AHec, 02.10.2025 roga. (n3m. 02.09.2026r.),
ATATE UTHATOBUWYA rpaxxnaHuH Ha P. NaTeus,
POAGHA Ha ¥kiekdak g Xwkickkk ¢ nacnopT Ne
Belklokkk  p3naneH  Ha bbbk gp kklokkokkk
BanMOeH no ********' C a'qpe(:: ****’****l ********'
Ha OCHOBaHWe 4n. 113 n BbB Bpb3Ka € 4n. 147 oT
TbproBckua 3akoH Ha Penybanka Bubarapwus,

npuex  HacTtoAwus  YCTPOWCTBEH aKT  Ha
€0HOIMYHO OpyxecTBO C orpaHu4yeHa
OTroBOPHOCT.
YCTPOUCTBEH AKT
(Ycras)
Ha
“APKTUK CUTMA”
EOOL
I'p. Codus, P. bbarapus
Paspen |

OBLLLU NONOXXEHWMA
OBXBAT U CTATYT

4n. 1.(1). C To3m aKT ce ypexpaa cTaTyTa,
OpraHusauuMsTa U AenHOCTTa Ha [py»XecTeo C
OrpaHW4YeHa OTroBOPHOCT 3a W3BbplUBaHE Ha
CTONAHCKa AeWHOCT, Hapu4aHo Mo-HaTaTbK B
TEeKCTa 3a KpaTKOCT “Apy»XecTBo”.

(2). JOpy>XecTBOTO e CaMOCTOSTEeNHO
lopuaudecko nuue no 6HbarapckoTo npaso,
OTA€I€HO OT HEroBUA COBCTBEHUK.

(3). /[OpyxecTBoTO e Ccb3gafeHo u
(PYHKLMOHMPa Bb3 OCHOBA Ha TbProBCKUS 3aKOH,
KakTo U CbrnacHo obwnrte nonoXKeHus Ha
BBArapcKkoTo rpa)4aHcKo 3aKOHO4aTeNCTBO.

PUPMA U ADPEC HA YNPABJIEHUE

Yn. 2.(1). [OpyXecTBoTO  M3BbLPLUBA
CTOMaHCKaTa CUM  JgenHocT noAd  ¢wupmaTa
~APKTUK CUrMA EOOJL”, KoeTo ce Noco4ysa B
Aenogata MY  KOPECnoHAEHLUWs,  NevyaTHu,

peknamHu w1 apyru MmaTtepuanu. Ha naTuHuua
dupmaTa We ce n3nucea Kakto chegsa: “ARCTIC
SIGMA” Itd.

(2). CepannweTto Ha OpyxecTBoTO e B rp. Codus,
CronnyHa obwuHa, panoH Cpegel, a agpeckT Ha
ynpasneHue: rp. Codwua, 6yn. ,EBnorn n Xpucrto
feopruesn” Ne 65, eT. 1, an. 13, n.k. 1142,

MNPEAMET HA BENHOCT

Yn. 3. [lpeameTsbT OEeNHOCT Ha
Opy»ecTBoTo obxBalua: OenHoCTn "
NpogecnoHanHn ycnyrn B aBUALMOHHUS CEKTOP;

Ha

Today, 02.10.2025 (as,Z amended on
02.09.2026), AGATE IGNATOVICA, a citizen of
R. Latvia, born on *¢ekkkkk in the kkkkkkk \ith
passport kkkkkkk  jgsued on  RRRRkkkk - by
Prelookk - yalid  until ek with  address:
hekokkk, selokkkiokk - pursuant to Art. 113 and with
reference to Art. 147 of the Commercial Act of
the Republic of Bulgaria, hereby approved this
Memorandum of Association of a Solely Owned
Limited Liability Company.

MEMORANDUM OF ASSOCIATION
(Articles of association)

of
ARCTIC SIGMA EOOD/Ltd.

Sofia City, Republic of Bulgaria

Section |
GENERAL
SCOPE AND STATUS

Art. 1(1) This Memorandum settles the
status, arrangements and business of the
aforesaid "business limited liability company,
hereinafter referred to as “The Company”.

(2) This Company is an autonomous
corporate body in accordance with the Bulgarian
Law, and it is independent from its owner.

(3) This Company was incorporated and
it shall function in full compliance with the
general terms and conditions of the Bulgarian
legislation in force.

NAME AND REGISTERED OFFICE

Art. 2 (1) This Company shall perform
economic activities under the denomination of
“ARCTIC SIGMA EOOD/Ltd.”, which name
shall be set forth in its business correspondence,
as well as in any printed, advertising and other
materials. In Cyrillic letters, this name shall be
transliterated as follows: “APKTUK CUIrMA”
EOOQ..
(2) The seat of the Company shall be in Sofia,
Metropolitan Municipality, Region of Sredets,
and its registered office: Sofia city, Evlogi i
Hristo Georgievi Blvd. No. 65, floor 1, apartment
13, p.c. 1142.

SUBJECT OF ACTIVITY

Art. 3. The subject of activity of the
Company covers: activities and professional
services in the aviation sector; consulting
services in the field of aviation and aeronautics;




KOHCYNTaHTCKM ycnyru B obnactra Ha asvhauusTa
W BbL3AYyXONnaBaHeTo; TbLProBusi CbC CTOKU M
yCNyru; BHOC M M3HOC Ha CTOKW W YCIyrw,
TBProBCKO MPEACTaBMTENCTBO, MOCPEAHUYECTBO
M areHTCTBO Ha MeCTHU 1 4yXAeCTpaHHU
(U3MYECKM W I0PUAMYECKM JML@;  BCAKAKBa
He3abpaHeHa OT 3akoHa AeWHOCT.

CPOK

Yn. 4. [OpyxecTsoTO € Yy4peneHo
HeonpeneneH CPokK.
KJIOHOBE U NPEACTABUTEJICTBA

Yn.5. LOpyXecTBOTO MOXe [fa OTKpuea
KNOHOBE W NpeAcTaBuUTeNCTBa Ha TepuTopusaTa Ha
Penybnnka bvarapua wn aApyrv  AbPXKabBw,
CboDOpa3HO TAXHOTO 3aKOHOAATeNCTBO. TO MOXe
Aa y4acTsa W B Apyrv Apy)ecTBa B CTpaHaTa U B
yy>KOuHa, 4Ype3 3aKkynysaHe Ha [AN0oBe Uan akuun
M KaTo y4ypeauTen B HOBOCb34aAeHN ApYXecTBa.

3a

OTrOBOPHOCT HA COBCTBEHUKA HA
OPYXXECTBOTO
Yn. 6.(1). [OpyxecTBoTO OTroBapa 3a

3a4bJ/KEHMATa CU CaMO A0 pa3Mepa Ha CBOETO
UMYLLEeCTBO.

(2). Co6CTBEHUKDBT oTroeaps 3a
3aAb/keHusTa  Ha  [lpyxecTtBoTo camo .0
pa3Mepa Ha BHeCceHaTa OT Hero As/10Ba BHOCKa B
dpy>XecTBoTO.

Pazpen Il
UMYLLECTBO
KAMUTAN

Yn. 7.(1). KanutansT Ha Opy»XXecTBoTo € B
pa3mep Ha 5 /neT/ eBpo, pa3snpeneneH B 10 asna
no 0.5 eBpo /neToeceT eBpouUEHTa/ BCEKU MU
npuHaanexun u3usno Ha cobcreeHnka.

(2). UenuaT pa3mep Ha Kanutajna € BHeceH
B 6poii npu yuvpeAsBaHE Ha APYXKeCTBOTO,
CbrnacHo pasnopeabuTe Ha ydpenuTeNIHUA aKT.
YBEJINHABAHE n HAMANSAABAHE HA
KAMUTAJNA

Yyn. 8.(1). KanutanbT Ha [py>XecTBOoTO
MO)Xe gna Obge yBenMy4eH wWAN HamaseH B
cny4auTe m No pena, npeasuaeH B 4. 148-151 ot
TbproBCKUs 3aKOH.

NPEXBBPJNAHE HA OAJIOBE _

Yyna. 9.(1). OpyxecTBeH OAn Moxe ha Ce€
NPexsbpAa Ha ApYrun avua Yype3 caesika uim 4pes
yHUBEpCanHO MpaBOMNpPUEMCTBO, BKIOYUTENHO
HacnenseaHe NO 3aKOH WK 3aBeLlaHue,

(2). NpexBbpPNAHETO Ha AOpPYXXecTBeH AAN
WKW Ha 4acT OT Hero ce n3BbpLUBa C A0roBOp U Ce
BMWCBa, B TbproBCKUA perucTsp.

AOMNBJIHUTEJIHN BHOCKH
Yn. 10.(1). CobCTBEHUKBT MOXKE [ia peLwu

trade in goods and services; import and export
of goods and services; commercial
representation, brokerage and agency_of local
and foreign individuals and legal entities; any
activity not prohibited by law.

VALIDITY

Art. 4. This Company shall not be limited
by time.
BRANCHES AND OFFICES

Art. 5. The Company is hereby entitled to
open branches and offices in the territory of the
Republic of Bulgaria and in other countries as
well, in compliance with their respective
legislations. It shall be also authorized to
participate in other companies in the country
and abroad, purchasing shares or stocks, and as
a constitutor of newly founded companies

RESPONSIBILITY OF COMPANY’S OWNER

Art. 6 (1) The Company shall be
responsible to the extent of its own property
only.

4 (2) Owner shall be responsible to the
extent of the amount of the share installment
deposited by owner in the capital of the
Company.

Section Il
PROPERTY
CAPITAL

Art. 7 (1) The capital of the Company
amounts to EUR 5 /five/, divided into 10 shares
of EUR 0.5 /fifty euro cents/ each, and belongs
entirely to the owner.

(2) The whole equity has been deposited in
cash at the moment of incorporation of the
Company, according to the provisions of the
Memorandum of Association.

AUGMENTATION AND REDUCTION OF THE
CAPITAL

Art. 8 (1) The capital of the Company may
be increased or reduced according to the terms
and conditions as provided in Art. 148-151 of the
BG Commercial Act.

TRANSFER OF SHARES

Art. 9 (1) A Share may be transferred to
any other entities by transactions or by an
universal succession, including inheritance by
law or by will.

(2) Transference of a Share, entirely of
partially, shall be effected on contractual basis
and must be entered into the Commercial
Register.

SUPPLEMENTARY PAYMENTS
Art. 10 (1) Owner may decide to make, for a
certain period, additional payments, if




na BHece 3a ornpepeneH Cpok AOMNBAHUTENHN
BHOCKM, @Ko No APYr HayvuH He moraT pa ce
CbXPaHAT UMYLLECTBEHUTE MHTEepecun Ha
Opy»XecTBoTO.

(2). BepHara cneg  OTnapaHe Ha
HeobX0aMMOCTTa, AONBJHNUTE/HWTE BHOCKM ce
BpbLIAT, OCBEH ako cOBCTBEHWKBLT He pewu

Apyro.

®OHAOBE

Yn. 11.(1). Mpw Heob6xoaNMOCT
OPY>KecTBOTO  MOXe  fAa obpa3yea  (PoHA
“Pe3epBeH”, KAKTO U Apyru oHAnose. PasMepbT U
penbT 3a OTYMCNEHUATa NO TAX, KAKTO N HAYNHBT
Ha W3NON3BaHeTO W NpefHa3HaYyeHneTo UM Ce
onpenensT oT co6CTBEHMKA.

Pazpen Il
YMNPABNEHUE
YnpasneHue Ha Dpy)XecTBOTO "
npeacTaBUTENICTBO

Yyn. 12.(1). EAHOAUYHUAT COOCTBEHWK Ha
KanuTtana ynpaensaea " npeacrasfsBa

Opy>eCcTBOTO J/IMYHO WK 4pe3 onpejened wu
Ha3Ha4YeH OT Hero eauH AN noeeYye ynpasuTenu.
(2). EOHONNYHWNAT cobcTBeHUK Ha
KanuTajia pellaBa BCUYKW BBLMPOCWU, CBbP3aHWN C
AeAHOCTTa Ha [py>ecTBOTO, C U3KJtOYEeHUe Ha
Te3un, KOMTO Ca NoBepeHn Ha YnpaButens.:
(3). PewsenuaTta no un. 137, an. 1, 1. 2,4 n 5,
npeanoXeHue NbLPBO, U T. 7 oT T3 ce B3emaT
n npuemaTt ¢ Pewenune Ha EC B oGuKHOBEHa
nucmena d¢opma, 6e3 pa e Heobxoaumo
CbhCTaBAHeTO Ha PeweHuMe ¢ HOTapuanHo
yaocToBepsABaHe Ha nognucure "]
CbAbpPXXaHUETO.

Ynpasurtesn, NpasoMoLuns

Yn. 13.(1). YnpaeuTenaT Ha [py>KecTBOTO
ce Ha3zHa4vaBa OT COBCTBEHWKa Ha KanuTana npu
cna3sBaHe W3WCKBaHMATa Ha 4a. 141 oT
Tbprosckua 3aKOH. Mpwn Ha3Ha4aBaHeTo
YnpasuTenaT Aeknapupa, 4Ye € 3ano3HaT CbC
CbABbPXKaHWETO Ha TO3M aKT U ce 3aAbJXkasa Aad
ro cnassa.

(2). YnpasuTenar:

1. ocurypsea WU3MNbJIHEHNETO Ha
peweHnnaTa Ha COOCTBEHMKA, KaTo opraHusunpa,
onepaTWBHO PbLKOBOAMW W KOHTpO/aWpa AenHocTTa
Ha [pyXecTBOTO, CboOpa3HO 3aKOHUTE;

2. W3roTBA roAuwWwHMs oT4eT u banaHca Ha
Jpy>ecTBOTO U ro npegnara 3a opobpeHne Ha
cobCTBEHUKaA;

3. npeacTasnsea [py>XecTBoTO U CKNIO4BA
TeKywmnTe My CAENKN;

4. paspaboTBa nporpama 3a CTOnaHcka
OEAHOCT Ha [lpy»KecTBOTO 3a BCAKA KaneHaapHa
roguHa W A npeacTtaBa  Ha cobcTBEeHUKa 3a
opobpeHue;

5 cTonaHUCBa MMYLLeCcTBOTO Ha
[py>XecTBoTo;

Company's property interests cannot be
protected otherwise.

(2) As soon as this is not needed any more,
these additional payments shall be returned,
unless Owner decides otherwise.

FUNDS

Art. 11 (1) If necessary, the Company may
constitute “Reserve” and any other funds. The
amount and the terms of deductions purposed
to these funds, and their purpose and mode of
use shall be determined by the owner.

Section 11l

MANAGEMENT

Management and representation of the

Company .
Art. 12 (1) The Sole Owner of the capital

shall manage and represent the Company,

personally, or through the offices of one or more

Managing Directors.

(2) The Sole Owner of the capital shall

resolve any issues related to the business of the
Company save for those which are vested to the
Managing Director(s).
(3). The decisions under Art. 137, para. 1,
items 2, 4 and 5, first proposal, and item 7
of the Commercial Code shall be taken_ and
adopted by a Decision in ordinary written
form, without the need to draw up a
Decision  with notarization of the
signatures and content.

Managing Director(s); Powers
Art. 13 (1) Company’s Managing
Director(s) shall be appointed by the owner of
the capital in full observance of the
requirements of Art. 141 of the Commercial Act.
At the moment of appointment, the respective
Managing Director shall declare he/she/it is
acquainted with the contents of this
Memorandum and that shall observe it.
(2) The Managing Director(s) shall:

1. provide for the fulfillment of Owner’s
resolutions organizing, operatively managing
and controlling Company’s business, in
compliance with the laws;

2. make the annual accounts and balance
sheets of the Company and shall present them
to the Owner for Owner’s approval;

3. represent the Company and shall sign
its current transactions;

4. develop a business program for the
Company regarding each calendar year and
shall present it to the Owner for Owner’s
approval;

5. manage Company’s property;

6. perform other functions also, as vested
by law or assigned by the owner;

(3) Any Managing Director(s) may be




6. wm3nbAHABA W Apyrn  dyHKUWHK,
Bb3N10)KEHU MY OT 3aKOHa UK OT COBCTBEHMKA;

(3). YnpasuTenat moxe aa bbae cMeHsABaH
no BCAKO BpeMe OT eAHOJINYHUSA cobcTBEHUK C
npennsBecTUe, CPOKLT Ha KOeTo MOXeE Aa 6bae
onpegeneH B A0rosopa Ha ynpasutens Cbe
cobcTBEHMKA.
3abpaHa 3a KOHKYpPEHTHa AelHocT

Yn. 14.(1). Be3 cbrnacue Ha cob6CTBEHMKA
ynpaBuTensT HAMa npaeo: 1. oT cBoe WM OT
4Y>KA0 UMe a U3BbpLIBa TbProBCKU CAENKW;

2. pa y4yactBa B CcbbupatenHu u
KOMaHOWTHW Apy)xecTsa M B Jpyxecrea C
orpaHnyeHa OTrOBOPHOCT;

3. Aa 3aemMa [ONTbXXKHOCT B PbKOBOAHUTE
opraHn Ha Apyrn Apy>KecTBa, KakTo W Aa
M3BbPLUBA AENHOCT B ApYrv NpeanpuaTns;
OTroBOpHOCT Ha yrnpaBuTeNns

Yn. 15. Ynpasutenatr OTrosaps 3a
BpeAUTEe, KOWUTO BMHOBHO € MNpUYNHWA  Ha
LPY>XeCTBOTO.
Paspnen IV
CTOMAHCKA U ®UHAHCOBA AEMHOCT
HopMmaTuBHa ocHoBa

Y. 16. Lpy>xecTBOTO M3BbpLUBA

[efHOCTTa CU CbrnacHo obwwurte npaBuna Ha
6barapckoTo rpa»aaHcko, CTOMaHCKO W
huHaHCOBO 3aKCHOAATE/NCTBO.

CtonaHcka roguHa

Yn. 17.(1). CronaHckaTa roAvHa Ha
Opy>xecTBOTO 3ano4Ba Ha 01 AHyapu v 3aBbpLUBa
Ha 31 JlekeMBpU BCAKa KaJieHAapHa roanHa.

(2). MbpBaTa CcTOMaHCKa roAauMHa Ha
Dpy>ecTBOTO 3ano4Ba OT AaTaTa Ha BMWUCBAHETO
My B Tbproeckus perunctbp Ha CoUNCKU rpaacku
CcbA W 3aBbpwea Ha 31 [ekemBpu CbllaTa
roguHa. ‘

FopuweH oTiyeT u 6ananc

Yn. 18. YnpaBuUTenaT npeacTtassa roagnwHus
oTyeT v 6GanaHca 3a npueMaHe oT cobCTBEHWKa
Hall- KbCHO 2 (ABa) Meceua chep Kpas Ha BCsKa
CTOMNaHCKa roaunHa.

CyeTOBOAHA OTYETHOCT

Yn. 19. Jpy>kecTBoTO BOAW CYeTOBOAHATa
CU OTYETHOCT Ha Obnrapcky e3uk, CcbobpasHo
peicreawmTe B brarapua npasmna.
Pa3npenenexue Ha nevanbarta

Yyn. 20.(1). Cnep, npucnagaHe  Ha
ABOKMMUTE  daHbuu U M3BBbPLUBAHE  Ha
HeobxoauMMUTE OTYUCNEHUA MO (poHAoBeTE Ha
[py»>XecTBoTO, OCTaTbKbT OT neyanbaTta ce

OTHacCs B nNpuxoj Ha cobCcTBEHMKaA.

(2). CobcTBEHUMKBT MOXe Aa pewmn 4HacTt
nnu ysnaTta nedyanba oT efHa CTONAaHCKa roguHa
3a pasnpepeneHve pna 6Obae uHBECTUpaHa 3a
pa3lMpeHmne Ha cobCTBEHaTa CTOMaHCKa AeNHOCT
Ha Apy>XecTBOTO.

NMokpuBaHe Ha 3arybu

replaced at any time by the Sole Owner, by a
previous notice, and the time of notification may
be determined in the contract between the
managing Director and the Owner.

Prohibition of competitive activities

Art. 14 (1) Without Owner’s previous
consent, Managing Director(s) shall not be
entitted to: 1. make commercial deals on
his/her/its behalf or on any others behalf;

2. participate in general partnerships
and/or limited joint-stock companies and limited
liability companies; ‘

3. hold offices in the managing boards of
any other companies, and/or to do business on
behalf of other companies;

Managing Director’s responsibility

Art. 15. The Managing Director shall bear
responsibility regarding any damages caused to
the Company through Managing Director’s fault.

Section IV
ECONOMIC AND FINANCIAL BUSINESS
Legislative basis

Art. 16. The Company shall run its business
according to the General Rules of Bulgarian civil,
business and financial legislation.

Business year

Art. 17 (1) Company’s business year shall
commence on the 1% day of January and shall
end on 31 December of each calendar year.

(2) The first business year of the Company
shall begin on the date it is entered in the
Commercial Register of the City Court of Sofia
and shall end on 31 December same year.
Annual Report and Balance Sheet

Art. 18. Managing Director(s) shall present
the annual report and balance sheet to be
approved by the owner not later than two (2)
months after the end of any business year.
Accounting

Art. 19. The Company shall keep its
accountancy in Bulgarian language, in
conformity with the existing rules in Bulgaria.

Distribution of profit

Art. 20 (1) After deduction of the taxes due
and any further deductions to Company’s funds,
the remaining profit shall be assigned as
Owner's revenue.

(2) Owner may decide, a fraction or the
whole of the profit from one business year to be
distributed as an investment in the extension of
Company’s own business.

Coverage of losses

Art. 21. Provided that the annual balance
sheet shows losses, such losses shall be covered
by the reserve fund of the Company, and if it is
not sufficient: by additional payments, loans or
otherwise, at Owner’s discretion.




Hn. 21. B cayyvauTe, KoraTo roguWHUST
B6anaHC nokaxe 3arybu, Te ce nokpwueaTt oT
pe3sepBHMA (hoHAO Ha [1py’>KecTBOTO, a ako Ton e
HeJoCTaTb4yeH - OT AOMBAHUTENHW BHOCKW, OT
3aeMW WM NO ApPYr HavyuH, No YCMOTPEHWe Ha
cobcTBeHuUKa.

TpyAoOBM OTHOLUEHHUA M OCUrypABaHe

Yn. 22.(1). TpynoBuTe OTHOLIEHWUS Ha
paboTewmte B [pyXKecTBoTo paboTHULM W©
CNYXXUTenu ce ypexpaT B TPyaoBUTE UM
Aorosopu nNpuM npunaraHe Ha OGbArapckoTo
TPYAOBO 3aKOHOOATENCTRO.

(2). DpyxecTBoTO MOXe na npepocTaBs
AONBAHUTENHW  CcOuManHW  nNpuaobuBKKM  Ha
paboTewmTe B Hero.

Paspen Vv
NPEKPATABAHE U NUKBUOALMNA
OcHoBaHuA 3a npekpaTABaHe

Yn. 23. Npy>XecTBOTO ce npekpaTsBa:

1. no peweHwne Ha cobcTBEHUKA:

2. Npu obsABsABaHe B HECLCTOSTENHOCT Ha
Apy>XecTBoTo UMM Ha Herosus cOBCTBEHUK:

3. no peweHue Ha CouUiiCKN rpaacKku Cba,
B C/lydauTe no 4n. 155 oT TbproBCKUA 3aKoH;

4. Npu peopraHu3auusa Ha Apy»xecTsoTO
4P€3 cAuBaHe, BAMBaHE WKW MO APYr HayYuH B
aKUWOHEPHO LpPY>XeCcTBO WAW B apyro LPY>XeCTBO
C OrpaHn4YeHa OTrOBOPHOCT.

JivkBupauua Ha OPYXecTBOTO

Yn. 24,(1). MNpu npekpaTssaHe Ha
Apy>ecTBoTO B cnyyauTe no 4n. 23, an. 1 u 3 ce
OTKpWUBa NpoU3BOACTBO NO NUKBUAALUSA.

(2). nNukeupaTtop Ha dpyxecTBoTO e
YNPaBuUTENsT, oCBEH ako COBCTBEHUKBLT He peLun
Apyro. :

(3). NlvkempaunATa Ha [pyxecTBoTO ce
U3BbpwBsa No pefa Ha nasa XVII oT Twproeckus
3aKOH.

Paspen VI
OONBAHUTEJNIHU NONOXEHNA
M3MeHeHun Ha YcTaBa

Yn. 25. BCAKO uM3MeHeHue W A0NbAHeHWe
Ha TO3W aKT e BaJWAHO, akKo e HanpaBeHo B
nucMmeHa opMa M e NoANUCcaHo OT cobCTBEHUKa.
BnuszaHe B cuna

Yn, 26. To3M aKT BAM3a B Cuna C
noanucBaHeTo My.

Pazpnen Vi
SAKNIOYANTEJIHA NOJNOXXEHUNA

Yn. 27. 3arnaBusTa Ha oTAENHUTE YeHoBe
Ha TO3M aKT CAy>aT CaMO 3a y/ecHeHue npwu
HerosoToO Non3BaHe. Te HAMAT HUKaKBO 3HayeHwne
3a CTpyKTypaTa, Tb/AKYBaHeTO W CMUCBNIA Ha
CbOTBETHUTE TEKCTOBE.

Yn. 28. AKo B AafieH cny4vailt cob6CTBEHUKBT
Ha KanuTtaja He ynpa)XHW npasaTa C4 No TO3WU

Labor relations and social security

Art. 22 (1) The labor relations between the
Company and any workers and employees in the
Company shall be settled by their respective
Labor Contracts, and the Bulgarian labor
legislation shall be applied thereto.

(2) The Company may confer additional
social benefits to the persons involved in
Company’s business.

Section V
DISSOLUTION AND WINDING UP
Grounds of dissolution
Art. 23. The Company shall be dissolved;

1. Further to Owner’s decision;

2. In case of insolvency of the Company
or of its Owner;

3. Under resolution of the City Court of
Sofia in the cases provided by Art. 155
of the Commercial Act;

4. In the cases of rearrangement of the
Company by merger, consolidation,
etc., to shareholding association or to
another limited liability company.

Liquidation of the Company

Art. 24 (1) In the cases of dissolution of the
Company as per Art. 23, Para 1 and 3,
liquidation proceedings shall be initiated.

(2) The Managing Director(s) shall be the
liquidator of the Company, unless the Owner
decides otherwise.

(3) Liguidation of the Company shall take
place in accordance with Chapter XVII of the
Commercial Act.

Section VI
MISCELLANEOUS
Amendments hereto
Art. 25. Any revision and amendment

hereto shall be valid if it is in writing and signed
by the Owner.
Coming to force

Art. 26. The Memorandum is enforceable at
the moment of signing hereof.

Section VII
FINAL DISPOSITIONS

Art. 27. The titles of the articles hereof
serve to facilitate the use of this Memorandum.
They are not relevant to the structure,
interpretation and significance of the respective
texts.

Art. 28. If, in any case, the Owner of the
capital fails to exercise owner's rights derived
from these Articles, this shall not mean a waiver
to use these rights in other occasions.

Art. 29 (1) If a provision hereof becomes
invalid, these Articles shall remain valid with




YcraB, ToBa He 03HavyaBa 0TKa3 OT M3MNoA3BaHeTo
Ha Te3u NpaBa NpuU cheasawm cnyyau.

Yn. 29.(1). Ako HAKoA pa3nopenba Ha To3M
YcTaB CTaHe HegeWcTBUTENHa, YCTaBbT OcCTasa
NeACTBATeNeH B OCTaHafnaTa My 4acT. B Takbs
Ccnyvain HepeicTBMTenHaTa pasnopenba Tpsbsa
Taka Aa 6bae TbiakyBaHa oT cobcTBeHuKa, Yye aa
MOXXe fa Cce MoCTUrHe uenTa, KoATo e bBuna
noctaeeHa C HeaeWCTBUTeNHaTa pa3nopeaba, B
AyXa u CMUCbNA Ha uennsa Ycras.

(2). Cvwoto BaXwm u KoraTo npu
M3NBbAHEHWETO Ha YcTaBa Ce OKa)ke npa3HoTa,
KOSiTO TpsibBa pa 6bae 3anbaHeHa.

Yn. 30. 3a HeypepeHwTe B To3u YcTas

BbNpPOCKM ce npunara ObArapcko TbLProBCKO
3aKOHOZaTencTBo.
HacToawmaT Ycras e M3roTBeH M noanucaH Ha
Obarapckm n  aHrAWiAcKKM  e3uk, KaTo  npw
npoTuBopevyne B TeCTOBETE BalUdEH Le e
Ob/irapckusT BapuaHT Ha yctasa.

EAHONMUYEH COBCTBEHUK:
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(ATATE I/l HATOBUWYA)

respect to their other parts. In such a case, the
invalid provision must be interpreted by the
Owner in @ manner allowing the achievement of
the objectives the invalid provisions has had, in
the spirit and sense of these Articles as a whole.
(2) This is applicable also to any deficiency
that may arise in the practical realization of
these Articles.
Art. 30. The Bulgarian commercial legislation
shall be applied to any matter that has remained
unsettied hereby.

These Articles were executed and signed in
Bulgarian and English language and in case of
any textual discrepancy, Bulgarian version shall
prevail.

FOR THE SOLE OWNER:
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Signature
(AGATE IG ATOVICA)




