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BbuBeneHue

loonwHMAT goknag 3a OerHOCTTa npeacTaBs KOMEHTap W aHanuM3 Ha (uHaHCcoBUSA
OTYeT M gpyra cbliecTBeHa MHPOPMaLUA OTHOCHO (PMHAHCOBOTO CbCTOSAHME U pe3ynTtaTute
OT AENHOCTTa Ha ApY>KeCTBOTO. Ton CcbabpXa UHgopmaumsaTa no un. 33, an. 1 ot 3akoHa 3a
cyetoBoacTBOTO M 4. 100H, an. 7 oT 3akoHa 3a Ny6riMYHOTO MpeanaraHe Ha LieHHW KHUXKa
(3MMUK), kakto un. 32, an. 1, 7. 2 u 4 ot Hapegba Ne 2 Ha KomucuaTta 3a domHaHCOB Haa3op.

®AB3AH ALl e nbpBaTta YopaneHa dabpuka B bbnrapusa, cb3gageHa npe3 1927 r. B
rpag Pyce. Bb3HukBa kaTo cmeceHO 6brrapo-uspaericko ApY>KeCcTBO 3a MpOM3BOACTBO Ha
yopanu. Cneg npoBedeHaTta npe3 1997 r. npuBaTusauus nNpegnpuaTMeTo € nybnuyHo
apyxecTtBo ¢ 6nun3o 2000 akumoHepw.

OpyxecTBOTO e yacT oT rpynaTta Ha Crtapa nnaHvHa xong Al. Ctapa nnaHuHa xong
Al nputexaea 88.07 % o1 akuuuTe Ha PasaH All. XonauvHrbT NpuTexasa akuum oT
NPOMULLIIEHN NPeanpusTUa B pasnuMyHM obnactu Ha NpoOM3BOACTBOTO Ha npoaykTu. Town
yyacTBa AEVHO B pa3BMTMETO Ha Obnrapckarta NPOMULLNIEHOCT KaTo MOCTUra eBponencko u
CBETOBHO HMBO Ha Ka4yeCTBO U peHTabunHoCT.

l. Mpernep Ha genHocTTa
1. OCHOBHM NokKa3saTenu, xapakTepusaupaium pesyntaTuTte oT AeMHOCTTa

B cpasBHeHne c¢ 2012 roguHa, npe3 otyeTHaTa 2013 rogvMHa B [OpPYXKeCTBOTO €
peanuampano CTOKM U NPOAYKUUSA KaKTO cnepea:

2012r. 2013r.
Xun. YngTa XWn. ne. Xun. ymdprta XWUn. ne.
1.Peanuaupana 2196 2103 3392 2806
B T. Y.U3HOC 736 746 2271 1880
% W3Hoc 33,52 35,47 66,95 67,00

B pesynTtaTt Ha genHocTTa ce hopmmpa cnegHmnat omHaHcoB pesynTarT (B Xun. NnB.):

OT npogaxba Ha YopaneHun n3genus -137
Ot npogaxba Ha cTokM Ha ApebHo 6
Ot npogaxba Ha maTtepuanu 104
OT npogaxba Ha ycnyru 4
OT Haemn 34
Opyrn 76
obBLWO: 87

®duHaHCOBUAT pesynTaT crnej  HamansBaHeTo My C  (ODMHAHCOBM pasxoan MU
yBenuMyaBaHeTo My ¢ (PMHAHCOBYM NPMXoau ce TpaHcopMupa KakTo creaea (B Xun. ne.)

Neyanba ot genHocTTa 87
JInxeu 38
OTpuuaTenHn pasnukmn oT BanyTHU KypcoBe 10
Opyrvn pasxogu 8
[Mpuxogu oT NpoMsiHa Ha BanyTHU KypcoBe 4
CYETOBOOHA NEYAIIBA 35
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2. llnukBngHocT

Mpe3 aHanusuMpaHusa nepuvoa ca peanusanpaHu Npuxoau oT npodaxba Ha yopanu 3a
2806 xun. nB., koeto € ¢ 652 xun. nesa (+30,26%) noBeye B cpaBHEHWE C GasnCHUA
nepuvoa: 2154 xun. ne. npe3 2012 rognHa.

Paasxognte 3a genHocTTa Npes3 cblums nepuog ce yesenudasar ¢ 26,73 % u Bb3nusar
Ha 3636 xun. nB. UnNu ¢ 767 xun. NB. NoBeYe B CPaBHEHNE C NpeaxoaHus nepuog,.

Kato nokasaten 3a cnocobHOCTTa Ha ApPYyXeCTBOTO Aa u3nnawja TekylwuTte cu
3adb/HKEHNA e HeobxoaMmMo da Mnocounmm KoeduuumeHTa Ha obwa NMKBUMAOHOCT, KOWTO €
1.252 n nokasea, 4Ye Ha Bcekn 1 NeB KpaTKOCPOYHU NacuBK (3agbimKEHNS KbM OOCTaBYMLM,
nepcoHan, obLwecTBeHO ocurypsisaHe v ap.) uma 1.252 nesa KpaTtkoTpamHu akTUBKU, KOUTO ro
obesnevapaTt, gokato npe3 cbluma nepuod Ha 2012 rogvHa koedUUMEHTBLT Ha oblia
nuKBuaHocT e 6un 1.196.

lNokaszaTennte 3a eeKkTUBHOCTTA XapakrepmanpaT CbOTHOLIEHNETO Ha NpuxoauTe u
pasxoguTte. KoepunumeHTbT Ha eeKkTUBHOCT Ha pasxoamTe 3a oTyeTHust nepuog e 1.01,
KOeTo nokasBa, 4ye ¢ 1 neB pasxogu ca nonydeHn 1.01 nesa npuxogn. KoepuumeHTsT Ha
ebekTnBHOCT Ha npuxoaunte e 0.99, T.e. 3a nony4yaBaHe Ha 1 nNeB NPMXoaM ca HarnpaBeHU
0.99 neBa pasxoaun. 3a cpaBHeHuMe npe3 2012 rognHa Te3u koedMUMEHTM ca Ounn
cboTtBeTHO 0.95 n 1.06.

KoenumeHTbT Ha 3agnbXHAMNOCT 3a OTyeTHuMs nepuog e 1.185 1 nokasea 4e
ApyxecTBoTO mnsnonaea 1.185 nesa npuenedeH kanutan Ha Bcekn 1 neB cobCTBEH KanuTan.
Tosu nokasaten npe3 2012 roanHa e 6un 1.24.

3. 3awmTa Ha oKonHarta cpega

ApyxecTBOTO MMa BbBeAeHa u cbrnacyBaHa ¢ PMOKOCB nonuTtuka 3a ynpasneHve
Ha OTNagbUUTE U CTPUKTHO U3MbIIHSBA NMOCOYEHNTE B HOPMATMBHUTE aKTOBE W3NCKBaHUSI.
Ot 2006 r. B penoBHa ekcnnoatauusi € BbBedeHa WM aBToOMaTu3upaHa cTaHuus 3a
npeYncTBaHe Ha OTNagHUTE TEXHOMOMMYHN BOOMW.

4. PuckoBu hakTopm 3a gerMHoOCTTa

daszaH Al peanuaupa cBosiTa Npoaykuus Bce olle B HebnaronpuaTHa makpocpena,
TpanHO noBnmMsiHa O0cOBeHO OT BHOCa Ha HMCKOKaAyeCcTBEeHa CToKa. ToBa npoAabikaBa Ada
OKa3Ba HeraTMBHO BIMSIHME Ha npogaxbute n Ha oMHaHCoBKS pesynTar.

OcHoBHUTE puckoBe K HecurypHocTu npen ®asaH ALl npes3 HacTosawarta 2014 rogmHa
1 B No-gane4yHo 6baelle ca:

®duHaHcoB puck. [leMHoCTTa Ha OpPY)KeCTBOTO € M3NoXeHa Ha MHOXeCTBO (PpMHaHCOBU
pUCKOBe, BKIOYBALLKN epekTUTe OT NPOMSAHaTa Ha BaryTHUTE KypCOBE, NIUXBEHUTE MPOLEHTH
MO TbProBckUTe N 6aHKOBU KpeauTw.

CektopeH puck. CBbp3aH C HeOOMYaANMHOTO paBHULLE HA KOHKypeHLMsiTa B OTpachbil
TEKCTUMNHA MPOMULLNEHOCT, BKIHOYUTENHO BIIMSHMETO Ha cMBaTa WMKOHOMWKA B CEKTopa.
LleHOBMAT HAaTUCK Ha BHOCHAaTa, NpeAMMHO HekayecTBeHa cToka OT [JaneyHus u3Tok okassa
TPanHO BNMSIHWE HE CaMO Ha ObNrapcknsi, a u Ha eBPONENCcKUTE Nasapu.

CneundunyeH puck. O4yakBame U3MEHEHUATa B LEHUTEe Ha OCHOBHUTE maTepuanu ga
cnegBaTt B M3BECTHa CTEMNeH nocokata Ha LeHUTe Ha cypoBuHuTe. CBUTUTE pasxoau Ha
noTpebutenute 3a NOKynka Ha TEeKCTUNHW M34enusi BOAAT OO0 HeraTMBHM pesyntatu B
yCroBusiTa Ha BMnoLuaBalla ce BbHLUHA NasapHa cpeja.



5. MpomeHM B LeHaTa Ha akUUUTE Ha APYXKECTBOTO

Akunnte Ha PASAH All ce TbpryeaTt Ha ,BaSE Market” Ha Bbnrapcka dhoHgoBa 6opca
- Cocpma Al. bopcos koa: 4F5. KanntanbsT Ha Apy>KeCTBOTO € B pa3mMep Ha 641826 ns.

LI,eHa Ha eaHa akuua Ha Opy>KeCTBOTO B JieBa KbM Kpad Ha roanHaTta:

2008 2009 2010 2011 2012 2013

3.00 1.74 2.51 1.12 0.51 0.95

Akumnte Ha ®azaH ALl ce TbpryBaT MHOro psgko Ha doHgoBaTta bopca, Kato npes
2013 rognHa coenkute bsixa B gnanasoHa 0.95 — 1.20 nB. 3a 6pow.

IOBuxeHue Ha UeHaTa Ha akuuuTe npe3 2013 rognHa

FAZAN: 01.01.2013 - 12.12.2013 - gHeBHa rpacduka
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Il. BaxkHU cbOUTUA, HacTLNUAM OT Ha4YarioTo Ha roguHaTa

Cnepn pataTta Ha rogMLHOTO CYETOBOOHO MPUKIOYBaHe Ha pbkoBoacTBOTO HAa PA3AH
Al He ca M3BECTHW Ba)XHW U CbLLUECTBEHM CbOUTUA, KOUTO OBuxa Mornu ga NOBMAUSAAT Ha
WHBECTUTOPCKUS NHTEPEC.

lll. NpeaBuxpaHo pasBUTUE HA APYKECTBOTO U NNaHUpaHa CToNnaHcKa NoNMTuKa

[enHocTTa Ha OpyXecTBOTO LWe OGbAe HacoyeHa KbM peanu3aums Ha HaTpynaHaTta
npoaykumsi, cbobpassBaniku ce C Bb3MOXHUTE korebaHus Ha ofwmTe nasapHu YCroBUS.
TbproBckMAT oTAen uwe npoabimkM paboTa c KIMeHTUTe B CTpaHata M 4vyxbuHa 3a
nnacupaHe Ha HaTpynaHaTa NpoAyKUMA 1 3a YyTBbpXXaaBaHe Ha mapkaTa ,PA3AH".
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Hanarawarta ce TeHOoeHUMss KbM YyBenvyaBaHe [fena Ha Obp3o pasBuBawute ce
BEPUNM MarasvHM Hanarawy AvHaMU4YHO rfoBefeHve W Obp3a MpoMsiHa B apTUKynu
cbobpaseHo ¢ NoTpebuTenckoTo ThpceHe. HawwnTe HamepeHus ca 3a pasBuBaHe U OLLe No-
LUMPOKO HanaraHe Ha 4oGpe no3HaTaTa Ha NoKoneHus NoTpeduTenu - upmeHa mMapka kaTo
CMMBOIN U rapaHuus 3a Ka4ecTBO B CPeaHMsi M BUCOK Kac TPUKOTaXKHM YopaneHu Usgenus
CbC CEPUO3HO MPUCHLCTBUE BbB BCUYKM PEHOMUPAHW BEPUTM MarasumHu Ha TepuTopusitTa Ha
cTpaHara.

CeKTopr B cuBaTa 4aCT Ha MKOHOMMKaTa Ha BbTpPELUHUNA NMa3ap € BCe oule O0CTa
akKTUBEH, a HennawaHeTo Ha 4acT OT pa3xXoanTe AaBa CepPUO3HN KOHKYPEHTHU nNpeanmMmcTBa.

Mpe3 2013 rognHa HeTHUTE nNpodaxbu Ha ApyXecTBOTO JocTurHaxa 3671 xun. nee.a.
Mpe3 2014 rogmnHa npeaswxkaame npogaxobute aa 6bvaat yBennyeHu ¢ 6.5%.

IV. HayuHonscnegoBaTesncka u pasBonHa JenmHoOCT

,D,py)KeCTBOTO cnean  pa3BUTUETO Ha TexXHonormmte B 6paHL|_|a n npoy4ysa
HOBOBbBeEOEHUATA, NPUNOXNMN KbM KOHKPETHOTO NpoOn3BOACTBO .

V. UHdhopmauums no peaa Ha TbproBCKUsi 3aKoH

1. Co6CcTBEHM aKkuum

[py>ecTBOTO He NpuTexaBa COGCTBEHM aKLUM.

2. Uudhopmauusa 3a uneHoBeTe Ha CbBeTa Ha gupeKTopuTe

OA3AH ALl nma egHOCTENEHHA CTPYKTYpa Ha ynpasreHne. CbBeTbT Ha AMpeKTopuTe
e ynpaButeneH opraH Ha ®asaH All, KOATO OCbLUECTBSIBA NMAHNPAHETO M KOOpAUHAUMSATA
Ha uanocTHaTa AEMHOCT Ha OPY)XEeCTBOTO, OMepTaHa B HErosusi NpeameT, KaTo U3BbpLUBA
BCVYKM NPEABUAEHM B 3aKOHA M yCTaBa AeNCTBUS MO OpraHn3auusi, PbKkoOBOACTBO M KOHTPOJ.
ExXerogHO CbBETBLT Ha OUPEKTOPUTE M3rOTBA OTYET 3a YNPaBIIEHWETO Ha APYKECTBOTO.
CbBeTbT Ha AMPEKTOpUTE B3EMa CBOUTE PELUEHMSI HA 3acefaHusl, KOUTO ce NpoBexaaTt Hawn-
Marnko Be4HBbX Ha Tpu Mecela, CbracHO HOPMATUBHO YCTAaHOBEHUTE U3NCKBAHUSA OTHOCHO
peda 3a CBMKBAHETO M NpoBexaaHeTo um. CbBETHLT M3bMpa OT CBOS CbCTaB U3MbIHUTENEH
AVPEKTOP, KOMTO OpraHvMavpa M pbKOBOAM AEVWHOCTTa Ha APYXecCTBOTO. M3nbnHutenHuar
AVpEeKTop [OoknagBa He3abaBHO Ha npegcedatenss Ha CbBeTa 3a  HacTbnunute
06CTOATENCTBA, KOMTO Ca OT CbLLECTBEHO 3HAYEHNE 3a OPYKECTBOTO.

CbBeTbT Ha AMPEKTOPUTE Ce CbCTOM OT 3 nuua:

= Crapa nnanuHa xong AL, rpag Codwms, yn. ,®p. XK. Kiopu” Ne 20, et. 9, EUK
121227995, npeacrtaenasaHo ot Bacun Neoprues Benes, npeacepaten Ha C[;

= Mwupocnae CbbeB HYanaHoB, uneH Ha C[l, M3anbnHUTENEH ONPEKTOP;

= Apkotex EOOL, rpag Codwms, 6yn. “MaTtpmapx EBtumuin® Ne 1, er. 2, EUK
831415575, npeacrasnasaHo oT CeeTnaHa [umutposa MuTtoBa, yneH Ha C[]

MHopmauusa 3a Bb3HarpaxgeHuaTa, nomnyvyeHn obuio npes roguHata OT YneHoBeTe
Ha CbBeTa Ha OMpeKTopuTe e nocodeHa B pasaen IX Ha goknaaa.

MHdopmauusa 3a npuoodutute, NpuUTeXXaBaHUTE U NPEXBBLPIIEHUTE OT YIIEHOBETE Ha
CobBeTa Ha AupekTopuTe Mpe3 roguHaTta akuum u obnuvrauum Ha LPYXKEeCTBOTO, KaKTo
npaeaTa UM fa npuaobueart akumm 1 obnuraumm Ha Apy>KeCcTBOTO € nocodeHa B pasgen IX,
T. 18 Ha poknapa.

YuyacTne Ha uneHoBeTe Ha CbBeTa Ha LOUPEKTOPUTE B TbPrOBCKU APYXKECTBa KaTo
HEeorpaHMYeHO OTTOBOPHU ChAPYKHULM, NpUTEXaBaHe Ha noBede OT 25 Ha CTo OT kanutana
Ha APYro OPYXECTBO, KAKTO M y4acTMeTO MM B ynpaBfieHWeTO Ha Opyru OpyXecTBa Wnu
koonepauuy Kato NPOKYpUCTH, YNpaBUTENM UMK YNEHOBE Ha CbBEeTU:



Yuyacmue kamo rnipokypucmu,

UneH Ha Cbeema Ha Lpyxecmea, 8 Koumo npumexasa ynpasumenu unu 4/1eHoee Ha
Aupekmopume rnoseye om 25 % om kanumarna cbeemu 8 dpyeu Opyxecmesa unu
Koonepauuu
Ctapa nnaHuHa »,M+C Xugpaenuk” ALl, Kazaunbk | ,Bbnrapcka posa” ALl, Kapnoeo
xong Al »XNOPaBMINYHN ENEMEHTU U .Pasan” All, Pyce
cuctemn” All, Ambon ,Cnassana” All, CnaBsHoBO

~Enxum-ckpa” A, Masapaxuk »PopcaH bvnrapua” OO0, Codus
S IbTCTpONnHXeHepuHr’ A,
Kbpopkanu

.bbnrapcka posa” All, Kapnoeo
,Pasan” All, Pyce

,LCnaesana” All, CnaBsHoOBO

,CIX Tpanc” 00/, Codus
.PopcaH Bvnrapus” OO0, Codusa

Mwupocnas CvbeB

Hama TtakuBa Hama TtakuBa
YanaHoB
Apkotex EOO[] Hsama TaknBa Hawma TaknBa
CeeTnaHa

Hama TtakuBa Hama TtakuBa

Oumutpoea MutoBa

Mpe3 oTyeTHaTa roauHa YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE UMK CBbP3aHU C TSX
nvua He ca CKIYBany ¢ OPYXeCcTBOTO LOrOBOPW, KOMTO M3Nu3aT M3BbH obudyaiHaTa my
[AeNHOCT UK CbLLECTBEHO Ce OTKIMOHSABAT OT NasapHUTE YCIoBUS.

MNpe3 oT4yeTHaTa rogMHa HsMa MPOMEHM B cbCTaBa Ha CbBeTa Ha OUPEKTopuUTeE.
CnaseHo e M3MCKBAHETO Ha 3akoHa Hal-Manko efgHa TpeTa OT 4yneHoBeTe Ha CbBeTa Aa
O6baat HesaBMcMMM nuua. Hama namMeHeHuWs U B yTBbPAEHUTE crneuuanHu Kputepuu 3a
n3bop Ha uneH Ha CbBeTa Ha AupekTopuTe. B pocerawHaTa cu npaktuka CbBeTbT Ha
[AVPEKTOPUTE He ce e COMbCKBaN CbC CUMTyaUUs Ha Bb3HMKHAN MPSK UK HENPSIK KOHMIMKT
Ha MHTepPecK MeXay YNeH Ha ynpaBUTENHUSA opraH 1 akuuoHep. Hsama ycTaHoBeH criyyai Ha
NPEKN UMM KOCBEHM KOHMIUKTU MeXOy MHTepeca Ha uneH Ha CbBeTa Ha OAUpeKTopuTe U
MHTepeca Ha APYXeCTBOTO.

VI. KnoHoBe. Cnyxurtenu

OA3AH ALl vma knoH B rpag Codusa. KnoHbT e peructpupad Ha 14.12.2000 r. Ha
agpec rpag Codmsa, yn. ,®pegepuk Xonmo Kiopn” Ne 20. KnoHbT ce ynpaensea OT
NpoKypucTa Ha apyxectBoto CeetnaHa Jumntposa Mutosa, Ten. 028552098.

Bpown Ha cnyxuTtenuTte 2011r. 2012r. 2013r.

CnucbyeH cbetaB kbM 31.12.2013 r 15 14 12

Hama OOroBOpPEeHOCTN 3a Yy4yacTue Ha ChnyXxutenute B Kanutana Ha eMUTEHTa,
BKIMKOYUTESTHO 4pe3 n3gaBaHe Ha akuuun, onuun nnn opyrn ueHHM KHXKa Ha eMUTEeHTa

VIl. ®PuHaHCOBU MHCTPYMEHTU, U3NON3BaHU OT NPeaAnpPUATUETO
1. CyeTOBOAHA NONUTUKA

Mpeonpuatneto mnsrotea cBouTe (HMHAHCOBM OTYETM B  CbOTBETCTBME C
MexayHapoaHuTe cTaHgapTu 3a hmHaHcoBm oTyeTn, kouTo npunara ot 2003 r. OTyeTuTe ce
n3rotBaT cbrinacHo MC®O 34 u ce npeactaeat Ha KPH n obecTBeHocTTa.

BanaHcbT M OTYETHLT 3a AOXOAMUTE Ca U3rOTBEHWM B CbOTBETCTBME C XUMOTe3uTe 3a
TEKyLLO HaYnCnsiBaHe W AecTBaLLo npeanpusaTme.



2. OCHOBHM noka3saTtenu 3a (pMHaHCOBO CHYETOBOAEH aHanus3

lNokazamen PeHmabunHocm 31.12.2012 | 31.12.2013

KOemUUMNEHT Ha peHTabunHOCT Ha COBCTBEHUS KanuTan = -0.189 0.04

PouHaHCOB pe3ynTaT/cobCTBEH KanuTan

Koe(MLUMEHT Ha PeHTabuNHOCT Ha nNacuBnTe =

dmHaHcoB pesynTaT/nacusu -0.152 0.034

KOEMUUMNEHT Ha KanuTanusaumsi Ha akTMBUTE =

dmHaHcoB pesynTaT/cyma Ha peanHuTe akTuBuU -0.084 0.018

lNokazamen EchekmusHocm 31.12.2012 | 31.12.2013

KoedUUNEHT Ha ePEKTUBHOCT Ha pasxoaute =

000 npuxoan/obLuo pasxoam 0.95 1.01

KoedUUNEHT Ha ePEKTUBHOCT Ha NpuxoanTe =

0o0L10 pa3xoan/obLo npuxoam 1.06 0.99

lNokasamenu JlukeudHocm 31.12.2012 | 31.12.2013

KoedUUMEHT Ha obLua NMKBUOHOCT =

KpaTKOTparHN akTUBU/KPATKOCPOYHU 3a4bIKEHNS 1.196 1.252

KoemUMEHT Ha Obp3a NIMKBUOHOCT =

(Kp.B3eMaHUA+KP.MHBECTULMMU+NAP.CP-BA)/KP.3a0bIMKEHUS 0.494 0.601

KoeMLUMEHT Ha abComnTHa NMKBUOHOCT =

NapyyHN CpeacTBa/TeKyLUM 3a4bIDKEHNS 0.03 0.008

lNokasamenu ®uHaHcoB8a a8MOHOMHOCM 31.12.2012 | 31.12.2013

KoedUUNEHT Ha PMHAHCOBA aBTOHOMHOCT =

cobCcTBEH KanuTan/npueneYeHy cpeactea 0.807 0.844

KOeUUMNEHT Ha 3a4TbXXHAMNOCT =

npuBreYeH kanutan/cobcTBeH KanuTan 1.24 1.185
VIll. WHdopmauus oTHOCHO nporpamarta 3a npunaraHe Ha MexgyHapoaHo

NpPU3HaTUTE CTaHAAPTU 3a 4OOPO KOPNOpPaTUBHO ynpaBneHue

1. CbabpKaHMe U Lenu Ha nporpamara

MporpamaTta Ha ®PA3AH All 3a npunaraHe Ha MeXAyHapOAHO NMpuU3HaTUTE CTaHZapTH
3a p[obpo KOpnopaTMBHO ynpaBreHve npegswxkaa OCbLIECTBABAaHETO Ha peguvua
WHULUWATUBKU B HAKONKO OCHOBHW HanpasfeHus, U3NbNHEHNETO Ha KOUTO € MNOAYMHEHO Ha
npuopmMTETHUTE  LENW: 3awmta npaBaTa Ha  akumoHepute; obesneyaBaHe Ha
PaBHOMOCTABEHO OTHOLUEHWE KbM BCEKM aKUMOHEp (BKMOYUTEMNHO MWHOPUTAPHUTE U
Yy)XOEeCTpaHHUTE akumoHepwn); obesnedaBaHe npu3HaBaHETO Ha npaeBaTa Ha nvuara,
3aMHTEepecyBaHn OT YNpaBfeHNETO W YCTOMYMBOTO pasBUTME Ha [LPYXKECTBOTO M Aa
Hacbp4aBa CbTPYOHMYECTBOTO C TAX; OCUrypsiBAaHEe Ha CBOEBPEMEHHO M TOYHO pas3kpuBaHe
Ha wu3uckyemaTta Nno 3akoH WHdopMmauusd, cBbp3aHa cbc PasaH ALl OTHOCHO BaXHU
npobnemn Ha (PUHAHCOBOTO CbLCTOSHME, pe3ynTatute OT OeNHOCTTa, COBCTBEHOCTTa W
yrnpaBneHneTo Ha APYXeCTBOTO; NognomMaraHe Ha cTpaTerm4yeckoTo ynpasneHue Ha dasaH
All, ebrkacHNa KOHTpON BBbPXY OEMHOCTTA Ha CbBeTa Ha OUMPEKTOpUTE U OTYETHOCTTa My
npen BCUYKN 3anHTEpeCcyBaHu nuua.



2. UI3anbnHeHne Ha nporpamara

YTBbpXAaBaHe Ha OCHOBHUTE MPUMHLUMNN U MEeXOyHapoO4HO MNPU3HaTU MPaKTUKM 3a
A06p0o KopnopaTMBHO yNpaBieHNe B APY>KECTBOTO M AOPA3BMBAHETO M agantaumsaTa UM KbM
cTaHgapTuTe B HopmaTtuBHaTa ypeaba. [naBHaTa Hacoka Npu U3NbfHEHME HA Ta3n OCHOBHA
3agadva Gelle npuBexaaHe Ha BCUYKN BbTPELUHW aKTOBE Ha OPY>XECTBOTO U LsocTHaTa my
AEVHOCT B CbOTBETCTBME C HEMPEKbCHATO M3MeHsLLaTa ce AencTBalla HopMaTueHa ypeaba.
Ot 2009 roguHa CbBeTbT Ha AMpeKkTopuTe U3MbIHABA U OYHKLMUTE Ha OOAUTEH KOMUTET,
KaTo npeacenartensit Ha To3u opraH 6e n3dbpaH OT akuuoHepuTe.

YTBbpAEHM ca pasfnMyHM HauMHWU 3a pasKpuBaHe Ha Tekylla MHOpMaumMsi OTHOCHO
bMHAHCOBOTO U MKOHOMMYECKOTO CbCTOSIHME Ha [APYXECTBOTO M BaXHW KOProOpaTUBHM
cbbuTUST C Uen noBuWaBaHe [OBEpPMETO Ha  aKkUMOHepuTe, WHBECTUTOPUTE U
3avMHTEepecyBaHUTe OT YNpaBlieHNETO U AEVHOCTTAa Ha APYXKECTBOTO NuLa.

Cb3gaBaHe Ha MPEAnocTaBKM 3a WHULMMPAHE Ha HOBM (POPMU Ha B3AMMHO
CbTPYOHWYECTBO C AbPXaABHU WMHCTUTYUUW M HEMPaBUTENICTBEHM OpraHv3auuun, MMaLlm
OTHOLLEHME KbM KOPMOpaTMBHOTO ynpaefieHue B cTpaHaTa. ®asaH ALl oTumTa nonsa oT
CbTPYOHNYECTBOTO CU ¢ AcoumaumsTta Ha MHAYCTpUanHus kanutan B Bbnrapus, Ha KosiTo e
yrieH. YyacTBaxme B CEMUHApW, OpraHnsmpann ot Acoumaumsita Ha MHaycTpyanHms kanutan
B bbnrapus n Acounaumsita Ha AMpeKTopuTe 3a BPpb3KN C MHBECTUTOpUTE B Bbnrapus.

CnegBariku nonutukata 3a MNoBeYe Mpo3pavyHOCT B OTHOLUEHUSATA C aKuMoHepuTe,
nHBectuTopmute N obuwectseHoctTa, npe3 2013 r. PA3AH ALl paskpuBa perynupaHaTa
MHdopMaums ypes MHTEPHET MeaunaTa NHdocTok.BIr
http://www.infostock.bg/infostock/control/quotes/FAZAN

YTBbpaeHa Gelle npakTukata 3a U3roTBsiHE Ha CTaHOBULLA OT AUPEKTopa 3a BPb3KU C
MHBECTUTOPUTE MO KOHKPETHM NPOGnemMu Unm NpPoeKkTU 3a U3MEHEHMEe W OOoNbIIHEeHWEe Ha
HOPMaTUBHWN aKTOBE OT PasfiMyeH paHr, KaKkTo M Mo MPOEeKTU 3a HOBM HOPMAaTMBHMW aKTOBE,
NPSIKO UM HENPSIKO Kacaeluy npaBaTa Ha akLMoHepuTe B NyGNNYHO OPYKEeCTBO.

Ha enekTpoHHaTa cTpaHuMua Ha ApYXeCTBOTO ca nybruKyBaHu KoopauHaTUTe Ha
APY>XECTBOTO 3a YINEeCHeHMe Ha akUMOHepWU M 3auHTepecoBaHu nuua. NHdbopmauusTa, Ha
KOSITO aKUMOHepuTe MMaT npaso, ce npeacTaBsi, a No Heob6XO0AMMOCT U PassiCHSBA JNIUYHO OT
[AVpeKTopa 3a Bpb3ka C MHBEcCTUTOpuTe. BcuykM 3anuTBaHWs OT akuMoHepwu nornyyaeat
nepcoHaneH OTroBop OT AMPeKTopa 3a Bpb3ka C MHBecTuTOopuTe. Ha o6uoTo cbbpaHue
aKuMoHepuTe MMaT NpaBo Aa 3aJaBaTt BbNPOCK U Aa NnosflyyaBaT KOHKPETHM U n3dyepnaTtesHm
OTrOBOPWM OT YNEeHOBETE Ha YynpaBWUTENHWUS opraH M OT [AMpeKkTopa 3a Bpb3ka C
NHBECTUTOPUTE.

MogpobHa nHdopmaunsa OTHOCHO BaXXHM KOPMOPaTMBHU CbONTUSA, Kacaellum OeAHOCTTa
Ha OpPYXeCTBOTO Ce OTpassiBa peryndpHoO Ha enekTpoHHaTa cTpaHuua Ha OpYyXeCcTBOTO B
WHTEPHeT, hopMMpaHa Ha KOPNopaTUBHWUSA CaWT Ha APYXKeCcTBOTO Marka CTtapa nnaHuHa
xong Al: http://www.sphold.com/index.php?id=946&lang=BG

CBuMKBaHETO Ha peaoBHOTO roaMLLHO 06O cbbpaHme Ha akuMoHepUTe ce U3BbPLLBA B
CbOTBETCTBME U C YCTAHOBEHUTE NpaBurna 3a AaBaHe Ha NyGrMYHOCT Ha NokaHaTta, AHEBHUS
pea 1 KOHKPETHUTE NpeasiokeHns 3a pelleHns. Beuukn nucmeHn maTtepmanuy no ToukuTe oT
AHEBHUNA ped ce NpefoCTaBAT Ha pasnosioKeHWe Ha akuMOHepuTe B onpeaerneHn 4yacose Ha
aZpeca Ha ynpasrieHne Ha OpYyXeCTBOTO. BCuukM akumoHepm nmaT npaso Aa ce 3ano3Hasat
c YcTaBa Ha ApYXeCTBOTO, KaKTO M C MaTepuanute no ToYkuTe OT AHEBHUS pen Ha obLioTo
cbbpaHne. CBOEBPEMEHHOTO M3rOTBAHE HA MaTepuanuTe No TOYKUTE OT OHEBHUS pea Ha
obwoTo cbbpaHne Ha akuMoHepute U NyGNMYHOTO MM OrfacsiBaHe B paMKUTE Ha
3aKOHOYCTaHOBEHWNTE CPOKOBE M CbrNacHO 3aKOHOYCTAHOBEHUSI pef € yTBbpaeHa npakTuka
Ha OpyXecTBOTO. Bcuukn akumoHepu umaTt npaBo fa ydacTtBaT B obwWoTo cbbpaHue Ha
akumoHepuTe, Aa rnacyBaT MO BCUMYKM TOYKM OT [HEBHWUS pefd, BKIHOYUTENTHO OTHOCHO
Bb3HarpaXaeHnsiTa Ha YNEHOBETE Ha yNpaBUTENHWUS OpraH U ocBobOXOaBaHETO UM OT
OTrOBOPHOCT. BCuukn akumoHepu mmaT paBHO NpaBO Ha yyacTve B pasnpefenieHMeTo Ha
neyan6aTa nog oopmaTa Ha ANBUOEHT.


http://www.infostock.bg/infostock/control/quotes/FAZAN
http://www.sphold.com/index.php?id=946&lang=BG

[pyXecTBOTO MMa NpueTn NpaBumna 3a rnacyBaHe Ha 060 cbOpaHue Ha akUMoHepuTe
Yype3 NbIHOMOLLHUK. Ha MHTepHeT cTpaHuuaTta ce nybnvkyBa obpasel, Ha MbAHOMOLLHO 3a
yyacTtue B 00W0TO cbbpaHue Ha akumoHepuTe.

Bcnukn domvHaHCOBM OTYETM Ha [OpYKEeCTBOTO 3a OT4yeTHaTa (MHAHCOBa roAuHa,
roAVLLHATE OTYETU 3a npeaxoaHWTe duHaHcoBM roauHu, Mporpamarta 3a npunaraHe Ha
MeXOyHapoOHO Npu3HaTUTE cTaHaapTu 3a Oobpo KOprnopaTUBHO YynpaBreHne ca Ha
pasnorioxeHne Ha akuuMoHepuTe Ha dasaH AL, BKMIOYMTENHO U Ha MOCOYEHUS UHTEPHET
agpec.

YTBbpAeHa e npakTuka 3a npsiko obuyBaHe Mexay akuMoHepuy, 3auHTepecoBaHun nuua
N OKYpHanucTu C Oupektopa 3a Bpb3ka C WMHBECTUTOpPUTE MO BBMAPOCW OT HerosaTta
KOMMETEHTHOCT, KaTo TA € NoAYMHEHa Ha 3akoHoBaTa 3abpaHa 3a pa3KkpvBaHe Ha BbTpeLLHa
WHGopmaumsa. Ha BCUYKM npodaBsiBalLM WMHTEPEC KbM [OEMHOCTTa Ha ApYXecTBOTO ce
npegoctass MHOPMaUUATa, Ha KOSATO MMaT NpaBo, KaTo MMaT Bb3MOXHOCT Aa npernegar
noapobHO [aHHUTE OTHOCHO TEeKyLWOTO (OUHAHCOBO W WMKOHOMMYECKO  CbCTOSHME Ha
APYXeCTBOTO NO agpeca My Ha ynpasrieHue, Bcekn paboTeH AeH B paMkuTe Ha paboTHOTO
Bpeme.

3. OueHka Ha nporpamara

Bb3 ocHoBa Ha oT4yeTa 3a M3MbITHEHMETO HAa KOHKPETHO HabensisaaHuTe UHUUNATUBK €
HanpaBeHa oueHka Ha uanarta [Nporpama 3a npunaraHe Ha MeXAyHapOAHO npusHaTuTe
cTaHgapTu 3a 4obpo KoprnopaTuBHO ynpasneHve Ha ®asaH ALl

YTBbpAeHa e npakTukata Ha akTyanuampaHe Ha BbTPELLUHUTE aKkToBe Ha ApYKeCTBOTO
B CbOTBETCTBME C MPOMEHUTE B HOpMaTMBHaTa ypeaba. YTBbpAeHa e hyHKUMOoHMpaLla
cMcTeMa 3a MHOrOMOCOYHO paskpuBaHe Ha MHGOPMALMA OTHOCHO TEKYLLOTO (PMHAHCOBO M
MKOHOMMWYECKO CbCTOSIHME Ha [PY)KECTBOTO, KAakTO M OTHOCHO LISINOCTHaTa My eMHOCT.

CoBeTbT Ha Aaupektopute Ha @asaH ALl npue npoekt Ha [lonutuka 3a
Bb3HarpaxgeHuata, KOMTo we Obae npeanoxeH 3a yTBbpXAaBaHe OT aKuMoHepuTe Ha
ApYXeCcTBOTO. Tasu MNOonuTUKa YCTaHOBSABA MPUHUMNUTE W NpaswunaTta 3a onpeaensHe u
n3nnawaHe Ha Bb3HarpaxgeHusTa Ha uneHoBeTe Ha CbBeTa Ha OupekTopuTe npu
OCbLLECTBSIBAHETO Ha TEXHUTE OTrOBOPHOCTM M 3aA4biDKEeHWd M Mma 3a uen ga nogkpenmu
AObNrocpoyHUTE BU3HEC LIeNM Ha KOMMaHMATa U Aa HacbpyaBa NoBeAeHME, KOeTO NOoAKpens
Cb3[aBaHETO Ha CTOMHOCT 3a aKkuMoHepuTe, KaTo B CbLLOTO BpeME OCUTypsiBa KOHKYPEHTHO
Bb3HarpaxgeHue, KOeTo € AOCTaTbyHO Aa MNpuBriede M 3aabpXu AUPEKTOPU C KayecTsa,
HeobXxoanMK 3a YCMeLHO YNpaBneHne 1 pasBuTue Ha OpPYXeCTBOTO.

B 3akntodyeHne moxem ga o6obuwmm, 4ye genHocTTa Ha CbBeTa Ha OMPEKTOpUTE Ha
®azan Al npe3 2013 roguHa e Guna B CbOTBETCTBME C Mporpamarta U MexayHapoaHuTe
craHgaptu. C uen nogobpsiBaHe npunaraHeTo Ha cTaHgapTutTe 3a 4o6po KOpPNopaTMBHO
yrnpaBneHue B apyxecTtBoTo, CbBeTLT Ha anpekTopuTte Ha ®asaH All, cneg npuemaHeTo Ha
ropHata vHdgopmauusi, Hanpaeu MpeoueHKka Ha nporpamaTta u NpeasiokKeHns 3a HerHaTa
npoMsiHa c uen nogobpsiBaHe npunaraHeTo Ha CTaHgapTuTe 3a [06po KOpnopaTMBHO
ynpaBneHne B ApyXecTBoTO. AkTyanuaupaHata [porpama e npunoxeHa kaTo HepasaernHa
4yacT OT HacToALWMS goKNnaga,.

IX. QonbnHuTenHa nicpopmauus no npunoxeHune 10 Ha Hapen6a Ne 2 Ha KOH

1. WHopmayus, 0adeHa 8 CMOUHOCMHO U KOMUYECMBEHO U3PaeHUe OMHOCHO
OCHOBHUME Kameaopuu cmoku, npodykmu u/unu rpedocmaseHu ycriyau, ¢ rnoco4yeaHe Ha
mexHusi 0551 8 rnpuxodume om podaxbu Ha eMumeHma Kamo Us/lo U MpOoMeHume,
Hacmwbunu npes omyemHama guHaHcogea 200UHa.

Mpuxoau oT Npoaaxou No kaTeropuu:



KaTeropum npogaxom KonnyecTtBo g Ct/ct neBa | % KbM 06L. NpuxoAa

YopaneHu nsgenus 3392306 2772049 75,51
Ctokun /mpogaxba Ha gpebHo/ 61518 34771 0,95
MaTtepunanu 522510 14,23
Yenyru 146284 3,98
Haemu u gpyrm 195293 5,33

2. WHgbopmauusi omHOCHO ripuxodume, pasnpedesieHu o omoesiHUMe Kamezaopuu
deliHocmu, 8bmpewHU U 8bHWHU Nasapu, Kakmo u UuHghopmayus 3a Uu3moyHuyume 3a
cHabdsieaHe ¢ Mmamepuanu, Heobxolumu 3a [pou3sodcm8omMo Ha CMOKU unu
npedocmasssHemMo Ha ycilyeu ¢ ompa3ssieaHe cmerneHma Ha 3agucumMocm o OMHoOWeHuUe Ha
eceku omodersieH npodaesay usu Kyrnysad/nompebumers, kamo & cry4ad, Ye omHocumesIHusm
0sn Ha Hsakod om msx Hadxewbpsia 10 Ha cmo om pasxodume unu npuxodume om
npodaxb6u, ce rnpedocmass UHpopMauyus 3a 8CSKO Jiuue rnoomaoesiHo, 3a Heaosusi 051 8
npodaxxbume unu MoKyrnkume u 8pb3KumMe My ¢ eMumeHma.

OCHOBHMU KIMMEHTU:

Knuenmu xun. reea %
3uBTeKC AHINKnA 934 33,68
Kpancuk 'epmaHus 655 23,64
Eneka NepmaHus 225 8,10
[pyrn BbHLIEH Na3ap 51 1,86
Henta Tectun Bwnrapusa u gp 83 2,99
BbTpelueH nasap-sepuru u knox Codus 824 29,73

OCHOBHM OCTaBYMUM Ha MaTepuranu:

Locmasyuyu Xxur. nesa %
LUnHa Bambo Kntan 191 33,04
Bbacuaununorny Typumns 86 14,88
Bectenact Tekctun Tpyuns 52 8,99
Ence UHTepHewbHbN CrninBeH 43 7,43
J1 B Xumukanu Codous 32 5,54
Xemutekc Codus 14 2,42
Opyrn goctaBumum 160 27,70

3. UHgbopmayus 3a CKoYeHuU 2oremMu cOenku U makuea om CbUWEeCmB8eHO 3Ha4YeHuUe
3a OeliHocmma Ha eMumeHma.

Hama ckntoyYeHn ronemm caenku 1 TakmBa OT CbLLECTBEHO 3HaYeHWe 3a AeNHOCTTa Ha
eMUTeHTa

4. WHpopmayusi OMHOCHO coenikume, CK/IOYEeHU MexO0y emumeHma U c8bp3aHu
nuua, npes omyemHusi nepuod, npedsioXeHUs 3a CKIYeaHe Ha makuea cOesiku, Kakmo u
coesiku, Koumo ca u3ebH obudyaliHama My 0elHOCmM Unu CbWEeCcmeeHO ce OMKIIOHS8am om
rnasapHume ycrio8usi, o KOUMo eMumeHmMbm Unu He2o80 ObUWEPHO OpYXecmeo e cmpaHa
C rnocoysaHe Ha cmouHocmma Ha coefikume, xapakmepa Ha cebp3aHocmma U 6csika
UHgpopmayusi, Heobxoduma 3a oOueHKa Ha eb3delicmeuemo 8bpxy ¢huHaHCO80MO
CbCMOSsIHUE Ha eMumeHma.

TakaBa cgenka npes oT4ETHMS Nepuog € camo oTnycHaTust 3aem oT “Ctapa nnaHuHa
xong” AL, nocoyeH B T. 8 Ha TO3M pasgen Ha goknaja.
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Hama cknoveHn caoenku, KoOMTo ca U3BbH obuyanHata OeWHOCT Ha eMUTeHTa Unm
CbLLECTBEHO Aa Ce OTKINOHABAT OT Na3apHUTE YCIoBusl.

5. NHgopmayusi 3a cebumusi u rnokaszameriu ¢ Heobu4yaeH 3a eMumeHma xapakmep,
umawu cbwecmeseHo enusiHUe 8bpxy 0eliHocmma My, U peanusupaHume om Heao rpuxoou
U U38bPpUWEHU pa3xolu; OUeHKa Ha 8/IUSHUEMO UM 8bpXy pe3ynimamume npe3 mekyuama
200UHa.

Hsima cbbuTtna 1 nokasatenu ¢ HeobMYaeH XxapakTep, okasanu CblLUEeCTBEHO BRMsSiHUE
BbPXY AEMHOCTTa Ha eMUTEHTA.

6. UHepopmauusi 3a cOernku, 800eHU u3ebHbanaHcoso - xapakmep u 6u3sHec uer,
riocoygaHe huHaHcoeomo eb3delicmeue Ha coerikume ebpXy OeliHocmma, ako puckbm u
ron3ume om me3u cOefiku ca CbUWECMBEHU 3a eMUmMeHma U ako paskpueaHemo Ha ma3su
UHGbopMayusi e CbUEeCmB8eHO 3a oueHKama Ha huHaHCO80MO CbCMOSIHUE Ha eMUMeHmMa.

Hama coenku, BoaeHu n3BbHGanaHcoBo.

7. UHopmayus 3a 0s108uU yyacmusi Ha eMumeHma, 3a OCHO8HUMe My UH8ecmuuyuu
8 cmpaHama u 8 4YyxbuHa (8 UeHHU KHuUXa, ¢huHaHCOoBU UHCMPYMeHmMu, HemamepuarHu
akmueu u HeldsUXXUMU UMOMU), Kakmo U UHeecmuuyuume 8 0s/108U UEHHU KHUXa U38bH
Heazoeama UKOHOMUYeCKa epyna u udmoYyHuyume/Ha4yuHume Ha QpuHaHcupaHe.

I'Ipe3 OT4YyeTHaTa rognHa He ca npaBeHn TakmBa MHBECTULNN.

8. UVHopmayuss OMHOCHO CK/KOYEHUME Om eMumeHma, om Hea2080 ObUWEPHO
Opy>xecmeo urnu Opy)xecmeo Malika, 8 Ka4ecmaomo UM Ha 3aemoriornydameriu, 002080puU 3a
3aemM C riocoysaHe Ha ycriogusima [0 MSsX, BKIIYUMESIHO Ha KpalHume CcpokKose 3a
usnnawaHe, Kakmo U UHgopmayusi 3a npedocmaseHu eapaHyuu U [roemMaHe Ha
3a0BbIDKEHUS.

Horosop o1 01.10.2012 r. cbe Ctapa nnaHunHa xong ALl — opyXecTBo Marika, B pasmep
Ha 561 xun. nesa cbC cpok Ha noracasaHe Ao 01.10.2014 r. npu 6 % roguwHa nuxsa.

Ktm 31.12.2012. Ctapa nnaHuHa xong ALl — Apy>KeCTBO Malika, HaMa 3agbIDKEHUs MO
3aemu.

Crapa nnaHunHa xong ALl 6e convaapeH ONbXHUK MO goroBop Ha  JIMsmHroea
komnanusa ALl c¢ PandanseHbaHk — Bbnrapua EALl 3a 6aHKOB kpeguT C MbpBOHAYanHa
ctonHocT 2 200 xun. eBpo. Kbm 31.12.2013 r. KpeaAUTbT € U3ABIMKEH HAMbIHO.

9. UWHeopmayusi OMHOCHO CKHYEHUmMe Oom emumeHma, om Hea2080 ObUWEPHO
Opyxxecmeo unu Opyxecmeo MalkKa, 8 Ka4ecmeomo uMm Ha 3aemolOamesnu, 0o2080puU 3a
3aemM, BK/IIOHYUMENIHO npedocmassHe Ha eapaHuyuu om 6CsKakb8 eud, 8 mosea Yucsio Ha
ce8bp3aHu fuya, C oco4Y8aHe Ha KOHKpemHume ycriogusi rno Mmsx, 6K/IHYUMESIHO Ha
KpaliHume cpokose 3a nnawaHe, U yesma, 3a Kossmo ca bunu ommnycHamu.

®asaH Al He e oTnyckan 3aemu kbm 31.12.2010 .

Horosopwu, ckntodeHn ot Ctapa nnadmHa xong Al (apy>kecTBo mawnka):

Kbm 31.12.2013 r. Crapa nnaHvHa xong AL e oTnycHan cnegHute 3aemu C uen
drHaHCcMpaHe Ha AenHOCTTa Ha gpyXecTteaTta oT noptdenna cu:

Horosop ot 27.07.2007 r. ¢ ,JInsnHrosa komnaums” ALl, Apy>KECTBO C MasnuMHCTBEHO
yyacTtue ot noptdenna Ha Ctapa nnaHvHa xong Al, B paamep Ha 500 xun. nB. ¢ aHeKkcupaH
cpok Ha noracaaHe 27.07.2014 r. npu 6 % roguvwHa nuxea. MNpuknoyeH.

Horosop ot 01.10.2007 r. ¢ ,JInsnHrosa komnaHus” Al, Opy>KeCTBO C ManuuMHCTBEHO
yyactue ot noptdenna Ha Ctapa nnaHuHa xong A, B pasmep Ha 500 xun. nB. ¢ aHeKcupaH
cpok Ha noracasaHe 01.10.2013 roguHa npu 6 % roguwHa nuxea. MNpuknoYveH.

Horosop ot 04.03.2008 r. ¢ ,®a3zaH-N" EOQ/], B pasmep Ha 180 xun. nBe. ¢ aHeKkcMpaH
cpok Ha noracsaaHe 04.03.2015 r. npu 6 % roguwHa nuxea.

Horosop ot 09.11.2009 r. ¢ ,®a3aH-N" EOO[, B pa3mep Ha 195 xun. nB. ¢ aHeKcupaH
cpok Ha noracsasaHe 09.11.2014 npu 6 % roguwHa nuxsea.
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Horosop ot 04.05.2010 r. ¢ ,[TbTcTponivHxeHepuHr” ALl ObliepHO APYXecTBO Ha
Crapa nnaHuHa xong AlLl, B pasmep Ha 500 xun. nB. C aHEeKCUpaH CPOK Ha noracsiBaHe
04.11.2012 r. npu 7 % roguwiHa nuxea.

Horosop ot 29.10.2010 r. ¢ ,JInanHroea komnanust” ALl, Apy>KeCTBO C ManuMHCTBEHO
yyactue ot nopTtpenna Ha Ctapa nnaHuHa xong A, B pasmep Ha 100 xun. nB. ¢ aHeKcupaH
cpok Ha noracasaHe 01.10.2013 r. npu 7 % roguwHa nuxea. MNpuknoYeH.

Horosop o1 29.04.2011 r. ¢ ,Bbnrapcka posa” All, acouunpaHo gpyxectso Ha Ctapa
nnaHuHa xong AL, B pasmep go 1100 xun. nB. C aHEKCMpaH CPOK Ha noracABaHe OO
29.04.2014 r. npun 7 % rogunwHa nuxea. OctaTbk kbM 31.12.2013 r. — 444 xwun. nB.

Horosop o1 30.05.2011 r. cbe ,Cnaesana” ALl, obwepHo gpyxectBo Ha Ctapa nnaHuHa
xong AL, B pasamep Ha 200 xun. NB. C aHEKCUpaH CpoK Ha noracsisaHe go 30.05.2014 r.,
npn 7 % rognwHa nuxea. HanbnHo noraceH.

Horosop ot 19.07.2012 r. ¢ ,[TbTCcTponimHxeHepuHr” ALl, ObLEpHO OPYXECTBO Ha
Ctapa nnaHunHa xong AL, B pa3amep Ha 100 xmn. nB. cbC CpoK Ha noracseaHe 20.09.2012 r.
npu 7 % roguvwiHa nuxea.

Horosop ot 01.10.2012 r. ¢ ,®azaH” Al, oblwepHo ApyxecTBo Ha Ctapa nnaHuHa
xong Al, B paamep Ha 561 xun. nB. cbC cpok Ha noracaBaHe Ao 01.10.2014 r. npu 6 %
roguiiHa nuxea.

Horoeop ot 01.11.2012 r. ¢ ,[MTbTcTponnHxeHepuHr” AlLl, OblEepHO APYXECTBO Ha
Ctapa nnaHuHa xong Al, B pasamep Ha 64 xun. nB. cbC cpok Ha noracsasaHe 30.11.2012 r.
npu 7 % roguvwiHa nuxea.

Horosop ot 01.10.2013 r. ¢ ,JInsnHrosa komnauus” Al, ApYy>KECTBO C ManuMHCTBEHO
y4yactme ot noptdenna Ha Ctapa nnaHuHa xong AL, B paamep Ha 1 100 xun. nB. CbC CPOK
Ha noracasaHe 01.10.2014 r. npu 6 % roguwHa nuxea.

Horoeop ot 07.10.2013 r. ¢ ,[TbTCcTponimHxeHepuHr” AlLl, ObLEpHO OPYXECTBO Ha
Ctapa nnanuHa xong AL, B pasmep Ha 53 xun. nB. cbC CpoK Ha noracseaHe 07.10.2014 r.
npu 7 % rogvwHa nuxea.

10. UHcbopmauus 3a u3rnosizgaHemo Ha cpedcmeama om uU38bpuieHa HOB8a eMUCUS
UEHHU KHUXa npe3 omyYyemHusi nepuod.

I'Ipe3 OTYEeTHNA nepmnoa HAMa HOBO eMUTUpaHe Ha LEeHHU KHXKa.

11. AHanu3 Ha CbOmHOWeHUemo Mexdy rnocmuaHamume (buHaHCo8U pe3yrmamu,
ompa3seHU 8b8 (huHaHCcosUss omyem 3a ¢huHaHcosama 200uHa, U Mo-paHo My6ruKyeaHu
Mpo2HO3U 3a me3u pe3ynmamu.

MocturHatTuTe pmHaHCOBM pesynTaTth, OTpas3eHM BbB QUHAHCOBUA OTYET 3a
(PuHaHCcOBaTa rogmMHa ce Ob/hKaT OCHOBHO Ha peanu3aumsi Ha puUcKoBuTe akTopu 3a
aenHoctTa. MNonoxutenHata pasnuka B obsBeHata kbM 31 saHyapm 2014 r. nevanba wu
ogunTUpaHaTta roguiiHa nedanba Ha OpY)KEeCTBOTO Ce ObJDKM Ha OTNUCaHW 3agbIDKEHUST KbM
A0CTaBYNLN C M3TEKDBI JABHOCTEH CPOK.

12. AHanus3 u oueHka Ha rnonumukama OMmHOCHO yrpassieHuemo Ha ¢buHaHcosume
pecypcu ¢ roco4yeaHe Ha 6b3MOXHOcmume 3a obcryxeaHe Ha 3aldb/KeHuUsma,
eseHmyarnHume 3arnnaxu u MepKu, Koumo emumeHmbm e npednpuesn unu rnpedcmou da
npedrnipueme ¢ oaried omcmpaHsI8aHeMo UM.

®ABAH Al non3ea hMHaHCOBU PECYPCU KaKTO OT NpUxXoauTe OT CBOSITa AENHOCT, Taka
N OT BBHWHO hUHaHcHpaHe. [pyXecTBOTO 0BCnyXBa BCUYKUTE CU 3adbIiKeHUs HaBpeme,
nopaau KoeTo HAMa eBeHTYyarnHu 3annaxu, 3a ga ce NpeaBwmKaaT MEpPKU 3a OTCTPaHABaHETO
nMm.

13. OueHka Ha 8b3MOXHOCMUME 3a peanusayus Ha UHBECMUUUOHHUME HaMepeHUs
C roco4yeaHe Ha pasmepa Ha pasrosiazaemume cpedcmea u ompassieaHe Ha 8b3MOXHUME
rPOMeHU 8 cmpyKkmypama Ha ¢huHaHcupaHe Ha ma3au 0eliHocm.

HenHoctta Ha ®A3AH Al e Haco4yeHa OCHOBHO KbM yMpaBfieHWE Ha ceraliHuTe
nHBecTUUMW. BnuskM nnaHoBe 3a HOBM WMHBECTUMLUMM B [OPYKECTBOTO Ca CBbpP3aHU C
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eBpochoHaoBeTE, M nMporpamMuMTe 3a eHeprumHa edekTUBHOCT. [pyXeCcTBOTO oOTAaBa
NPUOPUTETHO 3HAYEHNE Ha Pa3BUTMETO B OCHOBHATa AEWHOCT Ha NpeanpuaTueTo.

14. UHpopmauyusi 3a Hacmwbriuau MPOMEHU Pe3 OmYemHusi nepuod 8 OCHOBHUME
MpUHYUNu 3a ynpaesneHue Ha emMumeHma U Ha Hezogama UKOHOMUYeCKa epyna.

daszaH ALl ynpaBnsisa CBOMTE MHBECTMLUK, KATO NOCTaBS NOCTVXMMM Lienn B obnacTra
Ha Ka4yecTBOTO, MPOW3BOAMTENHOCTTA U peHTabunHocTTa. [Mpe3 oT4YeTHUs nepuod Hsama
NMPOMEHN B OCHOBHUTE MPUHUMNK Ha ynpaeneHne Ha dasaH ALl n HeroeaTa MKOHOMMYECKA

rpyna.

15. UHGbopmauusi 3a OCHOBHUME XapakmepucmuKu Ha fpuniazaHume om emMumeHma
8 rpoyeca Ha usl2omesiHe Ha ¢huHaHcosume omyemu cucmema 3a 8bmpeweH KOHMpPos u
cucmemMa 3a yripassieHue Ha puckose.

C uen ocurypsiBaHe Ha He3aBucuMa U OBEKTUBHA OUEHKa Ha (PMHAHCOBUTE OTYETH,
roguMwHnAaT ogut Ha ®asaH ALl ce n3BbpLIBa OT HE3ABUCKMM eKcrepT-cyeToBoauTen. Benykn
(PMHaAHCOBM OTYETU CEe W3FOTBAT CbMMNAacHO MeXOyHapOoOHUTE CYETOBOOHM CTaHdapTw.
Tekywiata UHAHCOBO-CHETOBOAHA AEWHOCT Ha [OpPYXKECTBOTO € OOEeKT Ha nepuogudeH
KOHTPON M aHanu3 OT CTpaHa Ha ynpaBuTenHuA opraH. B npegnpuatveTo uma yTBbpaeHa
npakTuka 3a nepnoanyHo obcbxaaHe Ha TekymTe UHAHCOBM pe3ynTtatu OT AEWHOCTTa, C
ornen ocurypsiBaHe u3nbrHeHMe Ha 6wusHec-nporpamata W npeuuseH aHanu3 Ha
Bb3MOXHOCTUTE 3a OCbLLECTBABAHE Ha 6bAeLLM MHBECTULMOHHU NPOEKTW.

16. WHopmayus 3a npomeHume 8 yrnpasumesiHume U Had30pHUMe opaaHu rnpes
omuyemHama uHaHcosa 200uHa.

daszaH ALl ma egHoCTENeHHa CTPYKTypa Ha ynpasBneHne. CbBETLT Ha OANPEKTOPUTE
ce cbCToM OT 3 Nnua U He e N3MEHsIH B To3n cbeTaB oT 29.12.2003 r.

17. UHopmayusi 3a pasmepa Ha 8b3HaspaxoeHusima, Haspadume u/unu rnon3ume
Ha 8ceKu om 4/ieHoeeme Ha yrnpasumesiHume U Ha KOHMPOJIHUMe op2aHu 3a omyemHama
¢uHaHcoea 200uHa, u3rnjameHuU om eMumeHma, He3asucumMo om moea, Oanu ca bunu
BK/MIOYEHU 8 pa3xodume Ha emMumeHma unu npousmudam om pasnpedesnieHue Ha
neyanbama, 6K/I0YUMESIHO!

a) rnosiy4eHU CymMu U Hernapu4yHu 8b3Ha2paxx0eHusi:

Ctapa nnaHuHa xong Al, npeacrtaensisaHo ot Bacun Benes — 0 nB.
Mwupocnas Cvbes YanaHos — 30000 nB.
CeeTtnana umuntpoBa MutoBa — 21268 nB.

6) ycrnosHuU unu pa3cpoYyeHU 8b3Hazpak0eHusi, 8b3HUKHanuU npe3 2oduHama, opu u
aKo 8b3Hazpax0eHuUemo ce Obs/KU KbM MO0-KbCEH MOMEHM — HAMA.

8) cyma, Ob/mKUMa om eMumeHma unu He2oeu ObWepHU OpyxXecmea 3a usrniauaHe
Ha neHcuu, obe3wemeHusi npu neHcuoHUpaHe unu dpyau nodobHuU obe3wemeHus — HAMA.

18. 3a nybnuyHume dpyxxecmea - UHGPOPMaUUS 3a rpumexasaHu om 4reHogeme Ha
ynpagumesnHume U Ha KOHMPOJIHUME oOpaaHu, MpoKypucmume U 8ucCWusi PbKO8OOEeH
cbCmae akyuu Ha eMumeHma, 8K/IYUMesIHO akyuume, rnpumexasaHu om 8CeKu om msix
moomaoesnHo U Kamo rpoyeHm om akuyuume om 8CeKU Krac, kKakmo u npedocmaseHu um om
eMumeHma Onyuu 8bPXy He208U UEHHU KHUXa - 8U0 U pasMep Ha UEeHHUME KHUXa, 8bpXy
Koumo ca y4pedeHu onyuume, UeHa Ha yrnpaxHseaHe Ha onyuume, roKyrnHa yeHa, ako uma
makasa, U CpOK Ha onyuume.

Crapa nnaHunHa xong AL nputexaBa 565233 akuuu, npegctasnsisawn 88.07% ot
kanutana Ha ®asaH ALl

19. UHgopmayus 3a usgecmHume Ha Opyxecmeomo 002080pEHOCMU (8KITHOYUMESTHO
u cned npuknYyeaHe Ha ¢huHaHcoeama 200uHa), 8 pesysimam Ha Koumo 8 6budew, nepuod
Mozam Oa Hacmwbrism fPOMEeHU 8 rpumexasaHusi omHocumesieH 05 akyuu unu obnuzayuu
0m HacmosAWwU akyuoHepu unu obnueayuoHepu — HAMa LOrOBOPEHOCTH.
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20. UHpopmayusa 3a eucawu cbOebHu, adMuHucmpamueHu unu apbumpaxHu
rpouseodcmea, Kacaeuwiu 3adb/HKEHUS Ulu 83eMaHUsi Ha eMumeHma 8 pasmep Hal-Masiko
10 Ha cmo om cobcmeeHusi My Kanumar, ako obuwama cmolHocm Ha 3adbrpKeHUssma unu
e3emMaHusima Ha emumeHma 1o 8cuyku obpasyeaHu rpoussodcmea Hadxewbprisa 10 Ha cmo
om cobcmeeHuss My Kanumarn, ce rnpedcmass UHOpMauus 3a 6CSKO Mpou3sodcmeo
rmoomaoersiHo.

dazaH A HAma BUCALWM CbOEOHW, aOMUHUCTPATUBHU UMM  apOUTpaXkHU
NPOM3BOACTBA, KaKTO W pPeLeHMs WM UCKaHUs 3a npekpaTsBaHe W obsiBsBaHe B
NUKBUOAUUS.

21. [aHHuU 3a Oupekmopa 3a 8pb3KU C UHBecmumopa, BKYUMerHo mesnegoH u
adpec 3a KopeCrioHOeHUUs.

Iunpektop 3a Bpb3kM ¢ nHBectutopute: Hukonan MetpoB MutaHkuH, Ten. 02/963-41-
61, m00.: 0888-804-844, agpec 3a kopecnoHaeHums: 1113 Codous, yn. ,dOp. XK. Kiopn” Ne 20,
eT. 9 n 7005 Pyce, 6yn. Tpetn mapt Ne 5

X. AHanus u passicHeHue Ha uHcpopmaumsaTa no npunoxeHme 11 Ha Hapen6a Ne 2
Ha KPH

1. Cmpykmypa Ha Kanumarsna Ha OpyXecmeomo, 6KIHHYUMESITHO UEeHHUMEe KHUXa,
Koumo He ca dornycHamu 00 mbp20o8uUsi Ha peayrnupaH nasap e Penybrnuka bvnzapus unu
Opyea Obpxasa urieHKa, C [10COY8aHe Ha pas3nu4yHuUme Kjiacoee akuyuu, rnpasama u
3adb/pKeHuUssIma, cebp3aHuU C 8CEKU om Kracoeeme akyuu, U Yacmma om obuwus kanumari,
KosSImo cbcmaerisiea 8ceku omaesieH Krac.

OCHOBHMAT KanuTan Ha OpYyXecTBOTO e 641826 neBa, M3UANO 3anucaH M BHECEH,
pasgeneH Ha 641826 0OOVMKHOBEHW, BE3HaNM4YHK, MOMMEHHN HEMNPUBUIIMIMPOBAHM akuMn C
npaBo Ha rnac u ¢ HoMuHan 1 neB BCsKa OT TSX.

Hama akumm Ha ®azaH All, KOMTO He ca gonycHaTh 4O TbProBusl Ha perynupad nasap
B Penybnuka bbnrapusa nnu gpyra gbpxasa YneHka.

CobrnacHo kHurata Ha akumoHepute, BogeHa oT LleHTpaneH pgenosutap AL, KbMm
31.12.2013 roguHa gpyxectBoto uma 1987 akumoHepu, OT KOMTO 6 topuanmyvecks nuua.
®dusnyecknte nuua nputexasaTt 10,63% OT kanuTana Ha OPYXECTBOTO, a lOpUANYECKUTE
nmua — 89,37%.

2. OepaHuyeHus 8bPXY MPEXBBLPIISHEMO Ha UEHHUME KHUXa, Kamo OgpaHU4YeHuUs 3a
rpumexagaHemo Ha UEHHU KHUXa unu Heobxodumocm om riofly4asaHe Ha o0obpeHue om
Opyxecmeomo urnu Opye akyuoHep.

HsamMa HuKakBKM orpaHMYeHns BbpXy NPEXBLPMSHETO Ha LeHHUTE KHka Ha PasaH ALl.

3. UHgopmayus omHOCHO NPsIKOMO U Herpsikomo rpumexasaHe Ha 5 Ha cmo unu
riogeye om rpasama Ha anac 8 obuwomo cobpaHue Ha dpy>Kecmeomo, 8KIOYUMEesIHO OaHHU
3a aKkyuoHepume, pasmepa Ha 0S/710860MO UM y4acmue U Ha4duHa, Mo Koumo ce
rnpumexasam akyuume.

EQMHCTBEHMAT akumoHep, npuTtexasaly, Hag 5% oT kanuTana Ha gpyxectsoto e Ctapa
nnaHnHa xong AL:

opou akuum %
AKLMOHep
31.12.2012 31.12.2013
Crapa nnanuna xong ALl, Codous 557 619| 86,88% 565 233 | 88,07%

4. [JaHHU 3a aKyuoHepume CbC crieyuasniHu KOHMPOJIHU npaea U ornucaHue Ha mesu
npasea. Hama akumMoHepu CbC creumanH KOHTPOMHM Npaea.
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5. Cucmemama 3a KOHMPOI Mpu yrpaxHsieaHe Ha Mpagomo Ha aiac e crydaume,
Ko2amo cryxumesnu Ha OpyXecmeomo ca U He2o8U aKUUOHEPU U Ko2amo KOHMPO/bM He
ce ynpaxHsiea HerlocpedcmeeHo om msix.

Hsima cuctema 3a KOHTPOI Npu yNpaXkHsABaHe Ha NpaBOTO Ha rnac.

6. OepaHuyeHusi 8bpxXy npasama Ha arac, Kamo O2paHU4YeHUs 8bpXy fpasama Ha
enac Ha akyuoHepume c ornpelesieH rnipoueHm unu 6pol eanacoee, KpaeH CPOK 3a
yrnpaxHsieaHe Ha rpaeama Ha 2iac unu cucmemu, rpu Koumo CbC CbMmpyOHUYEeCmeo Ha
Opy)xxecmeomo (buHaHcosume rpaea, C6bp3aHu C akyuume, ca omoesieHU om
rpumexasaHemo Ha akyuume.

Hama HWKakBM OrpaHuyeHus BbpXy npaBaTa Ha [nac, BKKYUTENHO OrpaHuyeHust
BbpXYy MpaBaTa Ha rnac Ha akuMoHepuTe C onpedeneH npoueHT unmn 6pown rnacose, KpaeH
CPOK 3a ynpaxkHsiBaHe Ha npasaTta Ha rnac unmn cuctemu, Npu KOUTo CbC CbTPYAHUYECTBO Ha
APYXeCTBOTO (hMHAHCOBUTE MpaBa, CBbP3aHM C akuMUTE, ca OTAENEHN OT MpUTEXaBaHeTo
Ha akumuTe.

7. CrniopasymeHusi Mex0y akyuoHepume, Koumo ca U38eCmHU Ha Opyxecmeomo u
Koumo mozam 0a 0osedam 00 OepaHUYEHUS 8 MPEX8BPIISTHEMO Ha akuuu umu rnpasomo Ha
enac.

Ha apyXecTBOTO He ca M3BECTHWU CnopasyMeHnNst Mexay akLMoHepuTe, KOUTo Morat aa
AOBeAaT 4O OrpaHNYEHMS B NPEXBBPIISIHETO HA akLMK U NpaBoTO Ha rnac.

8. Pa3nopedbume omHOCHO Ha3Ha4YasaHemo U oceoboxdasaHemo Ha 4YrieHoeeme Ha
yrnpasumersiHume opeaaHu Ha OpyXecmeomo U OMHOCHO U38bpLUIBAaHemoO Ha U3MEHEHUs U
Oonb/IHEHUS 8 ycmasa.

MpaBo Aa n3BbpLUBA Ha3Ha4YaBaHe M 0CBOOOXAABaHe Ha YNEHOBE Ha ynpaBUTENHUTE
OpraHy Ha ApY)XecTBOTO MMma camo 0OWoTo CcbOpaHue Ha akumoHepute. PelieHusaTa ce
B3eMaT C 0OMKHOBEHO MHO3MHCTBO OT NpeaCcTaBeHUTEe akLnW.

MpaBo Aa M3BbpLIBA U3MEHEHMS U OOMBIIHEHUS B yCTaBa Ha OPY)KECTBOTO MMa caMo
obloTo cbbpaHue Ha akumoHepuTe. PelweHunata ce B3emMaT C MHO3UHCTBO 2/3 oOT
npeacTaBeHUTe akuuun.

9. [lpasomowusma Ha ynpasumesiHume opaaHu Ha Opy)Xecmeomo, 6K/IHYUMESTHO
npasomo Oda 83ema peweHus 3a u3fasaHe U 0bpamHO U3KyryeaHe Ha akuyuu Ha
Opy>xecmeomo.

CbBeTbT Ha anpekTopute Ha ®asaH ALl nma cnegHUTE KOMNETEHUNN:

1. OcbluecTBaABa NNaHMpaHeTO M KooOpAVHAUMSATA Ha uanocTHata [OeWHOCT Ha
APYXEeCTBOTO, OYepTaHa B HEroBus nNpeameT Ha AEeVHOCT 4Ype3 M3BbpPLUBAHE Ha BCUYKM
npeaBuMaeHN OT Hero AeWCTBMA MO OpraHu3aumsita, pPbKOBOACTBOTO W KOHTpONa Ha
oTAenHuTe 3BEeHa WM MnepcoHana, KoMTO He ca pe3epBMpaHn M3PUYHO 3a pellaBaHe oT
O6uwoTo cbbpaHue;

2. N3bnpa mexay 4neHoBeTe cv npeacenarten u sam.-npeaceqarernt,

3. Npuema opraHn3aLMOHHO-yNpaBreHcKkaTa CTPYKTypa 1 apyrute BbTPELUHM NpaBuna
Ha OpYy>KeCTBOTO;

4. Npuema npaBuna 3a ceosTa paboTa;

5. Onpegensa waTta, opraHMsaunmoHHaTa CTPYKTypa Ha OPYXECTBOTO U (PyHKUMUTE ©
3aJa4nTe Ha OTAENHUTE 3BEHA M B3aMMOOTHOLLEHUATA MeXay THX;

6. Onpenens pega 3a Ha3HavyaBaHe M OCBOOOXOaBaHe Ha NepcoHana, AJTbXXHOCTHUTE
XapakTepuCTMKN N pa3Mepa Ha TPya4OBOTO Bb3HarpaxaeHue;

7. Cb3gaBa HeobxognmuTe matepuanHnm U UHAHCOBU YCIOBUSA 3a U3NbIIHEHWE Ha
3aJaHuATa Ha OTAENHUTE 3BEHA Ha OPY>KECTBOTO;

8. Bsema pelweHua 3a obpadyBaHe Ha napuwyHM OHOOBE W peda 3a TAXHOTO
HabupaHe;

9. B3sema pelleHne 3a npngobmeaHe 1M OTYyK4aBaHE Ha HEOBWKUMU MMOTU U BELLHN
npaea; NON3BaHe Ha WHBECTUUMOHHW KpeauTn; [OaBaHe rapaHuMuM W NoeMaHe Ha
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NopbYMTENCTBO; NpuaodbMBaHe M NpPedocTaBsHE Ha NUUEH3W, ydpensiBaHe Ha UnoTeka u
3anor Bbpxy AbNroTpanHn akTMBM Ha APY>KECTBOTO;

10. MNMpuema n npegnara Ha OOWOTO cbbpaHmne 3a oaoOpsiBaHe roaMLHUS CHETOBOAEH
OTYyeT, JoKnaga 3a AenHOCTTa Ha OpYXeCTBOTO W MNpearioXeHue 3a pasnpefeneHue Ha
nevyanbara;

11. O6Ccbxaa n pellaBa BCUYKM BBNPOCK, OCBEH TE3U, KOUTO Ca OT KOMMETEHTHOCTTA
Ha OOwoTO cbbOpaHue.

12. CbpenctBa Ha [OUPEKTop 3a BPb3KM C  WHBECTUTOPUTE U KOHTponvpa
N3MbIIHEHNETO Ha DYHKUMNTE MY;

13. Y1BbpKOaBa [NMpaBuna 3a AeMHOCTTa Ha ANPEKTOopa 3a BPb3KM C UHBECTUTOPUTE;

14. YTBbpXKOAaABa rogvwiHa nporpama 3a npunaraHe Ha MeXgyHapOAHO Mpu3HaTuTe
cTaHgapTu 3a gobpo KopnopaTUBHO ynpasneHue.

15. CbBeTbT Ha AupekTopute 0e3 aa Obae M3pMYHO oBnacTeH 3a ToBa oT O6WOTO
cbbpaHne, He MOXe [a U3BbPLLBA CAEMKWN, B pe3ynTaT Ha KOUTO:

1. OpyXecTBOTO NpuaodurBa, NpexBbpns, NonyyYaBa UM NpegoctaBs 3a non3saHe unm
KaTo obes3neyeHne nog kakeaTo 1 ga € hopma ObIroTpanHu akTMBM Ha obLLa CTOMHOCT Haf:

a) 1/3 oT no-HMckata CTOMHOCT Ha aKTMBUTE CbIMacHO MNoCrneaHus oauTupaH Wnu
nocrneaHnsa N3roTBeH CHETOBOAEH GanaHc Ha APY>XECTBOTO;

0) 2 Ha CTO OT No-HUCKaTa CTOMHOCT Ha aKTUBUTE CbIMTACHO NOCNEeAHNA OgUTUPaH Unn
nocnegHnsa M3rotBeH cvetoBogdeH GanaHC Ha OpPYyXeCTBOTO, KOraTo B COEnkute yvacTBaT
3anHTEpecyBaHun nuua;

2. Bb3HUKBAT 3adbiHKEHNA 3a OPY)XECTBOTO KbM €4HO NULUE MM KbM CBbp3aHu nuua
Ha obLia CTOMHOCT Haj CTOMHOCTTa Mo T. 1, 6ykBa “a”, a Korato 3agb/HKEHUsITA Bb3HUKBAT
KbM 3aUHTEPECYBaHM N1La Unu B Non3a Ha 3aMHTepecyBaHu nuua — Hag CTOMHOCTTa no T. 1,
OykBa “6”;

3. B3eMaHusaTa Ha OPYKECTBOTO KbM €4HO NULE UM KbM CBbP3aHM Nuua HagxBbpniaT
cTomHocTTa no 7. 1, BykBa “a@”’, a Korato OANTbXHULM Ha APYKECTBOTO Ca 3avHTepecyBaHu
nuua — Hag 10 Ha ¢To oT cTomHocTTa no 1. 1, Gykea “6”.

Cpaenknte Ha ApyXeCTBOTO C y4acTMEeTO Ha 3aMHTepecyBaHW Nuua, N3BbH NOCOYEHUTE
no-rope, noanexaTt Ha nNpeaBapuTenHo oaobpeHue ot CbBeTa Ha ANPEKTOPUTE.

PeXXMMbT Ha MOCOYEHUTE CAENKW ce MOAYMHSIBA Ha CbOTBETHUTE pasnopendu Ha
3MNUK.

Ha npegcrosawoTo 06wo cbbpaHmMe Ha akUMOHepUTE € NpedBnaeHa NpoMsiHa B yCTaBa
Ha OpYyXecTBOTO, Npu konTo CbBeTa Ha AupekTopuTe Aa Gbae oBnacTeH ga yBenu4yaBsa
KanuTana Ha ApyxecTtBoto B pa3mep o 50 000 000 (netgeceT mMunmoHa) nesa 4pes
n3gaBaHe Ha HOBM akuuu B MNPOABIDKEHME Ha MNeT FOAWHW OT pPerucTpypaHe Ha Tasu
pasnopenba Ha ycTaBa B TbProBCKUsSi PErMCTHP.

10. CobuwecmeeHu 0ozoe0pu Ha Opyxecmeomo, kKoumo ropaxdam dJdelicmeue,
u3MeHsIm ce unu ce npekpamsigeam riopadu rNPoMsHa 8 KOHmposa Ha Opyxecmeomo npu
ocblecmesgaHe Ha 3a0bi/KUMeEHO mbpaoeo rpednazaHe, U rnocneduyume om msx,
0CBEH 8 Ccly4yaume Koe2amo paskpueaHemo Ha masu UHopmMmayusi Moxe 0a MpuYuHU
Cepuo3HU 8pedu Ha OpyXecmeomo; U3K/TIYeHUemo o rnpedxodHomo u3pedyeHue He ce
rpusaza 8 crydaume, Ko2amo Opyxecmeomo e OnbXHO 0a paskpue UuHghopmayusma ro
curiama Ha 3aKoHa.

Hama TaknBa goroBopw.

11.  Cnopa3symeHusi mex0Oy Opyxecmeomo U yrnpasumesiHume My op2aHu uniu
cryxumenu 3a usnnawaHe Ha obeawemeHue npu HaryckaHe umnu yeosiHeHue 6e3 rpasHo
OCHOBaHUEe Uumnu npu rpekpamseaHe Ha mpyoogsume [PagooOMHOWEHUS 0 [PUYUHU,
Cc8bP3aHuU ¢ MbpP2o8o rpedriazaHe.

Hama TakvBa cnopasymeHus.

Dooot

[oknaabT 3a AeVHOCTTa e NpUeT Ha 3acedaHve Ha CbBeTa Ha QUPEKTOpPUTE Ha
®azaH Al Ha 21.03.2014 roanHa.
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