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JOKJAA HA HE3JABHUCHUMMHUA OAHUTOP
Ho

AKIHOHREPHTE
Ha ,IwTai crpoesku-Benuko TepHoro" AL

rp- Bexnko TopHoBo

Hoknan eLpxy $GHHAHCORHS OTIET

Hiye u3BbpIiMXMe OJIMT HA TIPWIOKeHE HHHAHCOB oT4eT Ha , [InTHU cTpoexn-Bemnko Toproro” AL xbm 31 aexemspu 2015
FO/MHA, BICHOYBAI OTYET 34 (PHHAHCOBOTO CheTosHEe XbM 3] nexemsp 2015 rogmia, oT4er 3a BoeoGXBaTHHA AOXOX, OTYET 32
HPOMEHHTE B COGCTBEHMA KallKTal M OTHET 3a MApHYHHTE HOTOLM 34 FOIMHATA, 3ABLPIIBAING TOrapa, KakTo # 00001eHoTO
OIOBECTABAHE HA CHHIECTREHMTE CUETOBOJHH MONHTMKH U IpYraTa MOSCHUTENHA WH(QOpMalH.

OmzogopHOCH HA PYKOBOJCMBOMO 3¢ (PUHAHCORUS OMuem

PEKOBOACTBOTG € OTTOBOPHC 3@ M3POTBAHETO B JOCTOBEPHOTO [PEINCTABAHE Ha TO3H QJHHaHCOB OTYHET B CBLOTBETCTBHE C
MB}K,H}’Hap()HHHTG CTaHJAPTH 34 (bHHaHCOBO OTUWTaHe, W 33 TAKaBa CHCTEMA 3a BHTPCWIEH KOHTPOJI, KaKBaTO PBKOBOACTBOTO
OIIPCBCITH KaTo HeoOXOEMMa 3a M3ITOTBAHETO Ha fIJPIHaHCOB 0T4eT, KOHTO na He CHABPKA CHUIECTBCHN OTKJIOHCHUA, HE3ABUCHMO
HAIR 7€ CE ABJDKAT Ha W3MaMa WM Ha IPCIHKa.

OmeogopHocm HA coUmopa

Hawara OTTOBOPHOCT C¢ CBEXJa A0 H3PasdBaHe Ha OJHTOPCKO MHEEHE BBPXY TO3H d)MHaHCOB OTYEY, OCHOBABAINIO €€ HA
HIBBPILCHHA OT Hac ORHT. Hamwust opur oe TIpOBCICH B CBOTBETCTEHEC C ﬂpOCE)ECHOHaJIHHTe M3HCKBaHWg Ha 3akoHa 3a
He3aBHCHM (I)HH&HCOB OJMT H Me}myHapoHHme OIUTOPCKH CTaHAapTH. Tesn CTaHAAPTH HArar CrasBane Ha CTHYHHTE
H3UCKBayyA, KAKTO W OJUTHT Ha Onne ILTaHupan M NPOBENEH TdKd, Y€ HHE fa Ce y6enuM B pasyMHa CTeNeH Ha CUTYPHOCT
JOKOQJIKO @HHRHCOBHHT OTHET HE ChALPKA CHIIECTECHN OTKIOHEHMA.

OagThT BKJIOYBA U3NBJIHEHHETO HaA IMPOUEAYpH ¢ HEA NONYYaBane Ha OXHTOPCKHM JOKAa3aTeJCTBa OTHOCHO CYMUTC H
OTIORECTABAHNATA, TIPCACTABEHH BLB CIJHHaHCOBHﬂ OTHET. H36paHHT€ NPOUSAYPH 34BHCAT 0T nNpeHeHxaTa Ha OIWTOpa,
BKJTKOYHTENHO OLEHKATa Ha PUCKOBLTE OT CBIUECTECHH OTKIIOHEHNA BbLB (I}I’IﬂaHCOBHH OTUET, HE3aBHCHMO JAalH TC C¢ € ARJIKAT Ha
H3MaMa KK Ha TPpeUIKa. HpH M3BBPUIBAHCTO HA T€3Y OLEHKH HA PHCKA OXWTOPST B3€Ma NOA BHMMAaHHE CHACTEMATa 3a BBLTpEIICH
KOHTpPOJI, CRBP3aHa C H3TOTBAHETO ¥ JOCTOBEPHOTO NPEACTABAHC HA Q)HH&HCUBHH OTUYCT OT CTpaHa Ha NPeAnpHATHETO, 32 Ja
pa3pa60'm OAUTOPCKH NPOleAYPU, KOUTO €& NOAX0AAIH IIPH TE3H OGCTOHTGRCTBB., HO HE C ¢ H3pasdBaHe Ha MHCHHE OTHOCHO
EII)EKTHBHOCTTB. Ha CHCTEMaTa 3a RBPTPEHICH KOHTPOJ Ha NIPEXIIPUATHETO. OIUTHT CHILO TAKA BKIIOUBA OLEHKA H& YMECTHOCTTA
H3a TIpWIAaraiuTe CUCTOBOAHW DONHTHEKM H Pa3syMHOCTTa Ha npuﬁnn:smeﬂﬂme CUCTOBOAHH OLCHKY, HANpaBeHH OT
PEKOBOACTBOTO, KAKTO H OLEHKA Ha INANOCTHOTO NPEINCTaBiHC BbB (bHHaHCOBPIE OTYET.

CL{HTB.ME, Y€ W3IBBPHICHUAT OT HAC OJUT NPEIOCTaRA ROCTATHUHA H NIOAXOAAIA Gaszasza H3pa3scHOTO OT HAC OAHTOPCKC MHCHAC.

Mruenue

INo Baie MAeHRE GHHAHCOBHAT OTHET NPOICTABA JOCTOBEPHO, BHB BCHYKH CHUIECTBEHH aCHEKTH, (PHHAHCOBOTO CHCTOSHHE HA
SInthn crpoexs-Bemuko Toproso” AJl kem 31 gexemsp 2015 roxmia, Kakto ¥ HeroBuTe (pHHAHCOBA Pe3YNTatd ot
JeHHOCTTA M TAPHUNHTE MOTOLM 32 TOAMHATA, NPHKIIOYBAINA HA TA3H 1aTa, B CLOTBETCTBHE ¢ MexyHapoHHTe CTRHAAPTH 38

(b¥HAHCOBO OTUHTAHE.
Hokian BpXy ApYTR NPaBHH H PerynaTepHH HIUCKBAHHS

Toduuen doxnad 3a Oetinocnma no waucksanusma na un.33 om 3axona sa cvemosodcmeomo(Ommenen cve 3axon 3a
cuemosodcmeomo, obuapodean 6 B 6p.95 om 08.12.2015 2., 6 cura om 01.01.2016 2.), 6vs epvixa ¢§10, an 1 om llpexoonume
U 3AKMOYUMERtY paInopedbu Ha 3aKoNa 3a cHemMOBOOCMBOMO,

B ¢hOTBeTCTBHE ¢ M3HCKBaumaTa Ha wWi38, map.4 oT oTM. 3aKoH 3a cUeTOBOACTBOTO (B cwia A0 31.12.2015 r.), uue cme ce
3aM03HAINM C TOAMUINKR JOKIad Ha PHKOBOACTBOTO 3a neliHocrra Ha ,JIbTHE cTpoexu-Benuko Thpuono™ Al 3a orverHara
2015 romuna. To3u JOKIap He NPEACTABIABA YacT OT TOJHIIHHA QHHAHCOB OTYET 38 ChIIMA HepHOA. UTroBOPHOCTTA 3a
M3FOTBIHETO HA TOZW TOMMINEH JOKIIAA 34 HeHHOCTIA ¢& HOCH OT PhKOBOJICTRBOTO Ha ApyxecTBoT0, MeTopideckara uHaHcopa
ua(opmalis, NpeacTABEHA B FOMMINMMS JIOKRaR 34 JCHHOCTTA, CHOTBETCTBA BBB BCHUKA CBHINECTBERH aCHEKTH Ha
HHQOPMALMATA, IPEACTABEHA H ONOBECTCHA BBR (MHaHCcoBUs oT4eT Ha HpyxecTBOTo KbM 31 mexembpy 2015 rofuna, H3roTseH
B CHOTBETCTBHE ¢ TPHIOKMMUTE CUETOBONHHE CTAHAAPTH.

Jlata: 30.03.2016 1.
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“IIsTHI cTpoexu-Bemmko Tupuopo™ AJ]
Duuancos 0TYET 3a roANHaTA 3aBbPIHBALNE KM 31.12.2015 1.

OTYHET 3A ®UHAHCOBOTO CbCTOSIHUE

na "IIeTHu crpoexu-Beaniko Thpuoso™ AL

Banancoru nepa Qpunoxenne Toaumara, Toaunara,
Ne 3aBBPIBAINE 32BBPIIBALL
Ha Ha

31.12.2015 31.12.2014

AKTHBH BGN'000 BGN'G00
Hetexyinn akruBn

HmoTtn, mamunm, ChopbieHns 1 obopyasane 1 6 888 4 (087
DUHAHCOBH aKTHBH 2 3 2
AKTHEH IIO OTCPOYEHH JaHBIH 3 74 76
O6mo Herekymn akrnsu 6 965 4165
Texyrn akTupn

Marepuannn sanacy 4 1 864 3510
Teprosexu 1 pyra B3emanus 5 19 006 20 899
Maputwny cpesicrea 6 11 535 591
O6mo Texyurn akTupH 32 405 25 000
OBIO AKTHBH : 39 370 29 165

COBCTBEH KAIIMTAJI U ITACHBHA
Coberen kaouTan

OcHosen kamuran 7 6 100 6 100
Pezepeu 38 88
Hatpynaua nesanta (3ary6a) 3205 1037
PesynTar 3a Texyuius nepuon 5 141 2168
Obmo Coberen kanuras 14 534 9393
Huarocpouny 3agsipreHus 8 2921 233
Obmo Herexymn nacusu 2921 233
Kpatkocpounu 3aemu 9 430 6192
Thproecku n Apyru 3agbioKeHHs 10 16 725 12 250
Tekyma uacr o1 HeTekyLITE 3aMB/IKEHS 11 689 53
3anbIKeHBs KBM IEpcoHana ' 12 638 761
HBaxumMu TekyM Jansbim 13 3433 283
Obmo Texymn nacusn 21915 19539
O6mo nacusn 24 836 s 19772
OBLIO COBCTBEH KAIIHTAJI U [TACHBH : 39 370 / 29 165

/

HBH’LHHHTGHGH AMPEKTOp:. .. }s. . 7/7
y /,3 ;‘ ,{Pme;;n Km’g'] OB)

A \‘\O\\
iy S

Crcrapuren:, . oAALT

T Banewve
/ {}2 bg Bouwos

\__ Pernc1pepad of




“TItraun ¢rpoexu-Bemko Twproro™ Al
(DpHAHCOB OTUET 3a rofinHaTa 3apepluBalia Kem 31.12.2015 1.

OTUET 3A BCEOBXBATHHA 10XO0/[

Ha "IIvTun crpoexn-Beawo Topuono” AL

HaumenoBaHWe Ha nepara IIpBaoxenne Togumara, Toaunara,
Ne 3aBbPLIBALIA 3aBLPIIBAIN
Ha 31.12.2015 Ha 31.12.2014
BGN'000 BGN'000

Ipuxoau ot npogakdu 14 33 787 26243
HApyru opuxou 5 3599 2993

Benuko oneparuBHE NpHXOAM: 37 386 29 236
Pa3xoaM 2a cypOBHMHHM MaTEPRATIH 16 (12 760) {12 553)
Pasxoau 34 RBHIIHA VCIIYTH 17 (7921) (5 560)
Paszxoau 3a aMOpTH3ALMH 18 (958) (701)
Pazxonu 3a nepcoraia 19 9 028) (6 964)
Hpyra pazxomm 20 (382) (1231
banancopa CTOHHOCT Ha NPOJIG/ICHH AKTHBH 21 (1 852) (1419)
YpenuueHne(HaMageHne) Ha 3aMacHTe OT NPOAYKHANHA H
HE3aBBPLICHO IIPOU3BOLCTBO 22 (1562) (560)
Kanuranusupann pazxoan 23 2818 2355

Beusxo onepaTHBHH pa3zxonu: (31 645) {26 633)
Ileuan6a (3ary6a) or oHepaTHBHA AelHROCT 5741 2 603
DHHAHCOBU NPAXOIH 24 399 201
QUHAHCOBU pazxXoaH 25 413 (377)
ITeuanba (zary6a) npean odarane ¢ ZaHbUH 5727 2427
Pazxo/m 3a assuM ot nievantara 26 (586) (259)
HeTtna nenanfa (zaryba} 3a nepnoaa 5141 7 2168
Beeobxsaren xoxon, 061mo 5 141/ 2 168

Ly g
Crerasuren:.... 7570 Hanenuutenen aupe S %5%\\ G
(Tonopka Angpeesa) : :’I/lrna"r’oa)

5 A

‘meann  Banerrmn
/ { & BGHHQB
o A YT,
/ \\_“}_Dhgl‘ﬂ?fﬁﬁpaﬁ Oﬂ“fﬂp



“ITutiy cTpoesxu-Benuko TepHoeo™ Al
OuuaHCOB OTHET 32 TO/{HHATA 3aBbpLuBama kM 31.12.2015 1,

OTHET 3A TAPHYHHMTE HOTOUM IO IPEKMSI METO I

Ha "TInTHH eTpoexu-Besanko Tupuoso™ AJL

ITAPHYHNI IIOTOITH

ITapuysy DOTONA OT ONEpaTHBHA AcHHOCT
TlocTpnnenns or kiueHTH

Mnamanus Ha GOCTABYHIK

[lnamanns, cBBP3aHE ¢ BEPCOHAN

BrscranoBeny (miatenn) Nanbuu (Ges nadnbk Bupxy nevanbara)
Inareny nansuu BLPXyY neuanbara

[onyuyenu maxew

[1narenn OaHKOBH TakcH

Ilrarens JIHXBR BHPXY KPATKOCPOYHH 32eMH 32 0GOPOTHH CpesicTBa
Hpyru nocTennenys (mamanus) oT ONepaTHBHa JeHHOCT
Heren mapuued noTox or onepaTusHa Aeiizoct:
IMapuyny NOTOHH OT WHBECTHRUOHHA AeHHOCT
lokyTika Ha MMOTH, CLOPEBKEHHS 1 000pyaBaHe
IpenocraBenn saemu

Be3cTanosenu {Inatenn) NpejocTaBEHH 3aeMH
TfomydeHn N1MXBY MO NPeAOCTAREHY 3aeMH

HeTen noTok 0T HHBECTHIHONNA AeHHOCT:

Hapuanu noroun or ¢punancosa aeiiHoeT
[locrentenus or saemn

Muarenn zaemu

IInarenu 3aaBIHKeBMs HO AWSHHTOBH AOTOBOPH

Herten napHyeH noTok or puHancosa geiinoct:
H3menenus Ba naprynuTe CpeACTBa Npe3 nepuoaa:
apuynu cpencrsa B HAYANOTO Ha HepHoga

Hapuunn cpeicrpa B xpas Ha nepHoga

P —
(:128% Betkon
Pericipupan Dgstop /

Texym nepnos Ilpenxonen
nepuoa
BGN'000 BGN'000

51879 37 828

(19 864) (20 294)

(9 042) (6 454)

(I 540) (3 230)

(256) (547)

1 24

(141) ©@h

(203) (280)

(42) 132

20792 7088

(3 001) (388)

(3 700) (9 600)

3 700 2 600

10

(2 991) {7 388)

28719 34731

(34 887) (34 676)

(689) (15)

(6 857) 40
10 944 (260)/

591
11 535 €91
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OTYET 3A ITPOMEHUTE B COBCTBEHIA KAIIMTAJ

na "IIueTHHE crpoesxu-Beauxo Topuoso™ AL

OcnoBen  Peseppn  Hatpynanu OGumo
HOKA3ZATEJIH RQOETAN  [lpeqq, ne4antu coberseH
pesepsH {(zaryom) KANHTAN
BGN'000

KoM 1.1,2014 6 100 88 1036 7224
Cyma Ha BCEOOXBATHHS
00X 2168 2 168
JpyrH u3MeHeHns B
cOOCTBEHMS KanKTan 1 1
Fognnara, 3apbpuIBama
na 31.12.2014 6 100 88 3205 9393
Cyma Ha BceoOXBaTHHA
AOX0A 5141 5141
Fopguupara, 3apbpmisama f
na 31.12.2015 6 100 88 8346 /14534

Crerasyren:. 200000
(Topopka Annpeesa) {(Pymen

UsnienHuTeneH ,aupexl}/)p;é‘é,.} Ry

Ty
"”«
= e, ’K,
Hgm < \
A9
r.' \\,1";

’ BaneHrig
2 8 Benkos
\f; ervCTpUpan | OFATCD.




“IIsTHH cTpoexH-Beanko TrpHOBO™ AJ]
duHaHcoB OTHET 3a rogMHaTa 3apbpHBaa kem 31.12.2015 1.

I. Kopropatupaa undopmanus

Haumenoeanue na npeonpuamuemo:”HuTrn erpoexu-Bennko Trpuose” AJL

EHK : 104693344

Cuveem na oupexmopume : IHpedceoamen : Tpuzop Heemroe Heanoe
Yaen : Pymen Amanaces Hznamog
Ynen : @uaun Mapunuee Mapunos
Yaen : Pymen Kones Muxaiinoe
Ynen : Benuro Jumumpos Keaeg

Cocinasumen na punancoeus omuem : Tooopra Bozomunoea Andpeesca

Huvpaicasa na pezucmpayun Ha npeonpuamiiemo: bearapus

Cedatuue u adpec Ha pezucmpanun: 2p. Beauxo Topnoeo, oy "Bvazapun™ No27
Aopec na ynpasaenue: zp. Benuro Toproeo, oya.” Bvazapun” Ae27
Odcnyneeaniu bauru: "OBEB” rknon Beauro Toproeo

wHupeoc” kaon Beauko Tvprogo

Cobcmesenocm
Nue 2015 2014
B % B %
"sTrmxenepunrctpoi-1" EAJL 66 66
"Paiictpoit” ECGO/JT 34 34
0610 : 100 100

Kpaiino npeonpusmue maiika: "HI” Xoadunz" A/

Hpeomem na oeitnocm : Cmpoumenacniee, peMonm i no00bPHcane Ha HoHHA UH(PACMPYKIYpa

OHHANCOBHAT 0THET € CAMOCTONTEACH OTUET HA NPe nPHSITHETO.
Hama na cocmasane na gunancosus omuem: 17.03.2016 1.

Hama na ooobpenue na unancosus omyuem om Cveema Ha Oupermopume:25.03.2016 2.
Texyw nepuoo : ronuHata 3anoupania Ha 01.01.2015 r. u 3apnLpusama #a 31.12.2015 .

IIpeoxoden nepuod: roAHNaTa 3anousaia wa 01,.01.2014 r. u 3apppmBawma va 31.12.2¢14 r.
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II. ba3a 3a m3roreande Ha GHHAHCOBHTE OTUETH M HPMJICKEHH CHINECTBEHH CHETOBOXH
NOJHTHKH

1. Baza 3a H3roTBsHEe HA CAMOCTON TE/IMHA (i)lflllal{COB oTvHeT

HacrofiuaT (HHAHCOB OTYET € H3IOTBEH B CHOTBETCTBUC ¢ M3IMCKBAHMSTA HA BCHYKM MEKIyHapoaHyu
cTaHaapTh 3a QuBancoBn ordetH (MCQO), koMTO ce CBHCTOAT OT: CTaHXapTH 3a (PMHAHCOBH OTHETH M OT
TRIKYEAHMA Ha KOMHTeTa 3a pasicHeHus ta MCOO (KPMCQO), n MexayHapoasnTe cHeTOBOIHM CTaHZAPTH H
TLIKYBaHUATA Ha TlocTosmnus komuter 3a paszacHapaue (ITKP), onobpenn ot Komurera no Mexaynapoasu
caeropoany cranaapth (KMCC), kowro ca edextueno B cta Ha | suyapu 2015 roguna 1 KOMTO ca NPHETH OT
Komucusara va Erponiefickus cbio3.

P1KOBOLCTBOTO HA APYKECTBOTO € HANPaBHIO TpErie] Ha BIE3NNTE B Cuia ot 1 sHyapu 2015 T. npomeHu B
CBHIECTBYBAIIKTE CUCTOBOAHM CTAHNAPTH H HE CYUTA, YE T HANATaT 3HAYMMH NPOMEHH 110 OTHOIUEHHE Ha
npuiarapaTa Inpes TEKyIaTa TOAWHA CYCTOBOAHA TOJMTHKA. PLKOBOACTBOTO Ha APYKECTBOTO HE CYMTa 3a
HeOOXOAMMO i OTIOBECTSARR Te3M CTAHJAPTH M PA3SCHEHHA KbM TAX, B KOMTO Ca HAIIPABEHH HPOMEHY, HO Te He
Ce OTHACAT [0 JAeHHOCTTa My, ThbH KaTo Topa OM MOITIO ja HoBexe [0 HepasBupale MW NOABEXKIAHE Ha
norpeburenyte na HHGOPMALIHA OT FOIKIHAL MY GDHHAHCOB OTHET.

Ot 01 anyapu 2016 roauna B brarapus e B cva HOB 3aKkoH 3a cuetooacTBoTo. CbraacHo 491.34 an.2 or To3u
32KOH, FOJIRIIHATE (PUHAHCOBK OTHETH Ha MUKPOIPENIPHATHATA, MANKITE, CPE/HHTE H TOJIEMHTE TIPEANPHITHS
ce cbcrTaBaT Ha Oasara wa Haimonannwre cyetoBognM cranpaptd. B mnaparpadp 7 ot Ilpexommure u
3AKIOYHTENIHKE pasnopendM Ha 3aKOWa € JafieHa BB3MOXHOCT HA NPeAIPHATHATA, KOMTC OTFOBapAT Ha
KPHTEPHHTE 32 MHKPO-, MAIKO HIH CPeaHO mpenanpustie d Ao 31 pexemepu 2015 rommpa ca ChCTaBsnu
(prancoBuTe cu oTueTH Ha 6aza MexuyHapoiHH CYeTOBOAHM craupaptd, or 01 smyapu 2016 roauna
©MIHOKPATHO Ja IIPeMHHAT KbM TPHIaraHe Ha HauMonannu CUeTOROAHM cTaHaapTH. 3a roneMHTe npeAnpHsyis
noaodHa BEIMOKHOCT € fipensuaena ot 01 aayapu 2017 roguna.

PBKOBOJICTBOTO Ha APYKECTBOTO € B3CJIO PEIICHHE Aa Ce BB3NON3BA OT Tasd Bb3MOKHOCT M 3aiBABA, e
roHINHUST (rHaHcoB oryet 3a 2016 roauna me 6pae cheTaBer Ha Gasa HauyoHanuy cHeTOBOAHM CTAHAAPTH.

B Tasu Bph3Ka CTATHH W Ilepa OT HACTOAIMAT OTHET e NPeTHPILIT KOPEKWHH M peltaciduLpate B cleaBatys
rofuumeH (UHAHCOB OTHET TpPH CHa3sBaHe Ha M3UCKBAHWATA Ha HauuoHaneH CUETOBOMEH Cramuapr 42 -
[Ipunarane 3a mbpBy 06T Ra HalloHa HMTE CYETOROAHHA CTAHIAPTH.

OUHAHCOBHAT OTYET € M3TOTREH MPH CHA3BAHE NIPHHIKNA Ha HCTOPHYECKATA 11CHa, ¢ HAKITIOUEHHE
Ha CIyuauTe Ha MPeoleHKa, HOCOYSHH B OPHIOKEHHETO KbM (DHHAHCOBHA OTYET.

TouHocTTa Ha CYMHTE NPEACTABEHH BBB GMHAHCOBMS OTYET € XHAsAN OBITapCKH JeBa, OCBEH aKO Helo
Apyro He e W3puyHo ykaszano. Ot | smyapu 1999 roauna 6BarapckasT JeB e ¢ GUKCHpaH KYPC KbM eBpOTO:
1.95583 nesa 3a | espo.

2. HPHJIO?KCHH ChINECTBEHE CUYCTOBOARH NOJIHTHKH

2.1. IlpoMenn B CUETOBOAHATA HOJIUTHKA U [PEIIKK
Br3npreTata cYeTOBOIHA IOMTHKA € TIOCAEIOBATEHA ¢ NPHIAraHATa Npe3 NPe/IX0HaTa FOIIHA.
I'pewnk no cmucsia #Ha MCC 8 Morar ja BE3HHKHAT BbB BP'B3KA C IIPU3HABAHETO, ONEHABAHETO, IPENCTABIHETO
WJIA ONIOBECTABAHETO HA KOMIIOHEHTH OT unancoBute otueTH. [loTeHumanante rpeluky 3a TeKyWwns NepHo,
OTKPHTH B CHIUAS, C€ KOPHUFUPAT NpeAr GHHAHCOBHTE OTHETH Na ce 01obpAT 3a nyCiuKkyeane. Bunpeku Tosa,
I'PEIIKH NOHAKOT2 C¢ OTKPHBAT B HOCAEABALY IEPHOR M TE3H I'PELLIKH OT NPENXOAHH NEPHOAH CE KOPUTHPAT.
IIpennpusTaeTo Kopuripa che 3aaHa JaTa ChILECTBEHHTE IPEIIKU OT PEAXOJHH MEpHONH B ITHPBHA (MRAHCOB
oTueT, opobpe 3a nmyOIHKyBaHe CJIE/T KaTO Ca OTKPUTH 4pes:
¢ [OPEU3HACHSBAHC HA CPABHUTE/IHHTE CYMH 33 NPEJICTaBEHUS NPEAXOJeH NEPUO, B KOMTO ¢ Bh3HHKHANa
Tpelka;
* B Ciaydai, uYe Tpelkara ¢ Bb3HMKHATA MpenH Hal-paHHO [PeACTABEHHS HPEIXOAeH MepHo,
MPeH34UCIIIBAHEe Ha HAYATHOTO CA/II0 Ha AKTHBHUTE, NACHBHTE H KANHTAJIA 3a TO3U NEPHOL.
I'petnka oT mpesxofieH MEpUOI C¢ KOPHUIHPA [OCPEACTEOM NPEU3ULCIABAHE ChC 34/tHA JIATA, OCBEH aKO €
HPaKTHHECKH HEIIPWIOHMMO [a Ce OTPENEIN HAKOH 0T cneuu(puHITe e)eKTH 32 NePHOJa HIH KyMYNaTHBHUA
ed)eKT OT Ta3H rpelka.
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2.2, BmoTH, MAIUMHH, CLOPBIKEHHS N 000 pYyABAHE:

ITwpeonauaino npudobueane
Karo MMOTH MaillHHH ¥ CHOPHKEHMA CE OTYMTAT AKTHBH, KOMTO OTTOBApsT Ha KpurepHuTe Ha MCC 16 u uMart
CTORWOCT HpH UpHAOOHBAHETO PAaBHA WIH HO-BUCOKA OT 700 Jicsa. AKTHEHTE KOUTO MMAT CTOHHOCT 110 HHCKA OF
IOCOYEHaTa ¢€ OTHHTAT KaTo TEKYIIH PasXoiy 3a mepHoja Ha npuiodusaHe B CHOTBETCTEHE ¢ 0fobpeHaTta
CYETOBOJHA NONHTHKA. BCeKn HMOT, MallMHA WM CROPBKEHNE CE OLEHABA NPH NPUAOGHBAHETO MY 110 LiEHA Ha
npuaodKBane onpeneiieHa B CEOTBETCTBHS ¢ M3HCKBaHMATa Ha MCC 16.
ApyxecTeoro e npueno g otuykta MIMOTHTE, MamuHuTe, CHOPBAKEHHAITA H 0BOPYBAHETO B CHOTBETCTBHE ¢
MCC 16 no nera Ha npuaoSusane 6e3 BCHUKH HATPYIIAHH aMOPTH3ALMOHHHN OTHHCASHMS H HATpYIaHa 3ary6a or
obezneHKa.

Hocnedeawu pazxoou
IMocnenpammre pazxoan ce npubasar kbM OaaHcoBaTA CTOMHOCT Ha AKTHBA WM Ce OTYMIAT KaTo OTC/NEH aKTHB,
€aMO KOraro ce O4akea, ye [Ipy:kecTBOTO 1ie Moiyyn ObJely HKOHOMHYECKH M3POIM CBBP3aHH ¢ ynorpebaTa Ha
TO3M AKTHB ¥ KOIaTO OTYETHATA MM CTOMHOCT MOke Na ObAe JIOCTOBepHO onpeseneHa.  Pa3XoauTe 3a TeKywoTo
ofciyBane Ha HMOTH, MaIIHHH, CHOPBKEHHS H 0DOPYIBAHEe Ce OTUMTAT KATO TEKYIIR 3a HepHoa.
bamancoBaTa CTOWHOCT Ha Ja/ieH HMOT, MaIMHA, ChOPBRKeHNe H 060pyIBaHe ce OTIHCEA NPH OCBODOXKABAHE OT
axrusa.lledanbara unu 3arybara, Be3HMKBAINA OF OTIHCBAHETO HA HMOT, Mallldia, ChOPLAKeHHe Wik 0bopyaBaHe ce
BRJIIOUBAT B OTYETA 32 NOXOAKTE, KOTAT0 aKTUBBT C& OTIIHIIE,

Memodu na amopmusayus
HpyiroTpaiinuTe MaTepHaiHH aKTHBA Ce aMOPTH3HPAT HO JMHEHHMA METOA 3a NEPHOAA HA OYAKBAHMS IIOJIE3EH
JKHBOT, ONPENENeH KHhbM MOMEHTa Ha NpHEOOHBaHe Ha aKkTHRAa. AMOPTH3AIMATA HA AKTHBHTE 3all0MBa OT
MOMEHTa, B KOHTO Te ca HaAWyHyW B JIPEANpPHATHETO, HA MACTOTO U CbCTOAHHETO, HEOODXOMHMH 3a
CKCIIOATALHATA UM 110 HAYKHa NIPEJBHAEH OT PBKOBOJICTBOTO. AMOPTH3ALHMATA HA AKTHBHTE CE NPEYCTAHOBABA
Ha JaTaTa Ha OTNMCBAHC HA aKThBuTe. AMOPTH3ALUMATA HE CE JIPCYCTAHOBABA B NEPHOLMW Ha TIPECTOM WM

H3BAKIEAHE OT AKTHEHA yncn‘peﬁa.
CPCIIHHSIT NOMC3CH JKUBOT B TOAHHY 32 OCHOBHUTE I'pynH ,H'BHFOTp&ﬁHH MaTepHa/ink AKTHBH, Ca KaKTO CICAB4;

I'pyna lopgunm
Crpajn 25
Mauniau r 0bopyaBaHe 3-5
Cropmkenns 25
Arromobunn 4
TpancnopTam cpefcTsa, Oe3 apToMo0HIM 10
KoMmmoTspHa TexXHHKa 2
CTonaHcky HHBEHTAD 6-7
Hpyru 6-7

Ofe3uenKa Ha OvAZOMPAiiHE MAMEPUATHH ORMUGCH
Kem Beaxa oTyeTHa gara [py:xKecTBOTO MpelieHsBa [any ca HANMLE WHAMKALHH, Ye Aa/leH akTvB MoKe Ja 6pie
obesuenen. Koraro ceuectByBa IpusHak 3a ofesuenka, JIpyecTBoTo npapd oduiManHa NpHOIH3IMTENHA
OlIeHKa Ha Bb3CTaHOBHMMara cToliHocT. Korato GamancoBata CTORHOCT Ha NaZieH aKTHB HA[ABHHIABA HETOBATA
BB3CTAHOBMMA CTOHHOCT, aKTHBBT C€ cuMTa 3a 00e3leHER M CTOHHOCTTZ My Ceé Hamangpa A0 Herosara
BB3CTAHOBHMA CTOHHOCT. PBHKOBOJCTBOTO € M3RBPLUMIO NPEriel Ha BCHYKH 3HAUMMH MATEPHAIHH aKTHBH KBM.
31.12.2015 r. ¢ wen mpoeepka Ha AOCTOBEPHOCTTA HA OaNaHCOBATA MM CTOMHOCT. PBLKOBOJCTBOTO CUMTA ue
DanancoBaTa CTOHHOCT HAa aKTMBHTE KbM TasH 1aTa He NPEBHIIABA BL3CTAHOBHMATA MM CTOHHOCT M HiMa
MHIMKanKsA 33 00e3leHKa.

Hevantu u 3uzybu om npodmicia
banancopara cTORHOCT Ha fafieH KMOT, MALIHHA, ChOPEKEHHE H 000pyABaHe Ce OTIHCBa NPH 0cBOGOXK AaBaHe OT
axripa.llevanfara uiy 3arybara, Fb3HAKBANIA OT OTIHCBAHETO HA MMOT, MAlLIMAA, CLOPBKeHue wan obopynsase ce
BKJIFOUBAT B OTHeTa 33 BCeOOXBATHHA JOXOM, KOraTO aKTHRET CE OTIHLIE,
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2.3. Herexymu HeMaTePHAIHE AKTHBH
Karo nemarepuanaure akTHBH C& OTHTAT aKTHBM, KOMTO OTIOBAPAT HA OIPENCICHUETO 38 HEMATEPHANCH aKTHB
H OTrOBApAT Ha KPUTEPUHTE 34 OTYHTAHE HA HeMaTepHAIHH akTusy Gopmysmupanu B MCC 38.
[IbproHauanto HemaTepHajiHHTE aKTHBH C& OTUMTAT MO LeHa Ha npuacOueane Hemarepmanywre aKkTHBY ce
OTYUTAT C/IeA IPHACOHBAHETO MO cebecTONHOCT HAMAEHA C HATPYNAHATA AMOPTH3AUNA H BATPYIiaHy 3ary6H oT
obestierka, HemarepuannuTe akTHBH, KOHTO TTONEXKAT Ha AMOPTH3ALMA CE aMOPTH3IUPAT IO JIMHEHHHA METOJ 3a
CpOKa Ha ONIPENeNeHUs NOAE3EH KHUBOT.
AMOPTH3ALIMATA 3aNI04Ba, KOI'ATO AKTURLT € Ha Pa3MloIoXKeHUe 3a JI0N3BaHe, T. €., KOTaTo Toi € Ha MACTOTO M B
CHCTOSHUETO, HeoOXOHMMMO 3a CrocobHOCTTa My Ja paGoTH N0 HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3aLMATa ce IPEKPATABA HA JIATATA, HA KOATO aKTHBBT € OTIHCAH.
Cpenruar nojieseH >KMBOT B TOAMHH 33 OCHOBHHTE IPYIH aMOPTHIMPYCMH HEMATEPHATHH AKTMBH, € KaKTO
crezBa:

I'pyna Tonunu
IIporpaMu# IPOJEYKTH 2
Cepruduxarn no HCO 2

AXTHBY, KOMTO HMAT HEONpE/ENeH MOJe3eH JKHBOT He Ce aMOPTH3HpAT, a ce NPOoBepsBaT 3a o0e3leHKa Ha
roumHa 6a3a, AKTHEH, KOUTO ¢¢ aMOPTH3MPAT, Ce MPEFIeHIaT 33 HalduKe Ha obe3lleHka, KOTaTo ¢a Ha Jinme
CHOMTHA WIH HMa IPOMIHA B OOCTOATENCYBATA, INOACKa3BAlM, e DANaHCOBATA CTOMHOCT HA AKTHBMTE HE €
BB3CTAHOBMMA. 3a 3aryba or obeslenxa ce mIpusHaBa CyMaTd, ¢ KOSATO GanancosaTa CTOMHOCT HauXBLDAf
BB3CTAHOBUMATA. BB3CTAHOBMMATA CTOHHOCT € 110-BUCOKATA OT HETHATA NIPONAKHA CTOHHOCT W CTOHHOCTTA B
yrnotpefa. 3a na ce ompesienu crofiocTTa B yrotpeba, akTHEMTE ce T'PYNMpar B HaH-MajKyuTe BB3MOXKHH
pa3srpaHHYHMH €AHHKRIM, FCHEPUPALIA TAPUYHY NOTOWH. HedMHAHCOBH aKTHBY ¢ H3KIIOUeHHE HA NOAOKHTEIHA
penyrauus, KOMTO NOJUIeKaT Ha ofesleHKa ca HPOBEPSBAT 3a €BEHTYAIHO Bh3CTAHOBABANE Ha saryba or
obesnenka KeM BCXKa OTYETHA AaTa.

2.4, Herexymn GHHAICOBH aKTHEY
Beuuky vHBECTMUMH THPBOHAYAIHO CE IIPHIHABAT MO LeHa Ha npuaobuBane, KOSTO BKMOYBA CHpaBEMIHBATA

CTOHHOCT Ha IMPEAOCTABEHOTO BH3HAPAKICHHE H PA3X0JHTe MO NPHAOOHBAHETO, CBLP3aHH C MHBECTHLUHATA.
MBBECTHLMHTE B IBIIEPHH NPEANPHUITHA Ce OTUHTAT W NPEACTABAT MO ceBecTOHHOCT.

2.5. TeproBexks ¥ APYrA B3eMAHUS

Karo kpepntn w0 B3emanus ce knacupuuupar (UHAHCORH aKTHBH, KOUTO HE Ca JCPHBATH M UMaT (QHKCHpaHH
HITY OMpejiesiseMHy NNIallaHis, KOMTO HE Ce KOTHPAT Ha aKTHBEH Nazap, ¢ M3KNOYeH e Ha:

a) TE3U, KOWTO NPEANPUATHETO Bh3HAMEPABA J1a Npoiaae He3a0aBHo HIH B OIH3KO GBAELIE, KOUTO
me ObaaT KIACHQULMPaHW KAaTo AbXKAHH 33 THPIYBAHE W Te3H, KOMTO IIPeANPHATHETO
Onpesens NpH TIEPBOHAYANHOTO NPH3HABAHE FO CTpPaBEA/iMBa CTOMHOCT B neyandara win
3arybara;

6) Te3H, KOWTO MPEINPHITHETO ONpPEaes KaTo Ha pasloNoKeHHe 3a nposiaxia npH MEPBOHAYAIHO
NPH3HABAHE, WIH

B) TE3K, NPH KOUTO JBPXKATENAT MOXKE Ja HAMA BB3MOKHOCT J1a Bb3CTAHOBY B 3HAYMTEIHA CTElICH
LAnaTa cH MHPBOHAUANHA MHBECTHLHMA, C H3KNIOUEHHE Ha Clly4auTe, B KOHTO NPUYHHATA €
BJIOLIABAHE HA KPEAHTHOTO KAYECTBO, U KOMTO ce KIACH(MUMPAT KaTo Ha PA3IONIONKEHHE 34
nponaxGa.

[IspBoHAYanHO TE3W B3EMAHMA W KPEAUTH CE OLIEHARAT N0 ceBecTolHoCT BIII0YBALIA cnpape/HBara CTOMHOCT
Ha NMOIEKALOTO 3a IORYYABAHE H CTOHHOCTTA Ha Pa3XOAHUTe NO CRENKATA.

Cren MbpBOHAYANHOTO IPH3HABAHE KPEJMTHTE H BIeMaHHATA KOMTO ca 6e3 (MKCUpaH HancH ce OTYHTAT [0
cebecrolinocT.

KeM parata Ha puBascoBHA OTHET ce NPABY NpEriiel 3a orpeleite Ha o0e3lenKka OT HeChOHPAEMOCT.
BzemanusTa OT KNTUEHTH N0 IPo&aXOH, ce NPH3HABAT H OTHUTAT 110 OPUIHHAHA GaKTypHA CTOHHOCT, HaMaleHa
¢ obesuenxa ot mecvbupaemoct IlpnbnmsnrenHa oLeHKa HA CHMHUTCIHM BIEMAHMA CE H3BLPWIBA, KOTATO
cbOUpaneTo Ha MEIHATA CyMa He € BepoaTHo. HecnBupaemure B3eMaHHs ce OTHUCBAT HPH IEXHOTO

YCTAHOBABaHE.
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Tpubnusurennata OLUEHKA 32 3aryOH OT CBMHMTENIHN ¥ HECHOMpacMH B3EMaHHA ce MPaBH KbM [ATaTa Ha BCEKH
OTYeT, Ha MHAMBHAyanHa Gasza. Baemanuata, npH KOMTO ¢a KOHCTATHPaHM TPYIHOCTH NPH TAXHOTO ChOMpase,
HONEeXAT Ha aHaiu3 3a orpefiefifHe Ha YacTTa OT THX, KOATO € peasiHo ChOMpaeMa, a OCTaHajara 4acr }0
HOMKHAJIA Ha CHOTBETHOTO R3EMAHE C€ IPH3HABA B OTYETa 32 BCeoOXBaTHHS J0X0A (B nevanbata unu sarybara
33 TOUHATa) KaTo 3aryba oT ofe3ueHKa.
Crnien 360 1HW 3aKhCHEHHE Beye Ce CUMTA, Y€ MOXKE 2a WMa MHAUKaTopH 3a obesuenka. Ilpu npeleHkara Ha
cLOMPaEMOCTTa HA B3EMAHHATA PHKOBOJACTBOTO NPABH AHAMH3 HA LANATA GKCIIO3HLMS OT BCEKH KOHTPAreHT ¢
OIVIe/i YCTAHOBSBAHE HA peajHara BLIMOXKHOCT 32 CBHOMpAHETO MM, a HE caMO Ha HHMBO TPOCPOYEHH
MHIMBALYAIHH B3EMAHHs OT KOHTPATEHTA, BK/I. 1 BB3MOKHOCTHTE 33 cLOUPAHE Ha THXBH 3a npocpoyuata. [1pu
YCTAHOBSBAHE Ha BHCOKA HECHTYPHOCT OTHOCHO CHOMPAEMOCTTa Ha AaJeHO B3eMaHe (Ipyna B3eManus) ce Npasu
IIpelielKa KaKkBa YacT OT Hero {Tax) e ofezriedeHa (3a10r, HIOTEKa, NOPLUNTECTEA, OAHKOBA rapanups) H 110
TO3H HAY¥H € rapaHTHpaHa ch0upaemMocTTa MM (dpe3 OB/IENI0 BB3MOKHO peanusupane ia 0De3TNedeHHeTo Win
TTAIaHe OT HOPBUYMTE). B3eMaHHATA HIIM YacTTa OT TAX, 32 KOMTO PBKOBOACTBOTO IPElIeHABa, 4© ChLIECTBYBA
MHOI'O BUCOKA HECHIYPHOCT 32 chOMpaHeTo HM U He ca obeaneyeHH, ce obesuenarart Ha 100 %.
[Mpeminareinre pa3xoan, KOUTO KacasT CACHBAMIH OTUCTHH NEPHOIH CE NMPeRCTaBAT KATO @BAHCOBO MPEBEACHH
CYMH Ha IOCTABYHMLM U C€ BIJIFOYBAT B KPATKOCPOHYHHTE THPrOBCKM B3EMAHHA.
JlanblikTe 3a BH3CTAHOBABAHE CE NPEICTABAT [10 OPHIHHAIHMS PasMEP HAa CYMaTa Ha B3EMAHETO.
Jpyrure B3eMaHHA ce NPEACTABAT 110 CeDECTORHOCT,
Kato HeTekyiy (ABbIrocpouHH) ce knacuGuuMpar B3eMaHHsA, KOMTO ¢a Ch¢ QHKCHPAH NageiK U OCTarhyeH CpoK
IO f1aJIexa Haj eiHa FOAHHA OT AaTtaTa Ha (PMAAHCOBMS OTYET.
KaTo Tekymu (KpaTKOCpOUHH) ¢e KAACUDHUITNPAT B3EMaHNI KOWTO ca:
Oe3 QHKCHpaH JTajlex
v cbe QHKCHpPAH DAZeX M OCTATRUEH CPOK 110 NAEKA [0 ¢NHA TOAMHA OT jaTata Ha (PMHAHCOBMS OTHET

2.6, MarepHaJnu 3anack
MaTepuaniuTe 3anack Ca OLUeHeHH 110 HO-HUCKATa OT: leHa Ha mpuaobupane {ceGecToHHOCT) M HETHATA HM
peanu3upyema CToMHOCT.
PaixoauTe, KOMTO c€ M3BGPIIBAT, 3a Jia JOBeAar RajJeH NPOAYKT B HErOBOTO HACTOAUIO CBhCTOSHHC H
MECTOHAXOKIEHHE, ce BKJTIOUBAT B LIEHATA Ha Npunodusade (cebecToHHOCTTA), KAKTO CIEABA:

- CYPOBHHH M MATEPHAITH B TOTOB BHJ H CTOKH — BCHYKH JOCTABHH PA3X0/IH, KOHTO BKJIIOUBAT NIOKYNHATA
{lcHa, BHOCHM MMWTa M TAKCH, TPAHCIOPTHH Pa3sXoiy, HEBH3CTAHOBAEMH JAHBUW M APYIH pPasXoiH, KOHTO
JOTIPUHACAT 32 IPUBEKIAHE HA MATEPHATHTE H CTOKHTE B FOTOB 33 TAXHOTO H3MIO/I3Bane/NpoJax0Oa Bu;

- TOTOBA IPONYKLMSA H HE3aBBPIUECHO IPOU3BOIACTBO — MPEKHTE Pa3XOiH Ha MaTepHaji W TPYA H
HPHCIAJALIATA C¢ YACT OT NPOMBBOJACTBCHMTC HCHPEKH PasXxofM NPH HOPMAIHO HATOBapeH KanaluTeT Ha
APOM3BOACTREHHTE MOILHOCTH, C W3KJIIOMEHHe HAa A7MMHHCTPATHBHHMIE DAa3sXOiH, KYPCOBHTE DPasiHKH H
pasXONMTE IO TNpUBeYEHH (UHAHCOBM pecyped. IIpH B3aMMOCBBP3anHa Npojykuus cebecToliHOCTIa HA
NPOLYKLKATA ¢e onpeziens Ha 6a3a HEeTHA PeallM3HPyeMa CTOHHOCT.

BraiouBaHeTo HA MOCTOSHHHTE OGLIONPOM3BOJACTBEHH pa3xoju B ceGecTORBOCTTA Ha NpOM3BEKJaHaTa
TIPOIYKLUMA ¥ NoayQabpukarty ce U3BLPUIBA Ha Ha3aTa Ha HOpMaseH kanauuTeT. MsGpanata oT ApyKeCTBOTO
faza 3a pasnpeseneHHeTo UM J10 IPOAYKTH € PEKH PasXOili 3a MATEPHAH.

ITpn ynotpebara (npofaxbarta) Ha MaTepHAIHUTE 3aIIACH C€ M3M0JI3BA METOABT Ha CPEAHO-IIPETETTIEHaTa
nena (cebectoirocT). B ofexrure 3a THProBRg Ha ApedHO ce NpHRara METOALT ,UeHH HA ApeOHO™.

Hetnara pean3HpycMa ¢ToHHOCT HpEACTaRsABa HpHGﬂHSHTG.HHO onpelie/icHaTta npojakHa LicHa Ha
Aajled aKTHB B HOPMAJIHHS XO[ Ha CTONAHCKATA IEHHOCT, HAMATEHa ¢ TIPUOAM3UTENHO OIPEACTICHUTE PasXoaH
10 JIOBBPIIBAHETO B THPIOBCKM BH/L HA TO3H aKTHB H NIPHONM3HTEIHO ONPCACNCHHTE PA3XOAH 3a Peatn3aly.

2,7, HapuusEk cpeicTsa H NAPUYHH €KBABAJICHTH

TTapuanuTe CPEJICTRA M NIAPHUYHM €KBHBAJCHTH BKIIOUBAT TIAPHYHU CpeacTea B 6pol M B OaHKH, CBOTBETHO B
7iepa M BbB BanyTa. llapHyHuTe €KBUBAJIEHTH Ca KPATKOCPOUHH, 1ECHO 00PATHMH BHCOKO JIMKBHIIHH BJAOKEHUS,
KOHTO CBHIB[KAT HEZHAYMTENCH PHCK OT NPOMSHA B CTOHHOCTTE MM.
34 1enMTe Ha H3TOTBAHETO Ha OTYETA 33 MAPHYHHTE NOTOLM:

NapHHHUTE TIOCTHILTEHMS OT KIMEHTH H IAPHUHUTE IIIAI[AHNS KBM TOCTaBYHLY Ca IIPEACTaBEHH GpyTHO,
¢ sxirouen JIJIC (20%);

NHXBHTE O [IOJIYYCHH HHBECTHIHOHHH KPEHTH Ce BIUTIOYBAT KATO IUIAIAHMS 32 (PHHAHCOBA ACHHOCT, 8
NMXBUTE, CBBP3AHM C KpeauTH, 00y KBalld TeKyHaTa AeHHOCT, ce BKTIOUYBAT B ONCPATHBHA JIEHHOCT;
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KpaTtkocpouro (o 3 Meceua) OAOKHPAHWTE APHYHH CPEACTBA CA TPETHPAHU KATO NIaPHUHH CPEACTEa U
€KBUBANCHTH;
nnareduat JJIC mo nokynku Ha ABMrOTpaliHH aKTHBH OT YY:KAECTPAHHH AOCTABYMHM Ce NOCOYBA Ha pex
“IAATeHN NaHbUK”, & TIPY OCTABKA HA NBJArOTPAIHM &KTHBM OT CTpayaTa ce HOCOMBa Ha pea “ramasns KbM
MOCTABYMIM™ KBM NAPHYHHTE NOTOUM OT ONEPAaTHBHA JEHHOCT, NOKOJKOTO TOM Y4acTBa M Ce Bb3CTAHOBAEA
3a€MIHO H B ONEPATHBHHTE MOTOLH Ha APY)KECTBOTO 33 CHOTBETHHSA [TepHOA (Mecer).

2.8. CobcrBen xannrtan

CobeTBeHRST KAallHTan Ha APYHKECTBOTO C& ChCTOH 07"
OCHOBeH KaUTan BKHOYBALL ;
Pezucmpupan kanuman ~NPeJCTaBeH O HOMHHANHA CTORHOCT CBIMIACHO ChIEBHO pemetue 3a PErHCTPaLHS..
Honwnnutennn pesepsy — CBrIacHo W3MCKBAHHATA HA THPIOBCKMSA 33KOH W YCTaBa, APYKECTBOTO € JUTWKHO A2
hopmripa u peseps “ond Pesepeen”, Kato BITOUHULEM HA BOHAA MOTAT Aa GBAAT;

Hal-MaJIKO €JlHa JeceTa OT neyanfara, KOATO Ce OTAeNs NOKATO CPSACTBATA BLE (POHAA AOCTHIHAT eaHa
Agecera H4acT 0T AKUHOHEPHNs KallHTan WIH IO-roNsaMa 4YacT, OnpelieeHa o peienue Ha O610To cuBpanne Ha
aKL{HOHepHTE,

CpenicTEaTa, TIOJTYYCHH Hal HOMWHATHATA CTOHHOCT Ha aKIBHTE IPY H3AABAHETO UM (IPEMMEH peeps);

DHHAHCOB Pe3YNTAT BKIIOUBANL:
Hepasnpenenena xem nataTa Ha GHHAHCOBMA OT4ET HaTpynaka neuanGa(zaryba) or NpeaXOqHH MepUOaH.
INeuanba/saryba or neproaa.

2.9. Toproeku U APYIN 3a/(bJDKEHUSE H KPEIHTH
Karo nerexyum (quirocpodnu) ce KnacH(HIHPAT BCHYKH 3abJKECHUA, IBOKIMA B ¢cpox Haz 12 meceua ot
narara Ha Oanamca,
Kato Texymu (KparTkocpouHn) ¢e KIacHPpHIMPaT 3aAb/BKEHUS KOHTO Ca;

Oe3 durcHpan najex

v oene (pMKCHpaH TaZierk M OCTATHYEH CPOK A0 NANexkKa 10 eAHa TOAHHA OT 1aTaTa Ha (HHAHCOBHA OTHET.
Pasxonure 3a AnXen, KonTO MOrAT fa Ce OTHECAY AMPEKTHO KBbM TIPHIOGUBANE, MArPAKIAHE HIH NPOH3BOACTEO
HA aKTHB, CC KAlIMTaNM3upaT KaTo YacT OT OTYETHATA CTOHHOCT Ha akTuBa cwraacto MCC 23 Pasxonn 3a mixsw.
Topa ca nuxBeHn pasxoiu, KOUTO MoraT Aa Gbaar W3GernaTi, ako He ce NPHAOGHME, WIPAAN WIH NPOH3BEAe
AaneHus akTuB. KanWTanuMsupadeTo Ha PasXoQuTe 3a JIMXBH CE NpEKpaTABa, KOTATO BCHMKH JeHHOCTH IO
TIOATOTOBKATA Ha aKTHBA 3a NpeaiBH/eHaTa yrorpeba ObaT M3BLpLIEHH.

2.10. Jannasd 3apsiprennn
Texympn naHbYHA 32ABAKEHUA Ca 3a]BIKCHAS HA NPEANPUATHETO BLB BPB3Ka C NpHAAraHeTo H& JAHBYHOTO
3aKOHOMATENCTBO. lpeacTaseny ca HO CTOHHOCTH B CHOTBETCTBHE ¢ MPABHAATA HA CHOTBETHHI AAHBYEH 3aKOH
34 OnpeAeIIHe Ha CTORHOCTT2 Ha BCEKH BHJ JAHBK. 3a MPOCPOYEHMTE 3aIB/KEHNS 10 JaHBLIM HE ¢a HAYHCISHH
ABIDKAMUTE JMXBH 33 3a0aBa KbM jJaTata Ha (QUBIHCOBHA OTUET, OCBCH 4KO 3aABbIKEHHMSTA 32 NPOCPOUHE ca
YCTAHOBEHH € aKT Ha JaHBYHATA A/MMHHUCTPALKA H HE Ca pa3iUiaTeHH KEM JlaTata Ha GanaHca.

2.11. 3aab/UKeHHS KBM NMEPCouaia
3anbaxeHns KbM NEPCOHAN M OCHIYPATENHH OPFaHH3alHy ce KNacH(QUIHPAT 33 1b/DKEHUS Ha MpeANPHATHETO 1O
NOBOA H2 MHHATI TPYJL II0A0XKEH OT HAeTHS FIEPCOHAN H ChOTBETHHTE OCHIYPHTEHA BHOCKH, KOKTO C& H3HUCKRAT
OT 3akoHonatencTsoTo. CbriiacHo w3uckBaHuata Ha MCCI9 ce BIOYBAT M HAYMCNECHMTE KPATKOCPOYHH
A0XOIH Ha NEpeoHaa ¢ NPOU3X0 He IIOJI3BAHH OTIIYCKH Ha IIEPCOHANA H HaunciaenHTe Ha 6a3a HA AelcTRALmTE

CTABKM 33 OCUTYDPABaHE, OCUTYPHTENHH BHOCKH BBPXY Te3H JOXOAN.

2.12. Hapenue oT myGnHYEM HHCTHTYIHH
Hapetne ot nyGAMUHN HHCTUTYIIMH CC IPU3HABA MbPEOHAYAIHO KATO OTCPOYSH A0XOA (punaHcupane), KoraTo e
BAJIMLE pa3syMHA CUTYPHOCT, Y€ TO e OBJE NOAYYSHO OT APYKECTBOTO, H U€ MOCACAHOTO € CHA3HII0 U Crassa
YCJIOBMATA M M3HCKBAHMATA 10 1apeHHETO,
Hapenue or nyGauuHM MHCTHTYLMH, CBbP33HO C© KOMIIEHCHpaHe Ha HAIIPABCHH pasx0AM, C¢ NpH3HaBa B
TeKyLMTE rieuaaOn H 3ary6H Ha cueTemaTiyna 6a3a 3a LUK HEPHOL, TPe3 KOHTO ¢a NPU3HATH H PasxouTe.
Jlapenne oT nyb/yHH HHCTHTYLIHH, CEBP3AHO ¢ KOMITEHCHPAHE HA MHBECTHIHMOHHHU pasxolu 3a npuaobusane Ha
aKTHB, C& NPH3HABA B TCKYILHTE NeYaTOM U 3arybu Ha cHeTeMaTHyHa 0a3a 3a Ueus TepHOJ, Ha NOJE3eH JKHBOT
Ha akTWBa, 00N4aiHo B pasMepa Ha NPH3HATATA B PA3XOAUTE AMOPTH3ALNA.
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2.13, Pasxonu
Hpvxecreoto orunTa TCKYILIO pasxouTe 3a AeHHOCTTa TI0 MKOHOMMYECKH €AEMEHTH M Cjell TOBA OTHACH [0

YHKUHOHANIHO NpenHasHauEHMe ¢ nej opMmmpane pasmepa Ha pasxommTe 10 HalpaBieHHR W OelHOCTH.

CripaBeAIMBaTa CTOMHOCT Ha TJIATEHOTO MUy MpeaCTOAINO 3a Mialgage.

2,14, IIpuxoau
HpyskecTBoTo OTHHTA TeKyIO npHXOaUTE OT obuualinata AelHOCT 110 BUAOBE AefHOCTH.
ITpusHaranero wa npuxogure ce M3BLPUIBA IpH CrIa3BaHe Ha NPHETATA CHETOBOJHA IIONHTHKA 3a CAEHATE
BHIOBE NPHXOIH:
Ipuxozm or npoaax6a na croku, TIPOAYKIMA H Ip. aKTHBH-TIPU3HABAHETO Ha IPHXOMUTE Ce M3BBpUIBA
TpH NPEeXELPIISHE COGCTBEHOCTTA M NIPEAABAHE HA CHOTBETHHTE AKTUBH Ha KYITYBauHTe.
vV Tpu H3BBPUIBAHE HA KPATKOCPOUHH YCAYTH — IIPH 3aBbPLIBAHE HA ChOTBETHATA YCIiyra i nnpdeMase Ha
paborara OT K/MeHTa.
vV Hpu nenrocpounn yenyru -na 6asata ma evan ma 3aBBPILUEH OrOBOP.
Erankr ma 3aebpuwen joroeop ce onpenens na 0asa HAa IPHETHTE KbM [aTaTa HA M3TOTBIHE Ha oTHeTa
H3MB/IHEHH pabOTH M ChOTBETHATA NPONIOPIIMOHANHA YaCT Ha HANPaBeHNTE Pasxomu.
Ilpuxonure ot Haemu ce npussasar na BpeMeBa 0a3a 32 CpoKa Ha J0roROpa.
V' Tpuxoau or suxen — [IPHSHABAHCTO HA JIMXBUTE 3a NPHXON Ce H3BBPUIBA NO METOAA edexTrBHaTa
TMXBa.
y Branarpaxciesus 3a mpasa — Ha Gaza na TIPHHLMIA HA HAYMCISABAHETO CHIVIACHO ChABDKAHHETO HA
CBOTBETHOTO CIIOPA3YMEHHE.
v Mpuxonn or auBuenTH- npu yeTanoBspane Ha HpaBata 3a IojIy4aBaHeTo uM.
Hpuxopute ce oramrar na npunupna ua TeKYMO Hawucaspane. Ouenspar ce 110 CpPaBeAIHBATA CTONHOCT Ha
TIOJIYHEHOTO MITH HOJNEKALLO Ha HONydaBatie.

2.15, PHHAHCOBH pa3Xoiu
DPUHAHCOBUTE Pa3Xoau ce NPEACTABAT OTACAHO B OTHeTa 33 BeeoGXBaTHUA IOXOA (B nevanbara uu 3ary6ara sa
FO,IIHH&T&) H CC CBCTOAT OT: PasxXxoAH 3a JUXBH MO MOYUCHH 3a€MH, ¢ HM3KIKYeHHe Ha KaHHTaJIHSHpaHHTe,
OaHKOBH TaKCH HO 3aeMH U [apanliny, HETHA 3ary0a OT KypcoBH PasiiHKM 1O 33eMy B 4Yy>KieCTpaHHa BamyTa,
pEiSXO,IlH/S&]"Y6H OT CHCIKH ¢ HMHBECTHIIMH B LEHHMH KHMKZ Ha pa3rnoaQxeHHe U 3a npo,aa;icﬁa W/ oT

HHBCCTHIMM B ABILEPHU H aCOLIMUPAHH APYiKecTEa.

2.16. PunaHCcOBH NpUXOAH
DuHAHCOBHTE NPHXOAM Cce HPCACTaBAT OTACIHO HA JIMIEBATA CTpaHa Ha OTYETa 3a BceoOxBarHua noxon (B
nevanbata WM sarybata sa TOIMHATA) H €& CBCTOAT OT: [pUXOMH OT JMXBH 1O TNPEAOCTABCHHU 3aeMH,
DPHXOAW/NEeYantH OT COeliKH ¢ HHBECTHIIMH B UEHHH KHMKA HA PasloNOKeHHe M 3a npojakba W/unM or
HHBECTHLNH B ABIHEPHH U COLMMPaHN APYXKeCTBa, B T.4. JMBHICHTH, HETHA NteYanba OT KYPCOBH PasiiKd of
IPEOTICHKA Ha 3aeMH B Yy#IECTPAHHA BANYTA.

2.17. Hawsnn BLpxy aoxoaa

TCK)/ULI/ISIT JaHbBK 34 TeKYIUHA ¥ TTPEeAXO/IRN HEPHOAH CC NPH3HABA KATO NacHB HO CTCIIEHTa, /10 KOATO HE € ILIa-
TeH. AKO Beye nnaredara cyma 3a TCKYI H IpeaxoneH NCpHOI NPpeBHINABA NRJDKHMMATA CyMa 33 Te3H NMCPUoIH,
H3INMHIHELKET ce [IpH3HAaBa KaTo aAKTHE.

OTCpOLIBHPITe AaHDBIH Ce HPU3HARAT 34 BPCMEHHH Pa3iuKi MOXIY NaHBUYHATA OCHOBA HA aKTHBHTE 4 NacHBHTE K
TAXHaTa 68JIaHCOBa CTOHHOCT KEM larara wHa (I)HH&HCOBH}I OTHCT, KaTO ce W3INOM3Ba OajiaHCOBHY METOM Ha
3/1BJDKCHUATA.

OTC})O'—IBHHTC OaHDYHHA AKTHBH H NACHBU ce OLICHABAT PO AAHBUYHMTE CTaBKMH, KOMTO c€ OYaKRa Jia G’LIIEIT B CHIIa
33 I€pHOAA, B KOHTO aKTHBRLT ce peain3upa HAYW NaCHBET ce ypenu/noracpi Bb3 OCHOBA HA JAHBLYHHTE CTABKY (H
JaHBYHH 3&KOHH), JelcTramu wmu OYaKBaHH 3 BJAS3AT B CHNA KbM Aararta Ha Oananca.

TCK}’HIHTG H OTCPOYCHHATE JadbUH ce IIPH3IHABAT KaTO IPHXON MIH PA3X0/J B Ce BIUIIOUBAT B neyvanbara WK 3ary-
Dara 3a TIepHoaa, OCBEH Ho CTCIICHTA, [10 KOSTO A3HEKLT BB3HHKEA OT onepanua UinH CbGHTHe, KOCTO € IIPH3HATO
IpE3 ChUINA UK PA3IRYEH JIePHOK OUPEKTHO B cODCTBEHUA KanuTan.
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2.18. YyxaecTpanna sanyra
Hyxnectpanua sanmyra e seska BalyTa pasiMyHa OF (yHKUMOHAIHaTa BanyTa /Owarapcka  nep/ Ha
NpeanpHATHETO.

Crenkute B uyxnectpana BallyTa C€ BIMCBAT IIbPBOHAYANIHO BEE GYHKIHONAIHA BaJIyTa, K&T0 KBM CyMaTa Ha
HYKACCTpAHHATA BAllyTa Ce TIpHIAra UEHTPAIHHA Kypc Ha brnrapexka Hapogna Banxa {BHbB) 3a cvoraernara
Bajlyla, KbM naTata Ha cjenxkata.  KypcomTe pasnMkn, BL3Mukeamu [PH YpexOaHETO Ha NAPHYHH [103UIMY
WK TIPH NPEN3YNCIIABAHETO HA Te3M IADHYHH MO3IULHN IO Kypcose, pasiiiuHu OT Te3W, I10 KOWTO ca Oumm
3ABEJICHH HiIM NPEH3YMCIIEHN JIPEAN TOBA, CE€ OTUUTAT KATO (GHHAHCOBM NPHXOAM WA bHHAHCOBH pasxony 3a
HePHO/A, B KOHTO Bb3HUKBAT.

Hpeanpusruero npasu npeouenxa na BRIYTHHTC MADHYHHM HOMUMH KbM JlaTaTa Ha (DHHAHCOBHS OTHET 3a
IEPHOKA U TEKYILO NPe3 OTIETHH NEPHOA MECEYHO,

HMapyysure nosunuu B HyKnectpaHHa pamyta ke 31 gexemspr 2015 roguHa ca OLICHCHH B HACTOSINUS
(DHHAHCOR OTHET 11O 3AKITIOUHTEIIHHS Kypc Ha BHB.

2.19, CuyeToBONMH NpEANONOKEHHS 1 NpUOJIN3NTEHY CHETOROANH IPedeHKH
B pesyntar na securyproctia, MPHCEINA Ha AEN0BATA JIGHHOCT, MHOMO CTATHH OT (DHHAHCOBMTE OTHETH He
NOANSKAT Ha NPELM3HA OLEHK?, 4 CAMO Ha NPUGIH3HTENHA OLEHKA, Ipubmusnrennute ONEHKM ce OleHsBAT
53 OCHOBA Ha HaH-aKTyalTHaTa HANMYHA | HagexaHa HHpOpManys.
Tpunoxenneto Ha MexTyHapoasnTe cueTOROIHM CTaHAAPTH M3HCKBA OT PBKOBOJCTBOTO Aa MPHIOKH HAKOM
CHCTOBOIHM IPE/IIONONKEHHS ¥ TIPUGITHIUTETHH CYETOBOAHK AIPCLICHKH 11D H3IOTBAHE HA FOJRUIHKMA GHHAHCOR
OTHET J IIpH Oflpefie/Iiite Ha CTORHOCTTA Ha HAKOM OT aKTHEHTe, NAcHBUTE, IPUXOJMTE H PA3XOJHTEe. BCHYKH Te
Cd H3BLPLICHH Ha OCHOBATa Ha Hal-700paTa npeueHka, KogTo e HallpaBeHa OT PLKOBOACTBOTO KbM AATATa HA
H3TOTBSAHETO Ha (MHAHCOBHR OTUYeT. Heficreurennure pesyntath Guxa Moru Ha C€ pasiyaBaT OT
NPEACTABEHUTE B HACTOSLIHA (DHHAHCOB OTHET.
Hpubnusurenna onenxa noanexar na MPEPASIIICHNANE, aKO HACTBHAT IIPOMEHM B OGCTOSTECTRATE, HA KOMTO Co
Gazupar, umy B pesynTar OT noydena Hoea HHDOPMALIAS, WIH JONBAHHTETHO HATPYNaH OIIMT,
Edextsr or npomsaara B cuetoBosna HPHOIH3NTEIIHA OlleHKa, Ce NPH3NABA HEPCNEKTHBHO Ype3 BKIHOYBAHETO
My B miedanbara uin saryfara 3a nepuona, ako TIPOMANATA 32CATa CAMO TO3H JIEPHOL Hilh TIEPHOA HA IPOMANATA
¥ Gbaelm nepHoiu, ako NPOMSHATA 3aCATa B IBATA.
JoTonkosa, JOKOAKOTO HpoMAHaTa B CHETOBOJHATA NPUOJIUMZHTENHA OLEHKA BOMH A0 IIPOMEHH B aKTHBHTE M
TIACHEATE, MIIH Ce OTHACA RO KOMNOHEMT OT KalWTaia, TH ce NpH3HABa upe3 KOpUrMpane Ha GallaHcopaTa
CTOHHOCT Ha CBBPRAHHUS aKTHB, HACHB WIH KOMIOHEHT OT KanHTaJia B Nepuoa Ha POMSIHATA.

2.26. PunancoBH HHCTPYMEHTH
(DUHAHCOR MHCTPYMEHT € BCEeKH ROroBOD, KOHTO Nopania GHHAHCOB AKTHE 34 JACHO OpeANpHATHE U (hUHAHCOB
TACHB MIH KAIHTAJIOB HACTPYMEHT, 3a JIPYTO NpeanpHiTHe. Hpennpuaruero npusnasa dunancos axTie Hau
unancos nacks B Gananca, KOTaTo cTaBa CTpaHa 110 JOrOBOPHHTE YCNOBHS HA GHHAHCOB MHCTPYMEHT.

2.21. Caenxu no nnamanns, 0a3HpaHu Ha akHHH
Cnyxurenure (BKIIOYHTENHO Aupexropure) Ha JpyxecTROTO He TOJy44BatT Bb3HArpOKAEHMA NoA Gopmara Ha
CACJIKH TIO niaillanusd, 6a3sHpaHH Ha aKLHH, KBAETO CILYKHTCIHTE NPEROCTABAT YCAYTH B 3aMAHA HA aKHMM W
IIpaBa BLPXY aKUHM (‘CHENKH, YPEKAAHH ChC COBCTBEH KarmTan’).

2,22, Cehpsand imna o cnekn MEKAY THX
3a 1leITa Ha U3rOTBAHETO HA HANTOALIMAT tprHaHCcOB OTUET cobeTBeHMUMTE, ApyxecTBaTa mnoJ ofu; KonTpon,
CILYAHTE/IUTE HA PBKOROLHU TIOCTOBE, KAKTO H WICHOBETE HA TeXHHTE CEMEHCTBA , BKIIOYHTEIIHO H HAPYIKECTEA,
KOHTPONTApAHA OT TAX C& TPETMPAT KATO CBLP3aHu . Creltka MEXY CBBLP3aHH JIMLA € NpexBhbplisHe Ha
PECYpCH, YOIyTH HIH 3a0BIKCHRSA MEKIY CBLP3aHH JIMLa 63 PazNlHKa Ha TOBA, AAJIM Ce IPMJIara HIKAKBA lieHa.

2.23. JIuznur

Ceriacro MCC17 nuzunros AOTOBOP ce KnacubuuMpa KaTO GUHAHCOB HINHE, 2KO HIPEXBHPIL IO ChIECTRO
BCHYKH PHCKOBE M H3rOOH 0T cOOCTBEHOCTTA BBpXy aKiuea. JIM3MRrom OOoropop ce KaacHpUUHpa Karo
ONEpaTHBeH JIH3KHI, aK0o HE NPEXBLPIS TO CBUIECTBO BCHYKH PHCKOBE ¥ H3rOAH OT COBCTBEHOCTTA BBPXY
aKTHBA,

[Tpuznasane u orunrane na drrancos musuHron AOTOBOP O KOMTO APYKECTBOTO € JIM3HHIOITOMYYATe)I:

B Havanoro sa nusumroems cpox PUHAHCOBMAT ANM3MHT TpsbBa na ce NPH3HAaBa Karto aKTHB M MAcHR B Dajanca ¢
PasMep, KOHTO B HauajloTo Ba JIM3HHIOBHA CPOK © paBeR Ha CTIPaBEANMBATA CTOHHOCT Ha HACTHST AKTHB.
IIspeonavannure npexks pazxomu, UIBEPLICHH OT JM3HHIONONYYaTeNs, C& NPUGaBAT KM CyMara, npusHaTa
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KaTo aKTHB. Jlnsuuronure MAIARKA Ce  paslipenenar MeEXny (bHHaHCOBHH pazxon H HaMalCHWETO Ha
HETHIATEHOTO 3aABJIKEHHE,

2.24. JoroBopu 3a erpouTeIcTBO
HlOroBOp 3a CTPOHTENICTED € JOTOBOP, B KOHIO € HOrOBOPEHO KOHKPETHO H3rPRKAAHE HA aKTHB MIIK Ha CHBKYII-
HOCT OT aKTHBH, KOHTO Ca B TACHA B3aHMHA BPB3KA HIH B3aHMHA 3aBUCHMOCT JIO OTHONICHHE HA TAXHOTO IIpo-
CKTHpaHE, TEXHONOFHA M GyHKUMA, KpafiHa (el HiH HpeIHA3HAYeHHE,
HoroBop Ha 6aza Ha TRBpAA LEHA € JOTOBOP 32 CTPOMTEICTBO, KOHTO € CKIIOYEH Ha TEBP/IA JOTOBOPHA LEHa WM
TBBpAA CMAWYNA LCHA HA TOTOBUA MPORYKT, KOATO B HAKOM CydaH e 00BBp3aHa ¢ KIay3H 38 NOBHLIABAHE Ha
pasxojure.
Horosop Ha 6asa “pasxoau mmoc” e A0roBOP 3a CTPOUTENCTEO, IPH KORTO Ce BB3CTAHOBABAT JONYCTHMUTE MW
OMPEICIICHUTE 10 APYI HAYMH PA3XOJIH TUTIOC IIPONUEHT KBM Te3H Pasxof WM TEBPAO BE3HAIPAKICHHE.
Ilpuxogure M0 A0rOBOpa BKIIOYBAT: NEPBOHAYAIHATA CYMA Ha IPHXOAA, JOTOBOpEHa B JOrOBOPA; HAMEHEHHS B
CTPOHTENHUTE PaboTH, H3IUIALIAHETO Ha HCKOBE B MATEPHATHH CTHMY/IH IO CTENEHTE, B KOSTO € BEPOATHO Te Aa
JOBEMAT IO peau3vpaHe HA NPHXOW ¥ CBINHTE MOraT Jia 6bJaT HAAEKAHO OLEHEeHH.
Ilpuxogure no HOroBOpa ¢¢ OLEHSBAT MO CNPABEATHBATA CTONHOCT Ha HOAYUYCHOTO HITH NOAMEKALIO Ha
nosyasane BhinarpakaeHsae. OuenkaTa Ha NPHXOLHUTE [0 JIOPOBOPA CE BIMAE OT MHOIKCCTBO HECHI'YPHOCTH,
KOHTO 3aBMCAT OF pe3ynrarnte 0T Opaeinn cubuths. YecTo npHOIHIHTENHATE OLEHKHA TpabBa a GpaaT npepas-
PIENANAHY BCICICTBUE HA BL3HHKBAHETO Ha ¢hOHMTHATA N Pa3pellaBaHeIO HA HECHrypHOCTHTe. Ce/0BaTeHO,
CYMaTa Ha IPUXOZIMYE 110 JOTOBOPA MOJKE /1A Ce YBC/IMYaBa MTH HAMA/LABA TIP3 PASIHYHUTE TICPHOAH.
Pasxoaute 110 10ropopa BKITIOUBAT: PAa3XO/H, KOUTO Ca TIPSKO CEBP3aHH ¢ KOHKPETHHA JOTOBOP; Pa3XOAH 38 TP/
Ha 00eKTa, BKIIOYHTENHO HA30p Ha 0BEKTa; PA3XO/IH 32 MATEPHANH, H3TIONIBAHM IpH CTPOHUTEACTBOTO; aMOPTH-
3alHA Ha MALMHATE, 060PYABAHETO M CHOPBXEHHATa, H3LON3BAHH 110 IOTOBOPA; PA3XOAM 32 NPUABIKBAHETO HA
MALIHHKTE, 00OPYABAHETO, CHOPBKEHHATA I} MATEPHATITE A0 ¥ OT MIOINANKATA HA HAILIHEHHETO Ha LOTOBOpA;
PA3XO/M 32 HACMaHE HA MalHHY, 060pyABaHEe H CLOPBKEHHS; PAIXONH 32 MPOCKTHPAHE H TeXHHYeCKa rioMol,
KOUTO NPAKO €4 CEBP3AHH ¢ AOTOBOPa; NPHOIM3ATENHA PasXoH 3a paGoTH 10 M3BHLPIUBAHETO HA KOPEKLHH U pa-
GoTi no TapadLMOHHATA TOMAPLIKKA, BKAIOYHTENHO M OYAKBAHHTE TapaHLUHOHHH Pa3sXo[M; MCKOBE OF TPeTH
CTpaHH.
Tesu pasxonu morar na 611aT HAMAICHU ¢ EBEHTYATHH CTYUAiiHK NPHXOAH, KOUTO HE €A BKIIHOYEHH B MPHXO1H-
T€ N0 L0roBopa, HAMPHMEP, NPUXOAN OT Npojaxbata Ha UMY MATEPHANH W NpOAWKGATA Ha MalIHHHMTE,
00Opy/BAHETO H CHOPBKEHHATA B KPass Ha JA0TGBOPA.
PazxoiH, KOMTO ce OTHACAT KBM JEHHOCTTa MO JIOFOBOPa KATO LAJO M MOTaT a2 OBpaT pasnpeneneHn KbM
AOrOBOPa.3aCTPAXOBKH; PasXO/M 38 NPOEKTRPAHE H TEXHMYECKA IOMOM, KOHTO HE Ca NIPAKO CBBP3aHM ¢ KOHKpE-
TCH JOrOBOP; OOIM Pasxo/u O CTPOHTENCTBOTO; APYTH PA3XOLH, KOHTO MOTAT 1a 6baar KOHKPETHO HAYHC/ICHH
Ha KIMCHTA CBIIACHO YCIIOBHATA HA ROTOBOPA-MOTAT Jia BKAIOYBAT HAKOM OOMIN a/]MHHUCTDPATHBHH PasXOdd U
Pasxo/li 32 pasBOHHA NEHHOCT, 33 KOHTO B YCNOBUATA HA AOTOBOPA € TPE/IBHACHO BB3CTAHOBABARE
Pazxopure 10 10roBOpa BKIIOYBAT Pa3xoaH, KONTO C& OTHACST KBM AA/CHHS J10IOBOD 34 TEPHOAA OT JATATa Ha
BL3/TArAHCTO 10 OKOHYATENHOTO My H3IBIHEHHE. Pasxonure obade, KOUTO Ce OTHACHT NPAKO KbM NaJEH JOTO-
BOp M KOHTO Ca IIOHECCHH BBB BPb3Ka ChC CKIIOYBAHETO Ha IOFOBOPA, CHIRO Ce BKJIIOYBAT KATO YacT OT Pasxoiu-
T€ 110 HETO, aKo MOTaT Aa OBAAT ONPENeNeHH NOOTAETHO H HAAEKIHO OLEHEHH H @ BEPOATHO, He JOTOBOPET L
Obae crmrouen.  Korato pasxomure, HANPaBEHN 110 CKIOYBAHETO HA AOTOROpPA, Ce NPU3HABAT 32 Pa3XOM 3a HEpH-
OJ3, NIPE3 KOUTO Ca HANPABEHM, T€ HE Ce BKIIOUBAT B PA3XOAMTC MO JOTOBOPA, KOIaTo JOTOBOPET € CKMOUCH
TIpe3 CNeiBaLl NepHOS.
Pasxonu, kouto ne morat Aa GHIAT OTHECEHH KbM JIOTOBOPHA AeHHOCT Wil He MOTraT aa Obaar pasnpejenenn
KBM JIRJICH JI0TOBOP, C€ U3KIIOUBAT OT PA3XOUTE 32 TO3W JOrOBOP 32 CTPOUTENCTEO, 110106HM PasXoi BKIOY-
BAT:
OOLUH aAMMHHCTPATUBEHH PAa3XOIH, KOMTO B A0FOBOPA HE Ce IPE/IBkAKIA A2 BBAaT BB3CTAHOBHMH, Pa3XOIH, CBh]-
3aHH C NPORAKOHU; PA3XONM 33 H3C/ISHOBATENCKA M Pa3BOHHA AelHOCT, KOMTO B JOrOBOpa He ce MpeABRIKAa Aa
OBAAT BB3CTAHOBMMH; AMOPTH3ALMA 34 MALIMHH, CHOPLKEHHS 1 obopyaBaHe, KOHTO He ca GHIK M3MOA3BAHH 32
AaeHNs IOTOBOP.
Korato pesynraTsT oT e A0rOBOP 32 CTPOMTENCTBO MOKE 12 GHAC OLEHeH HAJISKIHO, IPHXOJHTE H PA3X0/IH-
¢, CBbP3aHM € JIOr0BOPa 32 CTPOUTEIICTRO, C€ NPH3HABAT KATO NPHXOAH H PA3XONM Upe3 OTUMTIAHE HA €Tana Ha
H3N'L/IHCHUE Ha JOTOBOpHaTa AeHHOCT Ha JaTaTa Ha Gananca OuakpanuTe 3aryGy 110 10TOBOpA 34 CTPOMTENCTRO
#e3a0aBHO Ce IPU3HABAT KATO Pa3Xoll.
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“ITeTHH cTpoeku-Bennko TrpHoro” ALl
MUHAHCOB OTHET 2a rojiMHaTa 3apbpiukama Kby 31.12.2015 .

M3pbpINeHy pa3xojd 110 JOFOBOPA, KOMTO C¢ OTHACHT 32 OBACINH NEHHOCTH N0 AOTOBOPA CC NPH3HABAT KATO aK-
THB [pH YCTOBHE, Ue € BePOATHO Te Aa OBAAT Bh3cTaHoBeHM. TaKuBa pasxoiu NPeACTABIABAT CyMa, IB/DKHMA
OT KITHEHTa, ¥ Y4eCTO ¢e KNackpUIHpaT Karo He3aBbplIeHH paboTh No JOrOBOpa.

ETanbT Ha 3aBhPIIEHOCT Ha AGJeH JOTOBOP CE ONpefielis Ypes: CHOTHOMICHHETO Ha YacTTa OT PasxOiHre No A0-
roBOpa, HAMpABEeHW 33 M3BBPIUCHATA NO MOMEHTa padoTa, KbM NPCHBAEHHTE o0IIH pa3sXxoad No J0roBOpa;
TiperieanTe Ha M3BBpLICHaTA paboTa; 3aBLPUICHOCT Ha HATypanHa ¥act o7 paforaTta no AOroBopa npuera ot
HHBECTHTOPA.

MeskaHHENTe TIALIAHMS ¥ TIONYYEHHTE OT KINEHTHTE aBaHCH YECTO HE OTPa3ssaT W3BbplieHara pabora.

Koraro pesyntaTute OT JaAeH A0FOBO] 3a CTPOMTENCTBO He MOrar a ObJAT HaZeH/IHO OUCHCHH: TPHXOLHTE
TpaGpa ja GBAAT NPHIHATH CAMO JOTOJIKORA, JOKOIKOTO € BEPOATHO HANPABEHHTE PA3XOAN [0 AOroBopa Aa Ob-
aT Be3cTAHOBeHH, KOraTto HMa BEpOATHOCT oflata cyMa Ha PasxXOAHTe O AOroBOpa Na NipesHInaBa obuata
cyMa Ha IPAXOJMTE N0 JOTOBOPA, OYAKBAHHTE 3arydu He3a0aBHO Ce MPH3HABAT KaTO Pasxo.

2.25. CeOnTHs cjiel AaTara Ha GanaHca
CpOuTHa cieil JlaTara Ha GajaHca ca OHesu CHOMTHA, KakTo OJAronpusITHH, Taka M HeDIaronpHATHH, KOHTO

BEIHMKBAT MEXUTY AATATA Ha HanaHca M AaTata, Ha KOSTO (UHAHCOBMTE OTUETH ca 0fobpeny 3a nyOnuKyBaHe.
PasrpagKuaBar ce /1Ba BH/1a ChOHTUS:
TAKHBA, KOMTO JOKA3BAT VCIOBHA, ChLUECTBYBAIM KBM J1aTaTa Ha 6ananca (KOpHIMpPaliu ChOMTHA CIiell
rlatata Ha Gananca);
Y TakuBa, KOMTO ca MOKA3aTCIHU 32 YCAOBM#, BL3BHMKHANM cliell jaraTa Ha GanaHca (HEKOPHPMpaliy
cpbHTRY cnea aarara Ha OanaHca).
[IpeanpuATHETO KOPUIHPA CYMHTE, NPU3HATH BBB (PHHAHCOBHTE OTUETH, 32 J1a OTPA3H KOPHIHPALHTE crOUTHA
criea Aararta Ha 6anaHca M OChBPEMEHABA ONOBECTABARNATA.
[peanpuaTHETO He KODHIMpa CyMHTE, NPU3HAaTH BBB (DHMHAHCOBH OTHETH, 32 Ja OTPasM HEKOPHUIHPAlLHTe
cBBUTHR Clen matara Ha Oanamca. KoraTo HekopmrupalyTe ChOHTHA Cigjl narata Ha Oajanca ca TONKOBA
CHLIECTBENH, 4¢ HEOMOBECTABAHETO B1 TIOBNUAIO HA CIOCOGHOCTTA Ha NOTPEOHTENTE Ha (PHHAHCOBUTE OTYETH
4 B3eMaT CTONAHCKH peUICHHA, NpeaAnpHATHETO QrIoBecTARa CcjeadHara HH(I)OPM&LIHH 3a BCYIKa CHLIHCCTBCHA
KaTeropHA Ha HEKOpHIMpatoTo cuduTie ciien aarata Ha Ganauca:
v ecrecTBOTO Ha CHOUTHETO;
v onesxata Ha gpuHaHCOBHS My e)eKT HIH H3SBIICHHE, YC TAKABA OlleHKa He MOXKe Aa Objie HalpaneHa.

2.26. J0x0/1H HA AKLHA
OCHOBHATE JOXOAM Ha aKIWMA Ce V3YHCHARAT KATO Ce pa3fieNil HeTHaTa meyanba miM saryba 3a meprona,

MOANEXKAIA Ha pasfpesienieHse MekKay AaKUHOHEpHTe, TPHTexaTeNd Ha OOUKHOBEHH AaKuUWH, Ha CpelHo-
npeterieHns Opoli Ha IppKanuTe 00MKHOBEHH aKiMM 3a TIepHOJa.

CpeNHO-TIPETErNEHUAT Gpoli akuHK Npe/IcTaBNaEa GPosT Ha ABPKAHKIC OGHKHOBEHH aKUMH B HA4YaloTO
HA Hepuoa, Kopurupa ¢ 6pos Ha o6paTHO H3KyneHHTe OOMKHOBEHH aKIliy M HA HOBOM3/AACHATC TAKHBA NIPE3
mepuosia, yMHOKeH o cpeano-spemesud daxrop. Tosu daxrtop H3pazsea Opos Ha ABUTE, IIPE3 KOMTO
KOHKPETHHTE aKUHK ca G TBPKaHH, cupaMo obulks Opoi Ha JHITE Npes NepHoaa.
IIpH KarmTaTu3amys, JONLAHHTENHA eMHCHA WM pasfensne, OpoST Ha OOMKHOBCHMTE akUMH, KOMTO ca B
oGpBIEHHE 1O JATATA Ha TOBA CHOMTHE, CE KOPUrupa, 3a Jia ce OTPasH NpONOpIHoHaNHaTa NpoMaIHa B Opos Ha
OBHKHOBEHHTE aKIMH B OGPhUIGHHE TaKa, CSKAll CLOHTHETO Ce ¢ CHYUHIO B HAYAIOTO HA NMPEACTABeHHs Hak-

PAHEH TTepHOA,.
JIOXOmM Ha aKUMM ¢ HaMaleHa CTOHHOCT He CC W3YHCHIABAT, Thil KATO HAMA H3ZaneHy NMOTEHUHAHK akiil ¢

HaMajeHa CTOMHOoCT.

2.27. CersmenTno 0TUHTAHE

JIpyecTBOTO MASHTH(HUMPA CBOMTE OTHCTHH CETMEHTH H ONOBCCTABA MHQOpMAIs O CEerMEHTH B
CHOTBETCTBHE € OpPraHM3alldOHHATA W OTYETHA CTPYKTYpA, W3M0Ji3BaHa OT PBHKOBOACTBOTO. OnepaTHBHHTE
CEIMEHTH CA XKOMIIOHCHTM Ha DM3Heca, KOMTO ¢ OLSHABAT PE/IOBHO OT WIEHOBCTC HAa PBKOBOICTBOTO, B3eMallly
OMIEPATHBHU PEieHHs - KaTo C¢ W3MOA3Ba JuHaNCOBA W onepaTHBHa MHGOPMALMA, H3IOTBEHA KOHKPETHO 32
CerMeHTa, 3a Lei|Te Ha TEKYLOTO HaOMOKEHHe 1 OICHABAHE Ha PE3Y/ITATHTE OT AeiHoCcTTa (M3TIBTHEHHETO) U
pasnpeaeneHieTo Ha PecypeHTe Ha APYKECTBOTO.

OnepaTHBHHTE CETMEHTH Ha APYKECTBOTO TEKYLHO C¢ HaOMONABAT W HANPaBIABAT TOCTICIHO, KATO BCEKU
OTIEPaTHBEH CerMEHT MpescTannasa otaenna Gustec obnact, KoATo npeanara pasiHidH IPOLYKTH H € HOCHTE]
Ha pasnruHM GH3HEC NOA3M 1 puckopse. ONepaTHBHUTE CEIMCHTH HA APYMECTBOTO BRIIOUBAT Gusuec obnacraTe
M0 OTASTHH OCHOBHM BUOBE MPOH3BOICTBO.
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“ThsraM cTpoexn-Bennko Teproso” AJl
DHHAHCOB OTYET 33 FO/IMHATA 3aBbpIUBAINA KbM 31.12.2015 r.

Hudhopmanus no onepamuenu cezmenmu
JIpyxecTBOTO u3MOA3RA €lUH M3MepuTen — OpyTeH Mapik (mewana) Op¥ OLECHABAHETO HA Pe3yNITATHTE B
OHEPATHBHUTE CEIMEHTH M 38 PAsNpEACNTHETO Ha pecypeH Mexy TAX. T ce onpenesns KaTo pasavka Mexiy
CETMEHTHHTE NPHXOJU W CETMCHTHHTE Pa3XOAH, NMPAKO ChOTHOCHMHE KBM CHOTBETHHSA CeTMEHT.

CerMeHTHUTE aKTHBH, NaCHBH, PECIL. MPUXOAH, PA3XOMH H DPe3YNTATH BIIHOUBAT TE3H, KOMTO €a U MOrar fa
OBaT AHPEKTHO OTHOCHMH KBM CHOTBETHHS CEIMEHT, KAKTO H TaKHBa, KOWTO MOIaT 13 Ghaar pasnpenenes Ha
pasymHa 6asa. Obuuaiino T0Ba ca: a) 33 IPUXOAHTE - NPOXAKGH Ha NpoayKims; 6) 3a pa3xoauTe - 332 OCHOBHH
CYPOBHHM M MATCDHAM, 3a aMOPTH3AUMH H 38 BB3HAIDAKNCHHATA HA IPOM3BOACTBEHMA NEPCOHAN, B) 34
AKTHBHTC - HMOTH, MALIMEH M CHOPBAKEHHSA, H MATEPUAIHY 3a1ack; T') 32 NACHBHTE - 3a{b/KEHHA KbM [IepPCOHana
u 3a obwecTseno ocurypseane. Kanuranosure pasxomu {(nuBecTHUMK) 110 GH3HEC CEFMEHTH Ca OTTPAHMUMMH
Pa3XO/H, U3BBLPIICHY 1IPE3 NEPHOAA 33 NPHIOOHBAHE HIH MITPAIKIAHE Ha CEKTOPHH HETEKYIH aKTHBH, KOHTO ce
O4aKea [ia O'b11aT U3NON3BAHM 1IPE3 [OBSUE OT e/IRH MEPHO]L.

HApyxecTBoTO yNpaBisea HWHBCCTHLHHTE B NEHHH KHWKA, ThPrOBCKWTE pazyeTH B TNPEJOCTABEHHTE, PECIL.
TONYMeHUTe (JUHAHCORH PECYPCH, KAKTO M JAHBIMTE HA HHBO NPCANPHATHE W Te He ce pasnpenensT Ha
CErMEeHTHO HHBO.

Pesynrarute or nelHOCTH, KOWTO Ce CHMTAT 3a CIy4alHH CHPAMO OCHOBHUTE THIIOBE onepauni (eHoCTH) Ha
APYHKECTEOTO, KaKTO W HEPasnpeIe/IIeMuTe MPUXO/H, Pasxo/M, NAaCHBH W aKTHBH, C€ OTUMTAT OTAEIHO B
HO3HIMA ,,001uM Ha HUBO ApyxecTBo”. Tean cymu no mpuHumn BKITROYRAT: APYTH JIOX0IH OT AefiHOCTTa, OCBEH
aKO HC HPOM3THYAT OT JEHHOCTTA Ha KOHKPETEH CETMEHT, 8JMHHHCTPATHBHH PasXOfH, JHXECHU IpUXoIM M
Pa3XOAH, PEAIM3HPAHH ¥ HEPCANIM3UPAHH TieqaOn M 3aryGH OT CIeAKH ¢ BanyTa W WHBCCTHLMH, HHEECTHLIUH B
APYrH APYXKECTBA, TEPIOBCKH W IPYTH B3EMaHH#%, ThPrOBCKM 3aAb/DKEHHA W IONYYeHM 3aeMH, PasueTH 1o
AAHBIH, NPOHIBOACTBEHO H aAMHHHUCTPATHBHO 0bopysBate ¢ 0610 HpeAHasHAYEHHE.

Ipunaranata cu4eTOBOAHA ITONMTHKA 32 OTUMTAHETO 110 CErMeHTH, CC OCHOBABA 1 TA3H, M3MION3BAHA OT
APYKECTBOTO 38 H3TOTBAHE HA NYOJIHIHATE MY OTYETH TIO 3aKOH.
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“HeTHn crpoexu-Bemko TrpHoso” AJ]
QMHAHCOB OTHET 3 r'OAMHATA 3aBbPIIBAIIA KEM 31.12.2015 .

1Ipnnoxenns (monbaauTeIHA HaPOPMANUS) KLM CTATHHTE HA (PHHAHCOBHS 0TYeT:

A. Omuem 3a punancoeome cvemonnue

1. Hmomu, mamuni, coopeacenus u obopyosane

TTOKASATEITH  3emu Crpax Mammnu Cooprken  Tpancnopr  Odmc Pasxomu3a  Obumo
H H Ha HH obopyasa nipunobupa
obopyaea CpelCcTRa He He
He
BGN'000
OtuerHa cTolinoct
Kom 1.1.2014 634 579 12 493 507 8258 a5 I 884 24450
Tocranunu - - 2697 - 2927 18 207 5849
Hzrezm - - - - (332) - (2091) (2423
31.12.2014 r. 634 579 15190 507 10 853 113 - 27876
AmopTH3auus
Knm 1.1.2015 401 11 879 287 7720 76 20363
Hauncnena za
roAWHaTa 23 426 11 487 10 957
AMopTH3aiing Ha
HznesiuTe - - - (332) - {332)
31.12.2015 . - 424 12 305 298 7875 86 - 20988
banancora (npenocna) croitnoct

31.12.2014 r. 634 178 614 220 538 19 1884 4087
31.12.2015 1. 634 155 2 885 209 2978 27 - G888

Omnoectgpane za OI'paHHYCHNY BBLPXY NpaBOoTO Ha cobcThenocT : AKTHBHTE KaTO A0 NpennpuaTHe ca

3aTokeHH 32 ofesnedenne 3a Gankor kpenut ot ,,OBB” ALl

2. Hemamepuainuu 0v1z0mpaiiny axmuen

[TOKA3ATEIH Hprpamaun  O6mpo:
MPOAYKTH
BGN'000
Kem 1.1.2014 45 45
31.12.2014 r. 45 45
AMopTH3aLUs
Kem 1.1.2015 45 45
31.12.2015 1. 45 45
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“Tlethy crpoesku-Bennko TopHoso™ AJ]
DHHAHCOB OTYET 33 FOAMHATA 3aBbpluBaia Kb 31.12.2015 .,

3. @unancoeu axmuasil

Bun 31.12.2015 1. 31.12.2014 .
Mpurexapan CYM2 Ipuresapan  CYM3
% BGN'000 % BGN'000
MHBECTUITHI B ABIUEPHH NPEANPHATHA
I'bTHHM CTPOEXI BT OO TbPTOBUIE  50% 3 50,00% 2
Obo:
Obnio puuancoBy AKTHEH: 3

4. Arxmusu (nacusu) no omcpovenu darvyn

31 nexemepu 2014 r. JBIACHIE Ha OTCPOYEHHTE JANbLM 31 pexemspu 20151,

yBeHHEHHE HaManenue
Bpemenna
pasJimKa
Maupuna Bpemenna [lanpuna Bpemensa [anmbuna Bpemenna Jlanbuna Bpemenna
OCHOBA  pa3ilMka  OCHOBAZ  pasiuka  OCHOBAa  pa3iika  OCHOBA  paliHKa
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlansunn 1
CUETOROAHH
SMOpTIsALH (39) &) 958 96 926 93 (7N )]
(IBC-CEC)
Obezuerka Ha 283 28 229 23 26 3 486 49
BIEMAHHSA
Hoxonu no
300G u 315 31 15 2 315 31 15 2
OCHTYPOBKH
CBBP3aHH ¢ TAX
Pazxonm 3a
KOMIEHCHPYEMH
OTIIYCKH H 196 20 246 25 196 20 246 25
OCHI'YPOBKH 32
THX
Orcporenn 755 76 1448 145 1463 146 741 74
AAHDBIH (HETO)
5. Mamepuannu 3anacu
Bug 31.12.2015 . 31.12.2014 r.
BGN'000 BGN'000
OcHoBHM MaTepHan 470 505
Fopusa u cmazouny marepuanm 77 126
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“ITvros crpoexi-Bemiko TepHoso” AJ]
@uHaHCOB OTHET 3a FOJHHATA 3aBBpIIBaia KbM 31.12.2015 .

PesepBun wacru 19 19
Hpyrn Matepuanu 26 26
Hesasbpiueno oponu3BojCTBO 1272 2834
060 MaTepHanHK 3amacH: 1 864 3510

OnoBecTsBane 3a OrpaHH4eHvs BLPXY HPAaBOTO Ha COBCTBEHOCT @ AKTHMBHTE KaTo LU0 NpeXOpusTHE ca
3anoxkeHu 3a obesnevenue 3a Oankor kpeaut or ,,OBE” AJL

6. Texywiu muvpzogcku e3emanus

Bun 31.12.2015r.  31.12.2014r.
BGN'000 BGN'OGO

Baemanus oT cRLp3aHE NPeATIPUSTHS 12 515 12 143
Biemanns o npojaxGu 5774 6 683
Baemanus 110 npefocTaBeHH aBatcH 299 1390
CrnelHN 1 NPHCHIEHH B3eMaHHs 650 566
JIC 3a pr3cTanopaBaHe 198
Bzemanus ot nepconan 2 4
INpennnareny pazxomu 25 27
Bsemanus 110 npesiocTaBeH i rapaHiyy 195 169
BsemaHna OF mogoT4eTHH TN 2 2
Jpyru KpaTkoCpoOuHK B3EMAHUA 30
Ofestienka Ha B3eMaHHA MO npoaaktu (-) (29) (54)
Obesnenka Ha chAeOHH M NPHCHICHH B3eManns (-) (457) (229)

Oburo 19 006 20 899

Telcyum TLPTOBCKHA B3EMAHHS 0T CBLP3AHH JHIA

Bun na B3eMaBeTo H KaTeropus Ha CBLP3ANMTE JIHIA 31.12.2015r. 31.12.2014 r.
BGN'000 BGN'000

Biemanua no npogaxtu 29 47
-APY;KeCTBO Malika 24
-APYIRECTBA 101 OO KOHTPOT 29 23
B3zeManua no ApeAoCTaBeHd ThPrOBCKH 3aeMH 11 896 11 895
-ApyXKecTro Makika 7 857 7 857
-IPY3ECTBa Mok o8I KOHTpOo 4039 4 038
B3emanus no TMXBH 110 3aeMH 590 201
-ApY:RecTBO Makika 382 126
-apyaecTsa nog obi KOHTPon 208 75
O6mo 12 515 12 143
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“ITeTun crpoesku-Bemako Trpuoro”™ AJl
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7. Hapuunu cpedcmea

Bun 31.12.2015 . 31.12.2014r.
BGN'000 BGN'000
[Napwuny cpencrsa B 6poH B 1.4, 610 380
B neBa 610 380
[TapyyHy CPENCTRA B PAsiLIAIATeHE CMETKH B T.4. 10925 211
B nera 10925 211
Odwmo 11 535 591
8. Jwvnzocpodnu 3a0v1xceHUA
Bua ~ 31.12.2015r. 31.12.2014 1.
BGN'000 BGN'000
3a BIKEHNs [10 JU3HHIOBH JOTOBOPH 2621 233
O6mo 2921 233
9. Kpamxocpounu 3aemu
Kpeaunrtop 31.12.2015 1. 31.12.2014 1.
BGN'000 BGN'000
3aemu o1 Gavky 6192
3aeMH OT APYId NpeATIPUSTHL 430
O6o: 430 6192
10. Texyuyu mopzo6cKi U Opy2u 340b1MCEHUA
Bua 31.12.2015 1. 31.12.2014 r.
BGN'000 BGN'000
3ann/DKeHud KBM CEBP3aHH MpeanpraTis 756 1173
3amniKeHus 7o JOCTABKH 1929 4193
3alBJLKCHAS [0 [TOIYUCHH aBaHCH 14012 6836
3anpnKEHES KbM MOJIOTYETHH JTHLA 48
3aBIDKEHIs KBM 3aCTPaxoBaTelid 13
JIpyru KpaTKOCPOHHH 3a/1b/DKCHIA 15
Oo6mo: 16 725 12 250

Texyum 34J6JIKEHH KBEM CBLP3aHN JIHIA

By M2 3a0b/IKENEETO B KATErOPHSE HA CBLP3AHNTE J1HIA 31.12.2015 r. 31.12.2014r.
BGN'000 BGN'000

Sanb/pKEHHEA TI0 TOCTABKH

737 -
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-IPYKeCTBO MakKa 737
3abIKeHH 10 NOJTYUSHH dBAHCH - 1173
-IpYXecTBO Maiika 1173
-ApYKECTBO MaliKka
3agb/OKeHUA 33 JIAXBH 110 33EMH 2 -
-APYHECTRBO MaiiKa 2
JIpyTH 3aAb/DKEHUS 17 -
~APYKECTRA MO 001 KOHTPON 16
-aCOLMKpPAaHM NPeanpHATHA 1
Oduo 756 1173
11. Texywa uacm om HeMEKYH{UMe 300b/1M4CERUA
Bun 31.12.2015 1. 31.12.2014 1.
BGN'000 BGN'000
3anB/BKEHHS 110 MTAZHHFOBH JOTOBOPH 689 53
Obmo: 689 53
12, 3adviriceriua KoM nepeonan
Buja 31.12.2015r.  31.12.2014 .
BGN'000 BGN'000
3agbioKenns 32 RB3HATPKICHUA 473 616
B T.4. 33 TEKYLIH 267 472
B T.4. 32 HEH3ITON3BAHH OTOYCKH 206 164
3aabKenus NO OCHIYPUTENHH BHOCKH 165 125
B T.4. 32 TEKYHLU 125 93
B T.4. 32 OCHI'YPOBKH IT0 HEW3MOJ3BAHH OTHYCKH 40 32
Oo6nro: 638 761
13. 3advascenun 3a danvuu
Bnj 31.12.2015 . 31.12.2014 r.
BGN'000 BGN'000
Hanpk nodasena crolHoCT 2765
KopnoparuseH ganbK 347 18
JlaHbk BHPXY JOXOAHTE HA QH3HHECKUTE NHIE 151 110
Mpyru ganpuu 170 155
Ob1o: 3433 283
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b. Gmuem 3a sceofxeamnug 60xoo

14, Hpuxosu om npooasicou

Bup 2015 2014
BGN'060 BGN'0O0OG
Ipoayxung 33039 25971
VYenyru 748 272
O6mo 33787 26 243
15. [Ipyeu npuxoou
Bug 2015 2014
BGN'O00 BGN'O00
[Tpopaxfa Ba FEAroTpaiiny aKTHBY 71
Banancopa cToifHOCT Ha nNpoJageHuTe KEAroTpaliHy akTHERH ()
Peayntat ot npogax6aTa Ha XbATOTPAHHU aKTHBU 71 -
Ipuxonn ot puHaHCHpaHK 33 TEKyLLa ACHHOCT 101
OTnMCcany 3aIbBKREHNSE 37 94
IMponax0a Ha kparTkoTpaiiHy aKTHBH 3259 2501
Hpyru npuxomn 131 398
Odwo 3599 2993
16, Pazxoou 3a mamepuanu
Bua 2015 2014
BGN'O00 BGN'00OO
(OCHOBHM MaTepHAIH 33 IPOU3BOJICTBO 7 504 6 984
CriomMararesiHi MAaTEpHAILH 158 10
TI'opuBHEY 1 cCMa30UHE MaTepHalTH 4034 4 638
PeszepeHH yacTu 473 307
Huctpymentn 3
PaGorHo obnexno 33 3
En, ereprua 214 256
Boaa 2 12
Odmc maTepnani H KOHCYMaTHBU 10 19
Hbpra 3a orpes 9
a3 6 3
Hpyry Matepuanu 317 3i8
Obmo 12 760 12 553
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(PHHAHCOB OTUET 3a FONHHATA 3aBbpliaia Kby 31.12.2015 r.
17. Pazxoou 3a 6vHUHU YCIIYeU
Bua 2015 2014
BGN'000 BGN'000
Tloau3mBIHATENY 5380 3944
TpaHCIIOPTHH YCIIYTH 36 289
Pemonru 812 27
CrLobImuTe I Y YCIYTH 48 37
KORCY/ITAHCKH H APYTH AOTOBOPH 54 42
Haemu 350 10
3acTpaxoBKU 174 100
JIaHBLM B TAKCH 559 228
Kypuepcxn 12
A6oHaMeHTH 4 5
Obyuenne 2 ]
Jipyrd pa3xolin 3a BhHIIHY YCAYTH 502 865
Obuo 7921 5 560
18. Pasxoou 3a amopmuzauuu
Bujx ga akrusuTe 2015 2014
BGN'000 BGN'O00
IIpousponcTBeHy AKTHBH 946 693
AJMIHHCTPATHBHH aKTHBH 12 8
Oomo 958 701
19. Pazxoodu 3a nepconan
Bua Ha pazxona 2015 2014
BGN'000 BGN'600
Texymy Bp3HarpaKieHHA 8 101 6 249
HaumclieHns 3a COLMANHO ¥ 3APABHO OCATYPsBAHS 861 667
Conpanay npuioOHBKH ¥ TUTAILAHAL 16 18
Hauncneny cyMH 3a HEM3RO03BaHHE OTIYCKH 42 25
Hauucrnen cyMH 3a OCHTYPOBKH BBPXY OTHYCKH 8 5
Obmpo 9028 6 964
Cpeano cAKCHYEH CHCTAB HA IEpCoHana (Gpoit) 385 356
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20. Apyeu pasxoou

Bun 2015 2014
BGN'000 BGN'000

Pa3sxoin 3a KOMAHIHPOBKH 33 41
Pazxonu npeacTaBuTeN M NEIU 7
OTrnyicany B3eMaHus 27 888
ANTepHaTHBHM NAaHBLH 4 4
I'mobu M HeyCTOMKK KbM KOHTPAreHTH 13 30
o6y 1 HeycTOHAKY, BRI IMXBY 1O JIHPAKABHE B3eMaHuA 1 31
ObeslenKa Ha B3eMaHHs 229 229
Hpyru 75 1

O6mo 382 1231

21. Banrancosa cmoiinocm Ha npodadenime axmusy

Bug pasxon 2015 2014
BGN000 BGN'000
bajancopa crolHOCT Ha MpoaieHu MaTepUany 1852 1419
O6mo 1852 1419

22. Yeenuuenue(namanenue) Ha 3anacume Om RPOOYKUHA U HE3ACLPUIEHO

RPOUIEO0CMBO
Buz 2015 2014
BGN'000 BGN'G0O0
Ypenuuenne (HaMaleHHe) HA He3aBbPLUIOHOTO IIPOH3BOJCTRO {1 562) (560)
Obmpo : {1 562) (560)

23. Kanumaiauzupanu pasxoou

Bua 2015 2014
BGN'000 BGN'000
KanuTanusppanu pa3xonn 3a KpaTkoTpaitHu aKTUBH 2818 2355
Ob6mo : 2 818 2 355

24, @unancoeu npuxoou
Bua 2015 2014
BGN'000 BGN'000
Jlnxen 399 201

O30 GUHAHCOBYH NPUXONN ; 399 201
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25, @unancosu pazxeou

Bup 2015 2014
BGN'000 BGN'000
Jnxen 296 286
Hpyru 117 91
Obmo dunancosu pazxoyu : 413 377

26. Pazxoou 3a danvyu om nevanbama

Crriacho AeHcTBAMOTO 3aKOHONATENCTRO NedanbuTe ce obIAraT ¢ Ko
3a H3uMC/IsBaHe Pa3Mepa Ha OTCPOYEHITE AAHBLH € I0N3BANA CTABKA 10%, xosaTo

pasmep 10%.
C¢ 04aKBa [ia e BATHAHA IIPY OOPATHOTO NPOABIEHHE.

PIIOPATHBEH JIAHBK B

Bun 2015 2014
BGN'000 BGN'O0G
Cueroposina nevanta (3aryba) 3a ronunara 5727 2 427
(Pasxon)/nkoHOMHS Ha MaHEK MeuasGa CNPAMO CYETOBOIHHA
pesyaTar (573) (243)
Cyma Ha YBenH4eHHATA OT JaHBYHH NOCTOSHHY Pas3INKH 137 176
(Pasxon)/MKOHOMKS HA JAHBK OT HAHBYHHE HOCTOSHHM PasIHKH (14) (18)
Cyma Ha yBenuueHHaTa OT JaHEYHH BPEMEHHH PasHKH 1448 165
Cyma Ha HamaneHHsTa OT HAaHBYHH BPEMCHHH pas3iukd (-) (1463) {162)
(Pasxom)/MKkoHOMHS BA JaHDBK OT JaHbIHKTE EPEMCHHH Pa3iHKH 1 -
OG0 Texym (pasxon) HKOHOMES 38 JAHBIH * (586) (261)
Orcpoteny fanbsum BLPXY Mevantara B ¢ obpaTHo niposeacHue (D -
Kopexinn or zakpbrienna 1 2
Obwo (pasxon) rkoHomns 3a xanwus & Oruera 3a NOXOAHTE: {380) (259)
27. Hozoeopu 3a cmpoumencmeo
Tloka3zaren 2015 2014
BGN'000 BGN'0O0
Pasxonm 3a resasnpresn aorosopu 3a CTPOHTENCTBO KBM (1,01 2 834 3394
Hpussat npuxoau npes nepuona 40 036 26 243
(34 (25
Hpusharn pasxoau npes nepuona 463) 214)
Hpusnaty nevanGu (3arybu) npes Nepuoaa 5573 4 493
Pa3xonu 3a nesasbpienu nororopy 3a CTPOMTENCTBO KbM 31,12 1272 2 834
BpyThata cyma, ABmKMMa OT KITHEHTH, KATO AKTHE 4 435 6 730
EpyTHata cyma, HbDKAMA Ha KIIHEHTH, KATO 385K HHE 5944 8010

3agbpicany cpencTea
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28. Omuumarnie no CezMeRIn

2015 2014
CerMentim npuxonn, pasxonu BGN'(00 BGN'000
U pe3ynTaTH
lpuxonn  CeBecroitnoct Pesymrar  Ipuxonw CebecroiirocT Peayrtar

Ipuxonu or CMP 33039 (24 075) 8964 25971 (19 982) 5989
Tpancnoprau yenyru 644 (644) - 148 (148) -
Crponresna Mexannsauus 45 (45) - 71 {71) -
Hpyrn yeayru 59 (18) 41 53 (15) 38

Obwo : 33787 (24 782) 9005 26243 (20 216) 6027
Hpoaaxba Ha MaTepUany 3259 (1 852) 1407 250 (1 419) 1082
Hponax6a na apar. axTiey 71 71 -
Apyru oneparasun roxomu 269 269 492 492
Apyr# oneparisuu pasxonu (5011) (5011 (4 998) (4998)
Pesynrar ot onepatusna geiinoct 5741 2603
Durancosy npuxonu
(pasxomu) 399 (413) (14) 201 (377) (176)
Pesynrar npeau naunun 5727 2427
Pasxon 3a nansim (586) {586) (259) (259)
Heren pesyatar 3a ronunara 5141 2168
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29. Onosecrasane na CBBLP3any anna
Apyxecrroro OIIOBECTSBa CIeqKETe CBBP3RUM una;

Mme Bux na esbpsancer
HI" Xonnaur Al KpalHO npennpustue majixa
HLTHHmeHepHHFCTpoFI-T EAJL NpeaIpHaTHe Maiika
Ieran erpoesu-B.T 0051 ACOUMMPaHO npemnpasTHe
Hasrpee EAJT Upeanpustiie or rpyna
"Espotyp” EALl NpERIpHATHE OT rpyna
Myruma EA L HPeAnpUATYE OT Ipyna
Iernephextr-T EAJT HpennpusTvie or rpyna
Kara-Gyn EAJ] HpeanpuATHE OT rpyma
Enena rpyn" EAJQl HpeanpuATHE 0T rpyna
@puronaon EALl Hpexnpusite oT rpyna
DMA Al HpeAnpHATHE OT Ipyfia
Tonxounceps EAN fpe/npusatie ot rpyna
Poca M AJ] HPeanpusTHE OT rpyna
Poca AJZT Hpeanpustye or rpyna
Manacrupiia EOON HpeAnpuaTHE OT rpyna
Enena rpyn EOO] lipelnpuaTHe OT rpyna
"Paucrpoit" EOOA TPCANPHATHE aKUHOHEp
Enena xap EOOJ] OpEAnpHITHE OT Tpyna
ACC Hmxenepunr EOOJI [IpEAnpHATHE OT rpyna
brarcrpoii EOOJT IpEANpHATHE OT Ipyna

30. Jocmasru om COBPIARUY Sty

nepuosy
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
2014-2015
or 04.2015

Bujg 2015 2014
BGN'000 BGN'000

Hoctasxn na MaTepHAJIHA 3anacy ot :
Hpyxrectso Maiika 254 4

Obugo ; 254 4
Hocraska na YCIyru or
HpyxecTso maiika 2765 255
Hpyxectsa nog ofiy KOHTpOI 380

Ob6me ; 3 145 255
—— 255

Pazxonu 3a JHXBH OT ;

HApyxectro maiixa 2 3
Hrwepnn Apy:KecTBa

O6uo : 2 3

O6u1o aocraBky or CBLP3ARM JINna ; 3 401 262
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31. Upodarcon na CEBPIANU TN

Bug 2015 2014
BGN'OG0 BGN'O00

Ipoaamtu wa roropa HPORYKITHS Ha :

pyxecteo Maiika

Obuwo : - 6
Ilpoaaxtu na croxu ua ;
Hpyxectso maiika !
Obwo : - 1
Iponax6a na yenyru ua :
Hpyxecreo maitka 26 20
Hpyxecrea nog o6m KORTpOA 1 3
Obmo : 27 23
Hpoaaxtu wa marepuany ua :
HpyxecTeo matika 16
Hpysxecrsa nox o6y KOHTpOI 8
O6wo : 24 -
Hpuxoan or auxen or :
Hpyxecrro maiika 254 127
Hpyxectea nox o6y KORTpOJ 143 74
Obwo : 397 201
0610 nponamtu CBBP3AHN IHia ; 448 231

OCHIYpH (uuaHCHpaHe 3a AeHHOCTTa ua fpeanpustuero.  Ipeanpuaruero UPHTEXaBa M PasiuvHy Jpyru
dunancory UHCTDYMCHTH, KaTO HaNpHMep B3NMAHMI o NPORAKOH H 3aJBIDKEHHI KM AOCTABYHLH, KOMTO
BB3HUKBAT NPAKO OT AeiiHoCTTA.

OcHornure puckose, APOM3THYAINH OT (BbHHANCOBHTE HHCTPYMEHTH HA [IPENPUATHETO, BIUIOYRAT pPHCK Ha
JMXBEHH: IIPOLICHT, PUCK HA THKBHIIHOCTTa, BA1yTCH PHCK, IICHOBH PHCK M KpeaHTeH PHCK.

Kpeanren pack
Kpenren e pycxer, 1IpH KOHTO KIHEHTHTE Ha APYIKECTROTO Hama Aa GRAAT B CBCTOAHME Aa M3NNATHT H3LAI0 1
B obuuaitHo npearHaenuTe CPOKOBE ILDKHMHTE OT TX CyMM Mo ThProBCKHTE B3emaHMA. [Tocremnute ca
NIPCACTABCHN B OanaHca B HeTen PasMep, CIEA NPHCNanaHe Ha HAYHCACHHTE OBE3USHKH 1O CLMHWTENHM W
TpyAHOCEOHpaeMy B3emanus. Takusa O0E3NCHKH Ca HANPABEHH KBICTO M Korato ca Gunu Haguue ch6utys,
HJICHTH]HIMpamy 3ary6y ot HECHOMPAEeMOCT ChIacHo NPCIHINEH OTIHT.
CulupacMocTTa Ha m3emanmsra ce KOHTpOIMpa MUPEKTHO OT M3MLAHMTENHHS MUPEKTOP M IJIaBHHAT
cuetosoanTes. OTroBOpHOCTTA MM e ONCPATHEHO @ KOHTPONHPAT M PeTYIupar pieMaHusTa cvobpazuo
o0eKTUBHATE nafenoCTH Ha N1a3apa v 10TpebHOCTHTE Ha APYKeCTROTO.
Apyxectsoro uma paspaboTeHa TonuTHKa n TIPOLCNYDPH 34 OLUEHKA HA KPENHTOCHOCOBHOCTTA Ha CBOHTE
KOHTPArenTH u ofnpesenste Ha Kpeiten PEIITHHI ¥ KPEAUTHY THMUTH no Tpyria KIIHEHTH,
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TEPBOKIACHH Ganku. [lpy pasnipeneneHnero na NapHYHHTE NOTOLN MEXKAY TAX PbKOBONCTBOTO Ha APYKeCTEOTO
ce crobpasssa ¢ pegmua haktopn, mexny kouro Pa3MCpUTE Ha KanwWrana, cUrypHOCTTa, JIMKBHIHOCTTA,
KPEANTHWS NOTEHIMAN Ha GaHKaTa H Jp.

Baayren pucxk

HApyxecteoro e wsnowkeno ma BalyTHU DHCKOBE, CBBLP3AMHM CBHC CHENKM 11O nponasx0u WM NOKYnKH B

HYRACCTpaHRA BATYTA Pa3iv4Ha oT €BPO, KBACTO BaNyTHHSN Kypc e bukcupan or Opnrapekara aepikasa. B
crorHomenue | EUR = 1,.95583 jena. Hpyxecrsoro nama cemectaeny AKTHBM W/HJTH IacHBH B qYJKIecTpanHa

BanyTa pazivuHa oT eBpo.
Puck na anxsagncerra

HHKBH,E[HHHT PHCK ce H3pAa3sBRa B HEraTHBHATA CHTyauus APYKECTBOTO A He Obne B CbCTOAHHE Aa HOCpeltHe
GGSYCHOBHO BCHYKH CBOH 337 b/KECHIS CBIAaCHO TEXHHAA nanex.

ﬂpy}KGCTBOTO rénepupa u NIOAALPAKA NOCTATEYeH obeM Ha AHUKBHIOHK CpCACTRA. B’I::TpeIHGH H3TOMHMK Ha

Koepunuenu 3a miksnanocr

Koeduunenr 2015 2014 1
O6uia miksumocT 1,479 1,279 ,
bbpza nuksuanoct 1,394 1,100 ’
Hesalaena nuksuanoct 0,526 0,030 ‘

IlenoBu puck
Hpyiectsoro ¢ m3z0KeHO HA LeHORM PHCK OT Ba (hakTopa:

a) EBEHTYAJIHO HAPACTBAHE HA JOCTABHHTE LICHR Ha CYpOBMHUTE H MaTepuanuTe; u
6) HapacTBawaTa KoHKypeHuus.

SaBHCHMOCT 0T Ntuxsed pyick. ITokpuBaneTo Ha To3N PHCK C€ NTOCTHra 110 1BA HAYMHA:

) ONTHMU3HPAHE HA H3TOYHHLMTE Ha KPEAMTHH DECypeH 3a TOCTHraHe Ha OTHOCHTENNO TIO-HHCKa 1I¢Ha Ha
APUBIIEYeHHTE CPEACTRA; U

6) xomMOunupana CIPYKTYpPa Ha CaMHTe JIMXECHM TIPOLIEHTH 110 KPCINTHUTE, KOATO ChAbPKA ABA KOMIOHEHTA —
TIOCTOAHEH W NPOMEHME, CHOTHOLIEHHETO MEXAY KOMTO, a ¥ afcomoTHaTa uM CTOHHOCT, MOTaT Ja ce
HOCTHIHAT W NOANBPKAT B Gnaronpusren PASMED 32 1pyxecTBOTO. ITOCTOSHHATA KOMITOHEHT] ¢ ¢ OTHOCHTENIHO
HHCKa abcomoTHa ¢TOHHOCT M moctarsuno TOIAM OTHOCHTENEH AN B OOMMA JAMXBeH nponenr. Toga
obcrogrencrao mpemaxpa BCPOATHOCTIA OT 3HAMMTENHA NPOMSHA B JHXBeHHTC PaBHUIIA HPH eBeHTyanua
AKTYAIM3ALMA HA NPOMCHANBATA KOMIIOHEHTA, Taxa ce mumumuzupa u BCPOATHOCTTA OT NpPOMsHa B
HEONATONPHATHA TIOCOKA HA NapHYHHTE YIOTONH.

PskoBoncreoro na npywecrsoro TEKYLLO Habmioaara u AHATM3HPA HETOBATA EKCTIOZHMITHA CIIPAMO NpOMEHHTE B
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(uHaHCOB OTUET 3a FOAUHATA 3aBBpIIBAMA KbM 31.12.2015 T,

PE3YJTAT A coOCTBEHHs KanuTan NpPH IIpOMAHA C ONPCACASHH NYHKTOBE WIH IIpOLEHTH. 3a BCcaKa CHUMYIdund,
CAHO H CBLHIO HPEeArTONOKeHHE 3a pOMAHZE Ha JIHXBCHHA IIPOLCHT C¢ MpHAara 3a BCHYKH OCHOBHH BAHYTH.
Wzuncnenmara ce OpaBAT 334 3HAYHTCRHNATE TUXBOROCHH ITO3HIHH.

33. Cuninrun caen garara Ha 6ajanca
Hsma epiiecTeeHr cuOuTHS chell gaTaTa Ha 6aiaHCca, M3HCKBALIM OIOBECTIBAHE.

34. [eiicTrBamo npegnpusitie

P’LKOBO}ICTBOTO Ha APYAKCCTBOTO CHHMTA He NPEANPUATHETO & AeHCTRALIO W LI ocraie neHcTBailio B 0603})HMO
6’LI(B].H€, HAMA NIZHOBE M HAMEPCHHA 3a IPCYCTAHOBABAHE HA JAeHHOCTTA.
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