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JOKJIAN HA HE3ABUCUMHSA OTUTOP

J0 AKITHOHEPUTE
HA “AT'POJIAHJA BBJITAPNA” Al

Muenue

Hue w3pupuiixme oauT Ha duHancosua otder Ha “ATPOJIAHI BBJATAPHA” AJ (,OdpysxectBoTo),
chABpKal cueToBosier Ganakc kbM 31 nexemspd 2016 r. 1 oTyera 3a npHXOAM H pa3sxXodH, OTYETa 3a
co6CTBEHNA KanmuTan M OTHETa 334 MapH4HHTe MOTOLM 3a FOAHHATAE, 3aBbpLUBAlLA Ha TasH JaTa, Kakto H
NOACHUTENHHTE TPWIOKEHHA KbM (PHHAHCOBUA OTHET, ChAbPkamM H 0006LIEHO onoBecTABaHEe Ha
CBILECTBEHHUTE CHETOBOAHH NOMHTHKH.

[To vame MHeHHe, NPUNOHEHHAT (PHHAHCOB OTYET MPEACTABA ACCTOREPHO, BLB BCHYKH ChILECTBEHH
acrexTd, (JMHAHCOBOTO ChCTOAHHE Ha JlpywecTBoTo KbM 31 mekemspu 2016 r. 1 Herosute (HHAHCOBH
pe3ynTaTH OT AeHHOCTTa H NAPHYHHTE MY MOTOLH 32 FOAHHATA, 3aBLPUIRAILA HA Ta3H AaTa, B ChOTBETCTBHE
¢ Haunonanuute cyerosoany craHaapth (HCC), npunoxumu 8 bearapus.

Bazaa H3ipa3fBale HA MHEHHE

Hue M3BLPIIHMXME HALUWA OANT B CHOTBETCTRHE ¢ MewayHapopxuTte oauTopckn crawpapru (MOC).
HauinTe 0TroBOPHOCTH CHIIIAcCHO Te3H CTAHAAPTH ¢a OMHCAHH JONBAHUTENHO B pa3fena oT HallHi Joknan
»OTrOBOPHOCTH Ha OOMTOpA 33 OANTA Ha (HHaHCOBHA oT4er, Hue cMe HezaBMcHMH oT JIpyxecTBoTO B
croTBercTBUe ¢ ETHUHHA Komekc Ha mpodecHoHanHUTE cyeToBoAMTENRM Ha CbBETa 3a MEXAYHAPOLHH
CTAHOAPTH NO eTHKA 3a cueToroAuTenH (Koaekca na CMCEC), 3aeaHo ¢ eTHuHHMTE H3MCKBaHHA Ha 3akoHa
3a HeaaBucHMAA duHaHCcOoB oauT (3H®O), npunoxyMH Mo OTHOIMEHHWE HA HALIHMA OFWT Ha dHHAHCOBHA
otyer B BuirapHs, kato HHE HINBAHUXME W HaLUUTE APYrH €THYHH OTrOBOPHOCTH B CHOTBETCTBHE C
m3uckeaHuAtra Ha 3HPO u Konekca na CMCEC. Hue cunTame, e oAMTOPCKHTE OOKA3ATENCTBEA, MOTYyYEHH
OT Hac, ca AOCTATBYHH ¥ YMECTHH, 33 Aa OCHTYpAT 0a3a 3a HaMIETO MHEHME.

Apyra BenpocH

dunancosuaT oTuer Ha “ATPOJIAHJX BBJTAPHA” A/l 3a rogunara, asbpluBama Ha 31 aeKeMBpH
2015 r., He e OAUTHPAH.

JIpyra nndopmMauus, pasanvHa 0T (PHHAHCOBNA OTHET H OANTOPCKHA AOKAAJ BLPXY HETO

PLKOBOACTBOTO HOCH OTFOBOPHOCT 32 Apyrara wHopmawua. Jipyrata uadopMauns ce CbCTOM OT AOKNan
3a A1eiiHOCTTa, H3rOTBEH OT PBKOBOACTBOTO ChriacHo [nasa ceama ot 3akoHa 3a CYETOBOACTBOTO, HO HE
BKAHOYBA (PHHAHCOBHSA OTHET H HAIIMA OAMTOPCKH JIOKNAJ BBPXY HEro.

Hamero MHeHHe OTHOCHO (I)HHaHCOBHS{ oTdeT He obxpaua apyrata HHCI.)OIJM&I.IHH H HHE HE H3pa3dABame
KaKBaTO " Ja € tl)opma Ha 3aKNUYCHHC 33 CUTYPHOCT OTHOCHO HEA, OCBEH aK0 He € H3PpHYHO NOCOYEHO B
OoKnaaa HA 1 40 CTeneHTa, 40 KOATO € A0COYEHO.

Beh Bpb3ka ¢ HAWWA OAWT HA HHAHCOBHMS OTHET, HALIATA OTTOBOPHOCT CE CHLCTOH B TOBA Aa MpPOUETEM
gpyrata HHGOpPMAlLHA M MO TOIM HA4MHH A3 NPELEHUM A&IH Ta3n Apyra HHGoOpMauus € B ChIUECTBEHO
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HECBOTBETCTBHE C (i)HHaHCOBHH OTYET HIIH € HALLUHTE NO3HAaHHA, l'lpld.llOﬁPlTl/l no BpeMe Ha OAHTa, WIH NO
ApPYT HAYHH H3rNeNAa A2 CbAbpXKa CLINECTBEHO HENPABWIHO AOKNaABaHE. B cnyqaﬁ ye Ha Oa’zara Ha
paﬁora'ra, KOATO CMe HIBBLPLUMAY, HHE JOCTHIHEM RO 3aKIIOMEHHE, Y€ € HANHLE ChIUIECTBEHO HETIPABHIIHO
ROKNANBaHe B Ta3H Opyra HH(bOpMﬂLllflSl, OT Hac Ce H3HMCKBa Ja AOKIaaBaMe To3H (IJaKT

Hsmame kakpo Oa BOKNANBAME B TOBA OTHOLIEHHE,

,ZIOHTJH" Hmeanu guRpoctt, Koumo nocmaea 3a JoKnaodeane 3aKonvm 3a cHemoeeodCneomoe

B monsiHEHHE HA HAWIKTE OTrOBOPHOCTH M AoknaasaHe cwriacHo MOC, ne oTHolleHHe Ha JoKknajga 3a
AefHOCTTa, HHME H3NBAHHXME M MNpouenypute, nobaseHn KbM H3WckBaHHTe no MOC, cwrimacuo
VkazaHMATa Ha Apod)eCHOHANHATA OpPraHn3alia Ha JHINIOMHPAHHTE EKCMEpPT-CUeTOBOAHTENH H
PerucTpHpaHuTe oautopH B Bunrapus — HucTuTyT Ha nunnomupanute ekcnepr-cuerosoauteny (MIEC),
n3nageHu Ha 29.11.2016 r./yTespaeHn ot HeilHua YnpasuTened cvBer Ha 29.11.2016 r. Tesu npoueaypu
KacadT NpPOBEpPKH 33 HAlMYMeTo, KakTe M NMpPoBEpKH Ha Qopmara M CbABPKAHHETO HA TasH Apyra
HH(pOPMALMA C LieN A2 HH MOATOMOTHAT BbB (JopMHpaHE HAa CTAHOBHINE OTHOCHO TOBA Aamy Opyrara
MH(OpMaNUA BKIIOYBA ONOBECTABAHHATA M AOK/NAABAHHATA, NMpeOByAcHN B I'naBa ceama or 3akoHa 3a
CYeTOBOACTBOTO, NPWIOKUM B Buirapns.

Cmaroauue 6ve 6pvaka ¢ un. 37, an. 6 om 3axona 3a cuemosodcmeomo

Ha Ga3ara Ha U3BBpIUICHATE NPOHEAYDH, HALIETO CTAHOBYUILE €, He:

a) HudopmaunsTa, BKIIoYEHa B A0KNANA 32 AeitHoCTTa 22 (PHHAHCOBATA TOAHHA, 38 KOATO € HIrOTBEH
(HMHAHCOBHAT OTHET, CLOTBETCTRA HA (PUHAHCOBUA OTHET.

6) JoknansT 3a gefHOCTTa € H3rOTBEH B CHOTBETCTRBHE © M3MCKBAHMATA Ha I'1aBa cefimMa oT JakoHa 3a
CYETOBOICTBOTO.

O’TI‘OBOPHOCTH Ha PBKOBOJCTBOTO 32 (bnnancomm OTHET

PrKOROACTBOTO HOCH OTTOBOPHOCT 33 MITOTBAHETO M JOCTOBEPHOTO MpPEACTABAHE HAa TO3H (PHHAHCOB OTYET
B cbotBercTBHe ¢ HCC u 3a TakaBa cicTeMa 3a BbTpellleH KOHTPOJ, KakBaTo PbKOBOACTBOTO ONpEOEs
KaTo HeoGXOAMMa 33 OCHrYpPABaHE W3rOTBAHETO HA (JMHAHCOBH OTYETH, KOMTO He ChABPKAT CHIIECTBEHH
HeMpPaBHIHK OTUUTAHHSA, HE3ABHCHMO JIANK JBIKAIH CE HA H3MaMa HIIH rpewika.

I1ph uaroTssHe HA JUHAHCOBNA OTHET PHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLIeHABAHE cnocobGHocTTa Ha
JlpyxecTBoTO Na NMpOoIBAXKH na (yHKUMOHMPA Karo AeifiCTBAIO NMPEANPHATHE, OMOBECTABAMKH, KOraro
TOBA & NPUNOAKUMO, RENPOCH, CRBP3AHH C NPEANONOKEHHETO 3a AeficTBALLO MPEANPHATHE H H3MON3BAHKH
cueTOBOAHAaTAa 0a’la Ha OCHOBAaTA Ha MNPEINONOXKEHHEeTO 3a AcicTBally NpefnpHATHE, OCBEH aKo
PBHKOBOOCTBOTO HE Bh3HAMepABA Na NHkBMAHpa JpyxecTBOTO HIH Ja NpeyCcTaHoBH AeHHOCTTa MY, HAH aKo
PRKOBOACTBOTO Ha NPaKTHKA HAMA APYra anTepHaTHBa, OCBEH A NOCTBIH N0 TO3H HA4YHH.

OTFOBOPHOCTII HA OAHTOPpA 34 OJHTA HA d)HHaHCOB“ﬂ OTHET

Hawure 1eny ca fa Nony4yHM paiyMHa cTeneH Ha CHIYPHOCT OTHOCHO TOBa Aany GHHAHCOBHAT OTHET KaTo
LSAJIO HE CHABPKA CHIUIECTBEHH HENpaBWIHH OTHHTAHHMA, HE3ABHCHMO JANTH AB/BKALIH CE HAa H3MaMa WiH
rpellka, ¥ Aa H30ageM OAMTOPCKH A0K1al, kofiTo Aa BK/IIOYBA HALMETO OAMTOPCKC MHeHue. PasymHara
CTEMeH Ha CHIYPHOCT € BHCOKA CTeNeH Ha CHIYPHOCT, HO HEe € TapaHlMs, Y€ OfIMT, H3BLpILIEH B
choTBercTBHe ¢ MOC, BHHarH e paskpHBa CBIIECTBEHO HEMPABHAHC OTHHTAHE, KOTATO Takosa
chllecTBYBa. HenpaBHaHH OTMHTAHMA MOrar 1a BB3HHKHAT B PE3yNTaT Ha H3MaMa WIIH FPELLKa H CE CHMTAT
32 CBIECTBEHY, aKo 6 MOTIO pasyMHO Ja Ce OYaKBa, ye Te, CAaMOCTOATENIHO HIIH KAaTO ChBKYMHOCT, OHxa
MOTNH Ja OKQXKAT BJAHAHHE BBPXY HKOHOMHYECKHTE DELIEHHA Ha I'IOTPEGHTCHHTC, B3EMaHHN BBE3 OCHOBA Ha
TO3H (JUHAHCOB OTHET.

Karg yact or omuta B cnorBerctse ¢ MOC, Hie u3non3saMe npodecoHanHa MpeueHKka M 3anassame
aNeH CKeNTHLHIEM 10 BpeMe Ha uennd ogut. Hue cwuio Taka:
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e yaeHTHGHUMpaMe H OLUEHABAME DHCKOBETE OT CBLIECTBEHH HENMpPABWAHM OTHHTAHHA BLB
(HHAHCOBHA OTUET, HE3ARMCHMO AAMM OB/KALIM Ce HA H3MaMma MK Ipellka, pa3paboTBaMe 1 H3NBIHABAME
OJUTOPCKH MpoUENyPH B OTFOBOP Ha TE3H PHCKOBE H IOJyYaBaMe OJHTOPCKH NOKa3aTeNcrsa, KOHTO Aa ca
NOCTATBYHM M YMECTHH, 3a Oa ocurypaT fasa 3a Hawero MHeHMe. PuckbT na He Ownie paskpuTo
CHIIECTBEHO HENPABIIIHO OTYMTAHe, KOETO € Pe3yNTar OT H3MamMa, € MO-BHCOX, OTKONMKOTO PHCKAa OT
CBIIECTBEHO HEMPABHUIIHO OTYHTAHE, KOETO € PE3YATAT OT rpellka, Thil KaTo H3MaMara MOXKE Ja BKNIo4YBa
TaiiHo cnopasymaBaHe, danumdniHpane, NpeAHaMepeHH NPOIMYCKH, H3NBICHNA 33 BbBE:UIAHE HA OIHTOpA
B 3abnyxneHue, kakTo H npeHebpereate MK 3a00HKaNAHE HA BBTPEIIHHS KOHTPO.

®  noayyasame pa3Gupate 3a BLTPELIHHA KOHTPONM, HMALL OTHOLWEHHE KbM OQUTA, 33 Ja paipaboTuM
OAMTOPCKH NpOUENYPH, KOWTO Ja ca NOAXOAALA INpH KOHKpeTHHTe OGCTONTENCTBA, HO He C uen
H3pa3fBaHe HA MHEHHe OTHOCHO e)eKTHBHOCTT2 Ha BETPEIUHNA KOHTpOA Ha JIpy:kecTBoTO.

®  OueHABAME YMECTHOCTT2 HA HINON3BAHMTE CHETOBOJHH TNOMHTHKH ¢ pa3yMHOCTTa Ha
CYETOBOAHWTE MNPHONM3HTENHM OUEHKH M CBBP3AHMTE ¢ TAX OMNOBECTABAHHA, HAnpaseHW oT
PBKOBOACTBOTO.

®  [AOCTMrame A0 3akjioyeHHe OTHOCHO YMECTHOCTTA Ha H3MON3BaHe OT CTPaHa Ha PHKOBOACTBOTO Ha
cueToBOOHATAa (a3a HAa OCHOBATa Ha MpEANONIOKEHHETo 3a AelcTBAlMO MpeanpuaTHe M, Ha Ga3ara Ha
NOJIyueHHTE OAMTOPCKM JOKa3aTencTBd, OTHOCHO TOBAa Jani € HamWlLe ChIECTBEHA HEeCHIYPHOCT,
OTHAcAIlA ce 10 COMTHA WM YCNOBHA, KOWTO §HMXa MOITIM A2 MOPOASAT 3HAYHTENHHU CbMHEHHA OTHOCHO
cnocobHocTTa Ha JpyxecTBOTO A2 NPofbmky A3 GYHKUHOHHPA KaTo AeiCTBAWIO NPeAnpHATHE, AKO HHe
HBOCTHrHEM OO 3aKNIOYeHHe, Ye € HanuLUe ChUIECTBEHA HECHTYPHOCT, OT Hac €€ H3IHCKBA Na NpPHBAEYEM
BHHMaHUe B ORHTOPCKHA CH JOKNAaX KbM CBLP3aHHTE C TA3H HECHTYPHOCT ONOBECTABAHNA BEB (PHHAHCOBHA
OTHET WY B CAY4ail Ye Te3H ONOBECTABAHHA Cd HEANCKBATHH, ba mMognbHUMpame MHEHHETO cH. Hawmure
3AKINOUEHHA Ce OCHOBABAT Ha ORHTOPCKMTE AOKA3aTEICTEA, MONyueHHW A0 JAaTaTta Ha OOMTOPCKUA HH
noknad. broews cuGuTHA MK ycnoBus ofave MoraT Aa cTaHaT npuuMHA JIpy:KecTBOTO Aa NpeycTaHOBH
$yHKUMOHHPAHETO CH KaTo AeficTBallo NPeAlpHATHE.

¢  OUEHABAME HSUIOCTHOTO TpeACTaBiHe, CTPYKTYpa M ChIbPKAHHE HA (PUHAHCOBHA OTHET,
BKJTIOYHTENHO OMOBECTABAHMATA, H AanH (HHAHCOBMAT OTHET NpeACTaBs OCHOBOMOJNAralIMTE 32 HETo
CAeNKH W CHOHTHA 1I0 HAYWH, KOHTO NOCTHI2 ZOCTOBEPHO NPEACTABAHE.

Huye xomyHHKHpame ¢ pbKOBOACTBOTO, HAaped C OCTAHANUTE BBLMPOCH, MNaHupaHus o0xBaT W BpeMe Ha
H3MBAHEHHE Ha OONTA H CHILIECTBEHHTE KOHCTATAllHU OT OAHTA, BKIIOUHTEIHO ChUIECTBEHH HEAOCTaThuH
BbB BLTPEIIHHA KOHTPOJ, KOWTO HAEHTH()MLHpaMe NO BPEME Ha H3BBPLIBAHHA OT HAC OANT.
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OUHAHCOB OTHET

31 nexemBpu 2016 rojguHa
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Arponanx Brarapusa Al

O6wa undopmanys

Mpeacenaten na Cueera Ha JnpexTopure
NMaunaenuc M. Mananonynoc

Ynenone na Cneera Ha [upexropure:

Anexcanapoc INanaennc ITananonynoc
TMaunenuc [Maunenuc MNManagonyroc
Teonopa Niobenosa Heanoea

Alpec:

Ip. Codpus, Xk CryneHTcrku rpan
Byn. 8 nekemepn 13, e1.2, odmc 5

HPBBHH KOHCYNTAHTH

Teonopa Hsanoea

ObcnyxBamm 6aHKH
HOpobank Bearapua A

Perucrpupau oputop
Hpena Bakosa



PLKOBORCTBOTO NPEICcTaRs CROS rOAMILEH HOKAAA M roAHIIHEA uHaHCcoB oTveT KbM 31 gexemspu 2016 r., M3TOTREH
B cbOTReTCTBHE ¢ HaunonanuuTe crangapTy 2a GuHAHCOBH OTYETH 33 MANKH H CPEaHH NPENNPUATHA, NPHICIKNMH B
Brnrapus,

MPEFAE] HA JEHHOCTTA

Omncanne Ha ocHobnaTa aefinocr

wArponasa Brarapus® AL (,,Jpy#ecTBOTO") € AKUHOHEPHO ApYKECTBO, perdcTpHpano B Codmiickn rpanacku cba no
dupmeno neno 6385/2007 roapusa. OcHOBHATA MY NEHHOCT € TLPrOBHA € rOPCKa W rPAIMHCKE TEXHWKA H2 €Apo U

apefHo.

PezyaTarn 3a TeKyums nepHos

dunancosuat pesyntaT Ha [JpyxectsoTo 3a 2016 r. cnen naHwun € nevanba B pasmep Ha 254 xun. sis. JaHbuHoTo
oGnarane Ha JIpy:ueCTROTO Ce H3BLPHIBA ChINACHO HIHCKRAHIATA HA MECTHOTO 3aKOHOAATENCTEO,

CTpyKTypa Ha OCHOBHHA KANUTan - CNHChK HA aKLHOHEepHTe

Ne Hme, [Ipeaume u Gamuins Bpoii akunn CroiisocT

1. INannenuc Muxaun Tanagonynoc 53 278 BGN 532 780
2, Anekcarapoc INawaenauc Namanonynoc 1M BGN 517 110
3. Manpenuc Nannennc anagonynoc 51711 BGN 517 110

BEPOATHO EBAEINO PASBHTHE HA OPEANPUATHETO

PLKOBOACTROTO CYKTA, Ye OCHOBHMTE LieAn B Aeilinoctra npe3 2017 r. cnenra aa 6nnat:
- YBenuueHwe Ha Na3apHUA AR H NOBHILABAHE HHBOTO Ha npoaaskiu,

- Pastukpsaeate Ha ramMaTa ApeanaraHl NpoLyKTH B ThProBCKaTa Mpeka Ha Bepurk mara3nsi ot Thna Ha NMPAKTHKEP,
MOCH BPUKONAX, BAYXAYC u np.

- Mantanrenne na onoGpenus Giomxker 3a 2017 r.

- Mpomnnkasaye Ha noauTtukara ot 2016 r. 3a WIrpaknawe, NpopUIHPaHE H XAPMOHHIHPAHE HA MArAIMHHATA MpPEKa B
CTpaHaTa upes :

- BuTpetno — apaHxkupane, cTenamu, ofopMaeHue

- BpHWHO ~ M3rpaxaaHe Ha BHHUIHA PeKnama, cBeTely Tabeny, HACOUBAIM IHALM C LN NPHATHYAHE H Cb3AABAHE Ha
XapakTepeH H YHHKalleH BHA;

- Mpeanarane Ha NbAHA raMa NPOAYKTH - MOTOPHU TPHOHY, TPAJHHCKA TEXHHKA, KOCH, TPHMEPH, XPacTOpe3H, akcecoapu;
- TexHuxa Ha nponax6HTe, HABO HA KOMNETEHTHOCT M ONHT B palioTaTa ¢ MamuHuTe. CeprHduLMpate Ha nepconana, 3aeT
¢ npopakOHTe cnen npokewnase Ha oGy4eHHs.
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YNIPABJIEHME

CurnacHo pefictsamms Thproeckn 3akoH B Benrapus, kem 31 mexemepu 2016 r., Arponana Bbiarapus e akunoHepHo
HpYKECTHO.

Kum 31 aexemepu 2016 r., ynpaentennusT opran Ha npyxecrsoro e Cheer Ha /Iupextopute c Ipencenaren:
Maunemuc Muxaun [Managonynoc u ynexoee; Anexcanapoc IMauaenuc Iananonynoc, [Mannenuc Manaenc Mananonynoc
1 Teonopa MlioBGexosa Heanosa

HuBecrnunn

Ksm 31 pexkemapn 2016 r. apykecTBOTO HAMA YHACTHA B DLIUCPHH NPEANPHATHA.
HAJIHYHE HA KJTOHOBE HA MPEANIPHATHETO

Jpy#ecTBOTO HAMA KNOHORE,

JIENCTBUSA B OBJIACTTA HA HAYYHOU3CAEJOBATEJCKATA U PA3BOMHATA NEAHOCT
JlpyKecTBOTO He H3BBLPIIBA DSHHOCTH B 06IECTTA HA HAYMHOMICIEAOBATEACKATa M padBoiinaTa AefiHocT.
HHOOPMALA IO YL 1874 U WL, 247 OT TBPIOBCKHA 3AKOH

Mpes 2016 r. Hama npoMAHa B cobcTeeHocTTa Ha JipykecTsoTo. Hama npexebpisve Ha coOCTBEHA aKLIHH.
OTroBOpHOCTH HA PLKOBOICTBOTO

CI'IOpeIl Gbnrapcxom 33KQHOAATEACTBO, PLKOBOACTEOTO CIIEABA Oa HAITOTRA leHaHCOB OTHYET 38 BCAKA dmuaucoaa roaHHa,
kofito aa nama BApDHA H YECTHA NPeAcCTaBa 3a c]:unaucoeoro CbCTOAHHE Ha ,HPY)KGCTBOTO KbM Kpaf HA roOMHAaTa,
tiJHHaHCOBOTO MY NPEACTABAHE H MapHYHHTE MY NOTOUH.

PBLKOBOACTBOTO NOTBLPHKAABA, Ye € NPHIArang NocnefoBaTeNHO af\CKBATHH CYETOBOAHH NONUTHKH NPH HITOTBAHETO HA
roaMHUA drHaHcos oTHeT KuM 3 | pexemBpH 2016 r. 1 e HANPABHAO Pa3yMHH W NPEANATHBY NPELEHKH, IPEANONOKEHH
H BpHGAHINTEIIHN OLIEHKN.

PLKOBOACTBOTO ChLUO ROTBBLPIIARA, HE CE € NPUABPKANO KbM OeHCTRALTE CHETOBOMAHH CTAHAAPTH, KATO PHHAHCOBHAT
OTUET € WITOTBEH Ha Gaza NpHHUNNA-NPEANONKEHHE 3a AEliCTBAILOTO NIPEANPUATHE.

P&KOBOACTBOTC HOCH OTTOBOPHOCT 32 NPABHJIHOTO BOACHE HA CHMETOBDIHWTE PerucTpH, 3a uesecbobpainoTo
yNpaBfeHHe HA AKTHEKWTE H 32 TIpeANpHEMaHETo HA HeOOXOZHMHTE MEPKH 3a W3BATBAHE W PA3KPHBAHE HA EBEHTYANHH
anoynoTpebyu H APYTH HEPEAHOCTH.

Il

Mannennc ¥, I1 onynoc
Mpenceparen na CH,
Arporann Brarapua AJ

rp. (forbnn
26 mait 2017 r.
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ATPOJIAHA BBJICAPUA Al

OTYET 3A IPUXOAUTE H PAIXOJUTE
3a roaunara, npukmouBsawa Ha 31 nexkemppu 2016 r.

Mangenrac M. TNanapofiynoc
Mpescenaren na Ch

Hpena Bagosa
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24 Vpena

i Bakousz

STUCTDUPAN O,
e ogobpeit 32 iinasane oT ynpasuTeid na 26 mait 2017 1,

HaumenoBaHite Ha pasxeante Cyma xun.ne! HanMmenosanne #a NPUXOAHTE Cyma /xun.ng/
TEeKYlla i NpenxoaHa Texyia Npeaxonya
rogHHa roauHa ToAWHA roania

1 2 3 1 2 3

A. PAIXOAI B. IPHXO/

2. Pasxoam 33 cypoBHHE, MATCPHANH H 27 5 HeTtuu npixozau ot npofaxbl s T4 2232 -

BLHILHH YCOYTH.:

#)} CYPORMHH | MATEPHATH I5 - - CTOKH 2232

6) BLHIIHE yomyrH 256 . | Ofue npuxodu om onepamusnama 2232 -
definocm

3. Paaxoq 3a nepcodana, B 1.4, 89 - JHpyri nuxsu ¥ GHHAHCOBH NPHXOAN, B 271 -
TH.:

) paIxofH 32 BEIHATPAKACHHA 77 - - BONOKHTENHH PAANHKH OT BPOMAHA Ha 91 -
BANYTHH KyPCOBE

6} paaxonn 3a OCHIYPOBKM, B T.4.: 12 - Ofujo danacosu npuxodu 91 =

-~ GCHIYPOBKH CBBHPIaHI € NEHCHH 10 - Ofo npuxodu om obuvaiinama 23123 -
deinocm

4. Patxof 12 aMOPTHIAUMA H 3 - Ofwo npuxodu 2323 -

ofieauenki, B T.Y..

- PAIXOAN 32 AMOPTHIANR 3 .

5. lpyry pasxoaM, BT 1670 -

a) 6anaHcosa CTOHHOCT HA NMPOARACHH 1654

aKTHBY

6} npoBu3nn 13

B) OPYIH 3

Ofuwo pazxodu @ onepaimuenams 2033 -

deitnocm

6. Paxomgn or ofeiteska Ha 8 -

(HHAHCOBH RKTMBH, B T.4:

- OTPHHATERHH PAINHKH OT MPOMEHN B -

|52 BANYTHH KYpcoBe

7. Paxoan 33 NUXeH o Apyrd 1 -

$HNANCOBH PRIXCANH, B T\

- OpVTH GHHAKCOBH pa3xoan 1 -

060 funancosu paxodu 9 -

Ofuio  paixodu 3a  obuvaiingma 2042 5

deiinocm

8, lleuanGa ot obnyaiinara aefinoct 181 - 3arvGa ot oGiyatinata pelinoct - 5

Ofiuio patvodu 2042 5 OGmo npuzoan 2323 -

10. Cuetonogua nevanba 281 - Cuetopoaua sary6a - 5

11. Pasxons 3a pawsum ot nevanGara 27 -

13, Newnnta 254 | - - 5

Benuko 2383 I 5

MorcimrennuTe Genexxn ot crpannua 07 Ao cTpasnua 19 ca Hepalienna HacT 0T PUHIHCOBNS OTHET.
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ATPOJIAHA BBJATAPHS Al
CYETOBOJEH BAJIAHC
Konm 31 aekemapu 2016 1.

Pagean, rpynn, cratimn Cyma (xun..v_l_cna) Pa3nenn, rpynu, cTaTHN Cyma (xs.neea)
Tekyma | [Npemxoana Texywa | [pemxonma
roanHa romina roanHa rOIHHA

a 1 2 a 1 2

A. 3amncan, no HeBHECEH KanwTal A. CobicrBen kamuTan

B. Herexywn (anarorpaiiun) akrusn L. 3anncan kannTan 1567 100

1. HemaTepitaann akTnen V. HaTpynaua neuanGa (3ary0a)

TMpenocTaBeni apaicH i HEMATEPILATHI

AKTHBI B IPOLIEC HA HIMPakKAaKe 28 - | - nenogpira saryGa (14) {9)

5 P

Obmo 10 zpyna l 28 _ Ofujo 1a zpyna (14) o)

II.  Awarorpafinee  maTepnannu VL Texkyma uesiantGa (3aryla)

BKTHBH 254 (5)

Maumnn, TIPOH3BOACTECHO OBILO 3A PASAEJI "A™:

ofopyaBaxe H anapaTypa 48 . 1807 6

O6uio 3a zpyna I: BE. [lpopuans n  cxonnm

48 - | 3annaxkenns
O6wo 3a paigen B: Apyrd  npoBulmM M CXOAHH
76 - | JanpKeNnA 55 -

B. Texyum (kpaTxorpaiinu) akTnen O6mo 3a pasaen b: 55 N

LMarepuannn 1anacs B. 3annnkenns

TMpoaykus it CTOKH B T.W.: 3agbmkedild KLM AOCTABMHLM, B

2298 - | 1. 4 143 -

- SToKH 2208 . | - po | romuaa 4143 -

Obwo 3a zpyna I: 2298 . | Apyru samumkenus, B T.4.: 253 15

I1. Baemauun -0 | roauuHa 253 15

Biemanna ot wileHT!H 1 AOCTABYHLH, B - OCHTYPHTCRHN 3LALIKCHHA, B

T.H.: 113 - | T 7 -

Jipyrii BIEMaHHA B T.H. 169 _| -ao1roauna 2 B

- Had I z0duna a3 _ | - AoHBMHK 3a0BIKEHIE 12 .

Obuo 3a 2pyna II: 282 _| -ao1reanua 12 R

1V, llapwunn cpeacrea, B T.4.: O6uwo 3a pasaen B, B T2 4396 15

- Ge3cpoyni CMETKH (ENO3INTH) 3576 191 | ~ae 1 roamua 4396 15

Ofiuigo 3a 2pyna IV: 3576 101

OGwo 3a pazpen B: 6 156 101

I'. Pasxonn 3a Guacus mepizoan 2% R

CYMA HA AKTHBA 6 258 101 | CYMA HA TTACHBA | 6258 | 101

. peita Bakosa

Perictphpan ozurop

0454t ™

' &qtogfm?h I

dunancoslntT 6THET ¢ 0406peH 33 HIKOBaAINE OT YpasuTens Ha 26 1oun 2017 1.
Moscuurenyirre Geneskkil oT crpannua 11 oo crparima 24 ca Hepa3AenHa HacT oT PHUHAHCOBIA OTHET.
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ATPOJIAHA BBJTAPHA AL,
OTYET 3A COBCTBEHHA KATIHTAJI
3a rogupata, npHicioysawa Ha 31 aekemspu 2016 1.

Janucau
KanuTan

INokalatenn

PpHaHCOB
MMHAJK FOHUHY

pe3yRTar

oT

Hepasnpeaene
Ha nevyanba

Henoxpur
a 3aryGa

Obuie
cofcTRel
KanuTan

Tekywa
nevanba
[ary6a

a 1

2

3

CaJano B HAMANOTO HA OTHUETHHA NepHoA 100

(14)

HaMmeneHHRe 3a cMeTka Ha cOOCTBEHHUMTE,

B T.M.: 1467

- I 467

- YBEJTHYCHHE 1467

- 1467

UHAHCOB PE3YNTAT OT TEKYLIMA NEPHOZ,

254 254

CoficrBen  xanHTan KuM Kpaa HAa
OTHETHMHA NepHOA

1567

(14)

254 1807

/

l'lalmcnuc/ M. Nanagonynoc

ﬂ?;énmn na CIy

Hpena Bakoaa ]| .

Vpeua

0484 Baxoaa

F’Pmcrpnpmw

Pernctpupas omrmop |

M0, {514

(OuHaKcoBHAT oTHeT ¢ onoGpeH 32 13NaBaAKE OT ynpasiTens Ha 26 mafl 2017 ¢
TNoscurrenyure Geneskit ot crpanmua 07 fo crpaisiua 19 ca nepasnenna 4acT oT GUUANCORKE OTHET.
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ATPOJIAHI BBJTAPUA AL

OTYET 3A MAPHYHHTE I1OTOLH

N0 NpeKHA METOA

3a roauuata, npuxmovsaitia na 31 zekemspu 2016 r.

Texyul nepnon IMpeaxogen nmepsoa
Nocrunacuns | Mhamannn LT MoeThnenun | MTnamanna Heren
Hastmetonanite A NAPHYENTE NOTOU NoTOK NoToK
8 1 2 3 4 5 6
A. MlapuyEn noTonn ot ocuosMa Aeilnoct
[api4nn noTowWN, CBBP3AHIL € TEPIOBCKH KOHTPAreHTH 2547 439 2108 - - -
Tapwsin NOTOLMH, CELP3IAHH ¢ TPYJORH BLIHATPRRACHId - 79 (79) - - -
TMapitii NOTOLH OT MONOKHTENHN W OTPHIETENI
BAIYTHH KYPCOBH Pa3iHKH 91 - 91 - - -
JIpyrH napu4Hl NOTOIH OT OCHORHA AcliHocT - 23 (25) - - -
Beuyko napHyulK NoTollit oT ocHoaMa Aelfinoct {A) 2638 543 2 095 - - -
B. Ilapstiiii NoToMy 0T RUBCCTHUNORNWA AcfinocT
Tlapuviki NOTOLH, CBBP3AHE C ALATCTpaliii akyiay - 79 (79} - - -
Beiuko napiyHn NoTOUN OT HHBECTIUHOHHA aefinocT (B) - 79 {719 - - -
B. ITapuuey notous oT dunancosn aeituoct
Flapiyay HOTOIH OT EMITIPAHE HA LEHHH KHILKA 1459 - 1459 - - -
Beanuko napitisn neToun o7 gukancosa Acfidoct 1459 - 1459 = = E
F. Hamenenne ia naps'inTe CpeacToa npei
nepuoga{A+B+B) 4 097 622 3 478 - - -
. llapuann cpeacTes B HANAIOTO BA neploan 101 101
E. IMapuynny cpeicTasa B Kpas iia nepuoaa 3 576 101

s Hpena Bakosa
Perncmpnpan ommo | 0 7
] peua\-\
ICRee o Banon,
Qo AT g/

(PHHIHCOBRAT OTHET € 0A00peH 33 Nazasane or yipasirrend Ha 26 mai 2017 r.
Toacusrrenunte Genexki ot crparmua 07 Ao cTpamua 19 ca HepasnenHa 4acT 0T PHHAHCOBNUA OTHET



ATPOJIAHA BBJTAPHUA Al
NPHJIOKEHHE KBM @PHHAHCOBHUA OTUET
3a ropusara, npukn:ousawa Ha 31 aexemspu 2016 1.

1. KopnopaTusua uudopmauns

®unancosnat order Ha ATPOJTAHA BT APHSA A 3a roanHarta, npuioniousama Ha 31 gekemspn 2016 r., e onoGpen
33 WgasaHe ChINACHO pewlenye Ha Ynpasarens ot 5.05.2017 r.

ATPOJIAHJ BLJITAPHUA Al e akunoHepHO ApY#HECTBO ¢ OTPAHIYEHA OTTOBOPHOCT, YMpeneHo ¢ pewedne Ne 6385/2007
Ha Coduiicku rpancku cuil, cbe cenannie rp.Codus, Buarapus. duxancosaTa ronHHa Ha J[py#ecTBOTO APUKNIOURA HA
31 nexkemBpH.

OcHoBHATa AeiiHoCT Ha JIpyKecTBOTO BKAOYBA THPTOBHA HA EAPO € FOPCKA H rPalMHCKa TEXHHKA,
Kont 31.12.2016 r. GposT Ha cnywuTeanute e 11,

Hnhopmauns otHocHo cobeTeennumTe Ha Jpyxecteoto (npek# U kpafiin) € npencraeena B bBenexka 13.

2.1 Basa 3a waroTRaHe

dunancosuar otuetr Ha AMPOJIAHIl FBJTAPHA Al e usrotsed B cboThetcTBHe ¢ HauWoHanHuTe CHETOBOAHH
cranaapti (HCC), npuaoxnmn B Bearapua.

(UHAHCOBUAT OTYET € H3rOTEEH Ha §a3a ucTopuyecka ueHa, Toil e npeacraseH B 6bArapeky NeBa M BCUUKH NOKa3aTenn
€a 3aKPLINeHn 10 Hafl-Gnn3knTe xuaaaa 6sarapckn nesa (XKWL N1B.), OCBEH akO € YNOMEHaTo Zpyro.

2.2 O6o6menne Ha CHUIECTBEHHUTE CHETOROAHH MOJIHTHKH
a) Hpeapriuane B YyKASCTPAHHA BATYTA

(DUHAHCOBMAT OTHET € NpefiCTAaBeH B OBNrapckH fieBa, KOATO € OTUeTHATa Banyta Ha [lpyaectaoTo. Chenkute B
YyKOECTPAHHA BANTYTA, C H3KTIOUEHHE HA TE3M 3a NOKYNKa H NpopaxBa Ha BanyTa, ce BANCBAT B AEROBE KATO KbM cyMaTa
B UY'KIECTPAHHA BaNyTa Ce NPHAAra LEHTPANHUAT KYPC KbM JATATa Ha cllekaTta. 3aKyneHata BANYTa CE OLEHARA N0 Kypc
Ha npunc6Heane, a NPONAKEHATA BANYTA — MO BAMYTHHS Kypc Ha npolambata. TapHuHNTe MO3NUMM B YYKOECTPaHHA
BANYTA CE OLEHARAT N0 3AKTIOUHTENEH KypPC KbM AATATA HA cHeTOBORHNS BanaHc, a k Kpas Ha BCEKH Mecell - NGO LEHTPaTHUA
xypc Ha Brarapcka Haponwa Bauka 2a nocnennus paboteH fieH oT cboTBETHHA Mecell. KypcoruTe pasnukH, BB3HHKRAUIN
NIpH ypexaaHe Ha NApHUHK MO3NLMH HIIH NpPH TIPpEBPbLLAHE M0 3aKMOUUTENSH KYPC ce OTUHTAT KaTo Tekyll (sHHAHCOB
NPHXOA HAH Texyiy GUHAHCOB Pa3XoA 3a fepHoia, B KOHTO ca BLIHHKHANH. HenapHulkTe MO3WLUHH, KOUTO CE OTHHTAT No
HCTOPHUYECKA LIEHA, M3Pa3eHa B MYKIeCTpaHHa BanyTa, ce OLEHABAT KATO Cé M3NON3BA BANYTHHAT KypC KbM NAaTaTa Ha
cnenkata. Henapuunu Mo3uuHe, KOWTO ¢e& OTMHTAT MO CMPaBENNMBA CTOMHOCT, HipaseHa B MYKAESCTPAHHA BANYTa, Ce
OLEHABAT, KATO CE& HINQ/I3BA BANYTHHUAT KYPC KbM HATATA, KbM KOATO € OflpefieieHa CnpaseIHBaTa cTOHHOCT.

6) flpuznapaHe Ha DPHXOIN

[puxoaunTe ce NPHIHARAT OO CTEMENHTE, B KOATO € BEPOSTHO HKOHOMHYECKH Noi3K Aa Gblat nonydenu ot Jpyxkecrsoto H
CYMaTa Ha MpHXola Mo:e na Ouae HanesxaHo oueHena. [IpMXoInTe ce OLEHARAT MO CNPABSANHBATA CTOAHOCT Ha
NONYy4eHOTO BhHAIpAKIEHHE, KATO C& HIKMIONAT OTCTBHIKY, pabaTi M ApyrH NaHbUK BbpXy nponaxGurte unn Muta. [penn
na Gbae NpU3HAT NPHUXO, CNEAHUTE CNELMHUHHN KPHTEPHUH 3a NpH3HaBane TpalBea cbilo na ObIaT yA0BIETBOPEHH:



ATPOJIAHA BLATAPUA ANl
MPUJIOXKEHHE KM ®HHAHCOBHUA OTUET
3a roauHata, npHMoYBala Ha 31 aekemspu 2016 1.

2.2 OGobmenne na CLINECTBEHHTE CUETOBOAHH MOJHTHKH (NPOaLIKEHE)

6) MpusHasaue Ha NpUXOAH (NPOALAXKEHHE)

podasicu na cmoxu

TpuxoauTe oT NpoaakGW HA CTOKM ce NPH3IHABAT, KOraTo ChUIECTBEHHTE PUCKOBE M MOM3N OT colcTBEHOCTT2 BbLPXY
CTOKHTE ca NPeXBLPNEHH HAa Kynynaya, KoeTo o61yaiivo ctaBa B MOMEHTA Ha TAXHATA eKCednLus.

Hpuxoon om musu

HpHXO}IHT& OT AHXBH CC APHIHABAT TEKYLIO NPONOPUHOHANHO HA BpEMERATA fasa, KoATO oTUHTA ed)el(THBHHﬂ A0Xo[ oT
AKTHRA,

B} JlaHBUR

Texyny danvk gupxy doxodume

TexylUTe DaHEUHY aKTHBH W NACHBA 32 TEKYLIMA H NPEAXOIHY NEPHOH CE NPHIHABAT NI0 CyMaTa, KOATO CE OYaKea jAa
Obae pHICTAHOBEHA OT WIH IN1IATEHA Ha AaHbYHKTE BRacTH. TIpH H3unCneHHe HA TEKYIIHTE DaHBUN CE MPHUAATAT AaHBYHHTE
CTaBKH M JaHBYHHTE 3aKOHH, KOMTO €2 B CHIIa KhA AATATa Ha cueToROAHUA GanaHc. PLkoROACTRBOTO aHANM3HPA OTAENHHTE
MO3HUKY B AAHBYHATA DEKIAPALUNA, 38 KOHTO NPHICKHMHTE JAHEYHH painopeady ca NpeAMET HA TWIKYBaHE H NpH3iasa
NpOBHIKK, KOFaTOo TOBA € YMECTHO.

Texywnre nanbum ce feGHTHPAT MAN KPEOUTHPAT OUPEKTHO B cOGCTREHNA KANHTAN, KOTATO AGHLKBT BL3HHKBA B PE3YATAT
HA omepauus WnH chOUTHE, KOETO € NMPHIHATO AUPEKTHO B COOCTBEHHA KalTMTAN NpEe3 CLLIMA HIH PAlTHYEH OTHETEH
nepwuon.

Omcpoyen dansx gupxy Ooxodume
OTcpoveHuTe NaHBUKM ce NPH3HABAT MO GanaHcoBHS MeToZ 28 BCHUKH BPEMEHHH PATMKH KBM AATaTa Ha CUeTOBOLHMA
GanaHc, KOMTO BL3IHHMKBAT MEW]LY aHBYHATA OCHOBA HAa aKTHBHUTE M MACHBHTE H TEXHUTe HaNlaHCOBH CTOHHOCTH.

OTCIJO‘lCHH AaHBYHH NACHRH CE NPHIHARAT 34 BCHUYKH oBnaraemu BPEMEHHH PANIKKH.

AKTHBH 1O OTCPOYCHH JaHbUH CE NPH3IHRBAT 3a BCHYKH HaManiA¢MH BPEMCHHH PAMIHKH, NPEHECEHH HEH3NOA3IBAHH
JaHbYHH KPEAHTH H HEHINON3IBAHH AAHBYHH SE!I'YGH, A0 CTENSHTA, 10 KOATO € BEPOATHO Od € Hanuue oGnaraema neuanba,
Cpelly KOATO ja ObIAT HANOAZBAHM HAMAAREMNTE BPEMEHHU pa3nuKH, NPEHECEHHTE HEN3INON3BAHH NAHBYHH KPEAUTH H
HEHINON3BAHHTE AAHBUYHH 3ary6u.

JpywecTeoTo WIBBpIWIBA Npernea Ha GanaHcoBaTa CTONHOCT HA OTCPOMEHMTE NAHbYBH AKTHBH KbM BCAKA HATA Ha
cueroBoaHHA Ganauc M # HAMANSBa N0 CTEMEHTa, B0 KOATO BEWe He € BEPOATHO Aa Obie peanusupaHa JOCTATHMHA
ofnaraema neuyanfa, KOATO A8 MOIBONABA LEAHS MIH 9ACT OT OTCPOYEHHA AAHBYEH aKTHB Na GbAe BHICTAHOBEH.
Henpuanarture oTcpouenn JaHbYHU AKTHBY CE NPEPaIrNemnarT KbM BCRKa AaTa Ha 5anaHca H ce MPU3HABAT AO CTEMEHTA,
IO KOATO € CTRHANO BEpOATHO 12 Gbae peannanpata Obaeula oGnaraema neyanfa, cpellly kOATO Aa MOXE Aa Ce NPUCNagHe
HaManAeMaTa BpeMeHHa PA3NKKa, JaHBYHATA 3aryba WAH JaHbUHHA KPEOuT.

OTCPO‘IGHHTC AaHblUK Ce neﬁumpar HAH KpEaHTHPAT OHPEKTHO B cobCTBEHMA KAanHTaN, KOraTe NaHbKLT BhIHMKBA B
peE3yNTaT HAa ONEpaLMR HAH cuBuTHE, KoeTO € NpH3HATO OHPEKTHO B coGCTBEHNS KanHTan npe3 CbUNA HWNH padIHYEH
OTHETEH NepHoa.

OTC]JO'ICHH JaHBYHH aKTHBM H DACHBA C€ NPEACTABAT KOMNEHCHPAHO, Teil KaTO C€ KAacasT €MHO W ChLIo
DAHBYHO3ANLIDKEHO NPEANPHATHE.

AKTHBHUTE H NACHBUTE NO OTCPOYEHH JaHBUH CE OLEHABAT NO RAHLYHUTE CTABKK CBrAACHO JAHBYHOTO 3AKOHOAATENCTRO,
DeiicTeano 3a NEepUHOANTE, B KOKTO CC O4AKEA AKTHBBT NIA C€ pEAnNH3HPa WIH NACHBLT 21a CE Ypelu,

Hanvx ewpxy dobasenama emoimocm (I7C)
Flpuxoante, paIxoANTE H aKTHBUTE ce IpH3HaBatT HeTHO oT JIJIC, ¢ uaknioueHne Ha cayvanTe, KOTaTo!
AAC, pBIHIKBALL 1IDIS TOKYIIKA Ha AKTHBI AH YCAYTH HE € Bb3CTAHOBHM OT AAHBHHIITE BAACTH, B Koitto caywaii AAC ce

TPH3HABA KATO YacCT OT HEHATA HA HPIIAOBHBI{HC H3 AKTIHBA HAN KATO HACT OT CLOTBETHATA PA3X0OAHA MOJILIA, KIKTO TOBA
€ YMECTHO; H



ATPOJIAHJ BBJITAPHSA AJl
NPHAOXKEHHE KbBM ®HHAHCOBHSA OTYET
3a roauHaTa, npukniovBawa Ha 31 gexemepu 2016 r.

2.2 OGo6meHne Ha CHUIECTBEHHTE CYETOBOSHH MONHTHKH (MPoAbAKeHHe)

B) Janbum (npoasianerne)

Hanvx avpxy dobagenama cmoimocm (IC) (npoduvaacerive)

& BIEMaHHATA H 3aABJKEHHATA, KOHTO ce oTuuTar ¢ sBkmoued JJIC.
Hernata cyma Ha JIJIC, pb3cTaHOBHMA OT HIH OBLIKHMA HA NaHLMHKUTE BAACTH, CE BKIIOYBA B CcTORHOCTTA Ha B3eMaHHATa
WITH 3a0BIKXEHNATA B CUETOBOANHA §ananc.

r) JloxoqH Ha nepcoHana

KpaTkocpouHuTe AOXOAH Ha MEPCOHANA BKMIOYBAT OCHOBHO H OONMBJHWTENHC BBIHArPAMAEHHE, KNAC 32 TPOCAYKEHO
BpEeMe, COLUHANHK OCHIYPOBKH U HaGaBKi, GOHYCH, MPEMHM, NIIATEH TORHIIEH OTIYCK H IP. CNIOpPes NPUIAraHaTa CHCTEMa
38 3alallaHe Ha TPYAa B NpeanpHsTHeTo W GBArapckoTO TPYAOBO 3aKOHOZaTencTsBo. Korato nuue oT nepconana e
TNONOKINO TPYA B PAMKHUTE HA OTHETHHA NEPUOL, HEAHCKOHTHPAHATA CYMa Ha KPAaTKOCPOUHUTE AOXOAM Ha 33ETHTE, KOATO
ce ouaxkpa na 6bae npaTeHa B 3aMAHA HA TONOXKEHHS TPyA, C€ NPHIHABA KATO Da3xoid WIM akTHB CPELLy TEKYLIO
3aOBMKEHNE, CAEH MpHCNagaHe HA BCHYMKH TNATEHH Bewe CYMM M nonaralii ce yapbkkd. Tlonaraumte ce cymy za
KOMTIEHCHPYEMH OTMYCKH Ha MEpCOHaNa ce OTHHTAT KaTo 3aTkKEHHE W KaTo Pa3xoll, CBBbP3aH ¢ KPaTKOCPOUHH AOXOAH
Ha nepcoHana. JIpy:ecTBOTO OMEHABA OYAKBAHHTE PaIXOOH NO HATPYNBAWM CE KOMDNEHCHPYEMH OTAYCKH KaTo
DONBAHMTENHA CyMa (3abIKEHHE H pa3Xol), KOATO Ce OYakpa Ha Oble H3INNATEHa KaTO PE3YNTAT OT HEH3NONIBAHOTO
IpaBo Ha HATPYNaH OTMYCK KbM JATATA HA CUETOBOZHHA GanaHc.

CuraacHo GLITapcKoTo TPYACBO 3AKOHORATENCTED, JIpyHecTBOTO KaTo paGoTonaTen, € 3adwnKeHO Aa H3INIATH IBe WK
wiecT GpyTHM MeceuH! 3aNAaTH Ha CBOHTE CAYXMHTENH NPH NEHCHOHUPaNeE, B 3aBHCHMOCT OT NPOCTYREHOTO BpeMe, AKO
cnyxuTenaT e paGoTun npu chuiua paboTonaren npes nocneaunTe 10 roguHu OT TPYROBMA CH CTAX, TO#H TpabBa na nonyyn
wecT §pyTHH MECEYHH 3afABTH NPH NEHCHOHYUpaXe, a ako e pafoTun no-manko ot 10 ropuxn npu cxwns paGotonaTen —
age OpyTHy Meceyny zannate. [TnassT 3a ROXOAM HA NEpcoHana NpM NeHCHOHHpaHe He e ¢uHancupad. JlpykecTBoTO
onpeliens CBOCTO 3afkiKEHHe 32 HiMfiallate Ha MOXOAM HA NepcOHANA NPH MeHCHOHNPAHE KATO M3MON3BA AKTIOEPCKH
METOJ Ha olUeHKa. AKTIoepekuTe Renanti 1 3ary6u ce NpHIHABAT KAaTo NPHXON KN PasXxol, KOFaTo HETHHTE KyMYNaTHBHH
HENPHIHATH AKTIOEPCKH NevanGu Wik 3aryGn B8 kpad Ha Npe[XOJHATa OTHeTHA romMHa ca npesumasanu 10% ot
HacTOfAIIATa CTOWHOCT Ha 3aJRIKEHHETO 33 HIMIAlaHE HA JOXONH HA NEepCoHANA NMPpH NEeHCHOHHMpaHe. AKTIOepCKHTE
neuanfu und 3ary0H ce NPHIHARAT 33 OUAKBAHUS CPERHO-0cTaBawl Opoii roAMHN TPYAQE CTAX HA NepcoHana,

PazxonuTe 33 MUAAN TPYAOR CTAX C& NPH3IHABAT KAaTO pa3xol Ha NHneiina Gala 3a cpenHus CPOK, AOKATO AGXOANHTE CTaHaT
Ge3ycnoeHo NpHooGHTH. lo cTeneHTa, A0 KOATO ROXOAMTE ca heue OeaycnoBHO npuaoOuTH, He3alaBHO cnel BLBEKIAHE
WY NPOMEHH B MNAHA 33 NOXOAW NPH NeHcHoHKpane, [pyxecTBOTO IPU3HABA PAIXOAA 338 MUHAN TPYIOR CTAX BEAHAra.

3agwemKeHHETO 3a IOXOOM Ha nepcoHana npH NEHCROHWPAHE C& ChCTOH OT HACTOALNATA CTOHHOCT Ha 3aMBMKEHHETO 3a
H3MNAallaHe Ha Te3X A0XO0HNY, HAMAJNICHA C HENPHU3HATHTE pasxXxolH 18 MHHAJ TPYHOB CTaxM.

o) OuHAHCOBH HHCTPYMEHTH — MLPBOHAYANHO APHIHABAHE ¥ TOCAEABALLO OHEHABRHE
¢  MUHAHCOBH AKTHBE

Mu.paonaua IHo NpUIHABANHE
Gunancoeute akTHeH B ofxeara Ha CC 32 Quuancosy uncmpymenmy ce KNacHPHUKPAT KaTO (PHHAHCOBH aKTHBW,
ILPXAHN 32 ThPryBane, GHHAHCOBK AKTHBH, TLPXaHH 10 HACTHIBAHE HA NAAEK, 30EMH ) BIEMAHHA U (DHHAHCOBH AKTHBA

ofiABeHN 3a npoaakda, KaKTO TOBA € No-yMecTHO. JIpyxecTBOTO onpeAens KnacH(HKalLMATa Ha CRONTe (hHHAKCORH aKTHRN
TIpH IbPBOHAYANHOTO HM TIPU3HABAHE.

DUHAHCOBHUTE AKTHBH ce NPHM3HABAT NBbPBOHAYAAHO NO CNpPaBcANHBATA cTOHHOCT Ha BAACHOTO 3a TAX BIOWKEHNE, IUIOC
PA3XOAHTE MO H3BLPUIBAHE Ha cnenKaTa.I'onynkuTe UIH I'IPOHRJKGH Ha (.l)HHaHCOBH aKTHBH, YHHTO YCIO0BUA HINCKBAT
APEXBLPAAHETO Ha aKTHBA NpPE3 NEPHOA OT BpEME, YCTAHOREH oBnkHOBeRO ¢ HOpMAaTBBHA pa:nopenﬁa Han geficrsawa
NpaKkTUKa Ha CLOTBCTHHA naslap (penonl-m noxymm), Cc NMpH3IHABAT Ha AAaTaTa Ha TbprysaHe (c.nenka"m), T.€. HA 1aTaTa Ha
KOATO ﬂpymec‘rnom CE € aHraxKHpano na KynH WiK nopoaanc akTHaea.

DUHAHCOBUTE AKTHBH Ha ,uPY)KECTBOTO BKJAKOYEAT NapHYHH CPEACTBd ¥ NMApHYHH CKBHBANCHTH, TbpPrOBCKH H OpYyru
BIEMAaHHA.



ATPOJAHA BhJATAPUA Al
NPHUIOKEHHE KbM ®PUHAHCOBHA OTUET
3a roouuara, npurmoysana Ka 31 nexemspu 2016 1.

2.2 OGobuieHHe HA CHILECTBEHNTE CHETOROAHH MOJAUTHKH (NpoabaKeHHe)
&) PHHAHCOBN BHCTPYMEHTH — MLPBOHAYATHO NPHIHABAHE H NOLIEABANIO oueHsBaNe (MPoabIKeHHE)

s  MuHancoBH AKTUBH (MPOILIDKeHHE)

Mocensalio oueHRBaHE
[NocneapawoTo oueHABAHE HA (PHHAHCOBUTE AKTHBH 3aBNCH OT TAXHATA KnacHQUKaUNA, KaKTO cnensa:

3aesu u ezemanun

3aemk H BieMaHusd, NpeloCTABEHN OT NPEANPHATHETO M HEAbPKAHH 32 THPTYBAHE, KOUTO HMAT (PHKCHpaH nagew, cuen
TTLPEOHAYANHOTO KM MPHIHABaNE, CE OLEHABAT N0 aAMOPTH3MpyeMa CTOHHOCT, C AOMOLTA HA MeTOAa Ha edexTHBHATA
quxea (EJI), samanena ¢ nposususg 3a obeilleHKka. AMOPTH3NHpYEMaTa CTOHHOCT Ce M3YMCISBA Kato CE B3EMAT Noj
BHHMaHHE BCHYKH Bb3HArPAXIEHHA U TAKCH, IUTATEHU HIM NONYYEHH MEXAY CTPAHHTE NO A0roBopa. 3aeMH H BIEMAHHS,
NPefoCcTaBEHH OT MPEANpPHATHETO, KOHTO HAMAT (HKCHPAH Naaek, ce OTYMTAT o cebecTofHOCT. AMOpPTH3ALKATA MO
Mmetona Ha EJl ce oTumma kato Texywn duxancoente npuxonu. OOe3ueHKaTa Ha 3aeMM M BIEMaHHA, OTYETEHH MO
AMOPTHIMPYEMA CTOMHOCT C& OTYHTA KaTo (PHHAHCOB pasxof.

Obezuenxa

B xpas Ha Bceku oTyeTeH nepiog, JIpyxecTBOTO onpeens AANHM ChleCTBYBAT O0DEKTHMBHHM AOKA3aTENCTBA, Ye JaleH
(HHARCOB BKTMB WIM rpyna OT (JMHANCOBM AKTHBH MOXe 12 € ofezueHesa, (DMHAHCOBHAT AKTHB MAW rpynara oT
(MHAHCOBH AKTHBH Ce CYNTA 33 05e3LeHeHa, KO H eAMHCTBEHO AKO, ChLIECTBYBAT 00eKTHBHH JOKazaTeNncTsa 18 ofelueHKa
B PEIYNTAT HA AHO MM NoBeYe CHBUTHA, KOUTO ca BL3HUKHANHN CAEl NbPBOHAYANHOTO NPH3HABAHE HA aKTHBA (,,cBONHTHE
33 noHeceHa 3aryB6a”™) W Topa cbOHTHe 3a 3aryba oka3pa BNHAHHE BLPXY OYAKBAHHUTE Ohiely MApHYHM NOTOUM OT
(1HAHCOBHS AKTUB HAM FpynaTa OT IHHAHCOBK aKTHBH, KOHTO MOTaT Aa 6bIaT HajexAHO oueHeHH. HokalaTencTeara 3a
ofeslienka MOraT Aa BKIHOYBAT HHAMKALMH, He ANBKHUUN WIH FpyNa oT ANBKHHUUM H3MUTBAT CEpHO3HH diMHaHCOBU
3aTPYAHEHHA, HEUINBAHEKHE HAK NPOCPOUHE NPH HINNALIAHETO HA IMXBUTE HIH FNABHWLATA, BEPOSTHOCT 2 H3NAAHAT B
HECHCTOATENHOCT HAH Apyra (MHAHCOBA PeOpraHU3auusd, W, KOTaTo OMEeRUIHH NaHHH NMOKA3Ea, e € HAAHUE HIMEPHMO
HamaneHHe B OMaKBaHWUTE ObAEUIH MAPHYHH TOTOLM, KATO HANPHMEpP NMPOMEHH B MPOCPOYMATA HIH HKOHOMHYECKH
YCIOBHA, KOUTO €a ChNOCTABUMK C HEM3MBJIHEHHA.

3a CI)HHEHCOBH AKTHBH, OTHHTAHHN TI0 AMOPTHIWPYEMa cTolHoCT, ,[lpymecmo*ro M:EPRO NpEUEHABA OanM CLINECTRYBAT
o0eKTHBHH 1OKa3aTencTsa 3a obesueHKa HHIHBHOYANHO 3a cbuuaucoan AKTHEH, KOHTO Ca ChLUECTBEHH NOOTACITHO MNH
KONEKTHBHO 3a (l)HHaHCOBH aKTHBK, KOMTO HE Ca ChLIECTBEHW MNOOTAEAHO. AKO ce ONIpEaEIH, Y€ HE CHIUCCTBYBAT
o0eKTHEHH noKa3aTenctea 3a obesleHKa Ha BHOIRBHAYAJIHO OLEHABAH clmuam:on aKTHB, He3aBHCHMO JHOanu Tol &
ChIUIECTBEH MIIH HE, aKTHBBT CE BKAKOYBA B Tpyna oT (IlHHaHCOBPI AKTHBH ChC CXOOHH XapakKTCPHCTHRH HAa KPEIAHTEH PUCK
H Ta3n rpyna ot dechoau AKTHBY C& OUEHARA 3a o0elleHKka Ha KonexTHeHa 0a3za. AKTHBH, KOWTO €A OUEHEHW 33
obesuerKa HWHOAWBHAYANHO H 38 KOUTO 3ary6a'ra oT ofe3ueHka & B NpoABLNKABA Na Guae NPH3IHABAHA, HE CC BKIIOYEBAT B
KOAEKTHBHATA OlleHKa 33 o0eileHKa.

AKO CBHIECTBYBAT O0EKTHBHI BOKA3ATENCTRA, Ye ¢ Bh3HUKHANA 3ary6a oT o6e3neHka, cymaTa Ha 3ary6ara ce OLieHsBa KaTo
painHkaTa Mexzy GanaHcoBaTa CTONHOCT HA aKTHBA W CerallHaTa CTOHHOCT Ha ovakpaHuTe GbAelly NApUUHH NOTOLH
{kaTo ce u3akNMOYBAT Ghaely OuaKBaHH 3arybH NO 38EMH, KOMTO BCe Olle He ca noHecenu). CeramHaTa CTORHOCT Ha
ovuaKeaHWuTe GbAely NapHUHK NOTOUH ce ANCKOHTHPA MO MbPROHAYANHUA edeXTHBEH AMXBEH NPOLIEHT HA (HHAHCORHTE
8KTHBH. AKO 33€M WMa NIAaBall NHXBeH NPOLEHT, NPOLEHTET Ha QMCKOHTHpaHe 3a OLeHKa Ha 3aryfata oT ofesleHka
NpeACTABNABA TEKYIMAT edeKTHBEN JTHXBEH NPOLEHT.

Banancoparta cTOAHOCT Ha 8KTHBA Ce HAMANTABA YPE3 HINOA3BAHE HA KOPEKTHBHA CMETKA H cyMaTa Ha 3ary6ara ce npi3xasa
xato Texkyw| ¢unancos pa3xoa. Korato 3a ¢uHAHCOB AKTMB € CbIAAAEH Pe3EpB OT NpeoleHKR, KOHTO e oTpHuaTenHa
BEJTHYNHAE, 0633“3““8’1'3 CE€ OTYHTA KaTD TEKYN] qJHHﬂHCOB pa3ixoa H KaTO HAMATIEHHE HA TO3N pe3eps. BEEMHTE, Hapen CbC
CBBp3AHUTE C THX NPOBMAMM, CE OTMHCBAT, KOTATO HE CHIUECCTRYBA PEAMHCTMYMHA BBIMOXHOCT Te¢ Aa 6baaT chbpaHl B
Gbseie 1 BoHY kY ofeanedueHns ca peasHpanit K ca 6Wn npexsspnedy Ha JipyiecTroTo. AKO B NOCAENBALNA FOKHA,
cymaTa Ha OMaKBaHaTa 3ary6a oT obealeHka ce YBENHUH HAN Hamanee, Nopany chOUTHE, BBINHKEAWO CNel NPHIHABAHETO
Ha obe3lieHKaTa, MO-paHoO ApU3HATaTA 3ary6a oT ofe3ueHKa ce YBeNHUaBa WM HAMANARA YPEe3 KOPEKUHA B KOPEKTURHATA
cMeTka. Ako Obsemo ornuceane Gbie BLICTAHOBEHO HA MO-KBHCEH €TaM, BH3CTAHOBABAHETO C¢ MpPH3HABA B OTYeTa 34
NPHXOMITE M PA3XOAKTE.
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ATPOJIAHA BBATAPUA Al

NPUIOKEHUE KbM @HHAHCOBUA OTYET

3a rogunaTa, npuousawa Ha 31 nexemspu 2016 1.

2.2 OGobwenne HA CHUECTBEHNTE CHETOBOAHH NIOHTHKH (MPoaLIXKeHHE)

) O@HHAHCOBN HHCTPYMEHTH — MLPBOHAYANHO NPHIHABAHE H NOCJEABALLO OLEHABANE (DPOILTKeHHE)

* (DHHAHCOBH NACHBH

MupBoHauaHO NPHIHABAHE H OLIEHABAHE

®unancoBuTe NacKeH, B o6xeara Ha CC 32, ce knacnduunpar xato GUHAHCOBY NACHBH, ABPIKAHH 32 ThPIYBaHE, AbPKaHH
N0 HACTBLNBAHE Ha Najek W (HHAHCOBH NaCHBH, BBIHUKHAIIM MbPBOHAYANHO B NpednpuatHeto. pyxecTsoTo onpeaens
KNacHPHKAUMATA HA CROHTE (hHKAHCOBH NIACHBY NPH MbPBOHAYANHOTO HM IPHIHABAHE.

(PHHaHCOBHUTE MAcHBH ce NPH3HABAT IIbPBOHAYANHO MO CNpaBelnHBATa CTOMHOCT Ha AOAYUMECHOTD BJOKEHHE, NMIKOC
pa3xoauTe NO UIBBLPLUBAHE HA CAENKATA,

Mecneapamo ouenasaHe

MocneapawoToe oueHsBave HA dmnanconme nacHeY 38BHCH OT TAXHATA KﬂaCH(bHKalIHﬁ, KaKTO cneana:

Dunancosu nacusy, Ovpxcary 00 NACMIBNBANE HA NGOENC N PUHAHCOBH NACUBH, GLIHUKHANM NLPEOHAHATHO &
npednpuamuemo

Chesl NEPBOHAYANHOTO UM NpH3HARaHe, HHAHCOBH MACHBH, bPXAHH A0 HACTBABAHE HA Nanex W (HMHAHCOBH NAcHBM,
BB3IHWKHANKM MBPBOHAYANHO B MPEANPUATHETO, C& OUCHABAT HO aMOPTH3HpYeMa cTofiHocT no MeTona Ha EJI. [TevanGure
H 3aryGuTe OT Te3yu GHHAHCOBM MACHBH Ce OTYMTAT KATO Tekylid (HHAHCOBH NPUXOAM W Pa3XoiM, KOraTe NacHBET ce
OTMKCEA, KAKTO W YPe3 NPOLECA HA AMOPTH3ALHA.

e) OTnncpaHe HA PRHAMCOBH MHCTPYMEHTH

(PUHAHCOBUTE HHCTPYMEHTH Ce OTNHMCBAT H3IUANO HIH YACTHYHO, KOTaTo JOFOBOPHHUTE TIpABRA MJIM 3a0bIXKCHHA N0 TAX
6bOaT norace’y, KOeTo e Hanuue npH:

= peann3InpaHe Ha npaeaTa WIH ypexaane Ha 1albiiKeHAsTa;

= OTKa3 OT NpaBaTa WIH OTMEHAHE HA 33 bMMKEHHUATA,

O H3THYaHE HA CPOKA 33 peany3npaHe Ha NpaBaTa WK 33 YpeKIaHe Ha 3aABKCHHATA.

DUHAHCOE BHCTPYMEHT, KOJTO € NpexBLPNeH MOXe Ja He ce OTNHCEA, KoraTo (a) JlpymecTBOTO MMa npaBo Ha obpaTHo
npunofiBade 1 M2 HaMepeHHe U BBLIMOXKHOCT 12 YNpaxHH Tosa ceoe npaeo; (6) HpymecTBOTo € eZHOBPEMEHHO M
YALAHOMOLWEHO ¥ 3aNBAMEHO 1A 3aKYnH o0paTHO WK na o6e3lleTH 32 NpeXBbLpAeHUA (HHHAHCOB aKTHB NPH YCNOBUA,
KOKTO e)eKTHBHO OCHIYPSBAT BL3BPALLAEMOCT, CXOAHA HA Ta3W, KOSTO CE O4AKBA OT (JMHAHCOBMA WHCTPYMEHT, Gea aa
6bae npexebpiie; (B) NPeXBELPNEHHAT GHHAHCOB HHCTPYMEHT He e cBoboaHO NocTbneH Ha nazapa W JlpyxecTBoTO €
3aM33UNO B IHAYHTENHA CTENEH BCHUKK (PHHAHCOBM PHCKORE, CBBP3aHH ¢ HHCTPYMEHTA.

OTnHcBaHETO Ha (PHHAHCOB HHCTPYMEHT (Pe3ynTaThT OT clIenKaTa M GanaHcoBaTa CTORHOCT HA OTTIMCAHHA HHCTPYMEHT)
Ce OTYMTA JHUPEKTHO B OTHETA 3@ NPHXOAKTE H Pa3XOnHTE 3a CHOTBETHHA oTueTeH neproa. Korato ce oTnucea duHaHcor
MHCTPYMEHT, 38 KoliTO HMa Cb3aalieH peseps OT NPeoleHKa, ChOTBETCTRALLHAT Pe3eps Ce OTPAIARA KATO Tekyl, ¢HHAHCOB
NPHXOHH HNM Tekyi (PHHAHCOS paxoa.

%) CnipaBeaHBA CTOiHOCT HA (PUHAHCOBUTE HHCTPYMEHTH

KbMm BeAka oTHeTHa AaTa cnpaseAIMBaTA CTOHHOCT HA (JHHBHCOBH HHCTPYMEHTH, KOKTO CE ThPIyBaT AXTHBHO HA Na3apute,
ce onpenens Ha 6a3a Ha KOTHMPAHH NaIAPHU LEAH WIH KOTHPOBKH OT AWNBPH (LieHHK ,KyRyBa" 33 ALY NO3HLKH K LEHN
"nponasa” 3a KbeH No3nuMK) Ge3 fa ce NPHCNAAAT Pa3XO4H NO CHENKATA.

Cnpanennnna‘ra CTOAHOCT HA quchonu HHCTPYMEHTH, 38 KOHTO HAMa BKTHBEH naiap, ct¢ ONpenend C NOMOLUTa HA
TEeXHHKH 38 OUeHABAHe. Tean TEeXHHKH BKJIKOUBAT WINOA3IBAHE Ha CKOPOUIHH Na3apHH NpexKH COenkH; nNpenpaTkd KeM
TeKyLiaTa cnpascanyea CTOAHOCT BA APpYF UHCTPYMEHT, KOHTO e B 3HAYMTE/THA CTENeH CHUINS; AHAMKW3 HA JAUCKOHTHPAHHTE
NapyUYHy NOTOUH H APYTH MOJEIH 33 OLCHKA.

1) OcHoBeH KanuTan

OcHORHMST Kanuran e NpeNCTABEN N0 HOMHHANHATA CTOHHOCT HAa H3NAAEHHTE M NAaTeHH panose. [NocTbRAEHHATR OT
W3RAAeHH AANOBE HAJ TAXHATA HOMMHANHA CTOHHOCT CE OTYHTAT Kato npemuﬁnn pe3epBH.



ATPOJIAHI BBJITAPHA Al
NPUJIOKEHUE KBM ®PHHAHCOBHA OTUYET
3a ronHHaTa, NpuKAovRalla Ha 31 gexemepy 2016 r.

2.2 OGofmene AR CHIECTBEHNTE CHETOROAHH NOJHTHEH (NPOABIXKEHNE)

#) JIsaroTpaiiHy MATepHAAHNH AKTHBH

Eann akTHE ce NpHU3HaBa H OTUHTA KaTo OBATOTpacH MatepuaneH akTus ([IMA), korato 0TroRaps Ha onpeenceHHeTo 3a
OMA cwraacho CC 16 Jurzompaimu ssamepuannu axmngu, CTORHOCTTA HA aKTHBA MOKE 113 Ce ONpefeNiy HALEKIHO H
NPeAnNpHATHETO OYAKBA Ha MOAYYH HKOHOMHHECKM M3ronM, cebpsaHd c aktHea. [lpn mpuskaeaneto na JIMA,
Jpyxecrsoto npunara crofiHocted npar ot 700 ns., nost kofito mMaTepHanHUTe aKTHEH, HE3aBUCHMO OT (hakTa, ye ca
OBroeTpaliHi ce OTHUTAT KATO TEKYLH pa3xol nph npuiaodupavero uM. JbnroTpaliHiTe MaTepHandy AKTUBM Ce OTMHTAT
0 LeHa Ha npuooGliBaHe, HamaneHa ¢ HATPYNAHWTE AaMOPTHIAUMH W HATpYNaKuTe 3arybn oT obe3leHKa, aKo HMA TAKHBA,
Lienata Ha npuaoGHBaKe BKNMIOMBA NOKYITHATA UeHA (BIIHOMHTENHO MUTATA H HEBB3CTAHOBHMMTE JAHBLH) U BCHYKH NPeKH
paxoaH. Jnarorpailii MaTepuantii akTHBER, Cb3JaneHH B NPEENPHATHETO ce OTUHTAT 1o cebecToiiHoCT, a Te3n Nony4enn
B pelyATaT Ha aNOPTHA BHOCKA Mo peaa Ha THProBekua 3aKok — 110 OLEHKA, [IPHETA OT Ch1a, MAIOC BCHYKH NPEKH Pa3Xxoln.
lpu u3pbpuIBaHE Ha NocneABalMH Pa3XOOH, CELP3aHH C ABNTOTPAEH MaTepHaNneH aKTHRB, ¢ TiX ce Kopuiupa Ganancosara
CTOMHOCT Ha CHOTBETHMS AKTHB, KOFaTo € BepoATHO [IpyKECTROTO Aa MMa HMKOHOMHYECKa M3rOfla Hal TasM oT
MBPBOHAMATTHO ONpeAeNeHaTa cTaHAAPTHA e)eKTUBHOCT Ha CHIIECTBYBALIHA aKTHE (KATO HAAD. YBENHYABAHE HA NONE3HHA
CPOK Ha TONHOCT, YBENHWEHHEe HA MPOW3BOIHTENHOCT, PaslIHPABAHE HA RBIMONKHOCTH 32 HOBH NPOAYKTW/YCIyrH,
BB3MOKHOCT 33 ChKpallaBaHe HA MPOM3BOJACTBEHH pa3xoiH). BeHuki Apyri nocnefBsalid pa3xoAM ce NPHUIHABAT Kato
pa3xon B epHOA], B KOHTO ca HANpaBeHH.

Amoprnsauuu're ce W3uHcnABaT Ha 6a3a Ha nuHeliHnA MeTOX 3a CPOK2 Ha roaHOCT Ha AKTHBHTE, KOHTO Ca ONpeleicHH
KaKkTo Cjiensa:

2016
Komimiotpn 2r.
Hpyru IMA ir,

Hauncnenara AMOPTH3ALUHA C€ OTHHTA KaTO pa3Xxoll B KaTO KOPEKTHB 33 CpOKA HA [TOA3BAHE Ha aMOPTHIHPYEMHSA aKTHB.

JuaroTpaeH MaTepHanen aKTHB ce OTMHCBA NpH NpofaxGaTa MY MW KOraTo He Ce OYAKBAT HHKAKBH GBIEIH
MKOHOMKMECKH H3TOAY OT HErOBOTO H3NON3BAHE HAH NPH ocBoGoAaBaKe oT Hero. [euanGure uaH 3aryGuTe, Pb3HUKBRLH
TP OTIIHCEAHETO HA aKTHRA (NMPEACTARASBALIN PALNHKATA Mex Ly HETHHTE NIOCTRIIEHAS OT NMpoaaxGaTa, ake HMa TAKHBa,
1 GanaHcoBara cTONMHOCT HA AKTHBA) Ce BKIIOYRAT B OTHETA 32 APHXOAHMTE H PA3XOANTE, KOTATO akTHRET Ghle OTRHCAH.,

B kpas Ha Bcaxa GpHHAHCOBA FOAHHA Ce HIBLPILBA NPErsiel Ha OCTATBYHUTE CTONHOCTH, CPOKA HA FONHOCT W NPHIATAHWTE
METONH Ha AMOpPTHIAUMA HA AKTMBUTE W AKO OUAKBAHMATA CE PAINHYABAT OT NPEAXOAHMTE RPUEIMIHTENHU OUEHKMH,
NOCNELHHTE Ce NPOMEHAT B GbASLIH NepHOAH,

it) Jluanur

Onpcne.nnue'ro Aand AAREHO CricpajyMEHHE NpeacTaBnfaBsa HiH CbABPIKA JIN3HHT CE 6a:mpa Ha CBLIHOCTTA HA TH3IHHTOBHA
AOroBOp B HEroBOTO Havano. an NPOMAHA Ha YCIOBHATA NO AH3IHHTOBHA AOroBOp, KOUTO BOAAT OO MpOMAHA Ha
KPUTEPHHTE, C€ HIBBLPUIRA HOBa u.nacmbuxauun Ha JTH3INRTOBHUTE AOrOoBODH.



ATPOJIAHA BBJATAPHA AQ
NMPUJIOKEHHE KbBM ®HHAHCOBUA OTYET
3a ronvuata, npukIloMBana Ha 31 aexemspu 2016 r.

2.2 OboGeHHe HA CHUECTBEHHTE CUETORGAHN NOTHTHKY (MPOXbLIKEHHE)

it) JlmauHar (NpoakaKenne)

Hpyowecmsomo xamo naestamen

JpysecTROTO KNacHdHUHpPa NHIHKIOE NOTOBOP KaTo (MHAHCOR AHIHHT, AKO TOi MPEXBLPIA B 3HAYHTENHA CTENEH BCHYKH
DHCKOBE H H3rOAM OT COBCTBEHOCTTA BBPXY HAaeTHs aKkTHB. B HauanoTo Ha IM3NHIOBHA A0roBOp, HAETHAT AKTHB CE 3aMHCBa
Mo ChpaBeTHBA CTORHOCT HITH aKO € NO-HHCKA - 10 CEralHaTa CTeHHOCT H8 MHHHMAaRnHHTE AHIWHTOBH ITamanns. Obara
CYMa Ha HAEMHHTE ANAIAHUA Ce OTYHTA KATO 3ANBMAKEHUE, A PA/HKATA MEXKIY CTOHHOCTTA, IO KOATO € 3AIHCAH HAaeTus
2KTHE (KAKTO € NOCOYEHO NMo-Tope) H o6ulaTa CyMa Ha JOTOBOPEHUTE HAEMHH TNALIAHHMA CE OTHHTA KaTo hUHANCOB pasxon
1a 6baew nepuoa. Mocneauust ce npusHapa KaTo TeKyw| GHHAHCOB Pa3Xol NPOMOPUHOHANHO HA OTHOCHTEAHUA AN Ha
OBIKUMHTE MUHHMATHH JH3HHIOBA ILUTALIAHKMA NO 10rOBOPA KbM 0611aTa cyMa Ha AOTOBOPHUTE NIHIHHIOBH NIALWAHNA.

JIy3nKroBUTE MAALLAHUATA flO JOroBopH 3a eKcnnoaralHoHEH JIM3HHT €€ NPH3IHABAT KATO TEKYIIH pa3xoid 33 BbHIIHH
YCNnyru Ha Gaza nuHeliHHA MeTOf 3a CPOKa Ha AH3IHHIOBHA NOTOBOP.

k) Pazxonu no 3aemut

Pa3xonaM no 3aeMu ce TNIPH3IHABAT KAaTO TEKYLH d)HHBHCOB pazxold B nepHona, B ko#iTO BBRIHMKRAT.

1) CToKOBO-MATEPHAIHH JANACH

CTOKORO-MaTEPHATIHUTE 34NACH e OLEHABAT NO NO-HUCKATa OT JOCTABHATA M HETHATA peanuIupyema cToHHOCT, KaTo
PAANMKATA Ce OTUHTA KATO JPYTH TEXYIUM paixonu oT AeifinocTra. JlocTagHata cTORHOCT NPenCTABAARA CYMATA OT BCHUKH
PAIKOAH NO 3aKYNYBAHETO ¥ NpepaboTKaTa, KAXTO H OT APYTH PasXONH, HANpaBeHU BB BPLIKA C AOCTABAHETO Ha CTOKOBO-
MaTEPHANHHTE 3aNacH 00 CerdlHOTO HM MECTORONOMeHHe H cberoAnHe. Hetwata peanmaupyema crofiHocT e
fpPEINONAraeMaTa NPoLKHA LeHa B HOPMAJIHHA XOA HA CTOMAHCKaTa OeHHOCT, HaManeHa ¢ HeoGXOBMMHTE PaIXoaH 3a
3aBbpILBAHE Ha NPONIROACTBEHHA LIMKLI H Pa3xoAHTe, HeoOX0AHMH 3a OCLUIECTRABANE Ha npoaaxBarTa,

an TAXHOTO IIOTPCGJICHHC CTOKOBO-MATEPHANHUTE 3aNacH Ce¢ OUCHABAT KAKTO cAeABa:

Croku — nocTaBHa cToifHOCT, onpejieneHa Ha Ba3a Ha MeToza ,.CpedHO-BpeTErNEHa
cToliHOCT";

M) O6e3uenka Ha HelHHAHCOBH AKTHBH

Kum Beaka GanavcoBa aata, [Ipy:KecTROTO onpefens Aany aKTHBHTE ca obelleHeHHW, KOETO EKMOMBA ONMpeleAsHETo
HANUYHETO HA YCNORKUA 3a o6e3neHKa Ha aKTHBHTE, ONPeaeNAHE HA BhACTAHOBHMATA CTOMHOCT Ha AKTHBHTE M H3UHCACHHE
Ha 3aryGa ot ofezuenka. Korato ca Hanuue ycnosus 3a ofe3ueHka Ha JaneH akTe, JipyxecTEOTO onpenens Heroeata
BB3CTAHOBHMA CTOHHOCT, KOATO € NO-BHCOKATA OT HETHATA NPOJAAXKHA LIEHa Ha aKTHRA WAK Ha obexTa, reHepHPaIL NapHYHH
notou (OT'TIM) 1 croitsocTTa My ynotpeba. BricTanosiMaTa cToliHOCT ce OnMpenens 3a OTASAEH aKTHB, OCBEH B cayvail,
ye NpH WINOA3BAHETO HA AKTHBA HE ce FeHepupat NapH4yHH NOTOLUH, KOUTO I3 Ca B IHALHTENHA CTENMEH HEIABMCUMM OT
NapHYHHUTE NOTOLUM, FeHepHpali OT NPYrH aKTHBH WIK Tpynu oT akTHBH. Korato Ganancosarta CTORHOCT Ha JaneH akTHB
wan OI'TII e no-BMcoKa OT HErOBATA ELICTAHOBUMA CTOHHOCT, Tolt ce cuMTa 3a 0GeaueHen n GanaHcosaTa My cToiiHOCT ce
HAMANABRA 1O HEroBATa B3CTAHOBHMA crofinoct.

IMpn onpenenaneTo Ha croiiHocTra B8 ynoTpeba Ha akTUB, ovaxBaHNTe OBLAEWH MapHYHE NOTOLM CE AMCKOHTHPAT OO
TAXHATA CEralHa cTOHHOCT KaTo CE HANOM3Ea HOPMA HA AMCKOHTHPAHE NPeAH JAHBLH, KOATO OTPA3REa TEKYLIATa Na3apHa
OLIEHKA Ha CTOIHOCTTA Ha NAapHTe BHB BpeMeTo H cneuudyHATE 3a akTHea puckose. HerHata nponaiHa ueHa e ueHata,
onpefeneHa B chenkaTa, HAManeHa ¢ NpeKHTe JONBAHHTENHH Paixoi No ciaenkata. Korato HAMa npaxa caenka u He
ChINECTBYBA AKTMBEH NA3ap, HETHATA NPOJAKHA LEHA C& ONpelenA Ypes HANOJI3BAHETO HA NMOOXOIALL MOIER 33 OUEHKA.
HaripaBeHuTe u3uUceHns ce TIOTBLPMAARAT Ype3l HATIONIBAHETO HA APYLH MOIEIH 32 OUEHKA MIH APYrH HATHYHA
HITOYHHUMN Ha HHBOPMALIHA 33 HETHATA NPOAAXKHA LEHa Ha aKTHB HITK 00eKT, reHepHpall NapHYHH NOTOUM,

3ary6ara ot ofe3ueHKa ce NpUIHABA BEAHATA KATO TEKYUL paixon 3a nefinocTra,
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ATPOJIAHA BLITAPUA AQl
NPUIAOKEHUE KbM @HHAHCOBHUA OTYET
3a roguHaTa, nprknouBawa Ha 31 nexemspu 2016 T

2.2 O6obimenne HA CHILECTRERHTE CUETOROAHH NOAHTHKH (NMPOALIKEHHE)

M) Obeauenka Ha HedHHARCOBH AKTHBH (NPOALINKEHNE)

Kum Bcika naata Ha cueToBoAHMA Gananc, JpymectsoTo NpeueHsBa AaiH ChLUSCTBYBAT NpManaui, ve sarybarta ot
ofeznenka Ha aXTHB, KOATO € NPHIHATA B NPEAXORHU NEPHOAH, MOKE BEYE Ja HE CBLIECTBYBA WM ML Aa € Hamanana. Ako
ChILECTBYBAT NojgobHM npusHauw, JIpyKecTBOTO ORPEREnd BBLICTAHORHMATA CTOHHOCT Ha AKTMBA WAN Ha obekTa,
reHepupau napHyHu noroud. 3arybata ot obelueHxa ce BBICTAHOBAEA 0OpaTHO caMo TOFaBa, KOFATO € HACTBAMMA
npoMaHa B NpHOAMINTENHUTE OLEHKH, U3NOJA3IBAHH NPH ONpeAeNsHE Ha BBH3ICTAHORMMATA CTOHHOCT Ha akTHBa, CAeN
NPUIHABAHETO HA MOCNeAHaTa 1ary6a ot obeatieHka. BbacTanossBaHeTo Ha 3aryGa or obesleHka e orpaHnyeHo, Taka e
Ganancopara cTOMHOCT HA aKTHBA Aa HE HADBHLLIABA HHTO HErOBATZ BBL3CTAHOBHMA CTONHOCT, HHTO O3 HE HAZBMLIABA
Ganancosara cToitHOCT {crnea NpHenajaHe Ha AMOPTH3AUMA), KOATO Wwewe Aa 6bae onpeneneHa, ako He € Guna npuaHara
zary0a oT ofe3LeHKa 1a aKTHBEA B peAXOKHUTE roinHK. BbicTanoBABaHeTO Ha 3aryba ot ofe3ueHka ce npH3nasa B oTHETa
38 NPUXOIUTE K PAIXONNTE.

H) Mapuynn cpeacTBa H NAPHYHH EXBHBANCHTH

l'lapwiuwre CPeAcTea W KpAaTKOCPOYHMTE ACMO3IHTH B CHYETOBOJHHA DanaHc BKMWOYBAT NapHyYyHy cpelcrsa no Hankosu
CMETKH, B 6p0ﬁ H XPaTKOCPOYHA OENO3KTH € IbPBOHAYANEH Naaek OT TPH WIH 110-MAIKO Meceua.

3a uennTe HA OTYETA 38 NAPHUHUTE NOTOUW, NAPHYHHTE CPENCTBA M NAPHYHHTE EKBHBRNCHTH BKIIOYBAT NApHYHHTE
CpencTea ¥ NAapHYHH EXBUBAJIEHTH, KAKTO Te ca NedHHUpaHH no-rope.

o) Flposnann

Obuu

[MpoBhauw ce npu3HabaT, Korato JIpyHecTBOTO HMA TEKYLIO 3aAb/KeHHe (MPABHO MAM KOHCTPYKTMBHO) B PE3yNTaT Ha
MUHANH CLOHTHS, KOraTO HMa BEpPOATHOCT 33 NOraciBaHe HA IAMWLKEHHETO ha Oble HeoGXOOMM MOTOK OT pecypch,
BKJIOYBALHH HKOHOMHYECKH ON3H H KOraTo Moxe Na 6bAe HanpapeHa HaleKAHA OLEHKA HA PA3MEPa HA 3aABDKEHUETO.
PasxoauTe 33 NPOBH3HH Ce NPEACTABAT B OTHETA 33 IPHXOAHTE H PA3X0NHTE, HETHO OT CYMaTa Ha Bb3CTAHOBEHHTE PasXofdu.
Korato ef)eKTHT OT BpeMeBHTE pa3iHKH B CTOHHOCTTa HAa AapHTe € CHLUECTBEH, NPOBH3WUTE cé AWCKOHTHPAT KaTo ce
H3NOM3B3 TEKYIUA HOPMA HA JWCKOHTHPAHe NpelH NAHBUM, KOSTO OTPaifBa, KOraTo € YMECTHO, cneundHuHHTE 3a
3AAB/KEHHETO PHCKOBE. Korato ce nanoniea ANCKOHTHpAaHE, YREJIHYEHHETO Ha NPOBHIHATA B PEIYATAT HA UIMHHANOTO
BpeMe ce NpeacTass KaTo (HHAHCOB pa3xol.

2.3 CrmecTBenH CYETOBOAHH NPENeHKH, MPUGAHINTEIHN OUeHKH 1 NPpeanoJoXRedns

UaroTesHeTo Ha QHHAHCOBMA OTHET Hanara pPLKOBOACTBOTO 18 HaNpaBu NpeleHKH, NPUGNHIMTEAHU OUEHKH U
NpeanoncKeHus, KOMTO BIHAST BbPXY CTOMHOCTTR HA OTYETEHHTE AKTUBH M MACHEM, M ONOBECTABAHETO HA YCHOBHH
NAacHBH KbM JaTATa Ka CYETOBOAHMA $anaKc, KAKTo H BLPXY OTYETEHNTE NPUXOAH H pa3xoaH 3a nepuona. HecurypHocTiiTe,
CBBLP3IAHH C HATIPABEHHTE NPEANoNokeHus U npHGIHIMTENHH OueHKY GHXa MOTIIH 13 JOBENAT 10 (aKTHHECKH PE3YITATH,
KOWTC [Ia H3NCKBAT CHUIECTBEHK KOPEKLUM B BataHcoBHTe cTONHOCTH Ha CHOTBETHHTE AKTHBH WIH NAcHEM B CNEABAINM
OTYETHH NEpHOAY.

TN puEAHINTENHN OUEHKH H NPEAN0JIoKEeHHS

OCHOBHHTE NPEANONOKEHHS, KOWTO Ca CBLp3aHM ¢ GbAelln H APYrH OCHOBHM HMITOYHHLM HA HECHTYPHOCTH B
APHONHIHTENHUTE OLEHKY KbM AATATA HA CYETOBOAHMS Gananc, ¥ 2a KOHUTO CLUIECTRYRA 3HAUYNTENECH PUCK A2 NOBEAAT A0
CBUECTBEHH KOPEKUHH B ﬁanaucouwre CTOAHOCTH HAa AKTHBHTE H NaCHBHTE npe3 cneasauiHa OTHUETEH NEPHON, Ca ROCOUYEHH
no-gony:

Hpoamm 3a 2dapanifiin
L[pymec:‘ramo fMpKiHaBa NpPoBH3HA 33 3A0RTAKCHHETO CH 33 rapaHUHOHHA NMONAPBKKA. OI'IPCJJ,CJIHHCTO Ha NMPOBHiKATA 34
rapaHuiH H3WCKBa PBEKOBOACTBOTO A Hanpasu nNpeucHKa OTHOCHO pa3dxoiHTe 3a peknaMauny u I'IpOI[aJKGHTC Ha roToBR

npoaykTH. Kbm 31 nekemepu 2016 r., nali-aoGpara npeuenka 3a HeoGxognuMaTa NPOBH3NS 32 PeKIaMally € B pasMep Ha
55 xun. ne.



ATPOJIAR/ BBJACAPUA ANl
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3a ropuHara, npuonoyBalua Ha 31 nexemspu 2016 1.

2.3 CowiecrBeHnt cHeTOBOAHN NPeUeHKH, NPHEAHINTEIHY OUEHKH H NPEANoA0KeHNd (MPoILIKeNHE)

TpubaninTes sHH OUEHKH N NPeAnoIokKeHHA (NpoabAXKeHNe)

Hoaeznut Heusomy HA UNMOMU, MAURY U CHOPBICEHUA

MDUHAHCOBOTO OTHHTEHE Ha HMOTHTE, MALIHHUTE H CHOPBHEHHATA, H HEMATEPHAIHHTE aKTHBY BKIOUBA HIMONIBAHETO HA
NpUBAHIUTENHE OLEHKH 33 TEXHHTE OUAKBAHK NONE3HH KUBOTH M OCTATHYHH CTOHHOCTH, KOMTO ce Ga3npaT Ha NpeueHKH
OT CTPaHa Ha PEKOBOACTBOTO Ha Mpyxkectaoro. HHbopMatis 3a none3HuTe )HBOTH HA HMOTH, MAUIHKHY N ChOPhIKEHNA €
npencrasena B benexka 5.

Obesyenxa na eseManist

JpywecTBoTe HINOA3BA KOPSKTHBHA CMETKA 3a OTHYWTAHE Ha NpoBM3HATa 3a ofelueHka Ha TpyaHocwOHpaemu H
HectOHpaeMy RIEMAHHSA OT KIHEHTH. PEKOBOACTBOTO NpeLICHABA aNeKBaTHOCTTa HA Ta3H MPOBH3NS Ha Ba3a Ha BR3pacTOR
aHaNM3 Ha B3eMAHHATA, MCTOPHHECKM ONMT 3a HHEOTO HA OTNHCBaHe Ha HechOMpaeMH B3IEMaHMA, KAKTO W AHANH3 Ha
TUTATEKOCTOCOBHOCTTA Ha CHOTRETHHA KIHMEHT, NPOMEHH B AOTOBOPEHHTE YCIOBHA Ha NIallaHe H Ap. AKo (HHaHCOBOTO
CLCTOAHHE H PE3YNATATH OT NeiHOCTTa HA KITHEHTHTE CE BIOWAT (Haf 04AKBAHOTO), CTONHOCTTA Ha B3EMaHUA, KONTO TprbBa

Na ObAAT OTNHCAHM Mpe3 CHefBauiH OTUETHH NMEpHOAM, MoXe aa Gbie No-roAAMa OT OYAKBAHATA KbM IATaTa Ha
cueToBONHHA DanaHc,

3. Ilpuxonn i pasxony

3.1 Pazxoam 38 BRHIIHA YCIYTH

Haemu 43
CrobuiHTenyy yciyry - NoWEHCKH pa3xolH, HHTEPHET, XOCTHHT, yeb 2
Kypuepckn yenyru 1
laparuuy xnnepn 22
Crxnan n neructika - SARMED 35
IOpunHyecKH, CHETOB. H OOUTOPCKH KOHCYNTALIHK 27
KOHCYRATAHTCKN yenyru 59
Jpyru BRHIUEH yenyru 45
TpaucnoprHa ycnyra 6
IMonGop na nepconan 5
Pexnama 2
HOPJI macna 5
Enexktpoononiorsopsasate 1
O0OyyeHue HA NnepcoHana 1
Bynexonak 1
256
3.2 Jpyrn pasxoan

2016 2015r.

BanaHcoea CTOAHOCT HAa NPONANCHUTE AKTHBH 1654 -
Mpoeuznn 13 .
Komanniposxy 2 -
Apyru 1 -

1670 -




ATPOJIAHA BBJITAPUA ANl

NMPHJIOKEHHUE K'bM ®HHAHCOBUA OTUYET
3a roadHaTta, npukodBaita Ha 31 aexkemspu 2016 r.
4. Nansuu ot neuanbara

QOcHoBHHTE KOMMOHEHTH HA pasxoa 3a AaHbUM OT neyanbGaTa 3a rogwnuTe, NpHkmovsamu Ha 31 nexemspu 2016 r. 1
2015 r. ca:

2016, 2015,

Oruer 31a npHxoANTe ¥ PAIXOIUTE
Paaxon 3a Texyl JaHbK OT nevanfbara 27 -

Paaxon 3a aaHBUM OT Nevanfara, OTUETEH B OTYETA 34 TPHXOIAHTE H pA3XOAHTE 27 -

[MpunoxKMaTa CTABKA Ha AaHbKa oT nevanbara 3a 2016 r. e 10% (2015 r.; 10%). Ilpes 2016 r. npunokumMaTa paHbUuHA
CTABKA OCTABA HENPOMEHEHA.

JpyecTBOTO HAMA JaHBLYHHM 3aryGH 33 npHcnaaade oT ObAely JaHBYHA neyantu.

5. OnaroTpaiiny MaTepHATHH AKTHBYH

KommoTpu Hpyru Obuio

Xun. 4. XiA. 16, XiA. 16,

OTverna croiinocr:

1. B rauanoto Ha rogHHaTa = - -
2. Ha noctbimnu npes neprona 34 17 51
3. Ha nanesny npe3 nepuona s S -
4. B kpas ua nepuoga (1+2-3) 34 17 51

Hatpynana aMopTHIaANHA:
8. B HavanoTto Ha nepuona

9. Hauncnena npe3 nepuoaa 2 1 3
10. OTnucana nipes nepuona
L1. B kpas ua nepuoga (8-+9-10) 2 1 3

Banaxcosa cTofiHoCT B Xpas HA NepHOIA 32 16 48

6. CTokoBO-MATEPUAIHH 3anacH

2016 2015
XiL1. 16, Xt 16

CTOKOBO-MATEPUATHH 3ANACH, OTYETEHH NO BOCTaRHA
cToitHocT/ceGecToHOCT H HETHA peann3npyema cToliHcoT 2298 -

O6wo cTOKOBO-MATEPHAIHH 38MACH TI0 NC-HHCKATA OT AOCTABHA
crofinoct/cefecToiiHOCT U HETHA PeaaNINpyeMa cToliHoCcT 2298 -
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ATPOJAHA BBIATAPUA AQl

NPHAOKEHUE KBM ®HHAHCOBHA OTHET
3a roauHaTa, npukatoupaina Ha 31 nexemepu 2016 T,
7. Biemannn

BaemaHna 0T KRHEHTH W ZOCTa_YHIH, OpyTHO
Jpyry B3eMaHus, B T. 4.

- pa3ixoiM 3a Bb3ICTAHOBABAHE

- Jeno3ut# KbM AOCTaBHHIH

O0mo B3eMaHKA, B T. 4.
- go I roguna
-  Han 1 roouma

8. Iapuwany cpeacrea

Mapuunn cpenctea B 6aHKOBH CMETKH

O6mo napuuHy CpeAcTBa No cHeroboden GanaHe

9, 3anncan kanuran

Kuoat 01 anyapu (10 000 6p. oburvosenu noumennu axkyuu no 10 ne. scaxa)
Hzoadenu noeu 146 700 6p. obuxnosenu nowusternnu axyuu no 10 re. ecaxa

Kwm 31 nexemspu (156 700 6p. oburnosenu nowsennu axyu no 10 1e. scara)

UsnaneHnte u 3anncady akUMH €2 HAMTBIHO H3IUTATEHH.

11. fpoBuinn

Ha | anyapn 2016 1.
Hauncnena npe3s ronuHaTa
Mpuauara npes roauHarta
Hanonasana

Ha 31 nexemBpn 2016 r.

2016 2015
X1 ne. X1 78,
113 -
86
83 -
282 -
199 -
83 -
2016 2015
Xui, 8. xun. 18,
3576 101
3 576 101
2016 2015
Xui. ae. xu, a6
100 100
1467 -
1567 100
Tpoeuana 3a
peKITaMaLu Obuio
xiti, 7. X1, 76,
55 55
13 13
(13} (13)
55 55




ATPOJIAH]J BBJTAPHA AR
NPUJAQXKEHHUE KbBM ©@HHAHCOBHA OTYET
3a ropuHaTa, Nnpukatovsaa Ha 31 nexemepu 2016 T.

12. 3agnimennn

2016 . 2015 r.

XU, A8, XHN. NB.
3agbmKeHNA KbM AOCTABEHLH 4143 -
TMony4enn aBatcu -
Jpyry 3axemxesns 8 T. 4. 253 -
- KBbM KJIHEHTH 100 .
- OCHFYPHTESHH NIPEIAPHATHA 7 -
- Daub4HK Jagbmxenus - JIJIC 82 -
- 3ajBMKEHHS 33 KOPHOpaTHBEH JaHbK 27 -
- Hpyr# 3anbikenus 37 15
O6uwo 1aabTKEHHA 4396 15
Jo | roauna 4 396 15

13. OnosecTaBaHe HA CBBLP3AHHU AULA

OGwara CYMA Ha CASNKHTE CHC CBBP3AHH JIHUA H ABMKHUMUTEC Canla 38 TEKYUWHA H MPERXOAEH OTHETEH NEpHon ca
NPeAcTaBeHH KAKTO Chensa,

Caenkn ¢be CBLPIAHH THUA

Bun na cpenkara 2016 2015
xua. ag. XM, A8,
T.Mananonynoc Ec Eit M'bpuns Tokynka Ha CTOKH M YCAYTH 5 A
Pa3jueTH che CBLP3IAHM AHUA - IaAbAKERNA
2016 2015
XUT. 8. XU 8.
CobBcmeenuyu — husurecku auya 15 15
M.Mananonynoc Ec Eil IMbpuus 5 -
O6mo 3agsKeHH KhM CBhPIaHE JHUA 20 15
Jo 1 ronuna 20 15

Yenosusa Ha CAENKHTE Che CALP3IAHH JHLUA

[MponaxGuTe Ha CTOKA W YEIYFH M NOKYNKUTE OT CBLP3aHH NHLA ce HIBBPLIBAT RO JOroBopeHH LehH. Hewsanmxenure
canga B Kpas Ha roauHara ca weobeanedcHH, OEiNMXBEHW M YpexAaHETO UM Ce H3BBPLIBA ¢ NMAPHYHH cpeAcTaa. 3a
B3EMAHHATA OT WIH 3aABDKEHHATA KbM CBBLP3aHH IMLA HE ca NPENOCTABENH TN NoNyyeny rapanuun. JlpyxecTroTo He e
H3IBBPLIMNG 0GEILUEHKA HA B3EMAHKA OT CBbp3aHu AHua kuMm 31 nexemepu 2016 r. (2015 r.: vyna). Ipernen 3a oGe3uenka
ce H3IBLPIIBA BCAKA GHHAHCOBA roAMHA Ha Daza Ha aHanH3 Ha GUHAHCOBOTO CLCTOAHME HA CEBP3AHOTO JIMLE H Nalapa, Ha
KoiiTo TO onepupa.

14, AHra&HMeHTH H YCIOBHH 3aTbJIKEHH

MpaBun Hekose

Cpewy JlpysxecTBOTO HAMA 30BEAEHH 3IHAUHTETHH NPaBHH HCKOBE,



ATPOJIAHL BBJATAPHSA AQl
NPUJIOKEHHE KbM ®HHAHCOBHUA OTUHET
3a roauxara, npuoysaina Ha 31 nexemspn 2016 r.

14. AnrazxMMeHTH N YOJTOBHH 3aJbJzKeHNd (IPoILJIKeHIIe)

Apyru (npoas/kenne)

PbkoBoACTBOTO Ha JlpyWeCTBOTO HE CHKTA, Y€ ChLeCTBYBAT ChILECTBEHH PHCKOBE B PEIyNITAT Ha AHHaMMUHaTa dHCKanHA

# perynartopHa cpena B Buirapus, konto 6uxa HANOXKHAN KOPEKUKH BEB (PUHAHCOBHA OTHET 33 FOAHHATA, NPHKIICUBALLA
Ha 31 pexemspn 2016 T.

15, Wean u nonnTHika 3a ynpasiesne Ha GrHAKCOBHA PHCR

QOcHoBHUTE PHCKOBE, IIPOH3ITHYALHN OT c[mnauconwre HHCTPYMEHTH Ha ,Elpy)lcecmom Ca NHXBCH pHUCK, MTUKBHAEH PUCK,

BANYTEH PHCK H KpeauTeH puck. IoAuTHKATA, KOSTO PHKOBOACTBOTO Ha JIpy:eCTROTO NMPWNAra 3a YNPABNCHHE HA TE3H
puckose, e oboblieHa no-gony.

JTuxaen puck

HpyxecTBOTO € MINOKEHO Ha PHCK OT APOMAHA B Na3apHHTE JIHXBEHW NpPOLEHTH, OCHOBHO, MO OTHOLUEHHE
KPATKOCPOUHUTE W HLJITOCPOMHHM CH (JHHAHCOBH MACHBW C NpOMEHNMB (Rnasawl) NHxBeH npouelT. MonnTukara Ha
py»ecTBoTo e Ba YNPaBAABRA PAIXOAMTE 33 JIUXBH YPE3 HIMONIBAHE HA PUHAHCOBM HHCTPYMEHTH, KaKTO ¢ QMKCHPaHN,
TAKa H ¢ NIABALM JTHXBEHH MPOLUEHTH.

JTuxsuden puck

EdrexTHBHOTO ynpassieHHe HA NUKBKIOHOCTTA Ha JIpY)KECTBOTO npeanonara OCHIYpPABaHE Ha AOCTATHYHO OGOPOTHH
cpelcTEa, NTPEAHMHO, Yped TBNrOCPOYHO H KPATKOCPOUHO (HHAHCHDAHE OT CELP3AHN NHUA.

Banymen plick

JpyxkecTBOTO HIBBPLUBA NOKYNKH, APoRakGHU, NPeROCTABAHE H NOTYYaBaHE HA 3aeMH B HYIKNECTPAHHH BANYTH- B €BPO.
OCKOBHATA YaCT OT Te3M ONEPALMH CE OCHLUIECTBABAT B €Bpo. Thil KATO BAIYTHUAT Kypc nes/eepo e dmkchpan Ha 1.95583,
BaNyTHHAT PUCK, NPOM3THYALL OT EBPOBUTE EKCMOIHUMH Ha JIpykecTBOTO € MHHHMaNEH,

Kpeoumeu puck:

Jlpy®ecTBOTO Thprysa eNHHCTBEHO ¢ YTBBPAEHH, MNaTemocnocoSHH KoHTpareHTH. Herosata nonuTHka €, Ye BCHHKH
KAHEHTH, KOMTO MENasT /ia ThPryBAT HA OTNOXEHO Mnaliade, NOLAEKAT HA MPOUEAYPH 38 NMPOBEPKA HA TAXHATA
nnatexocnocofuoct. OcBeH TOR3, CaNiaTa MO THLPTOBCKMTE BIEMAHMATA Ce CHEAT TeKylulo, B PE3yNTaT Ha KOETO
ekcnoanunaTa Ha pyskecToTo No TpyaHocsOUpaeMH 1 HecbOUpaeMH B3eMaHus He e chllecTeHa. Hama 3nauntennn
KOHLEHTPAaUAH Ha KpeauTeH puck B [pyxectsoto. KpeAUTHUAT pUCK, KOJTO BLIHMKRA OT APYrHTe dHIHAHCOBH GKTHBH Ha
HpyxecTsoTo, KaTO HANPEMED, NAPHYHKN CPEACTBA H APYTH PHHAHCOBH AKTHBH, NPEACTABNABA KPEANTHATA EKCHO3HUMATA
Ha JlpymecTBOTO, NPOMATHYALIA OT BBIMOKHOCTTA HEFOBHTE KOHTPAreHTH Ia HE HINBAHAT CBOHTE 3ANbAKEHHA,

MakcHManHaTa KpeoMTH2 eKcno3uuus Ha [pyxecTBOTO NO NOBOA Ha RPHIHATHTE (PUHAHCOBH AKTHEM, BHANNI3A Ha
CBHOTBETHATa M CTOHHOCT RO cyeToBOAHUA Gananc kbM 31 nexemspu 2016 .

16. Cuburna cnen aarara na 6ananca

OcBeH ONOBECTEHOTO NO-TOPE, He ca HacTeMWwIK cbOuTHd cnen 31 nekemspH 2016 r., KOHTO Oa HAATAT NONBIHUTENHN

KOPCKUHN H/UNH OMOBECTABAHUA BLB q)HHaHCOBHﬂ OTHET Ha ﬂpyucecmom 3a rooHHaTa, NpHKAOYHAa Ha 31 NEKEMBPR
2016r.
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