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1. M v M Munuuep n Mionx 5" OO[1 — nasapHa cpea, pasBuTME U AEeWHOCT
Ha KOMNaHUATa, OCHOBHU PUCKOBE U NpeAu3BUKaTENncTBa

1.1. Masapna cpena
Mpez 2023 r. ce 6enexu cepwoseH cnag Ha ToBapuTe U cnag Ha MpuxoguTe B CEKTOP TPaHCnopT W
noructuka. Cnep n3kmoynTenHo ycnewHara 3a 6parwa 2022 r., 2023 r. ce xapakrepusvpa ¢ HaMmarneHo
TbpceHe, CbYeTaHo C no-ronisiM cBoBOAdeH TPaWCNopTeH KanauwuteT, HO U NO-BUCOKU pasxoau 3a
npesossauuTe. Mpu cnag Ha obopoTute, LigHOBaTa KOHKYPeHUMATa Mexy CNeanuTopuTe ce N30CTpS.

Cnep, 6ypHOTO Bb3cTaHoBfBaHe crieq Covid-19 naHaeMusTa, 3a KOETO [ONPUHECOXa BUCOKUTE
NPaBUTENCTBEHU pasxoau u cepbXnoTpebneHneTo, cnagbt npes 2023 r. € B U3BECTHA CTENEH OYakBaH.
YcnoxHeHata reononutudecka cuTyauus, peuecuaTa B PasBUTUTE WKOHOMWMKM Ha EBpona w
HamansiBalloToO TbPCEHE Tam ¢a FroneMu NpeansBuKaTencTea 3a cexTopa.

B HaumoHaneH nnad ronsam npobnem e norituieckara HecTabuUsiHOCT, C HEBB3MOXKHOCT 33 MO-TOYHO
nnaHunpadHe n NporHo3npaxHe, 3abaBsiHe Ha TeMMoBETE 3a ycBosiBaHe Ha cpeacTteaTta no HayuoHanHus
nriaH 3a Bb3CcTaHoBABaHE U yCTOf"l'-IVIBOCT. B To3K acnekT nasapsuT B TPaHCNoOpTHUSA U NOTUCTUYEH CEKTOP
ocTasa TpygHO npeasvuanm.

1.2. BuaHec cermeHTH
IpynaTta npepoctaBs NbAHWA HABOP OT TPAHCMNOPTHWU W NTOTUCTUYHW YCIYTM H2 CBOWUTE KJIUEHTU BbB
BCMYKM OU3HEC CermMeHTW: CYXOMbTEeH, Xenes3ombTeH, MOPCKW TPaHCMopT, Bb3AYLEH TPaHCMopT,
MWUTHWUYECKO areHTupaHe v NorucTuka.
2023 r. ce okasa npeansBukatenHa 3a aedoctra Ha M u M Mununuep n Mionx BI'. Hskon o1 cermentuTe
Oenexat pbcT B npoaaxbuTe—aBTOMOGUNEH TPaHCMNOPT, CKMNaA0BA W MMWTHWYECKU AEWHOCTW.
OcTaHannTe CerMeHTn —KenesonbTeH, Bb3AyLIeH W MOPCKW TpaHcnopT umart cnag. lNo-cepuosHa e
npomsaHarta npu mopckute npesosu. OT gpyra ctpaHa obade OpyTHaTa crneguTopcka neuanba e
yBenuueHa, BCNeacTBue Ha No-roneMus Asn Ha ycryru ¢ no-sucoka AobapeHa CTORHOCT.
Mpes 2023r. I'pynaTta uHBecTUpa B NOKyMKaTa Ha CKNafoBO-NOrMCTUYEH TEPMUHAN 1 3eMS, KaTo yacT
OT CTpaTerusTa 3a yCTOWYMBO passutue 1 GbleLlo paspacrsaHe.

OentT Ha BusHec cermeHTuTe B 06LWma obopoT Ha 'pynara e, KakTo cnefga.
KenesonbTeH TpaHenopT N npoektn — 46.1%

CyxonbTeH TpaHcnopT — 35.9%

Cknagosn MUTHWYECKU aerHoCcTU — 6.4%

Bb3ayweH TpaHcnopT -6.3%

Mopcku TpaHcnopT -5.3%

VVVVY

1.3. OCHOBHM pUckoBe
OcHoBHUTE puUckoBe 3a ['pynata ca CBbp3aHu C:

OcHoHuTe puckose 3a M u M Munuuep n Mionx BI' OO[1 ca cebp3aHu C:

HecurypHata nkoHomu4ecka cpena;

CwunHa KoHKYpeHUmnsa B GpaHLua;

Cnag Ha notpebneHueTo B cTpaHun oT EC;

HaTuck Bbpxy LUeHUTe OT CTPaHa Ha KITMEHTUTE, KATO YacT OT TEXHMTE CTPaTEeruu 3a CHUXKaBaHe
Ha CbNBLTCTBALLMTE UM Pas3xoau;

mobanusauns Ha npoueca 3a B3eMaHe Ha GW3HeC pelleHWs W HapacTBawo 3HayeHue Ha
CTpaTernyeckoTo CLTPYAHWYECTBO C NPEKN WHTEPMOAANHU NapTHLOpW, rpegnaraliy CbLUus
KOMTNEKC OT YCNyTiA;

> CurypHocT Ha T n Pernamenta Ha EC 3a 3awmrta Ha nuyHuTe aaHHm (GDPR).
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KomnanunTa e BHeApUNa cucTema 3a ynpaeneHue Ha pucka, paspaboreHa Ha KOPNopaTUBHO HUBO.
Cneuvando 3a M&M Bl 6axa BbBeieHn MepKM 3a KPEAUTHO 3aCTpaxoBaHe Ha ThProBCKU B3EMAaHUS.
Llenta e aa ce ynpaBnaBaT U KOHTPONUPAT PUCKOBETE, CBLP3aHM C AeiHOCTTa, U Aa ce ceende Ao
MUHUMYM BEPOSITHOCTTa OT eBeHTyanHu (bUHaHCOBK 3aryou.

OcHoBHWTe puckoBe, CBbP3aHu C (PUHAHCOBWTE MHCTPYMEHTU Ha Mpynarta ca cnepgHuTe:

» EkcnosuumsaTa Ha I'pynaTa no OTHOLWEeHWe Ha KpeaAUTHUA PUCK € KakKTo cneaea:

2023 r. 2022r.
Xun. n.. Xun. ne.

Ipynu conHaHcosn aktuem — GanaHCoBU CTORHOCTH:
Towproecky u apyrv buHaHCOBK B3EMaHUS 11 089 12 820
BsemaHus o1 cBbp3aHu nuua 782 936
Mapn v NnapuyHU ekBUBaNEHTH 3948 6 018
BanaHcosa cToHOCT 15 819 19774

» Ekcrnosvuusita Ha [pynata no oTHOLIeHUE Ha NIMKBUAHUS PUCK € KakTo CNeABa:

Tekywmn Hetexkymwmn
31 pexkemspu 2023 r. [o 6 meceua Mexay 6 n 12 Ot 1 no 5 roguHu
meceua
XWN. NB.. XUn. ne. XuUn. ne..
THproBCkM W Apyrn 3agbixeHus 10 128 - -
Obwo 10 128 - -

2. Ananu3s Ha hMHaAHCOBM NoKasaTenu U pa3BUTHe Ha AedHoCTTa Ha MpynaTa 3a 2023r.

OCHOBHW (OMHEHCOBU NOKA3aTENMN:

Mokasatenu 2023 2022
OboporT, xun. ne. 91110 96 218
BpyTtHa cnegutopcka nevyan6a, xun. ne. 15 067 14 318
| Mevanba npegn aanbum, xun. ne. 2199 2580 |
| Mevyan6a cnea gaHbuwM, Xun. ne. 1981 2319 |

I"'pynata 6enexu cnag ¢ 5.3%. B npuxogute oT npogaxou cnpamMo 2022r, KaTo Hal-3HauYMTeneH
€ cnagbT B CErMEeHT MOPCKU TPaHCNOPT.

BbpyTHaTa cnegutopcka nedanta e ysenuuena ¢ 5.2% cnpsmo npegxogHarta roguHa, nopaau
NO-BUCOKUAT AAN HA CAENKM C BUCOKa AobaBeHa CTOWHOCT.

HeTHaTa neuyanba HamansBsa ¢ 14.6%, OCHOBHO nopaauW No-BUCOKUTE pasxoauTe 3a nepcoHan
¥ amopTu3auus.

Ha rpynoBo HOBO Teye npoueaypa Mo BHegpssaHe Ha cTaHaapT 1ISO 14001:2015 Cuctemu 3a
ynpaeneHne Ha okonHaTa cpeaa. Llenta e HamansBaHe Ha HeGnaronpusTHOTO Bb3aeicTBNe
BbpXy OKonHarta cpefa, nogobpasaHe Ha ehbeKTUBHOCTTA HA OpraHU3aUnsaTa, HamansiBaHe Ha
0TNaabUNTE U HA KOHCYMWpPAHWUTE pecypcu.

Hama BaxkHM CcbOWTUA, HAaCcTLNMNW chnej AaTaTa Ha CbCTaBAHE Ha roAWLLIHMS KOHCONWUAMPaH
PUHaHCOB OTYeT.

» [pynata HAMa KNOHOBE U HAMA Pa3x0AM 3a Hay4YHoM3CneaoBaTencka AetHocT npes 2023 r.
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3. TbproBCcKO-UKOHOMUUYECKU NpUopuTeTU Ha pynara 3a 2023 r.

Vv

3.1. NMpogax6m

MNpunaraHe Ha HOBa NpoAaXHa NoUTUKa No OTHOLLEHME Ha y4acTUETO Ha KOMNaHUATa B TLProse
Ha HaUWOHAMHO, PErMOHaNHO | rpyrnoBo HUBO, OCOGEHO B HaMpaBsIEHUs] MOPCKU W KOHTEWHEPEH
TPaHCNopT ;

B npopaxbuTte Ha Mopcku n aBTOMOBMNHM NpaTKN OCHOBHWA aKLIEHT e Obae noctaBeH BbPXY
rPYNaXKHUTE NPaTKN C BCUYKM CbTbTCTBALLMN NOMMCTUYHUN YCRYTIA;

Crpaternyecka uen we Obae nofobpsiBaHeTo Ha eMEKTUBHOCTTA Ha npoaaxbuTe upes
npeanaraHe Ha KOMMMeKCHa ycnyra ¢ makcumanHa nobaseHa CTONHOCT;

YBenuyaBaHe obema u NKoHOMUYeCKUn edekT Ha npoaaxkbuTe Ha oTaen “JaHbyeH cknag’;
MHTeH3nBHa npoaax6ta Ha AOMbNHUTENHUA NOTUCTUYEH KanauuTteT 8 TepmuHan-1, KOTO We 6bae
reHepupaH cneg 1.06.7.r.;

3.2. OnepaTuBHa felHOCT

PeanusupaHe Ha nMbpBMA eTan OT YTBbpAEHWUS NPOEKT 32 MOAEPHU3aUMs U NPEyCTPOWCTBO Ha
TepmuHan-1 (cknagoBe Hp.HP.3,4,5 1 9) U 3HAUUTENHOTO yBENMYaBaHe Ha MOMMCTUYHWSA UM
KanauuTer,

YBennuyaeaHe Ha onepaTmBHUA kanauuTeT 1 nogobpsasaHe opraHusaumsiTa Ha paboTHUA NpoLec B
otaen “MuTHuyecko areHTMpaHe’(*MA”). 3aBbpliBaHe Ha npoueca Ha BHeApsBaHe Ha HOBWA
cogpTyep v ONTUMU3NPpaHe KoopauHauuaTa ¢ HanpasneHue “,AsTomobuneH TpaHcnopt (AT) u
otaen “Mopckn TpaHcnopT'.

MNono6psiBaHe Ha ONepaTMBHOTO B3auMoAenCTBIE B paboTaTa Ha nepcoHana Ha KpoC-AOKUHT (X-
docking) TepmuHan-2 n konerute oT Hanpasnexue ,AT", otaen “MA” n CknafoBo-TepMUHanHara
6asa;

lapaHTMpaHa HenpekbCHaTOCT Ha obpasoBaTenHuTe 1 KBanuduKaLMOHHN NPOLECH B YCNOBUATA
Ha naHaemus ypes oHnavH obyyYeHne Ha nepcoHana;

CTpukTHa thrHaHcoBa AUCUMNNKHA Ype3 HENPEKLCHAT MOHUTOPUHN Ha B3EMaHWATa OT KIMEHTH,
nocpeacTBOM CTPUKTHO NpunaraHe Ha BbTpeLlHo-hbupMeHuTe npasuna

leHepanHata uUen Ha pynata € noaAgbpXaHe Ha yCToWYMBO OGU3HEC pasBUTWE U 3anasBaHe Ha
BOAELLaTa NO3KLMS Ha Nasapa Ha cneauTopcku ycnyrn B Bbnrapus.

YnpasuTer: ........... gAY Nata: 06.06.2024 r.

IC. Tolopos/
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OOKNAQ HA HESABUCUMUA OOUTOP

Ho coGcTBEeHMUMUTE Ha

M »n M MUIULIEP U MIOHX BI" 00
rp. Codua, n.x. 1387

yn. ,AHapei NepmaHoB ” Ne 11

Ldoknag OTHOCHO OAMUTa Ha KOHCONUAMPAHUA (DUHAHCOB OTYET

MHeHune

Hve nsBbpLUMXME OANT Ha KoHConNuANpaHusa rHaHcos oTyeT Ha M u M MUINULLIEP U MIOHX BI' 00
1 HEroBoTO AbtUepHo npegnpuaTue (,Fpynara®), cbabpkKaily KOHCONUANPAHWUA OTUYET 3a (DUHAHCOBOTO
cheToAHne KbM 31 aekemepu 2023 r. 1 KOHCONUAMPaHWA oTYeT 3a nedanbara unu 3arybara u gpyrus
BceobxBaTeH AOX0A, KOHCONUAUPAHUA OTYET 3a NPOMEHUTE B COBCTBEHWA KanuTan U KOHCONuaupaHus
OTYET 32 MapWJHUTE MOTOUM 3a roAuHaTta, 3aBbpluBalla Ha Tasu AaTta, KakTo U NOsiCHUTEnHuUTe
NPUNOXKEHWA KbM KOHCONNANPaHUA PMHAHCOB OTHET, ChAbPKALLM ChLWECTBEHA MHOPMAaLMS OTHOCHO
cyeToBOAHAaTa MONUTMKA U Apyra NOSCHUTENHA nHpopmaums.

Mo Hawe MHeHWe, NPUNOKEHNAT KOHCONWAMPaH hUHAHCOB OTYET AaBa BAPHA U YeCTHa NpeacTaBa 3a
KOHCONMAWPaHOTO puHaHcoBO cbcTosiHMe Ha [pynata kbm 31 pekemBpu 2023 r., HeliHuTe
KOHCONUAupPaHy (PUHAHCOBKM pEe3ynTaT OT AEAHOCTTa M KOHCONWAWPaHWTE MapWyHKW NOTOUM 33
rogpuHaTa, saBbplUBalla Ha Tasy garta, B CboTBeTcTeMe ¢ MexayHapogHuTe cTaHaapTh 3a (OMHaHCOBO
otuntaHe (MCPO), npuetun ot EC, n 6bnrapckoTo 3aKOHOAATENCTBO.

Basa 3a uspassBaHe Ha MHeHUe

Hve u3gbpLUIMXME HaLWMA OAWUT B CbOTBETCTBUE ¢ MexayHapogHute oauTopcku ctaHaaptu (MOC).
HawmTe OTrOBOPHOCTW CBIMAcHO Te3n CTaHAapTH ca onucaHu AONBNHUTENHO B paszena oT Haluus
goknag ,OTroBOpPHOCTM Ha OoAuTOopa 3a OAMTa Ha KOHconupupaHua duHaHcos oTyeT”. Hue cme
HesaBucUMKU OT [pYXKEeCTBOTO B CHLOTBETCTBUE C ,MexayHapoaHus eTudeH KoZeKke Ha
npodecnoHanHuTe cHeTOBOAMTENN (BKNIOUNTENHO MeXayHapoaHu CTaHjapTy 3a He3aBUCUMOCT) Ha
CbBeTa 3a MexayHapogHU CTaHAapTn No eTuka 3a cyetoeogutenn (Kogekca Ha CMCEC)", 3aegHo ¢
ETUYHUTE U3UCKBaAHWA Ha 3aKkoHa 33 He3aBNCUMUA (PUHAHCOB OAMT, MPUNOXKUM B Bbnrapus, Kato Hue
N3NBIHUXME U HaLLUTE APYTN €TUYHW OTTOBOPHOCTU B CHLOTBETCTBUE C TE€3M U3NCKBaHWA. Hue cuntame,
ye OAUTOPCKUTE [oKasaTerncTea, MonyyYeHn oT Hac, ca A0CTaTbYyHU N YMECTHY, 3a Aa ocurypaT 6asa 3a
HalleTo MHeHUe.

Opyra uHcpopmauus, pasnuyHa oT KOHCONMAUpPaHUsA PMHAHCOB OTYET U OAMTOPCKUA AOKNnan
BbLPXY Hero

PBbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata uHdopmauus. [pyrata uHdopmauus ce CbCTou OT
KOHCONMWAMpaH AoKnan 3a A[eWHOCTTa, W3roTBeH OT PLKOBOACTBOTO CbrMacHo 3akoHa 3a
CYETOBOACTBOTO, HO HE BKIMIOYMBA KOHCONUANPaHWS (OMHAHCOB OTHET W HALLIUS OAUTOPCKM AOKNAM BbPXY
Hero.

HaweTo MHeHue OTHOCHO KOHCONUanpaHua MHaHcoB OTYET He oBxBalya ApyraTta MHdopMauns U Hue
He M3pasnBaMe KakeaTo W ga e popma Ha 3akfioveHne 3a CUrypPHOCT OTHOCHO HEA, OCBEH aKo He e
M3PUYHO NOCOYEHO B A0KNada HU M [0 CTENEHTA, A0 KOSATO € NOCoYeH0. BbB Bpb3ka ¢ HalMA OWT Ha
KOHCONUANpaHusi (PUHaAHCOB OTYET, HallaTa OTTOBOPHOCT C& CbCTOM B TOBa fa NpOYeTEM ApyraTa
vHpopmMaUMa M NO TO3W HaYMH Oa MpeueHuM Janu Tasu apyra uHopMauus € B CbLUECTBEHO
HECBLOTBETCTBME C KOHCONUAMPaHUS PUHAHCOB OTYET WK C HALLWTE NO3HaHWUS, NPUACBUTY No Bpeme
Ha oauTa, UNn No APYr Ha4YMH U3rnexaa 4a CbabpXa ChLeCTBEHO HenpaBuHO AoknagsaHe. B cnyyai
ye Ha Gasata Ha paboTaTa, KOSITO CMe M3BBPLUMNKW, HUEe JOCTUrHeM [0 3aKMoYeHUe, Ye e Hanuue
CbLLECTBEHO HENpPaBUITHO AOKNaABaHe B Tasn gpyra uHopmauus, OT Hac Ce M3UCKBA Ja AoKNaaBame
To3n hakT. Hamame Kakso fa foknagsaMe B TOBA OTHOLLEHWE.
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OTroBOPHOCT Ha PbKOBOACTBOTO 32 KOHCONMAKPaHUA (P UHAHCOB OTYET

PtKOBOACTBOTO HOCM OTFOBOPHOCT 32 W3rOTBAHETO W [AOCTOBEPHOTO NpeAcTaBAHe Ha TO3W
KOHCONUAMpPaH (hUHAHCOB OTYET B CbOTBETCTBME C MexayHapogHuTe cTaHgapTW 3a ¢UHAHCOBO
otuntaHe (MC®O), npuetu ot EC, n 6bnrapckoTo 3akoHOZATeNCTBO, KaKTO U 3a TakaBa cucTema 3a
BbTpelleH KOHTPON, KakeaTo PpbLKOBOACTBOTO OMpedens kKato Heobxoguma 3a ocurypsiBaHe
N3rOTBAHETO Ha KOHCONUAMPaHW (PUHAHCOBU OTYETH, KOUTO HE CbABMKAT CbLIECTBEHU HEenpaBuUHY
OTYUTaHUSA, HE3ABUCUMO Aanu AbMKALLM CE Ha U3Mama Wnv rpewlka.

Mpy M3roTBAHE HA KOHCONWUANPAaHWA OUHAHCOB OTHET PHLKOBOACTBOTO HOCK OTrOBOPHOCT 3a OlLieHABaHe
Ha cnocoBHocTtTa Ha [pynata fa npoAbMXWM Aa (YHKUMOHMPA KaTO AENCTBALIO Npeanpustue,
onoBecTABRalKW, KOrato TOBa € NpUNoXUMO, BLMPOCHU, CBbP3aHM C NpeanonoXeHNETO 3a AelicTBalLo
npeanpuaTMeE 1 Wanonaearku cyetoBogHata 6asa Ha ocHoBaTa Ha NpeanonoXeHWeTo 3a JelcTBaLlo
npeanpuaTMe, OCBEH ako PbLbKOBOACTBOTO He Bb3Hamepsasa da nuvkemgupa [pynara wnu pga
NpeycTaHoBW AENHOCTTa I, MK ako PBLKOBOACTBOTO Ha NpakTuka HAMa gpyra antepHatnea, OCBeH 4a
MNOCTBMNW NO TO3W HAYUH.

OTroBOpPHOCTM Ha OAMUTOPA 3a OAUTA Ha KOHcoONMAUpaHuA (hPUHaAHCOB OT4eT

HawwuTte uenu ca ga nony4um pasymHa CTENEeH Ha CUrypHOCT OTHOCHO TOBa Aanu KOHCONMAWPaHUST
OUHAHCOB OTYET KaTo USANO He CbAbpXa CbLLUECTBEHU HEMNpaBWiHW OTYMTaHUS, HEe3aBUCHMMO Janu
AbMKaLKN ce Ha n3Mama Wnwv rpeLlka, u ga wsgajem OANTOPCKU JOoKNad, KOWTO Aa BKMKOYBA HALLETO
OAMTOPCKO MHeHWe. PasymHaTa cTeneH Ha CurypHOCT € BUCOKa CTeMNeH Ha CUrypPHOCT, HO He e rapaHLius,
ye oauT, U3BLpLIEH B cboTeeTcTBUE ¢ MOC 1 3akoHa 3a HezaBucuMKsA (PUHAHCOB OAMUT, BUHArK LUe
paskpuBa CbLUECTBEHO HEMPABUIMHO OTYMTAaHE, KOoraTo TakoBa CbLUECTBYBa. HenpasunHu otunTaHums
MoraT fa Bb3HUKHAT B PE3y/ITaT Ha M3mama Wnu rpellka 1 ce cuuTaT 3a ChLUECTBEHM, ako 61 morno
pasyMHO fla Ce O4aKBa, Y& Te, CamMOCTOATENHO UMK KaTo CLbBKYMHOCT, B1Uxa MOrnn Aa oKkaxar BnnsHue
BbPXY WKOHOMUYECKUTE PELUEHUs HA NOTpeduTenuTe, B3EMaHn Bb3 OCHOBA Ha TO3W KOHCOMWAWUPaH
drHaHCOoB OT4eT.

KaTto vacT ot oguta B cvoTBeTcTBME ¢ MOC, Hne nsnonssame npodecuoHanHa npeleHka v 3anassame

npocdecnoHarneH CKenTUUW3bM MO BpeMe Ha uenus oauT. Hue cblyo Taka:

—  uoeHTUuunpame KW oOueHsABaMe pPUCKOBETE OT CbLUECTBEHW HEenpaBWiHU OTYUTAHUA B
KOHCONUAWPAHUA (OUHAHCOB OTYET, HE3aBWCUMMO Janu AbMKaly Ce Ha u3Mama UNn rpeiuka,
paspaboTeame 1 n3NbnHABamMe OAUTOPCKU NpoLeaypwy B OTTOBOP Ha TE3W PUCKOBE M Nony4Yasame
OAUTOPCKWU fOKa3aTencTBa, KOUTO Ja ca AOCTaTbyHK M YMECTHW, 32 Aa ocurypsT 6a3a 3a HaweTo
MHeHue. PucksT Aa He 6bae paskpuTo CbLUECTBEHO HENPaBUMHO OTYUTaHE, KOETO € pesynTar oT
n3Mama, € No-BUCOK, OTKOMKOTO PUCKa OT CbLUECTBEHO HENPaABUNHO OTYWTAHE, KOETO e pesynTar
OT rpetlka, Tbil KaTo U3MamaTa MoXe Aa BKMoYBa TalHO cnopasymsisaHe, danwmduympaHe,
npegHamepeHu NpOMycku, W3ABMEHWS 3a BbBEXAaHe Ha oguTopa B 3abnyxgeHue, Kakto u
npeHebpersaHe Unu 3aobuKansHe Ha BLTPELUHWA KOHTPO;

— nonyvyaeame pazbvpaHe 3a BbTPELUHWUA KOHTPON, UMatl OTHOLUEHWE KbM OAUTA, 32 43 paspaboTum
OLMTOPCKN NpoLegypy, KOUTO 4a ca noAxoAsLLM NpU KOHKPETHUTE oBCTONATeNCcTsa, HO He ¢ uen
n3passiBaHe Ha MHeHWe OTHOCHO e(peKTUBHOCTTA Ha BLTPELLHUSA KOHTPON Ha [Mpynara;

— OuUeHsiBame YMECTHOCTTa Ha W3NON3BaHUTE CYETOBOAHW MOMUTUKM W  pasyMHOCTTa Ha
CYETOBOAHUTE NPUBIUSUTENHU OLEHKM W CBBP3aHUTE C THAX OMNOBECTSBAHMWS, HanpaBeHW OT
PBKOBOACTBOTO;

— pocTvrame o 3akiioyeHMe OTHOCHO YMECTHOCTTa Ha W3MON3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBogHaTa Gasa Ha OCHOBaTa Ha NPEeAnCnOXEHWETO 3a AeiCTBaLWo npeanpuaTue W, Ha
6asarta Ha nonyyeHWTe OOUTOPCKU [OKa3aTencTBa, OTHOCHO TOBA Aaniu € Hanuue ChlyecTBeHa
HeCUrypHoCT, OTHacALa ce A0 CbOUTUS nIn YCAOBKR, KOMTO B1xa MOrmnu1 Aa NopoasiT 3HaYUTENHN
CbMHEHMWS OTHOCHO cnocobHocTTa Ha MpynaTta ga npoabimky aa yHKUUOHMPaA KaTo AeicTeaLlo
npeanpuaTue. AKO HMe AOCTUrHEM L0 3aKMOveHue, Ye e Hanuue ChLeCTBEHa HECUIYPHOCT, oT
Hac ce WU3uCKBa Aa MpUBNEYeM BHUMAaHWE B OAMTOPCKMAA CW OOKNagd KbM CBbP3aHWTE C Tasu
HECWUTYPHOCT OMNOBECTHABaHUS B KOHCONMWAMPaHWA (PMHEHCOB OTYET WKW B CNyYail ve Tesu
ONOBECTABAHWSA Ca HeaaekBaTHW, Aa moauduunpame MHEHWeTO cWu. HawwuTe 3aknioueHus ce
OCHOBaBaT Ha OAQMTOPCKWTE AOKasaTencrsa, NOnyyYeHW A0 JaTaTa Ha OAWTOPCKMSA HW Joknag.
bbaewn cvbutua wnu ycnoens obave moraT ga cTaHar npuyvHa pynarta ga npeycTaHoBU
hYHKLNOHMPAHETO CW KaTO ASHCTBALLO NpeanpuaTue;

— OueHsiBaMe LSAMNOCTHOTO NpeAcTaBsHe, CTPYKTYPa M ChAbpXKaHWe Ha koHconuanpaHusa UHaHCcoB
OTYET, BKMIOYUTENHO ONOBECTABAHMATA, U JarnK KOHCONUAUPAHUAT (PUHAHCOB OTYET NPeACTaBs



Grant Thornton 3

oCHOBOMonarawTe 3a Hero CAenkn M CbOUTUA NO HauYMH, KOMTO MNOCTWUra [OCTOBEPHO
npeacTaBsHe;

- nonyyaBame J[AOCTaTbMHM U YMECTHU OAWUTOPCKM [AOKasaTeficTRa OTHOCHO dhbMHaHcoBata
uHdOpMaUmMs Ha NPEeSNpUSTUATa WNW CTONAHCKUTE AEHHOCTU B pamkuTe Ha [pynara, sa ga
13pa3MM MHEHWE OTHOCHO KOHCONMAMPaHWS (DUHAHCOB OTYET. Hue Hocum OTrOBOPHOCT 3a
PBHKOBOACTBOTO, HAA30pa U M3BBLPLUBAHETO HA oguTa Ha lMpynarta. Hue HocuM W3knuuTenHara
OTTOBOPHOCT 3@ HALLETO OAUTOPCKO MHEHNE.

Hwne komyHukMpame c¢ nuuarta, HaToBapeHun C obuwo ynpaBneHwe, Hapen C OoCTaHalInTe BLNPOCH,
nnaHupaHns obxeaT M BpeMe Ha W3NbNHEeHWe Ha OAMTa W CbLeCTBEHWUTE KOHCTaTauuu oT oauTta,
BKITIOYMTENHO ChLUECTBEeHN HeJoCTaTbLM BLB BbTPELUHUA KOHTPON, KOUTO uaeHTudnLupamMe no Bpeme
Ha N3BbPLUBaHNA OT HAc O4uUT.

Boknaa BLB Bpb3ka C ApYrY 3aKOHOBYU U PerynaTopHU K3NCKBaHUA

B aonbnHexune Ha HallWTe OTFOBOPHOCTY U AoknaaBaHe cernacHo MOC, onucaHu no-rope B pasgena
JApyra uHpopmMaLmusa, pasnnyHa oT KOHCONMANPaHUs (MHAHCOB OTYET U OAUTOPCKUA AOKMAL BbPXY
HEro" No OTHOLLEHME Ha KOHCONMMAWPaHUA AoKNaj 3a AeiHOCTTa, HMe W3MbAHUXME W Npoleaypute,
fobaeeHn kbm nsncksaHute no MOC, cbrnacHo YkasaHusiTa Ha npodecroHanHaTa opraHusauus Ha
AMNNOMUPAHUTE EKCNepT-cHeToBoaMTENN W perncTpupaHute oautopu B Bbnrapus — UMHCTUTYT Ha
avnnomupanute ekcnept-cuetosogutenu (MAEC). Tean npoueaypwn KacasT NPOBEPKA 3@ HANKUUETO,
KaKTO 1 NpoOBEPKM Ha hopMaTa n CbAbPXKAHUETO Ha Tasu gpyra nHdopmaLmrsl ¢ uen Aa HW NoAnoMorHaT
BbB JOpMUpaHe Ha CTaHOBWKLLE OTHOCHO TOBa Aanu ApyraTta nHhopmaums BKOYBa ONOBECTaBaHMATa
1 AoknaaeaHwusaTa, Npeasuaenn B MnNaea ceama oT 3akoHa 3a CHETOBOACTBOTO, MPUNOXUM B Bbnrapus.

CmaHosuwe 88 epb3kKa ¢ Y. 37, an. 6 om 3akoHa 3a cyemoeoodcmeomo
Ha 6asarta Ha n3sbpLueHUTE NpoLeaypH, HALLETO CTAHOBULLE €, Ye:

(a) vHdopmauusTa, BKNIOYEHA B KOHCONWAUPaHUA OOKNag 32 AeiHOCTTa 3a (bMHaHCcoBaTa roAuHa,
3a KOSITO € M3roTBEeH KOHCONMAMPAaHUAT (UHAHCOB OTYET, CbOTBETCTBA HA KOHCOMWAWPaHWS
MHaHCOB OTYeT.

(6) KOHCONMMANPaAHWUAT AOKNAZ 3a AEHOCTTA € 3rOTBEH B CbOTBETCTBUE C NPUNOXUMUTE 3aKOHOBU
N3NCKBAHWA; U_—

(B) B pesynTarfia npuadbuToTO NO3HaBaHe U pasbupaHe Ha AeliHOCTTa Ha pynarta u cpeaarta, B

Peructpupas 04AMTOp, OTFOBOPEH 3a oaMTa

MpaHT TopHTOH 0_011"“.._ )
OAnTOpcKo ApyXECTBO ——

14 1oHW 2024 T,
Bvnrapus, rp. Codus,
Oyn. YepHu BpbX Ne26
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KoHconupupaH puHaHCOB oTyeT mm
31 pekemspu 2023 r.

MILITZER & MUNCH

KoHconuaupaH otyeT 3a (h)MHAHCOBOTO CbCTOAHUE

AKTHBH MosicHenue 2023 2022
XWUn. nB. XWn. nB..

HeTtekywu aktuBu

HemaTtepuanHu akTueu 7 13 14
Mawunu n crLopbXeHus 8 9752 1010
AKTUBM C MpaBo Ha nNonssaxe 9 264 118
OTcpoyeHy aHbYHN akTuBH 11 B 53 57
OO0 HeTeKyIKM akTUBH 10082 1199
Tekywu akTUBHM
MartepuanHu 3anacu 12 37 37
Toproecku 1 Apyr hUHaAHCOBN B3EMAHUS 13 11 089 12 820
B3emaHus oT cBBp3aHu nuua 32 782 936
B3emaHusa BbB Bpb3Ka C AaHbLy BbpXY AOX04a 28 13
MpeannawaHua U Apyru akTusu 14 267 524
MapwyHu cpeacTBa 15 3948 6018
OO610 TeKylK aKTUBKH 16 151 20 348
0610 akTUBH 26 233 21 547

/ |

J ps |
CbCTaBun: i A é YnpasuTen: (r/F >

Tortka ToTeg#a Topoptea

Callio TOROPOB lepmenxues
HPpo! A

Jata: 06.06.2024 r. ,_/-"""_d—_-_ )
l-/"- = - — <
C oavnTopeky Acknan OPAATE 1) {4 0690

leopru _
PeructpupaH oghtop, oTroBopeH 3a opuTa

MosicHeHus oT 1 A0 39 KbM KOHCONMANPAaHUA (DMHAHCOB OTUET NPeACTaBNABaT HEpPa3genHa YacT oT Hero.



Mun M MUITULIEP N MIOHX BIr OO/} ® 2
KoHconugupaH cdoMHaHCOB OoTYeT
31 pexemspm 2023 r.

MILITZER & MUNCH

KoHconuaupaH otyeT 3a PMHAHCOBOTO CbCTOSIHUE (NpoaAbIKeHUe)

Co6cTBEH KanuTan U NacKUBU MosicHeHue 2023 2022
XWn. nB. XUAn. ne.
CobcTBEH KanuTan
OcHoBeH kanutan 16.1 1100 1100
KanuTtanosu pesepsu 16.2 580 580
Ooyru pesepsu 15 15
Hepasnpeaenena nevanba 8 444 7 721
CoOcTBeH kanuTan, OTHacAW, ce Ao
COOCTBEHULUNTE Ha NPeANPUATHETO MaKKa 10139 9416
HekoHTponupallo yvacTve 5.1 81 65
O6wo cobcTBeH KanuTan 10 220 9 481
Macuen
HeTekywu nacuem
[MeHCMOHHK 3aabMKEHNA KbM NepcoHana 17.2 127 113
HeTekylla yacT Ha nonyyeHn GaHKOBU 3aeMu 19 1782 -
3apbmKeHust No JM3NHIOBU 4OrOBOPU 10 194 51
O6uwo HeTeKywn NacuBu 2103 164
Texkywmn nacusu
[MeHCHOHHN ¥ APy 3a4bIKEHUA KbM NepcoHana 17.2 453 461
TekyLa JYacT Ha nonyyeHun BaHkoBK 3aeMu 19 456 -
3agbmKeHus No AN3UHIOBKU AOrOBOPY 10 69 73
THproBcKku 3agbmKeHNs 18 8738 9 324
KpaTkocpouHu 3aabmKeHns KbM CBBbp3aHK fmua 32 2804 287
Opyru 3agbnxeHun 20 1390 1757
O6uwo Tekyun nacuemn 13910 11 902
OBwo nacuemn 16 013 12 066
0610 co6CcTBEH KAaNUTan W NacuBK 26233 . 21547
CueTaBun: v/ 0970 S Ynpasuren: __ [ 21C AT '

Totka TotéBa TonopoBa Cauil?fi"”o pos [lepmenaxues
Oata: 06.06.2024 r. W,

¥ 71406, 2004

18, A5
Feopru G1pand
Pernctpupan OLMTOp, CTTOBOPEH 3a oanTa

MNosicHenna ot 1 A0 39 KbM KOHCONMAUPAHWSA (PUHAHCOB OTYET NPEACTABNABAT Hepa3AenHa YacT oT Hero.



Mwu M MUWTMLUEP N MIOHX BI OO
KoHconuaupaH cduHaHCcoB oT4eT
31 nekemspu 2023 .

MILITZER & MUNCH

KoHconuaupaH otyeT 3a nevyanbara wunu 3ary6ata u Aapyrus

BceobxBaTeH goxon

2023 2022
XUn. NnB8. XHUI. nNB.
91110 96 218
(76 043) (81 900)
15 067 14318
155 222
(235) (244)
(4 018) (4 058)
(7 518) (6 507)
(705) (541)
- ()
97 -
(485) (468)
2358 2720
(202) (212)

43 72
2199 2580
. (218) (261)
1 981 2319

1981 2319
.36 16
1.945 2 303
41981 2319

Lt

MNosicHeHue
lMpuxogun oT cneauTopcka [eRHOCT 21
Pasxoan no cneguTopcka AeAHOCT 22
Meuyan6a oT cneauToOpcKa NEeHHOCT
Opyru npuxoam 23
Pasxoan 3a maTtepuanu 24
Pasxoaun 3a BbHLWHU ycnyru 25
Pa3xoan 3a nepcoHana 17.1
Pasxoan 3a amopTtu3auvs Ha HetbHaHCOBU aKTUBK 7,89
Ce6ecToHOCT Ha NpoAaAeH CTOKU U APYTU TEKYLLK
aKTuem
Mevan6a ot npogaxba Ha HEeTEKYLW aKTUBK 26
Hpyrn pasxoam 27
Mevyan6a ot onepatuBHa AEWHOCT
DUHAHCOBU pasxoam 28
dUHAHCOBW Npuxoan 28
MeyanGa npeay QaHbUMK
Pa3sxogu 3a AaHbUM BbPXY Aoxoaa 29
Mevan6a 3a roguHarta
O6wo BceobxBaTeH BOXOA 3a roAUHaTa
FMNeyan®a 3a roauHaTa, oTHacsLAa ce [0:
HexkoHTponupalyoTo yyacrue
CoBcTBeHunun Ha Mpynata
g i
CbcTaBun: L (}/ Ynpasuten: |
ToTka ToTesa Tonopos
Dara: 06.06.2024 r. ST TN

o )

/
C OBUTOPCKY BOKTTaA OT AaTa: 06, 2024

MapyitAnocTonos
YapasuTen i 7
/TpaHt TopHtoH 004 |
I,’ OpuTopcky apyxecTtao
\ )

MosicHeHust oT 1 40 39 KbM KOHCONMAUPaHUA PUHAHCOB OTYET NPEACTABNABAT HepPa3AenHa YacT OT Hero.

Caulo To wé Hepmexaxwves
A\ 2

AT

0

¥ WY
— =< leopru G %‘
Peructpupan ofuTop, OTrTOBOPEH 3a 0auTa
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Mun M MUNULIEP N MIOHX BI' 00[] . 5
KoHconuagupax comHaHCcoOB oT4eT mm
31 pekemepu 2023 r. |
MILITZER & MUNCH
KOHCOHMAMpaH OoTYeT 3a NapuiHnuTe noToun
MoAcHeHue 2023 2022
Xun. nB. XWUn. nB.
OnepaTuBHa AeAHOCT
MocTbRNeHNs OT KIUEHTH 102 452 105 394
Mnawaxsnsa Kbm gocTaB4YnLmn (95 126) (98 143)
MnauiaHua KeM nepcoHan u ocurypuTenHu UHCTUTY LMK (6 511) (5 663)
Mnawanwa 3a AaHbK BbPXY JOXOAU Ha nepcoHana (513) (404)
Mnawjanus 3a gaHbk nevanba (235) (295)
Mnatadus Ha apyrn Aadbum (164) (106)
Mnawaxmna 3a 6aHKOBU KOMUCUOHHU (33) (36)
Bb3cTaHoBeHU faHbUM 3 959 1542
HeTeH napuyeH NOTOK OT ONepaTUBHA GeHHOCT 3829 2 239
MuBecTMUUOHHA AeHHOCT
MNpuaobusarHe Ha MalKHK U CbOPBKEHNS 8 (4 147) (172)
MpuaoGusaHe Ha HemaTtepuanHy akTUBK 7 125 (13)
MocTbnrneHus oT Npoaaxda Ha MaLLMHN U CbOPBXKEHUS (11) -
[MocTbNNeHUs OT NPegoCcTaBeEHN 3aeMm 53 58
ﬂaPuqu NOTOK, WM3NOMN3BaH B MWHBECTULIMOHHA (3 980) (127)
AeiHocT -
®duHancoBa geHOCT
MonyyeHn zaemu 33 829 430
MnawaHus no nonyyeHu 3aemu 33 (1328) (430)
MnawaHna no NU3NHP 33 (104) (150)
Mnawanus Ha nuxen 33 (69) (5)
Mnawaxus Ha AMBUAEHTH 30 (1230) (1.000)
na?uqeu NOTOK M3non3BaH BbB ¢ MHAHCOBA (1902) (1 155)
AelHocT
HeTHa npomsiHa B napuvHUTE cpeacTea (2 053) 1 007
[Mapu4yHu cpegcTea B HAYaNOTO Ha roAnHaTa 6018 5076
N3meHeHWe OT BanyTHa NpeoLeHka (17) (65)
lMapuyHun cpepcTBa B Kpaﬂ Ha roguHara 15 3948 6 018
7 AT AN T
Crcrasun: , L L Ynpasuten: [[ £/ il
ToTka ToTesa To,qopoaa iy Cawo To,qodpa ﬂe-pgely;hwea
) \\ f

flara: 06.06.2024 1.~ :

C ognTopcky goinag or-ad
Mapvmﬁ.rrd onoe. / 1406 2004 leoprn CTgp

b

Mosichenns ot 1 40 39 KLM KoHCONMAUPaHNA PUHAHCOB OTUET NPEACTABNABAT HEpa3AenHa 4YacT oT Hero.

Peructpupan’oanrop, oTroBopeH 3a ognTa



Mun M MUNMWUEP U MIOHX B OO 2 6
KoHconuaupaH choMHaHCOB OTYET
31 pexkemepmn 2023 r.

MILITZER & MUNCH

MNoscHeHus KbM KOHCcOJMTuanpaHua ('bMHaHCOB oT4yeT

1. O6wa nHhopmauus u npegmeT Ha BeUHOCT
pynata Ha M n M Munuuep n MioHx BIF OO[] ce cbeTom oT ABe ApyXecTBa:

e M u M Munuuep n Miohx OO[] (apywectso Maiika) - permcTpupaHo Ha 04.10.1991 r. no
tupmeHo geno No22201 Ha Coduiicku rpafckn Cbi KaTo efHONUYHO APYXeCTBO cbC 100% vyxao
yyactne Ha M & M Munuuep&MioHx UHTepHewbHbn XonguwHr Al Leeiuapus. Ceganuweto Ha
ApyxecTeoTo e B p. Codous 1336, yn. ,Anapeit FTepmaros ” Ne 11. LieHTpanHusT ouc Ha ApyKecTBOTO
ce Hamupa B rp. Codpma 1336, yn. ,.Anapen Fepmaroe " Ne 11. C pewerune Ne 3 Ha CI'C ot 16.10.1998
r. APY>KecTBOTO ce npeperncrtpupa B OO/ cbC cnegHuTe ganoee:

- M & M Munuuep&MioHx UHTepHewsHbN XonauHr Al ¢ 80% ydyacTue;

- Cawo Togopoe Oepmenpxunes ¢ 10% yyactue;

- Xpucto MapuHos Xpuctos ¢ 4% ydyacTue,

- 2Kensasko Muxos Ctamatoe ¢ 4% yvacTve,

- Totka ToTtesa Togoposa ¢ 2% yvacTtue.

e MuM Ep Kapro Cepeuc burrapus OO[] (AblUepHO APYXeCTBO) - cbaaageHo ¢ Pewexmne Ne 1
Ha CoduiAickn rpaacku cba no hupmero aeno Ne14314/2005r., snucaHo nog naptvaeHd Ne100053 Tom
1337 per.1 ctp.174. [IpyXecTBOTO € C OrpaHuyeHa OTrOBOPHOCT M MMa cejanuuje U agpec Ha
ynpaenedve rp. Codua, paiton Tpuaguua, 6yn. Butowa Ne 96A. [pyxeCTBOTO € yupeaeHo ¢
HeonpeaeneH Cpok.

lpynata Ha M v M Munuuep v Mionx B OO[] e wact ot TPAHCUHBECT Xonauur. OpraHn Ha
ynpaeneHve Ha ApPYXecTBOTO Maika ca: ObuwoTo cvbpaHne n Ynpaeutens. O6woTo cvbpaHue ce
CBHCTOU OT ChAPYXHULIMTE UK OT YMbIHOMOLLIEHW OT TAX JinLa.

YucnerocTTa Ha 3aeTuTe cnyxutenu Ha pynata no TpyAaoBu NpaBooTHOLLEHUA KbM 31.12.2023 T. e
144 gywn (31.12.2022 r. — 140 gywun).

OcHoBHata AelHOCT Ha oupmuTe oT pynata Ha M n M Munuuep n MioHx B Bbrrapus e cebpsana ¢
U3BbPLUBAHE Ha CNeAUTOPCKK, NIOTUCTUYHI U CKNaZoBK CAENKU N YCIyTy OT BCAKAKLE BUA B CTpaHaTa
n vyxGuHa.

JupekteH cobcrBeHnk Ha cupmute or [pynata e gpyxectBo M&M  MILITZER&MUNCH
INTERNATIONAL HOLDING AG, unuTo UHCTPYMEHTU Ha COBCTBEHMS KanuTan He ca PerucTpupaHv Ha
¢oHgoea Bopca.

2. N3aBneHue 3a croTBeTcTBUe ¢ MCPO n npunaraHe Ha NpyMHUMNA 3a AeCTBALLO
npeanpusiTue
2.1. U3naBnenune 3a croTBercTBUe ¢ MCPO, npuetn ot EC

KoHconuaupaHusT oT4yeT Ha lpynaTta e cbeTaBeH B CboTBETCTBUE ¢ MexayHapoaHUTe cTaHgapTy 3a
¢puHaHcoBO oTunTaHe (MC®O), paspaboreHn u nybnukyBaHm oT CbBeTa N0 MeXOyHapO4HM
cyeToBogHu cTaHaapTi (CMCC) n npuetn ot Esponeiickus cbios (MCPO, npuetu ot EC). Mo cmuckna
Ha naparpad 1, Touka 8 ot [JonbnHutenuuTte pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO, NPUNOXKNM
B bbnrapua, TepmunbT ,MCOO, npuetn ot EC“ npeacrtaensiBaT MexayHapogHWTE CHETOBOAHU
cranpapt™i (MCC), npnetu B choteeTcTaue ¢ Pernament (EO) 1606/2002 Ha EBponeiickus napnameHT
1 Ha CbBeTa.

KoHconnampaHuat omHaHCoB OT4ET e CheTaseH B Gbnrapcku nesa, KoeTo e pyHKUMOHanHaTa sanyTta
Ha lpynaTa. Bcuukn cymmn ca npeactaBeHn B Xunsguv nesa (xun. niB.) (BKMIOYUTENHO CpaBHUTENHaTa
uHbopmaLna 3a 2022 r.), OCBEH aKo He e NOCOYEHO APYro.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a CbCTaBAHETO U JOCTOBEPHOTO NpeAcTaBaHe Ha I/IH('bOpMaLWISITa
B HacCTOALWMSA KoHconuaupaH (hUHaHCOB OTYerT.



Mu M MUJTMLUEP U MIOHX BI 00
KoHconugupaH (hHaHCOB OTuYeT
31 nekemspu 2023 r.

MILITZER & MUNCH

Hpyxectsoto maiika M 1 M Munnuep n Mionx BIC OO[1 e nsroTeuno U oguTUpaH WHOMBMAYyAaneH
durHaHcoB oTyeT Ha 28 cdespyapu 2024 r.

2.2, M3sBnenne 3a cborBetrcTBMe ¢ MC®O wm npunaraHe Ha nNpuHuMNa 3a AeWcTBaWoO
npeanpuaTue
KoHconmaupaHuatT (uHaHCOB OTYET € CbCTaBeH MpU ChnasBaHe Ha NpuHUMNa Ha [encTBallo
npegnpuaATre.

KbM patata Ha u3roTBsHe Ha HacToAWMA KoHconuaupaH dUHAHCOB OTYET PbLKOBOACTBOTO €
Hanpaswuno npeueHka Ha cnocobHocTTa Ha [pynarta Aa npoabmXv CBOATA AEVHOCT KaTo AeicTBallo
npeanpuaTne Ha 6asa Ha HanuyHata uHdopmauus 3a npeasuaumoTo Gbgelle. Cneg N3BbLPLUEHNS
npernen Ha AefHocTTa Ha [pynarta pLKOBOACTBOTO O4akea, Ye [pynarta uma AoCTaTbyHO UHaHCOoBU
pecypcu, 3a Aa npoabmkn oneparvuBHaTta cu AeiHocT B 6nusko 6baelle n npoabnkaea ga npunara
npuHUuNa 3a feicTBaLlo npeanpuaTue Npu U3roTBAHETO Ha KOHCONUAMPAHUS (PUHAHCOB OTYET.

3. HoBu unu nameHeHu CTaHOapTU N pa3dCHeHUnsA

3.1. HoBu cTaHgapTH, U3MEeHEeHUA U pasfacHeHna Kbm MCPO, kouTo ca Bnesnu B cuna ot 1
AdHyapu 2023 r.
pynaTta e npuena cnegHuTe HOBM CTaHAAPTU, W3MEeHeHus v passicHeHus Ha MCPO, nsgapexn ot
CobBeTa no MexayHapoaHW CYETOBOAHM CTaHAaptTv U opobpenn ot EC, kouto ca B cuna 3a
KoHconuanpadusa puHaHcos oT4eT Ha [pynara 3a roguluHns nepuvop, sanousaty Ha 1 sHyapu 2023 1.,
HO HAMAT CbLUECTBEHO BNUSHWE BbLPXY (OUMHAHCOBWTE pPe3ynTaTv Mnu (hUHAHCOBOTO ChLCTOSHWE Ha
pynara:
- MC®O 17 3actpaxosaTenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet ot EC;
- WameHeHus B MCHO 17 3acrpaxosaTenHu Aorosopu: NbpBoHaYanHo npunaraHe Ha MC®O
17 1 MC®O 9 — CpasHuTenHa uHdopmaumsa B cuna ot 1 sHyapm 2023 r., npnetu ot EC;
- WameHenus B MCC 1 [lpencraesAHe Ha duHaHcoBuTe oT4eTH, MCOO Waasnenus 3a
npunoxexne 2: ONoBECTABaHE Ha CYETOBOAHY NOMUTMKA, B cuna oT 1 sHyapu 2023 1., npuetu
o1 EC;
- WNameHenus B MCC 8 CueToBOAHa nNONWUTHKa, NPOMEHN B CHETOBOAHUTE NpUBNM3MTENHK
oueHku 1 rpewwku: OnpeaeneHne Ha cHeTOBOAHK NPMBNU3NTESNTHW OLeHKN, B CUNa OT 1 sHyapu
2023 r., npuetn ot EC;
- WNameHenuss 8 MCC 12 [darvbuu Bbpxy Aoxoga: OTCpoYeHu AaHbUW CBbP3aHWM C akTUBW W
nacvBu NPoOU3TUYALLM OT eANHNYHKM TpaH3akuuu B cuna ot 1 anyapwm 2023 r., npueTtu ot EC;
- WN3meHenns 8 MCC 12 JaHbuyn BLpXY Aoxofda: MexayHapoaHa AaHbyHa pedopma - puMepHu
npasnna ot BTopu cTbN16, B cuna ot 1 aHyapu 2023 r., npuetv oT EC

3.2 CTaHpapTU, U3MEHEHUA U Pa3siCHEeHUsi, KOUTO BCe Ollle He Ca BMe3Nnu B CUNa W He ce
nApunaraTt oT no-paHHa aarta ot pynata

Kbm patata Ha ofoBpeHve Ha Tesn (OUHAHCOBW OTYETW Ca WM3A3AEHU HSKOM HOBWM CTaHAApTH,
N3MeHeHWst N passiCHeHUA Ha CbLUECTBYBALLUTE CTAHAAPTH, HO HE Ca BNE3NU B CUMa UK He ca NPUeTK
oT EC 3a conHaHcoBaTa roanHa, sano4ysaila Ha 1 aHyapu 2023 r., n He ca 6unu NpUNoXeH No-paHo ot
pynarta. He ce o4akea Te Aa UMaT CbLLIECTBEHO BNUsSHWE BbPXY UHaAHCOBUTE OTYETU Ha [pynara.
PbKOBOACTBOTO O4aKBa BCUMKW CTaHAAPTU U M3MeHeHUs Aa 6baar npueT B CYETOBOAHATA NONUTUKA
Ha [pynaTa npes MbpBMA Nepuoy, sanoysatl cnej aarara Ha BnvsaHeTo um B cuna. Mo-gony e gagen
CANCHK C MPOMEHUTE B CTaHAapTUTE:
- WNswmeHenunn B MCC 1 lNpeacraesHe Ha huHaHcosy oTyeTn: Knacudukayus Ha nacveute KkaTto
Tekywn 1 HeTekywu, B cuna ot 1 aHyapu 2024 r., Bce oLlle HenpueTtun oT EC;
- WameHnenus B MCC 1 MpepacraBsHe Ha dpuHaHcoBM oTyeTh: HeTekywm nacveu, oGBbP3aHN ¢
durHaHCoBM noxkasaTenu, B cuna oT 1 aHyapu 2024 r., Bce owe Henpuetu ot EC
- WameHeHua B MCPO 16 JiusuHr: 3agbrkeHne no NUsuHr npy npopaxta u obpaTteH JM3WHr B
cuna He no-paHo ot 1 aHyapu 2024 r., npuetu ot EC;
- WUameHeHna 8 MCC 7 OtueT 3a napuyHute notoun n MCPO 7 DUHEHCOBU MHCTPYMEHTK:
OnosecTtsBaHua: CnopasymeHus 3a puHaHcMpaHe Ha AocTaByvun, B cuna oT 1 saHyapu 2024
r., BCe oLle He ca npuetu oT EC;
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- WameHeHns B MCC 21 Ecdbekt oT npomeHute B OOBMeHHMUTEe kypcose: Jflunca Ha
KoHBEpTUpyeMocT, B cuna oT 1 saHyapu 2025 r., Bce oLle He ca npueTtu oT EC.

4. ChuwecTBeHa NONUTUKA 3a CHETOBOAHATA NONUTHUKA

4.1. O6GwK nonoxeHus

Hai-aHaummaTa MHoOpMaLMsa 3a CHETOBOAHUTE MOMMTWUKA, NpUnaraHy rnpyv U3roTBAHETO Ha TO3u
KOHconnaupaH (hUHaHCOB OTHET, € fnpeacTtaBeHa no-gony. KoHconupoupaHusit doMHaHCOB OTYET e
nsroTeeH Ha 6asa NPMHLUMNA Ha HAYUCNSABaHE M B CbOTBETCTBUE C NPUHLMNG Ha UCTOPUYECKaTa LieHa.
BasuTte 3a oueHsBaHe ca onucaHn no-noapobHO B CHETOBOZHATA NOMNUTUKA NO-40ry.

KonconnanpaHusaT (ouHaHCOB OTYET € U3rOTBEH NPy cnassBaHe Ha NPUHLUNWUTE 33 OLIeHABAHE Ha BCUUKK
BUAOBE aKTUBW, NAacuBK, NPUXoAn W pasxoau, cbrnacHo MC®PO. basuTte 3a oueHKa ca onoBecTeHu
nogpobHO NO-HaTaTLK B CYETOBOAHATA NMOMNTMKA KbM KOHCOMUAMPaHUSA (UHAHCOB OTYeT.

Cnepea ga ce otbenexu, ye NpU U3roTBAHETO Ha nNpeacraBeHnAa KOHCONUanpaH cblechos OTYET Ca
n3nonssaHu CYETOBOAHW OUEHKW U gonyckaHusa. Bvnpekn 4ve Te ca 683leaHVI Ha uWHpopMaums,
NpesocTaBeHa Ha PbLKOBOACTBOTO KbM JaTaTa Ha W3roTBAHE Ha KoHconuaupaHus (OUHAHCOB OTYET,
peanHuTe pe3ynrtatu Morart ga ce pasnunyasar OT HanpaBeHUTE OLEeHKW U AoMyCKaHWUSA.

4.2. MNpencraBsaHe Ha KOHCONUAMPaHUA PUHAHCOB OTUET

KoHconuaupaHuuatT UHaHCOB OTYET e npeacTaBed B cboTtBeTctBMe ¢ MCC 1 MpeacraesHe Ha
¢nHaHcoBK oTyeT”. T'pynaTa npue Aa NpeAcTaBs oTyeTa 3a nevanbara unu sarybata B eAMHEH OTYeT.
B orueTa 3a hHaHCOBOTO CLCTOAHME Ce NPEeACTaBsAT ABa CpaBHUTENHW nepuoaa, korato pynarta:

a) npunara c4eToBOAHA NMONUTMKA PETPOCNEKTUBHO;

6) NnpensyncnaBa PeTPOCnEKTUBHO NO3ULUKA B KOHCONUANPAHUS (BUHAHCOB OTYET; UMK

B) npeknacudulmpa nosnuuum B KOHconuaupaHus oWHaHCOB OTYET.

B koHconuanpaHus oTuyeT 3a PUHAHCOBOTO CbCTOSIHWE Ce NPEACTaBAT fABa CPaBHUTENHW nepuoaa,
korato pynata npunara CYyeToBOAHA MNONUTUKA PETPOCNEKTUBHO, MPEU3UYUCNABA PETPOCNEKTUBHO
no3vuUMn BLB (PMHAHCOBUSI OTYE UMK NpeknacuuLmpa nosuLmn Bb8 UHAHCOBUA OTYET U TOBA UMa
chlLUecTBeH edekT BbpXy MH(OpPMaUnATa B oT4eTa 32 (OUHAHCOBOTO CLCTOSHUE KbM HavaroTo Ha
npeaxo4Husa nepuog.

Mpes 2023 r. Mpynata e nNpoMeHWna NpPeACTaBAHETO Ha OTCPOUEHWUTE JAHBYHWU aKTUBY U MACUBM,
OTHacAWM Ce JO HAKOM OT NM3MHroBWUTE Aorosopu nopaau npomerute B MCC 12 ,[JaHbum BbLpxy
foxoamte’, B cuna ot 1 adHyapu 2023 r. Tubi kato edeKTbT BbpXy cOBCTBEHWS KanuTan W
nevyanGara/sarybarta 3a npeaxoaHus nepuog ot npomeHute B MCC 12 e HecbllecTBeH 3a pynaTa, He
€ npeacTaseH BTOPU CbNOCTaBUM NEPUOA U HE € NPEN3YUCTIEH KOHCONWAMPaHNUS OoTYeT 3a nevanbara
unu sarybara v apyrua BceobxearteH goxog 3a 2022 .

4.3. Ba3za 3a koHCcoOnuaauus

B roHconuavpaHua ¢uHaHcoB OTYET Ha [pynata ca KOHCONUAWpPaHW (UHaHCOBUTE OTYETU Ha
npeanpuaTMeTo Maka 1 AbllepHoTo npeanpusaThe kbm 31 aekemspu 2023 r. [bliepHU npeanpuaTus
ca BCUYKY NPeANpUATUS, KOUTO Ce HamupaT Noj KOHTPosa Ha KomnaHuaTa Maika. Hanvue e koHTpon,
KOraTo KoMnaHusaTa Maika e UsnoxeHa Ha, nin ma npasa BLPXY, NPOMEHNMBATA Bb3BPbLLLAEMOCT OT
CBOETO yyacTue B NpeanpusTUETo, B KOETO € MHBECTUPAHO, M UMa Bb3MOXHOCT Ja oKaxe Bb3AeicTBIUe
BbLPXY Ta3u Bb3BPbLUAEMOCT NOCPEACTBOM CBOMTE MPaBOMOLLUMS BbPXY NPEAnpUATUETO, B KOETO €
WHBECTMPaAHO. BCeuUkM AbLUEpHU NPEANPUATIA UMAT OTYETEH Nepuo, NpUKNoYBaty KbM 31 AeKeMBpHU.

Bcudku BbTPELLHOrPYNOBY CASNKKA U canja ce eNMMUHUPAT, BKIKYMTENHO HepeanvanpaHuTe nevantu
n sarybu oT TpaHsaKkuuM Mexay Apyxectea B [pynara. KoraTo HepeanuavpaHute sary6u ot
BbLTPELLUHOTPYNOBN NpoAaxbu Ha akTMBKM Ce eNUMWHWPAaT, CbOTBETHWTE aKTUBW ce TecTeaT 3a
obesueHka OT rnegHa Touka Ha [pynata. CymuTe, NpeacTaBeHu BbB (PUHAHCOBUTE OTYETU Ha
AbLUepHUTE NPeANPUSTUA Ca KOPUTUPaHK, KbAETO e HeoGX0ANMMO, 3a 1a Ce OCUNYPU ChOTBETCTBMUE CbC
cyeToBOZHaTa NONUTUKA, Npunaraxa ot I'pynara.
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Meuan6a nnu saryGa n Apyr BceobXxBaTeH A0XO4 Ha AbLUEPHN NPeAnpUATUS, KOUTO ca NpuaoGuTn unw
npoAageHun npes roguHaTta, ce NPpUM3Hasar oT Aartara Ha NpuaobrBaHeTO, UK CbOTBETHO A0 AaTtaTta Ha
npoaaxbara um.

HekoHTpoNupaLwoTo yyacTue Karto YacT oT cobCcTBeHusi kKanuTan npeacrasnssa AensT oT nevan6arta
unu 3ary6ata n HeTHUTE aKTUBM Ha ObLUEPHOTO NPeAnpUsaTMe, KOUTO He ce npuTexasaTt oT [pynaTa.
O6wwmAT BceobxBaTeH aoxoa uim 3ary6a Ha AbLUEepHOTO NPeANnpUSATHE Ce OTHACA KbM COBCTBEHMLMTE
Ha NpPeAnpUATUETO Maiika ¥ HEKOHTpoNUpaluTe yyacTus Ha Gasata Ha TEeXHWS OTHOCUTENeH Asin B
cobcTBEHNA KanuTarn Ha AbLUepHOTO NpeanpusaTue.

Axo lpynata 3arybu KOHTpONn Haj AbLIEPHOTO NPEANnpUATUE, BCAKaKBa WHBECTUUMS, 3afbpXaHa B
BuBieTo AbLepHO NpeanpuaThe, ce NpusHaBsa No crnpaseanyBa CTOMHOCT KbM AaTara Ha 3arybara Ha
KOHTpoOn, KaTo npomaHata B OanaHcoBaTa CTOWHOCT ce OTpa3ssBa B nevanbata wnu 3sarybara.
Cnpaseanuearta CTOMHOCT Ha BCAKa MHBECTULMSA, 3a4bpxaHa B G1BLUETO AbLUEPHO NPeAnpUATAE KbM
AaraTa Ha 3ary6a Ha KOHTPON Ce CYUTa 3a Cnpaseanusa CTOWHOCT NPU MNbPBOHAYANHO NPpM3HaBaHe Ha
thuHaHcoB akTuB B cboTBeTCTBME ¢ MCPO 9 ,PUHAHCOBN MHCTPYMEHTU" UNW, KbAETO € YMECTHO, 3a
ceGeCTOMHOCT NpW MbpBOHAYaNHO MNPU3HABaHE Ha MHBECTUUWS B acOLMWPaHO WAM CbBMECTHO
KOHTpONupaHo npeanpuaThe. B aonbnHeHne BCMYKKM Cymn, NpU3HaTU B Opyr BCeoOXBaTeH Aoxoa no
OTHOLLEHWE Ha TOBa AbLIEPHO NpeanpusTue, ce OTYMTAT Ha cblliaTa 6asa, kakTo 61 6uno HeobxoaMMO,
ako [pynata pupektHo ce e 6Guna ocsoboavna OT CLOTBETHUTE aKTUBKM WM -nacueu (Hanp.
pexnacuduumnpann 8 neyanbara unm sarybara nnum oTHeCEHN AUPEKTHO B Hepa3npeaeneHara nevanta
CbIMacHo U3NCKBaHUATa Ha cboTeeTHNA MCPO).

Meuan6ara nnun 3ary6aTta oT OTNMCBAHETO Ha MHBECTUUMA B AbLLUEPHO NPEAnpUSTUE NPeacTaBnsBa
pasnukata mexay i) cymara OT crpaBeAnuBaTta CTOMHOCT Ha MOMYYEHOTO Bb3HarpaXaeHue W
cnpasefnmeaTta CTOMHOCT Ha BCSKa 3afibpXaHa MHBECTULIMS B GUBLLIETO AbLUEPHO npeanpusTvie u i)
GanaHcosaTta Cyma Ha akTMBUTe (BKIMIOYUTENHO PenyTaLms) U NacuBUTE Ha AbLIEPHOTO NpeanpusThe
11 BCAKAKBO HEKOHTPOMMPALLO yYacTue.

4.4, Bu3Hec KOMOUHaLMK

Benukn GusHec kombBuHaumn ce oTuMTaT CHETOBOAHO MO MeToAa Ha nokynkarta. [pexsbpneHoTo
Bb3HarpaxaeHue B 6usHec kKomOuHaUMA ce OLUeHsIBa Mo CrpaBegnuBa CTOMHOCT, KOATO Ce U3YUCNSBA
KaTo cymara oT crpaseanmeBuTe CTOMHOCTM KbM AaTaTa Ha npuaobuBaHe Ha akTUBUTE, NPEXBbLPIEHN
OT npupobuBalma, noerute OT npuaocbuBalyns 3agbLIDKEHNA KbM 6GuBlUNTE coBCTBEHMUM Ha
npuaodMBaHoTO NpeanpusATVE W KanuTanoBuTe yvacTvs, eMutupaHun ot Ipynarta. MpexsbpneHoTo
Bb3HarpaxaeHue BKNOYBa CNpaseAnmeaTa CTOAHOCT Ha aKTUBMW U NacuBK, Bb3HWUKHANW B pesynTar
Ha Bb3HarpamaeHus noa ycnosue. Pasxogute no npuaobuBaHeTo ce otuuTaT B nedanbata wnu
3arybara B Nnepnoaa Ha Bb3HUKBAHETO UM.

MeToabT Ha NOKynKaTa BKMIOYBa NPU3HaBaHe Ha pasrpaHUyMUTE aKTVBY U MacuBK Ha NpuaobusaHoTo
npeanpusaTUe, BKMIOYUTENHO YCNOBHUTE 3ab/DKEHWUA, HE3aBNCUMO Aanu Te ca Gunu npu3HaTn BLB
¢buHaHcoBUTE OTYETU Ha npugobusaHOTO npeanpuAaTMe npean 6usHec komOGuHauusiTa. [Mpw
NbpBOHAYaNHOTO NMPU3HaBaHe akTUBWTE W MNacuBUTE Ha NMpMAOOMTOTO AbLLUEPHO NpeanpuaTue ca
BKIMIOYEHN B KOHCONMMANPAHNA OTYeT 3a (hHaHCOBOTO CLCTOSAHNE MO TAXHATa CpaBensivBa CTONHOCT,
KOATO cnyxu kaTo 6asa 3a nocnefeawo oLUeHABaHe B CbOTBETCTBUE CbC CHETOBOAHATA MONMUTMKA Ha
pynara.

3a BcsAka GusHec komGuHaunsa prnaTa oLeHABa BCSKO HEKOHTPONUPALLO yyacTue B npuaobueaHoTo
npeanpuaTue, KOETO NpeacTasnsaea AAn OT COOCTBEeHUs My Kanutan n gaea npaso Ha NUKBUAALWNOHEH
45N, unNn No cnpasegnuea CTORHOCT WK No nponopunoHaneH Asan Ha HEKOHTPONMPALLOoTO yvyacTue B
pasrpaHnYnMnTe HETHU aKkTUBK Ha I'IpVI,qOGVIBaHOTO npeanpusatue. Qpyrute Bugoee HEeKOHTponupatlo
y4acTue ce oLeHaBat no cnpaseanuea CTOWHOCT UMUK, ako € NMPUNoXUmMo, Ha 6asa, onpegenexHa B apyr
MC®O.

Penytauusita ce npusHasa cfief, onpeAensHe Ha BCUMKW pasrpaHuumMmMy HemaTepuaniu aktvmeu. Ts
npeacTaBnsBa NPEBULIEHMETO Ha CymaTta OT a) CnpaBej/IMBaTa CTOWHOCT Ha MPEXBbPREHOTO
Bb3HarpaxaeHne kbM aarara Ha npuaobueaHe n 6) pasmepa Ha BCAKO HEKOHTPONMMPALLO y4yacTue B
npuaotusaHoTo npeanpusTME n B) B BM3HEC KOMGMHAUMA, NOCTUrHaTa Ha eTanu, cnpaBeanuMeaTa
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CTOWHOCT KbM faTaTa Ha npuaobueaHe Ha ALPXKAHOTO NPEAKM KanuTanoBO ydyacTue Ha [pynarta B
npnao6MBaHOTO NpeanpusiTUe, Hag cnpaBeanvearta CTOMHOCT Ha PasrpaHMuMMUTE HETHWU aKTVBU Ha
npnaobvBaHoOTO APYXeCTBO KbM faTtarta Ha npuaobusaHe. Bcako npeBuileHME Ha cnpaseanusarta
CTOWHOCT Ha pasrpaHNyuMUTE HETHU aKTVUBW HaA U3YNCNEeHaTa No-rope Cyma ce Npu3Haea B nevanbara
unu 3arybata HenocpeACTBEHO cnej NpuaocBuBaHeTo.

Mpwn 6usHec komBuHaUmMa, NOCTUrHaTa Ha eTanu, pynara npeoueHaBa AbPXaAHOTO Mpean KanuTanoso
yyactve B npnaobmeaHoTO NpeanpusTUe no cripaseanvea CTOWHOCT KbM AataTta Ha npuaobusaHe (T.e.
KbM Aartata Ha npugobusaHe Ha KOHTPON) ¥ NpusHaea npousTudallaTta neyanbara unu sarybara, ako
vMa TakvBea, B nevanbarta vnu sarybata. Cymute, npusHaty B Apyrusi BceobGxeBaTeH Joxon OT ASNOBO
yyactve B npnaobuesaHoTo npeanpuaTue npean garata Ha npugobuBaHe Ha KOHTPOM, ce npuaHasaT
Ha cbluaTa Gasa, kakTo ako pynata ce e oceobogvuna AWPEKTHO OT OAbPXAHOTO Npeau KanuTanoso
yyacrtue.

AKO MbpBOHaYarNHOTO CYETOBOAHO OTYMTaHE Ha BusHec koMBUHaUUATa He e NPUKMIOYEHs A0 Kpas Ha
OTYETHUSA Mepuoa, B KOWTO ce ocblyecTBABa komBuHaumata, Mpynata oTyuTa NpoBM3OPHY CyMu 3a
cTaTuuTe, 3a KOUTO OTUYMTaHETO He e npukouuno. Mpes nepnoga Ha oueHsIBaHE, KOWTO He MOXe Aa
HagBulWIaBa efHa roguHa oT jarata Ha npupobwsaHe, [pynata kopurupa CbC 3agHa AaTta Tesu
MPOBM3OPHU CyMW UNW NPU3HABA AOMBIHUTENHU aKTUBM UMK NacuBM, 3a Ja OTpasu HoBaTa nonyyeHa
vHdopmauua 3a daktuTe n obCcTosiTencTeara, KOUTO ca ChLUecTBYBanM KbM Jatarta Ha npuaobueaqe
¥, ako ca Bunu U3BECTHM, WsXa 4a MOBMUSAT HA OLEHKaTa Ha CYMUTE, NPU3HaTK KbM Tasun aarta.

Bcsko Bb3HarpaxaeHue rnof ycrnosue, AbMKUMO OT NpuaoduBawyus, ce npusHaea no cnpaseinvuea
CTOMHOCT KbM AaTaTa Ha npuaobuBaHe KM ce BIIIIOHBA KaTo YacT OT NPEXBLPNEHOTO Bb3HArpaXaeHue
B 3aMsiHa Ha npwaobusaHoTo npeanpusTie. MNMocneasawm NpoMeHy B cnipaBeanveaTa CTORHOCT Ha
Bb3HarpaXxaeHeTo nof ycnoeue, KOeTo e knacuduuupaHo kaTo akTWB WAKM Nacue, ce npusHaear B
CHLOTBETCTBUE C U3nckBaHuaTa Ha MCPO 9, druHaHCOBN MHCTPYMEHTH® unu B neyanbara unu 3ary6ata
WM KaTo NpomsHa B Apyrus BceobGxBaTeH [oxoAd. AKO Bb3HArpaXaeHWeTo noj ycnoeue €
knacuuLmMpaHo KaTo cobCcTBEH KanuTan, To He ce NpeoleHABa [0 OKOHYAaTENHOTO My ypexaaHe B
cobcteBeHusa kanutan. [pomexwn B cnpaBeanuBaTta CTOMHOCT Ha Bb3HarpaXgeHWeTo nog ycnosue,
KOWTO NpeACTaBnABaT NPOBM3OPHU CYMW NPE3 NEPUOAA Ha OLISHSIBaHe, Ce OTpasfaBaT PETPOCNEKTMBHO
3a CMETKa Ha penyTauumsTa.

4.5, ChOenkun ¢ HeKOHTpONUpalLM yyacTus

Mpomenu B fena Ha Mpynata B COGCTBEHWA KanuTan Ha AbLUEPHO APYXKECTBO, KOWTO He BOAST OO
3aryfa Ha KOHTPOI, Ce TRETUPAT KaTo TpaHaakumu cbe cobcTBeHNUM Ha MpynaTta. OTyeTHUTEe CTORHOCTH
Ha Aena Ha pynata v Ha HEKOHTpoNuWpalwuTe y4acTWs Ce KOPWUrupar C Len oTpassBaHeTo Ha
NpoMsAHaTa Ha OTHOCUTENHWA UM AN B KanuTana Ha AbLepHOTO Apyxecteo. Beaka pasnuka mexay
cymaTta, C KOATO ca MPOMEHEHW HEKOHTponupalwuWTe y4acTusi, W cnpaeeanvBaTa CTOMHOCT Ha
nony4eHoTO UMK MNaTeHo Bb3HarpaxaeHwe, ce Npu3Hasa AMpeKTHO B cOBCTBEHUN KanuTan u ce oTHacs
KbM COBCTBEHUUMTE Ha NpeanpuATMETO Marika.

4.6. MNHBecTULUU B CbBMECTHU NpeanpuaTUa

CbBMECTHO npeanpusTUe € [JOroBOpHO cropasymeHwe, no cunata Ha koeto [pynata v gpyru
He3aBUCUMUK CTPAHW Ce 3aeMaT CbC CTOMNaHCKa AENHOCT, KOSITO TNOANMEXMN HA CbBMECTEH KOHTPOI U
CTpaHWuTe, NPUTEXaBaLLy CbBMECTEH KOHTPOS BbPXY NPpeanpUsTUETO UMAT NPaBo Ha HETHUTE aKTUBU
Ha npeanpusiTneTo. MHBeCTUUUNTE B CHBMECTHU NPEAnpUsaTUS Ce OTYUMTAaT No METoLa Ha cOOCTBEHUS
Kanutan.

Bewukm nocnepBawy NpomMeHM B pasmepa Ha yvyacTMeTo Ha [pynata B cOGCTBEHMS kanutan Ha
CbBMECTHOTO NpeAnpusThe ce npusHasaT B GanaHcoBata CTOWHOCT Ha WHBeCTUMuMATa. [pomeHn,
AbmKawm ce Ha nedanbata unu sarybata, peanuavpaHa oT CbBMECTHOTO NpeAnpusTue, ce oTpasasaT
B KOHconuaupaHusa otyeT 3a nevanbarta wnu sarybata w apyrus BceobxBaTeH [0OX04 Ha pend
“MNeyan6al/(3ary6a) oT WHBECTUUMK, OTUNTaAHM NO MeToAa Ha cobcTBeHus kanutan’. Tesu npoMeHu
BKMIOYBAT nocreAsalla amopTusauma unu obesleHka Ha onpepeneHara npu npuaobusaHeTo
cnpaBeanvBa CTOWHOCT Ha akTUBY U MAcUBU Ha CbBMECTHOTO NpeanpusaTtue.
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4.7, Caenku B uyxaecTpaHHa Banyrta

Coenkute B uyXKAecTpaHHa BanyTa ce OTYATaT BbB (yHKUMOHanHaTa Banyta Ha [pynata no
otuumantus obmeHeH Kypc KbM gartata Ha caerkarta (06sBeHua UKCUMHr Ha Bbhrapcka HapoaHa
BaHka). MNevanbure u sarybuTte oT KypCOBYM PasnMK1, KOUTO BL3HUKBAT NPU YPEXAAHETO Ha Te3n CAENKM
1 NPEOUEHABAHETO HA NAPUYHUTE NO3ULINY B HyXKAECTpaHHa BanyTa KbM Kpas Ha OTYETHMS NepuoJ, ce
npuaHaeart B nevan®ara unu 3arybara.

HenapuuHute nosvuunK, OLEHSBaHW MO UCTOPUYECKA LiEHa B YyXOECTpPaHHA BanyTa, ce OT4uTar no
0oOMeHHUs KypC KbM JaTaTa Ha caenkarta (He ca npeoueHeHu). HenapuyHuTe nosuuum, OUEHSIBaHW No
cnpaBeAnvBa CTOMHOCT B HyXOeCTpaHHa BanyTa, Ce OTYMTaT o OGMEHHUS Kypc KbM AartaTa, Ha KOsiTo
e onpeaeneHa cnpaseanMeara CTONHOCT.

4.38. Mpuxoan
MpuxoauTe BKMIOYBAT NPUXOAW OT NpefoCTaBsiHe Ha CNeAuTOPCKU W ApYrM ycnyrn u npoaaxba Ha
ctokn. MpuxoanTe OoT OCHOBHWTE YCNYIU ca NPeACTaBeHn B NosicHeHue 21.
3a na onpefenu Aanun v kak aa npusHae npuxoan, Mpynara nanonaea cnegHuTe 5 cToinku:
1.  WpeHTudwmumpaHe Ha Aorosopa ¢ KIMEHT
2.  WpeHTuduumpaHe Ha 3a0bLIDKEHNATA 38 N3MbNHEHNE
3. OnpegensiHe Ha LieHaTa Ha chenkara
4. PasnpefeneHve Ha UeHaTa Ha caenkata KbM 3abMMKeHUaTa 3a N3rbnHeHne
5. [lpusHaBaHe Ha NnpuxoauTe, KOraTo ca YAOBNETBOPEHN 334bIMKEHUATA 33 U3MbITHEHNE.

MpuxoauTe ce NpUsHaBaT UK B AafeH MOMEHT UMK C TeYeHne Ha BpeMeTO, Korato unu gokaro I'pynaTa
YOOBNETBOPU 334 bIMKEHUATE 3a UMBMHEHWE, NPEXBLPNANRKA 0BeLlaHnTe CTOKA UMK ycnyru Ha csouTte
KITNeHTW.

I'pynaTa npusHaBa KaTo 3ajbIDKeHUA MO OOrOBOP Bb3HArpaXaeHus, nornyyeHu no OTHOWeEeHWe Ha
HEYAOBNETBOPEHN 3afb/MKEHUA 33 W3NbAHEHWEe W M NPEeACTaBs KaTto APyrn 3aablKeHua B8
KOHCONMAMpPaHUs OTYEeT 3a (PUHAHCOBOTO CbCTOsIHME. o Cbiyus HauWH, aKko prnaTa yAoBNeTBoOpn
3aAbinKEHWe 3a N3NkIHEHNE, Npeau Aa nonyyu Bb3HarpaXaeHWeTo, TO NpU3HaBa B KOHCONUAUPaHUs
OTYeT 3a d)I/IHaHCOBOTO CbCTOAAHNE UITN aKTUB NO 40roBopa, Unn B3emMaHe, B 3aBUCUMOCT OT TOBA [larnn
Ce U3NCKBa Hello Apyro OCBEH onpeaeneHo BpeMe 3a nonyyaesaHe Ha Bb3HarpaXKgeHueTo.

4.8.1. TpepocTaBsiHe Ha ycnyru
Ycnyrute, npegocrasaHu oT [pynara, BKNoYBaT CNEAUTOPCKU U APy yenyru u obxealyar:
- npuxoaun ot XKl TpaHCnopT U MyNTUMOLaneH TPaHCNopT
- NPUX04W OT aBTomMoBUNEeH TpaHcnopT
- NPUXoAN OT MOPCKM TpaHCNopT
- NPUXOAN OT CKITaA0BM OEMHOCTU
- MPUXOAN OT Bb3AyLUEH TPaHCRopT

I'Ipwxop,vwe OT CNeAnTOpPCKU U Apyru YCNYrn ce NpusHaBaT C TEMEHNE Ha BPEMETO, KOraTo Unu 4oKaTo
prnaTa YAOBNETBOPU 3a4bIDKEHUATA 38 U3MTBNHEHUE, NPexBbPnsaiku obellaHnTte ycnyru Ha csoute
KIMNEeHTH.

Korato npogaxGara Ha ycnyru BKIKOYBA MOOLLPEHWS 33 NOSUTHU KIMEHTW, Te ce pasnpeAensT B
paMKuTe Ha UeHaTa Ha chgenkata W ce npu3HaeaT Kato NacuBu Mo AoroBop. [MOnyyeHoTo
Bb3HarpaxaeHwe ce pasnpefens Mexay OTAENHUTE 3a4b/DKeHUS 3a M3MbIHEHWE, BKMIOYEHM B
AOroBopa 3a U3BbpLLIBaHE Ha ycnyrarta, Ha 6asa Ha TEXHWUTE €AUHWYHWU NPOSAKHU LieHW OCTaTbyHa
CTOMHOCT.  lNpuxog OT TO3M BuA npoaak6u ce NpU3HaBa, KOraTo KIMEHTLT 3aMEeHU NoNyvyeHuTe
NOOLUPEHUN € yCnyru, gocTaseHu ot pynara.

4.9, Mpuxoau oT NUXBU U AUBUOECHTH
lMpuxoauTe OT NUXBU Ce OTYUTAT TeKYLLO NO MeToaa Ha eheKTUBHUA NUXBEH NpoueHT. MpuxoauTte ot
AVBUAEHTU Ce NPU3HaBaT B MOMEHTA Ha Bb3HUKBaHE Ha NPaBOTO 3a NONy4YaBaHe Ha MnalaHeTo.

410. OnepaTuBHM pasxogm
OneparueHuTe pa3xoau ce NpusHaear B nevanGarta wnu sarybaTta npu NON3BaHETO Ha ycnyruTe unu
Ha faTtaTa Ha Bb3HWKBAHETO UM.
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4.11. Pasxoau 3a nUXBKM U pa3xodun No 3aeMu
Pa3xoauTe 3a NMXBU Ce OTUUTAT TEKYLLIO NO METOAA Ha e(heKTUBHUS NMUMXBEH NPOLEHT.

Pa3sxoauTe no 3aeMn OCHOBHO MpeAcTaBnsBaT NuxeW No 3aemute Ha Ipynarta. Beuuku pasxoaw no
3aemu, KOUTO AUPEeKTHO morar aa 6baaT OTHECeHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO WM
NPOU3BOACTBOTO Ha €AWH OTroBapsiLY Ha YCNoBUSATa aKkTUB, Ce KanuTanu3upaT Npes nepuoaa, B KOATo
Ce ovakBa aKkTWBBLT Aa GbAe 3aBbplUEH W NpuBeAeH B rOTOBHOCT 3a U3NON3BaHe WnK npoaaxba.
OcTaHanute pasxoau No 3aemu cneasa fa ce NPU3HaBaT kaTo pasxof 3a nepuoaa, B KOWTo ca
BBb3HUKHANW, B KOHCONMMAUpaHus oTyeT 3a nedanbara wnu 3arybata Ha peg ,PuUHaHCOBM pasxoau’”.

4.12. HemaTepuanHu aKTUBHU

Hematepuanhute aktueu BkniousBaT copTyep u Apyrv HEMaTepuanHn akTuen. Te ce OTYNUTaT Mo LeHa
Ha npuaobuBaHe, BKITIOYBALLA BCUHKW NATEHN MUTA, HEBL3CTAHOBUMM AAHBLM 1 HANPaBEHUTE NPeky
pasxoAu BbB BPb3Ka C NOATOTOBKA HA aKTUBA 3a eKCNoaTaLuns, Npu KOeTo KanuTanusupaHuTe pasxoan
Ce amopTUsNPaT Bb3 OCHOBA Ha NUHEVHWS METOA NPEes OLIEHeHNA CPOK Ha NONE3eH XUBOT Ha aKTUBMUTE,
T KaTo Ce CYUTa, Ye Tol e orpaHuyeH. Mpu npuaobusaHe Ha HemaTepuarieH akTwe B pesynTar Ha
BusHec koMOuHauma cebecToiiHOCTTa My € paBHa Ha crnpaBegnueaTta CTOWHOCT B fAeHS Ha
npugobueaHeTo.

MocneaABawjoTo oueHsABaHe ce U3BbLPLIBA MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpymnaHuTe
amopTnsaumn n 3arybu ot obesueHka. HanpaseHuTe oGesueHKM cCe OTYMTAT KaTo pasxoa u ce
Npu3HaBaT B KOHCONMANPaAHUA OTYET 3a Nedanbarta unu sarybata 3a CbOTBETHUS nNepuop.

Mocreasawmte pasxoan, KOMTO Bb3HMKBAT BbLB Bpb3ka C HemaTepuanHuUTe akTueu crieg
NbPBOHAYANHOTO UM NPU3HABAHE, CE NPU3HABAT B KOHCONMAMPaRUS OTYET 3a nevyanbara unu sary6ata
3a nepuoja Ha TAXHOTO Bb3HWKBaHE, OCBEH ako GnarofjapeHue Ha TAX aKTUBBLT MOXEe Aa reHepupa
noeeve OT NbPBOHAYANHO NpeaBnaeHUTe GbAELM NKOHOMUYECKN NON3K 1 KOraTo Tean pasxonu morar
HapexaHo Aa 6bAAT OLUEHEHM W OTHECEHM KbM aKTMBA. AKO TE3U YCIIOBMS Ca USMBLITHEHW, Pa3XoAUTe
ce nobaBaT kbM ceBecToNHOCTTa Ha akTHUBa.

OcTaTbyHaTa CTOMHOCT W NOMEesHWAT >KUBOT Ha HemMaTepnanHuTe akTuBum ce npeleHaBaT oT
PBKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

AMOpTU3aLMsTa Ce U34NCMSBA, KAaTO C& U3NOM3BA NMHENHUST METOJ BbPXY OLIEHEHWS NMone3eH CpokK
Ha rofHOCT Ha OTASITHUTE aKTUBM, KaKTO cnejBa:

o Codpryep 2-6.6 roagnHu

e [pyrn 5-6.6 ropuHu
PasxoauTe 3a amopTu3aLus ca BKIIOYEHN B KOHCONMAMPaHUS OTYET 3a nedanbaTa unu sarybata Ha
pen ,AMOpPTU3aunsa Ha HetbMHaHCOBW aKTUBK.

MevanGara nnu sary6arta oT npoaaxbara Ha HemMaTepuanHu aKTUBM ce onpeaens Kato pasnuka mexay
nocTennieHnsaTa oOT npogaxbata wu GanaHcoBara CTOWHOCT Ha akTuBUTE U ce oTpassiza B
KOHCONMMAMpaHus oTyeT 3a nevanbara unu 3arybara Ha pea ,Mevan6a ot npoaaxba Ha HeTeKyLLu
aKkTueK”.

W3BpaHuaT npar Ha CbLIECTBEHOCT 3a HemaTepuarnHuTe akTuen Ha [pynaTa e B pasmep Ha 700 ..

4.13. MawMHU U CHLOPDBXKEHURA
MawwuH1Te ¥ CLOPBXEHNATa Ce OLIeHSBAT MbPBOHAYArIHO No ceBGeCcTOMHOCT, BKITIOYBALLA LeHaTa Ha
npuaobuBaHe, KakTo 1 BCUUKN NPEKN pasxoau 3a NpUBEXAAHETO Ha aKTUBa B paboTHO CLCTOSHUE.

MocneABaLLOTO OLEeHABaHE Ha MaLUMHNTE 1 COPLXKEHUSTa Ce U3BBPLLBA NO LeHa Ha npuaoGusaHe,
HamarneHa c HaTpynaHuTe amopTh3auuvm 1 3arybn ot oGesueHka. HanpaseHnTe 06e3LeHKn ce oTuuTar
Karo pasxod W ce NPU3HABAT B KOHCONMAWPAHUA OTYET 3a nevan6arta vnu 3arybata 3a CLOTBETHUS
nepwvog,

Mocneasaluute pasxoAu, CBbp3aHu C onpeReneH akTue OT MalUMHU N CbOPBXKEHUS, ce npubaBaT KbM
HanaHcoeaTa Cyma Ha aKrtuBa, KOrato € BEepPOSiTHO I'pynaTa Aa VMa WKOHOMHWYECKU nNOMa3u,
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HaaBvLIaBallM MbpBOHa4YanHoO oueHeHaTa e(PeKTMBHOCT Ha ChblliecTBYBalMA akTuB. Bcuuku apyru
nocrnegeallu pasxoau ce Npu3HaBaT 3a pasxoj 3a nepuoga, B KOWTo ca HanpaBeHw.

OctatbyHaTa CTOMHOCT U MNOME3HUAT XWBOT Ha MAaLLUUHU © CbOPBXEHUA Cce npeueHAaBaT oOT
PBKOBOACTBOTO KbM BCAKA OTYETHa AaTta.

Mawuru n CbOPBXEHUA, NpuaobuTu NpKn ycrnoeusTa Ha NnU3nHr, ce aMmopTnuanpart Ha 6a3a Ha ouyaksaHus
noneseH Cpok Ha rofHOCT, onpejernieH NOCpeACTBOM cpaBHeHWe ¢ nofobHu coBCTBEHU akTUBM Ha
I’pynaTa, unu Ha 6asa Ha NU3nHrosns AOroBop, ako HEFOBUAT CPOK € NO-KpaThbK.

AMOPTU3aALMATA HA MALLWHK 1 CHOPBLKEHUA CE UUUCTABA, KaTO Ce U3NOoM3Ba NMUHERHUNAT MeTo, BBbPXY
oUeHeHNA none3eH XXUBOT Ha OTAENIHWUTE rpynn akTuBK, KakTo cneasa.

e MawuHun 5 roguHu
o TpaHcnopTHu cpeacTBa 6.6 roauHn
e CTONaHCKM MHBEHTap 6.6 roguHK
e KomnioTpm 5 roavHn
o Jlekn aBTomobunu 3.3 rognHn

Meyanbata unn 3arybata or npogaxGara Ha MalUMHW U CbOPBXEHUS! Ce OMpefena KaTo pasnuka
Mexay nocTenneHusTa ot npojaxbara u GanaHcoBaTa CTOMHOCT Ha aKTMBa U Ce Npu3HaBa B
koHconuaupaHus oTyet 3a nevanbarta unu 3arybarta Ha peq ,MMeyan6a oT npogaxba Ha HeTekyLm
aKTuseun”.

N30paHnsT npar Ha CbLIEeCTBEHOCT 3a MalLMHUTE 1 CbopbXeHusTa Ha [pynaTa e B pasmep Ha 700 nB.

414. JnsuHr

4.14.1, T'pynaTta KaTo NM3UHrononyyvaren
3a Bceky HOB CKIlOYeH gorosop pynarta npeueHssa fanv ToM e UK cbabpXKa NU3KHE. JIM3UHMBLT ce
onpenens KaTto ,[A0TMOBOP UMW YacT OT [OroBOp, KOWTO NPefoCTaBsl NPaBOTO Aa ce U3Mon3Ba akTue
(GasoBuAT aKkTUB) 3a onpefeneH nepuop OT BPEMe B 3aMsHa Ha BbaHarpaaeHue.* 3a aa npunoxm
TOBa onpezeneHune, Mpynara u3sbpLIBA TP OCHOBHW NMPELIeHKMU:
* Aanu AOroBOpBT ChAbPXA UASHTUMUUMPAH aKTUB, KOWTO TN € U3PUYHO MOCOYEH B A0TOBOpPa,
unn e nocovyeH no noapasbupaHe B MOMEHTa, koraTto akTuebT 6bae npegocTaseH 3a nonseaHe
e [pynata vMa npaBoTO Aa nony4yaBa MO CbUIECTBO BCUYKM WKOHOMWYECKW MOM3WM OT
M3NON3BaHETO Ha akTuea npes Uenus nepvoj Ha rnonssaHe, B paMmkuTe Ha onpejeneHuns obxseat
Ha NpaBoTO My Aa U3MOM3Ba akTMBa CbrfiacHO A0TOBOpPaA
e [pynata vma npaBo A3 PbKOBOAW W3NON3BAHETO HAa WAEHTUMULMPAHUS aKTUB npes Lenus
nepuog Ha nonseaHe.

'pynaTa oueHsiBa ganu nma MpaBOTO Aa PLKOBOAU ,KaK 1 C KakBa Les” e ce U3non3Ba akTUBbT npes
uenuna nepnog Ha nonssaHe.

OuensiBaHe 1 NpusHaBaHe Ha NW3WHT OT [pynata KkaTo NU3UHrononyYaren

Ha HayanHaTa aata Ha nM3nHroBuUA f4oroeop pynaTta npuaHasa akTuea C MPaBo Ha Non3BaHe U nacvea
MO NM3VHIa B KOHCONWAMPAaHNA OTYET 3a (PUHAHCOBOTO CbCTOsIHME. AKTUBBLT C NPABO Ha NONaBaHe ce
oueHsBa Mo ueHa Ha npuaobueaHe, KOSTO Ce CLCTOM OT pa3mepa Ha MbpPBOHaYarHarta oueHKa Ha
rnacvea o fINanHra, MbpBOHaYanHuTe Npeky pasxoau, UsBbPLUEHU OT [pynaTa, oueHKa Ha pasxoauTe,
KOUTO JIN3VHIoNony4aTensT e Hanpasu 3a AEMOHTaX W NPeMecTBaHe Ha OCHOBHWSA akTUB B Kpas Ha
NN3MHIOBUA AOTOBOP U BCSAKAKBU NU3UHIOBU NNaljaHns, HanpaBeHU npeau farata Ha 3anousaHe Ha
NU3NHroBUS AOrOBOP (MUHYC NONYYEHUTE CTUMYNNA NO NU3UHTA).

prnaTa aMopTU3Kpa akTuBa C NpaBo Ha Non3sBaHe No NUHEWHWA METOA OT AaTaTa Ha 3anoJysBaHe Ha
Ji3vHra 4o no-paHHata oT ABETe faTh: Kpas Ha NonesHUA XKNBOT Ha akTuBa C NpaBo Ha Nof3BaHe wnm
W3TMYaHE Ha CpoKa Ha NuU3uHroBus Aoroeop. pynaTta cblwjo Taka npernexga akTuBuTe ¢ npaeso Ha
nonseaHe 3a obeslUeHKa, KoraTo Takuea MHOWKaTOPW ChbllecTByBaT.

Ha nHavyanHaTa garta Ha nM3uHroBuA Aorosop prna‘ra oueHABa nacuea No NU3WHra no HacrosuwaTta
CTOWHOCT Ha fIU3MHIOBUATE MNawaHWsl, KOUTO He ca U3NNaTeHVW KbM Tasu Aara, QUCKOHTUPaHu C
NuxseHns nNpoUEeHT, 3anoXeH B JNU3MHroBMA A0rOBOP, aKo TO3W nNpoueHT Moxe pa Obae
HenocpeACTBEHO onpegeneH unu gudepeHumnantusa nuxseH MPOLUEHT Ha I'pynaTa.
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3a oueHkaTa Ha NM3MHIOBUTE 3a4bIMKEHNS Ha faTaTta Ha NpeMuHaBaHeTo kKbM MC®O 16 e usnonaeaH
cpegHonpeTerned audepeHunaneH NUXBeH NpoLUeHT B pasmep Ha 3%.

JNusmHroBuTe nNNallaHWs, BKNIOYEHW B OLIEHKATa HA NM3MHIOBOTO 3abIDKEHWEe, ce CbCTOAT OT
chukCUpaHn nNnawaHus (BKMIOYUTENHO MO CbLUECTBO MKCUPaHK), MPOMEHUBY MNaLLaHUs Bb3 OCHOBA
Ha WHOEKC MNN MPOLEHT, CYMW, KOWTO ce ovaksa Aa 6bAaT ALMKUMU OT AN3MHrONonyyaTens no
rapaHuuuTe 3a ocTaTbyHa CTOWHOCT U MNalLaHns, NPOU3TAYALLM OT ONLWK, aKO € AOCTaThLYHO CUMYPHO,
ye Mpynara Le ynpakHu Te3n onuuu.

Cnepg HayanHata gata nacvebT MO JIM3WHIa ce HamansBea ¢ pasmepa Ha U3BbpLUIEeHUTE NnawaHnsa n ce
yBenu4yaea c pasmepa Ha nuxeata. NacuebT no nu3suHra ce npeoueHasa, 3a Aa oTpaswn npeougHkuTe
nnn U3MeHeHusTa Ha NU3NHToOBUA [OrcBOp UNK Aa OTpasvu KopurupaHuTe CbMKCVIpaHVI no CbLeCTBO
NU3VHIOBW NNaLljaHnA.

KoraTo 3aAbmKeHUETO 3a NMU3KUHF ce npeoueHABa, CbOTBETHaTa KOPEKUUsa Ce OTpassBa B akTuBa C
npaBo Ha non3eaHe Unu ce npu3Hasa B nevyandara wmm 3ary6aTa, ako BanaHcoBaTa CTOWHOCT Ha
aKThea C NpaBo Ha NoNn3BaHe Bedye € HaMmaneHa A0 Hyna.

Mpynata e n3bpana Aa oT4MTa KPaTKOCPOUYHWUTE SIM3UHrOBM LOFOBOPW M NN3MHIA Ha aKTUBM C HUCKA
CTOHOCT, KaTo U3NON3Ba NpakTUieckuTe obnekyeHus, NpeaBUAEHN B CTaHaapTa. Bmecto npusHaBsaHe
Ha aKTUBY C NPaBO Ha NON3BaHE U 33ABLIKEHNSt NO NU3UHIOBK JOTOBOPYM, NNALAHNNATA BbB BPb3Ka C
TSX C& NPU3HaBaT KaTo pasxo/ B nevantara unu aarybata no NUHERHWS METOZ, 3@ CPoKa Ha NU3UHIOBUST
[0rosop.

B koHconnaupaHus oTyeT 3a (PMHAHCOBOTO CbCTOSIHUE, AKTUBUTE C MPaBC Ha NON3BaHEe Ca BKMIOUEHM
Ha pef ,AKTMBM C NpaBo Ha Mnonssaqe”, a 3aab/MKEHNATa No NUUHIOBY JOTOBOPU Ca BKIIOYEHN Ha pes,
»S8ABIKEHUS MO NU3UHIOBY 40rOBOPK”.

4.14.2. TpynaTta xaTo nu3nHrogaren
Kato nusuHrogaten, 'pynarta knacugpuuupa CBOWTE MUSUHIOBW JOrOBOPW KaTo ONEpaTUBEH unn
(OUHAHCOB NU3UHT.

JTM3MHroBWAT LOrOBOP Ce Knacuuumpa KaTo oroBop 3a (PMHAHCOB NU3VHT, aKO C HEFO Ce NMPEXBLPMAT
MO CbLUECTBO BCUYKN PUCKOBE W M3rofu oT coGCTBEHOCTTa BbPXY OCHOBHUS aKTMB, U KaTo OroBOp 3a
ornepaTMBEH NU3NHI, aKO C HEro He Ce MPEeXBBbPMAT MO CbUIECTBO BCMUKA PUCKOBE M M3rogu OT
co6CTBEHOCTTa BbpXy OCHOBHUS aKTHUB.

4.15. TecToBe 3a 06e3lUeHKa Ha HeMaTepUanHu aKTUBU, MaLLUHU U CLOPBKEHUSA

Mpn n3uncnasaHe pasmepa Ha obesueHkara [pynaTta gedmHupa Hail-mankata pasrpaHuuMma rpyna
aKTuBW, 3a kOATO MmoraT fda Gbaar onpegeneHn CaMOCTOATENHM MapWYHM NOTouW (eauHWUa,
redHepupaiia napuyHu notouu). B pesyntar Ha ToBa HAKOM OT aKTUBUTE NoAMeXar Ha TecT 3a
obesLieHka Ha nHavBuayanHa 6aza, a Apyru - Ha 6asa Ha eauHULE, reHepypalLa NapuyHU NOTOLM.
Beruku oTAenHW akTuBK MK eanHuLW, TeHeprpaLLy NapuyHv NoTOLUM, CE TECTBAT 3a 06esLieHKa, KOoraTo
cuOuUTUA nny npomaHa B obcTosATencTeaTta MRAMKMPAT, Ye TaxHaTa GanaHcoBa CTOWHOCT HE MoXe aa
6bAe BwacTaHoBEHA.

3a 3aryba ot obesueHKka ce npusHaBa cymarta, ¢ KoAaTo GanaHcoBaTa CTOWHOCT Ha A3afeH aKTUB Unu
eAuHWLa, reHepupalya napuyHu noTouy, NpeBwlUaBa Bb3CTaHOBMMATA UM CTOWHOCT, KOSITO € Mo-
BUCOKATa OT CnpaBejnuBaTa CTOMHOCT, HamareHa C pasxoguTe No npoaakba Ha AafeH aKTuB, W
HeroeaTa CTOWHOCT B ynoTpe6a. 3a Aa onpeaeny CTOMHOCTTa B ynoTpeba, pbkoBoACTBoTO Ha pynata
U3uuUCnsBa ovakeaHuTe Gbaelln NapuYHN NOTOLM 3a BCAKA eAUHULA, FTeHepupalLa NnapuuHi NoToun, n
onpeaens NOAXOAALLMS LUCKOHTOB (hakTop C Len KankynumpaHe Ha HacTosijaTa CTOMHOCT Ha Teau
napuyHu noTouu. [laHHnTe, U3Non3BaHu Npu TecTBaHETO 3a obesueHka, ce 6asupaT Ha nochnegHus
ofobpeH GopxeT Ha pynaTa, kopurupad nNpu HeoBXoAMMOCT C LN enuMuHUpaHe Ha edekTa ot
Gbaelyn peopraHn3aumnmn i 3HaunTenHn noaoGpeHNs Ha akTUBK. [IMCKOHTOBUTE (aKkTopy ce onpeaensT
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32 BcAKa oTgenHa eawHuvua, reHepvpalla napudHK noTouw, W OTpassBaT CbOTBETHWUA UM PUCKOB
npodun, oueHEH OT PLKOBOACTBOTO Ha [pynaTa.

3ary6uTe ot obesueHka Ha eAWHMLA, FreHepupallya NapuyYHn MOTOLUW, C& NOCOYMBAT B HamareHue Ha
BanaHcoBaTa cyma Ha aKTWBUTE OT Tas3n eauHuUa. 3a BCUYKW aKTUBU Ha 'pynaTta pbKoBOACTBOTO
npeueHsBa nocneasaLlo fanu CbLUECTBYBAT UHAMKALMK 3a TOBA, Ye 3arybara oT obesleHka, npusHara
B NPEAXOAHN rOAMHW, MOXe Beyve Ja He CbluecTByBa WM fa e HamaneHa. O6ealeHka, npusHaTta B
NPEeAXOAEH Nepuos, ce Bb3CTaHOBSBA, ako Bb3CTAHOBMMATA CTOMHOCT Ha efuHUUaTa, reHepupalla
napu4HU NoTouw, Haasuwaea HewHaTa GanaHcoBa CTOMHOCT.

4.16. ®UHAHCOBU UHCTPYMEHTH

4.16.1. MNpu3sHaBaHe n OTNUCBaHe
®uHaHCOBUTE aKTUBM W CPUHAHCOBMTE Nacveu Ce NpusHaear, koraro pynata craHe cTpaHa no
[OroBOPHUTE YCNoBMA Ha (hUHAHCOBUS UHCTPYMEHT.

®UHAHCOBUTE aKTWBM Ce OTMUCBAT, KOraTo AOrOBOPHWTE MpaBa BbPXY NapUYHWTE MOTOUM OT
(PUHAHCOBMA aKTMB U3TUYAT UMK KOraTO (HMHAHCOBUST aKTUB 1 NO CbLLECTBO BCUYKN PUCKOBE 1 M3roau
CE NMPeXBbLPNAT.

duHaHcoBUTE NacUBKU Ce OTNUCBAT, KOrato 3a0bJ/PKEHWEeTO, NOCOYEeHO B AOroBopa, € U3NbMHEHO, €
OTMEHEeHO UNnun CPOKBLT MYy € U3TEKDbN.

4.16.2. Knacudukauma n nbpBoHavanHo oueHABRaHe Ha PUHAHCOBKU aKTUBU

lbpBOHaYanto hMHaHCOBUTE aKTUBM Ce OTYUTAT No CNpaBe/AIMBa CTOWHOCT, KOpUrMpaHa ¢ pasxoaunTe
no caenkara, C UsknioveHne Ha (UHaHCOBUTE aKTUBW NO CNpaBeANUBa CTOMHOCT npes nevanbarta unu
sarybata n TbLProBCKWTE B3EMaHMs, KOMTO HE CbALPXAT CbLUECTBEH (PUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHka Ha (OMHaHCOBUTE akTUBW MO CripaBeAnnBa CTOMHOCT npes nevyan6ara wunu
3arybaTta He ce Kopurupa € pasxoauTe No CAENKaTa, KOUTO Ce OTYUTAT KaTo TekyluM pasxoaM.
MbpBOHaYanHara oueHka Ha TbPrOBCKUTE B3EMaHUS, KOWTO HE CbAbPXKAT CbLUECTBEH (DMHAHCOB
KOMMOHEHT NpeAcTasrnsBea UeHaTa Ha caenkara cernacHo MCPO 15.

B 3aBucuMOCT OT HauMHa Ha NocneaBaLIo OTYNTaHe, (MHAHCOBUTE aKTUBW ce Knacuduuupar B efHa
OT CreaHNTe KaTeropuu:

e  OBLINrOBU UHCTPYMEHTM MO amMOpTU3MpaHa CTONHOCT,

e (bUHAHCOBW aKTMBM NO CrpasejnuBa CTOMHOCT Npes nevanbara unu sarybara;

e (UHaHCOBM aKTVBKM NO ChpaBeanveBa CTOWHOCT Npes3 Apyr BceobxBaTeH Aoxond ¢ wnn 6e3
peknacudukaums B nevanbara wnu sarybata B 3aBUCUMOCT Aanu ¢a ObAroBy UNK KanuTanosu
WHCTPYMEHTHN.

KnacudukauusaTa Ha chuHaHcoBUTE akTuem ce onpepens Ha 6asata Ha cnegHuTe ABe YCroBUS:

e GusHec moaen Ha Mpynara 3a ynpasneHne Ha GUHAHCOBUTE aKTUBHK;

e  XapaKkTepuCTUKK Ha AOroBOPHWTE NapuYHW NOTOUM Ha (DUHAHCOBUSA aKkTUB.

Bcuuku npuxoamn u pasxoau, CBbp3aHn ¢ (MHaAHCOBUTE aKTUBM, KOWTO Ca MpusHaTv B nevanbara u
3arybara, ce BKNoYBaT BbB hUHAHCOBM pasxoau, (huHaHCOBK NPUXOAY UMK APYTY (PUHAHCOBY NO3ULMK
C U3knioveHve Ha obesueHkaTa Ha TbProBCKUTE B3eMaHus, KOATO Ce NPeACTaBs Ha pea ApYri pasxonm
B KoHconnAupaHust otueT 3a nevanbara unu sarybara u gpyrusi BceoOxBaTeH A0X0f,.

4.16.3. Nocneasawo oueHsABaHe Ha (PUHAHCOBUTE aKTUBMU
e  TbproBcku B3eMaHus

TbprocknTe B3eMaHWA ca CyMu, AbMKMMIA OT KNWEHTMN 3a NPOAaAEHN CTOKW WK YCRyrw, U3BbPLUEHN
B oBuuaiiHMa XoA Ha cTonaHckarta geiHoct. OGKMKHOBEHO Te ce AbJKAT 3a ypexaaHe B KpaTbK CPOK W
cnefoBaTenHo ca knacugpuumpaHm Kato Tekywn. TbprosckuTe B3eMaHus ce NPU3HaBaT MbPBOHAYanHo
B pasmep Ha 0e3yCNOBHOTO Bb3HArpaKAeHWe, OCBEH aKO CbAbPXKAT 3HAYUTEMHU KOMMOHEHTU Ha
¢puHaHcKpaHe. 'pynata AbpPXKN TLProBCKUTE B3EeMaHus C Len cbBupaHe Ha AoroBopHWTE napuyHn
noTouM W cneaoBaTenHo M OueHsBa MO amopTuaMpaHa CTOMHOCT, KaTo K3Nnon3sa MeToda Ha
edekrnBHaTa Nuxea. [JUCKOHTUPaHE He ce U3BBLPLLBA, KOraTo ehekTbT OT HEro € HECHLUECTBEH.

4.16.4. Obe3ueHKa Ha (PUHAHCOBUTE aKTUBK
WHcTpymeHTUTE, KOUTO NonagaT B o6xBaTa Ha HOBUTE M3NCKBaHWS, BKINKOYBAT 32EMM 1 APYrX AbIrOBM
hUHaAHCOBN aKTWBM, OLEHABAHW MO aMOPTM3MpaHa CTOMHOCT, TbPrOBCKM B3emaHusl, akTUBM MO
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AOTOBOPW, NPU3HATU W OLUeHsABaHW cbrnacHo MC®O 15, kaxTto w KpeauTHW aHraKWMEHTU U HAKOU
AoroBopu 3a MHaAHCOBA rapaHuus (Npy eMUTEHTa), KOUTO He Ce OTYUTAT MO CNpaBeAnMBa CTOMHOCT
npes nevanbata unu sarybara.

MpnaHaBaHeTo Ha KpeaNTHY 3arybu BeYe He 3aBMCK OT HACTLNBAHETO Ha CbBUTHE C KpeanTHa 3aryba.
BmecTo ToBa pynata pasrnexga no-wupok CrekTbp OT MHGOpMaUUs Npy OUeHKaTa Ha KpeAUTHUS
PUCK U OLIEHSIBAHETO Ha OYaKBaHWUTE KPEAWTHM 3arybu, BKMIOYUTENTHO MWHaNK CLOWTUS, TeKywm
yCRoBMUS, pasymHu M NOAABLPKALN NPOrHO3W, KOUTO BMWSIAT BbPXY OdYaksaHaTa cbOMpaeMocT Ha
6baeluTe NApUYHU NOTOLM HA MHCTPYMEHTA.

lMpu npunaraHeTo Ha Tasn noaxoA, HacoueH kbM GbAellEeTo, ce NpaBm pasrpaHuiueHue Mexay:
®  (PUHAHCOBU WHCTPYMEHTH, YNETO KPEAUTHOTO KaYECTBO HE CE € BIIOLIMNO 3HAYNTENHO CrpaMo
MOMEeHTa Ha MbPBOHaYaNHOTO NpU3HaBaHe WU UMAT HUCHK KpeauTeH puck (dasa 1) n
*  UHAHCOBU MHCTPYMEHTU, YUETO KPEAUTHOTO KaYECTBO CE € BOLIMMO 3HAYUTENHO CrpsSMO
MOMEHTa Ha MbPBOHAYaNHOTO NPU3HABAHE UK Ha KOWUTO KPEOUTHUR PUCK He € HUCHK (da3a 2)
e ,daza 3" o6xsala PMHAHCOBU aKTUBM, KOUTO MMaT 0BEKTUBHY AoKa3aTencTea 3a obesleHka
KbM OTYeTHaTa paTta. Huto eguvH oT buHaHcoBWTE akTvBM Ha [pynata He nonaga B Tasu
KaTeropus.

12-MeceyHn ovaKBaHW KpeanuTHW 3aryGu ce Npu3HaBaT 3a NbpBaTa KaTeropusl, AOKATO OYAKBAHWUTE
3arybu 3a uenus CPoK Ha (PUHAHCOBUTE WHCTPYMEHTW Ce MNpU3HABaT 3a BTOpaTa KaTeropus.
OuakeaHnTe kpeauTHW 3arybn ce onpefendT KaTo pasnukara Mexay BCHUYKA AOFOBOPHM NapuyHm
noTOLM, KOMTO Ce AbJKaT Ha lpynarta 1 napu4HUTE NOTOLM, KOUTO TS AEUCTBUTENHO OYaKBa Aa Monyyu
(,napudeH HegocTur'). Tasn pasnuka e AMCKOHTUPaHa No MbPBOHAYaNHUS eheKTUBEH MNXBEH NPOLIEHT
(VnKn c KOpUrMpaHua CrPsAMo KpeauTa ePeKTUBEH AINXBEH NPOLIEHT).

WsuncnaBsaHeTo Ha ouvakeBaHWTe KpeawtTHn 3arybm ce onpegens Ha 6asaTa Ha BEPOATHOCTHO
npeTerneHara npubnusnTenHa oueHka Ha KpeauTHUTe 3arybu npes ovakBaHWs CPOK Ha (OMHAHCOBUTE
VNHCTPYMEHTW. '

THProBCKN 1 APYrn B3emaHus

pynaTta usnonssa onpocTeH NOAXoA Npu OTYMTAHETO Ha TbProBCKUTE M ApYrM B3EMaHWs 1 NpuaHaea
3aryba oT ofesueHka KaTo Kankynupa ovaksaHu KpeAuTHWU 3arybu 3a uenus cpok. Te npeacrasnasar
O04YaKBAHUAT HEeOQOCTWr B AOrOBOPHUTE MapuyHW NOTOUM, KaTo ce Mma npeaBup Bb3MOXHOCTTA 33
HEV3MbIHEHUE BLB BCEKM MOMEHT OT Cpoka Ha (PMHAHCOBUS MHCTPYMEHT. [pynaTa nanonsea ceBos
HaTpynaH onuT, BbHLUHW NoKasaTeny u nidopmauns B 4bJFOCPOYEH NNaH, 3a a U34YWUCIN OYakBaHuTe
KpeauTHu 3arybu uypes pasnpedensHeTo Ha KNWEeHTUTe MO MHAYCTPUW W CPOYHa CTPYKTYpa Ha
B3€MaHWATa 1 M3NON3BaNKK MaTpuLa Ha NPOBU3MATE.

Mpynata obesueHsBa ¢ 50 % TbproBckuTe B3EMaHWsi, KOUTO ca C U3TeKbN Cpok oT 180 go 365 AHW, n ¢
100% o6esLeHaBa TbProBCKUTE B3EMaHUsA, KOWTO Ca C M3TEKbN CPOK noBeye oT 365 AHW CbracHo
lpynoBarta cu cueToBoAHa Nonutuka. Tasn nonnTuka oTpasssa OT npunaraHus ot pynarta onpocreH
mMogen 3a obesleHka Ha ThproBCKU B3eMaHUS.

4.16.5. Knacutpukaumsa u oueHsiBaHe Ha (PUHAHCOBUTE NACUBHU
®uHaHcoBUTe Nacueu Ha Mpynarta BKNOYBAT, TEPrOBCKU W APy hMHAHCOBY 3a0bMKEHUS.

duHaHcoBUTE NAcMBM Ce OUEHABAT MbPBOHAYAriHO Mo CNpaBeANUBa CTOWHOCT U, KbAETO & NPUNoKUMO,
ce kopurupar no OTHOLUEHWE Ha pasxoauTe Nno caenkara, oceeH ako [pynata He e onpeaenuno aaaeH
¢brHaHCOB Nacue KaTo OLEHSIBAH NO crpaBeanuBa CTOMHOCT npes nevanbara u 3arybara.

dUHaHCOBKTE NAcuBM Ce OLIEHABAT NOCNEeABAaLLO NO aMOPTU3MpaHa CTOWHOCT, N3NOM3Balku MeToa Ha
ebeKTUBHATA NUXBA, C U3KIMIOYEHWE Ha AepuBaTMBN K (PUHAHCOBU NAcKBM, KOWTO ca onpeaeneHu 3a
oueHsiBaHe No CnpaseanuBa CTOAHOCT npes nevanbarta unu sarybara (C U3KIUeHe Ha AepUBaTUBHM
(OMHAHCOBN MHCTPYMEHTM, KOUTO Ca OnpeAeneHn 1 edeKTUBHU KATO XeMKUPALL NHCTPYMEHT).

Bcuukn pa3xo4n CBbp3aHW C NUXBYU W, aKO € NPUAoXKKUMO, NMPOMEHU B ChnpaBeanuBaTa CTOAHOCT Ha
WHCTPYMEHTa, KOWTO ce oT4YUTaT B nevyandara unm 3ary6aTa, ce BKNo4YBaT BbB (hUHaHCcoBUTE pas3xoau
W huHaHcoBUTE npuxogun.
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4.17. MarepuanHm 3anacu

MarepuanHute 3sanacu BknouBat maTtepuanu. B cebectonHocTTa Ha MaTepuanHute 3anacu ce
BKIIOYBAT AWPEKTHUTE Pasxoau No 3aKynyBaHETO MM NpoW3BOACTBOTO MM, npepaboTkara v Apyru
NPeKkn pasxoau, CBbpP3aHn C AOCTasKaTa MM, KaKTO M YacT OT obLuTe NpOM3BOACTBEHW pa3xoaw,
onpefeneHa Ha GasaTa Ha HoOpmaneH NPOM3BOACTBEH KanauuTeT. PUHaHCOBUTE pasxogn He ce
BKMIOYBAT B CTOWHOCTTa Ha MaTepuanHuTe sanacn. Kbm kpas Ha BCeku OTYETEH Nepuog marepuanHure
3anacu ce OLIeHsIBAT MO no-Huckara oT cebecTOWHOCTTa UM U TAXHaTa HETHa peanu3yeMa CTORHOCT.
CymaTa Ha Bcaka obesleHka Ha MmarepuanHuTe 3anacu A0 HeTHaTa UM peanuayema CTOMHOCT ce
npusHaBa KaTo pasxof 3a nepuoja Ha obesueHkara.

HeTHaTa peanuayemMa CTOWHOCT NpeAcTaBnsBa o4aKkBaHaTa npojaxHa LUeHa Ha MaTepuanHuTe sanacu,
HamaneHa c oyaksaHuTe pasxoAu no npogaxbara. B crniyyan 4e matepuanHute 3anacu ca 6unu seve
obesueHeHn 40 HETHaTa UM peanusyema CTOWHOCT M B Mocnensally OTYEeTEH Mepuos ce oKaxe, ye
ycrioeuATa aosenu Ao obesleHkaTa He ca Beye Hanuue, TO Ce Bb3NpUemMa HosBata MM HeTHA
peanusyema CTOWHOCT. CymaTa Ha Bb3CTaHOBABaHETO Moxe Aa Gbae camo g0 pasmepa Ha
GanaHcoBaTta CTOWHOCT Ha MaTtepuanHuTe 3anacw npeau obesueHkata. Cymata Ha obpaTHo
BbL3CTAHOBABAHE Ha CTOMHOCTTA Ha MarepuanHuTe 3anacu ce OTYMTa KaTo HamalneHue Ha pasxoauTe
3a maTepuanu 3a nepuoaa, B KOWTO Bb3HWKBA Bb3CTaHOBABAHETO.

lpynata onpegens pasxoAuTe 3a mMaTepuanHu 3anacwu, KaTto U3nosssa meToda CpegHonpererneHa
CTOWHOCT.

Mpu npopaxba Ha matepuanHuTe 3anacu TAxHaTa GanaHcoBa CTOMHOCT Ce NpU3HaBa KaTo pasxop B
nepuoaa, B KOWTO € NPU3HAaT CbOTBETHUAT NPUXOA.

418. [OaHbuu BbpXy [oxoaa

PasxoauTe 3a AaHbUW, NpusHaTh B nevanbara wunu 3arybata, BKIOUBAT Cymarta Ha OTCPOYEHUTE I
TeXylwn AaHbUW, KOUTO HEe ca Npu3HaTu B ApyruA BceobxeaTeH 4oxoa wau QUPEKTHO B cobcTBeHUs
KkanuTan.

TeKYLLWITe AaHBYHU aKTUBW WWUNKU nacueu npeacrTaBnAaABaT Te3n 3aAb/MKEHUA KbM UK B3eMaHUsa OT
AAaHBYHUTE UHCTUTYUUM, OTHacALUM ce 3a TeKywu unu npeaxoAHu OTHETHW nepuogu, KOUTO He ca
nnarteHn Kbm gartata Ha KoHconuaupaHus (bUHAHCOB OTYeT. TeKYLLWIFIT AaHBK € ABLIDKUM BBPXY
obnaraemuns poxog, KOWTO ce pasnuyaea oT nevanbata unu 3ary6aTa B KOHcoNnuanpasute huHaHCOBK
otyeTn. N3uncnseaHeTo Ha TeKywmsa AaHbLK e 6asmMpaH Ha AaHbYHUTE CTaBKU M HA JaHbyHUTE 3aKOHu,
KOWTO Ca B CUINa KbM Kpasa Ha OTYeTHUA Nnepuo.

OTCpOHEHMTe AaHbUun Ce uavucnsear no nacuMBHUA MeETo[ 3a BCUYKW BPEMEHHU Pasnukun mexay
GanaHcoBaTa CTOWHOCT Ha akTUBMTE U NAcUBUTE U TXHATa JaHbyHa OCHOBA. OTcpoqu AaHbK He ce
npegsmxga npu nNbpBOHAYarHOTO Mpu3HaBaHe Ha akTuB WAW NacuB, OCBEH ako CboTBEeTHaTa
TpaH3akuMa He 3acsra gaHbyHaTa Unu cHeToBogHaTa nevanba.

OTCpoYeHUTE faHbYHU aKTUBU 1 NACUBK He ce AnckoHTMpart. Npn TAXHOTO N3YMCNEHNe ce U3Non3Bar
JaHbYHU CTaBKW, KOUTO Ce odvakBa ga Obaar MpuNoXvMK 3a nepuogja Ha peanusaumsaTa UM, nNpu
ycrnosue He Te Ca Bfesnn B Cuna unu e CUrypHo, 4e We snesHat B CUNa, KbM Kpasti Ha OTYeTHUA nepuoga.
OTcpodeHUTE AaHBYHN Nacusu ce npun3HaeaT B NbJ1eH pasmep.

OTCcpoyeHn AaHBbYHW aKTUBW Ce NPU3HaBaT, CaMo ako CbLUECTBYBA BEPOATHOCT Te Aa 6baaT YCBOEHU
ypes 6bgewmn obnaraemn poxoau. OTHOCHO NpeLEHKaTa Ha PbKOBOACTBOTO 33 BEPOATHOCTTA 3a
Bb3HUKBaHe Ha 6baelum obnaraemu [OXOAW, YPes KOWTO Aa C& YCBOST OTCPOMEHU AaHBYHW aKTUBM,
BWXTE nosicHeHue 4.23.

OTcpoqum AAHBYHW aKTUBM K NAacUBW Ce KOMNeHcupaT, camo koraTo [pynara uma npaso n HamepeHue
A3 KOMMeHcupa TekyLmnTe AaHbYHK akTUBY Unu nacuey OT ChlUjaTta JaHbYHa UHCTUTYLIUS.

lMpoMsaHaTa B OTCPOYEHUTE OaHBYHW aKTUBW UMM NacuBK ce NnpusHaea KaTto KOMMNOHEHT OT AaHBbYHUS
npuxon nnu pasxon B nevanftarta unu 3ary6aTa, OCBEH aKO Te He ca CBbP3BaHW C NO3ULMK, NpUsHaTu

17



Mu M MATUMLEP M MIOHX BI' OO
KoHconuaupaH oyHaHcos oTyeT
31 pekemepun 2023 .

MILITZER & MUNCH

B apyruna BceoOXxBaTeH [0X04 unu OMPEKTHO B coOBCTBEHMS KanuTan, MpU KOETO CHOTBETHUAT OTCPOYEH
JaHbK ce npusHasa B Apyrua BceobxsaTeH Joxo uinn B COOCTBEHUS KanuTan.

4.19. [Mapu n napuyHN eKBUBAINeHTH
MapuTe v nNapuyHUTe EKBUBANEHTU Ce CLCTOAT OT HanuyHuTe napw B Gpoii, NapuyHKn cpeacTsa no
6aHkoBK cmeTkmn, 6e3cpouHU 4eno3nTy U 4eno3nT Ao 3 Meceua.

4.20. CobGcTBeH KanuTarn, pe3epBu M NiawaHua Ha AUBUAEHTH
OcHosHuAT KanuTtan Ha pynaTta oTpassBa HOMWHaNHaTa CTOWHOCT Ha eMUTUPaHKUTe AAnose.

KanutanoeuTe v fpyru pesepsu ca hopmnpann Ha 6as3a Ha JOMBAHUTENHN BHOCKM OT ChAPYXHULTE
W OT pasnpeaerneHne Ha HaTpynaHu neyandu oT NPeaXOAHN FOAUHM.

Hepasnpepenenata nevan6a Bknoysa TekylMs (DUHAHCOB PesynTaT W HaTpynaHutTe neyanbu oT
MUHaNNU rogNHW.

3apgbmkeHnsATa 3a nnawaHe Ha QUBWAEHTU Ha CbAPpYXHULUMTE Ce NPpU3HaBaT, Korato gusngeHTuTe ca
0,q06peH|/| 3a pasnpepeneHue ot obLYOTO c1=6paHV|e Ha CbApyXHUUUTE.

Bcuyky TpaHsakuvm cbe cobcTBEHUUMTE Ha I'pynaTa Ca npeacraBeHu OTAeNtHO B KOHcOoNWAupaHus
OTYeT 3a coBeTBEHUA KanuTarn.

4.21. TleHCUOHHM M KPATKOCPOYHM Bb3HarpaXaeHUs Ha CNyXuTenure

Mpynata oTyuTa KPATKOCPOYHM 3aAbLIMKEHUS MO KOMMEHCUPYEMW OTMYCKW, Bb3HWKHANM nopagu
HEM3NOMN3BaH NfaTeH roAuLLIEH OTNYCK B CyYauTe, B KOUTO Ce O4YaKBa Toi Aa 6bAaTt NnonssaH B paMmkute
Ha 12 meceua cnep faraTta Ha OTYETHWS NEpUoA, Npes KOMTO HaeTWTe nMuua ca NonoXunu Tpyaa,
CBBbP3aH C Tesu oTrycku. KpaTkocpouHuTe 3afbiiKeHUsl KbM NEpPcoHasa BKMIOUBAT HagHUUM, 3annaTtv
U coLmManHu oCUrypoBKu.

CornacHo uanckeaHusATa Ha Koaekca Ha Tpyna npu npekpaTsBaHe Ha TPYAOBOTO NPABOOTHOLLEHME,
Cnepf Kato cnyxutensaT € npuaotun npaBo Ha NEHCUA 3a OCUTYPUTENEH CTax M BbapacT, MpynaTa e
3abmKeHo Aa My usnnartu obesweTeHne B pasmep 40 wect GpyTHU paboTHu 3annatu. pynata e
Ha4UCnMNo NpaBHoO 3aAbIKeHNe 3a usnnaiyaHe Ha obesleTeHnsa Ha HaeTUTe LA Npu NEHCMOHUpaHe
B CbOTBETCTBUE C U3UCKBaHWATa Ha MCC 19 ,[loxogn Ha HaeTu nuua” Ha 6asa Ha NPOrHO3MpPaHm
nnaiwaHusa 3a cnejsalynTe NeT rofAMHU, ANCKOHTUPaHU KbM HACTOALLMS MOMEHT C AbNTOCPOYEH NUXBEH
MPOLIEHT Ha BE3PMCKOBY LIEHHW KHIDKA.

prnaTa He e pa3pa60TBano U HE Mnpunara nnaHoBe 3a Bb3HArpaXaeHusa Ha cnyxurenurte cnejg
HanyckaHe.

4.22. NpoBU3KUU, YCITOBHN NACUBYU U YCFIOBHA aKTUBHM

MpoBusuMTe ce NpUsHaBaT, KOraToO MMa BEPOSTHOCT CeraliHu 3aAbIKEHUs B pesynTaT OT MUHanNo
cbOuTHe Aa foBeaarT A0 U3XOASLL NOTOK Ha pecypcy oT [pynata u moxe Aa 6bAe HanpaseHa HaaexaHa
OLieHKa Ha cymaTa Ha 3aAbiMKeHUeTo. BbaMOXHO e CPOUHOCTTa N CymaTa Ha U3XOAALWMA napuyeH
MnoTOK da € HecurypHa. CerawHo 3agb/ikeHne ce nopaxaa OT HanMYueTo Ha NpaBHO WIK
KOHCTPYKTUBHO 3aAibIPKeHUe BCNEACTBUE Ha MUHaNWU CbOUTYS, HaNnpUMep rapaHLuy, NpaBHU CNopoBe
unu obpemeHasalwm gorosopw. [poBusuuTe 3a NPECTPYKTYPUPAHE Ce MPM3HaBaT camo aKko e
paspaboTteH 1 npunoxeH noapoSeH cdopManeH nnaH 3a NPecTpyKTypupaHe WnKM PbKOBOACTBOTO €
06AB1NO OCHOBHUTE MOMEHTHW Ha NNaHa 3a NPecTpyKTypupaHe npeq Teaun, kKouto 6uxa 6unu sacerHanu.
Mposusun 3a 6baewwn 3arybu ot AeHOCTTa He ce Npu3HaBar.

CymaTa, KOSAITO ce npu3HaBa KaTo NMpoBu3us, ce usducnasa Ha Hasa Hali-HagexaHaTta OoUeHKa Ha
pasxopuTe, Heobxoaumu 3a ypexaaHe Ha ceraillHo 3afb/iKeHne KbM Kpas Ha OTYETHUR Nepuoj, KaTo
Ce B3emaT B npeaBug pUCKOBETE U HECUTYPHOCTTA, CBBbP3aHU CbC CerawHoTO 3aabnxkeHue. Korato
cbllecTByBaT peguvua nogobHU 3aabimKeHus, BepoATHara HeobxoAUMOCT OT n3xopdill NOTOK 3a
noracseaHe Ha 3a[lbIDKEHWETO Ce onpedens, KaTto ce OTYyeTe rpynarta Ha 3agbliKeHUATa KaTo Usno.
MNposusunte ce AUCKOHTUPAT, Korarto e@eKT'bT OT BpeMeBUTE Passyinku B CTOMHOCTTa Ha napute e
3HavuTeneH.
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O6esLweTeHust oT TPeTu niua BLB BPb3Ka C AAAEHO 3aQblkeHue, 3a KouTo prnaTa € CUrypHa, Ye e
fony4ymn, ce npusHaeaT KaTo OTAENeH akTuB. TO3U aKTUB MOXE W Ja He HajBWLUaBa CTOMHOCTTA Ha
CbOTBETHATA NPOBU3UA.

lMpoBuannTe Ce Npepasrnexaar KbM Kpasi Ha BCEKN OTYETEH NEpPUOA U CTOMHOCTTA UM Ce KopUripa, 3a
Aa ce oTpasu Hait-gobpaTta npubnuanTenHa oueHka.

B cnyyaunte, B KOUTO Ce CYUTa, Y€ e Manko BepOATHO Ja Bb3HWKHE WU3XOAALL NOTOK HA MKOHOMWYECKU
pPECYypCU B pe3ysTaTt Ha TeKYLO 3agbrKeHne, nacuB He ce NpU3HaBa. YCNoBHUTE nacuasu cnegsa fa ce
OLleHsBaT nocneasalo Nno no-Bucokara CTOMHOCT MeXAY onncaHarta no-rope cpaBHUMa NPOBU3UA U
MbpBOHAYanNHoO NpuU3HaTaTa CymMa, HamarneHa ¢ HaTpynaHaTa amopTu3auus.

BepoaTHU BXOAALM NOTOUM Ha MKOHOMWYECKH NOJI3M, KOUTO BCE OLLUE He OTrOBAaPST Ha KpuTepunTe 3a
NpusHaBaHe Ha aKkTVB, Ce CMATAT 3a YC/TOBHW akTuBK. Te ca OnucaHu 3aeaHOo C YCNOBHUTE 3a4bIDKEHUS!
Ha pynaTa B nosicHeHue 35.

4,23, 3Ha4yuMU NpeLeHKW Ha PbKOBOACTBOTO NpU NpUNaraHe Ha cueToBogHaTa NONMTUKA
3HauMMuTe NPeLeHK Ha PBLKOBOACTBOTO MPW NPUNaraHeTo Ha CHETOBOAHWUTE MONUTUKM HA Ipynata,
KOUTO OKa3BaT Hal-CblLECTBEHO BNUAHME BbPXY KOHCONUAMPaHUTE (PUHAHCOBKU OTUYETU, Ca OMUCAHM
no-aony. OCHOBHUTE U3TOYHULIM HA HECUTYPHOCT NPU U3MON3BAHETO HA NPUGAN3NTENHUTE CHETOBOAHU
OUEHKK ca onMcaHn B NOAicCHeHne 4.24.

4,23.1. OTCpoYeHN AaHBYHU AKTUBH

OueHkaTta Ha BepoAaTHOCTTa 3a Gbaeln obnaraemu 4OXOAM 33 yCBOSBAHETO HA OTCPOHEHU JaHBYHU
aktueu ce Gasvpa Ha nocneaHata opobpeHa GlogKETHA NPOrHO3a, KOPUrMpaHa OTHOCHO 3HAYUMM
Heobnaraemu nNpuxoauM W pasxoau U CNeUUdWYHN OrPaHWYEHUs 33 MPEHACSHE Ha HEeW3Non3BaHH
AaHbYHYK 3ary6u unu KpeauTn. AKo HaaexaHa nporHosa 3a obnaraem JOXoA npearnonara BeposTHOTO
“3nonasaHe Ha OTCPOYEH AAHBYEH aKkTMB OCOBEHO B Cryyau, KOraTo akTMBBLT MOXE Aa ce ynoTpetu
6e3 BpemeBo orpaHuyeHmne, Torasa OTCPOYEHUAT AaHBYEH akTUB ce Npu3HaBa m3usmno. MpusHaeaHeTo
Ha OTCPOYEHW AAHBYHU aKTUBW, KOWTO NOANEXAT Ha OMNpefeneHy NPaBHW UMM UKOHOMMWYECKH
OrpaHUYEHNS UM HECUIYPHOCT, Ce NpeLeHnBa OT PLKOBOACTBOTO 33 BCEKM OTAENEH CNyyaii Ha 6asaTta
Ha cneyudunyHuTe akTn n obCcToATENCTRA.

4.24. HecurypHocT Ha C4eTOBOAHWUTE NPUGNU3NTEITHN OLIEHKH

Mpu USrOTBAHETO Ha KOHCONWAMPAHMA (UHAHCOB OTHET pPBLKOBOACTBOTO Npasn  peavua
MPeANnoONIOKEHNA, OLEHKU N JOMYCKaHWA OTHOCHO NPU3HABAHETO U OLEHABAHETO HA aKTWBWU, NacvBy,
NPVUXO4W W pasxoau.

[eiicTBUTENHUTE PE3YNTaTU MOTaT ia Ce Pasnu4aBaT oT NPEeANoNoXKEHUATa, OLEHKUTE U 10NyCKaHusTa
Ha PbKOBOACTBOTO W B PEAKA Cryyau CLOTBETCTBAT HANbLAHO Ha NpeABapUTENHO OLEHeHWUTe
peayntaru.

MHdopmauns OTHOCHO CbLIECTBEHUTE npegnonoXKeHns, OUeHKU 1 A0NYCKaHUS, KOUTO OKasBaT HaW-
SHAYUTENHO BNUAHWE BbPXY NPU3HEBAHETO U OLEeHABAHETO Ha aKTUBK, NAcuBU, NPUXOAM W pasxogun e
npeacraeseHa no-gony.

4.24.1. N3mepBaHe Ha OYaKBaHUTE KPeaUTHH 3arybu

KpegnTHuTe 3arybu npeAcTaBnsiBar pasnvkata MEXAY BCUMKW JOrOBOPHU NAPUYHNA NOTOLM, AbMKUMU
Ha [pynaTta n BCUYKU Napu4HW NOTOLM, KouTo pynata ovakea ga nonyun. OuaKkBaHWUTe KPEAWTHM
3arybu ca BepoATHOCTHO NpeTerneHa oueHka Ha KpeauTHUTE 3arybu, KOUTO M3NUCKBAT NpeLeHkaTa Ha
lpynara. OuaksaHWTe KpeauTHW 3arybu ca AUCKOHTUPaHW C MbPBOHAYanHUA edeKTUBEH NNUXBeH
NPOLEHT.

4.24.2. NMone3eH XXUBOT Ha aMOPTU3UPYEMM aKTUBM

PbKoBOACTBOTO Npepasrnexna MosnesH!st KMBOT Ha aMOpTU3UPYEMUTE akTMBW B Kpas Ha BCEKU
OTYEeTEeH nepuoa.

Kem 31 pekemepu 2023 r. pbKOBOACTBOTO OMpPeAEnst MOMNE3HWUS XWUBOT Ha aKTUBUTE, KOWMTO
npeacTaensiBa oYakeaHWAT CPOK Ha MonsBaHe Ha akTueuTe OT [pynarta. [TpeHocHWTe CTOWHOCTM Ha
aKTUBUTE Ca aHanusupaHu B nosicHenus 7, 8, 9. [1eCTBUTENHUAT NONE3eH XMBOT MOXe Ja ce
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pasnuyaBa OT HanpaBeHaTa OLIeHKa NOpPafu TEXHUYECKO W MoparnHo usxabsiBaHe, NpeauMHO Ha
cohbTyepHN NpoayKT M KOMMIOTLPHO 00opyABaHeE.

5. ba3sa 3a koHcONMAaauun

5.1. MHBecTUUUM B ObLIEPHU NpeanpUATUS
ObLepHOTO NpeanpuaThe, BKINIOYEHO B KOHCONMAALNATE, € CNnegHoTo:
CrpaHa Ha yupeasnBaHe u

e mueprs STRISLEE ooy
peanp peiHoCT A y y e
% %

M wu M Ep Kapro Cvpeuc o o
Bbnrapus OO Brnrapus Cneguuns 90% 90%

Fpynara Bkniousa efgHO AbluepHo npeanpustve M u M Ep Kapro Cubpsuc Bbnrapus OO[ ¢
HekoHTponupatlo yJyactue (HKY).

Wme Ha gbwepHOTO Oan Ha yuactneton  O6uy BceoGxBaTeH goxoa, HaTtpynauu HKY
npeanpusaTue npaeara Ha rnac Ha HKY pasnpeneneHn Ha HKY
2023 2022 2023 2022 2023 2022

M u M Ep Kapro Cupsuc

Bwnrapus OO/ 10% 10% 36 16 81 65
lMpes 2023 r. e pasnpeaerneH AWBUAEHTA HA HEKOHTPONMPALLOTO y4acTue B pasmep Ha 20 xun. ne.
(2022 r.: 10 xun. nB.).

6. AHBeCcTULINK, OTYUTAHM MO METOAA HA COOCTBEHMUNA KanuTan

Fpynara uma yyactvs B ABE CbBMECTHU NPEANPUATAS, OTYUTAHMN NO METOAA HA COBCTBEHMSA KanuTan,
c 6anaHcoBa CTONHOCT Hyna kbM 31.12.2023 r. 1 31.12.2022 r. IHBECTULMATA B T€3M KOHCOPLINYMU Ce
oTyYMTa MO MeToda Ha coOCTBEHWs KanuTan B ckoTBeTcTBUME ¢ MCC 28 u kbm 31 AeKemMBpu Tesn
KOHCOPLUWYMU HAMAT OeAHOCT.

Ume Ha cbBMecTHOTO CrtpaHa Ha OcHOBHa 2023 2022
npepnpuaTue yuypeasaBaHe M OEeAHOCT Osn Asn
OCHOBHO MSICTO Ha
) OeHHOCT
% %
KoHcopuuym MT TpaHc Bvnrapua Cneguuus 50% 50%
KoHcopuunym MM Exkcnpec Bunrapus Cneguuus 50% 50%
7. HematepuanHu aktTuem

Hematepnantute aktuen Ha [pynata BwoyBaT npugoGuTH COTYEPHW RWLEH3U U Aapyru
HemarepuanHu akrusu. banaHcoeuTe CTORHOCTU 3a NpeCTaBEHNTE OTYETHU Nepuoan Morat ga 6baaT
aHanuampaHu Kakro cregsa:

Codryep O6uwo
XWA. nB. Xun. ne.
BpyTHa GanaHcoea CTOWHOCT
Cango kbm 1 aHyapu 2023 r. 598 598
HoBonpuaobutu akTueu 11 1
OTnucaHn akTuBK - (18) - (18)
Canpo kbm 31 nekemBpu 2023 r. 591 591
AmopTusayus
Canpo kbm 1 aHyapn 2023 1. (584) (584)
AmopTuzayus (12) (12)
Otnucaxa amoptusauyus 18 18
Canpo kbm 31 gekemBpu 2023 r. - ~_(578) (578)

BanancoBa cTOWHOCT KbM 31 aekemepu 2023 r. 13 13
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Codtyep O6wo
XuA. ne. Xuan. fnB.
BpytHa GanaHcoBa CTOWHOCT
Canpo kbm 1 siHyapw 2022 r. 601 601
Hosonpugobutv akTuen 13 13
OTnucann aktusm (16) - (16)
Canpo Kkbm 31 gekemBpu 2022 r. 598 598
AmMopTnsauma
Cango kbm 1 saHyapu 2022 r. (590) (590)
AMopTU3aums (9) 9)
OTnucaxa amopTusauma 15 15
Canpgo kbM 31 nexkemBpu 2022 r. (584) - (584)
BanancoBa CTOMHOCT KbM 31 aexkemBpyn 2022 r. 14 14

Beuuku pasxonn 3a aMmopTusauus Ha HemarepuanHu aKkTUBN Ca BKIIOYEHU B KOHCONUANPAHUA OTYET 3a
neyanbata wnu 3arybarta u gpyrma sceobxeateH aoxod Ha pep ,Pasxoau 3a amopTtusauus Ha
HernHaHCoBMN akTuBKn”.

Kbm kpas Ha roguHarta prnaTa He € noemana aHraXXuMeHTu 3a 3akynyeaHe Ha HemaTepuanHu akTuBU.

rpynaTa He e 3anoXuna HemaTepuanHu aKTMBU KaTo oDesneyYeHns No CBOW 3aQbiKeHNs.
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9. AKTUBU C NpaBo Ha NoM3BaHe
TpaHcnoptiu  UMOTH, MawMHK U O6uo
cpeacTBa CHLOPBLXKEHUSA
Xun. ns. Xun. nB. Xun. nNB.

BpyTHa 6anaHcoBa CTOAHOCT
Cango kbm 1 aiyapu 2023 T. 544 57 601
Hoeonpunaobutyu aktuen 249 - 249
OTnucaHn akTuBm (479) - (479)
Canpgo kbm 31 pekemBpu 2023 r. 314 57 371
AmopTusauus
Canpo kbm 1 AaHyapu 2023 r. (453) (30) (483)
AmopTusauyus (84) (19) (103)
OTnucaHa amopTusauuns B 479 - 479
Canpo xum 31 pekemBpu 2023 r. (58) (49) (107)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2023 r. 256 8 264

TpaHcnopthn  UAMOTH, MALIKMHK U Obuwo

cpeacrBa ChOPBKEHUsA
XWI. nB. Xun. nB. XWi. nB.

BpyTtHa 6anaHcoBa cToliHoCT
Cango kbm 1 aHyapun 2022 r. 517 186 703
HoBonpnaooGWTh akTuen 65 1 66
OTnucaxsu axTueu (38) (130) ~ (168)
Canpo kbMm 31 nekemBpu 2022 r. 544 57 601
AmopTusauus
Canpo kbM 1 stHyapu 2022 r. (372) (118) (490)
AmopTusayus (119) (20) (139)
OTnucaHa amopTusauus B 38 108 146
Canpo kbMm 31 aekemBpu 2022 r. (453) (30) (483)
BanaHcoBa CTOMHOCT KbM
31 nexkemepu 2022 r. - 91 27 118

3agbrkeHusTa 3a NUSKHI, CLOTBETCTBALUWM Ha akTUBUTE C npaso Ha nonssaHe, Ca NpeacTtaBeHUn B
noscHexdne 10 3agbmKeHnA No NMU3NHIOBK AOroBopu.

Becuuky pasxogu 3a amopTu3auus ca BKIMNYEHW B KOHCONUAMPaHUA OTYET 3a nevanbarta unm 3ary6aTa

1 gpyrvsa BceobxBaTeH A0x04 Ha pef ,Pasxoau 3a amopTusaums Ha HebMHaHCOBY akTuEW .
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10. 3aaAbMmKEHUA NO MU3UHIOBU AOrOBOPU
31 nekemBpu 31 pekemBpm

2023 r. 2022 .
XMI. NnB. XWn. nB.

BbapacTos aHanus Ha 3apbMKEHMSATa No NU3VHTOBY A0roBOpU
- o 1rognHa 76 74
- 1005 roavHn 204 55
Obwa cyma Ha HeOUCKOHTUPaAHWTE 33aAbLJ/DKEHUA Mo 280 129

SIK3UHTOBY JOTOBOPH
[MCKOHT (17) (5)
O6ua cyMa Ha HacToAIaTa CTORHOCT Ha 3a'LINKEHUATA Mo

NU3UHTOBH NOTOBOPY 263 124
Hetekywa vact 194 51
Tekywa vact 69 73
O6a cymMa Ha HacTosALWAaTa CTOMHOCT Ha 3aAbINKEHUATa NO

263 124

JNTU3IUHIOBU OOTOBOPU

3a ouyeHkaTa Ha NN3UHIOBWTE 3aAbMXEeHUs Ha JataTa Ha NpeMuHaBaHeTo kbM MC®O 16 e uanonaeax
cpegHonpeTterneH audepeHumaneH NMXeeH NPOLEeHT B pasmep Ha 3%.

Kem 31 aekemspu 2023 nNUSMHrOBUTE 33bJ/IKEHUA Ca BLB Bpb3Kka CbC CheaHuTe OOroBOpU 3a
onepaTtuBeH NIM3UHT HA aKTUBMK:

-A0roBOp 3a HaeM Ha Tpu NonNypemapkeTa, CbC CPpOK Ha gorosopa go 01 mapt 2028 .

-AOroBOp 3a HaemM Ha MoTokap ToloTa, CbC CPOK Ha gorosopa Ao 30 anpun 2027 r.

-AOTOBOP 3a HaeM Ha cknag, Haxoaswum ce Ha agpec: rp. Codwms, Jletnwe Codus, Tepmuban 1, cbe
cpok 30.10.2025 r.

bbaewnTte MUHUMANHW NU3UHIOBYU NNAWAHWA 33 BCUYKM ITU3WUHIOBU AOroBOpn Ha prnaTa ca
npeapcraeeHn KakTto cneaea.
OBbmMKXUMU MUHUMANHKU NU3UHIOBU NmaLtaHva

o 1 roauHa Ot 1 no 5 rogunn O6uwo

XUn. n.. Xun. ne. Xun. ns.

Kom 31 gexemBpu 2023 1. 1328 223 1 551
Kbm 31 pekemspu 2022 r. 1753 120 1873

[loroBOp®T 3a HAEM Ha UEHTpanHust ohunc (BKN. aAMUHUCTPaTMBHA Crpaaa v CKNafoBa NnoLl), CKIIYEH
¢ TpaHcTepmuHan OO/ Ha 1 aHyapu 2023 1., e cbC cpok 40 31 gekemepmn 2023 T.

[oroBopuTe 3a Haem Ha ocucute B cTpanara (Mnosaus, Pyce, BapHa, byprac, MN'opHa Opsixoeuua) ce
MOAHOBABAT C aHEKCH.

JIn3MHroBM niaulaHus, KOUTO He ce NPUM3HABaT KaTo NacuB

lpynaTta e uabpana ga He npusHasa 3aAbMMKEHVE NO NU3NHIOBN AOFOBOPK, ako Te Ca KPaTKOCPOUYHU
(nNu3uHrM ¢ o4akeaH cpok oT 12 mecela Ny NO-Marko) UK ako Te 3a HAaeM Ha aKTUBY C HUCKA CTOMHOCT.
MnawaHua HanpaseHn No Te3W MU3UHIOBK AOrOBOPK CE NPU3HABAT KaTO pazxod Mo JIMHENHUA MeTogq.
B ponbrniHeHwe, HAKOW MPOMEHNWBW JIN3MHIOBM NNaljaHus He morat ga ObdaT npusHaBaHW KaTo
NU3WHIOBW NAcUBU W CE NPU3HABAT KaTo pasxod B MOMEHTa Ha Bb3HUKBAHETO WM.

PasxoguTe, CBbP3aHN C NNalaHuns, KOUTO He Ca BKIMIOHEHW B OUEHKaTA Ha 334 bIMKEHUATa MO NN3WHIOBK
AOroBOpK, Ca Kakto cneaea:

2023 2022
Xun. nB. XMI. NB.
KpaTKocpo4HW NU3UHIOBY AOFOBOPU o 1594 1864

1594 1864
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Kem 31 gekemepun 2023 r. [pynarta e noena aHraxwmMeHT 3a nnaljaHua no KpaTkoCpouHU NU3UHIOBK
Joroeopu u obljara cyma Ha NoeTUTe 3a4b/KEHNA KbM Tasun agarta € 1 367 xun. ne.

Kbm 31 aekemepu 2022 r. [pynara € noena aHraXuMeHT 3a nNnawjaHua no KpaTkoCpouHW NU3UHIOBU
Aorosopu v obujaTa cyma Ha noeTuTe 3aabimkeHVsa KbM Tasw agaTta € 1 815 xun. ne.

Pasxoaute 3a NPOMEHNMBM NU3NHIOBW NNALjaHUsA, KOWTO HE Ce MpU3HaBaT KaTo 3aabiDKEHMsI Mo
NN3VHroBKM AOFOBOPW, BKIIOYBAT Haemn, 6asupaHn Ha NpUXoan OT U3NON3BaHeTO Ha Ga30BMS akTue.
MpOMEHNNBNTE NM3VHIOBY NNaLLaHUs ce NPU3HAaBaT KaTo pasXo B NEpUoAaa, B KOUTO ¢a HanpaBeHu.
Paaxoaute sa NuXsW NO NM3MHIOBW [OrOBOPW, BKMIOYEHW BbB (DMHAHCOBUTE Pa3XoAW 3a rogMHaTa,
npuknioysawa Ha 31 aexkemspun 2023 r. ca 9 xun. n.. (2022: 6 xun. ne.)

OBLMAT n3xoAsALY NapuyeH NOTOK 3a NU3UHIOBM AOTOBOPY 3a roANHAaTa, NPUKIoYBaLLa Ha 31 aekeMepu
2023 r. e 1 702 xun. nB. (2022: 2 012 xwvn. nB.)

11. OrcpoueHU JaHBYHU aKTUBH

Mopagn pasmepa Ha cTonadckata AewHocT Ha rpynata Translnvest Holding AG, koM kosTo
npuHaanexat [dpyxecrsara oT [pynara, TO ce oyakea Te Aa NOAMNEeXaT Ha obnaraHe ¢ fonNbAHUTENEH
KopnopaTuseH JaHbK No peaa Ha npomeHuTe B 3akoHa 3a KOPMNOpPaTUBHOTO NOAOXOA4HO obnaraHe,
konTo ca B cuna ot 1 Axnyapu 2024 r. 'pyna M v M MUITALIEP U MIOHX BTl u rpynaTa Translnvest
Holding, KbM KOAITO MpUHaAnNexu, ca B MPOUEC Ha aHanv3 Ha HOBWUTE W3WCKBAHWS, W3AafeHu OT
OpraHuzaunsTa 3a MKOHOMUYECKN CbTPyAHUYECTBO W passutne (OVICP) 1 npuetn OT HauvoHanHuTe
npaeuTerncrea. [opaav ToBa pynara e npunoXxuwna UskIlUYEHUETO 3a NPUSHABAHETO Ha OTCPOUEHU
AaHBYHW aKTMBWU U NacuBu, CBbp3aHu C AaHbLWTe BbPXY AOXoAa OT BTOpu ¢Tbnb (naparpac 4A oT
MCC 12), n 3a ornoBecTsiIBaHeTO Ha MHGopMaLUWs 3a TAX B rogULIHUA UHAHCOB OTYeT 3a 2023 T.

lNpynata npeacraBaA OTCPOYEHUTE AaAHBYHW aKTUBU W NaCUMBU HETHO B KOHCONMANpPaHUa (hUHaHCOB
OTYET, Thii KATO OCHOBHATA 4acT OT THAX npuHagnexar Ha nNpeanpuaTMeTo Maika. B gonbnHeHue un
OBeTe ApyXecTBa B [pynaTta ce oTuuTaT KbM €4Ha gaHbyHa aaMUHUCTpauunA.

OTcpoveHUTE AaHbUM Ca Bb3HUKHANW B pesyntar Ha BpeMeHHW pasAuMkn » morat ga obvpar
npeacraBeHn KaTo cnensa.

OrcpoueHn gaHbYHN AKTUBU 1 anyapmn Mpu3HaTu B 31 nekemBpm
2023 nevanbara vunu 2023
3arybara
XUn. nB. XUn. nB. Xun. ne.
AkTynsu
MaLmHu n cbopbXKEHNA (7) (1) (8)
AKTMBM C NpaBo Ha nosnssaHe (26) (26)
Tbproecku 1 Apyri B3emMaHus 16 16
Macueu
MeHCoOHHM 1 ApPYrn  3a4bLIMKEHUS  KbM
nepcoHana 438 (3) 45
MNacueu NO AM3NHrOBKU [OroBOPHU 26 26
57 (4) 53
MpusHaTh KaTo:
OTCcpoyeHU jaHbYHK akTUBK 64 87
OTCcpoyeHn gaHbYHK nacmeu (7). (34)

HeTHO OTCpOUYEHN OAHBYHU aKTUBU 57 53

26
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OtcpoyennTe AaHbum 3a cpaBHUTENHUS nepuoa 2022 r. MoraT Aa 6baaT o6o6LyeHr, KakTo cnegsa:

OTtcpoyeHM JaHBYHU AKTUBU 1 aHyapm Mpu3natu B 31 pexemBpM
2022 nevanGarta unun 2022
3arybara
Xwn. ne. XWn. nB. XWA. NB.
AkTuBN
MawwHW 1 CbopbXKEHNS (3) (4) )
AKTUBM C NpaBo Ha non3BaHe
Toprosckn 1 Apyru B3eMaHus 14 2 16
Macuen
MeHCMOHHW W OpyrM  3agb/KEHUS  KbM
nepcoHana 55 (7) 48
Macwemn NO NU3NMHroBM LOrOBOPU
66 (9) 57
Mpuanatu kaTo:
OTcpodeHu AaHbYHW akTUBK 69 64
OTcpoueHn JaHbuHK NAcvBK (3) _ (7)
HeTHO OTCpOYeHM AaHBLYHMN aKTUBH 66 o 57

Bcuukn OTCPOYEHM LaHBbYHW aKTUBW Ca BKMKOYEHU B KOHCONUAUPpaHuA oT4yeT 3a (UHAHCOBOTO
CbCTOAHKE.

12. MaTtepuanHu 3anacm
MarepuanHute 3anacu, Npu3HaTM B KOHCONMWAMPAHUS OTYET 3a (PUHAHCOBOTO CLCTOSIHWE, MOraT fa
6bAar aHanu3npaHu, KakTo cnegea:

2023 2022

Xun. nse. XH1l. nB.

Matepuanu u KoHCcymaTueu 37 37
MarepuanHu sanacu 37 37

MaTtepwanuute 3anacu He ca npepoctaBaHN kaTo obesnevyeHne Ha 3aabIMKeHUs.

13. TbproBcku u gpyrn oMHaHCOBU B3eMaHUS

2023 2022

XWn. nB, Xun. nB.

Toproecku BaemaHus, GpyTHO 9988 10 846
ObesyeHKa Ha TLProBCKM B3emMaHus (128) (130)
Jpyru domHaHcoBn B3eMaHus, GpyTHO 1259 2133
O6esueHKa Ha Apyri UHaHCOBN B3EMaHNUA (30) (29)
Tbproecku BzemaHuns 11 089 12 820

Bcuukn B3eMaHus ca KpaTkocpouHu. HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHWda ce
npuema 3a pasymHa npmﬁnmawrenHa OLleHKa Ha cnpaBepnvMBara WM CTOWHOCT.

Beuukn THProBCkM W Apyrn (OUHAHCOBU B3eMaHus Ha [pynarta ca nperneaaHi OTHOCHO HacTbMMMW
cbOMTNA Ha HEeM3NbHEHWe, a 3a BCUYKM THProBCKM B3EMaHUA € MPUNOXEeH OMNpOCTeH noaxod 3a
onpeaensHe Ha oYakBaHUTe KpeAWTHM 3arybu kbM kpast Ha nepuoaa. Mpes 2023 r. v 2022 r. HAKOM
THProBCcky BaeMaHus ca obesueHeHn. ['pynarta nma u Bb3cTaHoBeHM 3arybu ot oGesueHka. Cymara Ha
obesLeHkaTa, HETHO B pasmep oT 25 Xui. NB., € NPU3HATa B KOHCONMAUPaHUS OTYET 3a neyan6arta unu
3arybara v Apyrust BceobxBaTteH 40x0A Ha pea ,[pyru pasxoawn” (3a 2022 r. HeTeH pa3xog B pasmep 29
xun. ng.). O6e3ueHeHUTe B3EMaHUA ca Ounu gbmKUMI FMaBHO OT ThProBCKU KITUEHTKU, KOUTO Ca UManu
thUHaAHCOBM 3aTPYAHEHMS.
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UsmeHeHneTo B ofesueHkaTa Ha TbProBCKUTE B3eMaHUA MOXe Oa Obvae npeancraBeHo no cnepHuAd
Ha4UH:

2023 2022

Xun. nB.. XWn. NB.

Cango kbm 1 sHyapu 130 106
OTnucaHn HecbBupaemu cymu (7) (9)
3ary6a ot obesueHka 45 53
BbacTaHoBeHa 3aryba oT obesLieHka - (40) (20)
Cango kem 31 gekemspu 128 130

N3meneHneTo B o6e3ueHkaTa Ha Apyrv (hMHAHCOBM B3eMaHua MoXe Aa 6be npecTaBeHo no CneaHus
Ha4WH:

2023 2022
Xun. ns. Xun. ns..
Canpo kbm 1 saHyapu 29 41
3ary6a ot obesueHka 1 21
BbacraHoBeHa 3aryba ot oBesLieHka - (33)
Canpo kbM 31 gekemBpu 30 29
14. MpeannawaHus U Apyru akTUEY
2023 2022
XWI. nB. Xun. nB..
JOC 3a Bp3cTaHOBABAHE 81 337
MpegnnarteHyn KOMMNIOTBPHY NTULEH3N 61 57
MpegocTaBeHn 4eno3nTH 60 48
3acrpaxosku 19 26
ABoHameHTH 7 8
Pasyetn 3a cbaebHu Takcu 6 2
MNony4eHn asaHcK 13 38
baHkoBu Takcu 5 2
Apyru 15 6
267 524
15. MapuyHu cpencrea :
MNapuyHuTe cpeacTBa BKIIIOYBAT CREAHUTE ENEMEHTH:
2023 2022
XWn. nB. Xxwn. nB.
MNapwyHu cpefcTea B BaHku U B 6pPOIA B!
- 6bnrapcku neesa 15641 1817
- €BpO 2 366 3920
- WaTcku aonapu 4 281
Mapuynu cpeacTBa 3948 6 018

pynaTa HAma BriokmpaHn napn v NapuyHU eKBUBAmNeHTU.,

lpynata e u3ebpLuMna OUeHKa Ha O4aKBaHUTE KpeaANTHW 3arybu Bbpxy NapuyHN CPeacTsa u NapuuHu
eksuBaneHTn. OueHeHaTa CTOWHOCT € B pasmep nog 0.1% oT OpyTHaTta CTOMHOCT Ha napuyHuTe
cpeacTsa, [AenosupaHn BbB  (PUHAHCOBM WHCTUTYLMW, nNOpagu KOETO e onpedeneHa kaTo
HECbLLECTBEeHa U He & HauuCnNeHa B KOHCONUAupaHwus thuHaHCoB oTYeT Ha MpynaTa.
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16. CobGcTBeH kanuTan

16.1. OcHoBeH KanuTan

PeructpupaHuaT kanutan va M n M MUAULIEP N MIOHX BIr OO e B pasmep Ha 1 100 000 ns.,
pasnpeaenedy B 100 aana no 11 000 ne. Beuuku gsnose ca € NPaBo Ha NonyvyaBaHe Ha AUBUOEHT U
JuKkBuaauMoHeH Asn W npeactasnasBart eaud rnac ot OBuwoTo cubpaHue Ha cobeTBeHUUWTE Ha
Fpynara.

2023 2022
XWJ. NnB. XWUN. nB.
M3nageHn n HAaNbNHO NNaTeHn AAnoBe:
- B HA4YanoTo Ha roguHara 1100 1100
[anoBe, nspaneHn U HaNbLITHO NNaTeHn Kkbm 31 pekemMBpyU 1100 1100
CnucukbT Ha cobeTBelnunTe Ha Mpynata e npeAcTaBeH KakTo crnejga:
2023 2023 2022 2022
Bpoi ganose % bpoi panoBe %
M&M WNHTepHelwbHbN  XONAWHT, 80 80% 80 80%
tseluapusn
Cawo Togopos [epmeHOXnes 10 10% 10 10%
Xpucto MapuHos XpucTtos 4 4% 4 4%
Kenasko Muxos Ctamaros 4 4% 4 4%
ToTka ToTesa Togoposa - 2 2% 2 2%
100 100% 100 100%

16.2. Kanutanosu pesepsu

Kanutanosute pesepsu B pasmep Ha 580 xun. ne. kbM 31.12.2023 r. n 31.12.2022 r. ca hopmupaHu ot
JOMBIIHUTENHA BHOCKM OT ChbAPYXHWUUMTE. M3MeHeHWe Ha pesepBuTe Ce W3BLPLIBA CamMo Ccrief,
peuwleHne Ha OBLWOTO cbOpaHne Ha ApYXKECTBOTO Maiika.

Mpe3 2023 r. n 2022 r. HAMa NPOMAHA B pesepsuTe.

16.2.1. PaznpenensHe Ha OUBWOEHTU

Mpes 2023 r. ca usnnaTeHn ANBNAEHTN Ha coBCTBEHMUMTE HA NPEANPUSTUETO Maiika B pasmep Ha
obwo 1222 xun. ns., 12.22 xun. ne. Ha aan. (3a 2022 r. — 1 000 xun. nB.) aHbKbT BbPXY AUBUAEHTUTE
3a (bM3UYECKN NULIA 1 YyXKOECTPaHHN PUANYECKN NULE, KOUTO HE Ca MECTHM NYLAa Ha AbPXKaBa-uneHka
Ha EBponenckusi cblo3, unn Ha gpyra gbpxasa cTpaHa no CnopasymeHueto 3a EBponenckoTo
UKOHOMWUYECKO MPOCTPaHCTBO, € B pasmep Ha 5% 3a 2023 r. u 2022 r., kKaTo AAHLKLT Ce yabpxa oT
BpyTHaTa cyma Ha auBuaeHtTute. Kem 31 aekemepu 2023 r. He ca HanyUe HenoraceHu 3aabKeHus
KbM coBcTBEHULMTE.

17. Bt3HarpaxaeHus Ha nepcoHana

17.1. Pa3axonu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxneHns Ha nepcoHana BKIOYBaT:

2023 2022

XMN. NB. Xun. ne.

Pasxoau 3a 3annatu 6 153 5 246
Pasxoaun 3a coumnanHu ocurypoBku 870 774
CouunanHu pasxogu 455 425
Pasxoau 3a nposu3vmK 3a NeHCUoOHNpaHe B 40 62

Pa3xoau 3a nepcoHana 7518 6 507
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17.2. TleHCMOHHM U ApPYrK 3aAb/DKEHNA KbM NepcoHana
[EHCUOHHUTE U ApYrM 3aAbIDKEHUA KbM NepcoHana, MpUsHaTM B KOHCONUAWPAHWA OTYeT 3a
(PpHAHCOBOTO CLCTOSIHWE, Ce CLCTOAT OT CNeAHUTE CYMMU:

2023 2022
Xun. n.. XUn. nB..
HeTekywu:

Ob6esweteHuna no Kogekca Ha Tpyaa 127 113
HeTekyu neHCUOHHM 3aA4bMKEHUA KbM NepcoHana 127 113
Tekywju:

BoHycu 105 143

3agbrikeHus 3a counanHn OCUrypoBKU 115 100

3aabmkeHna No HEM3NOnN3BaHy OTMYCKK Ha nepcoHana 4 3

O6esweTeHnn no Kogekca Ha Tpyaa 229 215
TeKywu NeHCMOHHN U APYrU 33 b/HKEHUNA KM Nepcoxana 453 461

Texywata 4acT OT 3a4bIDKEHUATa KbM nepcoHana npeacraensBar 3adb/DKEHWUs, CBbp3aHu C
HaTpynaHu HeU3non3BaHn OTMYCKU B Kpas Ha OTYETHUSA nepuoa u NEHCUOHHU NNallaHna.

CbrnacHo usuckeaHusTa Ha Kogekca Ha TpyAa npu npekpaTsiBaHe Ha TPYAOBOTO NPaBOOTHOLIEHUE,
Criep KaTo CnyXuTenaT e npugobun npaeBo Ha NEHCUs 3a OCUTYpUTENeH CTaX U BbapacT, MpynaTta e
3agbmkeHa aa my u3nnartu obeslleTeHne B pasMep A0 wecT 6pyTHn paboTHu 3annatu. pynata e
Ha4ucnuna npaeHo 3aAbmKkeHue 3a nannailaHe Ha obeswWeTeHnsa Ha HaeTuUTe nNuUa Npu NeHCMoHNpaHe
B CbOTBETCTBME C u3nckBaHusTa Ha MCC 19 [oxoan Ha HaeTn nuua’ Ha 6asa Ha NporHosnpaHm
nrawjaHus 3a cnejealiuTte NeT roAMHU, AUCKOHTUPaHU KbM HACTOSALLMS MOMEHT C 4bITOCPOYEH NUXBEH
NPOLEHT Ha 6e3puckoBy LIEHHU KHUXA.

31.12.2023 r. Jiuxsen Do 1 roguHa Ot 1 oo 5 roauHm Obwo
NpoLeHT Xwrn. nB. XWn. NB.  Xun. nNB.
Ourmxkuwmn o6esjetTeHus 229 141 370
CkoHTO 4.78% (14) (14)
AucKoHTUpaHK NapuyHU NOTOLM _ 229 127 356
31.12.2022r. NuxBen Do 1 rogunHa Ot 1 po 5 roauHn O6wo
NPOLIeHT XWUI. NB. XWN. NIB.  XMA. NB.
Oumkumn obesweTeHns 215 127 342
CkoHto 4.43% - B (14) (14)
JMCKOHTUPAHW NAaPUYHM NOTOLMU 215 113 328

MpomeHnTe B NpoBU3NKMTE 3a 0De3LeTeHus npu NeHcuUoHWpaHe ckrnacHo Kogekca Ha TpyOa npes
roguHarta ca npeacraBeHy, KakTto cnejea.

2023 2022

XWUn. nB. XWn. nB..

poBK3nK 3a NEHCUOHUPAHE B HAYANOTO Ha roguHaTa 328 288
YBennueHne Ha nNpOBU3MWTE B pesynTar Ha CRyXuTenw,
HaBbLpLUBALLM Bb3pacTTa 3a MeHCUOHWPaHy Npes cnegpawure

neT roAnHuU 40 70

MannateHu obesuleTeHUa Ha nepcoHana o (12) (30)

Mpoensun 3a neHCUoHNpaHe B Kpas Ha rognHara 356 328
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18. THbproBcku 3agbLMKEHUNA

2023 2022
Xun. ne. XWRN. NnB.

Texkywm:
TBbproBCcky 3aabixkeHns 8738 9 324
TeKyLin TbproBCKU 3aabIlKEeHUA 8738 9 324

HetHata ©GanaHcoBa CTOWHOCT Ha TEKYLLUTE TbpProBCKUTE 3aAbIDKEHUA Ce npuema 3a pasymHa
npubnuanTenHa oueHka Ha cnpaseanueara UM CTOMHOCT.

19. BaHkoBu 3aemm
19.1. [ObnrocpouyHu 6aHKOBU 3aeMu

Kbm 31 nexkemepu 2023 r. Mpynata e ANBXKHUK NO WHBECTULIMOHEH KPeauT, NPeAOCTaBeH OT YHUKpeanuT
Bynbank All, ¢ rnasHuua B pasmep Ha 1 400 160 espo (2 738 475 nB.), C KpaeH CPOK Ha noracsisaHe
17.04.2029 r. 3aabmkeHneTo No AbNrocpoyHna GaHKOB 3aeM BBL3HUKBA BLB BPb3Ka CbC CAENKa 3a
fokynka Ha MMOT — CKNajoB TepMuHan ¢ npunexawm TepeHu. [pynata BCTbNBa B AbAr Ha
TpanctepmuHan OO[ kbM YHukpeawut bynbaHx, cbrnacHo A0roBop, ckroyeH Ha 07.04.2023 r.
[oroBopbT € yroBopeH ¢ nuxeeH npoueHT, 6asumpan Ha 3M EURIBOR ¢ HagGaska. KaTto gonbnHeHue
lpynata e ckniounna 4OroBop 3a NMUXBEH Cyar, C KOETO eIMMUHNPA NUXBEHWTE PUCKOBE OT NPOMsHaTa
B NPOMEHNMBATa KOMMOHEHTA.

MaBHWUaTa ce noracsiea Cbe 72 MECEYHU NoracuTenHn BHOCKU, cHnTaHo ot 01.05.2023 r. BaHKOBUST
3aem cneasa ga 6bae HanbNHO noraced Ha 17.04.2029 r.

2023 2022

Xwn. nB. XMI. NB.

MonyyeHn 6aHKOBW 3aeMKN —HeTeKyLla YacT 1782 -
NonyyeHr GaHKOBWM 3aemMK —TeKkyLla YacT 456 -
O6uwo rnasHuua: 2238 -

19.2. KpaTkocpouHu BaHKOBM 3aeMM

Kem 31 pekemspu 2023 r. u 31 gekemspn 2022 r. 'pynaTta HAMa YCBOEHM CYyMU KaTO KPATKOCPOUHM
BaHKoBM 3aemu, HO UMa 4OroBOPEHU TakUBa KaKTo crieqBa:

YHUKPEOWT BYNBAHK A

[py»ecTBOTO Maiika UMa CKNIOYeH JOroBop 3a oBbpapadT oT 27 mai 2014 r. B pasmep A0 1 000 xun.
nB., UK paBHOCTOWHOCTTA My B €Bpo. [loroBopbT & obe3neyeH ¢ MbpBX NO pef ocobeH 3anor Bbpxy
CbBKYMHOCT OT HacToswn 1 Obaewy B3emaHus Mo CKIIOYeHW PaMKOBW [OFOBOPU C KOHTPareHTy.
HoroBop®T e ¢be cpok go 30.04.2024 1.

BAHKA OCK EAL]

Jpy>ecTBOTO Maiika nma CKoyYeH JOroBop 3a oBbpApadT oT 17 anpun 2018 r. B paamep Ao 500 xun.
ne. JorosopbT e obesnevyeH ¢ MbpsK No pef ocobeH 3anor BbpXy CbBKYNHOCT OT HAaCTOALLM 1 6baeLm
B3eMaHuA Mo CKMYeHW paMKOBMW AOrOBOPU C KOHTPareHTu. [JoroBopbT € ChC CPoK Ao 31.05.2024 r.

OBEOVNHEHA BBIITAPCKA BAHKA ALl

HApyeCTBOTO Maiika nma CkodeH Aorosop 3a osbpapadT ot 03 anpun 2023 r. B pasmep ao 1 000 xun.
ne. [lIoroBopbT e obesneyeH ¢ MbpsU No pea 0cobeH 3anor BbpXy CLBKYNHOCT OT HACTOALLM U Gbaelum
B3eMaHu1sl NO CKMKYEHN PaMKOBM AOroBOPK C KOHTpareHTu. [loroBop®eT € CbC cpok Ao 03.04.2024 r.



M1 M MMITULEP X MIOHX Bl O0O[
KoHconunavpaH dvHaHcoB oTyeT
31 pekemepu 2023 r.

20. [Opyru 3agbnxeHus

[Opyrute 3agbmkeHna moraTt ga 6baat obo6LleHN, KakTO cneasa:;

3aabkeHne 3a akuU3n Ha KITUEHTU

MonyyeHn AenosvuTu no AOroBopun 3a Haem U CneguTopcCKu

yenyrv
ABaHcu

3agbmxkeHns 3a 0O

3a4bmKeHUNA 3a OKOHYaTENHN SaHbLM
3agbnKeHNs 3a 3acTpaxoBKK
3agbvnxkenus 3a 44C

Opyrn 3apbrikeHna

21. Mpuxoagu oT cneAUTOPCKa AeMHOCT

m .I.;

MILITZER & MUNCH

2023
Xun. ne.
1062
150

98
52
23

1390

2022
Xun. ns.

1450

1562

50
63
22
18

2

1757

an/IXOJJ,I/ITe OT cneauTopcka AeWHOCT Ha pynata morart ga 6bgar aHannanpaHu, KakTo cnenea:

Mpuxoau ot 2KIN » MynTumoaaneH TpaHcnopt

MNpuxoan ot asTOMOOUNEH TPaHCNOPT
Mpuxoau OT MOpPCKY TpaHCNOPT
Mpuxogwy OT Bb3ayLIEH TpaHCnopT
Mpuxoawn oT cknagosy AeHOCTU

22. Pa3xoau no cneguTopcka gerHOCT

PasxoguTe oT cneauTopcka AeWHOCT Ha I'pynaTa morar ga 6bvgar aHanuanpaHu, Kakto cneasa;

Pasxonu 3a asToMmoGUNEH TpaHcnopT
Pasxoan 3a K n mynTumoaaneH TpaHcnopT
Pasxoan 3a MOpCKu TpaHenopT

Pasxogu 3a cknanosu AeiHOCTK

Pa3xoau oT Bb3ayLUueH TpaHcnopT

23. [Opyrv npuxoam
Opyrute npuxogu Ha Mpynara BknoYBsaT:

Mpuxogu oT Haemn

Mpuxoan oT npegocTaesHe Ha agM. YCnyru
Mpuxogwn oT 3acTpaxoesarenHn obesweTeHuns
Mpuxogwn oT npogaxba Ha CToku

OTnncaHu 3aabmKeHus

Mpuxoan oT HEYCTOWKN

Apyru

2023 2022
XUn. ne.. XUN. NB.
41 994 43183
32738 30 384

4 862 11 096
5749 5890
5767 5665
91110 96 218
2023 2022
XUN. nB. XWn. nB.
(27 581) (25 551)
(39 254) (40 687)
(4 249) (9 908)
(1 075) (775)

~ (3884) (4 979)
(76 043) (81 900)
2023 2022
XWUn. nB. XUI. nB.
76 80

41 41

20 39

1 35

2 5

3 5

- 12 17
155 222

32
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24, Paaxoau 3a maTtepuanu
Pasxo,qme 3a marepuvanun BKnouBaT.

2023 2022
Xun. ne. XWUn. nB.
KoHcymaTusm, ToHepu 81 (83)
Peknamuu matepuanu (30) (39)
ManoueHHM AbNroTparkHu akTUBK (16) (35)
KaHuenapcku matepuanu (34) (30)
PaboTHO obnekno (30) (21)
CanutapHu matepuanu (25) (19)
Pe3sepBHM 4acTu 3a Apyru akTusm (2) (4)
Opyrn matepuanu B (17) (13)
(235) (244)
25. Pa3xoau 3a BbLHLHU YCNYIH
PasxoguTe 3a BbHLUHW YCIyry BKNKOYBAT:
2023 2022
Xvn. ne. Xua. nBe.
Haem TepmuHan (1138) (1 484)
OxpaHa (555) (511)
KomnioTbpHM yenyru (411) (357)
KoHcynTaHTcku yenyru (402) (346)
3acTtpaxoBku (317) (313)
Pasxop 3a en. eHeprus (218) (273)
Haewm TpaHcnopTHW cpegcTea (171) (179)
Haemw ocuen n cknagose B cTpaHaTa (234) (166)
MNoadpbxka, TEKYLLU PEMOHTH (65) (68)
Pasxopg 3a Boga v otonneHue (66) (67)
Pasxogu 3a oaut (59) (58)
TenekoMyHUKaLUOHHN yCiyru (54) (50)
MpaBHu ycnyrm (42) (37)
ABOHaMeHTn (38) (29)
paxkpaHcKku A0roBopy (27) (20)
MOLLEHCKN N KyprepcKn yCryru (20) (16)
Haem ouc TexHuka (12) (12)
O6yyeHus, cemmHapu (9) (11)
CmeTtounseosBaHe (8) (8)
MNpeBopayecku ycnyrv (3) (5)
Haem oGopynBaHe (5) (5)
Pexnama - (4)
Takcu (23) -
Apyru (72) (39)
(4 018) (4 058)
26. Mevyan6a ot npogax6a Ha HETEKYLLU aKTUBHU
2023 2022
XWn. nB. Xun. nB.
Mpuxoau ot npogaxba 119 -
BanaHcoBa CTORHOCT Ha HETEKYLIWUTE aKTUBK (22) -

MNMevan®a oT npopaxba Ha HETEKY LK aKTUBYU 97 -
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27.  [Opyru pasxogu
Apyrute pasxoau Ha pynaTa Bknoysar:

2023 2022
XWR. NB.  XWn. NB.
Moaapwbxka n ekcrnnoaraymsa Ha MOTOPHY NPEBO3HK CPeacTBa (125) (153)
MpegcraBuTenHy pasxogu (174) (143)
Pasxoau 3a KOMaHOUPOBKK (69) (70)
Pazxogu 3a obesueHka Ha B3emaHus (25) (29)
OxkoHuaTenHn gaHbum (23) (22)
MNopapbkka enekTpokapu u MOToKapw (18) (20)
HapeHusn (31) (17)
HeycTOMKM KbM KOHTpareHTu (10) (8)
Pasxopgu 3a rno6v n nuxeu (7) (1)
Lipyrn (3 (5)
(485) (468)

28. ®duUHaHCOBK pa3xoaun U npuxoau
®uHaHCcoBUTE pasxXofu 3a NPeACTaBEHWTEe OTYETHW NMEepMoan MoraT Aa ObAaT aHanusupaHu, KakTo
cnepea:

2023 2022
Xun. nBe. XWN. nB.
JInxeu no 6aHKoB 3aem (60) -
Pasxoan 3a nxBW, CBLP3aHU C NUSUHT 9) 6)
Pa3xoau 3a nuxewn, cebp3axu ¢ 6aHkoB oBbpapadT (1) (1)
BaHkoBu Takcu (86) (87)
OTpuuartenHu BanyTHN KypCOBKW pasnukn (46) (118)
®dUHaHCOBU pa3xoau B (202) (212)
Mpuxoau oT NUXeK No NpeaocTaBeHn 3aemin 1 4
MonoXxuTenHn BanyTHW KypCoBN pasnuku 42 68
duHaHCOBM NPUXOaAN 43 72

29, Pa3xoau 3a AaHbUM BLPXY AoXoaa

OuakeaHuTe pa3xoam 3a AaHbum, 6asupaHn Ha edeKTuBHATa laHbYHA CTaBKa B pasMep Ha 10 % (2022
r.. 10 %), n AenCTBUTENHO NPU3HaTKTE AaHBLYHU pasxoau B nedanGara unv sarybarta morart ga 6baar
pasBHEHW, KaKkTo cneasa:

2023 2022

XWn. nB. XuIl. nB.

Fevyan®ba npeawn gavb4yHo obnaraHe 2 379 2670
HaHbyHa cTaBka 10% 10%

OuakeaH pa3xop, 3a AaHBbK (238) (267)

HanbueH edekt Ha HaMmaneHuns Ha UHAHCOBUS pesynTaT 264 278

JaHbueH edekT Ha yBennyeHnuss Ha (OUHAHCOBUS pesynTar ~ (240) (263)

Tekyuy pasxoA 3a AaHBbLUW BbPXy goxoaa (214) (252)

OTCcpoyeHUn gaHbLYHY NPUXOAN

Bw3HukBaHe 1 o6paTHO NposIBNEHVE HA BPEMEHHWN PasnnKK (4) 9)
Paszxoau 3a gaHbuu BLpPXY Aoxoaa (218) (261)

MNoscHeHne 11 npefocTaBa MHDOPMaLMS 38 OTCPOYEHUTE AaHBYHIN aKTUBH.
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30. OuBugeHTn

Mpes 2023 r. ca usnnareHn AMBUAEHTN Ha COOCTBEHULWTE B pa3Mep Ha obuwio 1 222 xun. nB., 12 xun.
ne. Ha aan. (sa 2022 r. — 1 000 xun. nB.) JaHbkeT BbpXy AVBUAEHTUTE 3a U3UYECKM nvua w
YyXKAECTPaHHM I0PUANYECKN NTNLA, KOUTO HE Ca MECTHU nuua Ha AbpXaBa-yneHka Ha Esponeiickus
Cbi03, UMW Ha Apyra Abpxasa-cTpasa no CnopasymeHuMeTo 3a EBpOnenckoTo mMkoHOMWYecko
NPOCTPaHCTBO, € B pasmep Ha 5% 3a 2024 r,, 2023 r., kaTo AaHBLKLT ce yabpxKa oT GpyTHaTa cyma Ha
AusugeHTute. KoM 31.12.2023 r. He Ca Hanuue HENoraceHn 3aabiNKeHUa KbM cOBCTBEHMUMTE.,

31. CpenkM cbe CBbp3aHu nmya
Cebp3aHuTe nuua Ha lpynara BKNOYBAT COBCTBEHWUUUTE W CHBMECTHU NPEANPUATUS U KITHOHOB
yNPaBNEHCKN NepcoHan.

31.1. Cpenku cbc COGCTBEHULIUTE

2023 2022
XWn. nB. XWUn. nB.
OvenaeHTn 3a cobecreeHnunTe 1222 1 000
31.2. Cpenku ¢ gpyru cBbp3aHy nuua nog obw KOHTpon
Mpopnax6a Ha CTOKM M ycnyrM Ha CBbp3aHM nuvua B rpyna 2023 2022
TpancUuBecT
Xun. nBe. XUn. nB.
M&M Militzer & Minch GmbH 1654 2 399
NEC East Company 1323 1406
M&M Militzer & Miinch France 86 53
Cargomax SIA 10 4
M&M Militzer & Miinch Romania 41 42
M&M Militzer & Miinch AG 95 40
M&M Air Cargo Service GmbH 4 7
M&M Militzer & Miinch AE Greece 2 6
ZAQ Militzer & Munch Russia - 1
M&M Militzer & Miinch Ulus. Turkey 18 24
M&M Militzer & Munch LLC Dubai - 10
TS Trans Service 1 -
lMokynka Ha CTOKM M YCRYTU Ha CBbp3aHu nuua B rpyna TpaHcUHBecT 2023 2022

XUn. nB. XWI. nB.

TransTerminal OOD 1369 1958
MCF Management, Consulting and Finance AG 396 333
M&M Militzer & Miinch France 160 248
M&M Militzer & Miinch GmbH 27 22
Logistics Insurance Ltd. 1562 106
M&M International Freight Forwarding (Beijing) Co. Ltd 124 84
M&M Air Sea Cargo GmbH 32 37
M&M Com 26 24
NEC East Company 7 11
Cargomax SIA 5 14
M&M Air Sea Cargo SA Polska 14 13
M&M Militzer & Miinch Ulus. Turkey 35 -
UAB AD Services 28 28
M&M Militzer & Miinch Transport & Logistics D.o.o. 29 26
M&M Militzer & Miinch Romania 1 3
TS Trans Service 11 9

M&M Militzer & Munch LLC Dubai 13 94
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Mokyrnka Ha UMOTH, MAIIMHHA U CHOpPBLIKEHUA Ha CBDLP3aHn nuua B

rpyna TpaHcUHBecT 2023 ehaz
XWN. NB.  XMN. nB.
TpaHcTepmuHan OO0 6 845
MpogaxGa Ha CTOKKM U YCRYIU Ha APYrYM CBbP3aHu nuua 2023 2022
XWN. NB.  XuN. NB.
tOpotum O0[ 165 220
MoKkynka Ha CTOKK M YCAYTM Ha APYTrM CBBbP3aHM nula 2023 2022
XWN.NB.  XWN. NB.
OpoTum OO 30 23
IOpoTum Ennxayc O0O[ 21 -
32. Pa3uyeTu cbec CBBLP3aHM Nuua B Kpasa Ha roguHarta
2023 2022
Xun. nB. XHI. NB.
Tekywimn
BsemaHus oT:
- Apyrv CBbpP3aHn nuua nog obL KoHTpon oT rpyna TpaHcuHBecT 775 928
- ApYru CBbp3aHn nuua 7 8
O6Wo B3eMaHuA OT CBbp3aHu nuLa 782 936
TekyLm
3aabmKeHns KbM:
- Apyru cBbp3aHu nuua noa obwy KoHTpon oT rpyna TpaHcuHBeCT 2 801 279
- APYru CBBbP3aHN nuua 3 8
OG0 3aABMKEHNA KEM CBbP3aHu nuua 2804 287
BiemaHnus oT cBbp3aHu nuua ot rpyna TpancUHBecT 2023 2022
XWN. NB. XWUn. nB.
NEC East Company 596 286
M&M Militzer & Miinch GmbH 58 410
M&M Militzer & Miinch AE Greece 13 65
M&M Militzer & Minch MTC DOOEL 41 106
M&M Militzer & Minch France S.A. 12 7
M&M Militzer & Miinch Ulraine 22 27
M&M Militzer & Miinch Ulus. Turkey 10 25
Militzer & Miinch Romania Srl. 10 1
M&M Militzer & Miinch AG -Basel 1 -
InterRail Holding AG 4 -
M&M Militzer & Munch Maroc SA 6 -
Cargomax SIA 2 1
775 928
BsemaHusa OT ApYru CBbp3aHU NpeanpUATUS 2023 2022
XUN. nB. Xun. nB.
lOpotum OO 7

|°°/°°
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3aabmxeHUa KbM CBbpP3aHu nivya ot rpyna TpaHcUHBecT 2023 2022
XUN. NB.  XWUN. nB.

Transterminal OO0 2709 196
M&M Militzer & Miinch France 29 50
M&M Militzer & Miinch Transport & Logistics D.o.o. 16 12
Logistics Insurance 5 5
M&M Air Sea Cargo GmbH 1 2
M&M International Freight Forwarding Beijing 26 1
MMCom GmbH 6 6
Cargomax SIA 2 6
M&M Militzer & Mianch GmbH - 1
M&M Poland 1 -
NEC East Company 5 -
UAB AD Services 1 -

2 801 279
3agbmKeHNA KbM APYrU CBbpP3aHu NpeanpuaTus 2023 2022

XWn. nB. XUn. ne.

iOpotum Ennxayc OO 2 -
Opotum OO B 1 8
) 3 8

33. PaBHeHHWe Ha 3agbnmKeHUATa NPoOU3TUYALLM, OT (PMHAHCOBA AEHHOCT

MNpomeHnTe B 3agbnxeHuaTa Ha pynata, npousTuyawy oT MHAHCOBA AeWHOCT, MoraT ga 6baaT
krnacucuLmMpaHn, KakTo crieaga:

Osvpapacdht 3agbmkeHue  3aabrmKeHUs! O6wo
no 6aHKOBU MO JIM3UHTOBM
3aemu OOroOBOpU
Xun. nB. XUri. nB. XWn. NB.  Xwun. NnB.
1 aHvyapm 2023 r. - - 124 124
MapuyHn noTouw:
Mnatwaxus (829) (499) (104) (1432)
MNnawanun Ha nuxsu (N (60) (8) (69)
MNocTbnnexnn 829 - - 829
Henapv4Hn npoMeHu:
bBankos 3aem - 2738 - 2738
Otnuceane Ha NN3UHIOBO -
3aabIkeHve ) (6) (6)
MNpusHaBaHe Ha  NU3WMHIOBO -
3agbIKeHue . 249 249
HauncneHwne Ha nuxeu 1 60 8 69

31 gexemBpn 2023 r. - 2239 263 2502
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KpaTkocpouHu 3aeMu 3aabmkeHun no O6umo
u oBbpApadTH NN3UHTOBM
A0roBopwu
XWn. nB. Xun. ne. Xun. nB.
1 AaHyapwu 2022 r. - 226 226
Mapu4Hn noTouu:
Mnawaxuns (430) (155) (585)
MNMocTbnnerns B 430 - 430
HenapuyHu npomeHu:
lMpusHaBaHe Ha 3a4bMKEHUs MO ) 53 53
FI3VHIOBM JOroBOPY .
31 nexkemBpn 2022 . - 124 124

34. BeaHanuyHM caenku
Mpe3 2023 r. M'pynaTa HAMa MHBECTULIMOHHW UN MHAHCOBW CAENKK, NPU KOUTO Aa He Ca U3MNON3BaHN
napyu wuiy Napu4Hn ekBUBaneHTW M KOWTO Aa He ca OTpaseHu B OTYeTa 3a NapuvHWUTE MOTOLM, C
U3KNIOYEHUE Ha CNeAHOTO:
- [lpeanpvATHeTO Mawka e CKNoYUno 4oroBop 3a MoKynko-npodaxba Ha HeABWKUM WMOT,
BCNEACTBME HA KOETO € W3BLPLIEHO NpUxBalLlaHe Mexy ABETE CTpaHu No JOroeopa, KoeTo
npefcTasnsaea no cbLecTso 6esHannyHa caenka Ha obla cToiHocT 2 738 xun. ne.

35. YcrioBHM aKTUBU U YCNOBHM NAacUBMU
Kem 31.12.2023 r. pynaTa e cknouuna gorosopy 3a 6aHKoBK rapaHuun ¢ obenyxsaluuTe 6aHkn Ha
obua cronHocT 5 245 xun. nB. (2022: 5 242 xun. nB..).

Kbm 31.12.2023 r. l'pynaTa e usnana sanucy Ha 3anosep, Ha obla cToiHocT 149 xun. ne. (2022: 149
XWn. nB.).

36. PuckoBe, cBbp3aHu ¢ (hMHAHCOBUTE UHCTPYMEHTH

Llenn # nonutuka Ha pLKOBOACTBOTO MO OTHOLLEHME YNpaBIieHne Ha pucka

fpynata e nsnoxeHa Ha pasnu4HM BUGOBE PUCKOBE MO OTHOLLEHWE HA (DMHAHCOBUTE CU UHCTPYMEHTH.
3a noeeyve MHMOPMALNA OTHOCHO PUHAHCOBWTE AaKTUBM W NacuBM NO Kateropuu Ha pynata euxre
nosicHeHve 36.4. Han-sHauMmuTe MHAHCOBM PUCKOBE, Ha KOUTO € u3noxeHa [pynarta ca nasaped
PUCK, KpeaNTEH PUCK W NMKBUAEH PUCK.

YnpasneHneTo Ha pucka Ha ['pynata ce ocbliecTBsBa OT ynpasutens Ha [pynata. MpuoputeT Ha
PBKOBOACTBOTO € Aa OCUIYpWM KPaTKOCPOYHUTE ¥ CPEAHOCPOYHWU MapUYHM MNOTOLM, KaTo HaManu
U3NaraHeTo Cu Ha PUCK.

prnaTa He ce 3aHMMaBa aKTUBHO C TbprysaHe Ha (hMHAHCOBW aKTWBK 33 CnekynatuBHu uenn, HATO
MbK n3aea onynun.

36.1. AHanu3 Ha nasapHuf puUck

36.1.1. BanyTeH puck

Mo-ronamara 4acT or caenkute Ha 'pynaTta ce ocbllecTBsABaT B ObArapckv neea. YyxaectpaHHure
TpaH3akuuu Ha ['pynara, AeHOMUHUPaHW rMaBHoO B LWATCKW Aonapw, uanarar Fpynara Ha sanyTeH puck.
HyxxaecTpaHHUTE TpaH3aKLuKu, AEHOMWHNPaHN B €BpO, He uanarat [pynata Ha BanyTeH puUck, Thil KaTo
KypChT Ha ObArapckmsa NeB KbM €BPOTO € (hUKCUpaH.

3a pa Hamann BanyTHUA puck, 'pynaTta cneau napuyHuTe NOTOLIN, KOUTO He ca B 6'bl'lrapCKI/I nesa.
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PuHaHCOBUTE aKTUBIM Y NAcWBK, KOUTO Ca AEHOMUHUPAHU B YyXAECTpaHHa BanyTa, u ca NpensuncneHn
B Obnrapcky niesa KbM Kpas Ha OTYETHUA Nepuod, ca NPeACTaBEHN KakTo crneasa:
LaTckn aonapwn

XuI. nB.

31 pekemspu 2023 r.
®UHaHCOBW aKTUBK 1101
®uHaHCcoBM Nacusu (61)
Obwo uznaraHe Ha puck 1 040

31 nekemepn 2022 .
PuHaHCcOBM aKkTVBK 326
®rHaHcoBN nacusu (271)
O6wo usnaraHe Ha pMckK (55)

MpeacTaBeHaTa no-gory Tabnuua nokassa YyBCTBUTENHOCTTA HA HETHUS (PMHAHCOB pesynTaT cnej
AaHbLW 33 roAvHarTa no OTHOLLEHWE Ha MHAHCOBUTE aKTMBM U MacuBu Ha pynaTa, KbM Kypca Ha
LaTCKKA gonap cnpsiMo Gbnrapckus nee.

B tabnuuata ce npuema, Yye NpougHTHaTa NpomMsHa kbm 31 aekemspun 2023 r. Ha kypca Ha Gbnrapckus
nee cnpsAMo LaTtckusa gonap e +/- 2.2 % (2022 r.: 8.6 %) Tesn npoueHTh ca onpegeneHu Ha 6asa Ha
NPOMEHNMBOCTTA Ha OCpPefHeHWTe BanyTHU KypcoBe 3a nocrnegHuTe 12 meceua. AHanuabT Ha
YYBCTBUTENHOCTTa ce H6asnpa Ha B3eMaHuATa 1 3a4blxeHnaTa Ha [pynaTta, AbpXaHu KbM AaTtarta Ha
KOHcOnMAnpaHusa PMHAHCOB OTYET.

AKO KypCbT Ha 6bnrapckua nes CnpaAMO LATCKUA AoSap Ce yBenuvn/Hamany CbOTBETHO ¢ +/- 2.2%
(2022 r.: 8.6 %) npomAHaTa e ce OTPa3un Mo CrEgHNA HAYUUH;

HeTteH cpuHaHcoB pesynrar Hetex cpunancoB pesynrar

cnej OaHbLUM 3a roguHaTa _cnep AaHbuu 3a roguHaTa

YBernuyeHue Hamanenue

XW1. nB. Xun. fB.

31 aekemepu 2023 r. 41 (41)
31 pexemBpu 2022 . 9 (9)

WanaraHeTo Ha puck oT NpOMeHN BB BanyTHUTe KypCOBe Bapupa npes roguHata B 3aBUCUMOCT OT
obema Ha u3BbpLUeHUTE MeXAyHapoaHU caenkn. Bbnpekn Tosa ce cunta, ve npeacraBeHuAT no-rope
aHanus npeacrtaea CTeneHTa Ha n3rnaraHe Ha rpynaTa Ha BanyTeH pUCK.

36.2. AHanNu3 Ha KpeaUTHUS PUCK

KpeauTHWAT puUCK npeacTaBnsABa PUCKbLT AaAEH KOHTPareHT 4a He 3annaTtv 3aAbMMKEHWETO CU KbM
I'pynata. 'pynata e u3noxeHa Ha TO3M PUCK BbB Bpb3ka C Bb3HUKBAHE HA B3EeMaHWSA OT KNUEHTU U
onepupaHe ¢ Apyrn pUHaAHCOBU WHCTPYMEHTU. W3naraHeto Ha [pynata Ha KkpeguTeH puck e
orpaHu4eHo Ao pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (UHEHCOBUTE akTUBW, NPU3HATW B Kpas Ha
OTUYETHWUSA NEPUOS, KAKTO € MOCOYEHO NO-A0Ny:

2023 2022
Xun. nB. XUn. ne.

I'pynu conHarcoBK akTnen — 6anaHcoeu CTOAHOCTH:
Tbproscku n Apyrn UHAHCOBK B3eMaHus 11 089 12 820
B3semaHua oT cBbp3aHu nuua 782 936
Mapu n napuysn ekBuBaneHTH 3948 6018
BanaHcoBa cTOAHOCT 15 819 19774

MpynaTta pefOBHO CNeau 3a HeU3MbITHEHNETO Ha 3aABIMKEHUSATA HA CBOU KITMEHTI 1 APYTU KOHTPareHTH,
YCTaHOBEHW MHAUBUAYAIHO WK Ha FPYyNK, U U3MNON3Ba Tasv MHAOPMaLMs 33 KOHTPON Ha KPeAUTHUS
puck. Monutuka Ha MpynaTa e ga u3BbLPLIBA TPAH3AKLMM CaMO C KOHTpareHTW ¢ go6bp KpeauTeH
peiTuHr. PBKOBOACTBOTO Ha pynara cunta, 4e BCUYKK FOpecrnoMeHaT UHaHCOBW akTUBM, KOUTO He

39
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(bvHaHCOBU aKTUBYU C BUCOKA KpeauTHa OLeHKa.

lpynata e npepocTaBAna (pUHaAHCOBU akTuBW kaTo obe3nevyeHue No APYru CAEMKW, ONOBECTEHW B

nosicHeHue 19 baHkoBK 3aemMn.
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Do 180 aHu Mexny Hap, Obwo
180 n 360 360 oHu
OHU npocpouue
npocpouue
31 nexemBpu 2023 r. Xun. ne. XWI. NB. XWN. NB. XWus. NB.
OuaksaH npoueHT 3aryba - 50% 100%
BpyTHa oT4eTHa CTOWHOCT o 11 083 13 151 11 247
Mpu3natu oOuYakBaHU KpPeOWUTHU )
3arybu u 3ary6a ot o6e3ueHka - @ (151) (158)
Do 180 auum Mexay Han O6uwo
180 n 360 360 oHu
AHU npocpouune
npocpouue
31 pexemBpu 2022 r. XWI. NB. Xun. nB. XWI. NB. XWUA. NB.
OuaksaH npoueHT 3aryba - 50% 100%
BpyTHa oT4eTHa CTOWHOCT 12 803 35 141 12979
MpusHaT oOuYakBaHU KPEAUTHM ) (18) (141)

3arybu u 3aryGa oT o6e3ueHKa

(159)

Mo oTHOWEHNe Ha TbProBCKUTE KU APYrv B3eMaHusa Ipynarta He € U3MOXEHa Ha 3HaYuTeneH KpeguteH
PUCK KbM HUTO €AWH OTAeNneH KOHTpareHT WKW KbM Trpyna OT KOHTpareHTW, KOUTO UMaT CXOoAHU
XapakTepucTuki. TbProBCKUTE B3EMAHWUS CE CLCTOAT OT FroNAM 6p0|7| KIMWEHTU B Pa3nnuvHn NHOYyCTpun
u reorpacbckun o6nactn. Ha 6asara Ha NCTOpUYECKN NoKasaTenun, prKkOBOACTBOTO CHUTA, Ye KpeguTHaTa
OLeHKa Ha TbProBCKUTe B3eMaHuA € ).106[)3.

KpeQUTHUAT pUCK OTHOCHO napu v NapuyHn ekBMBaneHTW Ce CYUTa 3a HECbLLIECTBEH, TbA KaTo
KOHTpareHTuTe ca 6aHkn ¢ p,oGpa penyTauusa n BUCOKa BbHLUHA OLieHKa Ha KpeaUTHNA PEATUHT.

BanaHcoBUTE CTOMHOCTU OMUCaHU no-rope, NpencraBnABaT MakCUMaliHO Bb3MOXHOTO U3naraHe Ha
KpeduTeH PUCK Ha prnaTa No OTHOLIEHUE Ha Te3n (PUHaAHCOBU NHCTPYMEHTN

36.3. AHanu3 Ha NUKBUOHUSA PUCK

JlvkeuaHMAT pyuck NnpefcTasnaBa puckbT Mpynata ga He Moxe Aa noracy CBouTe 3aabikeHus. Fpynata
nocpeLia Hy»auTe c1 OT NIMKBUAHN CPeacTBa, KaTo BHUMATENHO cneay NnawjaHusaTa no noracuTenHuTe
NNaHOBE Ha ABLJITOCPOYHUTE (DUHAHCOBU 33ALIDKEHWUS, KAKTO U BXOASLIMTE M USXOASLUM NAPUYHU
noToUM, Bb3HUKBALLM B XOAa Ha onepaTuBHaTa AeHoCT. HyXanTe oT NUKBUOHW CPeacTBa ce crepsT
3a pasnuuHKU BPEMEBU NEPUOAN - €XEOHEBHO ¥ eXEeCeAMMWYHO, KaKTO W Ha GasaTa Ha 30-gHEeBHN
nporHosu. Hyxawute oT NUKBMAHW CpeacTBa B ALNTOCPOYEH NNaH - 3a nepuoam ot 180 u 360 gHu, ce
onpefenaT MecevyHo. Hyxaute OT napuyHn cpefcTea ce CpaBHABAT ChC 3aEMUTE HA Pa3noNoKEHue,
3a ga 6baar ycTtaHoBEeHW u3nuwbUM uiv AeduuuTtu. TO3M aHanus onpedens fanu 3aemuTe Ha
pasnoroxeHve Le ca AocTaTbyHK, 3a Aa NOKPUST HyxauTe Ha lpynara 3a nepuoaa.

40
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lpynara gbpxu napw B Gpoid, 3a Aa NocpeLLa NMKBUAHKUTE CU HYXXAN 3a nepuogu Ao 30 auu. CpeacTea
3a ALNrOCPOYHUTE JIMKBUAHW HYXAW Ce OCUTYPABAT Ypes 3aeMU B CLOTBETHUS pasmep.

Tekywm HeTtexkywmn

31 nexemBpu 2023 r. [o 6 meceua Mexay 6 n 12 OT1 1 go 5 roaunu
meceua

XUn. nBe. XUn. nB. XWJ1. nB.

THpProeckn 1 APYrn 3agbimkeHus 10 128 - -

Obwo 10 128 - -

B npeaxogH1UTe OTYETHM nepnoaun nagexmTe Ha AOroBOPHUTE 3aAbiXeHUsa Ha prnaTa ca o6obLeHn
KaKTo cnegBa:

Tekyuwm HeTekywm

31 nexkemBpu 2022 r. Oo 6 meceua Mexay 6 12 Ot 1 go 5 roguHn
Meceua

XUn. ns. Xun. nB. XWUi. NB,

THproecku N Apyru 3agbiKeHus 11 081 - -

Obwo 11 081 - -

PUHAHCOBUTE aKTUBM Kato CpeacTBoO 3a ynpaBneHue Ha NIMKBUOHNA PUCK

Mpu oueHsiBaHETO 1 ynpaBnieHneTo Ha NUKBUAHNA puck Mpynara oTunTa oyaksaHute napw4HKW noToun
OT (PUHAHCOBU WHCTPYMEHTH, No-cheunanHO HanuyHuTe napuyHu CpeacTBa U TbProBCKU B3EMAHKS.
HanuyHuTe napuyHu pecypcu u TbProBCKWU B3eMaHUA HaABULIaBAT 3HAYUTENHO TEKYLUTe HYXOu OT
n3xofsiL napuyeH noTok. CbrnacHo cknioveHuTe AOroBOPU BCUYKN NApPUYHU NOTOUM OT THProBCKU U
Apyrv BzemaHnAa ca AbIMKUMUY B CPOK 40 LLIEeCT Mecella.

36.4. Kateropuu chuHaHCOBYM aKTUBWN U NACUBM
banaHcoBuUTe CTOMHOCTH Ha (OMHAHCOBMTE aKTUBK U NacuBM Ha [pynaTa moraTt aa 6bAaT npeacTaBeHu
B CNeAHUTE KaTeropum:

PuHaHCOBU aKTUBM MosicHeHue 2023 2022
XWUn. NB. XWA. NB.

®uHaHcoBN aKTUBM, OTYATAHU MO amMmopTunupaHa

CTOWHOCT:
Tbproscku u ApyrM PUHAHCOBM B3EMaHUS 13 11 089 12 820
B3emaHuns oT cBbp3aHu nuua 32 782 936
MapwnuHu cpeacTea 15 3948 6018
15 819 19774
®duHaHCOBU NacUBKH MosicHeHue 2023 2022

Xun. nB.. XUn. nB.
®UHaHCOBU NacueM, OTYATAHN MO aMopTu3npaHa

CTOMHOCT:
THbprosckn 3agbiiKeHns 18 8738 9324
3aabmKeHNs KbM CBLp3aHn nuua 32 2 804 287
3a4bImKeHNs Mo NM3UHIOBK JOrOBOPU 10 263 124
baHkoBW 3aemn 19 2238

14 043 9735

BixTe nosicHeHvne 4.16 3a WHgOpMauWs OTHOCHO CYETOBOAHATA MOMUTUKA 3@ BCAKA KaTEropus
(PMHAHCOBU MHCTPYMEHTU. OnUcaHWe Ha NoNNUTUKaTa W UenuTe 3a ynpasnexue Ha pucka Ha Mpynata
OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € NPEACTABEHO B NOACHEHWE 37.
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37. MonuTuka u npoueaypu 3a ynpaeneHne Ha Kanutana

Llenute Ha IpynaTta BbB Bpb3ka C yNpaBneHWe Ha Kanutana ca:
e Ja ocurypu cnocofHoctTa Ha lpynata Aa npogbmku Aa CbLUECTBYBA KaTo geMlcreallyo
npeanpusTue; n
e [a ocurypu ajeksaTHa peHTabunHocT 3a coBCTBEHUUMTE, KaTo onpefens ueHata Ha
NPOdYKTUTE 1 YCRYrMTe CU B CbOTBETCTBME C HUBOTO HA pUCKa.

pynaTa Habnoaasa kanuTana Ha 6asara Ha CLOTHOLLEHUETO Ha coBCTBEH KanuTan KbM HETHUS Abnr.
NpynaTta onpepens kanutana Ha OcHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha CoBCTBEHWA KanuTan,
npefcraBeH B KOHCONNMAMPaHUA OTYET 3a (DMHAHCOBOTO CLCTOSHUE.,

HeTHuaT awnr ce usuncnasa kato obuw| Abnr, HamaneH ¢ 6anaHcoBaTa CTOWHOCT Ha NapUYHUTE
cpefcTsa.

Uenta Ha lpynata e fa noadbpxa CbOTHOWEHMETO Ha KanuTana KbM OGWOTO uUHaHCUpaHe B
noaxoAsuwo 3a puHaHCHpaHe Ha gerHocTTa Ha 'pynaTta cboTHOLLEeHNE.

pynaTa onpeaens NponopuUnoHanH1s pasmep Ha kanutana cnpsiMo oblata dhvHaHcoBa cTpykTypa, a
WMEeHHO COBCTBEH KanuTan v (puHaHCoBM 3aabMmkeHuUs. [pynarta ynpaenssa cTpykTypaTa Ha kanutana
U NpaBu HeoOXOOVMMUTE KOPEKUWW B CLOTBETCTBME C NPOMEHWUTE B MKOHOMMYECKaTa O6CTaHOBKA W
PUCKOBUTE XapaKTEPUCTUKN Ha CLOTBETHUTE akTUBM. 3a Aa NOAALPXKA WIM KOpUrMpa KanuTanoeaTa
CTpykTypa, lpynata Moxe Aa NPOMEHU cymaTa Ha AUBUAEHTUTE, U3NNALYaHN Ha COBCTBEHVLWTE, 4a
BbPHe Kanutan Ha cobcTBeHnUMTe, fa eMUTUPa HOBU AANOBE WAW Aa Npohane akTUBM, 3a A3 HaManw
3afbKeHnaTa cn. KanutansT 3a npeacTaBeHnTe OTYETHU NEPUOAN MOXe Aa BbAe aHanusnpaH, KakTo
cnegsa:

2023 2022

Xun. ne. XWUN. NB.

CobcreeH kanuTtan . 10 220 9 481
Kanutan 10 220 9 481
Ounr 16 013 12 066
- MapuyHK cpeactea (3948) (6 018)
HeteH gunr 12 065 6 048
ChoTHOWeHKe Ha KanuTan KbM HETeH AbAr - 1:1.80 1:0.64

38. Cu6uTHMA cnen kpasi Ha OTYETHUA Nepuoa
He ca Bb3HMKHaNW 3Ha4YMTemNHU KOPUrpaLLm 1 HeKopUrupawm cbouTua Mexay Aatata Ha CbCTaBsiHe

Ha KoHcONMANMPaHVs OUHAHCOB OTHET U gaTarta Ha 04oOpeHneTo My OT ynpaBsuTens Ha [pyXecTBoTo
Malka Ha 06 oHn 2024 r.

39. Ono6peHue Ha KOHconugupaHua (PUHAHCOB OTYeT
KoHconuaupaHuaT ¢uHaHcoB oTyeT kbM 31 gexkemepu 2023 r. (BKIIOMMTENHO CpaBHUTENHaTa
nHdbopmauwms) € oaoBpeH v NpUeT oT ynpaeuTens Ha [pyxecTeoTo Maiika Ha 06 1oHK 2024 T.

42



