NPUNOXEHUE

KbM roaniHuA pmHancos otyeT 3a 2011 roguna
Ha [TAPNMNAPUHOC MHBECTMBHT EOOA

rp. BapHa, x.x. “Bunnua”, yn. “Llap Bopuc HI” Ne 7




I. CTATYT U NPEAMET HA [EAHOCT

1. MPABEH CTATYT

NAPMAPUHOC WMHBECTMBHT EOO[ e ocHosano npes 2011 rog. KkaTo OPYXeCTBO ¢
orpaxunyera otrosopHocT, EMK 201562389 npu Tuproeckk perucTbp KbM AreHUUATa No BNUCBaHUATA.

FlpeanpustreTo e Cbe ceganulle M agpec Ha ynpasneHve rp. BapHa, obuunHa BapHa, ».k
BuHuya , Ne 7

AfpecsT 3a KopecnoHaeHuus e rp.Bapna, yn.l. Kapaeenos 38

lNpes orveTHara 2011 r. ce ynpasnasa v ce npeacTaenssa oT Benuo Meanos Benes

2. Kanuran
HpyxecTeoTo e: 100 % - yacTHa cobeTBEHOCT:

3a ApyxecTBa ¢ orpaHnyYeHa OTrOBOPHOCT:
PerncrpupaHnaT ocHoBeH KanvTan Ha gpyxectsoTto e 1 000 ne
bposT Ha perucTpupanvTe ganose e 2 gana

HomuHanHaTa ¢ToMHOCT Ha eAuH Asn e 500 ne

Mpes 2011 1. B cbCTaBa Ha CLAPYKHULUTE HE Ca HACTBLIAMU NPOMEHN.

3. lpegmeT Ha genHoOCT

PervcrpupaHuaT npegmet Ha gelHoct e CTpouTencTso, NoKynka, cTpoex 1 ob3aBexnaHe Ha
HEABIKUMKA MMOTHW C LN npogaxida; ynpasreHve Ha HeaBXMMY UMOTY; 3paboTeaHe Ha NPOeKTY 3a
HUTMLLHU W HEXWUIULLHL Crpaau, NOCPeAHUYECTBO NPU GAENKN C  HEABWKUMU UMOTW, CTPOUTENHO
MOHTaXHWU 1 [4OBLPWNTENHY PabGoTH, BbHLIHA W BbTPELIHA ThProBUsA, Npogaxba Ha CTOKM COBCTBEHO
MPON3BOACTBO, PECTOPaHTROPCTBO, WHBECTUUMOHHA J@RHOCT, TbProBCKO NPeACTasUTeNcTRO W
NOCPEAHNYECTBO; XOTENVEPCKN, TypUCTUHECKW W Opyr YCnyrd KakTo v BCAka apyra AeiHocT
HezabpaHeHa 0T 3aKoMa;

OcHoBHaTa feHOCT Ha NPeanpUsATUETO BKNIYBA:

MNokynko npoaaxba Ha coBCTBEHN HEABMKNMU UMOTH;

. BA3A 3A U3rOTBAHE HA FOAULLIHUA ®UHAHCOB OTYET

1. OCHOBHM RONOXEeHNA

HacTtoauinte huHaHcoBK oTyety Ha [MAPMAPUHOC WHBECTMbBHT EOO ca waroTeeHn B
CbOTBETCTBUE C M3NCKBaHUsiTa HA HauwoHanHWTe CTaHAapT! 3a MUHAHCOBW OTYETU 38 MaKkn W
cpearn npeanpuatis (HCOOMCH).

Hacrosuute uHaHcoBW oTyeT He ca KoHconuaupaHy. ChNacHo M3WCKBaHUATE Ha
HaunoHanHoTo CcveTOBOAHO 3aKOHOAATENCTBO KOHCOnmManpanuTe rHaHcoBy otdeTt we BbaaT
naroteenn go 30 woHn 2012 roguHa. Tesn wHAMBUAYanHM DUHAHCOBU OTYETU L npegcraenasar
HepasgenHa “acTt 0T KoHconuaMpaHuTe (hbUHAHCOBK OTYETH.

2. OTyeTHa BanyTa
(PUHAHCOBITE OTHETU CA NSrOTBEHW 1 NPEACTABEHM B Bbnrapcky nepa, 3akpbrieHn 2o xuwnaga u
B CbOTBETCTBME C MPUHLMNA HA MCTOpUYecKaTa LeHa.

3. ba3a 3a oueHABaHe

bazara 33 ougHABaHE Ha ALITOTPANRHKN MaTepUanHu u HemartepuanHu akTven, W3NoN3BaHa rpu
UBroTBAHETO Ha (HUHAHCOBUA OTHET & UCTOPUYECKATa LeHa .

basara 3a_oueHAsaHE Ha UHBECTULMOHHUTE WMOTU, W3MON3BaHA npyu UIroTBAHETO Ha
OUHEHCOBWA OTYET € UCTOpUYECKaTa LieHa.

Bazata 3a oueHABaHe Ha CTOKOBO-MaTepWarHUTe 3anacu e no-HucKaTa or AocTaBHarTa n
HeTHaTa peanuanpyema CTOMHOCT. HeTHa peanuanpyema CTOWHOCT npeacTasnssa npegnonaraemara
NpojaHa LieHa B HOpMAaIlHA Xo4 Ha CTonakckaTa 4eNHOCT, HamaneHa ¢ NpuBnnauTenHo oLeHeHUTe
HeobxoAuMW pasxoQy 3a 3aBbPLUBAHE HA NPOU3BOACTBEHMS UWMKBN U Te3n, Heobxogwmy 33
ochLecTBABaHe Ha npogaxbara.




4, C4eToBOOHU NPUHLMNK
HacrosawmTe dhuHaHcos oTHeTH Ca U3roTBEHN npy cnassBaHe Ha NPUHUWMNUTE:
*  TEKYUO HauncnsaBaHe;
* [e/CcTBalLO NPeanpUaTUe;
* NpPennasnmnBocCT;
¢ CBMNOCTaBMMOCT MEXAY NPUXOAUTE U PasXoguTe;
* NPeAUMCTBO Ha CbAbPXKaHWETO nped hopmarTa;
* 3anasBaHe npu BLIMOXHOCT Ha CYeTOBOAHATA MOAUTVKA OT fIPEOXOAHUA OTUYETeH
nepuoa,;
* HE3aBUCMMOCT Ha OTAeNHWTEe OTYETHU NepuoaKn U CTONHOCTHA BPBL3KE MEXKOY HavaneH u
KpaeH SanaHc

5. Onepauuu c yyxpecTpaHHa BanyTa

Onepayunre ¢ vyKAeCTPaHHa BanyTa ce OTYUTAT B NeBa NO OBMeHHUs KYPC, NPpUNoXUM B AeHst
Ha U3BbPLLBAHE Ha chenkata. [NapuuHnTe akTnen U Nacvsu, AEHOMUHIPAHYN B YyXKOecTpaHHa sanyTa,
Ce OT4NTaT B NeBa NO 3AKMIOYUTENHUA KYPC B OEHA HA W3rOTBsHE Ha BanaHca. Kypcosute pasnuKu,
NPOUSTUHALLYW OT TE3N ONepaLWN ce OTYNTAT BbB (DUHAHCOBKA Pe3ynTaT 3a nepuoaa.

BanytHusaT kype, msnonssan kbm 31.12.2011 r. 3a npensyucnasaHe B oTYETHATa BanyTta Ha
NapWU4HATE NO3NULMK B YyXKOECTPaHHa BanyTa €, KakTo cnenga;

EUR 1.95583

lil. TPURATAHA CHETOBOAHA MNOMUTUKA
HeTekywu {(ALnroTpainHu) aktusm

1. HeMaTepuanhuu akTuen ‘

1.1. Kato agwnnroTpaiiu HemaTepuanHu aktvem B NMAPMAPUHOC MHBECTMBHT EOQA ce
NPU3HABAT NPUAOBUTUTE W KOHTPONUPAHW OT MPEANPUATUETO YCTaHOBUMMN He(UHaHCOBK pecypen,
KOUTO HAMAT usryecka CyBCTaHUMA, €8 CbC CHILECTBEHO 3HaueHue npu ynotpebara MM K OT
M3NON3BAHETO UM C& 04aKBAT MKOHOMUYECKU M3rogu.

AKTVBY, Ha KOWTO LeHaTa Ha npuaobuBaHe e eKBMBaneHTHa wnv Hagsuwasa 700.00 nera ce
KanuTanuaupar.

1.2. Pasxognte 3a AelHOCTM no  passuTue, pesynTaTuTe OT KOUTO Ce W3Mon3sar 3a
MPOVIBOACTBO W peanmsains Ha HoBM Wi NoJobpeHre Ha ChILeCTBYBALMTE MPOAYKTU viiu npouecu,
CE kanuTannsupat, koraTo Ca Hanuue oOGeKTMBHM foKkasaTenicTsa, 4Ye NPoayKTLT WK MPoLECHT e
TEXHUHECKN U MKOHOMUMECKN peanusupyem 3a UenuTe Ha NpoWaBOACTBOTO W rpeanpuaTeTo
pasnonara ¢ AOCTaTbYHO PECypCH, 3a fa huHanusnpa passuTueTo.

KanutanuaupaHnute pasxoam BKIIIOHBAT HaNpaBeHuTe Pa3xoan sa Marepuany, AUPeKTHO BNOXKeH
TPYA 1 CROTBETHATa NPONOPUMOHaNHa YacT OT HenpekwuTe NPOW3BOACTBEHU pasxogn. OcTaHanuTe
pasxoau 3a passuTie Ce NPM3HaBAT KaTo Pa3xof B MOMEHTA HA TAXHOTO Bb3aHUKBAHE.

KanvTanusnpanute pasxogu 3a passuTWe ce oTuuTaT no ceBecToHOCT, HamarneHa c
HaTpynaHata amopTuaauuns u sarybn ot obesLenka.

1.3. [lbpBOHAYanHo Boeu OBroTpaeH HemaTepuaneH akTus ce OLIEHABA, KaKkTo cneaea;

a) Mpn pocraska OT BbHLEH [OCTABMWAK — RO LeHa Ha npugobusane, MokynHaTta UeHa
(BKIIIOMUTENHO MUTATA U HEBBLICTAHOBUMUTE AaHBLM) U BCUYKY fPeKy pasxogu.

KoraTo nprmpobreaneTo e cBbp3aHo ¢ pascpoyeHo nataHe Ha TBbpga 6asa, pasnukara mexagy
ceraluHata CTOMHOCT Ha BCUYKM NMaLaHUs 1 CymaTa Ha BCWUYKW NaaHns ce Npv3HaBa 3a NUXBEH
pasxod Npes nepuoga Ha pascpoyeHo nnawlaHe.

Korato npunobusaHeTo € CBBLP3aHO C PasCcpoueHo nnauwiaHe Ha npomeHsawa ce Gaasa,
NbPBOHaYanHara oueHka ce onpepena npubrmanTenHo cLoBpasHo 3aBUCMMOCTTa Ha 3anoXeHaTa
npomsAHa Ha baszara.

8) NvpBoHadanHaTa oLeHka Ha Ch3AaaeH B NPEAMNPUATUETO HeMaTepuaneH akThs ce oripenens
MO HA4UH, MABHTWYEH Ha BBINPMETWA 3a onpedenaHe Ha ceBecToNHOCTTa Ha npoWseegeHaTa




NPOAYKUMS B NPeanpUATUETO W npeacTasnssa cGopbT OT pasxoauTe, M3BLPLLIEHN 00 MOMEHTA, B
KOWTO HeMaTePUarHUAT aKkTUB 3a NPLB TkT e NOCTUIHAaN KPpMTEpUNTE 3a NpusHaBaHe,

B) IMbpBOHaYanHaTa oueHka Ha HemaTepuarieH akTUB, NONy4YeH B pesynTaT Ha BeasbamesgHa
caernka, ce onpefens no cnpaseanvBaTa My CTOMHOCT.

r) [TepBOHauanHaTa oueHka Ha HemaTepuaneH akTve, NonydYeH B PesynTaT Ha aropTHa BHOCKA
Mo pega Ha TLProBCKWS 3aKOH, ce onpefens 1o CTOMHOCTTa My, npueta OT Chbda WM oT OC Ha
AAPYyXKecTBOTO,

A) Mo cnpasegnveaTta CTOMHOCT Ha MONYYEHUST AKTMB — NPV 3aMAHAa MAW 4YacTUdHa 3aMsiHa
Cpelly HecxoAeH HeABNTOTRaeH MaTepuarneH akTua uv Apyri akTmem;

e) [lbpBoHauyanHata oOueHKka Ha HemarepwaneH akTue, rPUAOBKMT U npusHar B
BusHeckomOvHalLms e HerosaTa CrpaBeIMBa CTOMHOCT B A@HA Ha NPUA0GUBAHETO,

1.4. MNocnenpawmre pasxoan Mo AbLMATOTPANHUTE HEMaTepuanHu akTueM ce Karnuranuampar,
KOraTo 4pe3 TAXHOTO peanvanpaHe ce ysenuvasa BwbAellaTa WKOHOMWYECKA W3roga Hapj Tasu oT
MbPBOHaYalHO OLEHeHaTa CTaHgapTHa ePeKTUBHOCT Ha CbLUIECTBYBALLNA aKTUB.

Bewdku apyrv nocnegsann pasxoau, B T.M. W 33 NOAABPMKAHE HA MbPBOHAYAMHO ycTaHoeeHara
CTaHAapTHa ePekTUBHOCT Ce Npu3HaBaT 3a PasXod B NEpUoaa, NPE3 KONTo ca HanpaseHi.

Pasxonure 3a ycwBbpLIEHCTBaAHE, T.e. TE3W, KOUTO BOAAT A0 YBENMYABAHE HA OYaKBAHWTE
VKOHOMUYECKN  WM3roau  CNpPAMO  NbPBOHAYaNHO  OUEHEeHaTa cTaHfapTHa edeKTUBHOCT  Ha
CbLIECTBYBALLMSA aKTUB CE OTPA3ABAT Kato yBENYeHNEe Ha OTYETHATa MY CTOMHOCT (UNMk KaTo oTheneH
HemarepnaneH akTus).

1.5. BpemeHHoTO wussexgaHe oT ynorpefa Wa AbnroTpaiiHuTe HemaTtepuanHh aKktveu
(koHcepBupaHe) ce npunara no OTHOLIEHWE Ha aKkTMBW, KOUTO He ce MOM3sBaT B OeRHOCTTa Ha
npeanpuATUeTo 3a Nepuod, He no-kpartbk oT 12 (4BaHafeceT) Mecetia.

3a neprofa Ha KOHCepBaUnA Ha aKTUBUTE HE Ce HAYMCNABA aMOPTH3aLMA.

K'eM kOHCEPBALMA Ha ALNTOTPARHU HEMATEPUANHI AKTUBU CE NPUCTBNBA Ha Ba3a MKOHOMMUYEecKa
obOCHOBKa 1 B3eMaHe Ha pelIeHWEe 3a KOHCEepBAaLMATa, NMaH C  KOHKPETHW npouenypu 3a
OCbLIeCTBABAHE Ha KOHCEpBAUWATE, UUCKBAHUATA, NPW U3MBMHEHWETO HA KOUTO LUE Ce OChLUECTBU
NOBTOPHOTO BbBEXAAHE Ha akTUBUTE B yNoTpeda, KaKTO W NPOrHO3a 33 OCLLUECTBSBAHETO Ha Teaw
N3NUCKBAHWA.

1.6. AMopTKU3aUMA

AMOPTU3ALMATA C& HAYNCIIABE U NMpU3HaBa KaTo pasxog B OTYETa 33 NPUXOANTE W PasXoauTe Ha
Dasza nuHeiHWA meToa,

AMOPTU3aUNATA HA ABLITTOTPARHUTE HeMaTepnanin akTUBKU C& HauMCNABa OT MeceLa cneasaly
MEecela Ha BLBEXOaHETO MM B eKcnnoarauma.

2, AwnroTpaitHu MmarepuasnHun akTUBHK

2.1. Karo gwnroTpaiiHu matepuanHu aktuem B MNAPMNAPUHOC WHBECTMbBHT FOQL ce
TPETUPaT W NPU3HaBaT MPUACOUTATE W NPUTEXABAHW OT NPEANPUATETO YCTAHOBUMM HEDWHAHCOBY
pecypcu, KoWTo ce oqaksa Aa ObAaT W3NOM3BaHW Npes3 MoBeYe OT eguH OTHeTEH nepwod, WMar
HaTypanHo-sellecTeeHa opMa 1 Ce v3Nonasar 3a NPOU3BOACTBOTO WM AoCTaBKaTa/ npogaxGaTa
Ha aKkTUBM UNK yCnyry, 3a OTAaBaHe nog HaeM, 33 afMUHVCTPaTUBHA UK 38 APy Lenn.

AKTUBK, Ha KOWTO LgHaTta Ha npugobusaHe e ekBMBAINEeHTHa WNnw Hagenwiaea 700.00 nesa ce
Kanutanusvpar,

2,2, [TbpBOHAYaNHO BCEKM [OBITOTPAEH MaTepuaneH aKkThs ce OueHsBa NO ueHa Ha
npngofusaHe, KOATO ce ONPeAens, KakTo crneaea:

a) Mo uenaTa Ha npnpoBueaHe - NoKyNHaTa UeHa (BIIOYMTENHO MUTATa U HEBB3CTAHOBAMUTE
AaHbLM) W BCUYKW Npekn pasxoan. KoraTo npupoBUBaHeTo e CBBLP3aHO G pPA3CPOYEHO nnaujaHe,
pasnukaTa Mexny ceraulHaTta CTOMHOCT Ha BCWMKW NAALLAHWA U CYMaTa Ha BCUUKW MNallaHwa ce
NPW3HaBa 3a NVXBeH Pasxol Npes Nepuoaa Ha pascpoYeHo nnaujaHe.

6) CeBectoiiHocT - KoraTo ca Cb3AafeHu B NPeANPUATUETO (HanpaseHuTe pasxogn 3a
marepuanu, AWPEKTHO BROXEH TPY4 W CbOTBETHATa NPONOPLMOHANHA 4acT OT HemnpekuTe
MMPOU3BOACTBEHN pa3xonn).

B) CnpaBeanMBa CTOAHOCT - KOraTo ca NoryyeHn B PeaynTarT Ha 6e3sbavesata caenka,

r) Mo oueHka, npueTa oT cbaa 1 0T OC Ha APYKECTBOTO NIMIOC BCUYKN NpeKkn pasxoau - koraTo ca
NONyYeHN B pesynTaT Ha anopTHa BHOCKa NO peAa Ha ThProBCKUs 3aKoH.




4) Mo cnpasegnusata CTOWHOCT HA MOMYYEHUA aKTUB — MPWU 3aMAHE MK YacTUYHA 3aMsiHa
cpelly HecxoAeH ALNroTpaeH MaTepuaneH akTus UNu Apyri akTuaeu.

e) Mo banaHcoBa CTOWHOCT Ha OTAALEHVA aKTMB — NPW 3amMsAHAa Ha NofobeH akTWB, KOWTO uma
cxofHa ynoTpeba B chulaTta cdepa Ha cTonaHckaTa AeHOCT U CXodHa cnpaseanyea CTOMHOCT.

2.3. NocneasalunTe pasxoam no AbLAroTpaiHUTe MaTepuankn aKkTuemn ce Kanutanuanpar, Korato
ypes TAXHOTO peanuavMpaHe ce yeBenuuasa Owkgeliarta MKOHOMUYECKA Waroga Hapg Tasu oT
NbPBOHAYaNHo cLieHeHara cTaHgapTHa edeKTUBHOCT Ha ChECTBYBALLNS aKTUB.

Beuukn gpyry nocrieasanu pasxoAu Ce€ MpuM3HaeaT 3a pasxod B nepwoga, npes KoWTo ca
HanpaeeMu.

2.4. Cnef NbpBOHaYaNHOTO NPW3HABAHE KAaTO aKTUB BCEKU ALAroTpagH MaTepuaneH akTtue ce
OTYMTA MO LEHA Ha npugobuBare, HamaneHa ¢ HavyncneHuTe aMopTM3aLMy 1 HaTpynaHarta saryba or
oBeslieHka.

2.5. BpemeHHOTO u3BexaaHe or _ynorpeba Ha AbNroTpaiHuTe maTepuanHi  aKkTvmey
(koHCepBupaHe) ce npunara no OTHOLIEHWE Ha aKTWBW, KOATO He ce fon3BaT B AeilHocTTa Ha
NpeanpuaTUeTo 3a Nepuom, He rno-kparTek o7 12 {(dBaHageceT) Meceua.

3a nepuoja Ha KOHCEPBaLMA HA aKTUBUTE HE Ce HaYucnasa aMopTUsaLna.

KbM KOHCepBaLUWA Ha AbIroTpanHut maTepuandn akTuBu Ce NpucTbhnBa Ha Gaza WKoHoOMWJYecKa
obocHOBKa ¥ B3eMaHe Ha pelleHWe 3a KOHCepBauuaTa, NnaH ¢ KOHKPeTHU npoueaypw 3a
OCBbLUSCTBABAHE Ha KOMCepBaLMWATA, M3WCKBAHUATA, MPYN M3NBMHEHWETO HA KOWTO LE Ce OCLLUECTBU
NOBTOPHOTO BLBENAAHE HA akTUBWUTE B ynoTpeda, KakTo WM NporHo3a 3a OCbLIeCTBABAHETO Ha Tesu
N3NCKBAHWA.

2.6. AMopTu3aLma

AMOpTU3aUMATA C& HAUYNCTIABA W NPU3HAaBa KaTo pasxcj B OTyeTa 3a NPUXOAUTE U pasxoavTe Ha
Oaza nuHeHns meTon.

3emATa W BPeMeHHO n3BeaeHUTe oT ynoTpeba akTuBK He ce aMmopTvanpar.

AMOpPTU3aLMATa Ha AbNrOTPalHUTE akTMBKM Ce HadyucnsABa OT Mecela, cneapall meceua Ha
BLBENAAHETO 1M B gKCnloaTauns.

3. AHBECTULIMOHHU UMOTH

3.1. Kato whHsecTMumonHu mnmoti B MAPMNAPUHOC MHBECTMBHT EOO[ ce Ttpertupat M
NPU3HAEBAT akTUBW (3eMA unu crpaga, Unu YacT oT Crpaga, Wiy i ABeTe), 1o OTHOLUEHUE Ha KoUTO ce
oBeKTUBMPA FIPEBULLISHIE HA FEHEPUPAaHETO Ha NPUXoau OT HAEM Wk 3a YBENUYaBaHe CTOMHOCTTa Ha
KanuTana, KOeTo M OTNMYaBa OT UMOTUTE, Non3sBaHu OT NPeanpUATAETO W OT UMOTUTE, AbPXKaHW 3a
nponaxta B xofa Ha obuyaiHaTa UKOHOMMYECcKa AeHOCT.

3.2. [TbpBOHaYanHo scekn MHBECTULIMOHEH UMOT €& OLIeHABA MO LieHa Ha npuaobrBaHe, B T.u.
pasxoaunTe no caenkara;

a) lpu npuaobrvsane upes rnokyrnka - LeHara Ha npugobuBaHe, NOKYNHAaTa LieHa (BKITIUNTENHO
MUTaTa U HEBBL3CTAHOBUMUTE OAHBLLM) M BCUYUKM pasxogy, KOUTO MOTaT NMpsko 4a 6bLOaT OTHECEHW KbM
nokynkara. Korarto npraobusaHeTo e cBLP3aH0 ¢ pascpoYeHo Nnalulaqe, pasznukaTa Mexay cerallHara
CTOMHOCT Ha BCUYKM NITaLLaHWA U cymaTa Ha BCUYKU ASVCTBATENHN NNauaHa ce npuaHasa 3a NuxeeH
pasxof rnpes nepuofa Ha PascpoYeHo NnallaHe.

6) Mpwn npraobusaHe Ypes CTPOMTENCTBO MO CTOMNAHCKW HauMH — LieHarta Ha npugobvsaHe Ha
fAaTara, Ha KOSATO CTPOWTESICTBOTC € 3aBbpLUEHs.

B) MpU NpexsbLPNAHETO Ha ApYr BUA WMOT B WHBECTULMOHEH WMMOT - CTOWHOCTTA, pPaBHa Ha
BanaxdcoBarta CTOMHOCT Ha UMOTA, MO KOATO CE € OTYUTAN A0 MOMEHTA.

) KoraTo WHBECTULMOHHUAT WMOT € nonyveHn B pe3yntat Ha GessbamesfHa chenka — no
cnpaeennnea CTOMHOCT.

8) [TbpsoHa4anHoTO oueHsIBaHE Ha WHBECTULWMOHEH WMOT, NOJIyYeH B Pesy/TaT Ha anopTHa
BHOCKa no pefa Ha ThProBcKkUs 3aKoH, Ce OCBLUECTBABA N0 CTOMHOCTTA My, NpreTa oT chaa i OC Ha
APYXeCTBOTO.

3.3. [ocreapaumre pasxodu NO WHBECTULMOHHM WMOTH Ce KanuTanuaupaT, Korato BogsT A
yBENV4aBaHE Ha O4aKBAHNTE UKOHOMMYECKN U3roAM CNPAMO NbPBOHAaYaNHO NpeaBuaeHnuTe.

Bewukn Opyrv rocriedsanu pasxoal ce NpusHaBaT 3a pasxon B nepuoga, npes Kolto ca
HanpaseHu.

4. CBLP3aHu nuua




TNAPIMIAPHHOC MHBECTMBHT EQQ/ Hama oTHoLeHVe Ha CBbP3aHo NnLe .

5. CToKoBO-MatepuanHu 3anacy
Basata sa oueHssare Ha CTOKOBO-MAaTepuanHuTe 3anacy e no-HUCKaTa oT AocTasHata
HETHaTa  peannsvpyema  CTOWHOCT. HeTHaTa peanvsmpyema  CToMHoCcT  npeactasnsea

TE€3U, HeobXoANMY 3a OCLLUIECTBSBAHE Ha nponaxbara.

MpunaraHuaT metoq 3a_ oTnvcsaHe Ha CTOKOBO-MarTepUanHUTe  3anackt  npu  TAXHOTO
noTpebneHne e npenopLYNTENHIS meTon.

A.llpenopbyumenen nodxod - CTOKOBO-MaTepuanHiTe 3anacu ce oTnucsaT no MeTona Ha
KOHKDETHO onpefeneHaTa CTOWHOCT, Korato THXHOTO noTpebrieHne 3acsra KOHKPETHM napTuam
NPON3BOACTBA, NPOEKTU NNU KNUEHTH.

Korato Hama ycrnoews 3a fipunaraHe Ha MeToda Ha KOHKPETHO onpeAeneHaTa CToMHOCT ce
npunara eanH oT cneagnuTe metoau:

CpesHonpeTerneHa cToiHOCT ChbriacHo npunoxumna CC2. CpeaHaTta CTOMHOCT ce MauMcnsBa
creg BCAKO NOCTbLIASHWe

6. Teproscku n Apyru Bsemasuna

Twprosckute u Apyru B3emanns ce oruntar No TAXHaTa amopTU3Npyema CTOWHOCT, HAManeHa
ChC 3arybu ot obesueHka.

7. [apn » napnymmn eksuBaneHTH

Mapure v napuuHNTe eKBUBaNEHT BKIIOYBAT HalMYHW NapuYHU HaNMYHOCTH, pasnialaTenHu
CMETKN B DaHKu.

8. Davbum ot nevyanBara

HaHbkbT Bbpxy nevanGara 33 rOAnHaTa NPeacTaBnsiBa TEKyLN W OTCPOUSHM AaHbUn. JaHbreT
Bbpxy nevanbata ce npusHaea B OTyeTa 3a PMXCANTE U pasxonnTe C N3knioYeHue Ha Toaw, oTHacsL|
CE A0 CTaTUK, KOUTO €3 NPUSHATK AUPEKTHO B Kanutana, KaTo B TO3W cryvail Tol ce NpeacTass B
Kanutana.

TekyWusT faHbk ca ouYakBaHuTe ASHBYHN Nnawanua Bypxy obnaraemara nevanfa aa rogvHara,
npuUAaraiky JaHbYHUTE CTABKM B CUNa KbM AaTtarta Ha M3roteAHe Ha Bananca W Hakou KOpeKun Ha
ABIDKIMUR BaHBK, OTHACALLYM Ce 3a NPeaXoaHN rOAWHWN.

OTCPoYeHNAT faHbk e HauMcneH kaTo ce Npunara GanaHcoBusi mMeTog U ce OTHaca 3a

BEPOATHOCT fa uMa foctaTbuHy Ebgely gaHbyHN nevandu, cpeuly kouto Moxe ga ce rnpucnagHe
Hamanaemara spemMeHHa pasnuka, faHbYHaTa 3aryba unm gaHbYHUS KpeauT.

Macus no oTcpoueHn gaHbuwm ce FIPUSHABA 3a4BbIMKATENHO 33 BCUYKM BBL3HUKHANKW oBnaraemm
BPEMEHHW pasnukum.

9. Noxoau Ha nepcoxana

B npeanpuaTneTo ca peanuaupat u Haumcnssar CyMW 3a [0XOOW Ha MepcoHana no suaose,
KaKTo cnegga:

9.1. Kpamrocpoynu doxodu Ha EPCOHana - oHesn AOXoAM Ha nepcoHana, KOWTO cTamar
HaMBLITHO U3NCKyemu B pamk1Te Ha 12 Mecela creg Kpaa Ha Nepuoaa, B KOWTO NepcoHansLT & NonoNKu
TPyA 3a TaX.




MpeanpusTMeTo NpU3HaBa KaTo 3af4biPKeHUe HELMCKOHTUPaHAaTa CYMa Ha OLEHEHUTE DPasxonm
NO rNaTeH rogulier oTnyck, ovaksaHu Aa GwAaTt 3anfnaTeHn Ha CNyXuTernuTe B 3aMsHa Ha Tpyda um
33 N3MUHANA OTHETEH NEPUoL.

9.2. fJoxodu npu manyckaHe - AOXOAQWU NPYU NPeKparssaHe Ha TPYAOBOTO WUNA CNyxeBHOTo
NPAaBoOTHOLWEHKE Npean HOPMAanHNUS CPOK 3a NeHCUOHUpaHe.

10. TLProBCKNA U APYTH 330 bITKSHUA

TBProBCKUTE 3a4LIMKEHWA, NUXBEHUTE 3aeMUN U KPEOQUTN C& OTYMTaT MbPBOHAYANHO M0 LiEHa Ha
npuaoBusane, HamaneHa c NPUCHLUMTE Pa3XOaUW MO TPaH3aKUMATA.

11. Npuxoanm

OcHoBHUAT w3TouHKK mApuxogun 3a NAPMNAPUHOC VMHBECTMbBHT EOQOQ[] e npoaaxbara Ha
coBCTBEH HEABWKAM UMOT.

MNpnxogobT oT npopaxGata Ha MPOAYKUMA, CTOKM K Opyrv akTWew ce npuaHaBa, Korato
3Ha4YWTesHa YacT OT PUCKOBETE U NON3NTE, NPUCHLLM Ha CODCTBEHOCTTA, C& NPEXBLRIST Ha Kynysaya,
Hanuue e WMKOHOMMMEeCKa W3rofa, cBbp3aHa ChC cAerkarta no npogaxbaTta W HanpaBeHWTe pasxoam
WK Tesn, KOWTo e ObAaT HanpaeeHW BbB BPbL3KA CbC CAENKATa, MoraT HajexaHo na 6baat
U3YNCREeHn.

[Npyxoan OT M3IBBPLUEHN YCYTW CE NPU3HaBaT NPONOPLMOHANHO HA CTEMEHTa Ha 3aBbPLISHOCT
Ha ycnyraTta KkbM fAarata Ha banaxca npu yorioue, Ye pesynTaThbT OT CAEenkata MOXe [a ¢e OueHu
HagexaHo. ETanbT Ha 3aBbLPWIEHOCT ce onpeaens Ha §asa  ChOTHOWEHWE Ha HanpapeHute Ao
MOMEHTa Pa3xofy KbM OO0 USUKCRIEHWUTE PA3XoAW Mo caerKaTa 3a U3BbPLUBAHE Ha yenyrara,

[puxoasT, ChbaaafeH OT MOM3BAHETO HA aKTUBW HA NPEANPUSTASTO OT APYrYM NUUa BLB BUA HA
NVXBY, NIMUEH3NOHHW Takch 1 QWBUASHTY CE€ NPU3HAaBa, KoraTo cymaTta Ha NpuxoguTe Moxe Ja 6bae
HanexaHo usdrcneHa v 3a npeanpusiTUeTo NMa MKOHOMUYECKA M3ro4a, CBbP3aHa CbC CABrKaTa.

fluxeute ce npusHaBaT Tekywo NPONOPUMOHANHO Ha Bpemepata 6asa, KOSTO OTqMTa
edreKTUBHUA [0X04 OT aKkTusa. JIMXBEHUAT NPUX04 BKIIOYBA PasnukaTa Mexay OTHeTHaTa CTOWHOCT Ha
ABITOBOTO BIOXEHWE W CymaTa My Ha rnagexa.

AvBUAeHTUTE Ce NpusHaBeaT, KoraTo ce YCTAHOBW NPABOTO 3a TAXHOTO NonyJYasaHe.

12. EcpekT OT NPOMEHUTE BBLB BanyTHUTE KYpcoBe

Tekyuja ouerka Ha BanyTHWTe aktueu u nacusu B MAPMAPWHOC WHBECTMBHT EQO/] ce
N3BBPLLBA EXErofHO B KPaA Ha OTUYETHUA nepuoa,.

Kbm gaTtata Ha M3roTBRHE Ha roAunluHNA (PUHAHCOB OTYET & U3IBBLPLUEHA OLEHKa Ha BanyTHWUTE
AKTUBIW 1 NAacKBY NO 3aKNI0YUTENEH KYPC.

IV. BENEXKW KbM ®MHAHCOBWA OTYET

1. Mapu n napMyHK eKBUBANEHTH
1.1. KomnoHeHTUTe Ha napu4HWUTe HAanUYHOCTU U NAPWYHWTE EKBYBANEHTW, NPeACcTaBeHW B

cyeToBOLHWA BanaHc ca;

Cyma (xun.ne.):

KomnoHenm: 2011 2. 2010 a.

MapwyHn cpepcTsa B Bpoit: 1 0

Mapw4Hu cpeacTea B Ge3CPOYHM pasnnawarenH cMeTy B BGN;

Mapudnn  cpeactBa B GE3CPOYHM  PABNNALUATENHW  CMETKM B
YyHABCTPaHHA BanyTa:

O6uwo: 1 0

P

[laTa Ha chetassHe: (L2 6<, | 2012 1.
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OTHET
3a NapuAvYHUTE NOTOUM
Ha ,[TAPITAPUHOC MHBECTMBHT" £oo4
3a 2011r.
| . Hanmenosane wa mapwrie notows Teywnepwon | flpeaxosew mepion |
[ ! NocrbnngH | Herer \ MocTbrineH ; 1 HeteH |
- : e I
| A lnapum-m no‘rouu or ocuoe.Ha neuHocr o Jf____ _ B b i 1 -
_1|TlapnHit rMoToum, cbpaanm ¢ Thproscki KOHTpaI'EHTM o e | o9 J I O/

| 3|I'IapnuHm fOTOLM, CBbP3aHK C TPYACBW B'b3HarpaH<£l,8Hwﬂ_____ B BUN | . 0!
J 4Jﬂapquw NOTOUW, CBBP3AHN C NINXBU, KOMUCHORHM, _ ‘ e | I J ) I o

|A”B”ﬂ_¢':”” W ApYTW NopobHM l N y D\ - e 0[
J' 5 Mapuytu notoun oT nonommenHvs P1 mpmua‘renHM I S .. L ‘ [ ;
| {BaAYTHA KypcoBu paamakn e e 0 | 0
I 8 ApYrv napudaHu noToLM oT OCHOBHa .quHocr 1 1 B 0

BCUYKO mapniHmM NOTOUM OT OCHOBHA neunoc*r (A) 1 L9 1 o 0
[ napuqnn NOTOUM OT MHBECTULHOHHA AeiiHOCT | e
j JBcutmo MapUUHU NOTOUY OT MHBRCTULMOHHA neuuocr (B) 0 9 0 0 0 0

MapuyHn noToum or cbuuaucosa AelnocT o o
J BCUYKO MApUYHK noTouM OT thuHaHcosa REMHOCT (B) 0 o, 0 0| 0 G

ll/laMe|-|eHMe Ha NapuiHuTe CpepcTsa npes nepuoga (A+5+B8) L 1 e 1 e 0 0
n HapquM cpep,CTBa B Ha4anarTo Ha nepkoga 0

I'Iapw—n-m cpencraa B Kpaﬂ Ha nepmoga T e ; T )'l"i e N ] o ”

fara Ha cheTaBaHe:10.02.2012 . PrKkosoauTen: . ﬂ

/B. Benes/,
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’1 Hemarepuanu acrnan
L. 1poaykT or passolina AeiivocT
/2. KoHuecws, NATEHTH, MULEH3MH,
INporpaMu npogykTy Y ApYri moac
13 Toproncea peryraun o
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fIPOUEC Ha marpakate

| 0610 33 rp T
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J,I:_B‘ew nCrpaau, & Ty,
|

|.o3emm

|.-Croagu

2 .MaiHAH, T00MIRGACTBRHO oGopyaRAc W anaparyda

3. Coopwenms ngpyrn o
4. Npeaocrasequ dBaHCH W AbAroTpaling Matepuaniy
SKTHBA 3 NIPONEC Ha H3TpaNAaHe

(Obwosarpymaz; T —
OO PUHAHCOBM AkTHBN
1 1R7I08E B [EEANDUATHS OT rpyna

2. Nipegoc EHN 0

3. Akyman W gEnoee B ACOUMMPAHN 1 CMECaHN
InpasnmsTin

4, Mpeaocraséin 33EMH, CBLPaERI ¢ BEOUMMpaRE ™
CMECEHW NPEANPUATUS

; 5. Benracposiii MHBECTALMK

6. Apyrn Jaemw e
7. Viakynem coBCTReHI A HOMUHENHS CTORROCT
e XWLAB,
| 050 34 rpyma Ifr:

v

I
Il' Cyposiiu v MaTepuann
2. Hesasupueno NMPOH3IBOACTEO.
}3. Tipoaysum 1 crokn & ..
J - ApoAyRypst
- CTOKM
4. Npeaactaseqn asancy
J|06mo 3arpyna l:
|II. Baemanua )
i1, Baemanus ot KIMEHTH i AOCTaBYMYM, B T4
< Haa 1 rofuna R
fZ. Baemanms or NpeanpuaTA ot
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4. Apyr saemain g 1.4.;
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O6uio 32 rpyna II;
WL Mnsectium
1. Akuwn 1 anose o PEANDUATIA OT Thyna

Pyia B T

2 Makyritn cobraan AKUMY HOMUHANHE CTORHOTT

[ 3. Apyrn HHBECTHLMY

J 06uio 33 rpyna IHT:

V. Mapninm cpencraa, & T,
o86poit .
| OGRS CMeTRM (genosuTh)
06140 33 rpyna IV;

.
[ .

l

/ T. Pasxony 28 Guaeuis neproan

CYMAHA AKTHABA

Aata Ha auerasare:10.02.2012 r,
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OTHET
3A NPUXOONTE N PASXOONTE

Mpunoierne Ne 2 kem CC 1

HavmMmeHoBaHWe Ha pasxopute

1
A. PABXOAHN N

Cyma jxunns/

3a 2011r.

Tekyia
reAanHa.
2

NPEAX0AHA
COAWHG. . ..
3

1. Hamanenue ta 3anacute ot NPCZYKUKHA W
HEIABLPLICHO NPOM3IBCACTRO

2. Pasxoan 32 CypoBMHIL, MATEDHENK W BLHWHK
YCAYTU B T.M.

8} cypo L] MaTeP”aﬂ"' ISR
|6) BLHWHH yonyry

3, Pa3xopu 33 nepeoana, b ..

!a) pasxoau 3a BLIHErpANAGHMA
6} PAIXORH 33 OTUIYPOBKM, BT M.;
+ QOMTYPOBKM CBBP3BHN € NEHCHM

4, Pazxoawn 3a aMopTvzaums v 0beadenka, 8 T.4.:

@) pasxodu 32 eMOpTH3aumsa # 0BE3LEHKE Ha
ABATOTPAMHK MBTEPUANHK M HeMATEPHaNHW
aKTHBM, B T.4.:

- DAIXQ/M 33 AMOPTHEELAS

- pasxoAy oT obesueHKa

B) paaxoau OT 0BEILEHKA HA TaKYLLM
(KpaTKOTPaiHK) AKTYER

5. Lpyrd paaxogn, 8 T4

6) npoBU3nK
Obujo pasxoaw 3a oneparusnara geinoct

6. Paaxoan OT 06e3UeHKa Ha (PUHAHCOBH aKTHBH,
BKNIOUMTEAHC MKBECTHUAKTE, NPKU3HATH KaTO
TeRYLW {(KPATKGCPOUHU) AKKTUBY, B T.u:
- OTPULATENHY PA3NKKN OT NPOMAHA Ha BaNyTHN
|Kypcose
7. Pasxogn 3a DMXBIA W ARYTY (DUHAHCOBH
PEIACAM, B T.4.:

- Pa3xoAu, CBLP3EHK € NPEANPUSTHS OT IPyria
- OTPWMLETENHK DAY CT ONEpalKm ¢
(HVHAHCOBK BKTHBH
Obuo (PHHAHCOBH PAIXO[H
OBu1o pazxogn 33 06RyanHaTa AesHOCT

|3) Ganarcoea CTOMHOCT KA MPOAAAEHM akTvan |

8, Mevanba ot obuualiHarTa gedHocT
9. WssbHpeanw pasxoan
Oo‘mo pazxogH

10. CueTosoata nevanta (061G NDHXOAN —
oflwo pasxoam)

11. Pa3xoaw 3a faHLUM OT neyanGara
12, Opyru fanbly, anTepHaThaHu Ha

KOPNOPATVBHKNA BaHbK

13. Neuanba

Becuuko (0610 pazxonm + 11 + 12 +13)

Hara Ha cecrapade: 10.02.2012 r.

Cwcraeuten:

6. nPMXOAN

HauvmeHoBanme Ha npuxopure

1

 Cyma jxunngl
TEXyWa | npesxoana
Lreauda. L TOARHE
2 3

1. HeTHH npuxoam OT NpoaaKGH B M.

&) MPOAYKUMA
6y croxn
B) YCIYTH
2. Yeenuuenne Ha 3anacuTe OT NPOAYKLMA K
HE3aBLPLIeHO NPCH3BOACTEO
3. Pasxoam 3a npuacOMBaKe Ha axTven no

CTORAHCKK HaYrH

;4 ,ﬂpyrrn npmxo,:wl, B T.4.:

puxogu oT cpmacmpaﬁm

\Obito npuxoan o1 onepaTHBnara Jedtocr

5. Tpuxoan OT y4acTHa B AbLUEPHY, ACOUAMDEHK A
CMECEHW NPEANPAATUHA, B T.M,0

- NIPUXOAY OT YYECTUR B NPBANPUATHA OT rpyna.

6. Npuxoan ©T APYTM HHBECTALMM, 3aeMH,
MPU3HATY KATC HETERYLLM (ALArCCPOYRN) aKTHBM,
B T LI .....
- NPHXOAK o'r y4aCTHA B npe,un srrw

7. Apyri nuxe # C]JVIHaHCOBM REAXGH
a) NPUX0AW OT NPEANPHATHA OT rpyna

6) NONOKIUTENHK PAZAUKY GT onepaliin ¢
PUHAHCOBM KHCTPYMEHTK

B) AICNOMUTERHN PA3NKKH OT NDOMAHA HA BARYTHH
Kypcose

OBujo hHHIcOBH NPHXOH

0610 npuxoqH oT 0BuNaKHAaTa AeRnocT
8. 3ary6a or o6uvaitHaTa aeliHocr

9. U3BBLHPEAHK NPUXOAU

O6yo npuxonn
10. CuetosogHa 3aryda (0buio nprxoamn —~ oblyo

Dazxoan)

11, 3ary6a {pen 10 + pea 11 v 12 ot pasaen A)
Bcnyro (O6wo npuxopn + 11)

PukosoguTen: ;
/B. Benepy




