoBa mo3unws. llenta Ha
JpyXecTBOTO € Nla ce TMOCTUTHE Bb3BpallaeMocT Ha cobcTBeHus kanutan Han 30 mporieHta; mpe3 2023 r.
BB3BpamaeMoctta ¢ 55% (2022: 47%). JpykecTBOTO HsIMa 3aABDKCHHS 110 3a€MU KbM JlaTaTta Ha (pHMHAHCOBHUS
OTYeT.

HpCB roauHaTa HE € UMAJIO IIPOMCHHU B YIIPABJICHHUETO HA KallMTala Ha I[py)KGCTBOTO.

JpyXecTBOTO HE € TpeIMeT Ha CenU(UIHN KalnuTaJOBH U3UCKBaHMS, HAOKEHHU TI0 JTOTOBOP WM PETYJIaTHBHA
pamka.

6. TIpuxomu OT JOTOBOPH € KIMEHTH

B xunaou nesa 2023 2022
[Mpuxomu ot npoaaxOu Ha MPOAYKIUS 63,076 54,990
OTCTBIKY TIPU POAKON Ha POy KITUS (9,974) (8,334)
[Mpuxomu ot npoaaxOu Ha CTOKK 31,915 30,148
OTCTBIKY TPU MPOJKON Ha CTOKH (3,957) (3,248)

81,060 73,556

7. Pa3xoau mo NKOHOMHYECKH eJIEMEeHTH

B xunaou nesa 2023 2022
CebecTOMHOCT Ha IPOJAJICHUTE CTOKH 21,812 20,887
Pa3zxonu 3a matrepuanu 15,105 23,106
Pa3xonu 3a BEHITHU YCIYTH 12,578 9,889
Pa3xonu 3a nepcoHana 1 3a colManHo ocurypsisane (6enexka 9) 6,081 5,083
Pazxonu 3a amoptuzanuum (6enexku 12, 13 u 14) 2,847 3,238
Hpyru pazxonu 1,059 1,395
H3MmeHeHne Ha 3amacuTe OT MPOAYKIUS 3,297 (3,407)

62,779 60,191

8. Jlpyru omepaTuBHM 10XOAH OT JIeHHHOCTTA, HETHO

B xunsou nesa 2023 2022
Yeayru 745 609
Wznunrsuu 13 2
[Tewan6a/(3ary6a) ot mpogax6a Ha TBATOTPARHN AKTUBH 2 21
Hpyru 54 54

814 644
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8. /Ipyru onepaTuBHU A0XO0AH OT JIei{HOCTTA, HETHO (MPOAbJIKEHHE )

(i)

(i)

(iii)

(iv)

10.

Ilpuxoou om ycayeu

IIpuxogutre ot ycuayrm npe3 2023 1. mpencTaBisBaT H3BBPIICHH (PUHAHCOBO-aIMUHUCTPATHBHU,
ukeHepuHrosy u IT yciyru Ha npeanpusTHe CBBP3aHO JIMLE, YCIYTH 110 IPEOTIaBaHe Ha IEPCOHAN Ha
KOMITaHMATa Malika ¥ npuxoau oT HaeM. (2022 r. ¢puHaHCOBO-aMUHHUCTPATUBHY, HWHKEHEPUHIOBU U [T
YCIIYTH Ha NPEANPUSTHE CBBP3aHO JIMIE, YCIYTH 10 NPEOTIaBaHe Ha IEpCOHAN Ha KOMIAHUATA Malka 1

HOPUXOAU OT HAEM).

/pyzu npuxoou

Jpyru mnpuxoayd BKIIOYBAT OCHOBHO mpedakTypupanu pasxoam u 1apyrd. (2022: npuxomu or

npedaKkTyprpaHu pa3xoIu U IpyTH).

Ileuanéa/ (3a2yoa) om npooarxcoa Ha 0v120MPAiHU AKMUBU

B xunaou nesa 2023 2022
IIpuxoau oT mpomax6a Ha ABITOTPAWHN aKTUBH 110
BanancoBa cToifHOCT Ha MPOAACHUTE aKTUBH @)) (131)

2 (21)

/lpyeu onepamuenu pazxoou om oeiinocmma

OCHOBHa 4acT OT JIPYTH ONEpaTHBHH Pa3XoJu 3a AeHHOCTTA rpe3 2023 T. BKIIOYBAT HAYHUCIICHHU Pa3X0Jy 3a
MOTEHIMAJIeH OOHYC 3a IOCTUTaHe Ha THPTOBCKH PE3YITATH B pa3Mep Ha 489 XWil. JIB. M pa3Xx0IH 3a y4acTHe
Ha TIepcoHajla B KalyTala Ha KOMIaHuATa Malika B pasMep Ha 90 xwir. nB. [Ipe3 2023 1. He ca OoTYeTeHH

pa3xoau 3a MPOU3BOACTBO IO HOPMAJICH NPOU3BOACTBCH KallallUTCT.

OcHOBHa yacT OT APYTH ONEepPaTUBHU Pa3Xoau 3a JAeiHocTTa npe3 2022 r. BKIIOUBAT HAYUCICHH Pa3Xoau 3a
NOTEHIMajeH OOHYC 3a MOCTHTaHe Ha THPTOBCKH PE3yJITaTH B pa3Mep Ha 712 Xui. JB., o0Oe3leHKa Ha
HaJIMYHU MaTEepHAJIHU 3allacy B pa3Mep Ha 86 XML JIB. ¥ pa3XxoJy 3a y4acTHe Ha epCOHaNa B KaluTaaa Ha
KOMITaHUATA Malika B pasmep Ha 82 xui. jB. IIpe3 2022 r. He ca OTYETEHH Pa3XOJH 3a MPOU3BOJCTBO MOA

HOpMAaJICH MPOU3BOJACTBCH KallallUTET.

Pa3xoam 3a nmepcoHaJ a v 3a COMAITHO OCUTYPABaHe

B xunsou neea 2023 2022

3amiaTé ¥ Bb3HArPaKICHUS 5,356 4,461

Pasxo/u 3a conmanHo OCUIypsiBAaHE U HaJJ0ABKH 725 622

6,081 5,083

CpenHo-cnuch4HUAT Opoit Ha nepconana npe3 2023 r. pp3nm3a Ha 115 (2022: 109).

DUHAHCOBU NMPUXOAU U PA3X0IH

B xunsou neea 2023 2022

Pazxonu 3a muxBU (164) (132)

IIpuxoau oT TMXBHU 594- 23

Herna neyan6a ot mpoMsiHa Ha BAIYTHUTE KypCOBE - 37
430 (72)
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11. Jdanb4Ho o0jiaraHe

Ilpuznamu 6 neuanou u 3azyou

B xunsou neea 2023 2022
Texyuw; oanvk
JlanbK 3a TeKyIIara roauHa (2,037) (1,406)
(2,037) (1,406)
Omcpouen oanvk
Bb3HHKBaHE U 0OPATHO MPOSIBJICHHE HA BPEMEHHH Pa3IHKU 70 5
70 5
001110 pa3xo/u 3a IaHbIIH, IPU3HATH B Ie4aIOHn U 3aryou (1,967) (1,401)

ObacHnenue na efpekmugnama OAHLYHA CMABKA

B xunsou neea 2023 2023 2022 2022
[Neuvan6a npenyu nanbuu 19,525 13,937
KopropaTuBeH naHbK, 0a3upaH Ha 3aKOHOBATa JaHbYHA CTaBKa 10% (1,952) 10% (1,394)
HenpusHaTu pa3xoau 3a TaHbYHH [EIIH 0,07% (15  0,05% (N

0,07%  (1,967) 10,05% (1,401)

IIpe3 2023 r., kakTo u mpe3 2022 1. JIpyXecTBOTO HE MOJI3Ba MPEOTCTHIICH KOPIIOPATUBEH JAaHBK IO pela Ha
3KIIO.

CpOTBETHHUTE JaHBYHU NEpUOH Ha JIpyKEeCTBOTO MOTaT Aa ObaaT 0OEKT Ha MpoBepKa oT JJaHbYHUTE OpPraHyu 10
W3TUYAHETO Ha 5 TOJWHU OT Kpasi Ha TOJMHATa, B KOATO € MOAaJeHa ASKIapaLisl HiIH € CJISABANO 1a Ob/ie MoAaaeHa
JeKIapanus, KaTo Morar jAa ObAaT HaJO0KEHH JIONBIHWTENHH JaHBYHHU 3aJBJDKEHUS WIHM IJIOOM CchOOpa3sHO
MHTEPIPETHPAHETO HA AAHBYHOTO 3aKOHOJATesncTBO. Ha ppKOBOACTBOTO Ha JIpy’KECTBOTO HE Ca H3BECTHH
o0cTosTeNnCTBa, KONTO OMXa MOTJIHN /1a JOBEJAT O Bh3HUKBAHE HA JOIBIHUTEIHH ChIIECTBEHH 3aIbJDKCHHS B Ta3H
obmact. OTBOpeHnTe neproau 3a nposepku Ha JIJIC 1 mo 3akoHa 3a KOPIIOPATUBHOTO ITOJOXOJHO oOlaraHe ca
Te3u, 3amouBamy ot 31.12.2018 1.
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12. WmoTH, MALLIMHHU, CHOPBH:KEHUsI U 000pyABaHe

B xunsou neesa 3ems n Coopbike-  Tpancnopt- Croman- B npouec O0wmo
crpaau HUsA, HM CpeacTBa CKH Ha
MAaIIMHHU U HHBEHTap u3rpa;-
o0opyaBaHe JaHe
Omuemna cmoiinocm
Bananc xpMm 1 stHyapu 2022 230 38,604 571 980 123 40,508
[punobutu aKkTHBH - 622 - 68 25 715
Brrpemnn pexnacupukanin - 110 - 4 (114) -
OTnucanyu akTUBH - (725) (130) (14) - (869)
bananc kbm 31 nexemspu 2022 230 38,611 441 1,038 34 40,354
Bananc xpMm 1 stHyapu 2023 230 38,611 441 1,038 34 40,354
[MpunoOuty akTUBU 642 33 87 137 899
Brwrpernnn pexnacuuKkanuu 22 3 (25)
OTnucanyu akTHBH (277) (23) (@) 307)
bananc xeM 31 nexemspu 2023 230 38,998 451 1,121 146 40,946
Amopmusayus u 3a2yéu om o6e3yeHKa
Bananc xbMm 1 stHyapu 2022 - (29,413) (544) (712) - (30,669)
AMopTH3anyd 3a roguHaTa - (1,698) (24) (85) - (1,807)
AMopTH3anus Ha OTIIMCAHNUTE
AKTUBH - 595 130 11 - 736
Bananc xpm 31 gexemBpu 2022 - (30,516) (438) (786) - (3L,740)
bananc kpm 1 ssHyapu 2023 - (30,516) (438) (786) - (31,740)
AmMopTu3anys 3a roguHara (1,237) (7 (92) - (1,336)
AMopTH3anus Ha OTIIMCAHNUTE
AKTUBH 277 23 6 - 306
bananc kpM 31 nexemspu 2023 - (31,476) (422) (872) - (32,770)
banancoea cmoiinocm
KoM 1 suyapu 2022 230 9,191 27 268 123 9,839
K®m 31 nexemBpu 2022 230 8,095 3 252 34 8,614
KsM 31 nexemBpu 2022 230 8,095 3 252 34 8,614
KoM 31 nexemspu 2023 230 7,522 29 249 146 8,176

Ilpuooboumu akxmueu

3HaUMMUTE aKTUBH, MpuaoouTH npe3 2023 T., BKIIOYBAT U3BHPIICHU MOJOOPECHHS U TIOKYIIKa Ha HOBU
MIPOU3BOJICTBEHN MAITMHU U 00OpyaABaHE (BKJ. TEXHUYECKO OOOpyIBaHE MW CTOMAHCKH WHBEHTAp) U

3HAYUMU PE3EPBHU YaCTH KaTO KOMIIOHEHTH Ha JIMA 1 aBTOMOOWIIH.

3HaunMHTEe aKTHBH, NpuaoOuTu mpe3 2022 r., BKIIOYBAT MU3BHPLICHN NOAOOPEHUs M MOKYIKa HA HOBU
NIPOM3BOJICTBEHN MallMHU M 00Opy/ABaHE (BKJI. TEXHHMYECKO OOOpY/ABaHE M CTONAHCKW WHBEHTAp) U

3HAYUMU PE3EPBHU YaCTHU KaTO KOMIOHEHTH Ha JIMA.

3anoscenu akmueu

JlpyXecTBOTO HAMa 3aJ0XKEHH IBITOTPAHHU aKTUBH B ITOJI3a HA TpeTH Jnia KbM 31 nexemBpu 2023 1. 1

kbM 31 nexemBpu 2022 T.
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12. WmMoTH, MAIIMHHU, CHOPBH:KEHUsI H 000pyaABaHe (IPOAbJIKEHHE)

Pezepenu uacmu

Pe3epBHM YacTH ce OTUHMTAT KATO YaCT OT UMOTH, MAIIMHU, ChOPHIKEHHSI U 000pYyIBAHE CIIC/ H3BBPIIBAHE
Ha aHaIM3 32 OYaKBaHATa MM ObJema ymorpeda, BKIFOYUTEIHO Opoi ONepaTHBHH HUKIH. JpyXKecTBOTO
OTYHUTA ONpEICICHNUTE 10 Te3W KPUTEPHH OCHOBHU PE3EPBHU YaCTH M CEPBU3HO O0OPYIBaHE KaTO 4acT OT
HMMOTH, MAaIllHHA, ChOPHKEHISI M 000pyIBaHEe MO CE0ECTOMHOCT M TH aMOPTU3Mpa OT JaTara Ha BIaraHeTo
UM B IIPOU3BOJICTBEHUTE CHOPHKEHUS.

KoM 31 nexemBpu 2023 B GanaHcoBaTa CTOHHOCT Ha KaTeropus ,,ChOPBKEHHS, MATUHA U 000pyaBaHe ,
IIpEe/ICTaBeHa Mo-rope, ca BKIIOYECHU pe3epBHU YacTH Ha cToiHocT 1,359 xui. nB. (kbM 31 nexemspu 2022:
1,248 xu1. 1B.), KOUTO C€ OTYUTAT KaTO UMOTH, MAILlIMHH, ChOPBXKEHHS U 000pyABaHe U KbM 31 nekeMBpu
Ha ChOTBETHATA T'OJIMHA BCE OLIIE€ HE Ca BJIOKEHH B IPOU3BOJICTBO U HE MOJIKAT Ha aMOPTU3ALUL.

13. AKTHBHM ¢ IPaBO Ha NMOJI3BaHe

B xunaou nesa

Ilena Ha npuno6uBane
KuM 1 sryapu 2022
IlocTenunu

Bwrperninu pexknacudukanuu
OTnucaHu

KoM 31 nexemBpu 2022

Kbm 1 AHyapm 2023
Moctbnunamn

BbTpelwHu peknacupmkaumm
OTnucaHu

Kbm 31 gekemspu 2023

Hartpynana amoprusanus
KuM 1 sHyapu 2022
Hauuncnena 3a roqunara
OrtnucaHa 3a roguHaTa
KoM 31 nexemspu 2022

KuM 1 snyapu 2023
Hauuncnena 3a roguHara
OrmnurcaHa 3a roAMHATa
KoM 31 nexemspu 2023

banancoBa cToiiHoCT
KoM 31 nexemBpu 2022
KoM 31 nexemspu 2023

ChopbxeHus, TpaHncnopTHH

MAaIIUHU U cpeacrsa
3ems U crpaau obopynBaHe Oo6mo
9,537 682 197 10,416
- - 353 353
(624) - (624)
(569) - - (569)
8,344 682 550 9,576
8,344 682 550 9,576
297 657 4 958
(41) - - (41)
- (190) - (190)
8,600 1,149 554 10,303
(3,889) (283) (28) (4,200)
(1,073) (170) (126) (1,369)
569 - - 569
(4,393) (453) (154) (5,000)
(4,393) (453) (154) (5,000)
(1,069) (236) (140) (1,445)
- 190 - 190
(5,462) (499) (294) (6,255)
3,951 229 396 4,576
3,138 650 260 4,048
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13. AKTHBM C IPaBO Ha M0JI3BaHe (IPOAbJIKEeHUE)

Pa3npe0eﬂeuue Ha pa3x00ume 3a amopmu3layuu Ha UMomu, MAutUHu, CoOPbHCEHUA U oﬁopyésane U akmueu
C npaeo Ha noja3zeane 3a nepuoda

PaSXO,HI/ITe 3a aMOpTHU3aluM 3a roauHaTa ca NpeACTaBCHU B CJICAHUTE CTAaTUU OT (1)I/IHaHCOBI/ISI OTUYCT:

B xunsou nesa

CebecToMHOCT Ha MpoJaxkOuTe

Pa3xozu/1 3a ,HI/ICTpI/I6yIII/I${ " peajm3anus

AIIMHHUCTPATHBHHU Pa3X0IH

Pa3xo,u1/1 3a HCU3IIOJI3BAaH MPOU3BOACTBCH KAllallUTCT

14.

HeMaTepnamm AKTUBHU
B xunsou nesa

Omuemna cmoiinocm

bananc xpM 1 ssHyapu 2022
[IpunobuTn akTHBU
Brwrpernnn pexnacuuKkanuu
OTNnHCaHu aKTUBH

bananc kpm 31 nmekemspu 2022

Bbananc kpm 1 siHyapu 2023
[Ipunobutu aKkTUBH
Bwrperninu pexknacudukanuu
OTnrcaHu aKTUBU

bananc kpm 31 nekemBpu 2023

Amopmuzayun u 3a2you om obe3yenka
Bbananc xpMm 1 stHyapu 2022

AmMopTu3aius 3a roaAuHaTa

bananc xpm 31 mekemBpu 2022

Bbananc kpm 1 ssHyapu 2023
AMopTH3alys 3a TOAUHATA
bananc kpm 31 nekemBpu 2023

banaucoea cmoiitnocm
KuM 1 sryapu 2022

KoM 31 nexemspu 2022
KoM 31 nexemspu 2023

2023 2022
(2,370) (2,808)
(187) (158)
(224) (210)
(2,781) (3,176)

Jpyru B npouec na

Codryep HeMaTepHATHH H3rpaxiaHe
B ynorpeba aKTHBH O06wmo
702 916 45 1,663
1 18 59 78
10 - (10) -
713 934 94 1,741
713 934 94 1,741
64 - 59) 5
777 934 35 1,746
(656) (545) (1,20
1)
(25) (37) (62)
(681) (582) (1,26
3)
(681) (582) (1,26
3)
(28) (38) (66)
(709) (620) (1,32
9)
46 371 45 462
32 352 94 478
68 314 35 417

Karo npyr HemaTepraieH akTHB ca KIacH(UITIPaHH pa3X0IH 3a TEOAC3MIECKH 1 JTaO0OPaTOPHH U3CIICBAHAS
U WHIYCTPHAJHH TECTOBE Ha TJIHMHA OT Kapuepa ,,CTandoB BpbX~ . PBKOBOACTBOTO Ha [Ipy’kecTBOTO
mpepasriekaa MoJIe3HUs )KUBOT HAa HEMAaTEpUATHUS aKTHB KbM BCEKH OTYETEH IEPHOJ] M aKO BH3HUKHAT
00eKTUBHY WHAWKALNHU, KOUTO HajaraT JpyT CPOK KaTo IO-TIOAXOISI, TOH I1e ObJe KOPUTHPaH.
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14.

15.

16.

HemaTepna/iHu akTHBH (IPOABJIKEHHUE)
3HAaUMMHTE HEMATepUAJIHU aKTHBHU, npunodutu npe3 2023 r., ca HOB codryep Ha cTOWHOCT 64 Xui. JB.,
(2022 r.: HOBH codTyepu Ha CTOHHOCT 11 XMl JB., IOJHOBCH JUIICH3 HAa ThPrOBCKAa MapKa Ha CTOMHOCT 2
XWIIL JIB. ¥ aKTyaJIN3aIHs Ha KOMIUIEKCHO Pa3peluTeIHO Ha CTOMHOCT 16 XWII. JIB.).
IIpe3 2016 r., JIpykecTBOTO MPOMEHH CBOSITA TIOJUTHKA IO OTHOIICHHE Ha OTYNUTAHE HAa HEMAaTePHATHUTE
aKTHBH, CBBP3aHM ¢ KBOTU 32 EMUCHH Ha TapHUKOBH ra3zoBe (CO2) - Bk Oenexka 4 (T) (7).
Pa3znpedenenue na pazxooume 3a AmMopmu3ayuu 3a nepuooa
PasxoauTe 3a aMopTH3aIMy 3a TOANHATA €A MTPEJCTABEHU B CIICAHUTE CTATHU OT (PUHAHCOBUSI OTYET:
B xunaou nesa 2023 2022
CebecToiHOCT Ha MPoJaKOuTe (42) (46)
Pa3zxonu 3a mucTpuOymus U peanu3anus (14) 4)
A IMUHUCTPAaTHUBHU Pa3X0au (10) (12)
Pazxoam 3a HEM3NOI3BaH MPON3BOICTBCH KAMTAITUTET - -
(66) (62)
HNuBecTHIMM B AbLIEPHH NPeANPUSITHSA
B xunsou nesa 2023 2022
OtueTHa % OtueTHa %
Cc-CT Cchy4acTHe c-CT chy4dacTHe
Yenex AL 7,033 7,033 99.66
OO01I0 0TYETHA CTOHHOCT 7,033 7,033
WuBecTuiuute B IBIICPHU TPESANPHUATHS CE OTYUTAT MO CEOSCTOMHOCT B WHAMBHIYaJTHUS OTYET HA
HpyxectBoro. IIpe3 2023 r. He ca U3BBPIIBAHU NPOMEHU B MHBECTULIMUTE B JBLIEPHU MPEIPUSTHUSL.
Jpy»XecTBOTO € HAaIpaBHJIO Mperie]] 3a MHANKANuK 3a ooesuenka cbraacao MCC 36. Kem 31.12.2023 u kbM
31.12.2022 He ca yCTaHOBEHW MHAWKAIIMH 332 00€3ICHKA.
OTcpoyeHH TaHbYHH AKTHBH H MACHBH

Omcpouelm OAHBUHU AKMUBU U nacueu, npusnamu 6 omiema 3a (jmuaucoeomo CcbCcmosAHue

OTCpO‘{CHI/I JaHBYHH aKTHUBH U ITACUBU CC OTHACAT 3a.:

AKTHBH IMacusn Heten pa3zmep
B xunsou nesa 2023 2022 2023 2022 2023 2022
JlpnroTpaitHu MaTepuaHi ¥ HEMAaTEePUAIIHN aKTUBU 829 775 5) 4) 824 771
Jloxonu Ha mepcoHaa 116 107 - - 116 107
3aabIKEHUS TIPH IEHCHOHUPAHE 24 21 - - 24 21
Jpyru nposusuu 141 135 - - 141 135
JlanbyHn akTUBH/(TIACHBH) 1,110 1,038 (5) 4 1,105 1,034
Herupane Ha oTcpoueHHTE NaHBLIN - - - - - -
HeTHu naHb4HM aKTUBH 1,110 1,038 (5) 4 1,105 1,034

[Ipunoxmmara nanpyaa ctaBka € 10%, onpeznenena cbe 3aKoHa 32 KOPIIOPATHBHOTO MTOJAOXOAHO obaraHe.
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16. OTcpoyeHHU JaHBYHU AKTHBHU U NMACUBH (IPOAbIKEHHE)

leuscenue 6v6 epemennume pasiuKu npe3 200uHama
IIpusnartu B:
B xunsou nesa OrTuer 3a

¢punanco-
BOTO HApyr

OrTuer 3a
¢punanco-
BOTO

cberosinne Ileyanou BceoGXBa- ChCTOSIHUE
1.1.2022 wu3aryom TteHn aoxox 31.12.2022

Jloxoam Ha mepcoHana 80 27 - 107
3aabIOKEHUS TIPY IEHCHOHUPAHE 33 6 (18) 21
Jpyru npoBU3uM U HAYUCIECHUS 86 49 - 135
Jbarorpailnu MaTepuaaIHu U HEMaTepUaIHU aKTUBU 848 () - 771
1,047 5 (18) 1,034

B xunaou nesa IIpusnaru B:
Oryer 3a Oryer 3a
¢punanco- ¢unanco-
BOTO HApyr BOTO

cberosinne Ileyandm BceoOXBa- ChCTOSIHHE
1.1.2023 wu3aryom TeH goxox 31.12.2023

Joxoau Ha nepcoHana 107 9 - 116
3aIbIKEHUS IPU IEHCUOHUPaHe 21 2 1 24
Jpyru npoBU3uU U HAYUCIECHUS 135 6 - 141
JlpnroTpaitHu MaTepuaHi ¥ HEMAaTePUAIHN aKTUBU 771 53 - 824
1,034 70 1 1,105

17. MaTepuaJiH4 3anacu
31 nexeMBpHU 31 nexeMBpH
B xunsou neea 2023 2022
Ctoku 1,515 2,468
[Ipomyxrus 879 4,176
Matepuanu 1,469 1,437
3,863 8,081

MaTepMaanTe 3alracu ca npeaACTaBCHU 1o OajaHcoBa Ce6eCTOﬁHOCT, HCTHO C HA4YUCJICHa 0663HeHKa B pasMep Ha

261 xun. nB. 3a 2023 roauna (2022: 257 xwui. JiB.).

18. TbproBcku U APYru B3eMaHUsI

B xunaou nesa Beaexka 31 nekemBpH 31 nexemBpHU
2023 2022

B3emaHnus oT cBbp3aHU 1ML 25,30 394 99
THpProBcKu B3eMaHUs OT TPETH JTUIIA 25 166 267
JlocTaBUHIIM IO aBaHCH 52 24
AKTHUBH C ITPaBO Ha BpblUaHe (TaneTH) 775 918
Hpyru B3emanus 1,017 801
2,404 2,109
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18. Tbproecku u Apyru B3eMaHus (IPOAbJIKEHHUE)

19.

20.

B cweraBa Ha qpyru B3emanus 3a 2023 r. e BxitoueH JJJIC 3a Bb3cTaHOBSIBAHE 32 MECELl AEKEMBPH B pa3Mep
Ha 900 xuI1. JIB., KAKTO U JaJIeHU JENO3UTH U aBaHCcH Ha mogotuetHu auna (2022 r.: IJIC 3a Bb3cTaHOBsBaHE
3a Mecel[ JeKeMBpH B pa3Mep Ha 676 XUl JIB., KaKTO ¥ JaJCHN JETIO3UTH M aBaHCH Ha MOJOTYETHH JINIA).
IIpe3 2023 1. € oTyeTeHa HOBA 00E3IIeHKA Ha ThPTOBCKH B3€MaHUs B pa3Mep Ha 3 XWIL JIB., @ TAKMBA HE ca
OTIMCBAHM 110 JaBHOCT. (2022 r.: HE € OTYETeHa HOBa 00€3IeHKa Ha ThPTrOBCKH B3eMaHMs, KAKTO U TaKHWBa
HE ca OTIHUCBAHU 110 IaBHOCT.).

Pa3sxoau 3a 0baemu nepuoau

B xunaou nesa 31 nekemMBpu 31 nekeMBpu
2023 2022

3acTpaxoBKH 10 9
AbGoHaMeHT 13 8
Hpyru 9 3
32 20

B apyru npenuiateHu pa3xou ca IOCOYEeHH CYMH 3a MPeAIIaTeHn 00ydeHuUs B peKJIaMHU ToroBopH (2022:
MPEIIIATCHU O0YYCHHUS U PEKJIAMHH JOTOBOPH).

IMapn 1 napnYHN eKBUBAJIEHTH

B xunsou nesa Benexka 31 nexemBpu 31 nexeMBpH
2023 2022
ITapu B pa3mnamarenHyu CMETKU 466 575
[Tapu B Opoit 4 1
ITapyyHM €KBUBANEHTH — BaydepH 3 18
Jleno3utu 32,410 9,739
ITapu u mapuyHU €KBUBAJIEHTU 32,883 10,333

[Mon3Ban oBbpapadT (Genexka 23) -

[Tapu u mapuyHu exkBUBaeHTH B OTUYeTa 32 MTAPUIHHUTE 25 32,883 10,333
MOTOLIH

Ot 2010 r. Burep6eprep EOO/] y4actBa B cuctemara Ha rpynara BunepOeprep 3a o0mio ynpasieHne Ha
MapuyHUTEe CpeAcTBa (KEUI-MYyJHHT), ChIJIACHO KOSITO €XKECeIMHYHO JICN03Mpa CBOOOMHHUTE CH MapUYHU
Cpe/ICTBa Ha Pa3oJI0KEHHEe Ha IPYyIaTa, KaTo ChIIEBPEMEHHO 3al1a3Ba MPaBoTO CH 33 H3MOJI3BAHETO UM MPH
HEOO0XOIUMOCT.

CpencTBata, HAOpaHU KaTo JIEMO3UT 110 IMyJI-CMETKATa, C¢ M3I0I3BaT 3a:
v\ 0e3HAIMYHO TOracsiBaHe (HETHPAHE) Ha B3EMaHHs M 3a[b/DKEHHS OT U KbM BBTPEIIHO TPYNOBH
JIpy’KecTBa YYaCTHHUIIM B CHCTeMarta (C M3KII0YeHHE Ha Obarapcku apyskectsa). Ilporemypata mo
HETUpPAaHE € 110 HHUIMATHBA Ha 33]IJDKEHOTO JIMIE U CE€ U3BBPIIBA BEIHBK MECEUHO;

v BB3CTAHOBABAHC HA MapU4HU CPEACTBA IO pasiuianjarejHaTa CMETKa Ha I[py)KCCTBOTO;

KoM 31 nexemBpu 2023 1. 1eno3utsT € B pazmep Ha 32,410 xui. n8. Kbm 31 nexemBpu 2022 1. 1eNO3UTHT €
B pazMep Ha 9,739 xwmi1. 1B,
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21.

22,

Co0cTBEH KanmUTAT

Pezucmpupan (ocnoeen) kanumain
PeructpupanusaT ocHoBeH KamuTan Ha JlpykecTBoTo € B pasMep Ha 12,500 xwmi. niB., pasmpenerieH B

12,500 6p. nmsanoBe ¢ HomuHAmHa cTtodHOCT 1,000 JB. BCEKHM, B KOWTO HSAMa IPOMEHH, CIIPSIMO
31 nexemBpu 2022 T.

Oouwu pesepeu

OO6uriTe pe3epBU NOIISKAT Ha paslpeesieHue M0 pesia, IpeABUICH B ThProOBCKUS 3aKOH U IPY>KECTBCHHUS
JIOTOBOD U ca (hOpMHUPAHH IO PEHICHUE HA CHOJIMYHUS COOCTBEHUK Ha J[py»KecTBOTO.

Hepa3snpedenena neuanoa

Penbr 3a pasmpenencHue Ha mevyanOuTe M NOKPUBAHE Ha 3aryOuTe € mpeaBuUicH B THProBCKHs 3aKOH H
npyxxecTBeHus qorosop. [Ipe3 2023 r. 1o penicHre Ha ¢THOTUYHUS COOCTBEHUK HA KAIMUTAaja ¢ pa3npe/elicH,
HO He M3IUIaTeH KbM J[aTaTa Ha OTYETHHS epro] TUBUACHT B pa3mep Ha 12,500 xu. aB. (2022 r. e paznpeaeneH
JUBHUIEHT B pa3mep Ha 10,000 xu. 1iB.)

TBproscku u Apyru 3aIbIKEHUS

B xunaou nesa Beaexka 31 nexeMBpH 31 nexemBpu 2022
2023

3aabmKEHNs KbM JOCTABYNIM U KIIMEHTH 25 6,282 6,460
3aabKeHus: KbM IepcoHala 1,084 906
3aabKEeHUs] KbM CBbpP3aHU JUIA 25, 30 1,574 918
3a1bIDKEHUS 110 TIPaBO Ha BpbIaHe (IajgeTn) 809 963
3aIbIDKEHUST KbM OCUTYPHUTEIHN TIPEIIPHSITHS 161 154
Tlonyuenu aBaHCcH - 1
Jpyru 3a1bDKEHAS KbM OF0/KETa 11 11
3aab/DKeHUs KbM CBBp3aHU Juua - Pasnpepenen 25, 30 12,500 -
JuBuneHt

22,421 9,413

3aabIKEHUSATA KbM CBBbP3aHH JIMLA Ca 32 Pa3npeesieH IMBUJICHT, 33 JOCTABKU HAa MaTEepHUaIi, CTOKH, YCIYTH
U JPyTH, KaKTO € MOCOYCHO B Aerainu B Oenexka 30. Tekymmre 3a1bDKeHUS KbM OFOJKETa BKIIOYBAT
JIBJKMMUS JaHBK TPU U3TOYHHKA, yIbPKAH 32 H3ILIATCHHU JIOXO/U Ha YYKACCTPAaHHHU JIUIA, KAKTO U TAaHBK
BBPXY MPEACTABUTEITHHA Pa3XOAX M Pa3XO0JY 32 JIMYHO TI0J3BaHE HA CITy>)KeOHU aKTUBH. 3aIbJKCHHATA KbM
KJIMEHTH ¥ JOCTABYHIIM BKJIIOYBAT U 3a0bJKEHHUS 110 HAYUCIECHH OTCTBIIKH.

3az[1>n>1<eH1/1;{Ta KbM II€pCOHAJIa BKIIOYBAT CYMH 3a TCKYIIW BBb3HArpaxXIaCcHUs, 6OHyCI/I U HA4YHUCJICHUA 3a

KOMITEeHCUpyeMHu OTmycku (2022: cyMu 3a TEKyImd BB3HArpakIeHWs, OOHYyCHM W HAYUCICHHUS 3a
KOMIIEHCUPYEMH OTITYCKH).
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23. 3aemu U KpeauTH

ToBa mosicHeHHE TIpencTaBs WHGOpPMANWs 3a JOTOBOPHUTE B3aWMOOTHOIIEHHUS Ha J[py>KeCTBOTO OTHOCHO
aHT@XXVMEHTH 110 3aeMH U KpeanTH. [loBede nHpopManys 3a Bb3ACHCTBIUETO HA INXBEHHUS MIPOICHT U BayTeH
pHCK BBPXY Jpy’KEeCTBOTO ce ChIBbpXKa B Oenekka 25 QuHuancosu uHcmpymeHmu.

Beaexka 31 nexemMBpH 31 nexeMBpHU
B xunsou neea 2023 2022
Jvnzocpounu 3a0vaxcenusn
3aeMu OT CBBbP3aHH JTHUIA - -
Tekywu 3a0v121cenusn
Teky11a yacT OT 3a€MH OT CBbP3aHHU JIULA - -
Hpyru 1 3
1 3
25,30 1 3

KoM 31 nexkemBpu 2023 1. HsIMa TIOJI3BaH OBBPAPAPT KPEIUT ChIIIacHO J[oroBOp 3a KEI-ITyJIMHT C APY>KECTBO
110J1 00111 KOHTPOJI Ha KoMIaHuATa-Maiika (2022: HiMa noJI3BaH OBbPAPART KPeIuT).

Heobe3neuenu kpeoumu om cevp3anu auya

1) OBwpapadT chriacHo JIoroBop 3a Kem-IyJuHT ¢ J[py»ecTBo 1o oOII KOHTPOJI Ha KOMIAHHITA Makka,
YUITO pa3Mep ce AoroBaps Ha exeroana 6a3a. 3a 2023 1. HaAMa pa3perieH oBbpaApadT.

Ycnosusn u epagpux 3a usnnawane

B xunaou nesa 31 pexemspu 2023 31 pexemBpu 2022
Banyra Homunan- Ilnmatum Homunan banancoa Homunan banancosa
Ha JIMXBa a0 CT-CT CT-CT
Hpyru JleBa 11% 2023 1 1 3 3
1 1 3 3

Pasnenue na osusicenuemo na nacusume, npousmuiawiit om d)uH(lHCOG(l detinocm

TabnunaTta mo-701y NOpeACTaBs MPOMEHUTE B MAcHBHTE OT ()MHAHCOBATa JCHHOCT, KAaTO MPEICTaBs KaKTO
MApUYHHTE, TaKa ¥ HemapuaHuTe npoMeHu. [lacuBure, mpou3THyaiy oT prUHAHCOBATA ACHHOCT, Ca Te3H, 32 KOUTO
MAPUYHHUTE TIOTOLH Ca, WIH OBJICIIUTE MAPUYHH MOTOIM [Ie OBAAT, KIACU(DUIMPAHH B HHIVBUYATHHUS OTYCT 32
MapUYHUTE MTOTOIH Ha [[py’kecTBOTO KaTo MapWIHM MOTOUHN OT (PMHAHCOBA AEHHOCT.
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23. 3aemu u KpeauTH (IPOABJKECHHE)

IIpoMeHHU B mapuyHUTE

1 sinyapu MOTOUM OT (PpMHAHCOBA Jpyru 31 nexkemMBpHU

B xunsou nesa 2022 JeidHOCT npoMeHn* 2022
Kpenutu u 3aemu 1,898 (1,925) 30 3
JIM3UHTOBH 3aIBIDKEHUS 6,285 (1,329) (343) 4,613
8,183 (3,254) (313) 4,616

IIpoMenn B mapuyHnTe

1 anyapn MOTOIH OT (PMHAHCOBA Jdpyru 31 nexeMBpH

B xunsou nesa 2023 JeHHOoCT NpoMeHu* 2023
3aeMu U KpeauTu 3 @) 5 1
JIM3UHTOBY 3a1bJDKCHHS 4,613 (1,432) 940 4,121
4,616 (1,439) 945 4,122

* "JIpyeu npomenu” KII0U8AM HAYUCIEHUS NO JTUXBU U HOBU 3A0BINCEHUS NO AUSUHCOBU 3A0BIIHCEHUSA, 8b3HUKHAIU
npes omuemnusi nepuoo

24. JIM3MHTOBH 33 bJIXKEHUS

JIM3MHrOBOTO 3aABJKEHHE IIBPBOHAYAIHO CE OLEHSIBA MO HACTOSIIaTa CTOMHOCT HA JIM3UHTOBUTE ILIAIAHMUS,
KOMTO HE ca M3IUIaTeHM KbM JaTaTa Ha 3alo4BaHe, JUCKOHTHPAHM C MPHUCHIIMA 3a JIM3UHTA JIUXBEH MPOLEHT
JpyxecTBOTO M3110J13Ba AUdepeHIaieH JuxBeH npoueHt 2,90%.

Bunepbeprep nma 10-roguiieH 1oroBop 3a HaeM Ha MPOU3BOJCTBEHATA TUIOIIAJKa Ha IBIIEPHO JPY’KECTBO B I.
JlykoBut, m3tnyam Ha 31.03.2027 r., ¢ onmus 3a NOAHOBABAHE INpPU B3aUMHO cbIylacue. B nombiaHeHue,
JpyxecTBOTO MMa 2-TOTUIIICH JOTOBOP 3a HaeM Ha aqMHHUCTpaTHBEH o¢uc B rp. Codust, m3tmyams Ha 31.12.2024
T. C ONIKS 32 OJHOBSIBaHE. J[py’keCTBOTO MMa APYTH MOJINUCAHN JOTOBOPH 3a JIM3UHT Ha TOBAPHU MAIIHH, JIEKN
aBTOMOOWIJIN U APYTH, CbC CPOK MEXAY 3 U 5 ronunu kbM 31.12.2023

B xunsou nesa 31.12.2023 31.12.2022

Knacudunupann karo:

HeTexymu 2,681 3,439
Texymm 1,440 1,174

4,121 4,613
B xunaou nesa 31.12.2023 31.12.2022

MaryputeTHa CTpyKTypa

T'oguna 1 1,538 1,246
Toguna 2 1,251 1,218
Toguna 3 1,156 1,087
Toguna 4 343 991
Han 5 rogusu 27 244

4,315 4,786

ﬂpy)KCCTBOTO HE€ € MUBIPABECHO IPEA CHIIECCTBEH JIMXBEH U BAJIYTEH PHUCK I10 JINXBOHOCHUTE CU 3aABJDKCHUS 3a
JIN3HHT.
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25. ®uHAHCOBHM HHCTPYMEHTH

Kpenuren puck

OTyeTHAaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITC AaKTUBU TPEACTaBIsABAa MaKCHUMallHaTa KpE€AWTHA CEKCIIO3UIUA.

Maxkcumannaara Kpe€auTHa €KCIIO3UINA KbM JaTaTa Ha OTYETA €.

B xunaou nesa Benexka 31 nexeMBpH 31 nexeMBpH
2023 2022

THProBCKU U IPYTH B3eMaHUS 18 560 366
ITapu u mapu9HU EKBUBICHTH 20 32,883 10,333
33,443 10,699

MakcumanHata Kpe€AuUTHA CKCHO3ULHA KbM AaTaTa Ha OTYCTAa 3a TbpPTrOBCKU B3€MaHUA Ha I[py)KeCTBOTO, 10

reorpa)CKu paiioHH:

B xunsaou nesa 31 nexeMBpH 31 nexeMBpH
2023 2022
B crpanata 450 260
CrpaHu OT eBpo30HaTa 69 99
CrpaHu U3BBH €BPO30HATA 41 7
560 366
3aryou ot o0e3lieHKa HA B3eMaHHUATA
Bpemesara cTpykTypa Ha ThpPTOBCKUTE B3eMaHus Ha J[py>KeCTBOTO KbM JlaTaTa Ha OTUETA €:
B xunsou nesa 2023 2023 2022 2022
BpyTtHa cyma Oo6e3neHka BpyTtHa cyma Oo6e3neHka
C HEHACTBIINMII MAIEXK 545 366 -
[Ipocpouenu no 60 nau 9 - -
IIpocpouenu Han 60 guu 6 - -
560 366 -

JIMKBH/IEH PUCK

HO—Z[OJ'Iy ca HOpeACTaBCHU OOTOBOPHUTEC IMAJACKH Ha (1)I/IHaHCOBI/I 3abJIXDKCHUS, BKIOYWUTCIIHO OYAaKBAaHUTC
IJiaaHus Ha JIMXBU KaTO € U3KIIIOUCH e(i)eKT’I)T OT JOT'OBOPCHU aHTaXKMMCEHTH 34 B3AUMHO IPUXBAIIAHC!

31 nexemspn 2023 r.

B xunsou nesa Jlorosopenu 6 mecena
Ot4yeTHa NapuYHU MJIH T10- 6-12 1-2 2-5  Iloseuye or
CTOHHOCT moTouu MaJIKO Mecena TOAUHHU TOAUHH 5 TOAHHH
Heodepusamuenu gpunancoeu 3a0v1sicenus
Heo0Ge3neuenn 3aemu ot
CBBP3aHU JINIA - - - - - - -
JIM3UHTOBH 3aIBIDKEHUS (4,121) (4,315) (769) (769) (2,407) (370) -
THproecku u Apyru
3aTbJDKCHUS (7,856) (7,856) (7,856) - - - -
Pasnpenenen AuBUACHT (12,500) (12,500)  (12,500) - - - -
Jlpyrn (1) (1) (1) - - - .
(24,478) (24,672)  (21,126) (769) (2,407) (370) -
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25. ®uHAHCOBHM HHCTPYMEHTH (IIPOIbJIKEHHE)

JIlukBueH puck (MpoabJIKeHUe)

31 nexemBpu 2022 r.

B xunaou nesa Oruerna Jlorosopenu 6 mecena 6-12 1-2 2-5 Ioseue or
CTOIHOCT  NApHYHHM  WJIM TO- Mecena  TOAMHH  TOJAWHH 5 rogMHM
noToun MaJIKO

Heoepusamuenu gpunancosu 3a0vaceHus

HeoOe3mneuenu 3aeMu OT CBbP3aHU

JHna - - - - - - -
JIM3UHTOBH 3aTBIDKEHUS (4,613)  (4,787) (626) (620) (2,305) (1,236) -
TBProBcKu U APYyrH 3aIbIKCHHS (7,379)  (7,379) (7,379) - - - -
Hpyru 3) 3) 3) - - - -

(11,995) (12,169) (8,008)  (620) (2,305) (1,236) -

Banyten puck
Excno3nuusi KbM BaJdyTeH PUCK

Excnosunmsta Ha J{py’KecTBOTO KbM BalTyTEH PHCK € He3HaUnTeNHa Thid KaTo 99,0% ot mpogaxxoute 3a 2023
T. ca peaylM3upaHy Ha MecTHUS mazap B bearapcku nesa (2022: 99,0%).

[To-rossiMaTa 9acT OT BHOCA Ha aKTHBH (CTOKH, PE3€PBHU YaCTH, MAIIMHU M ChOpBxkeHUs) mpe3 2023 1. u
2022 r. e ochiecTBeH B eBpo. [Ipe3 2023 r. Bunepbeprep M3BbpIIM BHOC Ha CTOKM OT YHrapus Ha o0mia
croitnoct 473,757 xun. ¢opuHTa, paBHM Ha 2,424 xun. sB. (2022: 344,059 xun. ¢opuHTa, paBHU Ha
1,821 xwui. JiB.), BHOC Ha CTOKH OT PyMbHHs Ha 0011a croiHocT 230 xui. yien, paBau Ha 91 xui. nB. (2022:
531 xwun. neu, paBHU Ha 210 XWIL. JIB.) M TOKYIKA HAa peMOHTHH yciuyru ot Uexus 3a 1,069 xui. Kpouu paBuu Ha 85
xui. sB. [Ipe3 2023 r. u 2022 r. [Ipy’kecTBOTO HE € U3MOJI3BAJI0O HHCTPYMEHTHU 33 XCIXKUPAHE Ha BalyTHUS
pHCK.

3aeMuTe, KOTaTO Ca JCHOMIHHPAHU B Uy’KICCTPaHHA BallyTa, ca OTIYCHATH B €BPO.
AHaJIU3 HA YYBCTBUTEIHOCTTA

AHann3 Ha YyBCTBUTEIHOCTTA OT IMPOMSHA Ha Kypca Ha OBNTapcKus JIEB WM €BPOTO KbM TPETH BAIyTH HE
6u umait edpekT BEpXY (PMHAHCOBHS OTYET Ha J[py»KeCTBOTO IOpaay ONMCAHNUTE NO-rOpe 00CTOSATENCTBA.

JIuXBeH puCK

B crnenBamniara Tabiuma ce BKIIIOYBA OTYETHATA CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH CTIOPE] BHUIOBETE
JIUXBEH MPOIICHT:

B xunsou neea 31 nexeMBpHU 31 nexeMBpH
2023 2022

Hucmpymenmu c ¢puxcupana 0oxoonocm

DUHAHCOBH aKTUBU 466 575
DUHAHCOBH MTaCUBU (D) 3)
465 572

Hucmpymenmu c nnaeawia 00xo0Hocm
DuHAHCOBH aKTUBH 32,410 9,739
DUHAHCOBH MTaCUBU (4,121) (4,613)
28,289 5,126
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25. ®uHAHCOBHM HHCTPYMEHTH (IIPOIbJIKEHHE)

Ananuz na uyecmeumesHocmma Ha QUHAHCOBUME UHCIMPYMEHMU C PUKCUPAHA TUXEA

JpyxecTBOTO He OTYMTa (PMHAHCOBU aKTHBU M IacUBH C (PUKCHpaHa JIMXBA IO CIIPaBE/IMBA CTOMHOCT 4pe3
neyanou v 3aryou u J{py»KecTBOTO He Onpe/iesis IepUBAaTUBH (JIMXBEHH CyaroBe) KaTo XeKHMHTOBH HHCTPYMEHTH
CIOpe]l MOJieNa Ha CIIPaBe/UIMBa CTOMHOCT Ha XEKMHIOBO oTuMTaHe. [lopanu ToBa NMpoMsiHA Ha JIMXBEHUTE
NPOLICHTH KBM JlaTaTa Ha OoT4eTa He O 3acerHajia oTdeTa 3a mevanbara wiu 3arydaTta M Jpyrus BceoOXBaTeH
JOXOJ.

Ananu3z na 4yecmeumesHocmma Ha NApUUHUMe NHOMOYU OM PUHAHCOBUME UHCTNDYMEHMU C NAAB8AWA TUXEA
IIpomsna Ha nuxBenunte HUBa ¢ 0.25 mpomenTta kpM 31 mekeMBpH Om yBenmumia (Hamaimia) KaluTana |
neyanouTe 1 3aryouTe cbe CyMuUTe, TIOKa3aHu No-10iy. [Ipu aHanmmsa e JomycHATo, 4e BCHIKH JIPyTH IIPOMEHIINBH,
0CcO00CHO BalyTHUTE KYPCOBE, Ca OTHOCHTEIHO ITOCTOSHHN. AHAIU3bT € HaIlpaBeH Ha chiiara 6a3a u 3a 2021 r.

Edekr oT npomsina ¢ 0.25% Ha nuXBeHHs HPOLEHT 110 HHCTPYMEHTH C IUIaBaIla JIUXBA:

B xunaou nesa Edexr ot npomsina Edexr ot npomsina
B Me4aj0u U 3aryomu B KaluTaja
0.25% 0.25% 0.25% 0.25%
yBeIHYeHHe HaMaJleHHe yBeJIH4YeHue HaMaJleHHe

31 nexemspn 2023 r.
WHucTpyMeHTH ¢ miaBalla JIMXBa 32,410 32,410

YyBCTBUTEIHOCT Ha MApUYHKS OTOK (HETHO) 81) 81

31 nexemspn 2022 r.
MucTpyMeHTH ¢ niaBaiia Jnuxsa 9,739 9,739 - -

UyBCTBUTEITHOCT Ha MTAPUIHHS TOTOK (HETHO) (24) 24

C4eTOBOAHY KJIACH(UKALMY U CIPABEJIMBH CTOHHOCTH

PBKOBOACTBOTO € M3BBPIIMIIO aHAIN3 Ha (PMHAHCOBUTE MHCTPYMEHTH, IO KOUTO JIpykKECTBOTO € CTpaHa KbM
JataTa Ha GMHAHCOBHSA OTUET, 32 J1a ObJAT ONPEEICHN TEXHUTE CIIPABEITINBU CTOHHOCTH M ChOTBETHUTE UM HHBA
B liepapXxusTa Ha CIPaBeJIMBUTE CTOMHOCTH.

JpyxecTBOTO HE € CTpaHa MO (HYUHAHCOBH WHCTPYMEHTH, KOWTO C€ OTYMTAT IO CHpPaBEIJINBA CTOWHOCT KBM
31 mexemBpu 2023 . [Tocouenara mo-moy HHGOPMAIIUS 32 CIIPAaBEAINBH CTOWHOCTH € TIpeACTaBeHa eANHCTBCHO
3a [eJIMTe Ha OnoBecTsABaHeTO. KpaTtkocpouHuTe GMHAHCOBU HHCTPYMEHTH Ca MO 0AJaHCOBA CTOMHOCT JJOKOJIKOTO
PBKOBOJICTBOTO CuuTa, Y€ OajaHCcoBaTa CTOMHOCT € pa3yMHO MPUOJIMKEHHE Ha CIIPaBeJIMBaTa CTOMHOCT.

Bbnpeku ue J[pykecTBOTO cMATa, Ye OLEHKUTE Ha CHpPaBEIUIMBU CTOMHOCTH ca MpaBWIIHH, yrnoTpebara Ha
Pa3IMYHU METOAMKH U MPEAIOI0KEHHUI MOXKe J]a TOBEJIE 10 ONpeAesHE Ha Pa3InYHU CIIPaBEeIINBY CTOHHOCTH.

ITpe3 ordyerHus nepuoxn [Ipy>kecTBOTO HE € M3BBPLIMIO NPEXBBPISHE HAa (DUHAHCOBHM MHCTPYMEHTH MEXKIY
OTJETHNTE HUBA Ha HiepapXusTa Ha CIIPaBeAIMBUTE CTOIHOCTH.

CrnpaBeAIuBM CTOIHOCTH B CPABHEHHE € OTYETHUTE CTOHHOCTH

Ta6m/1uaTa IMOKa3Ba 0AJIaHCOBUTE U CIIPpaBCAJINBUTEC CTOMHOCTH Ha (I)I/IHaHCOBI/ITe aKTHUBHU 1 (I)I/IHaHCOBI/ITe ImaCuBH,
BKIIIOUMTCIIHO HHWBATa UMM B ﬁepapXHHTa Ha CHPaBCIJIMBUTC croitHocTu. He e BKiIodeHa I/IH(I)OpMaLII/IFI 3a
CIIpABCAJINBUTC CTOMHOCTH Ha KPAaTKOCPOYHHUTE (I)I/IHaHCOBI/I HUHCTPYMCHTH, 4AKO OajaHcoBaTa UM CTOHMHOCT €
Pa3yMHO HpI/I6J'II/I)K€HI/I€ Ha cripaBeJiuBaTa CTOMHOCT.
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25. ®uHAHCOBHM HHCTPYMEHTH (IIPOIbJIKEHHE)

31 nexemBpu 2023 basancoBa cToiiHOCT CnpaBeasiuBa CTOHOCT
Apyru
3aemMu u ¢un-Bu Huso Huso Huso

B xun. nesa ben. B3eMaHHsl  NACHBHU 06110 1 2 3 00110
DUHAHCOBH AKTHBHU, KONTO HE Ce ONEHSIBAT 10 CTPABEIJINBA CTOIHOCT
Tbproscku B3eMaHus 18 560 560
IMapu u napuyHu exkBuBajgeHTu 20 32,883 32,883

33,443 33,443

DUHAHCOBHU MACHBH, KOUTO HE Ce OLEHABAT M0 CNPABEIMBA CTOHHOCT
HeoGe3neuenn  3aeMu OT

CBBp3aHU JIHla 23 - - - - - -
Hpyru 3aabmkenus 23 - (1) (1) - - -
Twproecku u IpyTH
3aTBJDKEHUS 22 - (7,856) (7,856) - - -
Paznpenenen nuBUIEHT 22 - (12,500) (12,500) - - -
JIM3MHTOBH 3aIBJDKEHUS 24 - (412D (4,121) - - -

(24,478)  (24,478) - - -
31 nexemBpu 2022 BajaHcoBa cTOHHOCT CrnpaBeajiuBa CTOHOCT

HApyru
3aemu u (un-sn Huso Huso Huso

B xun. nesa ben.  Bzemauus HACHBH 061110 1 2 3 06110

PduHaHCOBH AKTUBU, KOUTO HE C€ OLCHABAT IO CIIpaBeAJauBa CTOMHOCT

THproBcku B3eMaHUs 18 366 - 366 - - -

[Tapu u MapuIHu

E€KBHBAJICHTH 20 10,333 - 10,333 - - -
10,699 - 10,699 - - -

DUHAHCOBH NMACHBH, KOUTO He Ce OEHABAT MO0 CPAaBeIJIUBa CTOHHOCT
HeoOe3meuenu 3aemMm OT

CBBP3aHU JINIA 23 - - - - - -
Jlpyru 3aaboKeHAs 23 3) 3) - - -
Twproscku u IpyTd

3abJIKEHUS 22 - (7,379) (7,379) - - -
JIM3UHTOBY 3a1bJDKCHHUSI 24 (4,613) (4,613) - - -

- (11,995)  (11,995) - - -

26. 3agb/KeHHs KbM NEPCOHAJIA NIPH NeHCHOHUPaHe

Jbarocpoynnte 3ambIDKCHHS KbM TCPCOHANA IPH ICHCUOHHMPAaHE BKIFOYBAT CeraliHaTa CTOMHOCT Ha
3a/bJDKEHNETO Ha J[py)kecTBOTO 3a M3IUIAlllaHe Ha OOEe3IIETeHUs] HA MePCOHAIa KbM Kpasi Ha OTYETHHUS MEepUOJ
NPy HACTHIIBAaHE HAa MNEHCHOHHA Bb3pacT. CwriacHo Kopexca Ha Tpyza BCEKH CIY)XKMTEJI HMa MpPaBO Ha
obe3ieTeHre B pasMep Ha J1Be OpyTHH pabOTHM 3aruiaTH NpU NMEHCHOHWpPAaHE, a aKko € PaboTHI MpPH CHIIHS
paboTonaren npe3 nmocieanute 10 roOIUHKE OT TPYAOBUS My CTaxK, 00E3IICTCHUETO € B pa3Mep Ha IIeCT OpyTHU
paboTHH 3aMIaTH KbM MOMEHTA Ha eHcHoHupaHe. ToBa e IiaH ¢ AeUHUPAHH JOXOIH

OCHOBHHTE MIPCAOJIOKCHHUA, N3IIOJI3BAHN 3a OLICHKA Ha HACTOAIIaTa CTOWHOCT Ha 3aJbJDKEHUETO BKIIFOYBAT:

Hopma na nuckontupane: 4,14% (2022: 3,83%);
e (OuakBaHO yBelnW4cHUE Ha 3arutatute: 2% 3a uenus nepuot (2022: 2%).
e Jlara Ha ICHCHOHHUPAHE: CHIIIACHO PA3MOpeaOUTe 3a MPOCIYKEHO BpeMe U BH3PacCT.
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26. 3aab/KeHNs KbM NEPCOHAJIA IPH NeHCHOHUPaHe (MPobJIKeHHe)

IlBI/I)KeHI/ISI B CTOHMHOCTTA HAa HETHHTE 3abJ/IKEHHS 32 00e31eTeHne NnpHu NCHCHOHUPAHE, IPU3HATH B
oT4yeTa 3a (l)I/Il-IaHCOBOTO CbCTOSIHUE

B xunsaou nesa 2023 2022
HacTosima croitHOCT Ha 3aAbJDKEHHsITa KbM 1 siHyapu 207 328
W3mnatenu 06e3meTeHus IPU IIEHCUOHUPAHE - -
Pa3xoau npu3HaTH B 1e4anou u 3aryou 30 56
[IpeoneHkn Ha 3aIBJDKCHHUE 110 TUIAHOBE ¢ AC(UHUPAHU TOXOIU MPH
NeHCUOHUpaHe, npusHat B [IB/] 5 (177)
Hacrosiia cToiiHOCT Ha 3aabJKEHUATa KbM 31 ekeMBpu 242 207

To3m mmaH ¢ nAeQUHUpPAHW JOXOAM Ch3JlaBa EKCIO3WIMsA Ha JIpyKeCTBOTO KbM CIIETHUTE PHUCKOBE:

WHBCCTUIIMOHCH, JIMXBEH W PHUCK, CBBP3aH C HApaCTBAHECTO Ha pa6OTHI/ITC 3amiaTid. PBKOBOJCTBOTO
I[p}/)KeCTBOTO I' OLICHsBA I10 CJICAHWA HAYWH:

Ha

L4 3a UHBECTUIMOHHUA — JOKOJIKOTO TOBa € HEOCUT'YPCH C (1)I/IHaHCOBI/I CpC€ACTBA IUIaH, I[py)KCCTBOTO cJIciBa g1a
Ha6moz(aBa U TCKYIIO 6anchnpa MNPCACTOANUTEC MJIalllaHWUA MO HETO C OCUTYpSABAHCTO Ha AOCTAaTHhYCH
Mnmapu4eH pecypc. I/ICTOpI/I‘IeCKI/IHT OIIUT, a U CTPYKTYpaTa Ha 3aIbJIZKCHUCTO, ITIOKa3BaT, 4€ HeO6X0,HI/IMI/I$[T 10

TOAWHU PECypC HE € CHUICCTBCH CIIPIAMO 00HYaitHO MOAABPIKAHUTC JIMKBUAHU CPEACTBA,
L4 3a JIUXBCHHUA — BCAKO HaMaJICHHC B JOXOIHOCTTA Ha ):[L[K C HO,E[OGHE[ CPOYHOCT BOAU OO YBCIUYCHUC
3aBbJDKCHHUCTO I1I0 I1JIaHa,

Ha

e 32 pHCKa, CBBP3aH C HAPACTBAHETO Ha PAOOTHUTE 3aIUIATH — CETalllHaTa CTOWHOCT Ha 3aJBbJDKEHHETO KbM
MepCcoHaJIa IPH MEHCHOHUPAHE Ce M3YHCIIABa NPUilaraiku Hail-jobpara NpeleHKa 3a Obelo HapacTBaHe Ha

pa6OTHI/ITC 3aljlaTi Ha YYaCTHUIUTE B IUIaHA. TakoBa YBEIIMYCHUE ou JOBCJIO 10 YBCIWYCHUE
3aABJDKCHUCTO 10 IIJIaHa.

Ha

AHanu3bT Ha YYBCTBUTCIHOCTTA HA OCHOBHUTEC AKTHOCPCKU MNPCATIOJIOKCHUS, ITPEACTABCH MO-10JIy CE€ OCHOBABa
Ha pasyMHO BB3MOXHHUTE IIPOMEHU B TE3U MPEANIOJIOKEHU, TPEACTABEH KbM Kpast Ha OTUCTHHUA IIEPUOJ KaTO CE

mpueMa, 4€ OCTaHAJIUTE OCTaBaT HEIIPOMCHCHU!

L YyBCTBUTECIIHOCT KBM TMPOMSHA B AaKTIOCPCKUTE TIPCATIOJIOXKEHHUS — BCAKAa NPOMsSHA B AKTIOCPCKHUTE

IPEIoNoKeHNsT OU JoBesla 0 NMPOMSHA B pa3Mepa Ha HAcTOsIMIaTa CTOHHOCT Ha 3aIb/DKCHHETO U
(hopMupaHe Ha aKTIOEpCKa Ievanda i 3aryoa;

110

L IpH pa3jindudg MEKAY BB3NMPUCTUTC aKTIOCPCKU MPCANOI0KECHUA U PCATHO HACTHIIUIIUTE CHOUTHUS (HpOMeHI/I
B CMBPTHOCTTA, JIUXBUTE, TCMIIAa HA TEKY4YECTBO Ha IMCPCoOHAa, TEMIIa HAa HAPACTBAHC HA pa60THaTa 3arjiaTa

U JIp.) € BB3MOXKHO B CIICJIBAIIl OTYETEH MEpUO/ Aa ce popMupa akTroepcKa revanta win 3aryoa;

L4 BCdKa IMpoMsAHAa B pasMEpa Ha IUIalllaHuATa MPU NMCHCUOHHUPAHE WK B YCJIOBUATA 3a TAXHOTO IMOJIydaBaHC
ChIIO ou J0BEJIa OO0 MpOMsAHA B pa3M€pa Ha HaCTosAlaTa CTOMHOCT Ha 3abJKECHUITA U JI0 NnopaxaaHe Ha

pa3xoJ 3a MUHAJ TPYJOB CTAXK;
e B caydyail 4e B [IpykecTBOTO OBJAT MpENIPHETH CHKPAIICHUS HA MEpCOHala, TOBa CHIIO OM JOBENO

110

CBhIICCTBCHA IIPOMsAHA Ha HAaCTOAIIATa CTOMHOCT Ha 3aIbJKCHHITA TIpH CJI€ABAaIIa TAXHA OLIEHKA, KaKTO 1 10

BB3HUKBA Ha redyaioa uiu 3ary6a OT TE3U CbKpallCHUA.

27. TIpoBu3uu

B xunaou nesa O0mo
bananc na 1 stayapu 2022 712
[TpoBu3uM, HaIIpaBEHU Mpe3 MeproIa 456
IIpoBu3uy, N3MOM3BaHU NPE3 NEPUOAA (74)
Bananc Ha 31 nekemBpu 2022 1,094
bananc na 1 sayapu 2023 1,094
IIpoBu3uu, HanpaBeHU Ipe3 nepuoaa 232
IIpoBu3uy, N3MOM3BaHU NPE3 NEPUOAA 419)
Bananc na 31 nexemBpu 2023 907
Tekymia gact 821
Herexymia gact 86
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BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

27. IIpoBu3uu (MpoabJIKEHHE)

28.

29.

30.

OcHOBHaTa 4acT OT MPOBU3UUTE CE€ CHCTOU OT OYAKBAHU pa3dXodu 3a 60Hy0 3a NOCTUTI'aHEC Ha TbPIrOBCKU
pe3yaTaTti, OYaKBaHU PA3XOJW 3a NaJCTH, NOJJICKAIIW Ha BPBIIAHC OT KIUMCHTHU, OUaKBAHU Pa3xou 3a
y4dacTuC Ha INEpCOHaa B KallMTalla Ha KOMIIaHUATA MaﬁKa, KaKTO U NOTCHUHUAJIHU 3aAbJI2KCHUSL, CBbP3aHU

C UBMCHCHUA B TAaHBYHOTO 3aKOHOAATCIICTBO.

AHraXxuMeHTH 3a l'lpﬂIlOﬁﬂBaHe Ha MMOTHU, MAIIUHU, CHbOPBHKCHUA U 060pyaBaHe

KoM 31 nexkemBpu 2023 r. [IpyXecTBOTO HSAMA IMOETH aHTAKUMEHTH Ha ChIIECTBEHA CTOMHOCT 3a JOCTaBKa
Ha MamuHu B obopyaBaHe (BKI. codryep) (2022: HAMA MOETH aHTAXKUMEHTH 3a JIOCTaBKa HAa MAIIMHU U

obopyaBaHe, BKI. COPTyep).

IIpuxoau 3a 6baeH EPHOAH

Ipe3 2023 r. [ApyKeCTBOTO OTYUTA MPUXOH 32 ObJICIIH IEPHOAX OT PEHTA Ha COOCTBCHA 3EME/ICIICKA 3eMsI

B pazMmep Ha 3 xuil. 1B..(2022: 2 xui. J1B.).
CBbp3aHu Juua

Hoenmuguyupane na cévpzanume auya

ﬂpy)KGCTBOTO HMMa OTHOHMICHUC HAa CBbP3aHO JIMIE C NPCATIPUATHSA IO 06HI KOHTpPOJI Ha rpyIara BHHep6eprep,

a UMCHHO:

Bunepoeprep Al', ABcTpus

Venex AL

3emenpok Ilaitn yun duzaitn EOO/]
Matimnaiid benrapus EOO/], benrapus

Bunep6eprep 3PT, Yarapus
Bunepbeprep EBpoctpoii crion. C.p.o., Uemka
penyonuka

Cunke Kepamuxa cnion C.p.o., Uenka perny6iinka
Bunepbeprep Asctpus 'MOx, ABcTpust
Bunepbeprep ®unann Cepsuc I'MOx , ABcTpust
Bunep6eprep HB, benrust

Bunep6eprep CPJI, PymbHus

Toumax CPJI, Pymbaus

Bunep6eprep JOOEJI Bununa, Makegonus
Bunep6eprep Kanmka m00., Copous
Bunepb6eprep 1.0.0., XbpBaTcka

Bunep6eprep 'mox, ['epmanus

Bunep6eprep 1.0.0., CioBeHust

Awmonut I'm0x u Ko, I'epmanus

Komnanus — maiika

JbiiepHo npennpustue

[Tox 001 KOHTPOJI HA KOMIIAHHUATA MaKa
[Tox 001 KOHTPOJI HA KOMIIAHKUATA MaKHKa
ITox 0011 KOHTPOJT HA KOMITAHHUATA MaiKa

ITox 0011 KOHTPOJT Ha KOMIIAHUATA MaiKa

[Tox 001 KOHTPOJI HA KOMIIAHKUATA MaHKa
[Tox 001 KOHTPOJI HA KOMIIAHKUATA MaKKa
[Tox 001 KOHTPOJI HA KOMIIAHKUATA MaKKa
ITox 00611 KOHTPOJT HA KOMITAHHUATA MaiKka
ITox 00611 KOHTPOJT HA KOMITAHHUATA MaiKa
ITox 00611 KOHTPOJT HA KOMITAHHUATA MaiKa
[Tox 00611 KOHTPOJT HA KOMITAHHUATA MaiKa
[Tox 00611 KOHTPOJT HA KOMITAHHUATA MaiKa
[Tox 00611 KOHTPOJT HA KOMITAHHUATA MaiKa
ITox 0011 KOHTPOJT HA KOMITAHHUATA MaiKka
ITox 00611 KOHTPOJT HA KOMITAHHUATA MaiKa
ITox 00611 KOHTPOJT HA KOMITAHHUATA MaiKka

Jpy>XeCcTBOTO CBHIIIO TaKa MMa OTHOIIEHHE HA CBBP3aHO JIUIE C YTIpaBUTeIUTe Ha JpyKecTBOTO.
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BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

30. Cevp3anu auya (npoodviiicenue)
Tpanszaxkuuu c K10408 yRpasnencku nepcona

OO0mara cyMa Ha HAYKCJICHUTE Bh3HATPAXKICHHUS 32 KIIFOUOB YIPABJICHCKHU IIEPCOHAI, BKIIFOUCHH B Pa3XOIUTE
3a mepcoHana (Brok Oenexka 9) ca B pazmep Ha 710 xwi. nB. (2022: 657 xuin. 1B.).

Jpyrurte kpaifHu canma Ha B3eMaHUs M 3aJbJDKSHUSI OT/KbM CBBbP3aHU JIMIA B Kpas Ha TOJUHATA, KAKTO U
tpancakuuute (¢ J/JIC, kpaeTo ce nmpuiara) ¢ MpeAnpUsITHETO MaiKa, IbIIEPHO MPESINPUSITHE U TAKHBA MO/
o011 KoHTpOJ B Tpymnara Bunepoeprep npe3 2023 roanHa, ca KakTo Ciie/Ba:

Cpbp3aHo Juue
B xunaou nesa

ITokynka u npoodasicba Ha mamepuany, CmoKy u
NPOOYKYus

Kommnanus-maiika

JpiepHu npeanpuaTus

JpysxecTBa nmoa o0 KOHTPOJ HAa KOMIIAHUATA
Maiika

Toxynka u npooasicba Ha ycayau
Kommnanus-maiika

JIpIiepHA npeanpusTHs

JpysxecTBa 1Mo 001 KOHTPOI HA KOMITAHUSTA
Maiika

Tokynka u npodasxcba na Ovba2ompanuHu aKmueu
Kommnanus-maiika

Jb1iepHu npeanpusTus

JpysxecTBa 1Mo 001 KOHTPOI HA KOMIIAHUSTA
Maiika

Cpbp3aHo Juue
B xunsaou nesa

Iokynka u npoodasicba Ha mamepuanu, CmoKy u
npoOYKyus

Kommnanus-maiika

JpiepHu npeanpuaTus

JpysxecTBa nmoa o0 KOHTPOJ HAa KOMIIAHUATA
Maiika

Toxynka u npooasicba Ha ycayau
Kommnanus-maiika

JpIiepHA npeanpusTHs

JpysxecTBa nmoa o0l KOHTPOJ HAa KOMIIAHUATA
Maiika

Tokynka u npodasxcba na Ovba2ompanuHu aKmueu
Kommnanus-maiika

JIpIiepHA IpeanpusTHs

JpysxecTBa 1Mo 001 KOHTPOI HA KOMITAHUSTA
Malika

2023

IIponaxon

10

929

324

505

2023

Hoxkynku

1,853
18,482
2,292
1,235

750

31 nexeMBpHU
2023
B3emanus

41

55

296

31 nexeMBpH
2023
3agbikenns

887
338
98

240

1,768

24,613

394

1,574

2022

IIponaxou

576

293

389

2022

Hoxynkn

1,840
18,066
1,788
1,231

589

31 nexeMBpHU
2022
B3emanus

39

53

31 nexeMBpHU
2022
3aabakeHust

507
249
74

88

1,262

23,521

99

918

IIpe3 2023 r. JIpyxecTBOTO HsIMa 3a€MH OT IPYXKECTBAa IMOJ OOII KOHTPOJ HAa KOMMaHusTa-Maiika (2022 r.:
OKOHYATEITHO M3IUIAaTeH 3aeM 3a 1,897 Xuil. 11B.) M He € IpHU3HABAIIO pa3xo. 3a JIMXBH (2022 T.: IpU3HATH JIMXBU 32

29 xui. JiB.)..

51



BHUHEPBEPI'EP EOOJ

BEJIEXKKY KbM MHJIUBUAY AJTHUA ®PUHAHCOB OTHET (ITPOJIBJDKEHUE)
3ATOAVHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2023

30. Cpbp3anu auna (IpoabJKeHHe)

JpyecTBOTO CBINO Taka ydacTBa B CHCTeMaTa Ha rpymnara BurepOeprep 3a o0mo ynpasieHHE Ha MapUIHHUTE
cpencrtsa (kem-mynuHT). Kem 31 nexemBpu 2023 1. mpeoCTaBeHUST ACTIO3NUT IPH  JPYKECTBA MO 001 KOHTPOI
Ha KOMIIaHUsTa-Maiika e B pasmep Ha 32,410 xw. nB. (2022 r.: 9,739 xun. n1B.) - (Buxk Genexka 20). [1pe3 ronunara
Jpy’XecTBOTO € IMPU3HAIO MPUXOAU OT JUXBHU B pasMep Ha 594 xui. aB. (2022 r.: 23 xui1. JB.) U € NPHU3HAIO

pa3xou OT JIMXBU B pa3Mep Ha 5 XuiL. nB. (2022 r.: He ca IpU3HABaHU Pa3XOo.H 3a JINXBH).

IIpe3 2023 r. JIpy>kecTBOTO € pasNpeAeNuiio, HO He M3IUIATHIO KbM JaraTa Ha OTYECTHHS Iepuoji TUBUACHT HA
KOMITaHMATa Maiika B pazmep Ha 12,500 xwn. nB. (npe3 2022: nzrnaten quBujaeHt 10,000 xu. iB.).

CpoxoBeTe 3a IJIaliane Ha B3eMaHUs U 3abJDKCHHSI OT/KBM CBBbP3aHM JIUIA ca cTaHaapTHO 30 JHH.

Hsma mpocpodeHn B3emaHuUs, KakTo W OOE3IEHEHHW B3€MaHHS OT CBBbp3aHW Jmma KpM 31.12.2023 r. 1 KM
31.12.2022 .

B3emanusTa 1 3aJbJDKEHUATA OT/KbM CBBP3aHU JIMILA ca HeoOe3eYeH .

31. CLOouTHA cJie] OTYETHATA JaTa

CJ'IG,I[ Jarata Ha OTYCTa 3a (I)I/IHaHCOBOTO CbCTOSAHHUE MW 10 JaTraTa Ha OZ[O6peHI/I€ 3a HU3JaBaHC Ha TO3HU
UHANBUAYAJICH (I)I/IHaHCOB OTYCT HC Ca Bb3HHUKHAJIMN KOPpUTHUPpaAIH CHOUTHUS WIH TAaKHWBa, U3UCKBAII Pa3smIMPEHO
OIIOBECTABAHC.
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