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LOOKNAL 3A OEMHOCTTA HA
HA Y1 BBJIFAPUA 10 EOOJ 3A 2018 r.

I OBLWA MHPOPMALIUA 3A APYXECTBOTO
O6wa nHdopmauusa 3a [ipyxecTsoTo

.Yl bwnrapua 10° EOO[ (HapuyaHo no-pgony “OpyxectBoTo”) e EgHONMYHO ApYKeCTBO C orpaHnyveHa
OTrOBOPHOCT, OCHOBaHO npe3 2008 r., BnucaHo B TbproBCKUS PEMUCTBLP KbM AreHUMs no BNUCBaHUsTa ¢
ENK 200360324. CepanuyeTo v agpeca Ha ynpasfieHne Ha JpyXecTBoTo e B Penybnuka Bbnrapus — rp.
Codous, nnotlag MNoantaHo 2, eT. 5. AApecsT 3a kopecnoHaeHums e rp. Codoms, nnoltag MNoautaHo 2, eT.
5. ENeKTpoHHUAT aapec 3a kopecnoHaeHuust e EGPB@enel.com.

MpeameTsT Ha fgerHocTTa Ha [IpyXeCTBOTO € M3rpaXaaHe M eKCrnoaTauusi Ha BATbPHU Mapkose,
NPOVN3BOACTBO Ha eNnekTpuyecka eHeprus oT Bb30OHOBAEMU EHEPIMAHN NSTOYHMULM, BbTPELLHA U BbHLLUHA
TBProBcKa AeNHOCT, KaKTo U BCAKakBa Apyra TbproBcKa AeHOCT, HesabpaHeHa ChC 3aKoH.

Kem 31.12.2018 r. ynpasuten Ha [lpyxecTBoTO € eopruoc Managumutpuy.

CbrnacHo petleHne Ha eqHONMMYHNA COBCTBEHMK Ha KanuTana Ha [dpyxecTBoTo oT 13 deBpyapu 2019 r.,
Apuctotenuc XaHtasac 3amecTsa ['eopruoc Managumutpuy Kato ynpasuTen.

EnHonudeH cobcTBeHnK Ha kanuTana e Exen Mpuitd Naybp Bunrapua EAL ¢ gan 100 %.
PernctpupaHnsaT ocHoBeH kanutan Ha [ApyxecTtsoTo e 5000 ne., pasnpeaeneH B 100 gsna no 50 ns.

OpyxecTBOTO HsAMa Ha3Ha4YeHW nvua Ha TPyOoOB AOroBOp. 3a ocbluecTBABaHe Ha [AeiiHocTTa cu
Opy>ecTBOTO U3MNON3Ba YCNyrUTe Ha NOAN3NbIAHNTENMN.

OnepatuBeH u hmHaHCOB Npernen Ha AeHocTTa Ha [ipyxecTBoTO npe3 2018 r.

Mpes 2018 r. [ipyxecTBOTO € peanvaupano npuxodu om deliHocmma B pasmep Ha 1,159 xun. neea.
Kbm 31 gekemspu 2018 r. [IpyXecTBOTO MMa onepamusHU U adMuHUCMpamueHU pa3xodu B pasmep
Ha 682 xun. n.., BKTIOYBALLN OCHOBHO Pa3xoAu 3a AENHOCTM, CBbP3aHN C eKCnioaTaunsTa Ha BATbPHUS

napk, CoGCTBEHOCT Ha [lpy»XeCTBOTO.

B pesynTtar Ha ToBa e peanusupaHa nevasnba om onepamueHa GeliHocm B pasvep Ha 477 xun. f..

Mpes 2018 r. [ipyeCTBOTO OTUNTa huHAHCOE Pa3xod 3a JIUXEU 10 8 LMPEWHO-2PYNoe8 3aeM NosTyYeH
ot EHen MpuiAH Maybp Bvnrapus EAL B pasmep Ha 51 xun. nesa.

YN Bunrapua 10 EOOM, nn. MosutaHo Ne 2, eT. 5, Cocbus 1000, bunrapus, EUK 200360324, A4,C Homep: BG200360324
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HemHama neyan6a 3a 2018 r. cneg obnaraHe ¢ KOpnopaTuBeH AaHbK € B pasmep Ha 379 xun. ns.

Hemmnusim 0bne kbm 31 gekemepu 2018 r. e Ha cToHOCT 4,632 Xun. NB. U OTpa3siBa KpeauTHaTa NuHUS
¢ EHen puitH Maysp buarapusa EALL, ycBoeHa KbM AataTa Ha oT4eTa, MUHYC HanuYHUTE Napu 1 NapuyHu
eKBMBANEHTW.

OnepaTuBeH npernea Ha AelHocTTa

Mpe3 2018 r. [pyxecTBOTO MpoAbIiKaBa OCHOBHATa CU AEWHOCT MO eKkcrnnoartauus Ha enekTpuyecka
LeHTpana 3a Npoun3BoACTBO Ha eneKkTpnYecKka eHeprna oT Bb30OHOBSEMMN EHEPTUAHI U3TOYHULIM (BATHP).

1L PUNHAHCOBWU MHCTPYMEHTH, NU3MON3BAHU OT APYXXECTBOTO U ONMUCAHUE HA
OCHOBHWTE PUCKOBE

®UHAHCOBU UHCTPYMEHTH

EkcnosuuyusTa Ha [py»ecTBOTO KbM KpPeAWTEH, NIMXBEH 1 BaNyTEH PUCK Bb3HUKBA B HOPMaIlHUA X0 Ha
cTonaHckarta feiHocT. Mpes oTyeTHUs nepuos [IpyXecTBOTO He W3Mon3Ba LepuBaTUBHU (DUHAHCOBU
WNHCTPYMEHTU 33 XeAKMPaHe Ha Te3un puckoBe.

1. KpedumeH puck

JpyXeCcTBOTO HE € U3NOXEHO Ha 3HadWNTeNeH KpeguTe pUck, Tbil KaTO HEMOB OCHOBEH KOHTPAreHT e
Enepro-lpo Mpogax6u Al no cnnata Ha 4bIrOCPOYEH AOrOBOP 3a M3KYMYBAaHE Ha ENEKTPOEHepTust B
CbOTBETCTBME CbLC 3akoHoBuTe pasnopenbu. Hanuumeto Ha cpegcTBa 3a uM3nialWaHeTo Ha
3aAb/DKEHNATa Ha TO3U KOHTPAreHT ce rapaHTupa OT 3aKOHOA4ATENCTBOTO W PerynaTopHUTe peLleHmns Ha
KEBP. OcBeH ToBa, cangarta no TbpProBCKMTE B3EMaHUATa Ce CrefsT TeKyllo, B pe3ynTaTr Ha KOeTo
ekcnosununsTa Ha JpyectBOTo No TpyaHockbupaemm n Heckbupaemm B3emMaHnus He € CbLUECTBEHA.

2. JlukeudeH puck
EdbekTvBHOTO ynpasneHne Ha NuKBUAHOCTTa Ha []pyXecTBOTO Npegnonara ocurypsisaHe Ha 4OCTaTbYHO
obopoTHU cpefcTBa M crnocobHocT 6BbP30 Aa ce OCUrypu AO0CTaTbyHO MO pasmep UHaHCcUpaHe,
npeanMHo Ypes 3aeMu OT coBCTBEHNMKA.

3. BanymeH puck
MNoBeyeTo OT TpaHsakuuuTe Ha [pyXecTBOTO Ce W3BbLPLIBAT B fieBa U eBpo. [pyKecTBOTO He e
N3MOXEHO Ha BanyTeH pUCK 3a NpogaxouTe, NMoKynNKUTe 1 3aeMuTe, 3aL0TO Te He Ce M3BbPLUBAT B Apyra

BaryTa OCBEH €BPO 1 fieBa. bbArapckuaT rnes e hukcupaH KbM eBpoTO — 1 eBpo ce pasmeHs 3a 1.95583
nesa.
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4. JluxeeH puck

D,py)KeCTBOTO € N3NOXEeHO Ha PUCK OT npomMdAHa B NMasapHUTe NUXBEHW MPOLEeHTU MO OTHOLUEeHWe Ha
3aeMHuUTe cpeacTasa c npoMeHnmea KOMNOHEeHTa Ha NMNXBEHNS NPOLEHT.

AHanus Ha YyBCTBUTENHOCTTA KbM roOpensnoXeHnTe pUckoBe e npeicraBeHa B Benexka 16.

L. 3HAYMMU CBBUTUA HACTBNWUNW CNEQ DATATA HA roavllHMA ®UHAHCOB
OTYET

He ca HacTbnuin sHauumm cbbutus cnen garara Ha HOUHAHCOBKSA OTYET.

V. YCINOBHW 3AOBIMKEHUA U AHFAXUMEHTU

[py>ecTBOTO HAMa YCNOBHU 3a4bIKEHNS N aHraxKuMeHTn keM 31 gekemepu 2018 T.

V. BBAEWO PA3BUTUE HA [OPY)XECTBOTO W OEUCTBUS B OBJIACTTA HA
HAYYHOWU3CNEQOBATEJICKATA U PA3BOMHATA AEVHOCT

[pyXecTBOTO Lie NPOABLMXM OCHOBHATa CW AEMHOCT MO eKcnnoaTauus Ha enekTpuyecka LeHTpana 3a
NPOW3BOACTBO Ha eNIEKTPUYECKa EHEPrust OT Bb30OHOBAEMMN EHEPrURHIA USTOYHULM (BATBP).

ﬂpymeCTBOTO He pasBuBa U He NpeaBuXAa Aa pasBuBa HayuyHOM3crnenosaTeficka U pa3BoiiHa AeiHOCT.

VI NWHOOPMALIUA, USBNCKBAHA MO PEOA HA Y11. 18714 U 247 OT TbPIOBCKWA 3AKOH

1. YNPABJIEHME
1.1. YMPABUTEN
Kem 31.12.2018 r. ynpasuten Ha [pyxectsoTo e 'eoprnoc Managumutpuy.

CbrnacHo peLleHre Ha efHonMYHUA cobCTBEHMK Ha KanuTana Ha [pyxecTeoTto oT 13 chespyapu 2019
r., ApucToTenuc XadTasac 3amectsa [eopruoc Managumntpuy Kato yrnpasuTen.
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1.2.YHYACTUE HA YTNIPABUTENA B YNIPABIIEHVUETO HA APYT U OPY>KECTBA

"eopruoc Managumurpuy:

Erven lpuitn TMaybp Xenac CA: 3amecTHuk npepcepaten, AsnbnHuteneH gupektop U 3akoHeH
npegctasuten o 30.11.2018 r

Enen lpuitn TMaybp Xenac Cwovnnain CA: MNpeacegaten, MsnbnHuteneH aupekTop v 3akoHeH
npeactasuten go 30.11.2018 r

Exen puitt Maybp Xenac Yuug Mapke Cayt Esua CA: lMNpeaceaaten, VsnbnHuteneH AnpexkTop u
3akoHeH npeactasuten go 30.11.2018 r

Yung [MMapk Awxatonuc [lMpunnac CA, [Mpepcegaten & WanbnuuTened aupektop U 3akoHeH
npepcraeuten go 30.11.2018r

YuHg fapk Kepacuac CA, lMpeaceparen & MNsnbnHWTeneH aupektop U 3akoHeH npeacTaBuUTen Ao
30.11.2018 r

YuHp TMapk Katapac CA, lMpeacegaten & UanbnHuteneH QUPeKTop U 3akOHEH npeacTaBuTen A0
30.11.2018 r

YuHg Mapk Munuwac CA, lNpeacepgaten & UambnHuteneH gupekTop U 3akoHeH npeacTaBuTen ao
30.11.2018 r

YuHg ﬂapk Mutuka CA, lpeacegaten & MsnbnHuteneH AMPEKTOp U 3akoHeH npefcTaButen 4o
30.11.2018r

YuHa MNapk MNnatadoc CA, MNpeacepaten & UanbnHuTeneH gupekTop u 3akoHeH npeacTasuTen 40
30.11.2018 r

Yurg Mapk Cnunuac SA, lMpeacegaren & NanbnHuteneH upektop W 3akoHeEH npeacTaBuTen 4o
30.11.2018 r ‘

YunHpa Mapk Manuvonuproc CA, lNpeacegarten & UsnbnHUTENeH AMPeEKTOp U 3akoHEeH NpeacTaBuTen 4o
30.11.2018 r

Karnenta Conap CA, [lpeacepaten & WanbnHuteneH Aupektop v 3akoHeH npedcTasBuTen Ao
30.11.2018 r

Eren Mpuiid Maysp Erunet CAE, Mpeacenaten n 3akoHeH npeacTaBsuten
Enen Mpuidd MNaybp Mepmanna FMBX, Ynpasuten

Enen pwuidn Maybp Benrapus EAL, snbnHuTeneH gupekrop

YM bwnrapua 1 EOO[, Ynpasurten

Y bbnrapusa 3 EOO[, Ynpasuten

Y1 bvnrapuna 6 EOO[, Ynpasuten

YN bwnrapus 8 EOO[], Ynpasuten
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YN benrapus 19 EOCO[, Ynpasuten
YT bvnrapua 21 EOO[, Ynpasuten
YT Bbwnrapus 26 EOOL, Ynpasuten
Y1 bvnrapna 9 EOQO[, Ynpasuten

YN benrapus 11 EOO[, Ynpasuten
Y Bvnrapua 12 EOO[, Ynpasuten
Y1 bwrrapusa 13 EOO[, Ynpasuten

YT Berirapusa 14.EOCQ[, YnpasuTen
YM bwnrapus 15 EOOL, Ynpaeuten

Enen Mpuin Maybp Typuus EHepxun Atupumnapu AHoHum CupkeTw, 3aMecTHUK npeaceparen u
3aKkoHeH npegcrasuTten

1.3.Bb3HAIPAXOEHNA

[py>ecTBOTO He € u3nnalano Bb3HarpaxaeHnsa Ha YNpPaBuTEnNsa CU U He e pasnpenensno AUBUAEHTH
KbM e4HONMnYHUA cobCTBEHK.

1.4. AKLIMN U OBNUTALINKA

EnHonuyeH cobcTBeHWk Ha kanutana e Ewen [lpuitn MNaybp Bbnrapus EAL ¢ gan 100 %.
PeructpupaHnust ocHoseH kanutan Ha dpyxecteoTo € 5000 nB.., pasnpeneneH B 100 gana no 50 ne..

1.5.10FOBOPHW OTHOLUEHNA

yl'lpaBVITeJ'IFIT Ha ,D,p}/)KECTBOTO 1 EQHONUYHMAT cODCTBEHMK, U CBBbp3aHu C TAX Nnlla He ca B LOTOBOPHU
OTHOLLEHUS M3BBLH 0OMYanHaTa genHoCT Ha ﬂ,py)KeCTBOTO I B paspes C nas3apHUTe HOPMU.

2. 3AOBIDKEHUA HA YNPABUTENA

B cvoTBETCTBME C U3KCKBaHMATA Ha MexayHapoAHWTe CTaHAapTy 3a (OVHAHCOBO OTYMTaHe, YnpaBuTensT
Ha [JpyXeCcTBOTO rapaHTupa, Ye Npu U3roTBSIHETO Ha (PUHAHCOBUS OTYET 3a roguHaTa, npuknoyuna Ha 31
AekemBpu 2018 r., nocneaoBaTenHo ca U3nons3saHn v npunaraHdy NOAXO4ALLN CYETOBOAHM NOMUTUKA 1 ca
3anoXeHW pasyMHU W NPeAnasnuBiM MPOTHO3W W OUEHKU. YMpaBWTEnaT rapaHTupa Cblo Taka, 4ye
NPUNOXVAMNTE CHETOBOAHW CTaHAapTU ca crnefBaHW U (PUHAHCOBUST OTYET € U3roTBEH CboBpasHo
NPUHUMNA Ha AeiCTBaLLOTo NpeanpusiTue.

vi




Graen Power

YN Bwnrapus 10 EOOL

1000 Codhus, nn. NMosutaHo Ne 2
T +359 2 9032300 - ® +359 2 9032310

YrpaBuUTeNnAT HambMAHO Cb3HaBa, Y€ HOCKM OTrOBOPHOCT 3a BOAEHETO Ha [JOCTOBEpHa CYETOBOAHA
nHopmaLus, 3a NPeanpuemMaHeTo Ha PasyMHI MEpK 3a 3aluTa Ha akTUBUTE Ha [pyXecTBOTO, KakTo
3a NpeAoTBPaTSBAHETO U PasKpUBAHETO Ha U3MAMU U APYTv HEPEAHOCTMU.

YnpaBuTenaT n3passiea CBosiTa SHI2XXNPaHOCT npej ,Elpy)l(eCTBOTO, KIMWUEeHT N gocraBvynLlin n o4akesa HoOBU
OKypaxaBalliy pe3ynTtath B pe3yntaTt Ha Heroesara OeHoCT.

3. KOPMOPATUBHO YNPABINEHUE

YnpaBrneHneTo Ha |D,py)l(eCTBOTO Ce OCblLUecCTBABa B CbOTBETCTBME CHC 3aKOHO4ATENCTBOTO Ha Peny6nvu<a
Bvnrapus, yctaesa Ha JpyecTBOTO 1 BLTPELUHUTE NONMUTUKN U npouenypu.

ApucToTennc XaHTtasac
Ynpasuten
Codous, 18 mapt 2019 r.
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YII Bearapus 10 EOOJ
OTYET 3A BCEOBXBATHHUA 10X0/1
3a rogMHata, npuKmoyBama Ha 31 mekemepu 2018 r.

Benexku 2018 2017
Xun. 6. XUz 6.
IIpuxoau OT JOrOBOPH C KITHEHTH 5.1 1,159 1,312
IIpomax6a Ha en.eHeprus 1,159 1,312
Jpyru npuxonu 5.2 - -
Pasxoau 3a MaTepuany U KOHCYMaTHBH (13) ¢}
Paszxoau 3a amopTu3amus (323) 321)
Pa3zxonu 3a BEHIIHM yCIyTH 53 (273) (304)
Hpyru pazxonn 54 (73) (59)
OnepaTtuBHa nevyanta 477 619
ODUHAHCOBM Pa3XOAH 5.5 (51 (116)
IMevan6a npeayn AaHbIM 426 503
Pa3xop 3a 1aHbK BBPXY JOXOJUTE 6 47 (51)
IMeyanda 3a roaunaTa 379 452
Jpyr BceoGXBaTeH 10X0] - -
Jpyr Bceo6XBaTeH NOXOA, HEMOAJEKAL HA peKJacu(PUKANUs B
neyanfara miM 3aryéata B nocjieABalld NEPHOIH, HETHO OT - -
JAAHBUH
Jpyr BceoGXBaTeH JOXO0/ 3a FOAMHATA, HETHO OT JAHBLIN -
O6mo BceoGXBATEH X0XO0/ 33 FOAMHATA, HETHO OT AAHBLH 379 452
Apucroteviuc Xanrasac ATtuna Maspunuc

Vrpasuren Cocraruten

ExoBuc Takc Enn Akayntunr BI” OO/1

DUHAHCOBHAT OTYET € 0706peH 3a H31aBaHe ¢ pemenne Ha ChBETa Ha AMPEKTOPUTE HA €QHONMYHMS COBCTBEHUK Ha

kanutan - ETTIB ot 18 mapr 2019 1.

TosicauTennute GenexKH OT CTPaHULA 7 10 CTpaHuIA 33 ca HepasIesHa YacT OT QUHAHCOBHS OTYET.




YII bbarapus 10 EOO/J]
OTYET 3A PUHAHCOBOTO CbCTOSIHHE
KeM 31 nekemepu 2018 r.

Benexkn 2018 2017
Xun. . Xui. Jie.
AKTHUBH
JBarorpailHu aKTUBH
WMoTH, MallIMHU ¥ CHOPBKEHUS 7 4,989 5,216
Hematepuansu akTuBr 8 346 367
5,335 5,583
Kparkorpaiinn akrusu
TBProBCcKU U APYrH B3EMaHHA 5.,b9 468 248
ITapuunn cpencTBa U KpaTKOCPOYHHU ACTO3HTH 10 76 190
544 438
OBIIIO AKTUBHU 5,879 6,021
COBCTBEH KAIIUTAJI U IACUBHA
CofcTBeH KanuTaa
OCHOBEH KarnuTal 11 5 5
Hepaznpenenena neyan6a oT MHHAIH FOJUHU 589 137
INeyan6a oT TeKy U MepUOI 379 452
O6mo codcTBeH KAaMUTAJ 973 594
JAbarocpoyHn macuBu
Hmarocpoynu npoBuzuu 13 112 66
OTCpoYEeHH NaHBPYHU NACHBH 16 20 14
132 80
KpaTkocpounn nacuBu
TBpProBeky U APYr 3aIb/HKEHUS 14 48 - 64
KpaTkocpouHH MpoBU3HH - -
JIMXBOHOCHHM 3a€MH U NIPUBIICYCHH CPeCTBA 12,15, 19.1 4,708 5,274
3aabiDKeHNA 33 JaHBK BBPXY JOXOJUTE 18 9
4,774 5,347
O01mo nacuBu 4,906 5,427
OBINO COBCTBEH KAIIUTAJI U IACHUBH 5,879 6,021

ApucroTenuc XaHTaBac ATtuna Maspuuc
Exoruc Takc Enn Axa

Ynpasuten CecTaBuTen

DUHAHCOBHUAT OTYET € OJOOPEH 3a H3aBaHe ¢ peiueHue Ha ChBeTa Ha AMPEKTOPHTE HA €JHONUYHHS COOCTBEHUK Ha
kanutan - EI'TIB ot 18 mapt 2019 1.
Hoscautennure Genesxku OT CTpaHUIA 7 IO CTpaHHULA 33 ca Hepas/eliHa YacT oT GHHAHCOBUS OTYET.



Y1 Bwarapus 10 EOOJ
OTYET 3A TIPOMEHUTE B COGCTBEHUSI KAIIUTAJ
3a roauHata, npukmogsaiya Ha 31 gexemepu 2018 .

Ocrosen Hepaznpenenena
KaI|Tan pneql;nléa O6mmo
(Benexxka 15.1)

XU 8. XU 8. Xun. 1.
Ha 1 suyapn 2017 r.
INTevanba 3a roguxarta 5 137 142
Jpyr BceoOXBaTeH HOXOX - 452 452
O0mo BceoOXBaTeH AOX0 - 452 452
Ha 31 nexemBpu 2017 r. 5 589 594
Ha 1 smyapu 2018 r. 5 589 594
Edexkr oT mnpueManero Ha HOBHTe
cueToBoAHM craHmaptH (benexka 2.3) - - -
Ha 1 ssuyapu 2018 r. (npeusuuncien) 5 589 594
ITeuanba 3a roguHara -
O6mo BceoOXBaTeH HOXO/ - 379 379
Ha 31 gexemBpu 2018 r. 5 968 973

<
ApuctoTenuc XaHTaBac ATuxa Maepuauc ‘
ExoBuc Takc Enng Axdyes

VYnpaeuren CrcTaBuTen

@UHAHCOBHAT OTYET € 0A00pEH 3a U3aBaHe ¢ pellieHUe Ha ChbBeTa HA AUPEKTOPHTE HA EAHONHYHUA COOCTBEHHUK HA
kanutan - ETTIb ot 18 mapT 2019 .

TMosicauTennuTe GenexKKH OT CTpaHuLa 7 10 cTpaHuua 33 ca HepasJeaHa 9acT OT PUHAHCOBUSA OTYET.




¥YII Bearapus 10 EOOJ
OTYET 3A TAPUYHUTE HOTOIN
3a roguHara, npukiIouBania Ha 31 gexemepu 2018 r.

Benexku 2018 2017
XU 8. Xui. 8.

TAPVYHU MTOTOIN OT OIIEPATHBHA JEAHOCT

leuan6a npeau xanbLuK 6 426 503
Kopeknun 3a papHeHHe Ha nevanbara Opead HAHBLUU C HETHUTE

TIApUYHHA TOTOLH -

Henapuynu:
AmMopTu3anusg Ha HIMOTH, MALIHHH U CHOPBIKEHHUS 7 301 300
AMopTH3auus Ha HeMaTepHAIIHU AKTHBU 8 22 21
OG6e3neHka Ha UMOTH, MALIMHKU ¥ CBOPBKEHHUS 7 -
Ilpuxonu ot TMXBU -
Pa3xonu 3a muxBH 5.6 51 114

Kopexuuy B 000pOTHHS KamuTat:
Hamanenue/(VBenuueHue) Ha THProBCKUTE U APYTH B3EMaHHUs (222) (54)
Hamanenue/(YBenuyenne) Ha TBPrOBCKUTE M IPYTH 32 TbIKEHHS (16) 25
Hawmanenue/(YBennyenue) Ha canpa mo AOTOBOPH, NpaBa 3a

BPBINAHE U CYMHM 32 BH3CTAaHOBSBaHE -
IMonyuyenu nuxeu -
IInatenu nuxBu 51 (114)
IInaTenu maHBUM BBPXY NOXO0Ia (32) (42)

HeTHu napu4YHu MOTONH OT ONIEPATHBHATA AHHOCT 481 754

INAPUYHHU NOTOUM OT UHBECTHIIUOHHA JEMHOCT

IToxynka Ha UMOTH, MalllMHH U CHOPBKEHHS (28) (27)

Hernu Dapu4HH NOTONM, H3NOJ3BAHH B HHBECTHIHOHHA

neiHocT (28) 27

IAPUYHU MOTOIM OT ®UHAHCOBA JTEHHOCT

MznnamaHe Ha NpUBNEYEHH CPeICTRA 19.1 (565) (718)

HeTHH napuyHU NOTOLM, H3MO3BAHA BHB (PHHAHCOBA AeHHOCT (565) (719)

Hetno (namasieHne)/yBelnueHHe HA MAPUYHHTE CPEICTBA H

NApUYHUTE eKBUBAJICHTH (114) 8

Iapuvnm cpeacTBa M NIAPHYHH eKBUBAJIEHTH Ha 1 sHyapH 190 182

ITapu4HM cpeaAcTBa U NAPHYHHU eKBHBAJEHTH Ha 31 nexeMBpH 10 76 190

ApuctoTenuc XaHTaBac \ ATtuHa MaBpuauc ﬁ?/@ A

Vnpasuren CnberaButen

@uHAHCOBUAT OTYET € O00pEH 3a H3aBaHe ¢ pelieHHe Ha ChBeTa Ha JUPEKTOPHUTE HA €HONMYHMA COOCTBEHHK Ha
kanuran - ETTIb ot 18 mapt 2019 1.

Hoscuurenaute GeNeKKH OT CTpaHULa 7 A0 cTpaHuba 33 ca HepasJenHa YacT OT (PMHAHCOBMS OTYET.




YII Bearapusa 10 EOO/]
MNOACHUTEJJHHA BEJEXKHA
3a roguHaTa, IpHKIIOYBama Ha 31 gexemepu 2018 1.

1. Kopnoparusna nadopmamnust

@unuancosuar otdeT Ha YII benrapus 10 EOOJ (,,[ipyxecTBoT0”) 3a TOAUHATA, IPUKIIOYBANIA Ha 31 mekeMBpU
2018

VII bearapusa 10 EOO]] e EnnonmdHO IpyXecTBO ¢ OrpaHHdeHa OTTOBOPHOCT, OCHOBAHO mpe3 2008 I., BIMCAHO B
Trprosekus peructsp kbM ArerHuus no ernucanmaTa ¢ EMIK 200360324, cbe cepanuute rp. Codus, obmact Codusl,
brirapus u agpec Ha ympasierue rp. Codums, mr. IlosuraHo 2, er. 5. @unancoBara rofauHa Ha J[pyXecTBOTO
IpuKIoYBa Ha 31 nexemBpu.

Ocnopnara JefHOCT Ha JIpyXecTBOTO BKIIOUBA H3rPaXIaHe ¥ eKCIUIOATALMs Ha BATBPHE [TAPKOBE, IPOU3BOACTEO Ha
eleKTpUdecka eHEPTIsl OT Bb30OHOBAEMY eHEPTHIHI H3TOUHMIIA.

KpaiiHaTta xomnanus-maiika e Enen CITA.

Jpy»eCTBOTO c€ NpeCTaBIABa U YIPaBIABa OT APHCTOTENUC XaHTaBac.

2.1 Ba3a 3a u3rorssne

@OYHAHCOBWAT OTYET € M3TOTBEH Ha 6a3a NCTOPUYECKA IIEHA.

®yHAHCOBUAT OTYET € MPeJCTaBEeH B OBNTApCKH JIEBa M BCHUKHU NIOKA3ATEIH Ca 3aKPBITIEHHU 10 HAl-OIM3KATE XUlsaa
OBIIrapcky JieBa (XUl JB.), OCBEH aKO € YIOMEHATO OPYTO.

HN3sipiieHne 32 CLOTBETCTBHE

®UHAHCOBUAT OTYET Ha JIPY)KECTBOTO € H3TOTBEH B CHOTBETCTBHE ¢ MEXIYHApPONHUTE CTAHAAPTH 33 (HHAHCOBO
OTYHUTaHe, IpHeTH 0T EBponelickus cp1o3 (,,MCPO, npuetn ot EC”). OtderHara pamka ,,MC®O, npueru or EC” mo
CBINECTBO € ONpeNeNieHaTa HalMOHANHa cdeToBogHa 6aza MCC, mpuern ot EC, permamentupanu cbe 3akoHa 3a
CYETOBOJCTBOTO U NeUHUpaHH B T.8 OT HeropuTe JIONBIHUTEHH Pa3opeadH.

2.2 O000menne Ha CHLIIECTBEHUTE CYETOBOHH HOJATHKH

a) IlpeBprmiaHe B yy:KIecTpaHHA BaJyTa

DOUHAHCOBMAT OTYET € IPEACTABEH B OBITapcky JeBa, KOATO € QYHKIMOHAIHATA BATYTa M BalyTaTa Ha NPeICTaBsHe
Ha Jlpyxectoro. Crenkure B 9y)KAecTpaHHa BalyTa TbPBOHAYAHO CE OTPA3ABaT BhB (PYHKIIMOHATHATA BALyTa 110
00OMEHHHMS KypC Ha JlaTaTa Ha cleinkaTa. MoHeTapHUTe aKTUBH U IACHBH, T€HOMHUHHUPAHY B Ty IECTPAHHI BAIYTH CE
HpEeM3YuCIsBaT BbB (YyHKUIHOHAIHATA BalyTa, B Kpas Ha BCEKH MeCell 110 3aK/IIOYUTENHHS OOMEHeH Kypc Ha
benrapcka Hapogma bamka 3a mocmemHus paboTeH HOE€H OT ChOTBETHMS Mecell BCHUKM KYPCOBHM PaslHKH CeE
HpH3HABAT B OTYETA 33 BCeOOXBATHI T0X0A. HeMOHeTapHUTE aKTUBH U MIACHBH, KOUTO CE OUEHABAT 110 UCTOPHYECKA
IeHa Ha IPUROCHBAHE B YyX/IeCTPAaHHA BaTyTa ce IPEBPHINAT BbB (YHKUHOHATHATA BATyTa 0 OOMEHHHA KYpC KbM
JaTaTa Ha IbpBOHAYalHaTa caenka (npunobuBane).

6) [Ipuxoam OT AOrOBOPH ¢ KJIMEHTH

Heitnoctra Ha JIpy*ecTBOTO € CBBp3aHa C M3IPaXKJaHe M eKCIUIoATAIlMsd HAa BSTHPHUM NAPKOBE, IPOM3BOACTBO Ha
€NeKTpHYecka eHepris OT Bh300HOBSEMH €HEPTHHN U3TOYHUIM. [IPUXOIUTE OT IOTOBOPH C KIMEHTH CE MPH3HABRAT,
KOraTo KOHTPONBT BBPXY CTOKHTE HNHU YCIYTuTe OBJie MPEXBLPICH KbM KIMEHTa, Cpelly CyMa, KOSTO OTpassiBa.
BBL3HATPAXKJEHHETO, HA KoeTo J{pyKecTBOTO 09akBa 1a UMa IPaBO B 3aMsHA HA Te3M CTOKH WM ycryrd. Kato o
JpyXeCTBOTO € IOCTUTHANO 0 3aKII0UEeHNe, Je TO ¢ IPHHIMNAN B JOTOBOPEHOCTATE CH 3a IMPHMXOMH, ¢ H3KIHOUECHHE
Ha YCIYTHTE B KQ4YECTBOTO HA areHT, MOCOYEHHM I0-10M1Y, Thi KaTo 0OMKHOBEHO JIpYyKECTBOTO KOHTPOIUPA CTOKHUTE
MM YCITyTUTE NPEeIy Aa TU MPEXBBPIX KbM KIUCHTA.

OrnoBecTaBaHHA 34 CBhIICCTBCHNUTE CYCTOBOIHU MPCLCHKU, HpI/I6J'II/ISI/ITeJIHI/I OLICHKM U TIPEATIONIOXKEHMSA, CBBP3aHu C
IIPUXOIUTE OT OOIOBOPH C KIIMCHTH, Ca IIPEJOCTABCHHU B Tlosicuurenna Benexka 3.




YII Brarapus 10 EOO/],
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IIpoaax06a Ha roToBa NpoayKUHUsI

IpuxonuTe or nponax6a Ha rOTOBa NPOXYKIMA c€ IPU3HABAT B ONPEIEICH MOMEHT BBB BPEMETO, KOTaTO KOHTPOIBT
BBPXY aKTHBA ObJIe IPEXBBPIIEH KbM KINEHTa, KOETO 0OMKHOBEHO € IIPH JOCTABKATa HA FOTOBATa MPOLYKLIMSL.

HpykecTBOTO IpelieHsIBa Jali B JOFOBOPA ¢a HAIMIE APYTH 00EIaHus, KOUTO IPEACTABIBAT OTICIHU 38 IbJDKEHIS
3a M3TIbIHEHHE, KbM KOUTO TpsiOBa la Ob/1e pasnpeereHa 4acT OT IleHaTa Ha cliefikaTa (HanpuMep, rapaHiliy, TOUKH
3a JIOAMHOCT Ha KiueHTuTe). IIpu ompenensHeTo Ha IleHaTa Ha CHENKaTa 3a mpojaxba Ha TOTOBA MPOXYKIWSL.
HpyXecTBOTO mpelieHABa eeKkTUTe OT INPOMEHNMBOTO BB3HATPAKICHHE, CHILECTBYBAHETO HA CHIUECTBEHH
KOMITOHEHTH Ha (UHAHCHpaHe U Bb3HArPaXKICHUE, ThJDKAMO KbM KIIMEHTa (KO MMa TaKoBa).

(i) IIpomennueo ¢wv3nazpascoeHue

AXo0 BB3HArpaXIEHUETO 110 JaJeH JOrOBOP BKJIIOYBA IIPOMEHIINBA CyMa, [{pyKeCTBOTO ompeens pa3Mepa Ha
BBb3HAIPAXIECHUETO, HA KOETO HMa IpaBO B 3aMsHA Ha MPEXBBPISIHETO Ha CTOKUTE KBM KIIHEHTA.
ITpubnusuTenHa olieHKa Ha pa3Mepa Ha MPOMEHIUBOTO Bh3HATPaXK/IEHHe ce MIPaBy Ha JaTaTa Ha BIM3aHE B
cua Ha JOTOBOpAa M TOHM ce OrpaHMYaBa, JOKAaTO He CTaHe MHOTO BEPOATHO, Ye KOraTo BIOCIeNCcTBHE Gblae
paspellieHa HECHTYPHOCTTA, CBBbP3aHa ¢ MPOMEHINBOTO BB3HATPaXJCHHWE, HAMa Na BB3HHWKHE CHIUECTBEH
obpart (peHHTerpHpaHe/CTOPHUpaHe) Ha MpH3HATHTe mpuxoau. Hakowm morosopu 3a npoxax6ara Ha roToOBa
OpoxyKumst/ cTokr/ o0opy/BaHe AaBaT Ha KIHUEHTUTE IIPABO Ha BPBIAaHE HA TOTOBATa MPOXYKIWS/ CTOKUTE/
obopynpasero u pabatu 3a obeM. IlpamBara 3a BpbliaHe u pabature 3a 00eM MOpaKAAT HPOMEHIHBO
BB3HArpaxIeHHe.

* Pa6atu 3a o0eMm

Ha onpenenennm xnmeHtH J[Ipy)XecTBOTO IpEeNOCTaBs pETPOCHEKTHMBHH pabaTH 3a ofem, ciel Karo
KOJIMYECTBOTO Ha 3aKylIEHHUTE IIpe3 Mepuoja NpOoLyKTH HaIBUIIM OIpeNelieHHsd B JOroBopa mpar. Pabarure
Ce KOMIIEHCHpAT cpelly IBIDKUMMTE OT KIHEeHTa CyMH. 3a NpubIu3uTeNHa OIeHKAa Ha MPOMEHIMBOTO
BB3HArpaxJeHHe 3a odakBaHuTe Obaemn pabatu JpyKecTBOTO NpUIara MeTo/a Ha Hali-BepOsSTHATA CyMa 32
JOTOBOPH C Ipar 3a eHOKpaTeH 06eM B METO/la Ha 04aKBaHaTa CTOMHOCT 32 JOTOBOPH C TIOBEYE OT €/IMH Ipar
3a obeM. M30pamusr Meron, KOHTO ocurypsiBa Haii-noOpa MpOrHO3a 3a pasMepa Ha TPOMEHIUBOTO
Bb3HAIPaX/EHHE, CE OUPELENs OCHOBHO OT Opos Ha IparoBeTe 3a 0o0eM, KOWTO ce ChIBPXKAT B JIOTOBOpA.
Cnen TtoBa JIpyKecTBOTO Ipmilara H3WCKBaHHATA 33 OrpaHMYaBaHe Ha MNPHOIM3UTENHHUTE OIEHKH Ha
NPOMEHJIMBOTO BB3HAIPaXACHUE M TNPU3HABA 3aJbJDKEHUE 32 BBH3CTAHOBABAHE 33 OYAKBAHUTE OBISIIH
pabatw.

(ii) Couecmeen KOMROHEeHM HA PUHAHCUpaHe

JpyecTBOTO MoNy4aBa KpaTKOCPOUHM aBAHCH OT KIMEHTHTE cu. Ilpunaraiiku npakTuieckotTo obnekdeHne
B MC®O 15, To He kopurupa obemaHusa pa3Mep Ha BB3HArPaXKICHHETO 3a OTpa3sBaHe Ha edekTure Ha
ChIIECTBEH KOMIIOHEHT Ha (pMHAHCHpAHE, aKO Ha IaTaTa Ha BIM3aHe B CWJIA Ha JOTOBOPa OYaKBa, 9€ MEPHONBT
MEXly HPEXBRBPIIIHETO HA OOCIIAHUTE CTOKU WM YCIYI'M KbM KIMEHTa U OYaKBaHOTO OT KIIMEHTA IUallaHe
3a Te3U CTOKHU WK yCIYTH e Ob/ie efHa FOOMHA WIH HO-MAaJKo.

CaJjina no 10ros opu

AKmueu no 002060pu c Kiuenmu
AKTHBBT IO JOTOBOpA € IIPABOTO Jia Ce IIONYYH Bh3HATPAXKACHUE B 3aMsHA HA CTOKMTE WM YCIYTHTE, KOUTO Ca
IPEXBBPIICHA Ha KIIKEHTA.

AKO 4pe3 NPEXBBPIISHETO Ha CTOKUTE WIHM YCIyruTe KbM KIMeHTa J[py)KeCTBOTO M3MBIHHU 3aIbIKEHHETO CH
Ipely KIMEHTHT Ja 3aIUIaTH ChOTBETHOTO BB3HArPaKICHUE WITH NMpEeAHd IUIAIAHETO Ja € CTAHANO JBJDKHMO,
aKTHB 10 JOTOBOP C€ NIPH3HABAa 3a 3apaboTeHOTO Bh3HATPaXKACHNE, KOETO € I0J, YCIOBHE.

T’prOBCKu 63eMAaAHUA
Bsemanero HNpe€acrasiigBa IpaBoTO HA ,pr)KeCTBOTO Ja IIOJIy4YH Bb3HarpaXA€HUE B OIPEIACIICH pa3sMEpP, KOETO €
6C3yCJTOBHO (T.e. npeau IIAMaHeTO Ha BB3HATPAXKACHUETO Ja CTaHE NBJIKUMO € HEOOXOIMMO €IMHCTBEHO 13
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3a ropuHata, npukmouBama Ha 31 gexemBpu 2018 1. -

H3TECUYC ONPEALNICH ITIEPUOL OT BpeMe). MOJ'IFI, BIDKTC CIYCTOBOIHUTE ITOJIMTHKH 3a Cl)I/IHaHCOBI/ITe AKTHBMH, U3JIOKCHU
B pasnen I[) DUHAHCOBH HWHCTPYMEHTH — IbPBOHAYATHO IIPU3HABAHE U IIOCIEABALIO OLICHABAHE.

2.2 O600meHne HA CHINECTBEHUTE CYETOBOXHH MOJTATHKH (IPOIbIKEHHE)
6) IIpuxoau oT J0roBOpPHM ¢ KJAHEHTH (MPOoAbJIKeHHE)

Iacueu no 00z060pu c Ktuenmu

[MacuB®T MO HOrOBOpa € 3aIBIDKEHHETO 32 MPEXBHPJSIHETO HA CTOKUTE MM YCIYTHTE KBM KIIHEHTa, 33 KOETO
JIpy’XecTBOTO € NMOTYYHJIO Bh3HArpaxIeHue (WM Bb3HATPAKISHUETO € IBDKHUMO) OT KIMEHTa. AKO KIHEHTHT
3aIuIaTé Bh3HATPAKACHUETO Npeay JApyXeCTBOTO Na MPEXBBPIN CTOKHUTE WIH YCIYTUTe KbM HEro, Korato 6b1e
M3BBPIICHO [UIAIAHETO WM KOTaTo [UIAIAHETO CTaHe TBJDKHMO (KOETO Bh3HHUKHE MO-PaHo), ce TIPU3HaBa acHB
ro jmoroBop. IlacuBuTe MO HOTOBOPW C KIMEHTH ce MPU3HABAT KAaTO MPHUXOI, Korato JpyXecTBOTO H3IbIHU
3aIBIDKEHAATA CH [0 IOTOBOPA.

3aovaiceHun 3a 6b3CMAHOGABAHE

3a1bJKEHHUETO 33 Bh3CTAHOBSBAHE € 3abJDKEHHETO J1a CE Bh3CTAHOBH YaCT MITH ISIOTO HOMYYeHO (MITH TIOAJIEXKAIIIO0
Ha [ONIy4aBaHe) Bb3HArpakAeHue oT kineHTa. To ce oneHsBa B pasMep Ha cyMara, KoATo JIpyKecTBOTO OUakBa, ue
1e TpIOBa OKOHUYATENHO J1a Bb3CTAHOBH Ha KIIHeHTa. J[pyKeCTBOTO aKTyaTu3upa NPHOIM3HTEHATE CH OLEHKH Ha
3aIBIDKEHHMSTA 32 Bh3CTAHOBABaHE (M ChOTBETHATA HPOMAHA B [IEHATA Ha CIENKAaTa) B Kpas Ha BCEKH OTUETEH IEPHO.
Mouns, BIKTE O-Fope H3JI0XKeHaTa CIETOBOHA IIOJTUTHKA 32 TIPOMEHIMBOTO Bh3HArpakICHUE.

Pasxonu 3a cximrouBaHe Ha JIOT OBOp/ Pasxonu 3a m3nbaHEHNE Ha JAOIr'OBOP

JombIHATENHUTE Pa3XOAd 3a CKIIOYBAHE HAa JOTOBOp (HANp. KOMMCHOHHH 3a MpoNaXOH Ha CIYKHTETHTe) H
OMNpeneeH: Pa3XOody 3a M3IBIHCHUETO Ha JaJleH JOroBop Morat jga ObJaT IpH3HATH KaTO aKTHB, aKo ca
YIOBJNETBOPEHU ONpefeNeHH KpuTepur. Te3n Kanuranu3upaHd aKTHBU — Pa3sXoAH II0 JOTOBOPH cieaBa ga ObJat
aMOpPTI3MPAHN Ha CHCTeMaTHyHa 6a3a, KOATO € MOCIENoBaTeNHa ¢ IPEXBBPISHETO OT CTpaHa Ha JIpyXecTBOTo Ha
CBBP3aHUTE CTOKY WM YCIIYTH KbM KIHCHTA.

HpyxecTBOTO € m30pao a MpeIcTaBd Pa3XoIuTe 3a CKIIOYBAHE HA JOTOBOP KATO [OTHENEH KiIac HeMATEPHAITHU
aKTUBH B OTYeTa 3a (PUHAHCOBOTO CBHCTOSIHHE, a aMOpTH3AIMATa HAa CHINMS pell KakTO aMOpTH3aIvsiITa Ha
HeMaTepHaiHuTe akTuBH B oOxBata Ha MCC 38 Hematepmannu akTWBH. / OTHENleH KJIac aKTMBHM B OTYETa 3a
{(UHAHCOBOTO CHCTOSHMUE, 2 aMOPTU3ALMATA B paMKHTE Ha ce0eCTONHOCTTA Ha peall3upaHaTa IPOyKIHs, IPOMEHH
B Pa3Xo[Id II0 AOTOBOPH MU NMONOOHA MO3UIHAL. |

PasxoauTe 3a M3IIBIHEHNETO Ha AaJIeH IOTOBOP Ce MPEICTABAT KaTO OTIENEH KJlac aKTHBH B OTUETa 32 (UHAHCOBOTO
CBCTOSHUE, a aMOPTH3aLUITa UM — B ce0ecTOMHOCTTa Ha peajH3upaHaTa IPOLYKIMA, MPOMEHH B Pa3XOmuTe I0
JOTOBOPH K CXOJHA ITO3UIIHS.

Kanuranusupanure pa3xoau 0 JOTOBOPH Ce MOAJIaraT Ha Nperyel 3a ode3leHka B Kpas Ha BCEKH OTYETEH MePHO.
3arybure ot obe31ieHKa ce IpU3HABAT B NedandaTa Win 3arybara.

B) @®NHAHCOBN HHCTPYMEHTH — NbPBOHAYAJIHO PU3HABAHE U MOCJIEIBALLO OLleHABaHE
o (MuUHAHCOBH aKTHMBH
IILpBOHaYaTHO NPHU3HABAaHE U OLEHIBAHE

TIpu mppBOHAYATHOTO KM IpU3HABaHe (PHMHAHCOBUTE aKTHBYU Ce KiIacH(UIMpPAT KaTo TaKMBa, KOUTO BIIOCIENCTBHE CE
OLICHSBAT [0 aMOPTH3HpaHa IieHa Ha npunobuBaHe, IO COpaBeNBa CTOMHOCT B ApYyrus BceobxBateH poxon (IB/)
W KaTO TaKKBa IO CIIpaBelIiBa CTOMHOCT B Nedyasibara Wiy 3arybaTa.

Krnacudurxamusara Ha (HHHAHCOBUTE aKTHBHU IPH IIHPBOHAYANHOTO UM IPUIOOMBaHe 3aBHICH OT XapaKTePUCTUKUTE Ha
IOrOBOPHUTE NAPUYHH IOTONM Ha PUHAHCOBHS aKTHB M 6M3HeC Mozena Ha JIpy)KecTBOTO 3a TAXHOTO ynpaBieHne. C
M3KIIOUEHUE HAa TBPrOBCKUTE B3EMaHUsA, KOUTO HE ChABPIKAT ChIECTBEH KOMIIOHEHT Ha (pMHAHCHpaHe, WY 3a KOUTO
JpyKecTBOTO € NPWIOKHIIO INpaKTHIecKH IenecboOpasHa Mspka, [IpyKeCTBOTO IThpBOHAYAHO OIEHsABA
(GHHAaHCOBHS aKTHB TIO CIIPaBeMNIMBA CTOMHOCT, IUTIOC, B CIy4ail Ha (GMHAHCOBYU aKTHBH, KOUTO HE Ce OTYHTAT IO
CrpaBe[UiiBa CTOMHOCT B Ieuandara WM 3arybara, pasxoAuTe MO cHenkaTa. ThProBCKUTE B3EMaHWs, KOWTO He
CbABPXKAT CHIIECTBEH KOMIOHEHT Ha (HHAHCHpaHE, U 3a KOUTO JIpYXKECTBOTO € MPHIOKMIIA NPAKTHIECKH

9
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neirecbo0pasHa MSpKa, ce OIEHSABAT IO IIeHaTa Ha clenkaTa, onpeneieHa cbriacHo MC®O 15. Momd, BmKTe
CYETOBOZIHATA NOJIUTHKA B pas3nen 0) [Ipuxonm oT HOroBopu ¢ KITHEHTH.

2.2 O6o0menne HA CHIECTBEHUTE CYETOBOAHH NOJTUTHKH (IIPOTbJIKEHHE)

B) DuHAHCOBH HUHCTPYMEHTH — IbPBOHAYA/HO IPHU3HABaHE H MMOC/I¢ABAIIO OUCHABAHE

e (@OuHAHCOBH AKTHBH

3a na 6blIe KkyacupUIMpaH M OHEHSBAT IO aMOPTH3MpPAHA CTOWHOCT WM 10 clpaBemiuBa croiHoctT B JIB]I,
(rHAHCOBIAT aKTHB TpsA6Ba Na Nopax/a MapuyHM MOTOIM, KOUTO MPEACTABIIBAT "caMO IWIAINaHus [0 TIaBHUIATa
muxsata” (CIII'JI) mo Hem3rpIDKeHaTa cyMa Ha rapHunara. Tasu ouenka ce Hapuda ,,CIIIJI Tect™ u ce u3BbpLIBA Ha
HHMBOTO Ha CHOTBETHHA HHCTPYMEHT.

busnec MozmensT Ha JIpy:KecTBOTO 3a yHpaBlieHHe Ha (MHAHCOBHTE aKTHBH C€ [030BaBa HA HAYWMHA, MO KOUTO TO
ynpaBiisiBa (UHAHCOBHTE CH aKTHBU C I€J1 TeHepHpaHe Ha HapiYHU MOTOIH. BU3HEC MOIENBT ONpEdeNs Oaid
HapIYHAUTe TOTOLM INE BB3HMUKHAT B PE3YJTaT HA CHOMPAHETO HA NOTOBOPHM MAPHUYHH HOTOLM, mponaxba Ha
(MHAHCOBHTE aKTUBH, MU H ABETE.

IMoxynkure umya npogax6ute Ha GMHAHCOBH aKTHBHY, YHUTO YCIOBMS M3UCKBAT OCTABKA Ha AKTHBHTE B PAMKHUTE Ha
JlaZieH TEpHOL OT BpeMe, yCTaHOBeH OOMKHOBEHO ¢ HOpMAaTHBHA pasnopen®a Wiy [elicTBalla MpakTHKAa Ha
CHOTBETHU Ma3ap (PeJOBHU NOKYIKH), c€ IPU3HABAT HA JaTaTa Ha ThpPryBaHe (CIelKaTa), T.e. HA JATATa, HA KOSITO
JpyKecTBOTO Ce € aHraKHUPANIO Aa KYIH WIH NPojiajie akTHBa.

HOCJ’IE}IBQIHO OUCHsIBAHE

3a 1enuTe Ha MOCIEABAaIOTO OlleHABaHe (PUHAHCOBUTE aKTHBH ce KNacHGMUMPAT B YETHPH KATETOPHH:
» ®yuHAaHCOBYU aKTHBU 10 aMOPTH3UPAaHA CTOMHOCT (IBITOBH HHCTPYMEHTH)
* @uHaHCOBU aKTUBM MO CHpaBelMBa CTOMHOCT B JApYr BceoOXBaTeH H0Xo4 ¢ "pelukiupaHe" Ha
KyMyJIaTHBHUTE Iedantu Uiy 3aryou (IbJITOBY HHCTPYMEHTH)
+ @DuHaHCOBU aKTHUBH, ONpPEENIEHN KaTo TaKUBa IO CIIPaBeJIMBA CTOMHOCT B APYT BCeoOXBaTeH M0X01 6e3
"penuKinpane” Ha KyMyJlaTUBHHUTE [edandy U 3aryOu IpH TSXHOTO OTHHCBaHe (KAIMTAIOBY UHCTPYMEHTH)
» @pHaHCOBHU aKTHBH IIO CIIPaBEINBa CTOMHOCT B Nevyanbara win 3arydaTa

MocaeaBaio oneHsIBaHe

Qunancosu aKmMueu no AMOPMUIUPAHA CHOTUHOCH (012064 UHCHDYMeHmMU)
Tazum xareropus e Hali-cbhlIecTBEHA 3a JIpykecTBOTO. JIpy:KECTBOTO OLIeHABA (PUHAHCOBUTE aKTHBH IO aMOPTH3HUpaHa
CTOMHOCT, aKO €a yIOBIETBOPEHH U JBETE YCIOBUS, M3IIOKEHH T10-A0MY:
+ DuHaHCOBMAT aKTUB ce IPUTEXABA B PaMKHUTE Ha OM3HEC MOJIEN, UMalll 3a 11l HETOBOTO IbPiKaHe C OrlIe]
MOTyYaBaHe Ha JOrOBOPHUTE NapIYHU IOTOHM OT HETO; U
* VYcnoBmATa Ha 1OroBopa 3a (UHAHCOBUS aKTHB MOPAXKIAT MAPUYHH MOTOIM HA KOHKPETHH NATH, KOHMTO
TIPECTABIIBAT CaMo ILIAIaHKsA 110 TaBHUIATA U JUXBUTE BEPXY HEM3IBDKEHATa CyMa Ha IJIaBHHUIATA

OUHAHCOBUTE aKTHUBHM IO aMOpPTH3MpaHa CTOHHOCT BHOCTENCTBHME Ce OLEHABAT NPH NpIaraHe Ha METOJA Ha
eexTrrHs nuxeeH npoueHT (EJIIT) u ca npeamer Ha o6e3uenka. [lewanbure u 3aryGure ce MpU3HABAT B Ieyantara
WM 3ary0aTa, KoraTo akTUBBT ObJe OTIHCaH, MOIuGUIpaH WK 00e3LeHEH.

(DUHAHCOBHTE AKTHBU IO aMOPTH3HpaHa CTOMHOCT Ha J[pyXeCTBOTO BKIIOYBAT THPrOBCKH B3EMAHUS, 3a6MHU KbM
CBBP3aHH JIALA U 326M KbM aCOLMUPAHO IPEITIPIUATHE.

DuHAHCOBU AKMUEU NO CHPACE)IUEA CHIOIHOCH € OpY2Z eceodxeamen 00X00 (012064 UHCMPYMEHML)
JpyXecTBOTO OLIEHABa ABITOBUTE CU MHCTPYMEHTH IO CIIpaBEMIHBA CTOMHOCT B APYT BCEOOXBATEH JOXOJ, aKo ca
YIOBJIETBOPEHH U IBETE YCIOBHS, HOCOUECHH IT0-TOMY: '
*  OUHAaHCOBUAT aKTUB CE IbPXKU B PaMKUTe Ha GH3HEC MOJEN C IeNl KAKTO HErOBOTO NMPUTEKAHUE C OTIie]
cpbupaHe Ha JOTOBOPHMTE NAPUUHH IIOTOLH, TaKa U npoaax6aTta My; 1
* Ha nocouenmte naTH IOTOBOPHWTE YCIOBUS Ha (MHAHCOBMSA aKTHMB TIOPAXAT HAPHIHM HOTOLHM, KOHTO
IpelcTaBNABaT €MHCTBEHO IUIAINAHUA MO TJIABHUIATA M JIMXBAaTa BBHPXY HEM3IBIDKEHATA CyMa Ha
IJIaBHULATA

Qunancosu aKMUEU N0 CHPAGedIUea CHMOUHOCH 6 Opyz eceofxeameHn 00X00 (0b1206U UHCHPYMEHMU)
(npoodvascenue)
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MNOACHUTEJHHU BEJIEKKHA
' 3a roauHara, mpukoYBama Ha 31 nexemspu 2018 T. ‘

2.2 O606menne Ha CHIIECTBEHATE CYETOBOAHH NOJUTHKH (IPOIb/IKEHHE)
B) PHHAHCOBH HHCTPYMEHTU — I'LPBOHAYAIHO NPU3HABaHe M NOCJEABALNO OLeHsIBaHe (IPOAbJIKeHHE)
e  DuHaHCOBH aKTHBH (MPOABJIKEHHUE)

Ilo oTHOIIEHME HA IbLITOBUTE MHCTPYMEHTH IIO CIPABEIIMBA CTOMHOCT B APYT BCeoOXBATEH HOXOM, IPUXOMUTE OT
JIMXBH, BAlyTHATa IPEOLEHKa K 3ary0uTe OT 00e31eHKa WM TAXHOTO Bb3CTAHOBSIBaHE Ce MPU3HABAT B TedantaTa uin
3arybaTa M ce M3YHCIABAT IO CBHINWS HAYMH KAKTO Te3W 3a (DMHAHCOBHTE aKTHBY, OLECHSBAHM IO aMOPTH3HMpaHa
cToifHocT. OcTaHanuTe NMPOMEHM B CHpaBelIMBaTa CTOMHOCT Ce NMpPHW3HABAT B JAPYT BceoOxBateH aoxox. Ilpu
OTIIMCBAaHe KyMylaTHBHATA IPOMsHA B CIIPaBEAIMBATA CTOMHOCT, IPH3HATa B IPYT BCeOOXBATEH ZOXOM, C& OTHACH B
nevanbara Uiy 3arybara.

JBbArouTe MHCTPYMEHTH IO CIpaBe[IMBa CTOMHOCT B APYr BceoOXBaTeH HOXoH Ha JIPYKECTBOTO BKIHOYBAT
UHBECTHLIUY B KOTUPaHU AbJITOBH MHCTPYMEHTH.

Qunancoeu aKmueu, onpedeeHy Kamo MAKUEA HO CHPAGeOaUsd CHOUHOCM 6 0pyz 6ce00xeamen 00x00
(kanumanoeu uncmpymenmu)

Ilpm mepBOHawanmHOTO MM IIpU3HaBaHe JIpy)xecTBOTO Moxe na u3bepe da KiacMbHWIMpa HEOTMEHWMO KATO
KaluTaJlOBY HHCTPYMEHTH, ONpeJieleHH o CIpaBe IBa CTOMHOCT B APYT BCEOOXBATEH JOXO/, KOTaTo T€ OTTOBAPST
Ha M3HCKBaHMATA 3a coOcTBeH Kamutan ceriaacHo MCC 32 OuHaHCOBM HHCTPYMEHTH: TPEJICTABsIHE M KOraTo He Ce
IOBPXKAaT ¢ el ThpryBase. Knacuduxanuiara ce onpenens Ha 6a3a MHIMBUIYaJICH HHCTPYMEHT.

IlewanGure u 3arybure oT Te3W (QUHAHCOBW aKTMBM HHUKOra He ce "permiuupar’ B fedanbaTa WiH 3arybara.
JVMBUIECHTHTE ce MPU3HABAT KaTO APYTH MPUXOIU B OTYETA 32 JOXOMUTE, KOTaTo NPaBOTO BBPXY IUIAIaHeTo Oble
YCTAHOBEHO, € M3KIIOYCHHE Ha CIIydauTe, Korato J[pyXKeCcTBOTO W3BIHMYA MON3H OT TE3HM IOCTHIUICHHS KaTo
Bb3CTAHOBSABAHE HA YaCT OT LEHATa Ha Mpuno6HBaHe HA (GMHAHCOBHA aKTHB, B KOHTO CIIy4ail medanbure ce OTIHTAT
B IpyT BceoOXBaTeH JoxoA. KannTanoBuTe HHCTpyMEHTH, OIpe/ieNIeHy KaTo TaKKBa MO CIPaBeUTHBA CTOHHOCT B APYT
BCeoOXBaTeH MOXOJ, He ca 0OEKT Ha TecT 3a 00e3leHKa.

JpyXecTBOTO € M30pajio HEOTMEHUMO A2 Kiacu(UIUpa B Ta3H KaTETOPH KaNHUTAIOBUTE CH MHBECTHIIM, KOUTO HE
ce ThpryBat Ha QoHIOBH OOpCH.

ITocaeapawio oueHsiBane (MPOXbJKEHHE)
Dunancoeu akmueu no cnpagedIusa CHoiiHocm ¢ neyarbama uiu 3azybama

(QuHAHCOBHTE aKTHBY I10 CIIPaBeJIMBa CTOHHOCT B TTeyanfaTa Wil 3arybaTta BKIIOYBAT (GHHAHCOBH AKTUBH, IbPIKAHH
3a ThproBus 1 ()MHAHCOBM AKTHBH, ONPECITCHA IPH IBPBOHAYATHOTO UM NPU3HABAHE KATO TAKMBA IO CIPABEIINBA
CTOHMHOCT B nevan6arta Wiy 3arydara, Win (UHAHCOBY aKTHBH, KOUTO 33 Ib/DKUTEITHO Ce M3UCKBA 1a ObIaT OLEHABAHH
IO CNpaBeayBa CTOMHOCT. OUHAHCOBUTE AKTHRY Ce KIacH(PHIMpaT KaTo IbpKaHH| 32 THPIOBUA, aKO Ca TPUIO0HUTH
C LieN npoaax6a Uiy MOBTOPHO NpHAoOUBaHe B KPaThK CPOK. JlepHBaTHBHTE, BKIIOYUTETHO OTAEIEHATE BHEIPEHH
JEpUBATHBH, ChIIO C€ KIACH(PUIMPAT KaTo IbP)KAHH 33 THPrOBUS, OCBEH aKO HE Ca ONpeleeHH KaTo eheKTHBHH
XEKMHIOBY MHCTpYMeHTH. OUHAHCOBU aKTHBH C IAPHIHY MTOTOLM, KOUTO He TIPECTABRIISBAT €ANHCTBEHO IUIAINAHMAS
IO [JIaBHMIATA U JIMXBATa, C€ KIACH(UIMPAT U OLEHSABAT IO CIPaBeIJIMBAa CTOMHOCT B Medanbara WK 3arybara,
HE3aBUCUMO OT Ou3Hec Mojena. He3zaBucuMo OT KpHTepHUTE 3a ABITOBUTE MHCTPYMEHTH, KOUTO CliefiBa aa GbaaT
KTacHpUIMpaHA O aMOPTU3NpaHa CTOWHOCT WIIH 110 CIIPAaBEIIMBA CTOMHOCT B APYT BCeOOXBATEH IOXOM, KAKTO €
OIMCAHO NO-rope, OBITOBUTE MHCTPYMEHTH MOTaT Aa OBbJAT ONpEeNeNieH! KaTO TaKKBa 1O CIPaBEANUBa CTOMHOCT B
nevanbara Wiu 3arybaTa IpH DBPBOHAYAHOTO KM IpU3HABaHE, ak0 Taka Ce CNMMHUHHMpa WIH Ce HaMajsBa
ChINECTBEHO CYETOBOIHOTO HECHOTBETCTBHE.

(DHHAHCOBH aKTWBH IO CIIpaBelIMBa CTOMHOCT B mevaitbara wiM 3arybara ce OTHACAT B OTYeTa 3a (DHHAHCOBOTO
CHCTOFHME IO CIIPaBeUINBa CTOMHOCT, KATO HETHUTE IPOMEHH B CIPaBeIIABaTa CTOMHOCT Ce NIPU3HABAT B OTUETA 323
IIOXOJINTE.
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INOACHUTEJIHU BEJIEXKKNA
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2.2 O6obmenne Ha CHIECTBEHHUTE CYETOBOIHH NOJATHKH (IIPOIbJIKEHHE)
B) PHHAHCOBH HHCTPYMEHTH — MbPBOHAYATHO NPU3HABAHE M NOCJIeIBAILO OlleHsIBaHe (MPOAbIKEHHUE)

e (DUHaHCOBM aKTUBH (NMPOAbJIKEHHE)

Ta3u kaTeropys BKIIOYBa ASPUBATUBHU MHCTPYMEHTH M PETUCTPUPAHHU 32 THProBus Ha GOHIOBYU OOPCH KATIUTAIOBH
HUHCTPYMEHTH, KOUTO JIpyXecTBOTO He € M30pajio HEOTMCHMMO fa KiacH(HIMpa KaToO TaKMBa IO CIpaBe/UIHBA
CTOHMHOCT B ApYyr BceoOXBaTeH NoXol. JMBHOECHTHTE IO TaKyBa KAllMTAIOBU MHCTPYMEHTH CBINO CE NPH3HABAT KaTo
IpYTH IPUXOAHU B OTYETa 3a AOXOIHTE, KOraTo Obie YCTAHOBEHO MPABOTO 3a MOTyJaBaHe Ha IIallaHe.

OTnuceaHe

QrHAHCOB aKTUB (MM, KOraTo € MPUIOKUMO, YacT OT (JMHAHCOB aKTHB MM HacT OT IPyNa OT CXOIHH (HUHAHCOBH
aKTHBH) ce OTIHCBA (T.€. ce MpeMaxBa OT OT4eTa 32 (MHAHCOBOTO ChCTOSHUE HA J[pyKeCcTBOTO), TJIABHO KOTATo:
* IpapaTa 3a NoIyJaBaHe Ha MapUIHUTE [IOTOLM OT aKTHBA Ca U3TEKIIH; UITH
* IpaBaTa 3a NONyJaBaHe Ha NApPWYHU IIOTOLM OT AKTHBA Ca NPEXBBPJICHU Wi JpyXKecTBOTO € moeno
3aJBIKEHUETO Ja IIATH HAIIBJIHO NIONYYEHUTE IAPUIHH IOTOIM, Oe3 ChlllecTBeHa 3abaBa, KbM TpeTa CTpaHa
9pe3 CopasyMeHHUE 32 MPEXBBPISIHE; [IPU KOeTo WiH (2) J[pyKecTBOTO € IPEXBBPIIANIO B 3HAYNTENTHA CTEIICH
BCHYKH PHCKOBE H TIOJ3H OT COGCTBEHOCTTAa BbPXY aKkThBa; WK (6) JIpy’KeCTBOTO HUTO € HPEXBBPIIMIIO,
HHATO € 3alla3uio B 3HAUMTENHA CTETIEH BCHUKHM PUCKOBE M MONM3H OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE €
3ala3MI0 KOHTPOJIa BBPXY HETO.
Koraro J{pyxecTBoTO € HpeXBBpIIMIO IpaBaTa CH 3a [ONyJaBaHe HAa MAPUYHU IOTOLM OT aKTHBA WM € BCTHIMIO B
CIIOpa3yMEHHUE 3a NPEXBBPIIIHE, TO IIPABHU OLEHKA Ha TOBA JATH M O KaKBa CTEIeH € 3ala3miio PUCKOBETE U MOTI3UTE
oT cobcTBeHOCTTa. KOrato To HUTO € MPeXBHPIMIIO, HATO € 3amasiwio B 3HAYHTEIHA CTeNeH BCHYKH PUCKOBE U NONI3H
0T cOGCTBEHOCTTa BBPXY (DMHAHCOBHA aKTUB, HUTO € MPEXBBPIWIO KOHTpOIa BBPXY HEro, TO NMPOABIDKapa Oa
MPU3HABA IIPEXBLPICHUS aKTHB, [0 CTENEHTa Ha NPOIBIDKABAIIIOTO CH y9acTHe B Hero. B To3u cayuait [IpyxkecTBOTO
NpU3HaBa U CBBP3aHOTO 3aIbibkeHNe. [IpexXBhpIeHIAT akTHB U CBBP3aHOTO 33IbJDKEHHE Ce OLIEHABAT Ha 06a3a, KoiTo
OTpa3siBa IpaBaTta U 3aIbIDKEHUSITa, KOUTO JIpYKECTBOTO € 3ama3mio.

ITpoxsmxaBalo yuactue, KOETO € 1oz (jopMaTa Ha rapaHIus BbpXy MPEXBBPICHU aKTUB, Ce OLICHABA IO IT0-HUCKaTa
OT IIbpBOHaYaHaTa OalaHCOBa CTOMHOCT HA aKTHBA M MaKCHMalHaTa CyMa Ha BB3HATPKAECHHETO, KOETO MOXeE Jia
ce mucka J[pyKecTBoTo 13 U3ILIATH. '

O6e3neHka Ha GHUHAHCOBH AaKTUBHU

JloIBIHUTENHY ONOBECTABaHUS, CBBP3aHu ¢ 00€31eHKaTa Ha (MHAHCOBUTE aKTHBY, ca TIPEIOCTABEHU M B CIEIHHTE
MOSCHUTEHH OENEXKU:

» OroBecTaBanna Ha chiecTeeHd npenonoxenus (benexka 3)

+  JIbIrOBHM HHCTPYMEHTH IO CTIPABETHBA CTOMHOCT B IPYT BCEOOXBATEH JOXOJ

* TBHProBcKH B3EMaHWMs, BKIIOUHUTEIHO aKTHBY 10 Aorosopu ¢ kimeHTH (benexxa 13)

JpyxecTBOTO NpH3HAaBa NPOBU3HA 33 O4YaKBaHM KpenuTHH 3ary6ou (OK3) 3a BCHUKM JBITOBH MHCTPYMEHTH, KOUTO
He ce OTYHUTaT II0 CIpaBe[IuBa CTOMHOCT B medanbara winm 3arybara. OK3 ce Ga3mpar Ha pa3nukaTta MemIy
IOrOBOPHUTE NApUYHU MOTOIM, NBDKMMHK CBHIVIACHO YCIOBMATA HA JOrOBOPA, Y BCHYKH NAPWYIHM HOTOLM, KOHTO
JpyKecTBOTO OYaKkBa Ja IIONy4H, AUCKOHTHPAHM ¢ JOONIKEHUe 0 MHPBOHAYANHUA e(PEKTHBEH JMXBEH HPOLIEHT.
OvakBaHUTe NapUYHY MOTOUM BKIIIOYBAT NAPUIHUTE IOTOIM OT NIpojaxbara Ha IbpKaHOTo obe3NedeHne Wik JPYTH
KpeIUTHU NOJ00peHNs, KOUTO IPEACTABIIBAT Hepa3IeHa acT OT YCIOBHATA HA JOTOBOpA.

OK3 ce npu3HaBaT Ha JBa eTama. 3a KPeJWTHH E€KCIIO3UIMU, 33 KOUTO HE € HaNWIle 3HAUMTENTHO IOBHUIICHHUE Ha
KpEeIUTHHUA PHCK OT ITbpPBOHAYAIHOTO mpu3HaBaHe, OK3 ce mpoBu3mpar 3a KpemIuTHU 3aryOu, KOUTO BH3HHUKBAT B
pe3yaTaT Ha ChOMTHS IO HEU3IBJIHEHNE, KOUTO ca BB3MOXKHM mpe3 cienpamure 12 mecena (12-meceunn OK3). 3a
KPEOUTHH EKCIIO3WIWHM, 33 KOUTO € HAaNWIE 3HAYUTETHO TIOBMINEHME HA KPEOUTHHS PUCK OT ITbPBOHAYATHOTO
TIpU3HaBaHe, IPOBU3MA 32 3aryba ce M3MCKBA II0 OTHOIIECHHE HA KPEIUTHHUTE 3ary0y, OUaKBaHH MPE3 OCTABALINS CPOK
Ha eKCIIO3WIIMATA, HE3aBHCHMMO OT MOMEHTa Ha Bb3HHMKBaHe Ha Hem3mbiaHeHmero (OK3 3a memmst cpok Ha

HHCTPYMEHTA).
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2.2 O0o0meHne HA CHIECTBEHUTE CUETOBOHH MOJTUTHKH (IIPOIBJKEHHE)
B) ®UHAHCOBHM HHCTPYMEHTH — MbPBOHAYAIHO IPH3HABAHE M MOCJIEABALIO OLeHsABaHe (POIbJKEHHUE)
e @OuUHAHCOBM aKTHBH (NPOAbJIKEHHE)

ITo oTHOMIEHHE HAa THPTOBCKUTE B3EMAaHWsA M aKTHBHUTE IO JOTOBOPH C KIHEHTH JIpy:KeCTBOTO Tpuiiara OIpPOCTEH
nozxxon 3a msumcienue a OK3. CrnemoBaTenHo To He MpociensBa NPOMEHUTE B KPEIUTHHSA PHCK, a BMECTO TOBa
npU3HaBa NpOBHM3MA 3a 3aryba Bb3 ocHoBa Ha OK3 3a menms Cpok Ha HHCTpYMEHTa KBbM BCsSKa OTYETHA HaTa.
JpyXecTROTO € Ch3Halo MaTphla 3a MPOBU3HMpaHe, KOATO ce 6a3upa Ha MUCTOPHYECKHSA OMHUT MO OTHOIICHHE Ha
KPEIUTHATE 3ary0H, KOpUTUpaHa ¢ NPOTHO3HH (GaKTOpH, CeHH(IIHY 32 ITHKHUAINTE ¥ 38 HKOHOMHYECKATa CPEa.

3a ABIrOBU MHCTPYMEHTH IO CIIpaBEUTNBA CTOMHOCT B ApYr BceoOxBaTeH A0X01 JIPYKEeCTBOTO Hpriara o0e3leHKa
Ha 06a3a Ha HUCHK KPeIUTEH PHCK.

KbM Beska oTdeTHa Jata TO OHpejens Aald XBJITOBUAT MHCTPYMEHT ce NpelieHsBa KaTo TAKbB C HUCHK KpeauTeH
PHCK, KaTO H3IOJN3Ba liAnaTa pasyMHa M apryMeHTHpaHa WH(OpMaums, KOATO € AOCThIHA 0e3 H3BBpILIBaHE Ha
M3JIMIIHY pa3xony win yeunus. [Ipu Tasm oneska JIpyxecTBOTO Mpepasriiex/ia BbTPEUTHUS KpeaUTeH PENTHHT Ha
IBJITOBHS HHCTPYMEHT.

JwnroBure MHCTpYMEHTH Ha JI[pyKeCTBOTO IO CIpaBeJIHBa CTOMHOCT B IPYr BCeoOXBaTEH JOXOJ BKIIOYBAT
€IRHCTBEHO KOTHPAaH! OONUTallMy, KOUTO Ca ONPEAEIeH! KaTo Hali-BHCOKA KaTeropus MHBECTHIMH (MHOTO 10OpY U
106pH) U CIENOBATENHO, Ce CIUTAT 3a WHBECTHIHNH C HUCHK KpeaurteH puck. [lonmtukaTta Ha J[pyXecTBOTO € na
onensBa OK3 3a te3m mHCTpyMeHTH Ha 12-Meceuna 6a3za. Koraro, obaye, e Hanuile 3HAYMTENHO MMOBHIIEHKHE HA
KPEIUTHIA PHCK Clell Bb3HUKBAHETO, IpoBu3uATa ce 6a3zupa Ha OK3 3a nenus cpok Ha WHCTpyMeHTa. [IpyKecTBOTO
H3II0JI3Ba PEWTHHIATE KAKTO 32 ONpeNesIIHE HA TOBA Jaly KPEAUTHHUAT PHCK Ha IBITOBUAT MHCTPYMEHT € 3HAUUTETHO
TIOBHIIEH, Taka ¥ 32 NpubIu3uTenHa onenka Ha OK3.

IT'spBOHaYaIHO NPHU3HABaHE U ONEHSBAHE
IIpn mbpBOHAYANHO NpHU3HABaHE (GUHAHCOBUTE TIACHBH Ce KIACH(HMIMPAT KaTO TaKMBa IO CIIPABEINBA CTOMHOCT B
nevanbara WM 3arybaTa, Wik KaTo 3aeMH U IPUBIEUEHH CPEICTBA, 3aIb/DKEHI MITH KaToO IePHBATHBY, ONpPEeIHI

KaTO XEDKUHTOBH MHCTPYMEHTH B e(PEKTHUBEH XK, KAaKTO € YMECTHO.

ITepBOHAYanHO BCHUKHN (HMHAHCOBY IACWBH C€ IPH3HABAT IO CNPABEIMBA CTOMHOCT, a B CIydas Ha 3aeMH U
NPHBJIEYEHU CPEACTBA U 3aAbIDKEHNSA, HETHO OT NIPAKO CBBP3aHUTE Pa3XOIH IO COETKATA.

QuUHAHCOBUTE MACHBH Ha JIpyKECTBOTO BKIIFOUBAT THPTOBCKY M IPYTH 3aIbIDKEHIS, 32EMH M NIPUBJIEYEHH CPEICTRA,
BKJIFOYHTETHO U OAaHKOBH OBBPAPA(TH U JePHBATHBHHI (PUHAHCOBM HHCTPYMEHTH.

Iocaeasaio oneHsiBaHe
OuensBaneTo Ha pUHAHCOBHTE TACHBY 3aBHCH OT TSIXHATA KIACH(UKALHA KaKTO ¢ OMKUCAHO 110- IOMY:
QDunancosu nacugu, OMYUMAHYU NO CHPABEOTUGA CHOTIHOCH ¢ neuandama Uy 3azybama

(DUHAHCOBUTE NIACHBH MO CIPAaBETHBA CTOMHOCT B Ieyanbara Wiy 3arydaTa BKIFOUBAT ((HHAHCOBH MTACHBH, IbPKAHM
3a TBPrOBWA, W (UHAHCOBU MACHBH, ONpENCTEHN NPH ITbPBOHAYATIHOTO NPU3HABAHE KATO TaKMBa IO CIIPaBENIMBA
CTOIHOCT B nevanbara win 3arybarta.

duHAHCOBUTE NACKBH Ce KIACH(PUIHPAT KaTo IbPXKaHU 3a TBPTOBHS, aKO ca IPUIOOHTH C LEN MOBTOPHA TIOKYIIKA B
Onmsko Gpaeme. Tasu kaTeropyus BKIOYBA AepHBATUBHY (MHAHCOBH MHCTPYMEHTH, IIPUTEXABAHH OT J{pyXecTBOTO,
KOHTO HE Ca ONpPEeNeH: KaTO XeKMHIOBY HHCTPYMEHTH B Xe/DKHHTOBO B3aUMOOTHOIIEHHE KAKTO TO € ehUHIPaHO
B MC®O 9.

IleuanGure wiu 3aryOuTe MO MACHBHU, AbPXKAHU 33 THPIOBHS, CE MPM3HABAT B OTYETA 34 JOXOIHTE.
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2.2 O600menne HA CHLUIECTBEHUTE CIETOBOAHH MOJUTHKH (IPOAbJ/IKEHHE)
B) ®UHAHCOBH HHCTPYMEHTH — IbPBOHAYAIHO NPU3HABAHE U NOCJIEIBAIIO OLEeHsIBaHe (POIbJ/IKEHHUE)

e @MOUHAHCOBH NACHBH

OyHAHCOBM IIACHBH, OIpEJENeHd NPH ITbPBOHAYANHO NpU3HABAHE KATO TAKMBA II0 CHPABEUINBA CTOHHOCT B
nedanbara win 3arybara, ce onpenensT KaTo TakUBa KbM [araTa Ha [bPBOHAuYalHO NPU3HABAHE, CAMO aKo ca
w3nbnHeHn Kpurepuute Ha MCOO 9. [Ipy)KecTBOTO He € OIpeNeTuiIo HUKakBY (MHAHCOBH MTACUBY KaTO TAKMBA IO
CIIpaBeIINBa CTOMHOCT B Neuanbara MM 3arybara.

3aemu u npueneuenu cpedcmea

Ta3u xateropusi € OT Hal-ChINECTBEHO 3HadeHWe 3a JlpyxectBoro. Crien mbpBOHAYaNIHOTO WM MpPU3HABaHE,
JpyXecTBOTO OlleHABa JIMXBOHOCHUTE 3aéMHU 1 NIPUBJIEYEHH CPEJICTBA 110 aMOPTU3UpaHa CTORHOCT, Ype3 MeToja Ha
EJITI. Ileqyanbure n 3arybuTe ce Npu3HaBaT B nieyanbaTta WK 3arydara, KOraTo ITacHBBT CE OTHHCBA, KAKTO M Upe3
mporieca Ha amopTu3aims Ha 6aza EJIIL.

AMOpTI/I3I/IpaHaTa CTOMHOCT C€ W3YMCISIBA KAaTO ce B3eMaT IO/ BHUMAaHNe KaKBUTO M Jla OMIIO AUCKOHTH WIH npeMUn
npu HpI/II[06I/[BaHCTO, KaKTO 1M TaKCH MJIA pas3Xoaun, KOUTO NPEACTABIABAT HEPA3A€iIHa 4acCcT OT EJIIT. AMOpTI/I3aIII/I}ITa
qgpe3 EJIII ce BximrouBa xaTo (bPIHaHCOB pasxon B OTYETA 3a HJOXOIOHUTE.

Tasu kaTeropus ce OTHaCs TNIABHO 3a JIMXBOHOCHH 3a€MH W HpHBIICUECHU cpencTBa. JlompaHuTenHa mHpOpManmus e
npenocraseHa B benexxa 16.

OTnuceane

®uUHAHCOB IIACHB C€ OTIMNCBA, KOraTo 3aIb/DKCHHETO OBJie INMOraceHo, WM TpekpaTeHo, wiu m3tede. Korato
ChIIECTBYBAI (DMHAHCOB MACUB O'bJie 3aMEHEH C APYT OT CHINUS KPEAUTOAATEN MPU CHBBPILEHO PA3JIMIHH YCIIOBHA,
WK YCJIOBHSTA Ha ChIIECTBYBAI MACHE O'bIAT CHIIECTBEHO IPOMEHEHH, TA3H Pa3MIHA WM MOAU(UKALIHI Ce TPETHPa
KaTo OTIHCBAaHE HA MbPBOHAYAIHWS ITACHB ¥ NpHU3HABaHE HA HOB. Pasmukara B CHOTBETHHUTE OAJaHCOBH CYyMH ce
TIpU3HABA B OTYeTA 3@ JOXOIUTE. '
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YII Bearapus 10 EOOJL
NOACHUTEJHHU BEJIEXKHA
3a roguHaTa, npuKiItouBama Ha 31 nexkemepu 2018 r. ‘ .

2.3 IIpoMeHny B c4€TOBOJHATE MOJHTHKHA H ONOBECTABAHMUS

Hoeu u u3MeHeHH CTaHJapTH H pa3siCHeHHUs

HpyxectBoro npmtara MCD®O 15 u MC®O 9 3a mspru ubT. [lo-momy ca omucaHH eCTECTBOTO M e(eKTHT Ha
HPOMEHHUTE B Pe3yNTar OT IPUEMaHeTO Ha Te3W HOBH CUETOBOIHH CTAHAAPTH.

3a mepBu 0bT Ipe3 2018 romuba ce npuiaraT M HIKOM APYTH U3MEHEHHS M passCHEHHs, HO Te HIMAT BIUSHUE BbPXY
¢uHaHCOBUA OTYET Ha JIpyxecTBOTO. [Ipy>KECTBOTO HE € MPHENIO CTAHAAPTH, PA3SCHEHUS Wik W3MEHEHMS, KOUTO ca
IMyOIMKyBaHU, HO BCe OLIE He ca BJI3NH B CHIA.

MC®O 9 Qunancosu uncmpymenmu: Kiacu@uKkauus u oyeHA8aHe

MC®O 9 DunancoBu uHcTpyMeHTH 3ameHd MCC 39 ®unaHCOBUM MHCTPYMEHTH: TPH3HABaHe W OLCHSBaHE 3a
TOIMIIHNUTE NEPHOAH, 3anoyBaly Ha win ciex 1 suyapu 2018 r., kaTo 0bemuHsABa 3a€JHO BCHYKU TPH aCTieKTa OT
CYETOBOJHOTO OTYHTaHE Ha (hMHAHCOBUTE MHCTPYMEHTH: KJAcHUKALMA M OLEHsIBaHe, 00E3LEHKA U CYETOBONHO
OTYMUTAHE Ha XeKUPAHETO.

HpyxecTtoro npmiara MC®O 9 3a 6paemn nepuoad ¢ AaTa Ha TbPBOHAUYANHO Tpmiarade - | sHyapu 2018 r.
JpyXecTBOTO He e MPenu3yHciIBaNio CpaBHUTENHATa NHGOPMAIHA, KOATO IPOIBIDKaBa Ja ce oT4uTta chriacHo MCC
39. ’

(a) Knacugukayus u oyenasane

Cobriiacao MCQ@O 9, cnes mbpBOHAYATIHOTO UM [PU3HABAHE TBITOBUTE MHCTPYMEHTH CE€ OTYHTAT 10
CIIpaBe/UIABa CTOMHOCT B Iedanfara WM 3arybarta, aMOpTH3HpaHa CTOMHOCT WM IO CHpaBe;IHBa
CTOMHOCT B JIpyT BceoOXBaTeH noxoa. Knacudukanmara ce 6asupa Ha 1Ba KpuTepus: OH3HEC MOea
Ha JIpy>xecTBOTO 3a ynpaBJlieHHE Ha aKTUBUTE U JallH IOTOBOPHUTE MAPAIHU IOTOIH OT HHCTPYMEHTA
IIpe€acTaBIsiBaT ‘camo IUIalaHuA Ha I'JIaBHULIA B xBa’ 10 HenoraceHa_Ta CyMa Ha I‘J'IaBHI/II_[aTa.

Oneskara Ha Om3Hec Monena Ha JIpy)XeCTBOTO ce W3BBPIIBA KbM JaTaTa Ha IIbPBOHAYATHOTO
npunarage, T.e. | sHyapu 2018 r. OueHkarta ganmy HOTOBOPHUTE MApWYHM IIOTOUHM IO JIBITOBUTE
VHCTPYMEHTH C€ CBCTOST CaMO OT [VIaBHWIA W JHMXBa CE NpPaBH BB3 OCHOBAa Ha (akture W
00cToATENCTBaTa KbM ITbPBOHAYAHOTO NMPU3HABAHE HA aKTHUBHTE,

W3nckeanusara kM Kiacudukanusta U oneHsBaneTo Ha MCPO 9 He OKas3BaT ChINECTBEHO BIHMSHUE
BBPXY JIpy’KECTBOTO, KaTO TO IPOBLIKABA JJa OTYUTA 10 CIPaBEMINBA CTOMHOCT BCHYKH (PHHAHCOBH
aKTHBH, IIPEIX TOBA OTYUTAHM IO crpaBeanuBa croiHocT cpriaceo MCC 39. Ilo-gomy ca ommcanu
NPOMEHUTE B KiacuukanuaTa Ha QUHAHCOBUTE aKTHBY Ha J{pyKeCTBOTO:

= Tvpeoecxume e63emanus u Jpyzume Hemexywu 63emanus (T.e. B3€MaHHSI OT CBBP3aHH
DpEANpPHATHS, B3EMaHUA II0 THPTOBCKM KPEAUTH U APYrd), KlacupuImpaHu Kato Tepeoscku
esemanua B Tvpzoscku u opyeu Hemekywu e3emanus kbM 31 nexemspu 2017 r., ce abpiKar ¢ men
NOTy4aBaHe Ha JOrOBOPHUTE NAPUYHU MOTOLM U BOIIT IO MAPWYHH HOTOLM, NPEICTABISBAIIH
CaMO INAaIaHus Ha IaBHMUA u auxBa. CumraHo oT | saHyapu2018 r. Te ce wiacudumupat u
OLEHSBAT KATO 612061 UHCIMPYMEHMU NO AMOPMUZUPAHA CIMOTUHOCT.

15




YII Bearapus 10 EOO/J]
HOACHUTEJJHU BEJEXKA
3a roguHata, IpuKIouBama Ha 31 nekemepu 2018 r.

2.3 JIpomMeHH B CHETOBOJHHTE NOJATHKH M ONOBECTABAHUATA (IPOIAbJLKEHHE)

HoBn 1 i3MeHeHH cTaHAApTH U pa3sicHeHHUs1 (MPOIbJKEHHE)

MC®O 9 Qunancoseu uncmpymenmu (NPoAbIKEHHE)

(a) Knacugurayus u ouensasamne (npoovnycenue)

&

BsemanusTa o oTmycHaTH 3aeMM KbM CBBP3aHM TIPSATIPHATIS, KIaCUHAIUPaHH KaTo TopeoscKku
u Opyeu Hemexyuju g3emarus koM 31 nexemppu 2017 r., BKITFOYBAT 32€MH, 110 KOUTO Jpy)KeCTBOTO
He IONTyYaBa JOrOBOPHHTE NAapWYHHM IOTOLM, CBBP3aHHM C M3IUIALlaHe Ha IVIABHHULA U JIUXBA.
Cunrano ot 1 auyapu 2018 r. Te ce xiacupuIMpaT U OLeHARAT KaTo Jv1206uU uchzpymeHmu no
cnpagednuea cmonHocn 6 nevanbama unu 3agybama.

JBpAroeuTe UEHHY KHIDKA, KNacUGUIMpaHn KaTo QUHAHCOBU AKINUBY, ObPIICAHU 00 HACIIbNEAHE
Ha nadeoc kbM 31 mexemBpu 2017 1. ce KTacCHGULMPAT U OLEHSIBAT KATO [Jb/1206U UHCHPYMEHMU
no amMopmusupana cmouxocm cyutano ot 1 aayapu 2018 r. JIpyxecTBOTO Bb3HAMEpsABA Na I'U
ObPXKM [0 Hafek ¢ LT NodydaBaHe Ha JOTOBOPHHTE NapHuHM moTonu. ClemoBaTeHO He e
Heo0XomuMa peKnacubyKayd Ha Te3H HHCTPYMEHTH.

KoTupaHuTe IBITOBH MHCTPYMEHTH, KiacHuImpanu kato QuHAHCOBU akmugy, ObPHCAHU 34
mupzysane kbM 31 nexemspu 2017 1. ce knacuPUIMPAT 1 OLCHABAT KaTO Jb1206U UHCIIPYMeEHMU
no cmpaseonusa cmouHocm 6 newanbama unu 3sazybama cautaHo ot 1 sgHyapu 2018 T
JpyXecTBOTO OuaKBa He caMO Ja IbPXKH aKTHBHUTE 33 IIOTyd4aBaHe HAa KOFOBOPHHTE IAPHIHH
HOTOLM, HO W Ja IpOoJaBa 3HAYUTENHA YacT OTHOCHTENHO dYecto. KOTHpaHWTE IBITOBH
HHCTPYMEHTH Ha JIpyXeCTBOTO C€ CBCTOST OT pPEryNsIpHH HIbPKaBHU LEHHH KHHXKa M
KOPIIOPAaTHBHH aKIWH.

Kanuranosute MHBECTHIMY B HEKOTHPAHH KOMIIAHHH, KITacHpHIApaHy kKaTo OHHAHCOBH aKTHBU
Ha pasnojoxeHue 3a npopax6ta keM 31 nekemepu 2017 1., ce knacubHIAPAT U OIEHABAT KaTO
KanuranoBu HHCTpYMEHTH, ONPEIENICHH 110 CIIPaBEUTHBa CTOWHOCT B edantaTa win 3arybara /
KanuTanoBu HHCTpYMEHTH, OIpeNeTeH: [0 CIpaBeTiBa CTOWHOCT B APYT BCeoOXBATEH JOXOM
cauraHo oT 1 sHyapu 2018 r. JIpyxectBoTO € M36pano na xiacupulupa HEOTMEHUMO CBOMTE
HEKOTHPAaHM KallMTaJOBM HHBECTHULHMM KaTO KaNWTAIOBH HHCTPYMEHTH, OIpeleNeHH II0
CIIpaBeJIMRa CTOMHOCT B APYT BceoOXBaTeH A0X0J KbM JaTaTa Ha IbPBOHAYATHOTO IpHIarage,
ThH KaToO Bh3HaMepsABa Ja '™ ObPXH B OMm3ko Objemme. 3a Te3M WHBECTULMH TIpe3 MPETUIIHE
TIEPHOH He ca IIPU3HAaBaHU 3aryOu OT 00e3IeHKa B IedanbaTa WiH 3aryoara.

KoTuparure KanWTaloBM WHBECTHINH, KiacHpuumpaHu karo OWHAHCOBH AaKTHBH Ha
pasnonoxenue 3a npogax6a kpM 31 mexemepu 2017 1., ce KIacMbHIMPAT W ONEHABAT KATO
®uraHCOBM aKTUBH 10 CHIpaBeUTHBA CTOMHOCT B IegantaTa Wiy 3arybaTa CUUTaHO OT | sHyapH
2018 r.

HpyxecTBOTO HEe € ompenenuno (HUHAHCOBY MACHBM KAaTO OTYMTAHW IIO CIpaBeIMBA CTOMHOCT B
neyanbara unu 3arybata. Hima npomeHu B xacuguKamiiTa 1 OUEHIBAHETO Ha (PMHAHCOBUTE TIACHBH
Ha Jlpy)KecTBOTO.

16




YII Bwarapus 10 EOOJ
HNOACHMTEJIHU BEJIEXKKHA
- 3a roguHata, IpHKIo4pama Ha 31 xexemepu 2018 r. :

2.3 IIpomMeHn B c4eTOBOJHHTE MOJHTHKH U ONOBECTSBAHHATA (MIPOAbJDKEHHE)

HoBu 1 n3MeHeHU CTAaHAAPTH U pa3sicHeHHUs! (MPOABbJIKEHHE)
MC®O 15 IIpuxoau oT 10TrOBOPH € KJIIMEHTH

MC®O 15 zamens MCC 11 JloroBopu 3a crpourenctso, MCC 18 Ilpuxonu i cBbp3aHuTe ¢ TIX PasscHenws, u
C HAKOM OTPaHMYEHH M3KIIOUEHNA Ce NMPUIAra 1o OTHOIMIEHNe Ha BCHUYKH JIPUXOIH, TIPOUSTIYAIIN OT JOTOBOPH
¢ xineHtH. MC®O 15 BbBexIa HOB, HET-CTHIIKOB MOJEN 3a OTYMTAHE HA NPUXOOHUTE, IPOUTHYAIINA OT
JOroBOPH ¢ KIHEHTH, M M3UCKBA MPUXOMUTE Ja Ce IPU3HABAT B pa3Mep, KOIMTO oTpa3sBa BE3HATPaKACHIETO, Ha
KO€TO NMpeANpHATHETO 09aKBa Ja MMa IIPaBo B 3aMsHa Ha IPEXBBPICHATE HA KIIMEHTa CTOKH MITH YCITYTH.

MC®O 15 m3mckBa OT NPeNPUATHATA Ha YIPKHAT MpelleHka, IPH OTUHTAHEe HA BCHUKH YMECTHH (GaKTH W
00cTOoATENCTBA, KOraTo HMPUIIAraT BCAKAa €JHA CThIIKA OT MOJeNa [0 OTHOLICHHE Ha AOTOBOPHTE C TEXHHTE
KIHEHTH. B oIbIHeHne, CTaHAapThT ONpeeNs ¥ CIeTOBOJHOTO TPETUpPaHe Ha Pa3XOMuTe 3a MpHAOOUBaHe Ha
JOTOBOpP M Da3sXOAHUTE, NPSIKO CBBP3aHH C M3MBJIHCHUETO Ha JOroBopa. Hemo moBede, cTaHIapThT M3UCKBA
pa3sHIEpEeHy OIIOBECTIBAHMUS.

HpyxecteoTo e mpueno MC@O 15 mpu u3non3BaHETo Ha MOIU(UIMPAHO PETPOCIEKTHBHO NIPIIATaHe KaTo 3a
JaTa Ha MbPBOHAYAIHOTO Npuiarade e npuet 1 sayapu 2018 r. ChriaacHo TO3M METOA CTAaHAAPTHT MOXKE 1A CE
MpHIara WiIH II0 OTHOIIEHHE Ha BCUYKH HOTOBOPH KBM JaTaTa Ha MbPBOHAYAIHOTO MpUNAraHe, WIKA caMO KbM
JIOrOBOPHTE, KOUTO HE Ca M3IILIIHEHH KbM Ta3H JaTa. Jpy:kecTBOTO e Mpenrodeno Aa Npuiara CTaHaapTa Io
OTHOMLIEHNE Ha BCUYKH JOTOBOPH/CaMO KbM JOTOBOPHUTE, KOWTO HE ca U3IbJIHEHH KbM | aHyapu 2018 1.

KymynatuauaT edexr or mppBoHayanHoTo mpmiarane Ha MC®O 15 me okasea cpliecTBeH edeKT BBPXY
coOcTBeHns kanuTan Ha [pyxectBoto KbM 31 mexkemepu 2018 r. u 1 sayapu 2018 1.
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YII Brarapus 10 EOO
MNOACHUTEJIHHU BEJIEXKHA
3a roguHaTa, NpyuKIouBama Ha 31 nekemepu 2018 T. -

2.3 IIpoMeHH B cH4eTOBOJHHTE MOJHTHKH H ONOBECTABAHUS (MPOIbIKEHHE)
HoBu 11 ©13MeHeHU CTAHAAPTH M pa3sicHeHus! (POAbJKEHHE)

KPMC®O 22 Omuumane Ha cOeKU U AgaHCO8U RIAUAHUA NO COCTIKU € UYHCOCCMPAHHA 6AYMA

Paszsgcuennero pasriexna BRIPOCca 3a ONpENeNsTHE Ha JaTaTa Ha CHENKaTa 3a LENHUTe Ha ONpPEIENTHETO Ha CHOT
BaIyTHHA KypC, KOHTO ILe ce U3M0N3Ba 3a NpeBallyTHpaHe Ha aKTHBa, IPUXOJa WIN pa3zxona (I JacT OT TiIX) Npu
IIbPBOHAYATHOTO MM NIPU3HABAHE, KOETO € CBBP3aHO C OTIMCBAHETO HA HEMApUYeH aKTUB WITH HemapHdeH I1acuB,
'IPOM3THHYALIM OT IUIATEHO MM TIONYYeHO aBaHCOBO TUIAIIAHE TI0 CAETKA B UYXJeCTpaHHA BalyTa. Br3mpuemanero
Ha pa3siCHEHUATAa HE € OKas3ajo BIMIHHE BBPXY (HHAHCOBOTO CHCTOSHUE WIH PE3YNTATH OT AEHHOCTTA Ha

Jlpy*)ecTBOTO .

MC®O 2 ITnawane na 6azama na akyuu (M3menenun): Knacuurayus u ouenneane na coeiku ¢ naiauiane Ha
oazama Ha akyuu

W3MenenuATa NpeIBIKAAT H3UCKBAHNA 32: CUETOBOJHOTO OTYMTAHE Ha eeKTHTE OT YCIIOBHUSITA 38 YIPaXKHABAHE U
HEYNPaXXHABaHE BbPXY OlIEHsBaHETO Ha CHENKH ¢ IUTallaHe Ha 0a3aTa Ha aKUWHM, YPEXKIAHH C MAPHYHK CPENCTBa; 3a
IUlamaHe Ha 06a3aTa Ha aKIMH ¢ BE3MOXKHOCT 33 HETHO OT 3aIbJ/DKEHMATA 32 JIAHbBK IPH W3TOYHHKA YPEXKIaHe U 3a
M3MEHEHNS Ha YCIIOBHATA 3a IlallaHe Ha 6a3aTa Ha akIUM, KOeTO MPOMEHs KilacH(uKamiaTa OT CAeNkKa ypexaana ¢
NAapHYHH CPEACTBA B CHETKA, ypeXIaHa Upe3 U3JaBaHe Ha HHCTPYMEHTH Ha COOCTBEHHS KamuTal. Be3mprHemaHeTo
HAa HM3MEHEHWATA HE € OKa3alo BIMSHUE BBPXY (GHHAHCOBOTO CHCTOSHHE WM Pe3yNTaTH OT HOEeHHOCTTa Ha

HpyxectroToO.

MC®O 4 3acmpaxosamennu d0ozoeopu (Hzmenenusn): Ilpunazane na MC®O 9 Qunancosu uncmpymenmu ¢
MC®O 4 3acmpaxoeamennu 0020680pu

LlenTa Ha W3MEHEHHMATA € J1a HPEONONEST HECHOTBETCTBHETO MEXIY HaTwTe Ha Bim3aHe B cwia Ha MCPO 9 u
O4YaKBaHMA HOB 3acTpaxosaTeneH cTanaapT MC®O 17 3actpaxoBatennu noroBopu. pyxecTBaTa, KOUTO H3AaBAT
34CTpaxoBaTeIHN JOrOBOPH BCe ole mie mMoraT aa Bb3npuemar MC®O 9 Ha 1 sayapu 2018 r. C usMeHeHusATa ce
BBBEK/IAT [BAa AJTEPHATHBHU IOAXOJA - IOAXOJ 3a BPEeMEHHO OCBOOOXKIAaBaHE W TOAXOH Ha TPHIOKPHBAHE.
BpeMenHOTO OCBOOOXKJaBaHe IO3BONABA Ha JAPYXKECTBaTa Na OTIOXKAT JaTaTa Ha Bb3mpuemane na MCOO 9.
ITomxoxbT Ha MPHNOKPHBaHe [O3BONSABA HA APYXKecTBaTa, kouto npuiaraT MC®O 9 or 2018 r. ma mpemaxHat ot
neyanbara wim 3arybara eexra, IPOU3THYALI OT HSIKOW CYETOBOIHHM HECHOTBETCTBUS, KOMTO MOTAT Ja Bh3HUKHAT
ot npunarasero #Ha MC®O 9 npegt MCPO 17. M3MeHeHusTa He ca NPWIOKAMH 3a J[py*KeCTBOTO.

MCC 40 Hugeecmuyuonnu umomu (Hamenenus): Tpanchepu na uneecmuyuonen umom

WsmeneHnATa naBaT passiCHEHHs OTHOCHO TpaHc(hepd OT WIM KbM HHBECTHLHOHEH HMMOT IIPH IIPOMSHA B
HAMEPEHHUATA HA DPBLKOBOJACTBOTO €aMO KOraTO ¥MMa JOKa3aHa NpoMsHa B m3nom3eaHero. CaMo mnpoMsHa B
HaMepeHHsATa Ha PbKOBOICTBOTO HE € HOCTAThYHO TO0Ka3aTENCTBO 3a NPOMsIHA B H3IIONI3BAHETO. Bh3pHeMaHeTo Ha
M3MEHEHHUATA HE € OKa3aJo BIHUAHUE BbPXY HHHAHCOBOTO ChCTOSHHUE WITH PE3YNITATH OT HEHHOCTTA Ha J[pyKeCTBOTO.

TI'omgnumn nogobpenust B MCPO — Huxba 2014-2016 ronuna
O606menne Ha U3MEHEHITA 110 CHOTBETHUTE CTAHAAPTH € NPEACTABEHO IO-A0NY:
e MCC 28 HMHBecTuunHz B aCOLMMPAHN U ChBMECTHH HPENPHUATHUS - OLEHIBAHE HA MIPEAIPHUITUETO, B KOETO
€ HHBECTHPAHO 110 CIpaBeUIBa CTOHHOCT.

BoanpreMaHeTo Ha W3MEHEHMATA HE € OKas3alo BIUSHHME BBPXY (HHAHCOBOTO CHCTOSHHE WM PE3YITATH OT
IefiHOCTTa Ha JIpy»XecTBOTO.
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Y bwarapusa 10 EOO/JL
IMOACHUTEJHU BEJEXKHA
3a ropuHara, npuKouBama Ha 31 nexemBpu 2018 r. ‘

3. CbmecTBEeHH CYETOBOIHH MPENeHKH, MPHOIN3ATEHH OMEeHKH U IPeIN0/I0KeHHs

U3roTBsHETO Ha (bl/IHaHCOBI/Iﬂ OTYET Hajlara PBHKOBOJACTBOTO Ja HalpaBW IIPCUCHKH, HpI/I6J'II/ISI/ITeJ'IHI/I OLCHKH H
NIPEAIIONOXEHUA, KOUTO BIIMAAT BBPXY CTOMHOCTTA Ha OTYETCHUTE AKTHBH U TIaCHBH, U OIIOBECTABAHETO HA YCIIOBHH
NacuMBH KbM OTUETHATA JaTa, KAKTO 1 BbPXY OTUETEHUTE IPUXOAH U PA3XOIH 3a IEpUoaa. HQCI/II‘ypHOCTI/ITe, CBbp3aHu
C HalIpaBE€HUTE MPECATOI0KECHMA U l'IpI/I6JII/I3I/ITeJ'IHI/I OIIeHKH O¥xa MOTTIM Oa IOBeIaT 10 (baKTI/I‘IeCKI/I pe3ynTaTu, KOUTO
Ja U3UCKBAT CBIUICCTBCHH KOPEKUKH B 0aaHCOBHUTE CTOMHOCTH HAa CHOTBETHHWTE aKTHUBU HIH IIACHBH B clieaBalnu
OTYETHHU NEPUOIH.

IIpeuenkn

Ipy npunaraHeTo Ha BB3NPHETUTE CUETOBOTHU MOMUTHKH, PHKOBOJICTROTO Ha JIPYXKECTBOTO € HAIPABUIIO CIEHITE
TIpElEHKH, KOUTO UMAT Hall-ChIecTBEH e(ekT BEpXY CyMUTE, PU3HATH BbB (DMHAHCOBHS OTYET:

Ipuxoou om dozoeopu ¢ Kiuenmu
JpyXeCTBOTO € NPIWIOKIIO CIACAHATE NPEeHKH, KOMTO OKa3BaT ChUIECTBEHO BIHAHUE BHPXY ONPEAEHAHETO HA
pasmepa M MOMEHTA Ha Bb3HMKBAHE Ha MPUXOJUTE OT JOTOBOPH C KIHEHTH:

Bzemanmata ot Enepro-nipo Ilponax6u AJl B pasMep Ha 185 ximi. neBa ca MpeaMeT HA THPrOBCKHM M YacT OT TAX
ChJIeOEH CIOp BBB BPb3Ka C HENPABWIHO ThIKyBaHe Ha perynatopHo Pemenme CII-1 or 2015. Passurmero Ha
cple0HUTE Jena N0 MOMEHTa Ha HACTOSMIMA (PMHAHCOB OTYET HH JABAaT YBEPEHOCT, Y€ B3EMaHMATa Ine Objaatr
U3IIaTeHH. 3aKOHHATA JIMXBa BBPXY TAX NPEBHIIaBa HEKOJIKOKPATHO CTOMHOCTTA Ha GuHaHcHpane Ha J[pyKeCTBOTO,
¢ KoeTo 6uxa 6uin obesueHenr B3eManuaTa. [IpenBun ToBa, HAMa OCHOBaHME 32 00€31IeHKa Ha Te3M B3eMaHH.

Bsemanusata or Enepro-npo Ilponax6u AJl B pasMep Ha 216 XWI. JIB. ca BbB BPB3Ka C €NeKTPOeHEPTHsl IpoaaneHa
npes mecen HoemBpH U aekeMBpH 2018 1o nocturane Ha 2000 HeTHU cnenuuany yaca. Ha 6aza Ha HCTOpHYIECKH
JaHHY 32 CHOMPaeMOCTTa Ha TONOGHH B3€MaHMs, CYUTAME PUCKBT OT HEM3ITBIHEHNE 32 HE3HAYMM U CIIeI0BATENHO,
TE3M B3e€MaHMS He HOUIexaT Ha 00e31eHKa.

Bsemanusara or Exepro-npo Enepruiinn Venyru AJl B pasMep Ha 30 XL NB. ca BBB BPB3KA C €IEKTPOEHEPIHs
nponganeHa mpes Mecel nekeMBpH 2018 Ha cBoGomHO-noroBopena nena. Ha 0a3za Ha HCTOpHYECKH TaHHE 3a
ch0MpaeMocTTa Ha HOAOOHU B3eMaHUs, CUHMTAME PUCKBT OT HEHW3IBIHEHHE 3a HE3HAYMM U CIEIOBATE/IHO, TE3H
B3E€MaHHA He MOIeKaT Ha 00e31eHKa.

w I/IlIeHTI/I(bI/IIII/IpaHe Ha 3aJbJDKCHHUA 34 U3HBJIHCHUES IIPU ITaKETHA npo;[a>K6a Ha roToBa NpoOAYKIHUA

JpyKecTBOTO NpefocTaBsi MHCTANAIMOHHU YCIYIH, KOMTO CE NPONaBaT WM OTHEIHO, WIM B IAKET 3aedHO C
nponax6arTa Ha roToBa MPOXYKIUs/ CTOKW 060pyIBaHe 3a JaJeH KIHeHT. HCTaNaOHHUTE YCIYTH IPEICTABIABAT
ofelmaHue 3a NPEeXBBPIIHE HAa yCIYTH B ObJEINe W ca 4acT OT JOroBOpeHara pasMsHa MeXIy JIpyXecTBOTo u
KnueHTa. JIpyXKecTBOTO € Ompeienuio, 4Ye KaKTo roToBaTa HPONYKUMs/ cTokumre/ OOOpYIOBAHETO, Taka H
MHCTAJalOHHUTE YCIYTH Morat na OpmarT oraeneHd. DakThT, 4e TO PENOBHO NpojaBa W OOOpYABaHE MU
HHCTANalMOHHH YCIyTH OTAEIHO, TIOKa3B4, Ye KIMEHTHT MOXE /Ia Ce Bh30N3Ba H OT IBATa IIPOLYKTA CAMOCTOATEITHO.
JpyXecTBOTO CBINO Taka € ONpefleNmIo, 4e OOCINaHWATa 3a NPEXBBPIIIHE Ha IOTOBATA NMPOAYKLHUs/ CTOKUTE/
00OpYABAHETO M 3a MPEIOCTABSHE HA MHCTaAlMOHHUTE YCIYIHM ca OTHENE€HH M B KOHTEKCTa Ha moroopa. Tesu
NPOLYKTH HE Ca BIIAraHH pecypcH B KOMOWHHpaH OGEKT B JOroBopa. JIpyKecTBOTO He MpenOoCTaBs ChIIECTBEHH
YCIYTH 33 UHTErpalys, Thil KaTO HAJTMYMETO HA IOTOBA NPOXYKLML/ CTOKK 00OpyIBaHEe M HHCTANALMOHHY YCIYTH
3ae[HO B JIOTOBOpa, He BOIM IO KaKBaTO U Ja OMIIO JONBIHHTENHA WX KOMOWHHpaHa (YHKIHMOHATHOCT W HHTO
roTOBaTa NpoayKuus/ croxute/ 060opyABaHETO, HATO HHCTAJIALMOHHUTE YCIYrd He MOAMMHUIMPAT WIKM HE TPaBAT
crenndpuHE MofuGUKaLWMK B ApyraTa NO3ULKs. B ombiHenwe, roToBaTa TPOAYKIKs/ CTOKATe/ 000pyABAHETO
HHCTANaMOHHMTE YCIYTH HE €A CUTHO B3aMMHO 3aBHCHMH MM B3aMMHO CBBP3aHH, ThI KaTo JIpy>KecTBOTO 61 MOTIIO
Ja TPEeXBLPIIM FOTOBaTa MPOMYKIMA/ CTOKUTe/ 0OOpYIBAaHETO, JOPH M aKO KIMEHTHT OTKAXKE HHCTAIALMOHHHTE
YCIIyTH, a TOi € B CbCTOSHME Jla CU OCUT'YPH MHCTAalliOHHH YCIYTHU 32 NPOLYKTHUTE, KOUTO Ce TpeyiaraT oOT APYra
IVCTPUOYTOPH.

Cnenoparenso, JlpyxecTBOTO pasmpefiels 4acT OT IleHaTa Ha CHeNKaTa KbM TOTOBaTa HPOXYKLWs/ CTOKATE/
o60pyIBaHETO N MHCTANANMOHHUTE YCIYTH B3 OCHOBA Ha OTHOCHUTENHUTE MM €IMHUYHM NPOIAXKHA EHH.
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& Onpe)lenHHe Ha MOMEHTa BbB BPEMETO Ha YAOBJICTBOPABAHE HA HHCTATAIMOHHHUTE YCIYIrHd

JpykecTBOTO € 3aKIIIOYMIO0, Y€ IPHUXOAUTE OT MHCTANALMOHHUTE YCIYrH CIefBa 1A Ce NPU3HABAT B TEYEHHE Ha
BPEMETO, ThH KaTO KIHMEHTHT €NHOBPEMEHHO IONyYaBa M NOTpeOsBa ION3UTE, MPENOCTaBeHH OT JIpYyKecTBOTO.
@axThT, 4e ApYro NpeNnpuATHE HAMA JIa ce Hajara Jia H3BbPIIBa JIOBTOPHO HHCTANAUUATA, KOSTO TO € TIPEAOCTABHIO
JI0 MOMEHTA, [I0Ka3Ba, Y€ KIUEHTHT €IHOBPEMEHHO IIOTydaBa U NoTpebsBa MoN3UTe OT JeiHocTTa Ha J[pykecTBOTO
B T€UEHHE Ha M3IIBIHEHUETO OT HETOBA CTpaHa. '

HpyXeCcTBOTO € ONpeieNInIo, Ye METONBT Ha BIOKEHHATE PECYPCH € Half-[TOAXOMIAIN 32 OLIeHsIBaHe Ha HanpeabKa mo
MHCTaNalMOHHHUTE YCIYTH, ThH KaTo CEIUECTBYBAa MNPSKO CHOTHOLICHHE MEXITY YCHIHATA My (T.e. OTpaboTeHH
YacoBe) M IPEXBBPISHETO Ha yclyraTa KbM KiIMeHTa. J[pyKeCTBOTO IpH3HABA NPHXOIMTE Bb3 OCHOBA Ha
M3pa3sxoJBaHUTE YacoBe TPYA CIpAMO OOIMWTE OYaKBaHU YacoBe, HEOOXOOMMH 33 IPUKIIOYBAHE HA paborara II0
ycayrara.

«  CpobpaxkeHHs, CBbP3aHH ¢ MPUHIHUNAT CPsIMO areHT
JpyXeCTBOTO CKIIXOYBA JOTOBOPH C KIMEHTUTE CH 3a IpUmoOMBaHe OT TAXHO MME Ha CIELHANHO 060pyiBaHe,

IPOM3BEAEHO OT UyKACCTPaHHU NOCTaBUMIM. [Io cunaTta Ha Te3m HOroBopH J[pyKECTBOTO MPEHOCTaBsl YCIYTH 3a
JocTaBKa (T.e. KOOpIWHHpa H3060pa Ha IOAXOIMINM IOCTABYMIM ¥ YIpPaBisBa IOPHYKATA M MOCTaBKaTa Ha
o6opynsaneTo). JIpyKeCTBOTO € ONPEIENIIO, Y€ TO He KOHTPOIHPA CTOKHTE IIPeIH Te Aa ObJAT NPEeXBhPIeHH KbM
KIIHEHTUTE U HE € B CbCTOSHUE JIa YIIPaBIsABa U3MOI3BAHETO Ha 0OOpYIBAHETO MK O MOJyJaBa IION3HTE OT HETO.
Hsnoxenure mo-mony QakTopu mokaspar, 4ye JIpyKeCTBOTO He KOHTPOJHpA CTOKHTE Ipeid Te na Obaar
NPEXBBPICHA KbM KiIMeHTHTE. Cllel0BaTEHO, TO € ONMpeNeNmio, 4e OeHCTBa B KAYeCTBOTO HA areHT B Te3H
JIOTOBOPH.
» JlpyecTBOTO HE HOCH ITbPBOCTEIIEHHATA OTTOBOPHOCT 3a M3IBJAHEHMETO Ha OOEMAHMETO 34
MIPeOCTaBsIHE HA TIOCOUEHOTO 00OpyIBaHe. :
*  JIpyxecTBOTO He HOCH PHCKa 3a MaTepHAaIHUTE 3allacy IPeay WM CIeA KaTo IIOCOUEHOTO 06opyaBane
ObJe IPEXBBPIEHO KbM KIIHEHTa, Thil KaTo TO 3aKyIyBa 0GOpy/ABAHE SIHHCTBEHO CIEl OL0OpEHHe OT
KIIMEHTA, a TyXACCTPAHHUAT JOCTaBYHK eKCIIeArupa 000pyIBaHEeTO TUPEKTHO KbM KIMEHTHUTE.
»  JIpy)ecTBOTO He yImpaKHsBa YCMOTPEHHE IPH ONPENENIHEeTO Ha LieHaTa Ha MOCOYeHOTO 00OpyaBaHe.
Bp3HarpaxaeHneTo My IO Te3W HOTOBOPH ce 0a3Hpa €IMHCTBEHO Ha Pa3jidKaTa MEXITy MaKCHMAJHATa
MOKyIIHA IEHa, OIpejeNeHa OT KIMEeHTa, M KpaliHaTa LeHa, NOTOBOpeHa Mexnay JpyKecTBOTO H
Yy)XJAEeCTpaHHUS JOCTABYUK,
B nonsasenne [IpyecTBOTO € 3aKIIOUIUIO, 9e TO NMPEXBBPIT KOHTPONA BBPXY yCIyruTe (T.€. OpraHM3alysTa 3a
HPENOCTABAHETO Ha OOOpYIBAaHETO OT YY)KAECTPaHHUA JOCTAaBUHK) B OIpeJeNeH MOMEHT BBE BPEMETO, IPH
NOJy4aBaHeTo Ha 000pyIBaHETO OT CTPaHa Ha KIMEHTa, ThH KaTO TOBa € MOMEHTHT, B KOMTO KITHEHTHT IOTy4aBa
IIOJI3NUTE OT yCIyrure Ha J{py>KECTBOTO B KAYECTBOTO MY Ha areHT.
+  OrmpenensiHe Ha MeToz| 32 npuOIM3KTeNIHa OleHKa Ha NPOMEHNUBOTO BB3HATPOKICHWE U MpelieHKka Ha

OrpaHMICHHETO
Hsaxon moroopu 3a mponax6a Ha roToBa NpONYKIMS BKIIIOYBAT IPaBO 3a BpbINaHe W pabartu 3a 06eM, KOETO

mopakJia MPOMEHINBO Bh3HarpakaeHue. [Ipy npubnusurenHaTa oLeHKa Ha MPOMEHIHBOTO BBH3HAIPAXKICHHE OT
HpyeCcTBOTO ce M3MCKBA /1a M3II013Ba MM METOa Ha OUaKBaHATa CTOMHOCT, FUIH METO/Ia Ha Hall-BepOosATHATA CyMa,
Bb3 OCHOBA Ha KOHTO MeTos Mo-A06pe MoXe [a ce MPOTHO3MpPa CyMaTa Ha BL3HATPAXKASHHUETO, HA KOETO TO IIe UMa

npaso.
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3. CpmecTBeHH CYeTOBOJAHH NPENEeHKH, NPUOJIM3HTENHH OHEHKH H NpPeInoJoKeHHs!
(opoabxenne)

IIpu6AN3UTEHM OLIGHKH U NIPeINoJIOKeHUs (MPOAbJIKEHHE)

Ilpuxoou om 00z080pu c K1uenmu (HpodvIdNCeHUE)

JIpyK€eCTBOTO € OIPEAENIMI0, Y€ METONBT Ha OYaKBAHATA CTOMHOCT € TOIX OIS METOM, KOMTO MOXKe [a Ce U3IOoN3Ba
npy NpUOIM3UTETHATA OLIEHKa Ha IPOMEHIUBOTO Bb3HATPAKACHHE 3a Mponax6aTa Ha roTOBa MPOMYKIMS /CTOKM/
obopynpaHe ¢ IpaBO Ha BpbIIaHe, MMAMKU TIPEABHUI roieMus Opoii NOTOBOPH C KIHEHTH, KOUTO HMAT CXOMHU
xapakrepuctuxy. Ilpn mpubnusurenHaTa OleHKa Ha IPOMEHINBOTO BB3HAIpaKICHHE 3a mpomaxbata Ha TOTOBA
nponykums /crokw/ obopynmeaHe ¢ pabaTH 3a OTCTBIKA, JPYXKECTBOTO € OHPENENWIO, Y€ M3IOJI3BAHETO Ha
KOMOHMHalMA OT METOJA Ha Hal-BeposTHATa CyMa M METOJa Ha OYaKBaHATA CTOMHOCT e momxoasamo. HMs3Gpanusr
METOM, KOKTO Hail-1o0pe NpeABrA/a cCymMaTa Ha IPOMEHIIMBOTO B3HATPAKICHHE, Ce OIIPEeNerIi OCHOBHO OT Oposi Ha
IparoBeTe 3a 00eM, CbABPAKALI Ce B A0roBOpa. MeTOIBT Ha Hall-BEpOATHATA CyMa ce W3MOM3Ba 32 IOTOBOPH € €IMH
par 3a 00€eM, I0KaTo METOIBT 3a O4aKBaHATA CTOMHOCT ce H3II0JI3Ba 32 JOrOBOPH C TIOBeYe OT eIUH Hpar 3a obeM.

Ilpenr na BxmroYM KakeBTO M Aa OWIO pasMep Ha IPOMEHIMBO BB3HATPAXKICHWE B LEHATA HA CIENKATa,
Jpy*ecTBOTO NpelieHsiBa Jall cyMaTa Ha MPOMEHIMBOTO Bh3HarpaxkaeHue ¢ orpaumdieHa. Ha 6a3a mcropuaecku
ONHUT, OM3HEC NPOTHO3M M aKTyallHU MKOHOMMYECKH YCIOBHS J[Py)KeCTBOTO € OHPENENio, 9¢ MPUOIH3UTETHATE
OLEHKM 33 IPOMEHNIMBOTO Bh3HAIpaXJIeHHe He ca OOEKT Ha orpaHHYcHHE. B IONBIHEHME, HECHTYPHOCTTA Ha
IPOMEHIIMBOTO Bb3HAIPaXIEHHE 1€ € Pa3pellld B paMKUTE Ha KPATEK IIEPHOJ OT BpEME.

IIposusus 3a ouaKeanu KpeOumHu 3a2y0u 3a MpP2O6CKU 63eMAHUA U AKMUGHU RO 002060pU C KIUEHMU
HpyxecTBOTO U3IT0JI3Ba MaTpHIa 3a IpoBU3HUpaHe 3a muncienre Ha OK3 3a TBpropekuTe B3eMaHus ¥ aKTHBHTE 110
IOrOBOPM ¢ KIHEHTH. IIponeHTHTe Ha HpOBH3MpaHe ce Ga3upar Ha JHUTE HAa IIPOCPOYMEe 3a IPYIH OT PasIudHH
CErMEHTH KIMEHTH, KONTO MMaT CXOAHH MOJENH Ha 3aryba (Hanpumep, reorpad)cki NPHHIHAL, BUI NPOAYKT, THIT U
PEHTHHT Ha KIHEeHTa ¥ IOKPUTHE C aKPeIUTHBY U IPYrH GOpMHM Ha 3aCTPAaXOBKA Ha KPEIUTH).

Marpuuara 3a NpOBH3MpAaHE NBPBOHAYAIHO CE€ OCHOBaBA Ha MPONCHTHTE Ha NPOCpouNe, HaONIONABaHH OT
HpyXecTBOTO B HCTOPUYECKH IMaH. JIpyecTBOTO IMpelu3upa MaTPHIATa, 38 Ja KOPUTHPa UCTOPHIECKHS OHUT ChC
3aryOHTe 1O KPEAMTH Ype3 BKIIOUBAaHE HAa IPOrHO3HA MH(popMaumsi. HampiMep, ako MpOTHO3UTE 32 MKOHOMHYECKH
ycaoBrs (Hanpumep, 6pyTeH BbTpeIleH IPOXYKT) Ce O9aKBa [a ce BIIOLIAT Ipe3 cleJBallaTa rOIuHa, KOETO MOXKE Jid
JIOBEZIE [0 MO-ronsgM Opoil Mpocpodrsa B IPOU3BOINCTBEHUS CEKTOp, UCTOPHYECKHUTE TPOIEHTH Ha IPOCPOYHS CE
xopurupaT. McropuueckuTe OpOILEHTH Ha IPOCPOUYHI C€ aKTyalH3HpaT KbM BCAKAa OTYETHA JaTa W IPOMEHHTE B
MIPOTHO3HUTE NPUONM3UTEIHU OLIEHKH Ce aHaIU3UpPaT. -

OunenkaTta 3a KopenaupaTa MexIy UCTOPUYECKUTEe HPOLEHTH Ha TPOCPOYHe, MPOTHO3WTE 332 MKOHOMHYECKHTE
yenosus 1 OK3 npezncrapisiBa chbliecTBeHa NPUONM3HTENHA oueHKa. PasmepsT Ha OK3 e wyBCcTBHTENEH CHpsaMO
IPOMEHM B OOCTOATENCTBATA M IPOrHO3MPaHUTE NKOHOMHYECKH yelnoBrsa. McTopudaeckis onut Ha JIpy»ecTBOTO 1O
OTHOLIEHWE HAa KPEAWTHUTE 3ary0d U TPOTHO3MTE 33 MKOHOMUYECKHTE YCIOBHS MOXKe ChIIO Taka Ia He ca
NPENCTaBUTEIHMA 32 PeaJHUTe MPOCPOUM OT CTpaHa Ha knueHTta B Obpeine. MHpopmanus 3a OK3 mo TEproBekure
B3E€MaHMs ¥ aKTHBMTE II0 TOrOBOPH C KIMEHTH Ha JpyxecTBoTO € onoBecreHa B [losicHurenna Oenexka 13.

Ilpoeusus 3a demoHmadxic

JpyXecTBOTO IPU3HABA NMPOBU3KA 32 3aIBDKEHUETO CH JIa TeMOHTHpA M3rpajieHns BeTporeneparop. OnpeaensHeTo
Ha IIPOBU3MATA 34 IEMOHTaX M3UCKBA PHKOBOJACTROTO Ja HAalpapy NpelieHKa OTHOCHO Pa3XOMUTe 32 Bh3CTAHOBSBAHE
Ha MMOTa BBPXY KOMTO € W3rpajieH BETpOreHeparopa B ObpBOHadanHui My BuI. KoM 31 mexemepu 2018 r., Haii-
mobpara TpelreHka 3a HeoOXOoMUMaTa TIPOBH3MS 3a IEeMOHTax e B pasmep Ha 112 xw. ne. (2017 r.: 67 xwr. 1B.).
JombaHuTeMHA MHpOpMaLUs € peAcTaBeHa B benexka 16.

Ilonesnu sicueomu Ha umomi, MAWUHU U CYOPBICEHUA, U HEMAMEPUATHU AKMUGH

DHHAHCOBOTO OTYMTAHE HAa HMOTHUTE, MAIIFHHUTE M CHOPBXKEHHATA, M HEMaTepUaJHHUTE AaKTHBH BKIOYBA
M3ION3BAHETO Ha MPUOIM3UTETHH OIIEHKY 32 TEXHUTE OYaKBAHM [IOJE3HHU JKUBOTH U OCTATHYHY CTOMHOCTH, KOUTO Ce
6a3MpaT Ha NPELICHKH OT CTpaHa Ha pbKOBOACTRBOTO Ha pyxectBoTo. MH(bOpManus 3a Moie3HnuTe XUBOTH Ha HMOTH,
MAIIMHA ¥ CHOPBXCHMA ¥ HeMaTepUAIHY aKTUBH € IpeacTraBeHa B benexka 2.2.
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4. Ily6smmKyBaHu cTAaHIAPTH, KOHTO BCe Ole He €A B CHJIA H He ¢a Bb3NPHETH MO-PAHO

ITo-mony ca mpencTaBeHM HaKpaTKO IMyOIMKYBaHHTE CTAaHOAPTH, KOMTO BCE OMIe HEe ca HEiiCTBAIM WM He ca
TIPUIOKEHH 110-PAHO OT J[py)KECTBOTO KbM JlaTaTa Ha M3/aBaHe Ha HacToAmus GUHAHCOB oT4eT. ONOBECTEHO € Kak
B pa3yMHa CTelleH MOXe Jia ce OYaKBa Ja ObJaT MOBIHSIHH ONOBECTIBAHUATA, (UHAHCOBOTO CHCTOSHUE U PE3YIITATHTE
OT JIeHHOCTTa, Korato J[py)kecTBOTO BB3IIpHUEMe Te3H CTaHIapTH 3a ITbpBH IIbT. ToBa ce OYakpa jia CTaHe, KOraTo Te
BIIS3aT B CUJIA.

MC®O 16 JTuzuuz

MC®O 16 6ewme nybnuxysas npes stHyapu 2016 r. u 3amens MCC 17 JTusune, KPMC®O 4 Onpedensne danu dadeno
cnopasymenue cvovporca nusune, IIKP-15 Onepamugen ausune-Cmumynu v [IKP-27 Oyenseane na cvovpicanuemo
Ha onepayuu, exmoyeawu npasHama ¢gopma na ausunz. MCOO 16 ycraHoBsiBa NPMHUKMIATE 32 MPU3HABAHE,
OlCHsABaHE, MpEACTaBSHE M ONOBECTABAHE HA JM3MHI, M HM3WCKBA JIH3WHIONOIYYaTEUTE Ja OTYHTAT BCHYUKH
JM3UHIOBM JJOTOBOPH 10 €AUH M ChIN 6an1aHCOB MOJEN, MOAO0EH Ha CIETOBOIHOTO OTIUTAHE HA (PMHAHCOBHS JIU3HHT
cermacao MCC 17. CtangapThT BKIIOUYBA JBE OCBOOOXKAABAHUA OT IIPU3HABAHE 3a TU3UHTOBUTE JOTOBOPH - JTH3UHT
Ha aKTHBH C 'HHCKa CTOMHOCT  (HAIp. MEPCOHATHM KOMITOTPH) M KPATKOCPOUYEH JIM3HMHT (T.€. JM3UHT ChC CPOK Ha
JIM3MHIOBHA A0ToBOp 10 12 Mecera). KbM HawanHaTa mata Ha JTM3WHTA JTU3HHTONOMYYATENST NPHU3HARA 3a/IbIDKEHIE
3a M3BLPINBAHE HA JIM3MHIOBU IUIAMIAHUA (T.€. TU3UMHIOBOTO 33IbJDKEHHE) U aKTHB, NPEICTAaBIsIBaIl MPaBOTO Ha
U3II0/I3BaHE HA OCHOBHUSI AKTUB B TEUCHHE Ha CPOKa Ha JIHM3MHIOBHS JOTOBOD (T.€. aKTHB 33 HPaBOTO Ha TOJI3BAHE).
JlusuAronontydaTenute me 6baaT 3aIbDKCHN Ja MPI3HABAT OT/IEIHO Pa3xo[ 3a JIMXBH 110 TM3HHTOBOTO 3aIbJDKEHIE
U pa3xo]] 32 aMOpTH3aIMA Ha aKTHBa 32 IPAaBOTO Ha IMONI3BaHe.

Copmo Taka, JNU3UHTONONyYaTeNuTe Ie OBbJAT 3aJBIDKCHH Ja OLEHST OTHOBO JIM3MHTOBOTO 3aMbJDKEHHE IIPH
HACTBHIIBAHETO Ha ONpeleeHH ChbOMTHA (Hamp. IPOMsSHA HA JIM3MHTOBHUA CPOK, HPOMsHA B ObIEIIUTe JIN3HHTOBH
IUTAINAaHPA, IPOU3THYAIM OT IPOMSIHA B MHIEKCA WIIH NpeolieHKa, H3IONI3BaHY 3a OPeIeNTHeTO Ha Te3H TUIAlAHKMS ).
Ilo mpuHIMN, nU3MErONONYydYaTeNAT INe NMPU3HABA CyMaTa Ha IIPEOLCHKATa HAa JIM3MHTOBOTO 3aJbJDKCHWE KaTo
KOPEKIMA Ha aKTHBA 32 PaBOTO HA MONI3BaHe.

Cernacao MCOO 16, cueTOBOZHOTO OTYUTAHE IIPH IUIMHTOATENA 110 CHIIECTBO OCTABA HEMPOMEHEHO CIIPSIMO TOBA,
IIpMJIaraHo KbM AHemHa narta ceriacEo MCC 17. Jlmsusrogarenure me NpoabDKaT Aa KIacuQUIUpPAT TU3UHTOBUTE
JOTOBOPHM IPpY HpIJaraHeToO Ha CHINMSA NMPHHLMI Ha Kilacuukanust, Kakto e onpenenedn B MCC 17, u ma mpagsr
pasTpaHHYEHHe MEXy /[BaTa BUJA JIM3UHT: OIlepaTHBEH U (UHAHCOB JIN3UHT.

MC®O 16, xoiiTo BiamM3a B CWIa 3a TONWLIHU TEPHOIM, 3alouBalld Ha wiu cien 1 smyapu 2019, m3ucksa
JTM3UHTONIOTYIaTeUTe U TN3UHTOJATENINTE J[a MPAaBAT [10-pa3IiupeHH ONIOBECTABAaHMU OT Te3u chritacHo MCC 17.

Ilpemunagane kom MCPO 16

JpyxectBoTo manupa Aa npueMe MCPO 16 mo mbIHUS PeTPOCHEKTHBEH MOIXOJ CIPSIMO BCEKH MpencTaBeH
NpeNxoJeH OT4eTeH Mepuon/ MOAUGUIMpPaHUS PETPOCHEKTHBEH MOIXOA. pyXecTBOTO mie 3amodYHe Ja mpujiara
CTaHAapTa KbM [JOTOBOPH, KOMTO Ipeay ToBa ca OMWIM ONIpeneneHd KaTo JM3MHT mpH mpmiaranero Ha MCC 17 u
KPMC®O 4. CnenoBarenHo, J[pyxecTBOTO HIMa Ja MpHIara cTaHAApTa KbM JOTOBOPH, KOMTO IIPEId TOBA HE ca
OUIM oIpeNeNeHN KaTo JIM3HHT NpH npuinaranero ua MCC 17 u KPMC®OO 4

K®M narara Ha ogoOpeHure 3a U3faBaHe Ha Hactosmus GuHaHcoB oTdeT 3a 2018 romuna JIpyxecTBOTO BCe oIie € B
HpoLec Ha NpUKIIOYBAaHE HA aHamm3a Ha e(eKTHTe OT MbpPBOHAYamHOTO mpuiaarane Ha MC®O 16. Ouenkara Ha
eBeHTyanHus edexr, koiro mpmnaranero Ha MCPO 16 me oxaxe BbpPXY (QUHAHCOBHS OTYET B HepHOOa Ha
ITbPBOHAYAIIHOTO [IpUJIaraHe e IpeAcTaBeH Ho-10ny Ha 06o0meHo HiuBo. KonmdecTeenaTta nadopManys, ornoBecTeHa
TO-JO0Y MOXE [a € NMPeJAMET Ha IOIBIHUTENHU IpoMeHH mpe3 2019 ronuna, B cieacTBue Ha NPUKIOYBAHETO Ha
aHanu3a BbB Bpb3Ka ¢ MbPBOHAYAIHOTO Mpmiarane Ha MC®O.
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4. ITy6auxyBaHH cTaHAAPTH, KOUTO Bee OLUE He ¢a B CHJIA H He ¢a BL3NPHETH N0-PaHo (MPOAbKeHHE)

MC®O 17: 3acmpaxosamennu 602080pu

CTanapThT BIM3a B CUJIA 33 TOMUIIHE NEPUOAH, 3aMOYBalM Ha wiu ciel 1 sayapu 2021 1., KaTo ce No3BojIiBa HO-
paHHOTO MY HpHaraHe, MpU yCIOBHE ue ApyxecTBoTO Dpunara ceuo MCPO 15 [Ipuxoau no 10ropopu ¢ KIUEHTH
u MCPO 9 Ounancopu uHCTpyMeHTH. MCPO 17 3acTpaxoBaTelHH OOTOBOPU YCTaHOBSBA NPUHIMITHTE 32
Npu3HaBaHe, OLICHABAHE, NPEICTABAHEe U OLOBECTABAHE Ha W3JaJIeHH 3acTpaxoBaTeNHU Joropopu. ChINO Taka, TOH
M3MCKBA MpHIAraHeTO Ha CXOJHM [PUHUMIM K 10 OTHOIISHHWE Ha IIpe3acTpaxOBATENHHTE HOTOBOPH M
MHBECTULIMOHHNTE JOrOBOPH € JONBIHUTENEH, HerapaHTUpaH 10xo/. Llenrta Ha cTaHmapTa e 1a H3UCKBa IPYKeCcTBaTa
Ja TPeoCTaBsIT UH(POPMALHATA, CBBP3aHa ChC 3aCTPaXOBATENHH IOTOBOPH 0 HAYKH, KOMTO HOCTOBEPHO OTpa3siBa
Te3n poroeopu. Taszu mHpopManms ocurypssa 6azara 3a norpeburenure Ha GUHAHCOBY OTYETH /4 OLEHAT edexra,
KOHTO JOroBOpHTE B paMkuTe Ha obxpata Ha MC®PO 17, oka3BaT BepXy (PHHAHCOBOTO ChCTOSHME, (PUHAHCOBUTE
pe3yaTaTH M NapHYHKTE OTOLUH Ha ApyxkecTBOTO. CTaHIapThT Bee ome He e npuer oT EC. Tolt He e npuioxuM 3a

JpyxecTBOTO.

Hsmenenun ¢ MC®O 10 Konconruoupanu unancosu omuemu v MCC 28 Hngecmuyuu ¢ acouuupanu u
cvemecmuu npeonpuamusa: IIpodasrcda uiu 6HOCKA HA AKMUGU CHC CHIPAHU RO COSTKAMA UHBECMUMOD U HE2080
ACOYUUPAHO U CHEMECHIHO HpeOnpuamue

H3MeHeHUsATa pas3riiekaaT YCTAaHOBEHOTO HECHOTBETCTBHE MexAy m3uckpanuarta Ha MCOO 10 u MCC 28 mpu
nponax6a WIM BHOCKA Ha aKTHUBH CHC CTPAaHH IO CHAENKAaTa HHBECTHTOP M HETOBO ACOLMMPAHO WM CHBMECTHO
npennpusaTre. [Ipu3HaBa ce mbiaHaTa nevyanba wiy 3aryba, KoraTo caenkara kacae OM3HeC M 4acT OT nevyainbarta Hid
3ary6ata, KOrato cJenkaTa Kacae akTUBH, KOUTO He NIpeJCTaBIABAT Ou3Hec. BinusaHeTo B ciila Ha TOBa M3MEHEHHE €
OTIIOKEHO 3a HeompezeneHo BpeMe oT BMCC B 3aBHCHMOCT OT pe3yNnTaTHTe OT HErOBHS IPOYYBATENCH NPOEKT,
Kacaelll OTYUTaHe [10 MeTo/la Ha COOCTBEHMS KaIUTAl. JpyXecTBOTO HE
OYaKBa TE3M M3MEHEHM a UMaT epeKT BhpXy (HHAHCOBOTO ChCTOSHUE WU PE3YATATUTE OT AeHHOCTTA.

KPMC®O 23 Hecuzypnocm npu mpemupane Ha 0GHDYU 6PXY 00X00a

PazsicHeRHeTO BIH32 B CHJIA 33 TONMIIEH IIePHO/IH, 3a0YBANIA Ha WK cienl 1 sayapu 2019 r., KaTo ce Mo3BOIsBA 110-
PaHHOTO My IpuiaraHe. PasscHEHHMETO pasriiexIa CUeTOBOIHOTO OTYMUTAHE Ha JAHBIWTE BBHPXY IOXOIa, KOraTo
JaHBYHOTO TPETUPAHE € CBBP3aHO ¢ HECUTYPHOCT, KOATO 3acsAra npmiarasero Ha MCC 12. PazsicaerneTo npegocTass
HACOKM OTHOCHO HECHI'YPHU JAHBYHU TPETUPAHHUA IOOTAENHO WIN 3aeAHO, NPOBEPKH OT JAaHBYHHUTE OPraHy,
OPWIOKHMMHS METOJ 32 OTpa3sBaHe Ha HECHUTYPHOCTTA M CYETOBONHO OTYMTAHE HAa NPOMEHHM BBHE (pakTuTe U
obcTosaTencreara. J[pykecTBOTO Ille aHANM3KPA ¥ OLICHH e(heKTHTE OT Pa3siCHEHHETO BEPXY PUHAHCOBOTO ChCTOSHUE
UIIN Pe3yNTaTUTe OT JeHHOCTTa. "

MC®O 9 @unancosu uncmpymenmu: xracupuxauusa u ouensasane (Hsmenenus): Xapaxmepucmuxu Ha
HPEOCPOUHO N02ACASAHE C OMPUUAMETHO KOMHEHCUDAHE

H3menenuATa, KOUTO Ca B CHIIA 32 I'OIUIIHA [EPUO/IH, 3aTI0uBaIM Ha Hid cren 1 sgyapu 2019 r., kato ce o3BOIIRa
[I0-PaHHOTO MM Ipuiarase, npemiarat npomssa B MCPO 9 3a kOHKpeTHH (UHAHCOBYM aKTHBH, KOUTO B TIPOTHBEH
cinydail 6uxa MMajaH AOrOBOPHM MApUYHU IIOTOLM, KOUTO ¢a €IMHCTBEHO IUTAllaHMi Ha IJIaBHHULA W JIMXBa, HO He
OTTOBApAT Ha YCIOBUETO 32 JOMYCTHMOCT EAMHCTBEHO B PE3Y/ITAT OT HATMUMETO HA XapaKTEPHUCTHKY Ha IPEICPOIHO
[oracsBane ¢ OTPHLATENHO KOMIleHcHpaHe. [l0-KOHKPeTHO, 3a (MHAHCOBH AaKTHBH, C XapaKTEPHUCTHKUA Ha
OpeICcpOYHO MoracaBaHe, KOUTO 61xa MOTJIH Ja JOBeJaT 4O OTPHUIATENHO KOMIIGHCUpPaHe, W3MEHEHHITa M3UCKBAT
(YHAHCOBMAT aKkTHB Ja ce OLEHsBA [0 aMOPTU3WpaHa CTOMHOCT WIM II0 CIPABELINBA CTOWHOCT Npe3 Ipyr
BCeoOXBaTEH AO0XOJ, B 3aBUCHMOCT OT OIleHKaTa Ha OM3Hec Mozelna, o Ko#To Toi ce appxu. He ce oyakea Te3m
H3MEHEHUS Jla OKa)KaT BIUSIHUE BBPXY (PHUHAHCOBOTO CHCTOSHUE WIH PE3YATATHTE OT AeHHOCTTa Ha Jpy»KeCTBOTO.

MCC 28 Husecmuuyuu ¢ acoyuupanu npeonpusmun (Hsmenenusn): [Jonzocpounu yuacmua ¢ acouuupany u
CbeMeCMHU RPEONPUAMUA

H3meHeHnsTa ca B cUiia 3a TOQUIIHY NEPHOIH, 3aT0YBAINN Ha Wik cien | sHyapu 2019 r., kKaTo ce MO3BOIsABA TI0-
PaHHOTO WM Inpuiarane. Msmenenmara passcssaT, ye MCOO 9 ®upnaHcoBH MHCTPYMEHTH € IPUIOKHUM MO
OTHOUIEHHE HA IBITOCPOYHH YYacTHA B ACOUMMPAHH M CHBMECTHH NPENNPHATHS, KOMTO IO CBOATA CHUIHOCT
HpEACTaBIIIBAT YacT OT HETHATA MHBECTHIIHS B ACOIMUPAHUTE UM ChbBMECTHUTE IPEAIPIATHSA, HO O OTHOWICHKE Ha
KOHMTO HE ce Ipuiara Metoja Ha codctBenus kanutanl. [Ipennpusitnero npunara MC®O 9 xbM Te3u IBATOCPOYHA
yuactusa npeay aa npmwioxa MCC 28. Ilpu npmnaranero Ha MCPO 9 mpeanpuATHETO He B3eMa IOJl BHUMaHME
KOpeKIIuK B OanaHcoBaTa CTOMHOCT Ha ABJITOCPOYHHUTE YYacTHs, KOMTO BH3HHMKBAT B PE3YNTAT OT HPHIaraHeToO Ha
MCC 28. He ce ouakBa Te3d U3MEHEHHS Ja OKaXaT BIIIHNE BBPXY (HHAHCOBOTO CHCTOSTHHE M PE3YJITATUTE OT
mefiHOCTTa Ha JIpy*KecTBOTO.
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Y Bvarapus 10 EOO/J]
INOACHUTEJHHA BEJIEXKHU
3a rogmHaTa, NpHKIoYBamma Ha 31 nekemepu 2018 r. .

4. Ily6uKyBaHM CTAHAAPTH, KOUTO BCE OLE He €a B CHJIA H HE €A Bb3NPUETH N0-paHo (IPOXbJIKEHHE)

MCC 19 Joxoou na naemu nuya (Hzmenenus): H3menenus, CokKpawieHUA u ypercoanus Ha Raana
H3smenenuaTa ca B cuila 3a TOAMIIHY MEPUOAH, 3alI0YBAINY HA WM cinel 1 sHyapu 2019 1., kato ce MO3BOJSIBA 110-
paHHOTO UM npuiaraHe. M3MeneHmATa M3UCKBAT OT NpPEANPUATHATA Ia H3MON3BAT aKTYaJIU3UPaHU aKTIOCPCKH
TIPEINONOKEHNS 33 ONPEENsIHe Ha PAa3XOAUTE 3a TEKYIL CTa)K U HETHATA JIMXBA 33 OCTABAIIMS NEPHOA OT IOIHIIHIS
OTYETEH NEPHOJ CIel H3BbPIIBAHETO Ha NTPOMsHA B IIaHa, ChKpalleHne Win ypexnaaHne. Chllo Taka, H3MEHEHHITA
passACHABAT HAYMHA, 10 KOHTO CYETOBOAHOTO OTYMTAHE Ha IIPOMsHATa B IIaHa, ChKPAIEHHETO WIH YyPeXIaHEeTO
BIMSIAT BbPXY U3MCKBAaHUATA 33 TABaH Ha aKTHBA. JpyxecTBOTO IIIe
aHAIM3Upa ¥ OlleHU eeKTUTE OT U3MEHCHIATA BEPXY (PMHAHCOBOTO CHCTOSIHUE HITH PE3YITATUTE OT NEHHOCTTA.

MC®O 3 buznec kombunayuu (Hzmenenusn): /lepunuyus 3a 6usnec

H3menenuaTa ca B cuia 3a FOJUINHM NEPHOIH, 3al09BAIA Ha wiu ciex 1 sayapu 2020 1., KaTto ce HO3BOMsBA TIO0-
paHHOTO MM IIpwiaraHe. M3MeHeHHATa pa3scHABAT MHHHMMAJHUTE W3WCKBAHHA 3a OH3HEC M OrpaHHYaBar
neupunpATa 3a OmsHec. M3sMeHeHHATa CHIIO Taka NpeMaxBaT IpelieHKara, NAlH Ta3apHUTe YYaCTHHLH ca B
CHCTOSHHE Ja NPOMEHAT JIMICBALIY €JIEMEHTH, IPEJOCTaBiAT HACOKH, MOATIOMATrally IPY)XeCTBaTa B IpEeLeHKATa,
Jany NpuOOOUTHAT NPOLEC € CHIIECTBEH M BBBEXAAT HE3aJbIDKUTENCH TeCT 3a KOHIEHTpAIlUs Ha CIOpaBelinBa
CTOMHOCT. JIpy’>XeCTBOTO IIIe aHaNM3Mpa U OLEeHH edeKTUTe OT
U3MEHEHHATa BhPXY (PUHAHCOBOTO CHCTOSHUE WK PE3YNTATHTE OT AeMHOCTTA.

Hsmenenus ¢ MCC 1 Ilpeocmagane na @unancoeu Omuemu u MCC 8 Cuemosoona Ilonumuxa, Ipomenu ¢
Cuemogoonume Ipubnusumennu Oyenxu u I'pewxu: Jeunuyus 3a covujecmeenocm

MzmenenuaTa ca B cuiia 3a TOOUIIHM NEPHOIH, 3a0YBalIX Ha win cien 1 sayapu 2020 r., KaTo ce MO3BONABA II0-
PaHHOTO MM IpHarase. MsMeHeHHATa pa3scHIBAT NeHMHHUIMATA 32 CHINECTBEHOCT U KaK TpsAOBa ja Obje npuiarana
T4, KaTO MPEHOCTaBAT MPAKTHIECKH HACOKH, KOUTO 10 cera ca OmmH BKIodeHu B Apyrd MCDO.
Taka [OSCHABAT, 4€ Cb BEHOCTTA 3aBHCH OT €CTeCTBOTO W 3HAYMMOCTTa Ha HH(OpMalmsiITa
JpyXecTBOTO 1€ aHaNU3KUpa U OLEHH ePEKTHTE OT M3IMEHCHMTa BbPXY GuHAHCOBOTO
CBCTOSHKE WIH pe3yITaTHTe OT IefHOCTTA.

Konuyenmyanna pamka 3a punancoeo omuumane

BMCC ny6nukyra M3menenara KornenryanHara paMka 3a GHHAHCOBO oTunTane Ha 29 mapt 2018 r., KoATO € B criia
3a FOJUIIHKM NEPMOIH, 3a10yBalny Ha uiH cuexn 1 sayapu 2020 r. KoHnenTyanHata paMKa peacTaBs KOHLETIUHTE
3a (MHAHCOBOTO OTYHTAaHE, Pa3pabOTBAHE HA CTAHIAPTH, HACOKM OTHOCHO H3TOTBIHETO HA IOCIENOBATENHU
CYETOBOJHM INOJUTHKH M HACOKU KbM pa3OHpaHeTO M MHTEPHpPETHpaHeTO Ha cTaHmaprure. OCHOBHHTE TPOMEHH,
BBBEJCHM B peBusHpaHaTa KoHuenTyanHa paMka 3a (MHAHCOBO OTYHTAHE, ca CBHP3aHU ¢ KOHIEIIMITA 3 OICHKA,
BKIIIOUHTENHO (aKTOpHTe, KOUTO CIEABA Jla Ce B3EMAT IPeABH NpH u3bopa Ha 0a3a 3a OLEHKa, ¥ KOHLEMIUATA 32
NPEJCTaBSHE ¥ OIOBECTABAHE, BKIIOUUTEIHO H KOM HOXOIH U Pa3Xoy ce Kacu(UIMpaT B ApYT BceoOXBaTeH TOXO..
Konnenryansara pamka ChUIO Taka IpeaocTa 0
TAXHOTO NPH3HABaHE BbB (PUHAHCOBUTE OTIETH
. JIpy’€CTBOTO Ille aHAIU3MPA U OLEHH CPEKTHTE OT M3MEHEHWATA BHPXY (PMHAHCOBOTO CHCTOSHHE WIH
pe3ynTaTnTe OT JAeHHOoCTTa.

I'opuunn nogo6penust Ha MCOO Hukoa 2015-2017
B muxsna 2015-2017 roauna ot npoekTa 3a roxmuHA moxobpenus B MCOO0, BMCC my6iykyBa H3MEHEHHS, KOUTO
i€ BJI3aT B CHJIA 33 TOQMIIHYU NEPUOAM, 3aodBamy Ha unu cinex | sayapu 2019 r. O60o0menre Ha H3MEHEHUATA 10
CHOTBETHHTE CTAHAAPTH € IPEICTaBEHO MO-0MY: '

e MC®O 3 busmec xombmHammu u MCOO 11 CpBMecTHH CHOpasyMeHMs — pa3sCHEHHME OTHOCHO

CYETOBOJHOTO OTYUTAHE Ha JbPHAaHU IIPEeIU TOBA JUIOBE B ChBMECTHHU NEHHOCTH;
e  MCC 12 JlanbpIm BEpXY JOXOIa — pa3sACHEHHAE OTHOCHO MOCIEICTBHIITA OT FJIEAHA TOYKA Ha JaHbIUTE BHPXY
10X0/a OT IUIalaHKs BBB Bpb3Ka ¢ GUHAHCOBU HHCTPYMEHTH, KIIaCH(PHIMpPaHN KaTo COOCTBEH KAIUTAI,
e MCC 23 Pasxoau o 3aeMH — pa3sCHEHHE OTHOCHO Pa3XOIHTe IO 3aeMU, OTTOBApPAINM Ha YCIOBHATA 32
KalTuTaTu3upaHe. '

1 2015-2017 ronusa Bce ome He ca mpuetd ot EC. JpyxecTBOTO mie
aHaJIM3Mpa U OLEHHU e(heKTa OT M3MeHEeHUsTa BhpXy Obaemure cu GHHAHCOBU OTYETH.
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3a roguHaTa, npukmoysana Ha 31 gexemepu 2018 r.

5. llpuxoau u pa3xoan

5.1 Ilpuxonu OT JOTOBOPH C KJIHEHTH

HO—ILOHy € IIpE€aACTaBEHA pa361/IBKa Ha NIpUXOOUTE Ha )IPY)KGCTBOTO OT AOI'OBOpPH C KIIUEHTHU:

1. Bugose
Ipuxonu ot npoaax0a Ha ell.eHeprus

O010 Npuxoau OT A0TOBOPH € KJIMEHTH
2. I'eorpadckn nazapu
Brarapus

OO0 NpuXoau OT AOTOBOPH C KJIMEHTH

Canna no norosopu

Twproecku B3emanus (Ilosicuutenna Genexka 9)

Tpproecky B3eMaHus OT cBbp3aHu auna (Iloscaurenna Genexka 9)

T’Bpl"OBCKI/ITe B3€MaHuA HE Ca JIMXBOHOCHHU .

5.2 dIpyru npuxoau

Br3cranoBena takca JJocTbn
OTnucaHy 3aIbKEHUST

[puxonu oT MUXBH IO Bb3CTAHOBEHA Takca JOCTBIT
Ipedaxrypupanu pazxoau

5.3 Pa3xonu 3a BLHIUHH YCIYTH

Pazxonu 3a 6anancupama eHeprus

Ioapwxka 1 TeKyIE PEMOHTH

TexHuYecKa eKcIuioaTalys 1 ThproBCK MEHHKMBHT
Iena 3a mocTeN 10 Mpexarta

3acTpaxoBkH

IIpaBHH ycnyru

CpaebHu pasxonu

Apyru

2018

XU, Jie.

1,159

1,159

1,159

1,159

31 mexemBpu 2018 r.

XU, J18.
468
2018 2017
XUA. 76. XUn. 1.
2018 2017
XU 18. Xua. 7.
130 142
42 43
46 61
35 53
11 12
- 1
1 -
8 -
273 304
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3a ronuHaTa, IpukouBama Ha 31 nexkemBpu 2018 1.

5. Ilpuxoau u pasxonu (IpoaAb/LKEeHHE)

5.4 Ipyru pasxoau

2018 2017
Xui. 1. Xun. 8.
JbpKaBHY M OPYTH TaKCH 52 59
CTofiHOCT Ha OTIMCAaHU aKTUBK 21 , -
73 59
5.5 ®unancosu pazxonn
2018 2017
Xui. ne. © o Xxun. s
Pazxonu 3a MTUXBY O 32€MU U NIPUBJIEYEHU CPEACTRBA 51 114
Jpyru ¢unancoBu pazxonu - 1
QUHAHCOBH pa3Xoiy 3a AeMOHTaX Ha BeTpOreHepaTop - 1
51 116

6. JlaHbK BHPXY A0X0HTE

OcHOBHMTE KOMIIOHEHTH Ha pa3xoja 3a JaHbK BbPXY A0XO0Aa 32 TOIUHKTE, NpuKtouBamy Ha 31 nexkemepu 2018 r.
12017 r. ca:

2018 2017
OTuyer 3a xoxoauTe XUl 8. Xun. 8.
Pasxon 3a TexyI AaHbK BbPXY H0XOAa 41 26
ITpuxon no 0TCpOYEeHN JaHBIH 6 25
Pazxon 3a maHbK BEpXY I0X0Za, OTUETEH B NeyanbaTa Uiy 3arybara 47 51

Ilpunoxumara cTaBka Ha JaHbka BepxXy moxoxure 3a 2018 r. e 10% (2017 r.: 10%). [Ipe3 2019 r. npunoxumara
JaHbuHa cTaBka € 10 %.

PaBrenueTo Mex Iy pa3xo/a 3a JTaHbK BbPXY 10X0Ja ¥ CYETOBOIHATA edanta, YMHOKEeHa 0 IPUIoKUMATa JaHbYHA
CTaBKa 3a roAuHuTe, npukmouamy Ha 31.12.2018 r. 1 31.12.2017 r., e mpencraBeHo Mo-Loiy:

2018 2017

xun. ne. Xun. n8.

CyeroBonHa neyanba npeay AaHbIA 426 503

Pazxon 3a maHBK BEPXY IOXOIMTE MO MPUIIOKUMATA TaHbYHA 41 50
ctaBka oT 10% 3a 2018 1. (2017 r.: 10%)

HApyru 6 1

47 51
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3a roguHaTa, IpUKIOYBama Ha 31 mekemepu 2018 r.

6. larbK BBPXy /10X0AuUTe (MPOABJLKEHHE)

Otcpouenute nanbim kbM 31.12.2018 r. 1 31.12.2017 1. ca cBBp3aHH ¢ CIETHOTO:

Omcpouenu Oanv4HU NACUBU
VYckopeHa aMOpTH3alis 32 JaHbYHH LIEITH

Omcpoyenu danvuny akmusu
Cnaba xanuraad3aims

O6e31eHKa Ha TBITOTPAWHY aKTHBU
[IpoBu3wms 32 NEMOHTAX

OTnucaHy 3aIbJKESHHS
HpOBI/ISI/ISI 3a 3abJKCHUA

[Ipuxon/(pa3xom) MO OTCPOUYEHH NaHBIK

OTCpO‘-IEHI/I JaHbYHU IMaCHUBH, HETHO

PaBHeHHe HA OTCPOYCHHTE XAHBUH, HETHO

Ha 1 aayapn

Ortuer 32 PUHAHCOBOTO

OtcpoueHy JaHbLY, IPU3HATH B Nievanbara uiy 3arybata 3a nepuoja

Ha 31 nexemBpn

CBbCTOSHNEC OTyer 3a JOXOOUTE
2018 2017 2018 2017
XUJ. J18. XU 6. Xuju. ie. XUj. 8.
(62) (52) (10) (11)
- . . (1%)
37 37 ; :
5 1 @) 1
(6) (25)
(6) (25)
(20) (14)
12018 2017
XUJ. Ji8. XUJ. J18.
(14) 11
(6) (25)
(20) (14)
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YII bearapusa 10 EOO/]
MNOACHUTEJIHA BEJEXKA
3a roxuHaTa, NpuKkItouBama Ha 31 gexemepu 2018 .

7. AM0oTH, MAHIHHHA H CHOPbKEHUS

ChpopaxeHus, MalluHU B npouec na O6mo
u o0ypyBaHe M3rpaxJaHe

Xun. ne. XUun. 18.  Xun. ne.
OTyeTHa CTOHHOCT:
Ha 1 suyapu 2017 1. 8,051 3 8,054
[Tpunobutu 27 - 27
Ha 31 mexemepu 2017 1. 8,078 3 8,081
Ipunobutu 63 - 63
Ha 31 gexemepu 2018 r. 8,141 3 8,144
AmopTH3auus B o0e3leHKa:
Ha 1 sryapm 2017 1. 2,565 - 2,565
Hauncnena amoptuzaims 3a ‘
roguHaTa : 300 - 300.
Ha 31 mexemepu 2017 r. 2,865 - 2,865
ia;ﬁ;:;:;a aMOopTH3aLys 32 302 i 302
Otmmcana aMmopTH3arms (12) - (12)
Ha 31 nexemepu 2018 r. 3,155 - 3,155
BanaHncoBa cToiiHOCT:
Ha 1 snyapu 2017 r. 5,486 3 5,489
Ha 31 nexemepu 2017 1. 5,213 3 5,216
Ha 31 nexemBpu 2018 1. 4,986 3 4,989

O6e3uem<a HA UMomu, MQuiuiu U CbOPvHCEHUA

Kommanmsra maiika — Exen I'puits [Taysp Boarapus EAJL € usebpirmna TecT 3a obe3lenka Ha rpynaTa Ha HeiiuTe
IObINEPHY APYXKeCTBa, IPH KOHTO CTOMHOCTTA Ha HETHMTE MHBECTHLHH, ONEHEHa 10 METONa Ha NUCKOHTHpAHWTE
HNapU4YHM NOTOILM, HaJBHIIaBa OTYeTHAaTa MM CTOIHOCT.

Jpyeu onogecmasanus

Pasxomure 3a npupobuBaHe Ha IBITOTPaliHN MaTepHalyd aKTHBH Ca CBBP3aHM C H3TPAKIAHETO HA CHCTEMA 3a
Hpe/iaBaHe Ha JaHHH B PEATIHO BpeMe.
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HOACHUTEJHHA BEJEXKA
3a roguHara, npuKiIouBama Ha 31 nekemepu 2018 T.

8. HemaTepna/IHH aKTHBH

Ilpara Ha cTpoex O6mo
U CEPBUTYTHH

npasa

Xun. 1. Xun. n8.
OtyeTHa cTOHHOCT:
Ha 1 anyapu 2017 1. : 560 560
Ha 31 mexemspu 2017 r. 560 560
Ha 31 nexemspu 2018 . 560 560
AmopTH3anus 4 o0e3leHKa: ,
Ha 1 smyapu 2017 1. 171 171
Hauucnena amoptusanus 3a roquHara 21 21
Ha 31 nexemBpm 2017 r. 192 192
Hauncnena amopTtuzanus 3a rogusara 22 22
Ha 31 nexemepu 2018 r. 214 214
BanaHcoBa cToifHOCT:
Ha 1 sinyapu 2017 r. 389 389
Ha 31 nexemepu 2017 r. 367 367
Ha 31 nexemepu 2018 r. 346 346

9. THpropcKkH U APYrH B3eMaHHUS H AKTHBH 10 J0r0BOPH ¢ KJINEHTH

2018 2017

XUn. 8. XU 8.

B3eMaHuA OT KIMEHTH ¥ JOCTABYUIIA 435 213
ABancoBu mianaHus 33 35
468 248

Teproeckute B3eMaHUs He ca TMXBOHOCHH M OOMKHOBEHO, Ca ¢ CPOK Ha IUIalnane 15 aHu.

KoM 31 nexeMBpH, BB3PAacTOBIAT aHANIU3 Ha THPTOBCKHUTE B3€MAHHSI, KOMTO He ca OGE3lEHEHH, € NMPEACTaBeH B
tabnuiara mo-aomy:
IIpocpoueHu, HO HeOOe3IeHEHN

Huro npocpouenu, 30-60 60-90 90-120
O61mmo HHUTO 00€3LEHEHN < 30 oo IHA JHA aEn - >120 nawm
Xun. 1. Xun. ne. Xui. ne. XU 78. Xui. ne. XU, 7e. XUn. J6.
2018 435 107 143 - - - ' 185
2017 213 161 52 - - - -
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3a roguHata, npukouBaina Ha 31 nekemepu 2018 r.

Twvpzoecku e¢3emanus

2018 2017
Xun. 1. xui. 718.
Teproecku B3emMaHus1, OpyTHO 435 213
Mumnyc: Hatpyniana o6e3LeHka 3a TpyIHO CbOMpaeMu U HechbOUpaeMu
B3eMaHUA - -
THProBCcKM B3eMaHuUs, HETHO 435 213
JlaubIM 32 BB3CTaHOBSIBAHE - .
Jpyru BzemManus 33 35
468 248
10. ITapw4Hm cpeacTBa H KPAaTKOCPOYHH NeN03HTH
2018 2017
XUn. n8. Xui. n8.
[Tapyynu cpencTBa B 6aHKOBH CMETKH 76 - 190
‘ 76 190
11. OcHoBeH KanmuTAaJ
2018 2017
XU 1. XUl 6.
3anucaH KamuTain 5 5
5 5
12. /INXBOHOCHH 32€MH M PUBJIeYeHH CPeICTBa
E(beKTﬁBeH JIMXBEH Tazex
poneHT % 2018 2017
Xun. 1. Xui. 78.
3-meceueH
KpaTtkocpounu IOPUBOP + 1.7% 31.12.2018 4,708 5,274
4,708 5.274
13. IIpoBu3ns 32 JEMOHTAXK
2018 2017
Xun. ne. Xun. ne.
Ha 1 saryapu 66 64
ITpu3nara (benexxka 5.5) 46 2
Ha 31 nexemBpH 112 66
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HOACHUTEJIHU BEJEXKHU
3a roauHaTa, NpuKIroyBaiia Ha 31 rexemepu 2018 r.

14. Twbproecku u Apyru 3a1b/LKEHHS

2018 2017
Xun. 7. Xun. 1.
3agbKEHNUS KbM JOCTABYHIH 27 29
3aabIDKEHUs] KbM CBBP3aHH JTHLA 4 6
Apyru 3a1bJDKeHIs KbM Gl0DKeTa 17 29
48 64

VcnoBrsTa Ha I0CO4EeHNTe MO-rope (PMHAHCOBH 3abJDKEHHUS ca KAKTO CIE/Ba:
- Tppropckure 3aabIKeHUsATa He ca TMXBOHOCHH M 0GFMaiHO, ce YPEXKAAT B YTOBOPEHHS CPOK;
-~ JlaHp4HUTE 32BJDKEHIA He Ca JIMXBOHOCHH U C€ YPEXKIAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Jlpyrute 3aIbpKeHHs He ca JIMXBOHOCHH M 0OW4aifHO, Ce ypexIaT B yTOBOPEHHS CPOK.

15. OmnosecrsiBaHe Ha CBbP3aHH JHIA

Kpaiina komnanus- maiixa
Kpaitnata xomnanus-maiika Ha J[pyxxecrsoro e Enen CITA.

O6mmara CyMa Ha CACIKUTE CbC CBBP3aHU Julad U OBJDKUMHUTE Caija 3a TCKYIIHUA U IIPEOXOICH OTYETEH IEPHoL ca
NpEACTaBEHU KaKTO CJIeABA: -

Cymu, Cymn,
IIponax6u Ha IIOKymKM OT  OBIDKAMHU OT  IBIDKUMH Ha
CBBP3aHH CBBp3aHU CBBP3aHU CBBP3aHH
pisiel una auna IHna
Xun. ne. Xun. 1. Xun. ne. Xun. 18.
ITpoaax0u Ha / NOKYNKH OT CBbP3aHU
JIMUa
Komnanus-maiika
Enen Ipuita Taysp Buarapus EAJT 2018 - 55 - 4
Ewnen ['puita [aysp Bearapus EAJL 2017 - 63 - 6
2018 - 4
2017 _ - 6
Cymu, Cywmu,
IOBJDKUMH OT  IBJDKMMH Ha
Iomy4enn [Inatenn CBBP3aHU CBBP3aHH
JIMXBU JUXBH mna va
Xun. . Xun. . Xui. 18. Xui. 6.
3aemmu OT cBBLP3aHH JIMLIA
Komnanus-maiixka :
Enen I'puitn IMaysp benrapus EAJL 2018 - 51 - 4,708
Enen I'puiin [Maysp bearapus EAJ 2017 - 113 - 5,274
2018 4,708
2017 ) - - 5,274
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16. OmnopecrsiBaHe Ha CBBP3aHHU JIHNA (IPOIbJIKEHHE)
YciaoBus Ha CACJIKMTE CbC CBBP3aHH JIMLA

IIponax6uTe Ha M MOKYIKUTE OT CBBP3aHH JIMLA C& U3BBPIIBAT [0 AOTOBOPEHH Lenu. HensabmkeHuTe canma B Kpas
Ha FOIMHATA ¢4 Heobe3medeHn, 6e3MMXBeHN (¢ H3KITIOYEHHE Ha 3aeMUTe) B YPEXKIAHETO MM C€ M3BBPIIBA C MapHIHH
CpelcTBa. 3a B3eMaHMATa OT WM 3aJbJDKEHIATA KbM CBBP3aHM JIMIA He ca NPeIOCTABEHH WM IIONYdeHH TapaHIH.
HpyXecTBOTO He € M3BBPIIMIO 00e3leHKa Ha B3eMaHuUs OT cBbp3aHH jiuna KeM 31 nexemepu 2018 1. (2017 r.: Hyia).
Ilpernen 3a obe3LieHKa ce U3BBPIIBA BCIka (HHAHCOBA TOAVHA Ha 0a3a Ha aHAIH3 HA (PMHAHCOBOTO ChCTOSHHUE Ha
CBBP3aHOTO JHUIIE U 1a3apa, Ha KOMTO TO omepupa.

17. IeJn H MOJATHKA 32 YOpPaBJieHAE HA (PHHAHCOBHUS PHCK H KAIATAJIA

OcHoBHUTE (PMHAHCOBM TacuBU Ha JIPYKeCTBOTO BKIIOYBAT JMXBOHOCHH 3a€MH H IPHUBIEYEHH CPEICTBA, U
THPrOBCKM 3aIbjkeHus. OCHOBHATa Liel Ha Te3W (PMHAHCOBH HHCTPYMEHTH € [Oa Ce OCUrypH (HHAHCHpaHe 3a
neidocrTa Ha JIpyxkecTBoTo. pyXecTBOTO NpUTekaBa (PUHAHCOBM aKTHBH KaTO HAMPUMeEp, ThPTOBCKU B3eMaHHs 1
NapH4HHM CPEICTBA H KPaTKOCPOUHH AEIO3UTH, KOUTO BB3HUKBAT NMPSKO OT AEHHOCTTA.

ITpes 2018 1., kakro u mpe3 2017 r., [IpyxecTBOTO He HpHTEXKaBa U HE THPIyBa C JCPHBATHBHH (UHAHCOBH
UHCTPYMEHTH.

OCHOBHMTE PUCKOBE, IPOM3THYANIM OT (HHAHCOBUTE MHCTPYMEHTH Ha JIpYKECTBOTO Ca JIMXBEH PHUCK, THKBHUAECH
PHCK, BAyT€H PHCK M KpeuTeH puck. IlonuTikara, K0sSTO pbKOBONCTBOTO Ha J[py)KeCTBOTO MpHiiara 3a yIpasieHHe
Ha Te3U PHCKOBe, € 0000MmeHa no-1oiy.

Juxeen puck

Jpy’XXeCTBOTO € H3IO0KEHO Ha PUCK OT NPOMSHA B IA3apHUTE JMUXBEHHU IIPOLEHTH, OCHOBHO, IO OTHOLIEHHE
KPaTKOCPOYHHTE M JBJITOCPOYHYU cU (PHHAHCOBH NACHBH C HPOMEHINB (IUIABAIL) JMXBEH MPOLEHT. [lojMTuKaTa Ha
JpyXecTBOTO € Ja ynpaBnsBa pPa3xoAuTe 3a IUXBU Upe3 M3MON3BaHe Ha (MHAHCOBM MHCTPYMEHTH, KaKTO C
¢uKcupaHy, Taka U C IUIABALIK JIUXBEHH IPOLECHTH.

Jluxeuden puck

EdexTiBHOTO ynpapieHre Ha IMKBHIHOCTTA Ha J[pY)KeCTBOTO MIPEAMONara OCHIypsBaHe Ha NOCTATHYHO 06OPOTHH
CPeAcTBa, MPEAUMHO, Ype3 KPaTKOCPOIHO (DHHAHCHPaHE OT CBBP3AHH JIULA.

Banymen puck

Hpy*eCTBOTO U3BBPIIBA MOKYIKH, HpofaxOH, MpeJoCTaBsHe U IIOTyJaBaHe Ha 3a€MH B Uy)KAECTPAHHM BaIyTH B
eBpoTbH KaTo BaJyTHHAT Kypc JIeB/eBpo e ¢mkcupad Ha 1.95583, BamyTHUAT pHCK, IPOM3THYALL OT €BPOBHTE
eKCIIO3UIMH Ha J[pyXecTBOTO € MUHUMAJIEH.

18. Ilesm m moJIMTHKA 32 ypaBJeHHe HA (UHAHCOBHS PHCK M KamuTaja (MPOXbJLKEHHE)

Kpeoumen puck

Hpy»KeCTBOTO ThPIyBa €IMHCTBEHO C YTBBPIEHH, IUTATEXXOCIIOCOOHN KoHTparenT. Heropara oiuTHKa e, 4e BCUYKY
KIIHEHTH, KOUTO JKENIasT Ja ThpIyBaT Ha OTJIOXEHO IUIAlllaHe, TIOMNeXaT Ha NpOIEIYPH 3a MPOBepka Ha TIXHATA
nnaTexocnocobHocT. OCBeH TOBa, caijaTa Mo THPTOBCKHUTE B3EMAHUATA Ce CIEIST TEKYIO, B PE3YNITAT HA KOETO
eKcro3uuATa Ha JIpyXKecTBOTO IO TPYZHOCHOWMpaeMH M HechbOMpaeMH B3eMaHWs He € ChlmecTBeHa. Hsma
3HAYMTEIHM KOHLEHTPALUMU Ha KpeauTeH puck B JIpyxkecTBoro. KpeamTHHAT pHCK, KOHTO BB3HHMKBA OT APYTHUTE
(uHAHCORM aKTHRH Ha J[Py)KeCTBOTO, KaTO HANIPHMEP, NapHIHH CPEACTBA ¥ APYrH GUHAHCOBU aKTUBH, IIPEICTABIIABA
KpeJMTHATAa EKCHO3MIMATa Ha JIpyXKeCTBOTO, NPOM3THYAlla OT BBH3MOXKHOCTTA HErOBUTE KOHTPAreHTH 1A He
H3IBIIHAT CBOUTE 33 XBJDKSHUS.
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19. ®unaBCcOBH HHCTPYMEHTH

Crensaiara tabnuua 06001aBa MPOMEHUTE B ACHBUTE, MPOU3THHAILM OT (PUHAHCOBA IEHHOCT, B TOBA YHCIO KAKTO
IIPOMEHH, CBBP3aHH C NapHYHU NOTOLM, Taka 1 HEIIAPWIHHU ITPOMEHH, KaTo ChAbpKa PaBHEHHE MEXY HAUaIHUTE U
KpalfHuTe caija B oTyeTa 3a (DMHAHCOBOTO CHCTOSHHE Ha MACHMBHTE, MPOM3THYALIM OT (HMHAHCOBA AEHHOCT 3a
rofMHAaTa, MpuKmouBania Ha 31 nexemspu 2018 1.

Benexka 19.1 ®unaHcoBd HHCTPYMeHTH - [IpoMeHH B macuBUTE, NPOU3TUYAILH OT GUHAHCOBA eHHOCT

Hauncnenus
10 METOona
Edexr ot Ha
Bxonsum Wsxomsmu  mpomeHuTe edeKTHBEH Hoeu
1 sHyapy mHapuUYHK TapuyYHH BB BAIYTHH JIMXBEH JIM3MHIOBH 31 nexemBpu
2018 r.  morouwm MOTOLIU KypCcoBe MIPOLICHT JIOTOBOPH Jpyru 2018 1.

BGN 000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000  BGN ‘000 BGN ‘000

Texymu TUXBOHOCHH
32€MH U MPUBICICHA
cpencrea 5,274 61 627 4,708

Texynm 3axbIDKeHNS
110 ()MHAHCOB JTM3HHT

Herexymu
JIMXBOHOCHHM 3a€MH U
TIPUBIICYECHHA CPEACTBA
Herexyum
3aIbIDKEHHUS 110
(HUHAHCOB TU3UHT
3aIbKEeHHS 32
JUBUICHTA

JlepuBaTuBHU
HHCTPYMEHTH

O6mo macuBM 0T
(punancoBa geitHocT

21. CrnOuTHSA cJie] OTYeTHATA AaTa

He ca macTenmmm npyrm cbOuTHA ClIeA OTY4eTHATa Jara, KOMTO Ja HanaraT NONBJIHHUTENHH KOPeKIMH WHIH
OTIOBECTSIBAHUS BEB (PHHAHCOBUS OTUET Ha J[py»KecTBOTO 3a roMHaTa, NpuKiIoyBamma Ba 31 nexemspu 2018 r.
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