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OTYET 3A PHHAHCOBOTO ChCTOSAHHE
kbm 31 Hexemepn 2014 1,

AKTHBH

Hemerymu akmuete

MMOTIL, MAUIHIT I CROPLRENTI
AKTHBIT IO OTCPOHENI JAH B
Ovrigo nemeryu armueu

Tenp it armus
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TTpusnokeuaTa Ca HepPasaeana HacT ot (IHHANCOBIUR OTHeT

BGN'DOO

Mpuaoxenns 31 dexemups 2014 31 Hexemppn 2013
im 10 o
302 4 4
14 4

303 1 -

3.04 588 -
305 40 il
629 41
643 55
0 0
3.06 147 18

3.07 446 -
27 22
3.08 | !
309 5 2
626 43
626 43
300 50 50
31 (33) (3%
17 12
643 35

Toau dunancos oTyer e 0x06pei o1 Cupera na giperropire na FhITVEPHAH KAPTO

EKCTIPEC Al na 16.02.2015.

Hama na wzzomeawe > 1022015 2
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OTHET 3A BCEOBXBATHHA JOXO0/]

3a nepuoja, 3asbpwsam ua 31 Jexemspu 2014 r.

BGN'000
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_ BBITEPHAH KAPFO EKCIIPEC A

OTHET 3A HAPHYHHUTE MOTOILX

34 pepHoia, saswpusam na 31 Jexemspn 2014 r,
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 BBIITEPHAH KAPTO EKCIIPEC AT - 31.12.2014

OTYET 3A MPOMEHHUTE B COBCTBEHUS KAITATAJI

34 fiepHoaa, sasbpweaw na 31 Jexemepu 2014 r.
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NOACHUTEJHNA MPUJIOREHWA
KbM ®HHAHCOBHA OTYET 3A FOAMHATA,
MPHKTIOYBAIIA HA 31 IEKEMBPH 2014

I. HPHAHYECKH CTATYT H OBIIA HHOOPMALMA 3A IPYIKECTBOTO
«Buarepuan Kapro Exenpec” Al € Bnucano & THproBekia peructsp npu Arexuus no erycpanuata ua 04.01.2013 r.,
¢ EMK 202380286. Jlpy:xecTroTo € ¢bC ceaanuie n anpec na ynpasneuue: rp. Codua 1113, paiion «Marpesy,
ya. “Hukonaii Xairos” Ne 3 A, [pyxectsore e peructpupano ¢ karuwran 50 000 /mermecer Xunanu nesa,
pasnpenench 8 50 D00 nanuiHn NOUMEHHN AKLAY C IPABO HA FIAC ¢ ROMHHANHA CTORHOCT mo 1(e[H) nes BoAka e/iva.
PerneTpupaniaT KamuTan e BHeceH WaLio,
KbM gatata Ha yupesapade Ha JIpyskecTBoTo akunoHepH ca ,Ansauc Mpomspruc” OO, npureskagamo 25 001 Opos
akunn w . bpaiir Comowsne” OO/, npuresxkasauio 24 999 Gpos akuuu . C mxupo ot 17.07.2013 1, ca npexenpiein
10 000 Gp. noumenHn nanuurn akwin o1 ,Bpaiit Cemowstc” 001 wa Bnamamup Hukonos Qyuuer u 14 999 ap.
MOHMEHHH HaMHIHI akuun Ha L Ansauc [MTponspruc™ OO0/, ¢ EMK 131159471
Kem 31.12.2014 akmHOHEPHOTO YU4CTHE € KAKTO chiepa:

- L Amneauc [Tponsprue™ OO — 40 000 Gp. akuuy — pomMuHAHA crofinoeT | nes

- Branumup Hukonos HQynues — 10 000 Gp. akupu — noMunansa croimoct | jies

I'Ipe,umm'r Ha JefHOCT Ha APY/KECTBOTO BRITIOYBA! HIBBPIUBAHE HA JKENE30NBLTHH MPEBOIM HA TOBapi B CTpaHaTta u
qymﬁmla, HaeMaHe Ha JOKOMOTHBHA TAra 11 BAronM 3a W3BHPLUBAHE HA KeNIe30MbTHH TIPEBO3H HA TOBAPH, MOAPLHKA |
PEMOHT Ha JIOKOMOTHBHM W BATOHH, THPIOBCKO NPENCTABUTENCTRO H MNOCPEAHNYECTEO, KOMHWCHOHHMN, CHEAMLMOHHE |

HPCRBO3HM CACNKH, CKNANOBH CAG/IKH, KAKTO M BCAKAKBE BHA JAPYIH CHENKI, Hesaﬁpanci-m ChC 3aK0H.

Hpy:kectsoTo ce npencrasnsea ot Bnanumup Hukonos dynues.

QprauuTe 3a ynpasnelue Ha IpyIKeCTBOTO ca
- Obwo cubpanue Ha akUUOHEpHTE

- CwmBser Ha HHpeKTOpHTE

Cueras Ha chbBeTA HA Anpexktopure kbm 31.12.2014:
s [eopru IMerpor Homycuues
*  Baaanmup Hukonos dysues

¢  bopuc Bacuner banes



2. OCHOBHH INOJOXKEHHS OT CHETOBOAHATA IMOJHUTHKA HA IPYKECTBOTO

2.1. Ba3za 32 cuecTaBuHe Ha GUHANCOBHA 0THeT

lHzaBaenne 3a CHOTBETCTBHE

Fomminniusr dunarcos otder wa ,Buarepuan Kapro Exenpec™ Al 3a roampata, sasspuisaima na 31,12.2014 r. e
W3rOTBEH B CBLOTBETCTBHE ¢ MIMCKBAHMATA Ha BCHMKN MexayHaponnu craniapty sa uuancosd otuetd (MCHDO),
KOHTO €& CBCTOAT OT: CTAHAAPTH 33 (MHAHCOBU OTUYETH W OT TBAKYBauuA Ha KomuTtera 3a passcuenns na MCDO
(KPMC®O), onobpenn or Ceera no Mekaysapoaun cuetosoasu crammapti (CMCC), n MexayHaponsure
CHETOBOAHH CTANAAPTH U ThaKyBaHuaTa Ha [TocToRunua komuTer 3a passcussane (ITKP), onobpenn or Komureta 1o
Mezaynapoans cuerosonuu ctauaapth (KMCC), xonto eekrusno ca B cuna ot | smyapin 2014 r., u kowro ca
npuery ot Komwensta na Esponefickus cbior. CTangaptire, KOHTO ca SHIM HANANeHN, HO He ca GuiaM B cuia Kb |
Auyapn 2014 r. ve ca Guns npueTH 3a PaHAO TPHIANAHE B HACTOALIMA HHHAHCOB OTIET.

Apyacecmsomo ce e 3ano3nano ¢ GCuuKi QOAYYNOMERAM NOGH CIGHOAPL, UIMENENUA U PAIACHEHUA, KOUMO CQ
Gunu uzdadensi U 2u e 63¢10 6NPEOSUO NPY U3ZOMEANEMO na meKyuume Punancou omuemu, Onesu cmandapmu,
RPRAOHCUME KOM REKVIGUMEe (MNaneosy omyemi 3aci2an camo onosecmsaants Koy max te3 moea 0a ¢oou 0o
NPEUIHUCCHUA € OOPAMRA CUIa, PERTGCHPURALUN | PEMPOCHEKMUEHO HPEOCAGaNe I OROGECmAGANE HA CyMu
Ha ereMennmu om unancosume onvenu Kakmo moga ce nzuckee cvenacno MCC 8 ,,Cuemosodna noaumiuia,

HpOMERU 8 cuemogodnume npudiusumennu oWenk i 2peku”,

MPOMEHH, HMAUIH JATA HA BJM3AHE B CHJIA 3A I'OJAMIIHH TEPHOIM, 3AMOYBAILM HA
1 AHYAPH 2014 .
[pyna om nent nosu u peeusuparu emandapim osxa myGauxysany npes maii 2011 2. Te gusupam Konmpoia 1t oGxedma
na omyumaIgomo ce npednpudmue, npweny om EK 3a sadwaxcumenno npuiazane, nali-kncio, aa 200uumiy REPUOAH,
sanovsaiyy g i cred 01,01.2014 2. Te mozam da ce npuexan ¢ Hezabasen ehexm, 1o Camo dro ek ce npuiazam
RO EOHO U ChUfo speme.
Hopsn HaH peBH3HPAHM CTAHAAPTH:
MC®O 10 "Koncomuaupany puHancosn oT4ern “- To3H CTAHIAPT 3AMEHS AATA YaCT, OTHACALLA C2 10 KOHTPOI 1
kouconunanua 8 MCC 27 ,Kouncomuaupanu u camMocTosTen i (mnancorn oriern”™ n TKP 12 , Konconmnaums —
APEaNpHATHA Cbe creunanto npeanasuavenne”. MCPO 10 sedmuupa NPHHUENHTE HA KOWTPON M YCTAHOBsRA
KOHIpoia Kato 0aza 3a onpeiensiie KOM MPEANpHATIN CIENBA 114 C& KOHCOMMANPAT B KOHCOMMIHPAHH (JUHAHCOBH
oruetd. Tasu eHNLIAS € NOAKPeNeHa ¢ PEKOBOACTBO 3a NPHAArale, aqpecHpaiio PasTHIHITe HANHIH, YPE3 KOHTO
OTUMTALIOTO CC MPEANpHATHE (MHBECTHTAP) GH MO0 2 KOHTPONHPA MPEANPHATHE, B KOGTO ¢ HHBECTHPAHO.
OCHOBHUAT KOHCOMMAAUHOHEH MPUKILIN 3a NPEACTABAHE Ha (HHancoBaTa HpOpMALME 32 IPYNATa TaKka cakall, T4 ¢ 3a
SIHO CTOMAHCKO NPeUTPHATHE, KAKTO H KOHCONMTALHOHHITE MEXaNIMHA, C& 3aa3BaT,
MCC 27 (pesusupan 2011 r.) ¢ npensiajen ¢ NpOMeHeHo HauMeHoBaHHe ..CaMOCTOATETHN (hHHAHCORY @TueTH”,
KaTO HacTTa OT HEro, KOATO 3ACHTALIC KOHCOAMINPaHH (DHHAHCOBH OTHETH, ¢ H3Luiio oBocofena B nosus MCDO 10.
Pesizupannar MCC 27 Bewe BRIIOMBA camo [PABWIATA 33 OTUHTAHE HA WHBSCTUILMN B OBUIEPHH, aCOLMHPAH |
CHEMECTHH MPEANPUATHA HA HUBO HUANBUAYanH duiancorn oTern. Te ocTasar HENpoOMEHeH
MC®O 11 "Cesmectain cnopasymenisn” samens MCC 31 ,,/lnnoBe B chBMeCTHI npeanpusTa” sn. u [TKP 13
+CBBMECTHO KORTPOMpPAHU NPEANPHATHS — HENapHiHH BHOCKH OT KOHTPONMpalLmTe cuApyRANUET. CTanmapreT
pemyllpa  BHAOBETE CLBMECTHW CRAOPAIYMEHHA, CBEKAAIKN TH 10 ,CLBMECTHN MAeHHOCTH” W ,.CHEMECTHH

NPEANPUATIA”, KATO YCTAHOBABA KPHTEPHIT 3a knackduranus. Clo TAKa € enuMiHIpana CBHIUECTRYBULIATA OMNUIA 32



S

npiiaraie Ha METOAa Ha MPONOPUMONAIAA KOHCOAMAAUHA M Ce Halara M3M0M3BANETO HA METONA HA COBCTREHNHA
KAMWTAT NpH KOHCOMHIALUNA Ha CBBMECTHO KOHTPOMUpaHH Apysxkectea; [IpeanpiaTHa, KOUTO YUACTBAT B CHBMECTHN
ACHHOCTH LIE CleBaT CYSTOBONHOTO OTUMTAHE, MHOTO MOAOSHO HA TOBA 32 CHBMECTHH AKTHBN MW CHEMECTHH
nefiHocTH.

MC®O 12 "OmnosectsBanme Ha yuwactus B Apyru apeanpustusi®. MCOO 12 Onpenens HINCKBAHHTE
OTOBECTIBAHMA 34 NPCANPHATHATA, OTUATALN C¢ CHIVIACHO ABaTa HOBM cTaHzapra: MCDO 10 "Kowcomnaupanu
dunancorn orderdn " 1 MCDO 11 "ChBMecTHN criopazyMeHna"; ToH 3aMeHs H3HCKBARWATA 32 ONORSCTSRANE.
nonacroswem pernamentupann 8 MCC 28 "Musectnunu B acoummpawn npenpuatna . CTaHIapTsT u3NCKEa
PasLPEHO ONOBECTABAHE HAa MHPOPMALNS, AABAIMA BHIMOKHOCT HA NOTPEOUTENNTE Ha (PHHAHCOBH OTHETH A OLEHAT
ECTECTBOTO HA, W PHCKOBETE CELPIAHII C, YIACTHATA B APYTH NPENNPHATHA KAKTO 0 elEKTHTE OT TEIW yHACTH.

MCC 28 (pesusupan 2011 r.) ,HusecTnunm s acomunpanyu u cuBMectTan npeanpustis”. Karo cieactsue ot
srBeaaneTo ua yosrre MCDO 11 u MCDO 12 | MCC 28 & npeumenysan MCC 28, Musectuuny & acouuu pauy u
CBBMECTHH NPEANPUATHA™ # OTNCEA NPHIATANCTO HA METOAA Ha COGCTBEHHA KAMWTAN KbM HHBECTHLNAN B ChBMECTHN
MPEANPHATIA, B AONLIHEHHE KbM acounnpann npegnpustis. MCC 31 Jlanose B chBMecTHI npeanpusaTua” cnupa ia
Oblie NIPHIOKHM.

Hos# uiy pesusnpaiil CranapTii, Kouro ca Siii UyIens KbM JATATA HA HACTOSIINSA OTYET H KOUTO HMAT
AATA WA BINUZANE B CHAA 32 TOAHUIHY NepHoan, 3anousamn ia win cned | Auvapu 2016 r. 1 kouro [Apyiecrsoro
He BLIHAMEDABA 13 NPHEME 33 PAHHO NPIJIArane:

MC®O 14 PajqeTn 3a perynaTopHs OTCpodens npuxems u pasxoan /Flzdaden na 30 Anvapu 20142/

Tpunoxcum sa nepuoon, 3anovsawu wa | Snvapu 2016 2.

Ha 30 Slayapu 2014 r. CMCC n3aane mspeoto cnetduuio pLKOBOICTBO 10 OTHOLIEHHE HA OTIHTAHE Ha eherTiTe OT
Tapiro perynnpasre ceriacio MCDO ¢ myGnukysaneTo Ha MexauiHug cTaiaapa - MCDO 14 Omomeno ominTane
Ha rapupHoTO perynupane.

Tosa poLKOBOACTBO Iue yhechn npemunasamero no MC®O 3a npemnpustis, obexT Ha TapuHo  peryaHpane,
NO3BONABANKY HA MPUAArAuIHTe 32 THPBM T 13 NPOARDKAT A OTHHTAT OTNOKEHO CATIA 110 CMETKH, NPOH3THYALK OT
TapH(HO perymyHpane Kato H3NoA3BaT AOCETd NPHAAraHITE OBLIONPHETH CHETOBONHI MPHHLIIH,

[piemanero Ha MEKIMHHIA CTAaHgapl nonexs Ha w3bop 3a NPENpPHATHATA, KOMTO ca OBEKT Ha HErOBOTO
PEry/upane, Ho pelleHNneTo 3a NPUIAraHeTo ay TpaGea jga Gble BICTO MPH HATOTBAHTO HA IHPRHTE OTUeTH no MChO,
Twii kato npUNAraHETO My € orpaHnueno 1o npunarammre MC®O 32 TLPBH BT, HACTOAIMTE CHCTABHTENN HA OTYSTH
no MC®O e ca MOBTHANN 0T H3HCKBAHKATA HA MEKIMHHIA CTABIAPT

MCPO 15 ,JIpuxoan ot norosopu ¢ kanenru” /Mzoaden na 28 Mait 2014 2./

Epexmusrama oama 3a npurazane na cmandapma € 3a nepuodu, 3anousaiu na uin cied | anyapu 2017 &
CraHaapTsT ChabpKa eAUHEN MOIEMBa3upan Ha NeT CTHOKH, KOITTO ¢ MPHIIOMKIM 3a BCHUKN JOTOBOPH € KITHEHTH.
[erre crunky ca KakTo cneapa;

Hnentrduuupane na gorogopa ¢ KuenTa;

Haenmuuunpane Ha 3abmKeHnaTa 38 H3TBIHCHIE N0 T0TOBOpPA;

Omnpenengne Ha LEHATA HA TPAHIAKITATA,

Pasnpenendne Ha LeHaTa Ha TPAHIAKLMATA KbM 304KKSHHSTA 32 WINBIHEHIE;

lNpuznasane Ha MPHXON, KOraTo MPEANPHATHETO W3MBAHM (KM AOKATO CC MAMBAHARA) JAAeHO 3aiBoKelne 3a

H3IBJIAHCHHE.



‘.‘

[penocraseny ca HaCOKK IO AKLEHTH KATO MOMEHTET, B KONTO C@ NPH3HABA MPHXOIBT, OTYHTAHE HA MPOMEHIHEO
BLIBATPAKICHHE, PasxoiM 33 W3MBIHEHME i TIONYYaBaHE HA [OrOBOP M PA3NHYHN, CBBP3AHH C TOBA BEIPOCH.
Brpeneny ca ChUI0 M HOBH H3NCKBAHUN 32 ONOBECTARAHE HA NIPXOIH

MC®O 9 ®unancosn unerpyventn (OTunTane HA XeAKUPANETO u MaMenenns na MC®O 9, MCDO 7 u MCC
39) (2013)

Pesnsnpana sepeus va MC®O 9, kosto :

BBBEX/A HOBa [1ara kbM MCDO 9 1o oTHOWICHNE Ha CHSTOBONHO OTUHTAHE HA Xe[KMPAHETO , BHBEKIAHETO HA JHOR
CHETOBOACH MONEN HA Xe[LKMPAHETO, NpefHasHaven A3 Ghae HO-TACHO CBBP3AH ¢ TOBA KAK NPEANPHATHATA MOeMar
HeHHOCTH 110 Yipap/ienie Ha PHCKA, KOraTo XeIAupar QuHaHCOBH H He)MHAHCORH PHCKOBH CKCMO3HLMHU

NOsBOJABA HA NPCANPUATHCTO N MPUIAra Camo HINCKBAHMUATA, BheeneHn B MCDO 9 ( 2010 ) sa npencrasanero ua
neqanbu i 3arybu oT (JUHAHCOBH MACHBH. OTUHTAHK N0 COpABE/INBA CTOMHOCT B Newanbata wmk sarydara, Ges na
npunara apyei uancksanus na MC®O 9 | koero osnauasa, 4e YacTTa OT NPOMAHATA B CNPABEANMBATA CTOMIHOCT,
CBBP3AHA ¢ MPOMEHH B COOCTBEHMA KPEANTEH PHCK HA NPEANPHATHETO Moyke Aa Gbae NpeacTasesa B Apyr BCeOGXBaTeH
Jioxoln, a He B nevandara uny 2arybara

Tpemaxsa 3aabKHTENHATa JaTd Ha p3aHe B cha Ha MCDO 9 (2013 r.), MCDQO 9 (2010 r.) # MCDO 9 (2009 r.),
KaTo OCTABA OTBOPEHA JATATA A BIM3AHE B CHJIA B 0UaKBaNe Ha (DHHATH3IAPAHETO HA OGE3UenKaTa i H3HCKBAHNATA 34
knacuuikauns i ouenka. HesasiciiMo oT NMpeMaxBaHeTo Ha [aTata HA BAN3AHE B CUJJA, BCEKM CTAHIAPT OCTABA HA
pasnosioKenne 3a npuarane.

MC®DO 9 Ounancorn uacrpymentu (2014) Af0a0en wa 25 FOau 2014 2./

Dunamzspana Bepeud Ha MCDO 9, koATO ChabpKA HIMCKBAHHA 32 OTHMTANE HA (DHHAHCOBH HHCTPYMEHTH,

samenawn MCC 39, @unancosu uncmpymenmu: Hpuznasane u oyenssane . Cmanoapniem CHOBPMCA HINCKEANUS 6

) eoime ooaaenn:

Kaacupurauus i ouenia. DuHaHCOBHTE akTHRY Ce KnacHPHLIMPAT B 3aBHCHMOCT OT BH3IHEC MOMIENa, B PAMKNTE, HA
KOITO GHBAT ABLPKAHN W AOTOBOPHUTE XapAKTEPHCTHKH HA napHunuTe um notoun. Bepena 2014 na MCDO 9 pusexna
Kateropus "CpaBeiIMBA CTOMHOCT B Jpyr BceobxBateH 10X0A" 3@ HAKOM ABJAFOBH MHCTPYMeHTH. DHHAHCOBHTE
MACHBI Ce KNACHIUNPAT 1O CHIUMA HAYHH KAKTO chriacio MCC 39, HO MMa pasiuky B H3HCKBAHHATA, KOMTO ce
NPUAATaT [0 OTHOLWCHHE HA OLCHKATA HA COOCTRENMA KPEANTEN PHCK Ha TIPELUIPHATHETO.

Obesuenxa. Bepeus 2014 na MCDO 9 mneexaa mozen "owaxeana wpedwmna sazyoa” TpH  W3MEpEAle Ha
oesleHKaTa Ha (PUHAHCOBH aKTHEH, TaKa e Beve He € HeOOXOAMMO 1a & HACTBIH/IO KPSAHTHO CHOWTHE . 3a j1a Ghie
NpH3IHATA KPeauTHa 3aryha.

Orunrane na xepsupanero. Brsesiia HOB CUSTOBOICH MOLIEN Ha XE[UKHPAHETO, KOO e MpeaHazHaveH 1a OBae no-
TACHO CEBP3AN C TOBA KaK NpPEANPUATHATA NpeAnpHeMar AeHHOCTH 1O YTipaBNexHe Ha PHCKA, KOTATO XCIDKHpAT
(hHHAHCORN H He()MHAHCOBH PHCKORH EKCIOZMLIHI

Ornuesane. M3ncksaHuaTa 32 oTNHcBaHe Ha (MHAHCOBH AKTHEH W MachBH ca npenecern ot MCC 30,

Benemera: MCDO 9 (2014 2) savens MCDO 9 (2009), MCDO § (2010 2.) u MCHO 9 (2013 2.), namesu emanoapmu,
Wie QCPEHAM Ra PASNONOICEHNE 30 NPRIGEANE, AR CHOMEEMHAMA Oama fd RLPSORAYQRN0 NPUAGEGHE @ npedn |

espvapu 2015 2aduna.



e Meronr mna cofcTpennusi KANMTAA B OTANHHTE (unancoBd ordern  (Mamewemusn na MOC 27
! Hz0aden na: 18 Aszvem 2014/
Mamens MCC 27 Oraentin (pHHAHCOBH OTHETIH, 33 14 NO3BONH HHBECTHIHMHTE B IbLUEPHH, CHBMECTHN 1 aCOUHMPAHN
NMPEANPHATHA Mo W3GOP Na GbaaT oTUHTAHM N0 METONA Ha COOCTRCHMS KAMMTAN B OTAeNHNTE (MHAHCOBH OTIETH.

e Tpoaamda win BHOCKA HA AKTHBH MEARTY HHBECTITOD H HEFOBOTO ACOLMMUPAHO ML CHBMECTHO npeanpusTHe
(Mamenenns na MC®O 10 u MCC 28) / Hzoaden na 11 Cenmemspu 2014 2./
Msmens MC®O 10 Konconuzmpaui uuasicorn otyern u MCC 28 MupecTuumn B ACOLHHPAHH M CLEMECTHI
npennpusTha (2011), 3a na wascan TpeTHpaHeTo Ha NPoAaxSaTa MM BHOCKA HA AKTHEH OT WHBECTHTOPA HA HErOBO
ACOLMIPAHO MITH CHEMECTHO MPEINPHATHE, KAKTO Clie/Ba;

H3HCKBA [THJAHO MpU3HaBaHE BLE clmuaucomm OTHETH Ha HHBECTHTOPA Ha neuanbuTe M SBTYGHTE. BBIHHKBALLI mpit

.

nposaxba BAKM BHOCKA HA AKTHBH, KOWUTO NPEACTABMABAT OIZHEC (KAKTO e onpenenedo B MCDO 3 Busnec
KOMOHHALI)

#  MINCKBA MACTHYHO NPHIHARANHE Ha nevanbute n 3arybure, KOraTo aKTHBUTE He DPSACTABMABAT BHIHEC, T.e. Mevanda
HIIH 3aryﬁa Ce TMpH3HaBa <caMo A0 CTeneHTa Ha HCCBBP3AHHUTE NANOBE Ha HHBECTHTOPHTE aCQI.il-l.HpaHO'I‘O I
CBEMECTHO NPEATPUATHE.

o [ommunn nogobpenns uuken 2012-2014 / Haoaoen 25 cenmesepu 2014/

Tpaen NpOMeHH B cieiHITE CTaHAapTI:

v MC®O 5 - [lobaes KkoukpetHn Hacokn g MC®O 5 3a Cirytaute, B KOMTO Na/ICHO MpenpHATHe npeknacu(nunpa
AKTHE O ABPKAH 33 TPoAaKGa Ha AbPKAaH 33 PA3NPOCTPAHENHE WIH OOPATHOTO M CAYYAM, B KOWTO OTUHTAHETO Ha
IbpaKaHi 3a pasnpocTpaneHue Gujle NpeyCTaHOBeHO

v MC®O 7 - JomsiuuTeniid HACOKH 3a M3ACHABAHE Ha TOBE MATH AaneH OTOBOP 32 ofcnyiKBane e TPONLIIKABALLO
yHacTiie B MpeXBLPICH AKTHB, KAKTO M WIACHABANE HA ONOBECTABAHMA OTHOCHO KOMIEHCHPAHE B CHLKPATEHHTE
MEKAWHHY QHHAHCOBM OTHETH

v MCC 9 - lNoscHaga, 4e BHCOKOKAYECTBEHH KOPHOPATHBHH OBIHratiig, M3NOAZBAHI [P OHNEHKATA HA AHCKOMTORHA
MPOLIEHT 3a AOXOMH Clie/ HATIYCKAHE, cileasa a GBAaT AeHOMHRHPAHH B CRIATA BANyTa, B KOSTO C& 3arlIallar
JoxXonuTe

v MCC 34 - MagcHasane na HOHATHETO "ApVrame B Mesc it IoKnan" 1 M3NCKBAHE 33 KPLETocana penpaTka
P fIperp

Hiamenenis

& Wsmenenne ua MC®O 10, 11 1 12 — Hacokn 32 npeMIHABAHE KEM NPIUIATGHETO

(Hpuemo om EX 3a npurazane HQii-K6eno om Hauaniama 0ama na mepsama quinancosa 00ura, 3anousaua na wi cied
0.01.2014 z.)
M3menenero npeocTags A0MBIHUTENHO OBEKUEHNE 3a IPEMUHABANE KbM NPHIATAHETO MM, KATO CBEKAA HIHCKBAHETO 3a
MPEAOCTABAHE HA KOPUIHPaHA CPABHUTENIA HH(POPMALIA 10 HENOCPENCTBEHO NPEAXOKAAUINA CPABHUM mepiod. Chio
Taka wamenenuara B MCPO 11 n MCDO 12 enumuuipa HIMCKBAHETO 14 C& NMPENOCTABA CPABHUTENHA undopmanna 3a
TEPHOAN MPEeIn HETIOCPENCTREHO TPEILIECTBALIMA NEPUO/L
= Hsmenenne ua MCPO 10, MC®O 12 n MCC 27 — UHBecTHUMORHN NIPeATPHITHS

(Mpuemo om EK 3a 200ummu nepuoou, sanoveatiyn na wnu cred 01.01.2014 2 )
PLEOBOICTRBOTO Ce npuiara 3a ,MHBECTHUHONHO npeanpuatie . Mamenenuero na MCDO 10 neHHNpa MHECCTHLHOHHO
NPEANPHATHE. # BBBCIKIA M3KMIOHEHHE OT KoHconmuauus. Mamenenusra 8 MCOO 12 culuo BLEGKIAT HINCKBAHMS 3a

OnOBECTABaHe, KOWTO HHBECTHLHOHHO NPEANpuATIe TPAGEA a Hanpasy,



»  Hsmeneme na MCC 32 @unancosn uncrpymentu: lipeacrassne (6 cuna 3a 200umunn nepuoou om 01.01.2014 2 —
npuem om EK) . Tesn npoMeHi ca CBBP3aHH ¢ YTOYHEHHE OTHOCHO NPHIOXKEHHETO Ha NPAaBMIATA 33 HETHPAHe Ha
thrnancosn nHCTPYMerTI. OCHOBHO T€ €4 B “ETHPH HACOKM: 3) MINCHABAHE HA 3HAYEHNHETO HA Pa3BHPAHETO 33 ,TekyIwo
3aKOHOCHOOPA3HO MPHNOKHMO NPaBo 3a HeTHpane™; ) MPUICKERHETO 38 SAHOBPEMEHHA PEATH3ALM 1 CIIOPA3YMEHHE 3a
YPeKOAHE: B) HETHPAHE HA CyMM TPEOCTABENN KATO TAPANINA; F) MAPKATA 33 NPUAArAHETO HA MIMCKBAHMATA 34
HETHPaHE;
= Hamenenne na MCC 39 "@unancosn nucTpymMenTs: npusHasane it ouenssane” - Hosupane na Jepnsatusu u
APOALIGRABAE 1 OTUHTANE HA XCARHPAUCTO (6 cwa 3a 2oduwriu nepuodu o (01.01.2004 2. — npuem om EK)
lMoAcHARE, ‘e HAMA HY)KIA OT NPEKPATABAHE HA OTHHTANE HA XEUKHPAHETO aKO XEUKNPALL ACPHBATHE € HOBUPAH, NpH
YCIIOBHE, YE Ca A3THIKEHH ONPEACHCHN KPHTEPHH.
e Hamenenne na MCC 36 ,Obesyenra na axkmusu’ - OnopecrsiBaye HA BLICTAHOBHMA CTOIHOCT 34 nedunarcosn
AKTHBH (6 cuna sa zoduuni nepuiodit om 01.01.2014 2. — npuem om EK)
Penyumpa M3uckranuaTa 3a OMOBECTABAHS Ha ofCTOSNTENATBATA, NPH KONTO RL3CTAHOBHMATA CTONHOCT HA AKTHEH HIIN
oBeKT, reHepHpawl Napa4uHn NOTOUM Clieasa 1a GbAe ONOBECTEHA: TOACHABA MINCKBAHHATA 32 ONOBECTABANE H RBHEEHIA
CKCIUTHINTHO M3WCKBAle 33 ONOBECTABAHC HA JNCKOHTOBMA (DAKTOp, M3MOM3RAH NpM ompedensHe #a obestenxa (win
0OpATHO BBICTAHOBABANE), KOTATO BLICTAHOBUMATA cTofiliocT (Ha Gasa CNpaBeyINBaTa CTORHOCT, HAMANECHa ¢ pa3XoanTe
3a nposakba) ce onpesest ¢ NOMONITA Ha TeXHIIKa Ha HACTORIATA CTONHOCT.
e [Tnanose ¢ geduauEpany 10X04H: BHOCKH OT HASTHTE JIHIIA- M3MeHEHHS ¢ Tecen obxBaT ua MCC 19 Jloxonm na
uaeri Jnua Hsdadenu na 21 noemspu 2013, s cuna om 1 1oau 2004 2. no-panno npunazane ¢ nossoneno. |
C usmenennsra wa MCC 19 Jloxoau na naeru nmua, CMCC usmenn wancksannara ka MCC 19 3a sHocks o1 paGoTHui
H CITYIKHTENH WIIH HA TPETH LA, KOMTO ¢a CBBP3aHK ¢ TPYIOR CTaK:
-AKO pasMepsT Hd BHOCKMTE € HE3aBHCHM OT OPOos Ha FOAMHITE HA TPYMOBMS CTAXK, BHOCKITE MOTAT a BuadT npH3HaTH
KaTO HAMAICHNE HA PA3XOMHMTE 3a CTAK 3a NEPHOAA, B KOHTO ¢ NONOKEH TPYHA KATO TO3H METOA € NO3BOMACH, HO He ¢
IAABIKHTENEH .
-AKQ pasMepsT HA BHOCKUTE 3aBHCH 0T OpO4 HA FOAMHUTE HA TPYAOBHA CTAK, TE3H BHOCKH TPAORA Aa GBIAT OTHECEHH KhM
TEPHOIUTE HA CTAKA, KATO C& M3NOJIZBA CHUMAT METOX, KOATO Ce H3Mon2ea 3a 6pyTHIS A0XOM B CLOTBETCTEHE ¢ naparpad
70 ot MCC 19.
MamenenusTa iiMaT 3a Les 14 NPEAOCTARAT 0OMEKUCHHER C TOBA, ME NO3BONABAT HA NPEANPUATHATA ja MPHCTIANAT BHOCKH
OT PasXo[l 3a CTaw B MepHola, B KOHTO ¢ monoxen Tpy/ia.
s Dommmun nogodpenns unksa 2010 = 2012 v (Hzoaden na 12 Heremepu 2013 ¢ dama wa sruzane 6 cuia 3a 200U
nepuoou, sanoveaiyu Ha wi cred | 10 2014 2,
Bbsesmuar n3MeHeHNA Ha CHEANNTE CTAHIAPTH:
v' MC®O 2 - Mamens seduuuumara 3a "ycnosue 3a npuaobusane” i "nasapro ycnosue" u gobasa pedumuuuy 33
"yenoene za m3nkenneHne” o 'yerosue 2a yeayra"
v MC®O 3 - M3HCKBaHE 3a YCHOBHO BL3HATPLKACHIE, KOETO & KnacHHUUBPAHO KATO aKTHE AN MACHB 14 CE OleHsABa
110 CHpPaBeAMBa CTOHHOCT HA BCAKA OTUSTHA AaTa
¥ MC®O 8 - Mzuckea onpBecTABaHE Ha NPEUCHKUTE, HAMPAREHH OT PBKOBOJCTEOTO 1TpH NIpHIarane Ha KpuTepunTe 3a
4rperupanse Ha OMepPATHBHE CETMEHTH; NOACHARA, Y€ PABHEHHA HA CEFMSHTHH AKTHRH CC W3HCKBAT eAHHCTEENO 4KO ce

OTHHTAT PEAOBHO CEKTOPHI aKTHBH,
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v' MC®O 13 - lMosicusea, ue wzgasaneto Ha MCDO 13 u usmenenuero aa MC®HO 9 1 MCC 39 ue NPeMaxBa
BLIMOKHOCTTA 33 MIMEPBAHE HA ONPEACICHH KPATKOCPOYHN B3EMAHW M 3aIBIDKCHHA HA HEIMCKONTHMpawa Oaza
(13mens ce camo DalaTta 3a 3aKIMOYEHIH)

v' MCC 16 u MCC 38 - Tlosicusiga, e GpyTHATA CTONMHOCT HA IMOTHTS, MALIHHITE 1 o00opynBaHETO c& KOperHpa 1o
HaYIH, ChEMECTHM C NpeolieHka Ha DanaHcopaTta cToiiHoCT

v' MCC 24 - Iloscnssa kak TpaGpa na GBOAT ONOBECTEHN ILUIAAMKA HA NPEANPHITHI, MpeaocTasa YCayri 3a
yripaBneHuie

s Tomuunn nexobpenns wuksn 2011 - 2013 r (Hsoaden na 12 Jexesspu 2013 ¢ dama na enusane & cuna 3a 200wy
nepuoc, sanousatyn na win ened 1 [0z 2014 2.)

BbBescaaT U3IMEHEHHS Ha CIeaHNTE CTAHLAPTH:

¥ MC®O 1 - Moscuasa kou Bepeuit na MC®O morar na Gbaar uanonzsanm npu NEPBOHAYAIHO BESApHEMaHe (H3aMeHs
camo (azara 3a 3aKmoveHIA)

¥ MC®O 3 - Usimioneare oT 06XBaTa 110 0THOLIEHNE Ha CEBMECTHH NPEANpHSTYS

v MC®O 13 - Tloacuasa ofxeata Ha naparpad 52 (H3Kmoverie no oTHOLWEHAE Ha nopTtdeiinnrre)

v' MCC 40 - Msscussane ua m3ammoBpbikara mexay MC®O 3 u MCC 40 npn knacuuumpane na wMoT Karo
HHEECTHLIMOHEN HMOT MW NOM3BAH OT COBCTREHNKA HMOT

s Oranrane ya pHAOGHBANNA HA IRI0BE B chBMecTHH Aelinoctn (Msmenenns ua MC®DO 11)

[ Hzoaceny wa 6 mait 2014 2, npurodcumu G 2o0unmn Mepuody, sancueayu e wan caed | anyapu 2016 7/
Wamens MCDO 11 Coeemecmuu cnopasysenus . BuBEKIANKN W3MCKEAHETO KM NPHIOGHBALMS AAN B CHEMECTHA
NEHHOCT, B KOATO ACAHOCTTA NpecTarnasa Guznec (kakto e onpeaeneso 8 MCPO 3 Busiec komdunawmin) na;

¥’ npHmara cHeToBOAHK NpuHuMnM Ha Guskec komGuuaumu B MC®O 3 u gpyru MCDO, ¢ imgmouenie na Tesn
NPHHLHIY, KOHTO ¢a B NpOTHBOpEYie ¢ Hacokute B MCHO ]

v’ onosectaza HEHOPMALHATA, H3nckBana oT MC®DO 3 u apyrin MC®O 3a GusHec koMGHHaLIM,

MamenennaTa ce OTHACAT KaKTO 3a [IBPBORAYATHO npHAcOMBAHE WA OS1 B CHBMECTHA AERHOCT, Taka M 3a
NpHAOGHBAHETO HA NOMTBIHUTENEH AAN B CEMECTHA AEMHOCT (B NOCHeRAs ciyqal, AbpkaHNTe NPEli TOBa AAI0BE tie
ce HpeaueHsBar).

= H3scnasane Ha JonycTHMHTE METOIM 33 aMopTH3awa (3Menenna na MCC 16 w MCC 38)

IMzoaden wa 12 main 2014 2 3a zeomunn nepuoodu, sanoveauu Ha  wie cned | auvapu 2006/
Hamerss MCC 16 Hmomu, mawum u cvopwacenus v MCC 38 Hemamepuannu axmuen, 3a na;

¥ MIACHM, € METOI HA AMOPTH3AUMA, KOWTO Ce OCHOBABA HA MPHXOAM, TEHEPHPAHM OT AEHHOCT, KOATO BKIIOMBA
M3LOJ3BAHETO HA AKTHUB HE € NOAXOAAI 33 HMOTH, MALUHHY i CHOPBKEHHA

v’ Bbaese 000PHMA NPE3YMITUKA, Y€ METO] Ha AMOPTH3AUNS, KONTO Ce OCHOBABA HA MPHXOJH, TeHEPHPAHI OT AeiHOCT,
KOATO BICIO4BA H3NO/3BAHETO HA HEMATEPHAJICH AKTIE € HEeNOAXOM, KoeTo Bn Mornio aa Ghie TPeoonumMo camo &
CUPRHHYSHY CYUal, NPH KOHTO HEMATePHaHiiIT AKTHE CE HIPA3ABA KATO MAPKA 33 NPUXOM, WK KOTATO MOXKE 1a ce
AOKAKE, He MPUXOAMTE M NOTPeQNEeHHETO HA HKOHOMHYECKHTE MON3H OT HeMATEpHANeH aKTHB, €A B CHIHO
KOpenaTHBHa 3aBHCHMOCT

v noGapd HACOKM MO OTHOWIEHHE Ha TOBA, e OMAKBAHN DL HAMATeHHA Ha MPOJBKHATA UEHA HA ENIEMEHT, KOiiTo e
Gun nponsBefeH C MOMOITA HA AaKTHB GMXa MOT/IM Aa GbAAT MHIMKALMSA 32 OMAKBAHE HA TEXHONOTHYHOTO WM
TLPrOBCKO OCTAPABANE HA AKTHEA, KOETO, OT CBOA CTpand, Moke aa pediiexTMpa B HAMANsABaHe Ha ObueulTe

HKOHOMHAYCCKH MON3H, BLIUTBTEHH B AKTHRA.



e 3emegenne: miononaiinm pacrenns (Mamenens ua MCC 16 u MCC 41)
Mazanenn na 30 10un 2014, npuioKUMH 30 FOAKILIHNI TEPHOIIL, 3aN04BalM Ha i cnes | Suyapu 2016/
Hamenn MCC 16 Huoni, mauna u coopovacenus w MCC 41 3esedenue, 3a aa:
v prinoun "nnogenaiian pacrenna” B o6xsara va MCC 16, smecto B oGxeata sa MCC 41
v\ wLBede ofpenenenye na " mnoaoaaiinK pacrenus

v MOACHM, Y€ NPOAYKLHATA OT MIONOAATHH PACTEHIS GCTABA B pAMKHTE Ha 06xBaTa Ha MCC 41.

= Mnnunarnsa 3a onosecrasane (M3menenns na MCC 1)
‘Hzaaden: 18 dexemspu 2014 2., & cuna 3a zoduwunu nepuodu, sanousaupu nq uan caed | suyapu 2046/
Hamens MCC | Tlpencraesie na MHANCORH OTYETH,, KATO BbEEHUIA CEANNTE MPOMEHH C OMISA AUPECHPAHETO HA
BBINPUEMAHA TIPEHKH NPH YIPLKHABAHE HA NPCUEHKA OT CTPAHA HAa CHCTABHTENNTE B MPOLIECA 1A NPEICTABAHETO Ha
(unancoBUTe M OTHETH, BBBEKIANKN CASUHNTE IPOMERN:

¥’ u3AcHABAMe Ha TOBa, 4e MHOpMalmsTa He TpAGBA Ma ce YTEKHABA UPE3 CYMHPANe WM UPE3 NPELOCTABAHE Ha
HechiecThena MHGopMatins, choBpamenia 31 CBUECTBEHOCT CE MPUIATAT 1O OTHOIIGHHE HA BCHUKM MacTH HAa
(hunancoBnTe OTYETH, IOPH B CAYYANTE KOIATO CC H3HCKBA CIIeUM(IIYHO ONOBECTARANE B CHOTBETCTEHE ¢ MPHIOKIM
CTannapT,;

' MOSCHEHNe, Ye NO3HLHITE, KOWTO CTeBa 12 C& NPEACTABAT B TE3H OTYICTH MOFAT /1a GBAAT CAMOCTOATETHO Wi
CYMapHO NpeACTaBeHH, KAKTO € YMECTHO, i crelia 1a GbaaT NpeacTaBeHn JAOMhIHUTEIHN HACOKH TI0 OTHOLICHME HA
MEKIAMHHM CYMH B Te3n OTHETH W IMOACHCHHE. Ye AeNLT Ha npernpistuero B Jpyrus BceoOXxsared NOXoA Ha
ACOUUNPAHK M CBEMECTHH NPeANPUATHA, OTHHTAHN 10 MeTOAa Ha cOOCTBEHMA KANHTAN, Tpsibka na Ouie npeacTasmi
CYMapHO K10 CaMOCTOATENHA MO3MUMA HA Da3a Ha TORA NANH BHOCNEACTBHE We Obae npeknacuuuupan B nevanda
wn saryba;

v’ JONBAHUTE/HM NPUMEPH Ha BHIMONKHN HAYHHH Ha 0Apekaane Ha GenexknTe, 3a 1a ce NOACHH, 4e MPH ONpeCTaHe
NOPEAHOCTTA HA BENCHKNTE NPeIH BCHUKO CiIE/Ba Na ce chBMIOABAT NPHHLHITHTE 22 pasBUpPaeMOcT I CLIIOCTARHMOCT
W 12 ¢e IEMOHCTPHpa, "e HAMa Hy®kaa GeneskkuTe na ObAaT MPEACTABAHN B Pela, HOCera W3HCKBAH chrlacHo nap. |14
or MCC 1.

MuBecTHIMOMHA OPeANPHATIAT NPUIArae HA KOHCOAMAAUMOHHOTO wakmodennero (Mamenenns na MC®O 10,
MC®O 12 u MCC 28)
/ Hzduden: 1§ dexenmspu 2014 2., 6 cuna 3a 200umuny hepuodw, sanovecayit na wnu caed | Suyapu 2016 /
Hamens MCOO 10 Konconuampann dmnancosn oryern, MC®O 12 OnopectaBane Ha [UIOBH yMAcTHH B opyru
nipeanpistia 1 MCC 28 MusecTliy B acounnpann 0 csBMecTHu npeanpratus (2011) , 2a aa ajfipecupa npobnemu,
BLIHHKHANH B KOHTEKCTA HA MPHIATAHE HA KOHCOTHAALIMOHHOTO H3KMOUYEHHE 30 HHBECTHUMOHHY NIPEANIPHATHA, KATO
C€ H3ACHAT CNELHUTE BEHIPOCH:

¥ OcBODOKIABAHETO OT W3TOTBAHE HA KOHCONMIMPAHW (DHHAHCOBH OTHETH 3 MEXIHHHO npeanpuaATHe-maika e
APHAOKHMO 32 NPEeANpPHUATHE-MAIIKA, KOCTO € HBUIEPHO NPYKECTEO HA WHBECTHUHOHHO MPEANPUSTHE, AOPH aKo
HABSCTHUHOHHOTO NPSANPHATHETO OLIBHABA BCHUKH CBON ILIIEPHH NPELNPHATHA N0 CIPABeIiEa CToiHOCT:

v JIBIIEPHO NpenpuaTie, KOETO NPEIOCTABA YCAYTH, CEBP3AHA ¢ MHBECTHLMOHHNTE NeHHOCTH Ha MpCAnpPUATHETO-
Maiika He Ce/iBa fia OBAC KOHCOMMANPAHO, AKO CAMOTO IBLIEPHO APYIKECTBO € HHBECTHIHOMHO MPEATPHITHE;
[Tpn mpumarane Ha MeToaa Ha COGCTBEHNA KANMWTAN 10 OTHOIIEHWE HA ACOLMMPAHO TPEATIPHATHE HAH CHEMECTHO

PEANPHATHE, HEWHBECTHUHOHHO NPEANpHITHE, HHBECTHTOP B HHBECTHUMOHHO NPeANpPHATHE MOMKE fa 3anazm



QUEHABAHETO Ha CIPABELIHBATA CTORHOCT, TIPUIAIaHO OT ACOLITHPAHOTO MK CHEMECTHO MPEANPUATIE MO OTHOISHNE
HA yuacTHaTa UM B JBIICPHH APYKECTBA;

v WHBECTHUHOHHO NPEANPHATHE, OUEHABAILIO BCHYKH HCFOBH IBINEPHH NPENNPHATHA NO CHPABEAIHBA CTOITHOCT,
IPEAOCTABS ONOBECTABAHNATA, CRBPIAHN ¢ HHBECTHUNOHHH NPEANPHATHS, MINCKBAHH ckrnacHo MCDO 12,

Exio HoBo pazsicAeHHe

e KPMC®O 21 ,Hanosn™ (Hzdaden na 20 Mait 2013 2., npunosicus 3a 200 nepuoow, anousamu na wnt cied
I Anyapu 2014)

OcurypsaBa HaCOKH 3a TOBA KOra [a Ce NPH3HABA 3ATBAKEHHE 34 HAIOT, HANOMKEHO OT IbpKABATA, KAKTO 33 HANO3M,

orgnTann B chotsercTane ¢ MCC 37 “TIposusuu, YCTOBHI NMACHBH M YCIOBHM aKTHBH”, TAKA W 3a Te3H, TPH KOHTO

MOMEHTA I PA3MEPA HA HANOFA € ONPE/IeeH.

PazacHeHHeTO HASHTU(HILHPA 3ATb/KABALO CHOMTHE 32 NPH3HABAHETO HA 3AIBIUKEHHUE KATO AEHHOCTTA, KOATO NOPAKIA

[1aLIAHeTO Ha HANOra B CHOTBETCTBHE ¢ NPUNOKHUMOTO 3AKOHOAATECTBO, TO NPEdoCTABA CACAHNTE HACOKN OTHOCHO

ITPHIAABAHETO Ha IABJHKEHHE 3 MAALAHE HA HATO3H:

- 3aapmKeHHeTo ce MPH3HABA MPOrPEeCHBHO, AKC 3aILIKABAILIOTO CEOHTHE HACTHIIEA Npes NepuoiL T BpeMe:

- AKO 3QIBIKCHHETO Ce 3aNeiiCTBa TMPM AOCTHIANE HA MUMMMANSH Mpar, 3a0BLDKEHNETO €& MPHIHABA, KOTATO ce

HOCTHIHE TO3H MUHHMANEH Tipar

2.1.1.  Hpewrn(prxkauns ¥ KOMIOHEHTH Ha (HHAHCOBHS OTYer

[ThAHMST KOMIIEKT Ha (IJHH&I'ICON{TI‘: OTHETH BKTIOVEA CNEAHNTE KOMITOHCHTH:

#  orueT 3d (PMHAHCOROTO CHCTOSHNE KBM Kpas Ha MepHoja;

> OTUET 3a BCEOOXBATHHA AOXOI 3a MEPHOMA;

¥ QTUET 3a MPOMEHNTE B COOCTBEHN: KAMUTAN 33 NePHOLA;

¥ OTMET 3a NapHYHHTE MOTOLM 34 NeprHoOLa;

»  NOACHWTENHH NPWIOKEHRS, MpeAcTasmipain obobienne Ha NO-BAKUNTE CUETOBOMHM MOANTHKE W apyra

nogcHuTeNHa undopmaunus
2.1.2.  OcuoBuu npeano/ioxenss
Hactosuuust unancos oTueT Ha IpyKeCTROTO € WiroTeeH Ha Hasa HCTopHHecka uena,
Texymo nauucnnBame
DUHAHCOBHMATE OTHETH, ¢ WIKIKOUEHHE HA OTYETd 3a MAPHUHWTE TNOTOLM ca H3roTBeHH Ha Gaza OpRELITE Ha
HauMcaIBaneTo. CTATHHTE ca NPH3NATH KATO akTHBH, NAacuBH, colcTBeH KamATafl, MPUXOAM M PA3XOLH, KOTATO Te
QTTOBAPAT HA AEPUHHLMHNTE W KPUTEPHITE 33 MPH3HABaHE HA Te3nl enemenTy B OGuTe nonokenus. Pesynrarure or
TPAHAKUNHTE W APYrH cbOMTHS Ca NPU3NATH, KOFATO Té HACTEIBAT, @ HE KOFATO Ca MTATEHH W CA OTPA3CHH B
CHETOBOJIHHWTE 3ATHCH W BhB (MMHAHCOBHTE OTHETH B NEPHOMA, 3a KoiTo ce oTHacsT,
HMeficrBamo npennpusirie
DuHAHACOBHAT OTHET € U3roTBeH Ha Gasza NECTBAIIO NMPEANPHATIE, KATO Ce MPHEMA, ue NPENNpUATUETO HAMA HUTO
HamepeHue HUTO NOTPEOHOCT 1 MPHCTLABA KbM JNMKBHAALMA WM ChKpalasane Ha ofeMa Ha CBOMTE OMepaiym, a
BLIHAMEPABA 12 NPOLIKH AeiinocTTa ci B 0Go3pum Gelel neprom,
[Ipy oueHkarTa gainv NPeNONOMKEHUETO 34 NeifcTBALLO NPEANPHSTHE € YMECTHO B YCIOBHATA HA HKOHOMUYECKa KpH3a,
PBKOBOACTBOTO & B30 NPeABI UAmaTa Hamiuua nuhopMalna 3a oblelero, Koeto e Haii-maiko 12 meceua, Ho Oes aa

CC OrpaHMvasa 1o ABaHANECET MECCLA OT Kpas HA OTUeTHUS HepHOIL.
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2.1.3.  [pubimsnreasn ouenky
Mpeacrasaneto na ¢QHHAHCOB OTHeT, ChriacHo MewIyHApOHMTE CTaHAApTH 33 (HHAHCOBH OTYETH WH3MCKBA
PBKOBOACTBOTO 1@ Hanmpasn  Hail-2o6pu  NpHONMIHTENHN  OLUCHKN, HAMHCTEHHA M pasyMpo  oGocHOBaHM
APEANONOKEHNS, KOUTO OKa3gaT eleKT BbPXY OTHETEHHTE CTOMHOCTH HA GKTHBNTE W MACHBUTE, Ha NPHXOTNTE M
PA3XCANTE, It Hd OMOBECTABAHETO HA YCJOBHM BIEMANNA H 3ABIKEHHS KbM HATATa Ha oTveta. Tesu npubuusurentn
OLEHKH, HAMHCHCINA U MPEAMONIOKESHIA CA OCHOBANI HA HHIOPMALNATE, KOATO € HAIHUHA KEM JATATA Ha (MMHAHCOBIA
OTHET, NOPajA Koeto OuaewnTe haxTuyecku pesyaTaTi Guxa MOran aa OBAAT pasiiuuHim OT TAX.
2.2. Cpagaurensn panun
B 7031 (prnancos oT4eT, Apy:KecTBOTO MpeacTasa cpaBHUTEIHA HHPOPMAUNS 32 eHA NPEAXOAHA FOIHHA,
Koraro e neclxoauMmo, cpasuHTeNHUTe HaHHW e PeKMACH(IMIMPAT W/HIH MPeH3UHCHABAT, 32 Aa CE HOCTHIHE
CBLIOCTABMMOCT CIIPAMO NPOMEHH B IPEACTABAHETO B TEKYLIATA MOAMHA.
2.3, DYHKUHOHANHA BAJIYTa U NPH3IHABAHE HA KYPCOBH Pa3/IMKH
2.3.1.  DOyHKUHOHAIHA 11 OTHCTHA BAJYTA
DyHKUHOHAIHATA M OTYETHA BANYTR HA TNPEACTABAHE HA ENEMENTHTE HAa (HUHAHCOBRMS OTHET HA APYKECTEOTO ¢
OLArAPCKUAT JIEB, KOATO € ¢ (IKCHpaK Kype KbM eBpoTO B choTHotenne BGN 1.95583:EUR 1 ot 01.01.1999 r. no
chniata ita BhBeNenna sanyTen dopa 8 buarapus.
[Tpu mepBOHAtANHO NPH3NABAHE, CAETKA B YYIKIECTPAHHA BANYTA Ce 3aNicBa BEB (PYHKUWOHANHATA BANYTA, KATO KhM
CyMaTa B UYKACCTPAHHA BATYTA Ce MpHiara 0OGMEHHNAT KYPC KbM MOMEHTA HA CHeNkaTa win onepauusta, [lapuanire
CPeACTBA, BIEMAHNATA U 3aTBIVKCHHATA, KATO MOHCTAPHH OTYETHI ODEKTH, ACHOMHHHPAHH B MY>KIECTPaNHA BalyTa ce
OTHHTAT BLE (PYHKUHOHATHATA BATYTA KATO ce npuiara oGMEHRHAT Kype. nybmikysan ot BHE 3a nocnennns padoten
AeH Ha cporserHis Mecel. Kom 31 Jlekemepil T¢ ce oueHABAT B GBATAPCKH NEBA KATO €2 H3MON3BA 3AKMOUHTENHUAT
obmenen kype wa BHB. Hemonerapuure oruerun ofekti B OTuerda 3a (MMHAHCOBOTO CHETOSHME, ITBPBOHAY ANHO
ACHOMHHHUPAHH B MYKICCTPanna BanyTa, ce OTYMTAT BbE (JYHKUMOHANHATA BAIYTa KaTO Ce TPUIAra HCTOPHYECKHAT
OBMeHeH KYPe KBM [ATaTa Ha ONEepaumATa W NOC/EABALD He Ce MAPEOHEHABAT MO 3aKMOMHTENeH Kype. Jaunure s
eNeMENTHTE HA (PHHAHOBMS OTUET M NPIIOKENHATA KbM HEro ca MPEeACTABEHH B Xumsau Jesa. Cymirre nay 500 nepa
ca 3akpLraeni kbM 1000 siesa npu npejcTaBaHETO MM BLE (PHHAHCOBHA OTHET U TIPHITOKEHHETO,
2.4, Hudaaunonno npensunc/ienie Ha 0THETHHTE T0KRA3ATE TN
Kenm 31.12.2014 r. ne ca wagbpuisani WHQIALNONITE NPeN3vTHCIEHUS HA OTHHTAHNTE HOKAZATENN Ha HpyicectroTo,
ThIi KATO JIHINCEA XHAEPHH(AALMOHHA CTONAHCKA Cpea.

2.5, Texymu i HETeKYIH AKTUBH

[Tpeanpuauero Knacupuuupa AKTHB KATO TEKyLU, KOFaTo OTrOBAPs Ha HAKOH OT CICANNTE KPUTEPHIL:
- OuaKBaA A4 PeATH3IHPA AKTHBA HIH BL3HAMEPABA Aa FO Npojate Wiy yrioTpeli B CBOA HOpManeH onepaTnBeH WKL/
- ABbPXKM aKTHBA APEINMHO ¢ LGN ThpryBake
- OYAKBA 12 PEAIMIKPA AKTHEA B PAMKHTE HA ABAHATIECET MECRLA Cie/ KPas Ha OTUETHIS NepHoL
- AKTHEBT ¢ AP WK NapHiHK eKBUBANSHTH (Chraacro neduHuumata va MCC 7), ocsen ako 3a aKkTHEA HAMA
orpatitierne 1a Gbie pasMeHTH WK HATIONIBAK 38 YPeKIAHE HA NACHB B NPOILIUKEHHE HAll-MANKO Ha ABaHageceT
MECELA Clle/l Kpas Ha OTHeTHUA TiepHoa
AKTHB ce KIacH(HLIMPA KaTO HeTEKYIL, aK0 He OTFOBAPA HA KPHTEPHHTE 3a KNacH(HIHPaHe KaTo TeKyLLL,
2.6,  Hmotn, mammnan u obopyasane
Benukit HeTEKYIT MaTepuanuy akTHBH  ca TIPEACTABEHH BEB (MMHAHCOBWA OTYET [O LCHA Ha npuiodusane

(MeToputecka UeHa), HAMAIEHA ¢ HAMHCTIEHATA AMOPTH3ALAA I eBeHTYamNHa 3ary6a oT ofe3neHka.
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Mupsonavaino olueHnABaHe

[lpn mspBoHasantoTo WM nprnofueane UMOTHTE, MaEITe 1 0GoPYIBAHETO CE OUEHABAT MO LEHa Ha NpuobHBane,
KOATC BIUTIOYBA MOKYMHATA LEHA, BKI, MUTHIMECKI TAKCH N BCHMKH TPEKN Pazxoiy, HeoBXOIUMI 24 NPHBEKIANE Ha
aKTHEA B pabOTHO CBCTOAHKE.

Mpn mpunobnsane ha umoTn, mMawwrn 1 ofopynBaye NPH YCHOBHATA HA PascCpOMEHO NMaliaHe, MOKYMHATA LeHa ©
EKBHBATEHTHA HA CEralliHaTa CTOWHOCT HA 3WIBIKEHHETO. AUCKOHTMPaHO Ha 6aza Ha NHUXBEHOTO paBHHUIE MO
MpMBAEHCHITE OT /IPYAECTBOTO KPEANTHI PECYPCH ¢ aHANOrHiCH MATYPHTET W npeiaHasnavenue. Pasnukara mesxuy
PABHOCTORHOCTTA HA MAPH'HATA UeHA 1 OOLIOTO AAAHE C& MPHU3HABA KATO JINXBA B TEHeHHe Hd NepHOAA HA Kpe/anTa,
OCEEH aK0 HE C& KamuTanu3npa 8 crotsercreue ¢ MCC 23,

Pasxonn no 3aeMu 32 H3rPAKIAHE NO CTONANCKI HAYIH WITH 22 NpHoobuBaHe upes BEIArAHE HA HMOTH, MALLMHI 1
CBOPBKEHHA CE KamuTAMMIMpar caMo aKo OTTOBApAT Ha WINCKBAHMATA 33 KamuTanuzauud no pesa wa MCC 23
wPasxoun o 3aemu”, Bhe BCHUKA OCTAHANN CIYHaN TE C8 OTUMTAT KaTO TeKyLH GUHAHCOBH Pasxo/il pes nepHosa, 2a
KOATO & OTHACAT,

MeToan na aMOPTHIAWIS

JIpy:KecTBOTO H3NOM2BA JIMHEEH METO/ HA AMOPTH3ALMA Ha HeTeKYLINTe MATEPHATHI AKTHBH. AMOPTHZHPAHETO Ha
AKTHBHTE 3aN0MBa, KOraTo Te ¢a Ha pasnofoxenne 3a ynorpeba. [MoneznuaT uUBOT MO FPYNi AKTHER € OnpeleicH B
CLOTBETCTBHE C: (PH3NUECKOTO H3HOCBAHE, cnenuikata Ha ofopyuBaneTo, GhiaeuniTe Hamepenns 2a yroTpeba u ¢

OPEMONaraeMoTO MOPAITHO ocTapaBane. [Tone3nuaT sKHBOT 110 KITACOBE aKTHRIL € KAKTO Clensa;

. MALLHHH, ChOPBiKeHHs ¥ obopyasate - ot 3 o 10 r.:
. KOMIIOTPH = 2 1)}
. asToMoBMHIH - 4 1.

Iocaeasamn pasxoan

PazxoinTe 3a peMOHTH M NOAAPBIKKA Ce NPU3HABAT 32 TEKYIUN B NEPHOAA, MPE3 KOMTO ca nanpasenn. M3gbpuenn
MOC/ENBALIN PA3XOUH, CBLP3AHN C MMOTH, MauuHn i ofopyaBaHe, KOWTO UMAT XapaKTep HA MOAMAHA HA QMpEAeseHI
BBEINOBH YMACTH M ArPeraTH, Wik Ha TPeyCTPOICTBO U PEKOHCTPYKUNA, C& KaUTAMZMPAT KbM DanaucoRaTa cToiiHoeT
Ha ChOTBETHHA aKTHE 1 Ce MPepastieiaa OCTATBEYHHA MY [T0e3eH JKHEOT KBM JATATA HA KanWTATH3aLus.
ChluespeMento, HEaMOPTHIHPAHATA YACT HA 2aMEHEHUTE KOMIOHEHTH Ce W3MMCBA OT GaialicoBaTa CTOMHOCT Ha
AKTHENTC H Ce IPU3HABA B TEKYLLNTE PA3X0AH 34 NEPUOLA Ha MPEYCTPOHCTEOTO.

ObesienKa HA AKTHBH

banascosuTe CTofHOCTH HA HETEKYLLHTE MATEPHANNN aKTHEN NOANEKAT Ha Nperie 3a 06e3LeHKa, KOraTo ca Hasfiue
cLOUTHA Wi NpoMeny B 0GCTOATEICTBATA, KOHTO MOKA3BAT, Ye GanaHCcOBATA MM CTOHHOCT GH MOIIA Ha ce OTIHYABA
TPAAHO OT BHICTAHOBHMATA MM CTOHHOCT. BbicTaHoBUMaTa CTOMHOCT HA ABATOTPARHUTE MATEPHANHH AKTHBN € 0-
BHCOKATA OT ABETE: CrpaBe/nuea CTOMHOCT 6e3 paszxoan 3a nponakba Wi croiiHoct mpu ynotpeba. 3aryGure ot
oDeMIeHKa C& OTUNTAT B OTUSTA 32 BCeOBXBATHIL A0XO/, OCBEH AKO 3a JAJCHMS aKTHB [e e thopmupan npeoueHbUes
pe3eps. Toraea obesuenkara ce TPETHPA KATO HAMAICHHE HA TOZH PEIEPB, OCBEH AKO T4 He HAOXBLPIL HETOBNA pazMep,
1 HAZBHLIEHHMETO Ce BKIIOHBA KATO KOPEKLNA Ha APYT BCeODXBATEH AOXO0 B OTYETA 32 BCeOBXBATHMA HOXOILL.
Ornxesalie Ha HETEKYUIH MATEPHAIHN AKTHEH

Banancosara CTORAOCT HA HAJCH HMOT, MALIMKA HIH CROPHKEINE Ce OTIMICBA: NPH NPOLANKGa, KOTATO HE Ce OMaKBaT
INTKAKBH APYTH HROHOMHHECKH M3TOAN OT HEFOBOTD MANONZBAHE HIMH NPH 0CBODOKAABAHETO OT HEro MOpamM JTinca.
[Mevandure win 3aryGnTe, BBH3HMKBALWLN NPH OTIMHCBAHETO HA WMOT. MAIUHRA MW CHOPHKCHHE Ce BKIIOUBAT B

OTYETd 3a BCCOOXBATHMS JOXOI, Koraro aktnebT Ghme oTmica (oceen ako MCC 17 He u3uckea apyro npu



nponaba u obpared smzunr). Mevandure u sarybure oT 0cBOSOKIABAHE OT HETEKYLIN AKTHBH CE [TOCOMBAT HETHO,
KbM ,, JApyri npuxoan ot neifHocTTa” Wi B CAMOCTOATENIHA CTATHA B OTHETA 38 BCEOBXBATHUA NOXOM.
HbnanMoTo BieMane npH 0CBOGOKRAABAHE OT AKTHE OT HMOTH, MALLIHHE 1 CLOPHKEHHS Ce NPUIHARA MEPBOHAYAIHO
Mo CNpaBesiTnEa CTONHOCT.

2.7. MuHAHCOBH AKTHBH
Hpyecrsaro npunara MCC 32 u MCC 39 npu oTunTane Ha (inHancosy akTurn. DHHAHCOS AKTHA & BCEKH AKTHE
KOHTO e:
- MAPHYHY CPeicTRa;
= HHCTPYMEHT Ha cOOCTBEHNA KANMTAN HA APYTO [PEeANPHATHE;
- JOrOBOPHO NMpaeo:
* J1a C& MOJYUaT NApHUHy CPeACTsa MK APYT (MHHANCOB AKTHE OT APYTO TIPEMIPHSTIE;
T ma Ce pasMeHAT (URANCOBH AKTHBHM WM (BUHAHCOBH NACHBK ¢ APYrO TPEANPHATHE NPH YCIOBHA, KOWTO ca
MOTEHUMANHO GIArONMPHATHH 38 MPEInpHATHETO;
- IOrOBOP KOO 1ie §be nmi Moxe 1a Gplle ypenet B HHCTPYMEHTIH Ha coOCTBEHNA KANNTAN Ha eMHTEHTa I &
* HEIepHBaTHB, 33 KOWTO NPeANpPUATHETO € Wi Mome Aa Gble 3aXB/DKEHO Ha MOAY4H OpoMeHAnB Gpoit of
HHCTPYMEHTH COBCTBEHHA KANWTal Ha TPENNPHATHETO!
* NEepUBATHB, KOHTO e Bhie nni MoxXe 1a Oble ypeneH “pes pasmana Ha (WKCHpaHa CYMa NapH4Hy CpeacTsa Wi
Apyr (huHaHCOB akTHE 3a (ukcnpan Gpoil 0T COGCTREHNITE KAMWTAIIOBH WHCTPYMEHTH Ha NIPEANIPHATHETO. 33 Tasu el
WHCTPYMEHTHTE Ha COOCTBEHMA KAMMTAM HA NPEANIPHAITHEIO HE BKAIOMBAT YNPLKHAEMH (GUHAHCOBH MHCTPYMEHTH,
KRacH(HLIpati KaTo MHCTPYMEHTH Ha COGCTBeHMS KallHTal, KOMTO Hamaral Ha MPEeAnpHATHETO 3adbILKENHeTo na
TMPEAOCTABI HA IPYra CTPaHa NPONOPLHOHANCH IAT OT HETHITE AKTHEH HA NPEATIPHATHETO CAMO MM JNUKBHIALMS, 1
HHCTPYMEHTH, KOHTO ¢4 Jorosopn 3a ObLACWO MOTy4aBaHe Wik NPSHIOCTABIHE HA MHCTPYMEHTH Ha cofcrseis
KalWTall Ha OPEanpHATHETO.
Knacugmxaun
DuHAHCENTE HHCTPYMEHTH-AKTHEH C& KIACHMLMPAT B CIEIHITE KATEFrOPHH CHIACHD H3HCKBaHuaTa na MCC 39:
* @HHAHCOBH aKTHBH, OTYHTAHH N0 CIPABEUINEA CTORHOCT B IeYaTdata wik 3aryoara;
- IBPIKaH 32 ThpryBaHe (HHAHCOB aKTHE
- OHpENENeH npi MLPECHANAIIHOTO MY NPU3HABAHE OT NPEANPHATHETO 3a OTYHTAHE 110 CMPABEITHBA CTOMHOCT B
neyanGata uiv 3arybara.
* MusecTnuny Jhpikany 10 nameix
* Kpenurn u Bzemanus
* (DUHAIICOBK AKTHEN Ha pasnofokeHne 3a npoaakba.
[peanpuaTaero npuskaea (UEAHCOB AKTHE B OTYEeTAa 33 (MHAHCOBOTO CLCTOMHHE, KOFATO M CAMO KOIATo
MPSANPHATHETO CTABA CTPAHA N[O AOTOBOPHHTE YCAOBHA HA MHCTpymeHTa. [IpH NBPBOHAYANHOTO CH HpUIHABAHE
(pUHAHCOBHTE AKTHEM CE OTUMTAT NO CAPABSIMBATA UM CTOIHOCT, IUOC B CAyuail Ha (UHAHCOBH AKTHEH, KOWTO He ce
OTUHTAT N0 CNPABE/LINEA CTORHOCT B newandara win 3arybara, paxouTe MO CAENKATA, KOUTO C& OTHACAT MPAKO KbM
npHIOGHBAHETO WM H3LABaHETO Ha GUHAHCOBNA akTHB. Clled MLPBOHAYANHOTO NPH3HABAHE NPeATpHATHETO OUeHSBA
(hHHAHCOBUTE AKTHEN KAKTO CleiBa:
ITo cnpasednusa cmotinocm
- (PMHAHCOBH AKTHBH, OTYMTAHN MO CIPABEIMBA CTOMHOCT B Nevantara nin saryGara;

- (PHHAHCOBY AKTHEH HAa PA3ONOXEHNHE 3a Npoaakoa;
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C msrmoyenue Ra WHBECTHLMH B MHCTPYMENTH Ha COOCTBEHNS KallMTAL, KOMTO HAMAT KOTHpaHa nasapna LCHA Ha
4KTHECH TA34p W YHATO CHPABEUTHBA CTOHHOCT He MOMKE 44 Ce OUeHH HA/IeWwIHO, KAKTO M HEpHBATHEH, KOWTO ca
0OBBP3AHN © HEKOTHPAHM WHCTPYMEHTH Ha COBCTBEHNS KanuTan WiM TpAGBa fa ce YPeUsT upe3 HpexsbpiaHeTo Ha
TAKHBA HEKOTHPAHH HHCTPYMEHTH Ha cOBCTREN I KamITam, KOUTO Ce OUEHABAT N0 UeHa Ha NpHAoSHBaHe

To amopmusupana CmoRROCH ¢ U3NON3EANEME NA MEMOOU HA eKMUSHIT TUXEER nPouern

-KPEINTH 1l BIEMAIMA;

-WHBECTHUMN, AbPMKAHH 0 Nagen;

Hevandu u 3a2p6u om unancosu axmueu

* Teuanbu u 3arydn KOMTO BHIHNKBAT OT NPOMARATA HA CHPABEANHBATA CTOMHOCT Ha (MMHAHCOBN aKTHBIL Ce OpHiHABAT
KAKTO Clie/Ba:

- Heuanba wmu 3ary6a ot (iHancos akTie, KiacHdUHPan KaTo OTYNTAH [0 CTIPABEANNBA CTONHOCT B nevandara i
zarybara, ce NpUIHABA B OTHETA 33 BCEODNBATHHA A0X0X,

- Tevwandara wmin 3arybara ot Hamuden 3a nponaxGa (UHANCOR aKTHB CE MPU3HARA B APYT BCeoBXBATEH I0XOM, ¢
HzKmaYeHne Ha sarybnre ot obestienxa n nevanbure # sarydime or 00MEHHNTE KYPCOBE 10 MOMEHTA HR OTIIHCEANE Ha
(rnarcosns akTue. B TO3M MOMeHT HaTpymanata mewanGara wnu saryGata. npH3HaTa npean B apyr sceobXBaTer
10X0J, ¢e npeknacuuunpa ot cobeTBen KanuTal & nevanbara win 3arydata kaTo KOPEKUHA OT npeknacHuKanns,

* JIuxeaTa, KOATO Ce NAUHCTABA PN HINON3BAHE HA METOMA HA e)CKTHBHNS JINXBEH NPOLEHT, C& NPHIHABA B OTHETA 34
BeeoBxaTHug A0Xom.

* [usraenTire OT MHCTPYMEHTH Ha CODCTREMI KAMMTAN HA PA3NONOKEHHE 3a NPONAKGA ce NPH3IHABAT B OT'eTa 32
BCEOOXBATHIA JIOXO[I, KOTATO C& YCTAHORK NPABOTO. HA NPEANPHATHETO A3 NOMYYH NIALLAHE,

* 3a QHMAHCOBUTE AKTIEBM, KOWTO Ce OTHHTAT MO AMOpPTH3Mpana cToiiHOCT, redanGarta win saryfata oT akrisa ce
MpH3HABA B OTHETA 38 BOCOONBATHHA A0XOI, KOTATO (PMHAHCOBMAT AKTHB CE OTNHCBA WM OGE3LEHABA I Upe3 npoleca
H& aMOPTHINPaHE.

Ipednpusmuemo omnucsa fhunancos aKmue, Ko2amo;

* IOTOBOPHHTE MPARA BbPXY NAPHHHITE MOTOLN OT )HHAHCOBHSA aKTHE Ca N3TEKILI;

HiK

* NpexBbps (MHARCOBHA aKTHB, KOraTo Ca NPeXmbpieHH NOTOBOPHITE TPABA 3a NOfyvaBaNe HA TTAPHYHN NOTOLN OT
(hHHAHCOBNA AKTHE WITH €A 3aNA3¢HN IOTOBOPHKTE NPaBa 33 NOJTYYaBaHe Ha HAPHUHETE MOTOLH OT (HHAHCOBIA AKTHE,
HO € MOSTO [OTOBOPHO 3aibiUKeHHe 34 [lallaHe HA MAPHYHH NOTOUM HA EAWA WAM [0BEYE NONMyvaTelnH B
CHOPasyMeHHe M TPaHCPepPhT OTTOBAPS HA YCIOBHATA 34 OTMHCBANHE chinacHo MCC 39,

Venosun 3a omnuceane:

Korato npeanpuatiero npexsup/in (MHANCOB AKTHE TO OLEAABA CTENEHTA, A0 KOATO 1ie 3aNasi PHCKOBETe M NoNZnTe
ot coficTBeHoCTTa BEPXY (HHAHCOBHA AKTHB:

* KO NPEATIPHATHETO NPEXBLPIIM B 3HAUMTEIIHA CTENCH BCHYKH PUCKOBE M NOM3N 0T COBCTBEHOCTTA BLPXY (HHHAHCOBHS
AKTHE, TIPEANPUATHETO OTIICBA (UEAHCOBIA AKTHE W NPHIHARA OTACAHO KATO aAKTHEH WIH MACHBH BCHUIH npaea u
3AIBREHIA, Ch3NANSHI NI 3ana3edn OpH Tpauchepa;

* @Ko NPeAnpPHATHETO 3aMasi B 3HAMHTENHA CTeMeH BCHMKH PHCKOBE M TOMIH OF coBCTBEHOCTTA BBPXY (HHANCOBHS
AKTHE, NIPEATIPASTHETO FPOABIDEABA Ha NPH3HABY (JHHAHCOBHA AKTHB;

* aKO NPEANPHATHETO HUTO NPEXBBPAS, HUTO 3aM1azBa B SHAYNTEN A CTeMeH BEHYKH PICKOBE U MOJ2H OT CORCTBEHOCTTA

BBPXY (PHHAHCOBHA AKTHB, IPEANPHATHETO ONPeEns A € 3ANA3NI0 KONTPON BEPXY (PHHAHCOBHA AKTHE:



- AKO NPEANPHATHETO HE & 33Na3HII0 KOHTPOIL, TO OTNNCRA (hIHANCOBUA aKTHE M NPHM3HABA OTAETHO KATO AKTHEH MU
NACHBH BCHYKH TIPABA H 3aBITKEHNA. Ch3ameHy npu TpaHcdepa.

- @KQ MpelnpUATHET € 3anasuio KOHTPOJ, TO OPOALIKABA fa MPpHiHasa (MHHAHCOBMA AKTHE N[O CTEMEHTa Ha
MpOABHKABAUIGTO MY YHACTHE BBE (DHHAHCOBHA AKTHE,

[Mpu ornuceanero Ha AIHAHCOBUA AKTHE PA3THKATA MEAKIY:

a) Herosara HanaucoBa CTORHOCT; i

@) cymara Ha nonyyeHoTO BBIHArPAKASHHE (BIIIOMBALLO BCUYKH TIONYUEHN HOBH AKTHBH, MUHYC BCHUKN NOETH HOBH
MaciBH) it BCHUKH HATPYMAHN MEMANDH I 3aryDi, KONTO ca GuNM NpHsHATH QMPEKTRO B COOCTBEHNS KANMTAN Ce
OPH3HABA B U19ETA 33 BeeoOXBATHHA TOX0/.

Odesnenka u necuoupaesmocnt Ra (JUHAKCOH aKmuen

[IpennpnarneTo npeueHasa KuM Kpas Ha BOSKH OTHETEH NEPHOA JTAMit Ca HAMLC ODSKTHBHN AOKA3ATeHCTEA 34
obezueHKaTa Ha (MHANCOB AKTHE WM Ha TPYNa oT GHHAHCOBN aKTUBH. DUHAHCOE aKTUE WTH TPYNA OT (MHAHCORN
AKTHBEK C€ CHATAT 32 00€3UCHENH H Ca BLINHKHANN 3aryOH 0T 08e3leNka, KOTATO ¢4 HANHIE OGCKTHEHN N0OKA3ATR/ICTRA
3a 0DeaLienka, NPOM3XOKAALLN OT EAHO WIH NOBEYE CHOMTIA, KOHTO Ca HACTRITHIN Cllell MLPBOHAYATHOTO NpH3NaBaie
Ha aktia (enbutne "ary6a") u koraro Topa cuOuTHe 3aryGa (Wi cuGUTHA) MMa edieKT BEPXY OUAKBAHNWTE GhAELLN
NAPHUHKE TOTOIH OT PHHAHCOBHA aKTHB WIH OT rpynata (HHAHCORN aKTHBH, KOWTO MOFAT & CE OUEHAT HAJesKIHo.
Mozke f1a He € BE3MO/KHO A ¢ HISHTH(ULMPA SAHUYHO, CAMOCTORTENHO CHLONTHE, KOETO e MPHUNHILIO obesueHKaTa,
Io-ckopo obesuenkara moke aa e npuuniena or komGuuupanna edext Ha wakosnko cuGuTHA, 3aryGuTe, KOUTO ce
OUAKBAT B PE3Y/ITAT HA GbJeLUHTE CHONTIA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE 08 [IPHIHABAT.

Odesuenra na UNAICOsE AKMIREH, OMYRMANE RO AMOPMUEIUPANG CIOTROCH

Ao nma ofexTHBHH JOKA3ATENCTBA, e ¢ BhIHMKHANA 3aryda OT ofesueHka OT KPEMHTH M BIEMAHWA Wi oT
HHBECTHUIH, MbPKAHH 0 Mafek, OTUMTAHN 10 AMOPTU3APAHA CTOHHOCT, CyMaTa Ha 3arybata ce OUSHABA KATO
pas/iMka Mexty GanancosaTa CTONMHOCT HA AKTHEA 1 HACTOALIATA CTOIHOCT Ha OYaKBanuTe GhACIH HAPHIHH NOTOLM (¢
M3KAIOUEHHE HA ObACUITE KPEIMTHH 3ary0n, KOUTO He Ca BBIHMKHAMN), IHCKOHTHPAHN ¢ MBPEOHAYAIHNS e()eKTHBEH
MMXBCH TPOUCHT 33 (UHAHCOBHA akTHE (T. ¢. ePEKTHBHMAT IHXBEH NPOUEHT, WITHCIEH [PH MbPBOHAYATHOTO
npustasane). banakcosata cTONHOCT Ha akTHBA Ce HAMAIABA 1 CymMaTa Ha 3arybara ce NpusHaBa B nevandata win
saryGara.

Ofesyenka na lunancosu armueH, omuumany no yena na npudoduearie

AKO 1Ma 0GEKTHBHM JOKA3ATENCTBA, Ye ¢ BLIHNKHANA 3ary6a oT 0fe3lleHKa HA (IMHANCOB AKTHB OTHMHTAH MO 1eHa Ha
npunobusate, cymara Ha sarybata oT ofeldleHKka ce OUEHABA KATO PA3NMKA MEW/ly OANaHCOBATA CTOMHOCT Ha
(PMHAHCOBMA AKTHB M HACTOAWIATA CTOMHOCT HA OMAKBAHMTE GBLACIIM NMAPHYHN HOTOURM, JMCKOHTHPAHY ¢ TeKyLIns
nasaped NPOUEHT Ha BBIBPLILACMOCT 3a nojoden (uuancos akTHp. 3aryburte ce npussasar B neyanbara win
sarybara. Takupa saryGu ot obesuerxa He HOA/eKAT HA BE3CTAHOBIEAHE,

Odesyenka na urancogu akmuey Ha paznoreNceniee 3a npodaNcia

Korato crian g cnpase/uineara cTofHOCT Ha (IHHAKCOR AKTHE HA PA3TIONOIKEHME 33 NPONAKGA € NpHIHAT AHPEKTHO B
cobeTBeNNA KanuTan K wmMa OBEKTHBHN 10KA3aTesCTBA, M€ aKTMBBT € OBE3LeHEH, HaTpynaHara saryba, Kosto e
TPH3HATA B Ipyr BCeODXBATEH NOXOM, Ce M3BMKIA OT KANKTala W ¢e npusHasa B newanGata wiw 3arybata 4opH ako
(puHaHCOBUAT aKTHB He € oTnucan. Cymata Ha HaTpynanaTa 3aryba, KOATO ce npeknacudHINpa OT COBCTREH KanuTarn B
mevanGata win sarybata, e pasiMKaTa MEKIy UEHATa HA MPUIOGHBAaHe (HETHO OT NOFAWIEHAT HA FNABMMUATA M
aMOPTH3ANNA) W TeKylaTa CNpaRe/UTHEa CTOMHOCT, MiHYyC 3arybara or 06esuenka Ha (HHANCOBHA aKTuB, npH3RAT?

npean Toa B nevandara umn sarybara. 3arySu or obeauenxa, npuskaTH B nevanGata wim 3ary6aTa, 34 HHECCTHINA B



HHCTPYMEHT HA COOCTBEHMA KaruTan, knacu(iiipald KaTo Ha pa3nojoikenHe 3a Npofawia, He Ce WH3CTAHOBSBAT B
nevanbara wiw saryGara. 3aryGu or obesuemka, npnswaTi B newandata i 3aryfata, 3a JTRATOR HHCTPYMERT.
KnacHQuUMpal KaTo Ha pa3snonoKeHWe 3a Mpogakda, ce BHICTAHOBSBAT, BHICTAHOBEHATA CYMd Cé MpH3HABA B
neyanbara unu 3arydara.

2.8. Tlapu s napiYHA eKBHBAJNCHTH
ITapuuHHTE CpescTsa BRAIOUBAT KACOBUTE HAMMMHOCTH B KACA: HAMHMHOCTH B NOAOTMETHH MMIA I PasnNaIATeNHITE
CMETKH, & NApPH'UHHTE CKBHUBANCHTH - KPATKOCPOUHHTE Aeno3nTH B Gauku, YniiTo OPUrHHANCH MATYPHTET € No-Manbk
OT 3 MEcela.
3a uenuTe Ha H3TOTBAHETO HA OTYETA 38 NAPHHHHTE MOTOLLH:
°  AaPHYHHTE MOCTHIIEHHA OT KIHEHTH 1 NAPHYHHTE TWIAAHKA KbM JOCTABUHLNA Ca TIpecTaBed GpPYTHO, ¢ EKIIONCH
HAAC (20%);
¢ NHXBUTE N0 MONYYeH!l HHEECTHLMOHNI KPEANTH ¢e BIITIONBAT KAaTO NNAlaHus 3a MHARCOBA NEHOCT, 4 IHXEHTE,
CEBP3AHH ¢ KPeAUTH 3a 000POTEH KarnTan ¢& BKMOUBAT B ONePATHBAA AeiiHOCT;
* Tpaino bioknpannTe mapHuRK cpeicTsa (3a obesrieuenus no GaHKORM rapakii, M0 chAeGHH MPOHIBOACTEA W ap.)
Ce MPELCTABST HA /INLEBATa CTPaHa Ha OTYETAa 33 (HHAHCOBOTO CHCTOAHNE KATO HACT OT MAPHUHMTE CPEACTBA N
SKBHBRICHTH, HO HE Ce BKIOYBAT KATO “ACT OT TAX MPI HAOTBANETO HA OTHCTA 32 NAPHUHNUTE NOTOUN,
* mnaternaT JIIC 1o nOKynKy Ha ARATOTPAHHE aKTHBM Ce nocouea Kato "APYIH HOCTBIUieHus (Mnamamin)", HeTHo
KbM NapUAIHATE NOTOLM OT OTIRPATHBHA J2HHOCT, JOKOIKOTO TOI YHaCTBa H Ce RBICTAHOBABA 3a8/IHO H B ONIEPATHRHMTE
MOTOLL Ha OPYIKeCTBOTO 3a CLOTBETHMA NEpuo (mecew).

2.9. KpeauT, TbProBexu it APYTi B3eMaHIis
KpeanmnTe i B3eMaHUATA €A HEACPUBATUBHN (DHHAHCOBH AKTUBH ¢ (MKCHPAHM WITH ONpelenieMi MaLanis, KOUTo He
ce KOTHPAT HA AKTUBEH nazap.
Kato kpeantin u Biemanud ce knacuuuupar (pPHHAHCOBM AKTHBH BRIHWKHATIH OT JHPEKTHO NPEAOCTABAHE HA CTOKM,
VEAYTH, MapH Wil Napuyii eKBHBANCHTH/TLPrOBCKM B3eManit i kpenuti/, KpeauTnrte v B3eMaHMATR, KOHTO €& C
(hukcupan maTeK ce OTUMTAT NO AMOPTH3IMpaHATa MM CTOIHOCT. KpeanTuTe M B3eMannATa KOMTO ca Be3 dukcupan
manex ce otimrarT no cebecroiinoct. [Mpeannatensre pa3xoau, KOMTO KACAsT CNEABAlUM OTUCTHH MEPHOIH ce
MPEACTABAT KATO aBaHCOBO NPEBENSHH CYMI Ha JIOCTABTHIIN W C& BKIIOUBAT B THPIOBCKHTE B3EMAHMA.

Pupzoscru u Opyeu esematius
TuprosekuTe B3EMans Ce MPEACTABAT W OTUYMTAT MO CHIPABEANBA CTOMHOCT Ha Gasa CTOIHOCTTA Ha OPHIHHANHO
n3nanenata gaktypa (cebectofinoct), Hamanena ¢ pasMepa Ha obesueHKara 3a nechOupaemu cymu. [pubnuantenuara
OueHKa 33 3aryda OT ChbMHHTEIHN W HechONPAEMI BIeMAHNUA Ce NPABH, KOTATO 3a CHLOMPAEMOCTTA HA LANATA CYMA Wl
Ha YaCT OT HeA CHIUIECTBYBA BHCOKA HecHryphocT. OeslleMkaTa Ha B3eMalNATA C& HAYMCIABA, KATO PA3IXON W
CHOTBETHA KOPEKTHBHA CMETKZ 32 BCEKM BMA BIEMAHE W Ce moco4Ba Ml B craria ,,O0e3eHka Ha akTuen” HWiIH KbM
"AIMHHHCTPATHBHH pa3xomn” B oTHeTa 3a scecdxBaTHMf AoxoA. OTNHCBAHETO HA BIEMAHETO CTABA 7a CMETKA Ha
(hopmMupaHs KOPEKTHE.
2.10. JlaubuH 33 BL3CTAHOBABAHE
MMawbuuTe 33 BH3CTAHOBABANE HE MPOM3THYAT OT AOFOBOPHH B3AHMOOTHOLIEHMS, HE ce KnacH(DUUNPAT B KaTeropiiTe
tmnancosn akien. Te Biinovsar:
- Cymure Ha BB3CTAHOBMMHTE AaMblH BBPXY LOXOHA WhR Bpbika c obnaraemara nevanda/iaRbHHATA saryba 3a

IEPHOLA W ILTATEH CYMU 3d TEKYL H NPeAXOACH NepHoa Mpesnilasali IbIDKMMUHTE CYMH.



- CymifTe Ha IaiBHen KPEDuT 33 BL3CTAHOBARAHE 1 NPHXBALIANE CJIE] Kpan Ha OTYETHHA NEPHO W MIATEHH CYMH 3a
TERYUL W TPEAXOACH MEePHOIL NMPEBAUIABALIN ILMKHMITE CYMM 33 APYIHM HaiBud. TekylMTe AaHBMHN aKTHEW 33
TEKYLLNA W [PenXodHu NEepHOAM Ce CUEHHBAT 10 CYMAra, KOATO ce OYakBa [a ObAe BB3CTAHOBEHA OT HAHLYINHTE
Oprafu Mpi NpUIaraye Ha DaHEYHN CTABKH I JaHBHHH 3aKOHH, AcHCTRALUM WITH O4AKBAHH A BIS3AT B CHIA KM Kpas
HA OTYETHMS TIEPHOL.
2,11, Tewkyuis u HeTeRYLIN MACHBY

lpeanpuaTieTo KNacuUMpa NaCHB KATO TEKYLL, KOIATO OTrOBAPA Ha HAKOH OT chenHiTe KPHTEPHH!
* OYAKBA 1 YPeH MACHBA B CHBOA HOPMANEH ONEPATHEEH [IHKBI,
¢ ABbPACH TIACHBA TIPEJIMMHO ¢ LT Thpryeaue;
* NACHBET cle/iBa 1a GBS ypejeH B pAMKHTE HA ABAHANECET MECRlA ClIell KPas Ha OTYETHNA NEPHOL;
* NPEQNpPHATHETO HAMA Oe3yCNOBHO MNPABD Ja OTCPOUBA YPEKIAHETC HA MACHMBA 3a MEPHOI HAil-MamKo [BaHafgecer
MECELd CNEA KPast Ha OTHETHHS MepHO.
[Macus ce wnacuduuupa kaTo HeTEKYU! aKo He OTrORaps HA KPHTEPHHTE 3a KnacuUUMpaHe Kato TEKyuL
[Tacus ce knacnuumpa KaTo Tekyll, KOFaTo CHEABA A2 CE YPeAW B PaMKiTe HA [ABAHANECET MECElUa OT Kpas Ha
OTUETHHA MEPHOMI, NOPH AKO:
* TbPBOHAYANHMAT CPOK € 611 3a MePHOZ MO-TBITLT OT ABAHALECET Mecela; H
* cHeT Kpam Ha OTHETHHA NMEepHOA M Opean (MHAHCOBMTE OTHETH Ha ¢a OA0Bpenn 3a nyGNIKYBaHE ¢ CKIIOUMENo
criopazymenne 3a pepunancupane wiK 3a ROR NOVacHTeNeH MIaR HA ALITOCPoYHa Gala.
2.12.  Ounancosu nACHEH

[peanpuariero npinara MCC 32 u MCC 39 npu otautake sa dutancorn nacnusn. MHUANCOE MACHS € BCEKH MTACHE
KOIiTO €:
* IOrOBOPHO 3aTBIDKEHNE
- /14 C¢ NPENOCTABAT MAPHUHI CPeCTBa Il APYT (IHHAHCOR AKTHE HA APYIO MPEATIPHATHE: WK
- Ja ce pasMeHAT (DHHAHCOBM aKTHBM WiM (HHAHCOBM TIACMBHM C APYFO NpPEeANpHATHE NPH YCHOBHA, KOMTO ca
NOTEHUHANHO HEBAArONPHATHI 32 APSIIPHATHETO | MIH
* IOrOBOP, KOHTO 1le §be nin MoxKe [a Obae ypeaeit B HACTPYMEHTH Ha COBCTEEHHA KAMMTAN HA TPEANPUITHETO | e
- HEACPHEBATHB, 32 KOMTO NMPEANpUATHETO € Wil MOKe Na Obfe 3aB/BKeHO Na MPEejoCTABH NPOMEHAHB Gpoii
HHCTPYMEHTH Ha COBCTREHIMA CH KATTHTAT, TiH
= epuBaTnB, KOHTO We Obhe man MoXKe Aa Obie ypejacH uped pasMana Ha (IMKCHpaHa cyma mapiiui CpecTBa wiu
Apyr (JMHAHCOB AKTME 3a (ukcHpan Gpoil MHCTPYMeHTH HA COOCTBEHMA KANMTAN HA NPEANPHATHETO. 3a TN Les
HHCTPYMEHTHTE Ha COOCTBEHMA KAlWTAN HA MPEANPUATHETO HE BKUIOUBAT BBL3BPHUAEMH (JHHAHCOBH UHCTPYMENTH,
KAACH(HUHPAHK KATO WHCTPYMEHTH Ha COBCTBENHA KanMTAl, KOMTO HANAraT Ha NPEANPHITHETO 3aTb/KEHHETO fa
NpEllOCTABH HA Apyra CTpana NPONOPUMOHATICH 4 OT HETHUTE aKTHBH HA NPEANPHATAETO CAMO MPH THKBIIALNA, W}
HHCTPYMEHTH, KOMTO ca [OrOBOPH 3a ObJEWO NONyyaBaHe MM NPEJOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHMSA
KaiiTall Ha TIpEIAnpUsITHETO.
Kracuidruranus
DuBAHCBHTE HHCTPYMEHTH-NACHBH C& KMACH(HLIMPAT B CASANHTE KATErOPHI CHIVIACHO H3HCKBaitiTa ia MCC 39:
* duHAHCOBN NACHBH, OTYHTAHH MO CIPABETHEA CTOIHOCT B nevanbara uny 3aryfara:
- KIACHPMUMPAHN KaTO XbPKal 33 ThPryBaHe - NP MEPBOHAYATHOTO MY NPH3HABAHE Ce Onpesens or ApeaAnpPuATHETO
33 OTHHTAHE 110 crpaBe/uHea cTodRoCT B nevanbarta i 3arydara

* DUHAKCORIT TACHBH, OTTHTAHN 110 AMOPTHIHPARA CTOHHOCT
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@uHAHCOBH MACHBII Ce MPHIHABAT B OTHETA 3a (PHHAHCOBOTO CHCTOAHHE, KOTATO NMPEANPHATHETO CTAHE CTPAHA no
HJOIOBOPHUTE YCAOBHS HA uHcTpymeuta, [pu mbpBoHauasHoTo npusnasane QUHAHCOBUTE NACHBM & OTUMTAT MO
CTIPaBEILINBATA HM CTORHOCT, NMKOC 8 cliydail Ha (PUHAHCORH NACHBH, KOHTO HE Ce OTUNTAT O CNPABEIUTHE CTOMHOCT B
nexandara win 3arybata, pasXomuTe N0 CAENKATA, KOHTO C& OTHACKT NPAKO KhM NPHIOGHBAHETO HAH H3IABAHETO iia
(IHAHCOBMA NACHE.
IMachedsawa owenka Ha UHEHCOsH NacueH
= Ilo cnpasennuea crofinoct
-(PMHAHCOBH NACHBH, OTHHTAHM MO CNpPABEIINBA cToiiHocT B nevanGara wau sarybara; C MIKTIOMEHHe HA NACHBHTE -
AEPHBATHEH, KOWTO ca OOBLP3AHH C HEKOTHPAH MHCTPYMEHT HA COOCTBEHMA KanuTan W TpaOBa Aa ce ypemst upes
NPEXBLPARHETO HA HEKOTHPAH HHCTPYMEHT Ha COBCTREHMA KAIlmTan, MMITO CHpaBe/iMBa CTONHOCT He MOMe na ce
OLeTiH HANEHKIHO, KOMTO C& OTHHTAT 1o LeHa Ha npuaobusane;
* [To amopTH3MpaHa cTOIHOCT ¢ H3MOMIBAHETO HA METOAA HA CHEKTHBHUA JUXBEH NPOUEHT
~BCHYKH OCTaHATH (PHHAHCORH MACHBH
Hevanfu u sazyiu om unancosn nacusu ce npusiacam
* Tenanu n 3aryGu oT QUHAHCOBH NACKBH, KNACHPUUMPARK KATO OTUITANN [0 CHPABEIHBA CTONHOCT B Nelantara
uni saryara, ce NpH3NAaBaT B OTHETA 32 BCEODOXBATHIA JOXOJ;
* [leuanbara niu 3arybara oT (HAHCORH MACHBM KOMTO Ce OTHHTAT 110 AMOPTHIUPAHA CTORHOCT Ce IPH3HABA B OTHETA
3aBCCOOXBATHIA AOXOH, KOTaTO (JHHAHCOBHA NACHE CC OTIHCBA W YPe3 Mpolieca Ha aMOPTHIHpAHE;
[penipusaTineTo oTnUcea JUHAHCOB NMACHE /N YACT OT (PHHAHCOBMA NACHB/ , KOTATO TOI & MoraceH - T. €. KOraTo
3aALIKEHISTO, ONPEARICHO B 0r0BOPA, € OTNAAHAI0, aHYANPAHO MAN CPOKBT My € nateksa. Ilpy oTmucsade na
unancor nacus paznukara mexay Ganakcosara CTOMHOCT HA (HHAHCOB NMACHE /MIH HA YACT OT (PMHAHCOB MACHE/
KOTO € NPeKpaTen Wi APEXBLPIEH HA TPETa CTPaHa, W INTATEHOTO BB3HATPAKACHNE, BRIIOUHTEHO PEXBEPICHATE |
MOETIt HEMAPUMHH AKTHBY 1 ACHBH, CE NPHIHABA B OTHETA 32 BCCOGXBATHHA HOXO,

2.13. Toprosexu W APYTH 3AABIGKEHIN I KPEAHTH
3amp/DKeRNATA KbM JOCTABYHUN W APYIHTE TEKYIUM 3a/fL/DKEHHA Ce OTUMTAT N0 CTOMHOCTTA Ha OPHIHHANHHTE
(hakTypu, KOSTO Ce npuema 3a CnpaBeANUBATA CTONHOCT Ha CHeiKata, KOATO le GhAe M3MAATeHA B GhIelle cperry
MONYHEHHTE CTOKH U YCHYTH,

2.14. JIRXBOHOCHI 33eMI I APYFI NPUBJAEHENH pecypen
Bentuky 3aemu A Apyrd npHBAeuenH (JMHAHCOBH PECYPCH ca MpEICTABEHM ITHPROHAYANNO N0 CcebecToiiHocT
(HOMHHANHA CyMa), KOATO C€ NpHEMa 33 CTIPABENNMBA CTOMHOCT HA MOMYYEHOTO MO CAEMKATa, HETHO OT NpeKuTe
Pasxoau, CELPIAMH C TE3M JaeMN W npuBneveiy pecypen. Crea NEPBOHAYAITHOTO NPH3HABAHE, THXBOHOCHUTE 3aEMU 1t
ApYTH TPUB/CUERH PECYPCH, TIOCTESABALIO C& OLEHABAT MO AMOPTH3NPYEMA CTOHHOCT, ONpeeneHa Upes npiarade Ha
MeToa Ha eleKTHBHATA ANXBA. AMOPTH3MpYeMATa CTOIHOCT € M3UMCIEHA KATO CA BIETH NPelBI BCHYKH BUAORE
TAKCH, KOMUCHOHHH W IPYTH Pasxonn, BIJI. IUCKOHT HIIH NIPEMHA, RCOUMKPAHM C Tesu 3aemi. [TeyanGirre 1 sarybire ce
NPH3HABAT B OTUETA 33 BCCOOXBATHI N0XOM KaTo (hunaHcoBy pasxomu (Hpyrn pasxoau 3a AeiHoCTTa) Npes nepnoia
Ha aMOPTH3ALMA HIIH KOTATO 3aLIDKEHILATA e OTMHLIAT WIH PEAYLMPAT,
JluxeoHOCHHTE 3aeMH ce KnacH(PMLIMPAT KATO TEKYLUH, OCBEH 32 HACTTA OT TAX, 33 KOATO APYIKECTROTO HMa He3yCNOBHO

MpaBo Na ypean 3a0b/DKEHUETO CH B CPOK Hall 12 meceua or AataTta Ha o'TMeTa 3a ([JHHaHCOBOTG ChCTOAHHE,
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2.15. JdanbuinH 3aab/aKeHus
Texyuinte AabHiN 3AMBDKEHUS HA MPEANPUATHETO HE NPON3THYAT OT AOTOBOPHN RIaUMOCTHOIISHMA M He ce
kinacn(puuupar karo QuHancosn macusr. Te BrmouBaT:
-TekyLUMAT JaHBK BEPXY JOX07A 38 TEKYILUHA H [PEAXOAHH TIePHOIH ¢ NPH3HABA KATO MACHE 10 CTeNeHTa, 10 KOATO
He € TUTATEH,
~Tekyiti 3a4bIKEHNA 38 JaHBLH CHIIACHO APYTH AaHEHH 3AKOHH.
Texyuire AaHBYHH HACHBY 33 TEKYIWIMA M NPEIXOAHY MEPHOAN Ce OUSHABAT 10 CYMATa, KOATO Ce OuMaKsa aa Glje
NNATEHA HA JaHBUHUTE OPraHi Npu npUAaraHe Ha JaHbUHH CTABKM M A@HBHUHM 3RKOHN, ACTCTBALUM KbM Kpas Ha
OTHETHHA MEPHOL.
2.16.  [Mencuonun i APYri 3abREHNA KbM MEPCOHANA 10 COLMAIHOTO H TPYA0BO 3aKOHOAATENCTBO
KparkocpounuTe 20X0AH Ha MepCoHana BRIIOMBAT 3aM7aTH, Bb3HAMPAMACHHA, MEKITHHHN 1 TOAMIIHN GOHYCH, BHOCKY
3a COLHATIHO OCHTYPABAHE M IOMHIIHK KOMII@HCHPYEMH OTHYCKH HA CAYIKHTEAMTE, KOHTO Ce 0MaKBa 1a OBAAT N30
ypedaeun B pamknTe na 12 meceua cnen kpad Ha otieThua nepioa. Kerarte Jpymecrsoto noayus yenyrara, e ce
APH3RABAT KATO pa3sxoil 3a nepcoHana s neaanbara umy 2arydata wi ce KanmHTANH3HPAT B CTONHOCTTA HA AKTHE.
Kpatkocpounnte noxomu Ha nepeoHaia ce OUSHABAT MO HEANMCKOMTHPAHATA CyMa Ha OMaKBAHMTE 3a ypekaHe
PA3XOIH.
Jpyrite QuArocpotuHl AOXOAH BKMOUBAT TOAMUINK KOMIIEHCHPYEMH OTIYCKM, KOMTO JIpYyWKEcTBOTO He ouakea aa
YPEIH H3LANO B PAMKHTE Ha crieapatus otieTed nepio. Te ce NPU3HABAT KAaTO pa3xoil 3a nepcoHania B nevanbara uim
aryfata win ce KanMTAIM3UPAT B CTOHHOCTTA HA AKTHB, KOIATO C/YMKUTENHTE NONOKAT TPYIa, KONTO BOAM A0
NOMyYaBAHE HA MPaBO 32 GbIeln KoMNeHcHpyemu oTnycku. JsarocpoutnTe KOMOSHCHPYEMIt OTIYCKI Ce OLeHABAT
MO HACTOALIATA CTOMHOCT HA OUAKBAHHTE MIALAHMA 32 YPEKAANC HA HEHINOIZBAHNTE IPABA 3a OTHYCK KhM Kpas Ha
OTHETHHA MEPUOL, KOATO OTPA3ABA 0NAKBAHIA BPEMEBH MEPHOA HA YPEAUIAHE, OMAKBAHNITE HHEA HA BLIHAPAICHMS,
JOXOAHOCTTA 110 CPOHHN AbIRABHN OCNHIAUHH KbM KPad HA OTUETHHA NepHOLL.
2.17.  Orcpoyeni [aHBLYHE AKTHEN 0 IIACHEH
OvcpoyeniTe AaHBUHH AKTHEH H NIACHBH CE MPHUIHABAT 32 BPEMEHHI PAINHMKH MEXKIY JaHBYHATA OCHOBA HA AKTHBHTE 1
NacHBUTE ¥ TAXHATA DanaHCcORa CTOHHOCT KbM Kpast Ha OTHETHHI MEePHOL,
Orcpouen nawbteH Nacue ce NPU3HAaBa 3@ BCHMKH TBKHMM B GLIEUIH MEPHOIZM CYMH HA AHBLM, CBLP3AHN ¢
ofinaraemu BpEMEHHH PAITHKH.
OrepoyeH aHB4eH akTHB C€ NPH3HABA 33 BLICTAHOBHMNUTE B GBLOCINM TEPHOMN CYMM HA JARNLUM, CBB3AHY ¢
NpUCHAIAULA C& BPEMEHHM PASIHKM, (IPEHOC HA HeHINON3BalN HaHbLYHH 3aryGH M KPeauTH [0 CTENeHTd, 10 KOATO &
BEPOATHO [ CLUIECTBYBa obnaraema reyanba, Cpely KosTo Ja MOFaT Aa Ce Ha3NosEar.
KM kpas HA BCEKH OTHETEH NEPUOA MPEANPHUATHETO NPEPAsITICNIA HEMPHIHATHTE OTCPOMEHH [AHLMHN AKTHBIL
[IpeanpusrHeTo NpU3HARA HEMPH3IHATUTE B NPEAXQIEH MEPHO OTCPOMEHH TAHBTHN GKTHBM [0 CTENERTA. 10 KOATO Ce
¢ noasnaa sepoarTHocT Obaeiata obnaraema nevanba fa NO3BONABA BH3CTAHOBABAHETO HA OTCPOMEH AAHLYUEH AKTHE.
OTepouennTe DaHBUHN aKTHRH W [ACHBY CE OLCHABAT [0 AAHLUHHTE CTABKM, KOHTO CE OMAKRA Na OBLIAT B cHia 3a
(1epHOAa, B KOHTO 4KTUBBT Ce peant3ipa MM [TACHELT Ce NOTacH Bb3 OCHOBA HA NAHBUYHHTE CTABKM, MSHCTBAILN KbM
Kpas #a OTYETHHA [NePHO.
OTcpoveHuTe TaHbLUK C& NMPH3HABAT KATO TIPHXOA MM PAIXOH M Ce BKIIOYBAT B meqanbara umi sarydaTa 3a neproja,
OCBEH [0 CTEMEHTA, N0 KOATO AANBLKELT BB3HWUKBA OT ONEpauns Wik chOHTHE, KOSTO € NPH3HATO MPe3 Chilps N

pasiiHueH NepHON JWPEKTHO B cOBCTRENNE KAamiTam,
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2.18. Cobersen Ranpra
wbrirepuan Kapro Excnpec” A/l e cw3nageno Karto aKUHOHEPHO APYKeCTSo. AKUHOHEpHTE OTrOBAPST 3a
3a0BIKEHHATA HA APYXKECTBOTO O Pa3Mepa HA CBOETO aKUMOHEPHO ywacTe B Kanmwrtana. JIpyiecTsoro oTuira
OCHOBHHA CH KaMmHTAN 110 HOMHHANHA CTONHOCT HA PErHCTPHPANNTE B ChIA AKLIHIL.
Curnacho m3uckBanuaTa Ha TEPTOBCKMA 3AKOH H YCTaBa APYIKECTBOTO € [UTHKHO Aa (JOPMHPA H 3AKOHOR Peicps "thonn
Pezeppen” karTo n3touxmuy Ha orga morar na Gbaat:

Haii-Mamko eHa gecera ot nevwanfara, KOATO Ce 0T/, TOKATO CPENCTBATA BbE (OHAA NOCTHTHAT SHA 1ECeTa YacT

OT KATIMTFANE WITH N0-FONIAMA YACT, N0 peluenye Ha o81noTo cubpanue;

CpeAcTBaTa, MOMYUEHH HAl HOMHHAIHATA CTOMHOCT HA AKUMUTE NPH U3TABAHETO 1M (IIPeMiteH peseps);

ApYTH H3TOUHHLM, TIPEABMAEHH Mo petenie Ha OBuoTo cubpanne.
ChrigcHo H3HCKeanuaTa na THPTOBCKHS 3aKOH CPECTBATA OT (JOHIA MOTAT [a ce M3MOMN3BAT Camo 3a NOKPHBAHE Ha
roanwHaTa 3aryda ¥ Ha 2aryOn ov npeIxoaHn rogHHHE.
Korato cpencreara gbB (oHIa AOCTHIHAT ONpefenenns MIHWMANEH PasMep, CPeACTRATA HAl Ta3H CYMA MOTAT Aa
ObaaT HINOM3BAHN 32 YBEIIMYaBANEe HA KarTiTana.
Kem 31 nexemspu 2014 r. perscTpupaniaT akunonepen kanuran wa ,Brarepuan Kapro Exenpec™ AJl Bhanuza Ha
50 000 ne., pasupesenen g 50 000 namsaumn NOMMEHHK AKLIMI C Npaeo Ha riac ¢ Homuuanua croiitoct o 1(emim) nep
Beaka ena. OcHoBeH akUMOHep B Apy®ecTroTo ¢ ,,Anganc [Tporsprue” OO]L, kofito npureskasa 80 % oT kanurana,
Kum 31.12.2014 r. opysectsoto oT4iTa nevanta & pasMep na 5 xun.iesa,
DHHAHCOB PE3YATAT 33 TEKYIINA NMEpHO]L
[IpeanpuaTieTo NpusHaBa BCHUKH ENEMEHTH HA NPHXOMMTE W PAIXOMTe Npes liepHoja B nevandara win arybara,
ocser ako nagen MC®O we u3ncksa wnu pazpewasa apyro. Haxou MC®DO onpenenst oberosresncrsa, npH KOUTO
NPEANPHATHETO MPHUBHABA KOHKPETHH NOZMUHE H3IBBH 1evandara unu 3arydara npes texywus nepro. JApyrn MCDO
WINCKBAT WK PA3PELIABAT KOMIOHEHTHTE Ha APYr BeeoOXBATEH JIONO, KOHTO OTroBapsaT na aediuuumsta na Ofuyre
MONMOYKEHIIA 38 IPUXOLN W pasxoam, Aa GuuarT uzkimoueHn ot nevanbara uny 3arybara.

2.19. Mpuxoan
Ipuxoa e Gpyren MOTOK OT MKOHOMMMECKH NON3M Mpe3 NepHofa, Ch3gadeH B Xoda na o0uuaiinata AeiHocT Ha
NPEANPUSTHETO, KOTATO TE3H NOTOUH BOMAT [0 YBeNH4ABAHE HA COOCTBECHUA KAMHTAS, PATUTIN OT YBEIHNCHHATA,
CBBP3AHN ¢ BHOCKHTE HA AKUHOHEPHTE.
Mpuxoante 8 Apy:KeCTBOTO Ce NPH3HABAT HA Ha3a NPUHLHNA 33 HAMHCAABAHE ¥ 10 CTEMEHTA. A0 KOATO CTOMAHCKIrTe
W3FOAH ce TPHAOSHBAT OT APYIKECTEOTO M AOKOMIKOTO MPUXO/IATE MOTAT HA/IEIKAHO A C& H3MEpAT.
[pennpuATHETO OTHNTA TEKYWIO MpUXOANTE OT 0bi4aiinata AeiiHOCT Mo BuaoBe efinocTit. TTpHXOUTE Ce OLEHABAT 110
CMPABE/NNBATA CTOHHOCT Ha MONMYYEHOTO MWK NOMIEKAWOTO 33 MOMyYaBaHe MAAUIAHE WM BbL3HArPAKIEHIE.
[Ipuzsasanero Ha NpUXOAMTE Ce H3BLPUIBA NPH CNAIBAIE HA MPHETATA CUSTOBONHA NOSWTHKA 33 CHOTECTHUTE BHIOBE
npHXemu:

2.20. Pasxonm
TpeAnpHATHETO OTHHTA TEKYLIO PA3XOMNTE 33 ACHHOCTTA 1O MKOHOMMHECKH elleMeHTH W CNel TOBa OTHACH [0
(ysxunonanuo npeanasnadenne ¢ Len GopMupane paMepa Ha PasXoOLHTE MO Hanpaenenus \ geftHocry. Pasxomm ce
NPH3HABAT, KOTATO BBIAMKHE HamaleHHe Ha OLACIUHTE HKOHOMITUECKH HM3FOAM, CEBP3ANN ¢ HAMAICHUE HA AKTHE MK
YBEIIHEHNE HA TIACHB, KOETO MOMe na Obae oueHeno HatexaHo. [IpuiHarakeTo Ha pasxomuTe 3a TEKYIINA MEPHOL ce
H3EBPLIBA TOrdRd, KOTATO Ce HAMHCIABAT CBOTBETCTRAIINTE WM NpHXoAH. Pasxoxd ce npusnasa ne3alasHo B oTieTa 22

BeeobXBATHHA J0XOMH, KOrato PAasXoOBT He Ch37aRa OBACINA HKOHOMIMECKA H3TOAA WM KOraTd M [0 CTeneHTa, 1o
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KOATO OBACIIATA HKOHOMHYECKA H3rO/IA HE OTTOBAPA Ha HIUCKBAHHATA WM MPECTAHE A OTrOBAPH HA HAHCKBAMHUATA 32
MpH3HABANE HA AKTHB B OTHETA 32 (JMHAHCOBOTO CLCTOAHWE. Pasxomure ce OTYWTAT Ha NPHHLMNA HA TEKYILO
HaUHCIABAHE M CHIIOCTABHMOCT ¢ oTHeTeHnTe TIpHXoaH. OUSHABAT Cé 10 CNPaBeBaTa CTOIHOCT HA TNIATEHDTO HIlH
NPeAcTOALIO 32 [TalaHe
PasxoauTe 3a GBACIUM NEPHON Ce OTNAraT 3a NPH3HABANE KATO TEKYLL PA3X0J 3a NEPHOAA, NMPe3 KOHTO NOroBOpHTE 34
KOWTO C€ OTHACAT, C€ H3MbJIMABAT.
DHHAHCOBHTE PA3XOM CE CHETOAT OT JIMXBEHU Pa3XOM, BKI. GAHKOBM TAKCH W APYrH MPEKH PasXoau 00 KPeAwTH,
dunancos nusuur w GaHKOBH TAPAHUHM M Ce MOCOYBAT B OTYETA 3a BCEOOXBATHMA AOXOM, KOMATo BLIHAKHAT,
HEKOMMEHCHPaNo KeM cTaTia “®uHaxcosn pazxoau”.

2.21. JawbuM BBPXY Oeqanoata
HMansuruar pasxon /npuxon ce npeactass B OTuera 3a BCCOOXBATHMA NOXOA M BKNOMEA CHEKYITHHAT Tekyul K
OTCPOMEH JAHBK.
Teryuwwar nanbk BLpXy newanbata ca ONMpeNens B CHOTBETCTEHE C WINCKRAHUATA Ha OGBATAPCKOTO JAHBHHO
3aKOHONATENCTRO. JIAHBUHMAT (DMHAHCOB PE3YNTAT CE OMPEIENA, KATO CUCTOROAHHAT (IMHAHCOB pesyiTaT Ce
npeoBpasysa ne pef ¥ HAUMH, ONPEAeNeHH Che 3aKOHAa 33 KOPIOPATHBHOTO MOMOXOIHO OBNArAHE ¢ MNOCTONHNN I
BPCMEHHN JaHBYUHE PasIniKH 1 Apyryd cyMu, npelienieny & sakoda. Homupannara nansdna craska 3a 2004 r. e 10%
(2013 r.: 10%).
OrcpouennTe NanbUK BHPXY Mevandara ce ONPeACNAT KATO Ce HINO/3Ra DaNAHCORMAT NACHEEH METOM N0 OTHOLIEHHE
HQA BCHUKH BPEMEHREM PAITHKH KbM ZATATA HA (JMHAHCOBUI OTUET, KOMTO CHLUECTBYBAT MEXIY DANAHCOBHTE CTORHOCTN
W IAHBHHITE OCHOBH HA OTAC/IHITE AKTHBH 1 NACHB,

2.22. Joxoam HA AKLUHA
OcHOBHATE A0XO0AH HA AKLKA CE H3UHCINBAT KATO Ce PA3AENH HETHATA Nieyanda win 3ary6a 3a nepHoa, NoAneskaa Ha
PAsIpEacieHne MENUly axUNOHEPHTE, NpUTERATEnH Ha ODUKHORSHH &KLMKM, HA CPEIHO-NIPETerieHHs Gpoii wa
AbpKaUUTe OOHKHOBEHH AKINN 32 TIEPHO/IA,
Cpenno-nperernennat 6poil akuun npejcTasiina GpOAT Ha TBPAAHNTE OOHKHOBEHH aKUMK B RAYANOTO HA NepHOa,
KOPHIHpaH ¢ Opos Ha 06paTHO H3KYNEHHTE ODMKHOBEHN aKLHKH i HA HOBOM3NAICHUTE TAKUBA TPe3 NEPHOA, YMHOKER
no cpenHo-spemerns daxtop. Tosn (aktop uspassapa Gpos wa HuWTE, Mpe3 KOMTO KOMKPETHHTE AKUHH ca GBIl
IThpsKaHH, crpaMo obuwns 6poii na KHWTE npes neprnona.
Moxonun Ha akiiin ¢ Hamanesa CTOMHOCT He ce H3MIHCIIBAT, Thil KATO HAMA H3JAACHH NOTSHUHAINN AKUMH ¢ HAMANCH
CTOHROCT.

2.23. Kmo4osn npubinsuTe i OUeHKH ¢ OIPeAeAIL0 3HAYCHNHE TPH NPIIATAHE HA CUCTOBOANATA

OOJNTHKS 1 MPEAN0I0KCHIA ¢ BHCOKA HECHTYPHOCT

JpyKecTBOTO H3BEPUIBA NPHOIHIUTENHM OLEHKH M NMPEUEHKY 34 HEHTE Ha CHETOBOMHOTO OTUMTAHE § ONOBECTARAHE,
KOHTO MOFaT Ja Ce pasiuiasat ot (akTHYeCKHTe PeayNTari. 3HauHMHUTe CUETOBOMHM NPUBNNZHTENHH OUESHKH, pu
KONTO HMa 3HAYMTENEH PHCK OF NOCHe[BAlid CBIMECTBEHA KOPeKUMS HAa BanaHCOBMTE CTOMHOCTH HA AKTHENTC I
[ACHBUTE, CA AHCKYTHPaHH [0-10my:
Janbus BLPXY A0X0RS
Hpyxecrsoro e nansyes cyGexT, nonagail noA IOPHCAMKLMATA HA JaHBYHATA AAMEHHCTpaLMS, 3HauNTeHa npeueHKa
¢ HeobX0AMMO 1a Gb/le HANPaReHa 3a ONPENEITHETO HA NanbYHaTa NPoBu3HA. CLUIECTRYBAT MHOKECTEO omnepamui i
HIHHCCHIA, 33 KOHTO OKOHYMATETHD ONpeNeseHils JAHEK € NeYTOUREH B HOPMATHUA X04 Ha jefinoctra. [pyxectsoTo

TIpA3HARA [TACHBH 32 OYAKBAHM JAMDBUHY 3alb/KeHus Ha 0a3a Ha npeueHka Ha psKoBOACTBOTO. Korarte okoHugaresHus
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JAHEUEH Pe3YIITAT OT NOAOGHH CHOMTHS € pamTHuCH OT MHPROHAYANHO OTUETEHHTE CyMH, TE3H PAITHKH IUe uMaT
BIHAHNE BHPXY KPATKOCPOUHHA JAHEK M [POBMZHHTE 32 OTCPOYEHH JAHBUH B EPHOAA HA JAHBTHHTE PEBH3HI.

2.24. (DuHAHCOBH HHCTPYMENTI 0 KATEr 0PI
CaeToBOAHATE NONHTHKY 32 (JMHAHCOBM ITHCTPYMEHTH Ca NPHNOKEHH 32 HIBPOEHITE 110 - 10Ny NHALH

CTpyKTYpa Ha (PHHAHCOBNTE AKTHUBH Il TACHEH KEM 31 JASKEMBPH Mo KATEropHi:

AKTHBI cnopen oT4deTa 3a (UUANCOBOTO CheTosnme  [Tapuuuy

wbm 31 gexemepu 2014 cpeacTsa S
[Taputiin cpefIcTEa W CKBHBAIGHTH 40 40
Odmo 40 40
MacuBy cnopes 0T4HeTa 33 PUHAHCOBOTO CHLCTOSIHIE Monyvueun 3aeMu
KbM 31 gexemspn 2014

SafBIKEHNS KbM CELP3aHH NpeAnpuaTiii 147
ToproBeks ¥ APYIH 3abIKESHHS 446
OGwo 593
AKTHBI cHOpea 0THeTa 3a (HHAHCOBOTO ¢beTomune  [lapuuun oo

KM 31 gexemspn 2013 cpexcTea

[MTapuunm cpencTea u eKBUBAICHTH 41 41
O6mo 41 41
[Macusn cnopex orvuera 3a UHAHCOBOTO CHETOAHNRE IMonyuenn zaemi
kM 31 aexemspn 2013

[Toayuern 3aeMK OT CBLPIAHN NPEAMPUIATHS 18
THproBeku 1 APYTH 3aTRIDKEHHA 22
Oboio 40

HpysKecTBOTO HAMA MPaKTHKA 2 paboTH ¢ AEPUBATHEHM HHCTPYMEHTH,

2.25. ¥Yupasnenne ga (PUHARCOBAS PHCK

B xoma ma oBGunuaiigaTta cii CTOMAHCKA HEHHOCT APYIKECTBOTO MOMKE Aa ObJEC MBA0KEHO Ha pazinuEK HHHAHCOBN
pHCKOBE, HAli-BaKHUTE OT KOMTO Ca: MA3apeH pHCK (BKIOYBALL BANYTEH PHCK, PHCK OT NPOMSHA HA CHPABEANHBaTA
CTORHOCT M USHOBM PHCK), KPSAMTEeH DHCK, JMKBMICH PHCK M PHCK HA JHXBEHO-OOBLPIAHM NAPHHHHM TOTOLA.
DUHAHCOBATE PHCKOBE TEKYLIO ce WIEHTH(IUUHPAT, H3MepBaT H HABMONABAT ¢ NOMOLITA Ha PasTHYHH KOHTPOJIHN
MEXaHH3Mil. YTIPABMEHHETO HA PHCKA Ce OCHIIECTBABA TEKYLIO MOA MPAKOTO PBKOBOACTEO HA U3MTBAHMTENHHE
AHPEKTOP HA APYMKECTBOTO CHIMACHO MOMITHKaTa, onpeienena or CnBeTa Ha JmMpexTopire, Koifto e paspaGorun
OCHOBRUTE NPWHLMI] Ha O0MIOTO ynpasierie na duuancopis pyck, na Gasata Ha KOMTO ca pa3paBoTeHy KOHKpeTHuTe
MpOLEAYPH 33 YNpaBNeHWe HA OTACAHWTE CNCUMPMYAN PHCKOBE, KATO BAMYTEH, LICHOBH, [MHMXBEH, Kpemuted W

JHKBMOEH.
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Iazapen puek

a. Banymen puck

Hpys#ecTBOTO OCHIIECTRABE CBONTE CAC/KH OCHOBHO Ha BBTPelUnis nasap. To He & WANOKEHOo Ha JHAYNTENEH BaJTYTEH
PHCK, 34LOTO MOYTH BCHUKIN HETOBH ONEPALHH K CEJIKY C4 TEHOMMHAPaRH & ORITapeKl fAeBsa 1 €Bpo, a MOCAeaHoTo e
¢ (hKCHpar Kype CrpAMO JIEBa 110 3aKoH.

o.Lenosu puck

LIeHOBUAT PHCK Ce OTBAIECTBABA CbC 3ary0a Nopasn HeBR3MOKHOCTTA Ad Ce TPEIBMIH TPYAHO MOIABALIOTO Ce Ha
npornosupane Asixerue Ha uennre. Crparernata Ha [pyikecTBOTO 3a OBACIIO MUHUMHIMPAHE HA UEHOBHS PHCK,
CEBLPIAH € HEraTHBHH NPOMEHH B LEHWTEe ¢ na DbJe NOCTHIHATO Hpe3 NEepHOAMYeR aHaius H ObCHRLAHE Ha
AOTOBOPHUTE QTHOIICHHA 33 NPEPAsTISKIAHE i AKTYANN3MPAHE HA LEHWTE CIPAMO MPOMEHITE Ha Nasapa.

8. Kpeoumen puck

KpemnuTenl pHek ¢ 0CHOBHO PHCKDLT, NPH KOIHTO KIMEHTHTE HA JPYKECTEOTO HAMA 4 GBIAAT B CheTOSHHE Aa M3MAaTHT
H3LAN0 H B 0GHYAITHO NPEABHACHUTE CPOKOBE TLIDKUMHTE OT TAX CYMH [0 TBPrOBCKUTE B3eMaHHA.

JpyxecTBOTo HAMA KOHLEHTPAUMS HA KPEJWTEH DHCK, Thil KaTo Mpes OTYETHHA NEPHON HEe OTHHTA B3EMaHHA OT
KITHHETH.

2. Jluxeuden puck

JIHKBHAHAAT PHCK € PHCKET, TIPH KOITO MPEAnpHATHETO CPeula TPYAHOCTH Ia Cra3sa 3aAh/KEHNATA 110 OTHOIIEHME Ha
(PMHAHCOBHTE NACHBH, YPEKIARN ¢ HATHIHOCTH WM APYT (HHAHCOB AKTHE.

Hpy:KecTBOTO NpPOBEkAA KOHCEPBATHBHA INONMTHKA [0 YAPABNCHHE HA JMKBHMAHOCTTA, 4pes KOSTO MOCTOAMIO
MOANBPHKA ONTAMANEH JTHKBH/ISH 3aIaC Napuiiy CPEACTEA U 100pa cnocoGHOCT Ha (PUHAHCHPANS HA CTONAHCKATA CH
ACHAOCT,

¥npapjenue na KADHTAAOBUS PHCK

C ympapnexnero Ha kanuTang ApPYKECTBOTO LEAM 1A CH3AABA M MOMIBPAA BBIMONKHOCTH TO ja NpOIBKY A
(hyHKUHOHHpPA KATO AEHCTBALIO NPEANPUATHE N N4 OCHTYPABA CHOTBETHATA BBIBPLIIAEMOCT HA HHBECTHPAHITE
CPeACTRA HA AKUHOHEPHTE, CTONAHCKH MOM3M HA APYTHTE 3aHIITEPECOBANTH JIHLA M YMACTHHIN B HEroBKS GH3HEC,

2.26. OuensiBane HA CHPABELTINBATA CTOHHOCT

Cnpagejuinata cTOIHOCT ¢ lienaTa, KoATo 61 Guia nonyuena ot npogakba Ha AKTHB MK IUIATEHA 3a HpexBLPIgHe Ha
nacHe B obHualiHa CleNKa MENIY Ma3apHH yMACTHMLM KBM NATATa Ha OLEHKATa (M3XOAHA ieHa). OUeHABRANETO Mo
CTIpABe/TUBA CTORAOCT ce Basnpa Ha MPEAnoNoKeHHeTo, e CAenKaTa 3a Mpofaxba Ha aKTHR WK NPEXBLPASHE HA
MACHB C€ OCBLIECTBABA:

®  HA OCHOBHNA Ma3ap 3@ COTBETHHA aKTHE WM [TacKB, WIlH

® NpH OTCHCTBHE Ha OCHOBEH Nazap, Ha Hail=Hu3roanus Tasap 3a ChOTRETHAA akKTHB HITH HACHE.

OCHOBHHAT UM HAR-W3TOTHUAT Mazap Tpadea ua Gbae nocTsned 3a lpyiecTroTo.

CripapejuiiBata CTOHHOCT HA AKTHB WK NACHB Ce OLEHABA KATO CE MPABAT NPEANONOKENUA, KOHTO HazapHu
yUacTHIUM GiXa Hanpasuiu MpH ONpefeNsHe HA UEHATA HA AKTHBA WM MACHRA, KATO Ce MpHeMa, e Te NeiicTBaT B
CBOA Hali-100BP HKOHOMHMECKH HHTEpPEC,

OuensBaHeTo Ha CpaBeTHBATA CTORHOCT HA He(PHHAHCOB AKTHE B3EMa NpelBHA ciocoBHOCTTA Ha nasapeH yuyacTHUK
Aa TeHEpHpa HKOHOMHYCCKN M3rOAHM OT W3NMOM3BAHETO HAa AKTHBA cropej waii-edexruBhata u wali-noGpara my
ynotpeda Wi OT npoiaxdara Ha AKTHBA HA APYr NA3apeH YUACTHHK, KOfiTO wie H3T0JI3BA aKTHBa cnopes Haii-
edexTnBHATA I afi-n06pata My ynotpeda.

Crpageanusata CTORHOCT Ha (PUHAHCOBNTE AKTHBN i NAaCHEH ¢ GalupaHa Ha NPUGIMINTENHA OLEHKA HA CyMaTa, Cpetlty
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KOATO MHCTPYMENHTBT MOXKE 1a Gnae PasMeHeH B TEKYLLA CHEIIKA MEXKIY KeAacuH CTpaHK, PasiiYHa OT NPHHYAHTENHA
MW AHKBHAAIIHOHHA npona;«ﬁa.

Kom 31.12.2014r. Ipyaecreoro He 0TUHTR OLEHKH 110 CNpaBeLTHEa CTOITHOCT

2.27. OnoBecTsBAHE HA CBBLPIAMIT MR

Ilo cmucnna na MCC 24 , Brarepuan Kapro Exkcnpec” A/l e cabp3ano nuue c:

- 5 Ausaic Tlponspruc” OO/ - akunonep, npureskasaut §0 % oT kanuTana Ha APyKECTBOTO

- Bnamumup Hukonos [lynues — akuwmonep, nputexasam 20 % or kanurana Ha Apyikectsoro, wien na CbseTa Ha
IMPEKTOpHTE

- Teopru ITerpor Jomycuner — IMpencenaren va ChBeTa Ha AUpEKTOpHTE

- bopsc Bacnnes Banes — 3amectrink - npencenaren na ChBeTa Ha AHPEKTOPHTE

Apyrceemsa, unenose na Fpynama:

Jpyaceemao Hopacaca na
pezucmpanus

Keifi Tn Mapuraiim Lnmanr AJL bemrapist

Brarapeka nspkaea, gpes MTHTC Buarapus

Angsanc Tpomsptie OO/ buarapus

Henryn Menuur EOO/L Brarapis

Balkan & Black Sea Shipping Company LTD BemixoGpuranus

Overseas T&T Co. LTD Bemuxobputanna

GeoFerry LLC [py3us

Sakar Maritime LTD Manra

Rousse Maritime LTD Maurra

Dolly Maritime LTD Manta

Plana Navigation LTD Manra

Vola Maritime LTD Manra

Veliko Tirmove Shipping Co LTD Maurra

Persenk Maritime LTD Maztra

Perelik Maritime LTD Manra

Trapezitza Maritime LTD Manra

Bogdan Maritime LTD Manra

Kom Maritime LTD Mayra

Sofia Shipping LTD Marra

Alexander Maritime LTD Mapiancku ocTposn

Georgi Maritime LTD Mapiiackn 0cTpoBH

Varna Maritime LTD Mapancku ocrposu

Trapezitza Maritime LTD Mapmanckn ocrpeen

Pirin Maritime LTD Mapmancku ocrposu
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Tzarevelz Maritime LTD
Verila Maritime LTD

Plovdiv Maritime LTD

Sefia Maritime LTD

Vitosha Maritime LTD

Balkan Navigation LTD
Osogove Navigation LTD
Lyulin Maritime LTD
Belasitza Maritime LTD
Rodopi Maritime LTD

Persenk Maritime LTD

Rojen Maritime LTD

Rila Maritime LTD

Musala Maritime LTD

Ruen Maritime LTD

Murgash Maritime LTD

Vejen Maritime LTD

Shipka Maritime LTD

NMB Air LTD

Keit Jxn Mapuraitm [aptonspe AJL
Ecre IMponspriue EOOM
Pectopadr Ecte EOO/]
Tuproeexu uenrsp Tpaxus ALl
Hpa 92 EOO
MoTtoputeneprnr EOO/
MoTopumxenepunr - Museer EOO]]
Ansanc Mimkenepunr A/l
[Mopt Peiin OO/

Croprnpom AJ]

Keit [T Txu Mporsprie 001
[Tacudgmx 2000 OO
Typbores OO

Hexsp 3 EOO/L

BEILL Jonsa Beworpua EQOO]]
Crpoiit Umnexe 2005 EOO[
GyrHoa [po Menua EOO]T
EM@ Tlopr Byprac EAJL
Hagn6ynrap cepencec EQOJ[
Huvepharma International B.V.
Huvepharma Holdings B.V.
Xiosenpomxerr EAJ]

Mapuaickn ocrpoen
Mapiancku octpoen
Mapmancks ocTposu
Mapuiancku ocTposu
Mapmanckn octposu
Mapuancku ocTposy
Mapianck ocTpoBH
Mapuancks oCcTpoBi
Mapuwancku octposu
Mapmancku ocTposn
Mapiuancku ocTpoRi
Mapuwanckn ocTpoey
Mapanckn ocrpoen
Mapimancku ocTposi
Mapancku ocTposH
Mapuanckn ceTporH
Mapiancku ocrposu
Mapuanckn octporn
Mapiuancku ocTpoBi
bunrapus

bunrapus

Butrapus

Brarapua

Buarapus

Brirapus

brnrapus

Benrapns

Bunrapus

Brnrapus

Buarapusi

Bunrapus

Buarapus

Bwarapus

Enarapis

Brnrapus

brnrapus

Benrapus

Brarapug

Xonauaus
Xomaunus

Bwarapus



Xiogethapma EAT] Brarapis

Buoser AJl Gwnrapus
Huvepharma N.V. Benrua
Fluvepharma Inc. CAILL
Huvepharma Polska Sp.z.0.0. IMonma
Huvepharma Thailand LTD Taiinaua
Huvepharma Do Brasil LTDA Gpazumin
Huvepharma (Sea) Pune Private Limited Mugna
Huvepharma South Africa (Pty) LTD OAP
Biovet Macedonia DOOEL MakemoHus
Xiosedapma Cnopr EQO/T Bbarapus
UBG Agency LLC [pyzus
Bapradepn 001 Brnrapus

HpyKecTBOTO UMA IAURBIAKEHHA KBM CBLP3anI JHIA KAKTO Cle/iRa &

3axsinKeHHa 32 NOAYUEH KpaTkoepouen saem ot [Topr Peiin O0/L 8 pazmep Ha 40 xun.ns,
3anxwmkenus 3a goctasky o1 [opr Peiin O0/T 8 pasmep Ha 106 xun.s.

3agwmkenns 3a noctasky or ECTE IMPOTLPTHC EOO & pasMep Ha | xun.ns.
Bsemauua ot npenoctasenn asancn va ECTE [MPOITBPTHUC EOO/L & pazmep ua | xun.as.

2.28. Kiio4oB ynpagieHCKH NepeoHad

Buanarpaxiaennata na Cesera va aupektopure kum 31.12.2014 r, epznmzar na 62 Xum.is.

2.29. OnosecrsiBane HA OUTOPCKO BLIHATPAKACHHE
Cymara Ha JOrOBOPEHOTO BLIHATPAKICHNE 38 OANT Ha ToanLANA (hHHAHCOB OTYeT wbuarepuan Kapro Excrpec™ AJ1

3a 2014 r. e 2 500 ng.

2.30. OT4er 3a napu<uus NoToK
JlpyecTBoTo € NpHeso NOMHTHKA 33 OTUHTANE H NPEACTABAHE HA NAPUUHWTE NOTOUM MO MPEKHA METOA B OTUETa 3a
napHuHITE notouu. IMapHyHnTe NoTow ce KIacHuUNpaT KaTo NapHYHH NOTOUM OT;
= Oneparusua aeiinoct
« MupecTHUHOHHE TeliHoCT
= dinancora AeiiHocT
KaTo uHBECTHLHOHHA AcHHOCT ce xiacuUuUMpaT NapUiHN NOTOUM, WHITO PE3yATAT e NpH3HABaHEe B OTHETa 3a

(MHANCOBOTO CHCTOSHME HA AKTHE,
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2.31. Oruer 3a nipoMeniTe B COBCTBCHIA KANHTA
Jpy#eCTBOTO NPEACTARS OTHET 33 MPOMEHHTE B COOCTBEHNA KATIMTAI, MOKA3BalI!
* o0LIa cyMa Ha BCeOGXBATHIA MOXOZ 32 NEpHoaa;
* 32 BCEKH KOMIOHEHT Ha COBCTBEHMA KanuTa, ehexTHTE OT MPATIATAHE C OBPATHA CHAA MK NPeHIuMCTIenne ¢ obpaTia
Cug, NpusHaTH B croTBeTcTBHe ¢ MCC 8;
* 32 BCEKW KOMNOHEHT Ha COBCTBEHMS KanuTal, Wipasuapane Ha GAanaHcOBaTa CTOMHOCT B HAYANOTO W B Kpas Ha
NCPHOMA, KATO Ce ONOBECTABAT OT/EIHO MTPOMEHHTE B PE3VIITAT OT:
- nevanda inu 3aryba;
- BCAKA CTaTHA Ha APYT BCeoDXBATEH HOXO,
- CHRNIKH CBC CODCTBEHMUMTE B KAa4eCTBOTO MM Ha COOCTBEHMUM, KATO M0OKA3Ba OTACHHO BHOCKMTE OT W

pasnpeaeneinaTa KM cobcTBeHILNTE.

2.32. CeduTusa cjieq Kpas Ha 0THMETHHS [EpHo
Coburus cien kpas Ha OTHETHHA TIEPHOJ CA OHE3NW CLOMTHS, KakTO GRArONpPHATHI, TAKa W HEOMArONPHATHH, KOWTO
BEIHIKBAT MEKIY KPasg Ha OTUETHHA NEPHON 1 AATATA, 12 KOATO (JMHAHCOBHTE OTHETH ca 0A0GPeHH 3a My6nuKyBane.
Pasrpaniuasar ce asa giuua co0UTHN;
* TAKHBA, KOHTO A0KA3BAT YCIOBUS, CHILECTBYBANN KbM KPas Ha OTHETHHSA NePHOA /KOpHTHpawy chGuTus/
* TAKHBA, KOUTO CA NOKAZATEIHH 33 YCIOBHS, BL3HMKHANA CNE KPasd HA OTHETHIA NEPHOL /HEKOPHIHPALIN ChONTHAL,
[lpes oTHeTHIA MEpHOA He ca OTpasenn Kopernpay cubHTHA cies aaTata Ha Ganaica B chotrereTRHe ¢ MCC10. He

Ca H3BECTHH HEKOpernpatln CLOMTHA TOMUTEKALLM HA ONOBECTARANE,
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ITPHITO’KEHHA KBM I'OJHIITHUA @HHAHCOB OTYET KBbM 31.12.2014 FTOJHHA

3. NOACHHTE/IHH BEJTEKKH KbM OTYETA 34 ®HHAHCOBOTO CHCTOSHHE

3.01 HmMoTH, MALIHHH H CHOPLKEHHU

BONTI0
kp:‘l:xf:xzﬂa m‘ixgy()l:;:;aue_ Otz
01.01.2013
Oraeraa croiinoct -
AMOPTIFEaLNs _
Danaucosa croiinoct - = =
Hpraofusanus (orserna eroiinoct) - {0 10
Tokynka 10 10
Banancosa crofinoct 8 Kpas - 10 10
31.12.2013
OTuetua croifioer - 10 1n
Amoprisaunng - - =
BinaucoBa eToiHOCT - 10 10
01.01.2014
Oruerns croiinocT - 10 10
AMOPTHIAILISA = = .
bBasauncosa crofinoct - 10 10
Npuaotnsanus (0THETHA CTOHTOCT) 1 - |
Mokymka I 1
AVMOP TR 3 nepone (1) (1)
Basancosa eTolinocT B kpas | 9 10
31.12.2014
OTaeTin croiinoct 1 0 11
AsopTuzanin - L) (1
Basaneona eoiinoes 1 9 10
3.02 AKTHBY 110 OTCPOTEHH JAHBILH
BN

31 Hexemppir 2014 31 fexemepu 2013

Harmk
Hemsnmarens AoXo M1 Ha (Pisusecki anua 3 3
Jarrsae 3ary 6
Q00 AKTHBH 10 OTCPONEHN AaUBILH 4 4
AKTHBII 10 OTCPOYEHI AWK ) (1)
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3.03 Bzemauns o1 CBbp3aNH NPCANPHATHS

Apy#ecrso

31 Mexemppn 2014

31 Oexemspii 2013

Apancn

Odwo ABaHH

ECTE NPOITLPTHC EOOL

BIEMAHUA OT CB'BP3AHM NIPEATIPHATIS

3.04 Tuproeckn B3eManus

BBITEPHAH KAPTO EKCIIPEC A - 31.12.2014

31 [lexemapn 2014 31 Hekemppit 2013
Konrparentn Biemanitd o1 Obenenka Bnmtuumaa Baemaitis ot E:ma?unaa
KIIeHTIl cToiinoeT KIIHEHTH croHmocT
Biemanus o7 anentn
PYA Buarapus EOQJL 213 213
CKM Hurepreurnasn EAJL 360 360
Jlywofnr burrapius EOOLL 15 15
Ofuio BIEMANEA 0T KANEHTY 588 = 588 -
TLPIOBCKH B3EMAHESE S48
TuproBekn BICNMAHNR N0 BRAOBE BAAYTH
BGN'00)
31 Hewemupn 2004 31 fexemepn 2013
Bua sanyta BGN BGN'000 BGN BGN'I00
BGN 388,431 588 =
THPIOBCKH B3EMAHISE MO BHAOBE BAJIYVTH 588,431 588 - -
BuapacTosa cTpYKTYpa ua BIeMaunsara
BGN'DON
31 Mewemppn 31 Jdexemepn
2014 2013
Banaucosn crofinoct
10 30 gnn 512
ot 31- 60 arn 76
BE3PACTOBA CTPYETYPA HA B3EMAHMATA 588 =
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3.05 Mapw 1 napH4YHy eKBHBAICHTH

- BBIITEPUAH KAPI'O EKCITPEC AJl - 31.12.2014)

BGNYON
31 dexemspn 2014 31 Jdexesepn 2013
Crofinoet , CrroitHoeT "
By sanyra sanyTa 000 BGN'000 BanyTa 000 BGN'0O00
[Mapuanmu epeaetsa B Gpoii 39 39
Iaca B nesope BGN 36 39 39 39
Tlapusnn cpescTi B PasiALIATE NN CMETEN 1
Pasmiaurarenia CMETKa B JIEBOBE 1
ITAPH H NAPHYHI EKBUBAJEHTH 40 41
3.06 3aab/xeHna KM CBBP3aHH OPEANPUSTTHT
RONOND
31 Hexennpi 2014 31 Mexemepn 2013
i MpenocTaseny Tpesocrasenn
CBLP3asn NpeanpraTs SHENGH Moxynkn Qtmo Sl Mokynku Obuo
TMOPT PEFJ 001 40 106 146 18 18
ECTE APCITBPTHC EOOJT 1 1 -
SANILDKENNS KBM CBLP3AHM IIPEIIPHATHA 40 107 147 18 . 18

33



3.07 TeproBeKn 3aAb/IKEH N

Konrparentn

31 Hexemapn 2014

BBIIFEPHAH KAPFO EKCITPEC A/ - 31.12.21

BOGNDO

31 Oewemapn 2013

FAALAREHHA KM 20CTABYHUN

14

Ji Bas Wenkep Pedti Brarapns EOO i}
BXK AL 219
Bynmapker M OO 9
Cumtnam OO 117
HApyrie 1
OB110 3ATLIKCHIA KEM 10CTABYHIIR 446 -
TLPIOBCKH 3ANBJIKEHTS 446 -
THpropekn 3ATLAAREINUR 10 BATYTH
BGN'0

31 Mexemapu 2014 31 Tewemppn 2013
Bua sanyTa BGN BGN'000 BGN  BGN'000
BGN 446,187 446 -
TBPIOBCKH 3ATLJUKEHILA 1O BAJIYTH 446,187 446 - -
Buapactosa cTPYRTYPE Ha 3a0bKCHUATA

BGN'GON

Lanancosn eToiinoct
a0 30 g
BL3PACTOBA CTPYKTYPA HA 3AMBJKEHNATA

31 dexemopn 2014

446
446

31 dewemspn 2013
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 BBITEPHAH KAPIO EKCITPEC AJT - 31.12.2014.

3.08 3agbakennsi KbM OCHIYPHTEAH NPT PHITHS
BOGNO0

31 Hexemspn 2014 31 Jexemepu 2013

DoHA neHCHH 1 i

SANB/IKENNA KbM OCUTYPHTEJHH NPEANPHATHA 1 i

3.09 Mausuny 3agb/uKenns

BGN000
31 Jekemppu 2014 31 Mexemspn 2013

Haruk supxy aodasenara croiiHocT 2
JaHbim BspXy 20X0748 3 2
JAHLYHI 3AXBJUKEHHA 3 2

3.10 OcHoBen kanuTaa

31 Hexemppn 2014 31 Heremppn 2013
‘ Homunznua Ocnonen HoMuHaana  Qcuonen
ARIHONEPH Ak croiinoeT vanuradt k31 AR CIONHOCT  katrsin ka3
BGN Jerermpn 2014 BGN  Jexesupi 2013
AJBAHC MPOITBPTHC OO 40,000 1 40 40,000 l 40
BJIAJIMMHP IYHYEB 10,000 1 10 10:000 | 10
OCHOBEH KATINTAJ 50.000 50 50,000 50

35



BBITEPHAH KAPIO EKCIIPEC ANl - 31,12,2014

3.11 Henokpura 3ary6a
RGND
31 lexemnpn 2014 31 Hexemspn 2013
Obin Henokpira O6m Henogpura
Beeofxparen 3aryba Henokpra  meeoGxpaten 3aryoe Henokpura

ORI 38 MHBAn! 3aryda nox0L 38 MUHATH saryba

nepioLa nepuom neprona TEpHOIT
Hauwanno canan (38) - (3%) -
Mpewsaneaeno navaano canio (38) - (38) - - -
Peayarar npein obuarane [ 6 (42) (42)
Pasxoa3a Teryiu JaHLK (1 (i = -
Orcpovenint gaunup - - 4 K
Pazxon 1a JanhK (1) - (40 4 - 4
Meunnta (3ary0a) 3a nepnond 5 - 5 (38) - (3%
O6m seeobxsaten goxoa 5 - 5 (38) - (38)
Tevantn /3aryGi/ oTHECEHI KBM MINanu
TEPHOIH 38 (38) - - - -
HENMOKPHTA 3ATYBA 5 (38) (33) (38) % {38)
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BBHITEPHAH KAPIO EKCITPEC A/l ~31.12.2014

4. HOACHHTE/IHH BEJTEKKH KbM OTHETA 34 BCEOEXBATHHA 10XOT

4.01 Mpuxomu

BGN'HIN

2014 2013

CEBECTOIHOCT  GPYTHA HPHXOMH  Cebectoiinoct CEBECTOITHOCT  BPYTHA

b Calhe Tl .
NPHNOAM Cefectofinoct .\ nhOMAKBHTE MEMAJBA HA IPOJAJKEHTE NEMAIBA

Yeayri 1,726 (1.635) (1,635) 91 - = - -
OBLULIO 1,726 1 1,63%) L1635 91 - - - =

4.02 Cebecroitnoct Ha npojaxouTe

BGNOW
2014 2013
Pasxonn 21 BLUMME yeayri 1.632 -
Tparncnopr 1,599 -
Haemu 14 -
Hpyrn 19 .
Apyra pasxonu 3 -
KoMananposiil, cMana eKinmkd, penarpupane 3 -
PAIXOIH HO HKOHOMHYMECKH ETEMEHTH 1.635 -
CEBECTOITHOCT HA MPOJAKEUTE 1,635 -
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4.03 AAMHEHCTPATHBHI PA3XO0IH

Pasxoan 3a sarepmann
(GzaBescTane

Hpyru

Pazxoau 3a sLUMINE Yoy

Haemn

Cuerosogcrro n Oanr

Tpyra

Pasxoan 28 amopTizamim

AMOPTIIAIIA HA TLATOTPAILIN MATEPUANIIE AKTHBH
Pazxoan 14 1anuarn

Brasarpusaenis B KII0Y0B YIPABASHCKIL TEpeoHan
Bwauarpaznenis

Pazxonu 3a ocaryposkn

COLMATHO OCHTYPABIHE HA BLIHAIPEAACHIN 11 KIIOMOE YIPABIEHCKI
nepcmmn

Counaing ocHIYPABAIE HA BL3HATPAKACHIN
CounanKo ocHTypinate Ha HEHINON3YBAIT OTIVCK
Apyrn pasxoan

Komanauposkn, cMisi eXINaka, penarpipane
Tpyra

AJAMITHHCTPATHBII PA3XO/IL

2014

. BBJITEPHAH KAPIO EKCIIPEC A/ - 31.12.2014

2013

BGNM00

T ND B e

[SV I ]

62
62

83

26

26

10

10
41

4.04 dunancosu pasxonn

Pasxoau 32 1Mxen B 1.9,

Juxeu ra cewpsaun npednpuRma
[TOPT PEIT 007
PIHAHCOBIT PA3X0O1H

2014

2013

RGN

o ko
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4.05 Janbk BupXy goxonure

ICopnopaTises damnbr
JAHLK BEPXY JOXOHHTE

2014

1
L1

BGNTIND
2013

4

4

OurOBRHTE KOMIOHEHTI HR PU3K0/a 38 ( NPHXOA OT) AUHEK BLPXY KOXOMITE 30 romaTanpikmossana ua 31 Mexenmpu 2004 1 2013 ¢ skmoysar:

Omyem 3a doxodume

Pasxoi $a Texyviy 48unk

Orepouet ToHBE WLPXY JOXOAHTE CBBISAN ¢ BLAHKBINCTO |t
GBRPITHOTO NPCABNCHIE Ha BPEMEHEN D3R

Pasxoj sa ( ITpaxos 07) AA0BK SBPXY A0X0AMTE, OTHETCH B OTHCTL
33 A0OX0AHTE

2014

BGNOOO
2003

{1

[45]

Pacuenue seacdy pazxoda za danvi u caemocodnama
nenaniia, WMEONCENG O NPUAGHCUMAMG AANVINA CINagKa

(3610 npHxomn

Odio pasxoan

CUETOBOIEH PE3YITAT NPENW HAHBIY

Pasxol 5a A shpXy NOXOMITE 00 IPRACKHMITA CTHBKA 4
KOPHOPATHACH LUHbBK Hi KOMARHHATa-Malika o1 10%( 26131 10%)
OTEPONEHN RAHLUK BRPXY AOXONR

Pasxom an ( 1lpnxos o1) aannk 8LPXY A0x00ITE 10 e eKTHEN
AANBYIE CTABKN

2014

BGN'00
2013

1.72

™
oS

(1

42
147

EdiesTisng anunann crapea

Omepouenu danviie gbpxy doxeda

16.67%

OTHET 3A @HHATCOBOTO CLCTOAHNE

OTHET 3A BCEOBXBATHUA

JAOXOI
HON
21 Jexemspi 31 Hexemsph 31 IMexemspi 3

2014 2013 2012 2014 ¥
Hensnmarenn goxomn na (unieerr 3 3 - 3
Haunvun sarybn 1 1 . i
Of110 AKTHBI 110 OTCPOYERE JaHLAUIT 4 4 - - 4
Tlacuen mo oTeposenn AannLun (4) 4) =
IIpuxos o7 oT¢pocHn RaHBI - 4
Pasneniee na omepouenume 0ansy i armues/nacuau

BGN'GOG
2004 2013

Hasnauo eanno ke 0 aayapi

Mpuxea o1 (Pasxon 39) AsHbE FEPXY A0K0AMTE, OTHETeH B OTHETa 72
AoxanTe

Kpaiino canno

()

144

()
(41

39



P33XO_IIH 110 HKOHOMHMYCCKH eJIEMEeIITH

BBJITEPHAH KAPIO EKCIHIPEC AJ - 31.12.2014,

RGN G0g
2014
Pﬂl‘l’ﬂll O WKOHOMIMEOKN IeMeHTH Ha
NP LS ANRALLT ATRIO0Ti
Hapmenasame
Ofiwn
e "a Ahstninucingy
npadaRGme Pasxuie
PAIXOAH 23 METCPILLT 1 - I
PA4X0aN 50 SHHLHI YETy i |,644 1,632 12
Paaxoni = AMapTHIEII 2 - 2
Fa:ﬂ((!ﬂ]l 34 3annaTH 62 = 62
Brngepascdens u v vy nepeanay 62 - 62
Pasxonn 4 senryponks 3 - 5
CCOHMLINT GURELINIIE T RN N A6 JHNIRARRCRE HEPCOIET 3 - 3
Hpyen pazxadn 3 1
Ofug g 1 110 HEeK E T 1,718 1,635 83
OELLO 1,718 1.635 83
RGN0
2013
Punﬂml MO MKOTMONGRTECCK I COCMEHTH 1t
oAt anm aelkiocri
Hansenosasue
' Oduo
Cetivamalingcm mi Adswamcmpannisun
N it s
Pamedin sn savepiisni 2 - 2
Pamxoumi 33 muswins yeayrs | - I
Pazxoan 32 summinri 26 - 26
POt O, 20 - 26
Pazxanss 3a penryponki 2 E 2
Cony YPHIGRT BT ) ! - !
(’U\l,f QT LT W’)‘l‘ﬂaﬂf Ha IMI}PHMJWJI D’”ﬂ,_"cx ! - I
[pvrn pasxoas 10 - 1
OB parxomn no M TiL 41 - 41
QBUIO 41 - 41
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