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1. Pezwmie wa aefinocrra

byaoitn EOOL e easonnamo apy#ecTso ¢ OIPaHEYEHA OTTOBOPHOCT, perRCIpHpano B Buarapus
EHMK (40953234, Cegammmere ua Bynofin EOOJ] 1 anpectT Ha ynpasnenne ca:

rp.Crapa Jaropa
KB ae THHEK
bynarpo Uenrep

[penmerst Ha Aefinoct va apywectsoro e Buoe # npoaxGa Ha NeTposHn TPOTYKTH, NPOIYKTH Ha
CPraHHYHETa H HEOPTAHNYHE XHMHA, THPTOBHA ¢ XPAHHTEIHA ¥ TPOMULLTICHH CTOKH, KOMHCHOHHE,
MOCPeIHHYECKA JERHOCT 0 THPTOBCKO MPEICTABHTENCTEO, THPIOBHA Che CEICKDCTONANCKA
MPOIVELHA H CYPOBHHH.

TsprysanoTo ausenoso ropso e ¢ nponsxoa . Jlykoiin” Byprac

Ocnosrn napTaeopy Ha Bynoitn EOOJ ca;

HAxpyke Typ™ EOOQUL rp.byprac, — 33 0CTARKA HA JHIEI0E0 FOPHED

wllpuera Oiin Xonguar™ EAJL - 3a nporseoacrso na macia ¢ Teproecrara smapsa Bynofin.
Slurere” AJl - 38 IOCTABKA Ha TOPHBA

CUeToRoIH MLTHTHES

hata 1a wiroTRANE Ha PUHAHCOBHTE OTYETH

Dunancosnat oTeer Ha JBynolia”™ EOOJ] e waroteen 8 chotreTcTeie © MekayHapoannTe cranaapTy
3a puHancoso oTurTare (MOCMO), KoUTo ce cheToat o MesaysapoEnTe cTanaapT! 33 GHHIHCORD
OTHHTARE W TRAKYRAHAA Ha KosmuTtera sa passcuenns va MODO (KPMCGO), ogobpenn ot Creera no
Mesayvaapoann cuetopogun crangapty (CMCC)  n Mesaynapolunre cHeTOBOIHH CTAHIEpTH H
ThakyeanuaTa na [loctosmuus komuteT 2a pazschasane ([TKP), oaobpenn ot Komwrera no
Mexayuapoiun cuetosoans crangapta (KMOC), kouto ederTusHo ca b cuna Ha | suvapu 2011 ., o
KOHTO ca npueth o7 Esponefickata Komucna,

Ja TeryaTa (HHAHCOBE TOOHHA APVASCTROTD & TPHENO BCHYKH HOBH W HIH PEBHIMDAHN CTRHIAPTH H
TRIKYBAHHE, HIZaneHH oT CeeeTa no MewivHapoiuu cuetoBogun  cranmepry (CMCOC) n
pecnekTere o7 Komurera 3 passcienua Ha MC®O, kouro ca Guan yMECTHE 38 HETOBATA JACHHOCT,
M:]l.’.:[;-‘ﬂﬂ.lxrﬂ.HHTc CYHCTOBROTHHA i:]ﬂH..'J.ﬂFtH HEIHYY BELT MC}HII_}'HE.]'H'IHHH'I'E CHMETOROIHHA E'I'E.H_[[ﬂp'l'_l-!
(International Accounting Standards (IAS), Memnoymapoanure cramsapra 38 GHEANCOBO OTUMTAHE
(International Financial Reporting Standards (IFRS) n teakysaunsaTa 3a TexHoTo npuaarane (SIC -
IFRIC imterpretations). MesIyHApOIMATE CHETOBOIHH CTAHIAPTH BRIIOMBAT W NOCICIRAUMIATE
HIMEHEHHA H JONLIHEHHA HA TeIH CTAHJAPTH M TRAKYRAHMATA 34 TAXHOTO NpuaaraHe, Gbieumre
CTAHAEPTH H TBAOKYBAHHMATA 31 TAXHOTO MpHAATAHe, AITOTREHA HIH ofcBpern oT Cheeta no
MEWIIYHAPOUIHE CHeTOROIHN cTanaapT (Intermmational Accounting Standards Board (LASB).

Ja OCTUHANMTE CTAHAAPTH M TRIAKYBAHHE, NOCOMEHH MO-00Y, PREOBOICTROTO & NPoYYRi0 BhIMOKHEA
HM eeKT H ¢ Onpeaemuio, 9e T¢ He OMxa HMAaH edeKT BLPXY CMETOBOOHATA MOIHTHEA, PecH,
AKTHBHTE, NACHBHTE, ONEPALMHTE M PCIVATATHTE HA APYKECTEOTO MNOPAIH TOBE, Y€ TO He
PATNOArAONEPHPE ¢ TUKNBA O0CKTH BN He PEATHINPA NOA00HN CIENKH 0 TPAHIAKIINH:
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Hposenn 8 MO0

Crandapi 1 PEiscHenus R1eLTE 8 CITE§ MERVI{IR SRNEmen Repuod

CrenHnTe HIMEHEHKN KEM ChIIECTRYBAIIN CTAHIAPTH, kiaaaenn ot CMCC u npeets ot EC ca sreani &
CHJIA 38 TEKYLIHA OTHETEH IEPHO

Hasenenns wa MOC 24 OnopecTdbaneé HA CRLPIAHH JHUA — ONPOCTABAHE HA HIHCKBAHWATA 34
ONOBECTABAHE HA JIPYMECTBI ¢ ALP#ABHO YHACTHE W MINCHABAHE HA ONPEICNCHHETO 34 CRBPIAHA
nnua, npeeth o1 EC a 19 1000 20010 (8 cuna 38 roasiHn GHHAHCOBK NEPHOIH JAN0HBALLH H HIH
enen | sayapu 2011),

Hamenenna wa MCC 32  Punancosn mnctpymenti: Tlpescrasine” — oTYMTAHC Ha Wigameni
npoos, npeer of EC aa 23 aexcaapn 2000 (p cwta sa rogmunmn GHMANCOBE NEpROIN SANGHBALLA
ua W cnen 1 despyapr 20103,

Homenenna wa MC®O 1 MMpunarase 2a osped neT w8 MOOO - Orpapddesn yononua aa
oceo0okIaBane o1 manckeanmnaTa Ha MO0 7 3a onosecTasane Ha cpaBHUTENHA HAGOPMALNA OT
apysecTeara, npuiaramm 3a mepes meT MO0, npwern o1 EC na 30 woun 2010 (B cana 3a
FOMHIIHK HHAHCOBH NEPHOAN, JANOYBAN HA HAK cned 1 1w 2010)

HiMenenna Ha paoneumn crangaprn u  pasachenns . JlomoGpenss  wa MCOO (2010)7
OPOHITHHALLE OT IOAMUIHANE NpoekT 33 noaobpenvs Ha MODO, nybausyvead wa 6 Mai 2010
(MCPO |, MCDO 3, MCO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocromio ¢ men
OTCTPAHARAHE HA TNPOTHROPEYHE W HigcHA=ame Ha Gopsayawposkarta, npeetw ot EC ma 18
derpyvapu 2011 (H3MCHCHMATA Ca NPHACKHAMH 33 TOJHIIHA (HHAHCORH TEPHOIH, SANOYMBAILH HA
o cnen | ownn 2010 wan 1 Awvaps 2011 B 3aBHCHMOCT OT CHOTBETHHA CTAHIAPT WIH

PEIRCHEHWE )

Hamenenns wa KPMC®DO 14 MCC 19 - Orpand9edieTo Ha aKTHR 00 AediHMpOHN J0X0IH,
MHHHMATHE WIACKBAHHA 33 (HHAHCHpaHe B TAXHOTO BlanmogchcTene - [lpeannauiane ua
MHHHMATHO HINCKBAHE 3a (uHaHcHpade, npuetd oT EC wa 19 FOnun 2010 (B cHNE 38 roQHLIHK
NEPHOIH, JBMOYRANN KA WM caen 1 suvaps 2011 ronnma),

KPMOCDO 19 MNMoracasade Ha HHAHCORM JATHIMEHHN PE3 KAMHTAIOBN HHCTPYMEHTH. MPHET OT
EC wa 23 K 2000 (8 ciuna 38 rognimsn GUEAHCOBR NEPHOIN IEN0UBALDN HA Wl creq | oaw
20100,

[pnesamero na Teiw MIMEHCHHA KbM CBHIIECTOYBALNH CTAHAAPTH 1€ ¢ JODERO 40 OPOMCHH B
CUCTOBOIHATA MOMHTHEA Ha JIPVIKECTROTO.

Cmandapmu u pazachenur, wrdadenu om CMOC u npuemi om EC, Kowmo 602 oMic HE OO 818111 &
Citti

Cneanure MCQO, namenenns wa MCOO u pasacuenns ca npuet 01 EC xem gatata wa onobpasane
H# HACTOSIINA DPHHAHCOB OTYET, HO BCE OLIE HE C2 RICUIN B CHAA:

Hamenennas na MCDO 7 DupancoBH HHCTPYMERTH! OMOBECTABAHE” — [NPEXBRPIAAHE HA
dasancorn akTusn, npuetd oT EC na 22 noemapn 2011 (B cina 3a roaumsy GHHAHCOBR NEPHOIN,
RAnCIE o son enen | owone 20013,
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,.[I.]J}'HIEL‘T’HUTD € HIOPAN0 48 HE NPHEMa Teln CTAHIAPTH, HIMCHEHHA H PAINCHEHHS NPEin QaTaTa Ha
BITHIAHETO WM B CHAL. [IpyikecTBOTO 04aKkEa NPHEMAHETO HA TESH CTAHIAPTH, HIMEHEH WA 1
PEMMCHEHHA 02 HE ORAKE ChILECTBEH eerT BLpXY dmnanconns otuet Ha Jpyikecrromo 8 MepHoOdE Ha
MEPBOHAMATHOTE HM OPHIRrEHE,

Crmandapmu u pazncnenun, usdadenn om CMCC, Koumo ece one ne ca npsemu om EC

Nowacrosues, MC®O, npuetst or EC #e ce pastnuasar ChIIECTEEHO 0T TEIH, npeetd o1 CMOC, ¢

WIKTFOUEHNE HA CACIHNTE CTAHIAPTH, HIMEHEHNR HA CRINECTEYBALIH CTAHAANTH H PEIACHENHA, BOHTD

BCC Ole He ¢a oaobpenn o1 EC kem natara Ha oaolpasane Ha HACTOSUIHS (PHHANCOR OTYET;

o MUDO 9 (DPHHAHCOBH WHCTPYMEHTH™ (B CHIA 33 FOMMLIHM MePHOMH, JAMOYBSIIN HE HAH cneq |
AHvapu 20135),

s MCDO 10 Koncommampann dunascosn otaets” (5 cina 33 roJHniHe MEPHOAH, JATOYBALH HA
HiH chen | anyaps 2013),

= MCDO 1] ,,CoBMeCTHI aHMMHMEHTH™ (B CHIA 38 FOONIIHH TEPHOIH, IMNCYBAEH Ha Wik cren |
aHyapna 2013),

s MCQO 12 “Onosectapade Ha JANOBE B APYIH NPSANPHATHS” (B CHAA 33 TONMIIHN NEPHOIH,
anodsain Ha woe cnes | snyapu 2003),

s MCDO 13, Ouennsane Ha copasesnmea crofiocT” (B CHAa 33 FOTHITHN HEPHOAN, 3aN0YBALM Ha
HiH cnes | apyapn 2013),

* MCC 27 (pemmampan npes 2011) Mugmsrivatan dusascosn omiern” (B Ciia 38 FOZHIIHK
OCPHOANA, JAT0YMARINHE HA HIH cnel | suyvapn 2013),

»  MCC 28 (pemirinpan npes 2011) MHBCCTHINE B GCOMMMPARN I CHEMECTHNR npepRaTHA” (B CHIa
38 FOIHIIHA NEPHOIN, 3aN0MBAILH wa nan caed 1 anyapu 2013),

* Havewenns na MCPO | _lpunarane 13 mepen meT wa MODO® — XHNEPHAGUIALNE |
APEMAXBAHETO HA (PHKCHPAHA JaTH 38 QpYectsa, npenaramy 33 nepes et MCDO (B cuaa a
FOJHITHH MepHOLN, 3ancYRam Ha wan coea | wan 2011),

*  Famenenus va MCDO 7 | Munancoss wictpydenti: OnosecTapane" MeTHpaHe Ha GHHAHCOBH
AKTHBY H (PHHAHCORM NACHEH (B CHIZ 33 FOJMIHK TNEPHOMN, JANOYBANE HA MK chea | sHyapH
2013),

*  Mavenenmn na MCOO 9  Dunancosn uuctpymenth” 1 MCDO 7  Ounascosn HHCTPYMEHTH:
Oneeectapane” — JaUbIMHTENHA JaTA 33 RANIAHE B CHIA M NPEXOIHE ONOBECTABAHNA,

*  Hamemenws wa MCC 1  Ilpeacrassne Ha (PHHANCOBH OT4eTH"” — NpEICTABAHE HA NMepa OT APV
BCSOOXBATEH A0XO0A (B CHIa 38 FOIHITHA PRI, JanoMBALLH Ha WK caed | o 20123,

*  Hamenenns va MCC 12  Mawvin sepxy 10X018* — OTCPONCHN JEHBUH: BRICTAHOBHMOCT HE
AKTHBH (B CHIIL 5 IOQHIIHA NCPHOIH, SAN04BAIH Ba Wik cnex | auyapu 2012),
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*  HMamenenns wa MCC 19 ,Jloxonn Ha HaeTs amua”™ — noaoBpenns NP OTUHTAHETO HA JONOIHTE
2] HanyckaHe (B CHIA 34 FOMMUIHE NEPHODN, JaNo4Ysam Ha man caen | smyvapn 2013),

*  Havchcuns wa MCC 32  dunancosn wHetpymenTn: [Mpencramane®- Heripane na duiancoss

AKTHBH H (PHHAHCORM 3ATWTRCHEA (B CHIA 38 ronMums dUHAHCORK MEPHGLH SANOYBAIIH HA HIH
cnea 1 siyapn 2014),

o  KPMC@O 20 Pasxonn 3a npeMaxsaiie ua oTnagson 1o spese Ha dasara wa OPOHIROACTRO

OTEPHT PYAHHK" (B CiA 38 TOONITHN GHHAHCOBH NEPHOIH TAN0YBAITH HA WM ¢ien | suyapn
2013).

JApyxectsoro 04aKea, Y€ NPUEMAHETO Ha TEIH CTAHNAPTH, HIMEHEHNA HA ChUICCTRYBALIMTE CTAHIAPTH
M PAIACHCHHA HAMA 13 OKA®E ChINeCTBen ederT pupxy GHHancous orvet Ha JpywecTBoTo B Nepioaa
Ha THPBOHASMATHOTO HM IPHIZrane,

B chimoTo apeme, OTIHTAHETO HA XELKHPAHETO, OTHACALLD ¢¢ 10 NopTdeinn o1 GHHAHCOBH SKTHBH 1
MACHBH, THHTO NPHHUHIH HE Ca npretd o7 EC, € B2 DIle HEPErVIHPARD,

Cnopen npeueskata Ha Jpy#ectsoro, NpHIACAHETC HA OTYHTAHE HA XSIAHPAHETO 3a noprdefinm or
(HHANCOBH AKTHEH W nacusw cwrascHo MCOC 390 Qumancoss muctpymentd: [lpmimasane n
OUCHABAHE, HEMA O3 OKAME CHIUCCTBCH ofekT BRPXY (PHHAHCOBHA OTYET, @KO CE MPHADHKH KLM
OTHETHATA JATA,

bynokin EQQJ] npuanra sa npes ot MCC o1 01.01,2009 1,

[pn npesuuasane kv MO0 ca manpasend HeoGXOIMMHTE NPCHIHHCACHAR M PCKNACH(HKALLHN
ChIACHO HIHCKBaHKUATA HA MOCGO 1.

ApyH®ecTROTO ¢ MIrOTBHIO TOIM HCKOHCOMMIONPAH (HHAHCOB OTYET 32 NPEACTABAHE HA
COOCTHEHHUMTE, JAHBMHITE OPraHH H ThPTOBCKHA PErMCTHP ChIMACHO HIMCKBAHMATA HA DBLATApCKOTO
JAROHOOATEICTRD,

uEANCOBHTE OTUETH €A HITOTBEHM CEINACHD NPHHIHIA 34 HCTOPHYECKA UEHA, KOPErHpaHa c
NPEDHEHKATA HA CIPAIH, HHBECTHUHOHNH WMOTH, HHBCCTHILAH HA Pa3MonOkCcHHE 38 npogaxba, KakTo
H DHHAHCOBM AKTHEH H N3CHEN TLPEIHE B THPrOBCKH noprdedin.

Toaw quHancos otaer ¢ wiroteed B Owparapexkn nepa (BON), odmusaina napHyHa cInHHIE B
PenyGnuka Bunarapus, CeriacHe HAUHOHATHOTO 3akoHOoAarencTso, JIpy#ecTROTO ¢ IambI#cHO 14
H3MOTEA HHAHBHAYUIHN, HEKOHCOMHINPAHN GUHAHCORA OTUETH.

HaroTesHeTo Ha MHAHCOBHTE OTHETH B CHOTBETCTBHE ¢ OOLIONPHETHTE CUETOBOIHH NPWHIHIN
HINCKEA NPHAKEHHETO HA OUEHKM W JONYCKAHHA, KOWTO RIHAST THAYMTENHO BLPXY OTUETHHTE
AKTHEH W MACHBH, ONOBECTABAHETD HA YCAOBHM AKTHEH H NACHBN KBM JATATE HE HITOTEAHC HA
QHHANCORKTE OTYETH, KAKTO M OTMCTHHTE NPIXOAN H PATXOIN 34 OTUETHHA nepron. Bunpexn, ue tem
OLCHKH CC OCHOBABRAT Ha Hali-no0poTo NOSHAHWE HA PREDBOACTBOTO [0 OTHOIEHHE Ha CROWTHATA H
AEHHOCTHTE 30 NEPHOAA, QAKTHYECKHTE PeayITATH MOMKE /3 CC PAIIHYABAT OT TEIH OUCHKH.

bynoiin EOO #e cuerars konconmuanpay duuancos orier. To € BRTOUSHD B KOHCOMHIHPAHHS
drnancor oraer Ha bynarpo Fpyn Xonmssr EATL - Crapa 3aropa ke feneinmkg.

Hysaeerpanna saayTa

(1) PyHEUROHATHA BATYTA H BATYTE HA NPENCTABRHE
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OTaenHnTe CNEMERTH HA (HHAHCOBHTE OTYETH Ha Hpys#ecTnoTo e oueHABAT LB BATYTETR HA
OCHOBHATA HKOHOMMYECKS Cpedd, B KOATO MPEAnpHATHETO HIBLPWIEA fefinoctTa ol ((yHEUHOHAIHE
BaTyTa). PHHAHCOBNTE OTHETH ¢ NPCICTABEHA B VRITAPCKH NEBS, KOATD € | PVHEIHOHATHATA BATYTA,
BriarapcknaT nes ¢ ¢ QukcHpan Kype KuM espoto (| espo = 1.93583 18) No CHNETH HA BLBEIEHHS B

brarapus samyTed Gopa.
(2} Crenkn u canaa

CaefiknTe B 4¥KIECTPAHHA BATYTA Ce TPAHCROPMHUPAT BhE dVHEIHOHATHATE BATYTA KATO 0 HINOOIEA
oHUHATHHA Kype 38 ceoTBeTHMA aen. [leunnBura waw saryBata ot PANLTALAHETD HA COSNKH B
HYRISCTPAHHA BATYTA H OPH NPeOlSHKL HA NAPHYMHH GKTHEH H NACHBH B MYWICCTPAHHA BAaNYTa ce
NPHIHARAT B OTYETA 38 BOEOONBATHIA D0XDI,

Havorn, mammsn u odopyasane (HMO)

Bewdks  TeAroTpaiinM  MaTepHANHH EKTHEH €3 NPEJCTABCHW N0 HCTOPHYECKA USHA HAMANSHA ©
HAYHCISHATA OT NPRACEHBAHETO MM AMODTH3ALNS

AMOPTHIALHATA C& HIYHCIRRA MO THHESH METOI 10 OTIHMCRAHE HE CTORHOCTTA B PAMKHTE Ha NOIEIHHA
WHBOT Ha AKTHEMTE, KAKTO CleIRa;

Jemn HE Of AMOPTHIHPA
Crpaan 25-40} roqmuH
Malmng i ChOpLKEHIE 3-20 roauHu
MoTopHR NPEBOIHN CPEICTE: 4-10 rogunu
CTONRHCKH HHBEHTAP 5-10 roammm

[Mesanbure » 3arvbuTe o1 npogamGa ma JMA ce onpeacanT KaTe oc CpaBHAT NPHXOINTE OT Opoaaxtara
€ DANAHCORATA CTONHOCT H CA BEMIOYEHH B PEIYITETA OT AcHHOCTTA,

Pasxonure 38 pemoHTH H OOA0PEHES CC OTPASABAT B OTHET2 33 PHXOOHTE H PEIX0JIHTE B MOMEHTE
HA THXHOTO BhIHAKBAHe. CTORHOCTTA HA IHAMMTENHNTE NOJDOPCHHA Ce BRIYMBA B DAnaHCOBATA
CTOHHOCT HA AKTHRA, KOTATO CHIUIECTRYBA BEPOATHOCT OnJCLMTE CTOMAHCKH NOTIH Hal
MbPBOHAYAHO ONPEACICHHA CTAHIAPT 3 CHOTBCTHHA AKTHE Ja nNpemiHar keM JipymecTsoTo.
JHAUHTEIHHTE NOOOOPEHAR C& AMOPTHINPAT 33 CPOKA HA OCTABALIHA MOREISH KHBOT HA AKTHEA.

Hemarepuainn akrusm

Pasxamm no npraobHBaKe Ha NaTeHTH, MHUEHIH, cofiTyep B PHPMERH MAPKN C8 OTUHTAT KATD AKTHR 0
HCTOpHYSeckn crofimoct 0e3 HATPYDAHHWTE aMOPTHIALMONNM Hadscnenus » obesucmxn, Te ce
AMOPTHINPAT N0 AuHeHHHA MeTOd 3a NEpHONE HA TEXHHA NMONSIEH HHBOT, HO HE noseue ot 20
roanas. Hemarepnannure akTHER He C8 NPeoLieHaBaT.

Miisec T

.-UFEI'IH‘EETME' I-'-ILHL'HrtI-HlalEI CEOHTS HHBECTHIHH B CICIHHTE KaToropHH. '[I]HHEH'C-GHH BETHHHA,
OTUHTAHY 10 COPaBeTHRL CTOiHOCT B mewantara unu aa.r“}'ﬁa'm; EPednTH B BIEMAHNA] ThPHAaHH 10
NAJEH HHBSCTHIIHH H I:I:IHI{EH.'CDEH AETHEHR HA PajsioidescHBE 33 I'lpl;j,.l]_ﬂﬁ{ﬁﬂ-
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31 JEKEMBPH 2011 r.

Jn3nHrosH 10roBop
(1) JInsanrosn gorosops, npa konto JIpy#ecTBOTO € HagMaTe

Haemuure porosopn 32 npunoGusade wa JIMA, npu kouto JlpymecThoTo noewa PHCKORETE W
H3TOIHTE, CBBP3AHH CRC CODCTBEHOCTTA, ©& OMPENEIAT KaTo (HHAHCOBM JHIHHIOBH AOTOBODH.
DUHAHCOBHTE AMIMHTOBH JOMOBOPH C& KAlHTAINIHDAT B HAYANOTO HA THIHHTOBHMS OOroBOP 0 10~
HHCKETA OT CNPaRe/UTHRATA CTORHOCT HA OTALTEHOTO HMYIUISCTRO MW HOCTOAWATA crofinocT Ha
MHEHMITHATE TUIAIIAHAA N0 GH3uura. Beako nnalade o IHIHETA of pasnpeicis Mesly MIaBHHLAa
H JTHXBE, TAKA HC 03 CF NOCTHIHE NOCTOAHCH JHXBCH J0X0O B MPOLENTHO WIPEACHHE, WINHCICH Ha
DA3A HA OCTATRYHATA FAARHHLA. CROTRETHHTE NAALAHHA M0 JTHIHHCE, 663 JHXBHTE, C¢ BKIIOMBAT B
APYTH ThATGCPOMHH 3A0BTREHHS. JIMXBUTe C& NpHIHABAT KATO PAINOI B OTHETA 94 NPUXOIHTE H
PRINOIANTE 32 MepHOoZa Ha Haemamsn oororop. JIMA npuaofinre upes  dumnascor mmauer ce
BMOPTHINPAT 33 NEPHOLA NO-EPATLE OT NOJEIHHS HFHBOT HA AKTHBA M CPOKA Ha THIHATA,

(2) Jnsunronn gorosop, npr KouTo JpyEecTEOTO & HAEMOIATE

[lpn 0TARBAHETC HA AKTHEH N0 NLTH HA (HHAHCOB THINET HACTOAIIATA CTORHOCT HA UTAIAHKATA 10
AHIMHTE ¢ NPHIHABA KaTO Biemame. [lpuxogeT o7 AMIMHT Ce NpH3HABA 33 NEPHOIA HA JAHIMHIA,
HIMOMIBAAKH METOJA HA HETHHTC HHBCCTHLHH. TAKA, 4 J& C& NOMYYH MOCTOAHEH JHXBEH J0X01 B
NPOLUEHTHO HIPA#REHHE BEPXY 0CTATEYHATA FIABHHIL,

MHTEPHﬂI[II]-I TATRCTE

MaTepHaTHHTE 3AMACH ¢ NOCOMBAT N0 NO-HWCKATA OT HCTOPHYECKATA LUSHA H METHATA PEATHIVEMA
crofinoct. Pasxoaer npu notpefacune/msnuceane ce onpelends Mo METOAa “CPEiHO NpeTericHa
Hera”. MaTepuansute sanack o¢ OUCHARAT N0 UeHA HA NPHICOHBANE WK CefecTORHOCT, B KOATO Ce
BETIOHBAT TPAHCIOPTHHTE PAINOIH, KAKTO H JApVIH pasxoan 3a npraobupane. Hernara peannsyema
CTORHOCT MPEACTABARBE NPHOIHIHTENHO ONPEACICHATA NPOIAKHA CHA, KoSTo O GHIa nonyyena
PAMEHTE HE HOPMATHATA CTOMAHCKA NeflHOCT HAMATCHA © PAIXOINTE NO mpodawbara.

Biremanun or wanentn

Biesmannara 0T KIHEHTH ©€ OTPasABAT N0 CTORHOCTTA MM MO (ParTyYpa HAMANEHA C NPOBHIHATA 33

o0csuchkata MM, [lpoewina 2a o0eileHka ce npasW B ciyuail, ue ChUECTRYEA DOSKTHEHO
AQHIATCACTEO, e JAPYHCCTEOTe HAMa O OLie B ChOTOMHHE A3 I.ZEEH:]:II: BUHYKH OhJABHME CYMH,

CHITIACHD MbPBOHASATHHTE VCIOBHE N0 OTHOWMERAS HA CHOTBETHMA PE3MET.

ﬂi]lll'lllﬂ CPesCTEE 1 MAPHYHN CKENBATCHTH

”.I'IT':IH'-IHI.-ITI.". CMETCTRA W TMANEYEHATE AEREAEANTAHTH G & OTUMTAT TR WETMYVIEEC TS 115 15! TIATITAE A
OTYETA 38 NAPHYHHA NOTOK, MAPHYHHTE CPENCTES W NAPMUNHTE EKBHBATEHTH EKMIONBAT napy B Gpodi K
0 DANKODH CMETH.
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210, Cobersen Kanura
llanosete, NPHTCKABAHA 0T eAHOTHYHKA COGCTBEHNK Ce KNacHBUUNPAT KaTO KAMATAN.

2.11. Zaemm

3BEMHTE CC NPHIHABAT MBLPBOHAMATHO 10 PaIMEPL HA NMOCTHANEHHETO, (1 I3 C& BRTIOURAT
PSEX0AHTE N0 3aeMa. B nocaencTene saeMHTE e OTYHTAT N0 AMOPTHIHPAHA HCTOPHYECKE LICHS, KaTo
€€ HINOA3BA METOXET HAa cPCKTHEHATA JOXOIHOCT. RCAKA DA3THKE MERIY NOCTRINEHRETO (Ge3
PA3XOIHTE N0 3A€MA) B CTORHOCTTA HE NOCACHEANE, C& MPHIHABL B OTYETA 18 BoeolXBATHHE J0X0
CRITIACHO CPOKA HA taeMa.

21 Texymm u oTCpOtEHH JANLUR BEPXY T0X013

TexkymHAT JaHeK BRPXY A0X00E e WiYHCIABAH Ha A% HA JAHNEYMHHTE 3aK0HH B CHIATA KLM JaTaTA
Ha DanaHca.

UrrcpoueHnTe JaHBLE BEPXY A0XO003 O HAMHCIABAT, HInomipafkd GANaHCORHS METOZ, 38 BOHYGKH
BpEMEHHH PAIHKH MEXIY JBHBUHHTE OCHOBH HA AKTHEMTE W TACHEHTE W TAXHATA OAnARCORR
CTOHHOCT, (hOPMHUPANHA 1A LETHTE HA CHETOBOIHOTO OTYTane. [IpH WINHCAXBAHETO HA TAHBUHATE
BpeMEHHH PEVIHKH C€ HINONIBAT JEHRYHHTE CTABKH, KONTO C& OTHACAT 32 NEPHOJHTE Ha OHSKBAHO
0DpaTHO MPOARIENHE N JAHBYHITC BPCMCHHI PaiTHKH.

BuICTAHOBMMHUTE JAHBYHH BPEMEHHH PAVIHKH HA AKTHBHTE Of NPHIHABAT B CTENEHTA, B KOATD €
BEPORTHO ObaemaTa odnaraema neqanda fa Beac HATHYHA M C KOATO MOTAT 0@ OLIAT NOKPHTH
JAHBHHUTE BPeMEHHH PATTHEN.

213  loxogn ua cnysnTeaInTe

Upywectsote ne npwiara oduunancs nin Heoduumancs neHcwoned miad, JlpyaecTsoto Hama
IATBDKEHHA, OTHOCHO NEHCHOHHOTO OCHIYPABAHE, © MIKAIOMEHHME Ha JAJLDKEHHATE Kb
Hamuonanuns ocHrypuTened WHCTHTYT, ynpapasssk oT brorapekoto npasuTencrso. Buockure
HANPABEHH 0T JAPYAECTBOTO 34 NEHCHOHHO OCHIYPABAHE CC OTHHTAT B OTHETA 34 BeeoDXBATHHA J0X0
10 MEpHOIA, 38 KOHTO CC OTHACAT,

L14.  [Mposmanm

"FH:IELHJHH CE OTHNTAT, KOTATO HM3 CCTAINHD TPasHD HIH KOHCTPVETHEHO 3aih/IMeHHE 30
ﬂP}'EEETEDTﬂ. B POy ITAT HA MHEHLTH CHOMTHA, KOTATO 0 OMAKEA 17 FRIHHKHAT PAKOIN 33 MOracasans
HA A THTREHHETO H CYMATA MOME 18 BhAe JOCTETRYUHG TOMHO TIPS IeneHa,

215, llpwznasane Ha npHXoIRTE

[IpHxoanTe BEMOMBAT CTIPABEATHBATA LEHD HA NPEJOCTABCHHTE CTOKH M YCIYTH, HETHO OT AAHBK
Bspxy nodapenaTa cToffHocT M npedoctasenu orerenkn. [puxogure or nponastn Ha CTOKH ce
MPHIHABAT KOTATO OCHOBHATA SACT OT PHCKOBCTE H HITFOIATE Ce NpeHecaT supxy Kynysaya. [Ippxomute
OT NPEACCTABCHH YCAYTH ¢¢ DalHpaT Ha CTENeHTa Ha HIMLIHEHHE, KOATO C2 OUPERENA 0T HITHIHERHTE
VEIYTH J0 MOMEHTA KaT0 NPOLUEHT 0T BCHYKH YCIYTH, KONTO Tpadsa 1a ObIAT H3NBIHCHH.

i]ﬂﬂxﬂ.’lﬂ 0T THXBNA &2 MPHIHABAT B MOMEHTI HE TAXHOTO BFLAHHKBIHE, KATO C8 BIeMi MPennu] paasMepa
HA OCTABALNATA IHABHHIE W CoPexTHBHHA AHXBEH NPOUSHT Nped mepeodd a0 naaesd, Kordre e
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BYJI0I £00T
NPIIOKEHHS KbM ®HHAHCOBHA OTYET (npoxsisenmne)
31 IEKEMBPY 2011 r.

OMPETENSHO, e TAKEE HPHX0I Cheasa 18 ce Havncanea. [lpuxonn o1 AMBMOCHTH Ce IPHIHABAT KOFETO
MpABoTo HA AKHHOHEPA/CRAPVHHMEKA 03 MOTYHH JMEMISHTH OLIE OKOHYATEIHD VOTAHOBEHO o
MOTEBPECHO.

Cenpians aHua

30 UETHTS HA NPHAOKCHNTE GHHAHCOBH OTyeTH, YIpasHTENs, YOPABNEHCKHA EPCOHAN, YWIEHOBETE
Ha TEXMHTE CeMElCTBA M NPEANPHATHATA, BIIOUEHH B KOHCONMMIMPAHHN OTYET HA byvnarpo ['pyn
Xonmuur FAJ] anp BeeRH OTIeNeH cnyvuafl H BB BPLIKG C KONTPOMHPANNTE OT THX KOMITAHITH, G
CUNTAT H CE TRETHRAT KATO CHLPHMHE THLA.

AusmiaenTa

HHBF‘LI['CHTHTE CE MPHIHARAT ARR I:I!HHHHE:nHI-ITP OTUATH B NMEpHOOE, B KoOATO o0 ﬂ,-mﬁpgﬂu oT
ETHOIHYHHA COOCTRENHE Ha KAMWTANA,

ll:.:l:lﬂ.ﬁllll"l'll'.l'lIIII AUHHH 38 IPeIXeXinm roJnan

Knoero e neolxoammo, CPaBHHTENTHHTE J48HHH 33 OPeIXOJHH FOAMHM CA KODHIHPAHH, 33 1a ce
NOCTHIHE CRNOCTABHMOCT HA JAHHHTE OT TEKYIA 1 NPeIXOIHa TOIHHA,
Yapasacuue ua GUHARCOBHN PUCK

ParTopy Ha (PHHAHCOBHA PHCK

Jefivocria wa JIpyAecTaOTO e HINOKEHA HA PEIMLE PHCKOBE, BEMIOWHTENHO W HA efexrta of
HIMCHCHHATA HA BATYTHHTE EVPCOBE H JHXBEHHTE MOPOUEHTH. PREOBOICTROTC KOHTPOIHpA
rICOATHOTO YTpABRIENHe HA PHCKA B HMA 33 1LET 18 HAMATH eDENTVATHHTE HehIaronpraTHy ehekTH
BEPXY (PHHAHCORHA peayirrar.

(1) Banymen pHck

HpyvaecTaoro paborn B baarapis w, Teil kaTo GbATEpCKHAT JIeB € eeKTHRHO PHKCHPAH KLM eRpOTO,
T0 & HIAOWEHD HI BATYTCH PUCK, OPOHITHYAN OT MOAYYSHH 38CMH W NOEYNEH HIH Opoaasim,
JEHOMHHHPAHH FLE BAIYTH, PasaMqHH OT eBpoTo.  Banvrante puckose ¢a HabnoaasaHy
BHHMATEIHO, ¢ el OCHEYPRBAHETO HA e(heKTHRHO VIIPABISHHE HA pHCKa.

(2} Jlnxpen prcxk

MonuTurarta Ha '.[[FI!.".I':'E{"]'EQTL‘I' € 03 CEITHYMBA JOTOBOPH 38 TaeM MPpH TN BEH POLIEHT, II]HF!.‘{.‘HF‘IH.J-‘I KT8
nasapung, Hanpusep EURIBOR, 0 excnosnusnTe ce caesar pervispHo.

(3) Kpeanten puck

HpymecTsoTo Bva paspaloTesa w BHEOPCHA NOMHTHKS, KOATO FAPAHTHPA, Y€ NPOSARtnTe Ha VeIy
€€ HIBLPIIBAT HA KIHEHTH C TOIXOIA KpeauTed pefiTunr.

{4) JinkeuneH pHck

[lopain celoHHHR XapaxTep Ha OCHOBHATA aeinoct, [lpyKecTsoTo HMMa 38 UEn 08 NOATHP®A
IEREAROCT LA d}HHﬂHC HPAHCTO., KATO 3ANaifd HA pATnOoeHie LRI TeTHH TS 'I-I.'F-:',I[HTH].{ THHHH,

12
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BY.J10I.1 EOO

NPHIOKEHHA KBM ¢PHHAHCOBHA OTYET (npoaLEenne)
31 JEKEMBFPH 2011 r.

(BCHYUKH CYMM €A B XIAsan Grarapesy Jesa)

[puxoan o1 npoyasin

AHANHS HE NPHXOIRTE OT NPOJAKDH 10 BHA0RE;

2011 r. 2010 r.
[Mprxoan oT npoga#in Ha CTOKH 4,837 3,536
Ipuxoms o1 npoaawta Ha yenyru 7 3
4,844 3,839
Pasxonm 3a aefinocrra
Paixonm 1a nepeonana
2011 . 2010 r.
JannaTh H BRIHATPARICHHA 26 27
Pasxonm 3a cOUMANHH OCHIYPOBKH 3 =
29 K1)
bpost na paGoTrnunTe w emyspTennte kum 31 gexesapn 2011 roe 4 (2010 rd ).
Pasxoam 1a Mavepnain
011 r. 2010 r.
lopuea 14 2
Hacre 23 apTOMOGH | &
Hpyru marepnam | i
16 6
Pasxonn sa BEHIIHN YEIYTH
2011 r. 2010 r.
Buinarpasaenne 1 YIPapieHe HA XOUTHHTOBROTO APy RECTHO 4% 15
Hagemn 3 7
Tpancnopt 44 31
ChxpaneHHe IBpHO 10 8
Jdpyiw ]2 &
117 87
Apyra pasxoam
2011 r, 2010 r.
D‘I’I]H‘L’-H.':I.HE HA HACMAHKHA 3 q
Apyra 6 2
9 11
PMHAHCOBH NPHXOIN W PAIXOIN
2011 r. 2010 7.
[puxomn ot nHxeR 3 37
Pazxomn 3a nuxen (15) (207
Hpyrs dunancosn npuxoxn/{ paixomn) {3 (3)
14 14

13




BYJI0IL E0OT

MPHIONKEHHA KM @®HHAHCOBHSA OTYET (npotscxenne)
3 JEKEMBPH 2011 r,
(BCHYUKH CYMB ca B XRAAAH DLarapekn Jaesa)

Adansk negania 2011 r. 2000 1.
Hauvbk 45 15
Bpemennn nansunn pazmaxn (Tpan. 20) (1)

45 34

Mpe3 2011 ronwua nanvuHaTa cTaska e 10%,

JdnemgenTn

JATBAMCHUATA 38 AHBHICHTH HE CE OCYETOROINBAT npeJd TAXHOTO HInAalrane Ja Gele pemeno
OT SAHONITINA COOCTOCHIK HA KANNTANA, KOHTO HE © [/auyBLl S C8 PUSTIPEIEIST THBHICHTH 34

2010 T,

o Anarerpaiinn MATEPHAAHN AKTHEH

3emn Crpaan Mamwmwn  Cromamesn MIC  Pasxoom
ChOPbA. HHBEHTAP 14
npuaohng
e JIMA

Kum

311220101,

OmuetHa (] 27
CTOHHOCT

AMOPTHIAHA - (&) (%)

LT

33

(14)

banancosa f ] 19
CTORMOCT

19

31.12.2011r,

banancopa B i 0 19

HAYATOTO HA

nepHoLa

Hosonpaaobuth l

OTIHcans . 0
AMOPTHHILIAR - (0}

Banancosa 0 1 13

CTORHOCT B Kpaf
HE NEpROLA
Krm
31.12.2011r.
OrieTHa 0 7 27

CTOHHOCT

AMOPTHIA A = i (&) (14) -
banancora i 1 13

CTOMHOCT

19

(&)
14

14




EYJIOINT E0O]

MPHAOKEHHA KM @HHAHCOBHA OTHET (npogssenne)
31 JEKEMBPH 2011 r.

(BEHMEKR cymu ca B XuAs0H Tuarapesy aesa)

10 Marepnaann sanacu

I

12

13

14

Croxn 3a npenponasta

Biresanus

Baemanus o1 KnHeHTH
Baemanns o1 cespsann mHua (Tpua, 24)

nllFH'I.HH CPeacTRd 0 eRBHBLICHTI

[Mapuann cpeacTea b Gpoit » & Ganxw

FANBTREHHA KM TOCTARSMMLEN 1 APYTH KPATKOCPOUHE IATL/ HCHIS

FaTLmKEHHA KEM N0CTIRYMITH

anpmKeHEA KBM chnpaann anua ([prn.24)
TeRvInH NAREYHE JATEIKCHAR

ApyTH KpaTkocpotHl a0 bIHEHEA

Faemu

Kparkocpoinm
Jaemn OT CEEPIZHM JIHLLE

Bynoiin EQQJT sima onofpen kparkocpodcH 3aem:

01 r. 2010 r.
341 199
i 199

31 aexemuppn

2011 r. 2000 1.
391 433
116 5
S07 438

31 nekemBpn
2011 r. 2000 1,
713 642

3 newemepn
2011 r. 2010 r.

3 2

34 165
47 47

_ 1§ 10
100 224

3 nexemppn
2M1r. 2000T.

L2 121

Kpeanr 3a ofopoThH cpemctsa B pasmep Ha 511 xuaespo ornycHar or Bamxa Tupeoc
E'l-ﬂTﬂPHJ’t Al OBeanewenne ca HNOTEKE BBPXY HOABHMHMH HMOTH H HMYIISCTHEHA

JACTPANOBKA.
Koa 31122011 r nenusr pasmep Ha KPeIHTa e ToraceH.

3aem o1 YnpasHTens ¢ yesoes paavep 22 xun. Acsa.

Cnpasennuearta cTOMHOCT HA JaEMHTE € OTpeenens Ha DAIA HA AHNXBEHWA NPOUCHT,KEM

NATATA HA CETIOYMBAMNE Ha JOMDEk,

15
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BYJIOT EOOJT

NPHIOMREHHSA KM @®HHAHCOBHA OTYET (npoieraenne)
M JEKEMBFH 2011 r.

(BEHYKEN CYME C B XIASIH Bharapeks Jesa)

OreposcHn IaHLIH

[hq:nJ'-D.‘_'EIHTt: AAHDBLUH €€ OTHHTAT 34 BCHYKH BPEMEHHW PATTHKH MEXTY JAHLYHATA OCHOBA Ha
AKTHBHTE W MACHBHATE H THXHETA GATAHCOBA CTOMHOCT 33 UEIHTES HA CYETOBOIHOTO OTYHTAHE npH

AAHBHA cTasEA B patvep Ha 10 % npiioskiva 1 roIMHaTE, B KOSTO Ce OHAKBS 13 Ce IPOSRET ¢
ofpaTHa cua,

[TpoMEHHTE HACTHIHARK B OTCPOMENNTE JAHBIMH C3 KAKTO CIIEIBRa:

2011r. 2010r.
B HawanoTo Ha roaMHaTa i1 il
(Tlprxoadpamxon a ATEeTA 10 TOXGIHTE 0 (1)
B rpas Ba roouHara (1) (1)

JBHBUHHTS AKTHREHA W MACHENR 110 OTCPOYENH JOHEUH & KOMITCHCHPAT KOCATO HMA HMECHOBO
TCHOBAHHMC 38 TORE H @KTHRATE H NECHEATE CE OTHACAT 3 ROXOMH, TRTHEHAMH IO €1HH B ChIIH
JAHBUHH FaKCHA.

Yeaonmn 1aibakeHN
APYEECTBOTO HE € OTBETHHE NO ¢hIe0HY aena.

Peiepan

Hepaznpeaenenara newantia o7 MHHATH FOIHEE DOAIEHN Ba pasnpenencnne JpywecTaems
AoToRop # THPTOBCKHA JAKOH.

Hdpyrute pelepen npeactarnasar ogodpenn o7 Exnonsunus cofcTRCHME, 3a0emeHn neyantsn
H NOLTEHAT HA pasnpeneIeHme.

CORIKH Che CELPIANNA THOA

Eem 31.12.201 1 roanaa Bynoiin EQOOJ e cxmoqne cIeIHHTE CIeNKH Che CHBPIAHK JIHIIA:

a)  Hporashas na cTokn B YCIVrH 2011r. 201 0.
bynrarpo Al 01 i
bynarpo Matman AJl 3 2
Bynarpo 3ems EOO]] 100 78
194 53
i) 3akvnyrade HAa CTOKH W YCIYTH 2011 r. 2010 r.
bBynarpo AJll 19 52
Bynarpo I'pyn Xonanur EAL 50 3
bynarpo Jema EQOON 103 83
bynarpo Maommn AJl 2 1
174 174

16




BY.JIOIT EOOJL

NPHTOAKEHHA KBM ®HHAHCOBHA OTYET (npoanmxenne)
31 JEKEMBPH 2011 r.

(BCHYKH CYMH €a B XIASAN GhAraposy Jesa)

HNonnrukara wa bynoiin EOOI] wnckea caenxure ohe CBBP3AHM THUE [ C8 HIRLPUBAT NPH
oDLMTE TRPrOBCKH MPHHLATIH H YEIOBHA,

EB] BnimarpasieHne Ha prEoROICTROTO

[pes 2011 r. ps3HarpasIcHHeTO HE PREOBOACTEOTO WEATHIA HA 9 XHILIE.

1) Caaga nponsTuaanm 0T CIeTKH ChE CRBIaHN THIA
31 mexemBpi

2011 r. 2010 r.
Biesanug 0T conLpianm Jnua oT nokynKo-npogasia na
CTOKI/ YEIyTH
bynarpo AJl 114 3
Bynarpe 3esma EQODT s 3
116 5
31 nexemppn
JaasEeHNa KEM CRRDIANA THIR 2011 2010
Bynarpo AJl 2 41
hynarpn Jewma EOO 4
Bynarpo I'pyn Xoaguar EAJL b 3
12 44
31 nexkemppn
JaemMu 0T CELPIAHN AHLA 2011 r. 2010 r.
Xpuctopop [Neoprues Bymapaases 22 121
JanL/KEHNE 18 THXEH KLY CHLPIAHN I 2011r. 2010y,

Xpucrodop [eoprres bynapaknes 15 10




BY.I0.1 EOO1

NPULIOAKEHHA KbM ®HHAHCOBHH OTUET (npoansawenne)
31 JEKEMBPH 2011 r.
(BCHYKH CYMU €3 B XIWIRAN GLATAPCKN J1eRa)

19 CuinTos, macTsiinim cael raTs B8 WIroToane ua GuHancoens oTaer

(e aaTaTa Ha FOJHIIHEA GHHAHCOB OTHET HE € NOAYYeHa HEGOPMALMA 32 ChOuTHR,
KOHTO OHXaE NPOMEHHIN TPEACTABCHUTE B HETD JTAHHA,

Toan gurarcos oTveT ¢ onobpen o1 Ynpannrena va 14 mapr 2012
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