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O6ma nadopmanus

CTENT OOJI e ApyKecTBO ¢ OrpaHHueHa OTTOBOPHOCT, yupeneHo ¢ petenune Ne 4763/1996 r.ua Coduiicku
PpanckH CbJ,BOMCAHO B THProBCKMA PErHCTBP KbM ATPGHLMS N0 BNUCBAHHATA ¢ EQuHEH HIEHTH(UKALHOHEH KO
121068226

Cenanuuie W aapec Ha ynpasaenue: rp. Codns, #.k. Maanocr,6n,.218,8x.2,an.123

CamoctosiTenuusat (nekonconuaupan) d¢uuancos order Ha CTEJT OOJ[ (,JlpyxecTBOTO”) 3a rOAMHaTa,
npukouBaa Ha 31 nexemspu 2014 1., e 0100peH 3a W3KaBaHe ChbINlacHO peilenne Ha OOuwioTO CLOpaHWe Ha
chiapy#HuumTe ot 02.06.2015 1.

ba3a 3a H3IrorsaHe

DUHAHCOBUAT OTUET € U3TOTBEH Ha Da3a MCTOPHUECKA LEHa, KaTo B ONpe/e/IeHH Cydad ca Bb3MOKHHI H OLECHKH Ha
onpejieneHd akTHBH M MACHBH M0 CMPaBEAIHBAa CTOHHOCT, KOMTO CE€ OMOBECTABAT HAa CHOTBETHWTE MECTA MO-
HaTaThK.

MDUHAHCOBUAT OTUET € MPeACTaBeH B OBIrApCKH JIEBA W BCHUKH TTOKa3aTesH ca 3aKpbrieHH 10 Hai-Onu3kuTe Xunsaa
Obarapcku Jieea (XuJ. JIB.), OCBEH aKo He € YIIOMEHATO ApYTO.

MDUHAHCOBUAT OTYET € W3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a CUETOBOACTBOTO M HanwmowanHute craHiapTH 3a
(hMHAHCOBU OTUETH 3a Manku U cpeanu npeanpusitus (HCOOMCIT).

CpaB HHTEC/JIHH JaHHH

B nactosiurte CIJHIIEIHCOBH OTYETH Ca NPEeaCTaBeHW M JAHHWTE OT NpeaxoaHata roixHa. B OonpeaeneHy ciy4van ca
Bb3MOMKHH I'lpCK.T'iElCHC]JHKaLlHH Ha TE3H NaHHH C LUen no-ﬂoﬁpa ChIMOCTABHUMOCT.

CohuiecTBeHH C4€TOBOAHH NpeucHKH, HpﬂﬁJ'lHCiHTeJlHl/l OLEHKH H NPpeanoJIoReHHus

CueToBOIHWTE CTAHAAPTH M3WUCKBAT OT PLKOBOACTBOTO [a NPHUIOKH HAKOW CYETOBOJHM MPEANOIOKEHHA H
NpHOIU3UTEIHW CYETOBOIHW MPEUEHKH TPH W3rOTBAHE HA TOAWIUHUA (UHAHCOB OTYET W TPH ONpEaensiHE
CTOHHOCTTA HA HAKOM OT AKTHBHTE, MACHBHTE, NMPHXOIMTE M PA3XOJUTE U YCJIOBHUTE aKTUBM M MacuBu. Beuuku Te
ca W3BbPILUEHH HA OCHOBaTa Ha Hali-moOpara mMpeueHka, KOATO € HanpaseHa OT PLKOBOACTBOTO KbM JaraTta Ha
H3TOTBAHETO Ha (puHaHcoBusA oTyeT. PakTHyeckuTe pe3ynTatd B Objelle Morar ja ce pa3jn4aBaT OT HamnpaBeHUTE
NPHOJINAHTENHH OLEHKH M Pa3/MKaTa 1a € chlllecTBeHa 3a (puHaHcoBus orver. Te3d OLEHKH ce Mnpepasriexaar
peryiaspHo W ako € HeoO0XoJMMa MNpoMsAHa, [ocliejlHata ce OCHETOBOAABA B MepuHOaa, Mpe3 KOHTO € cTaHana
H3BECTHA.

O06o01enne Ha CHINECTBEHUTE CUCTOBOIHHU MMOJHTHKH

O06e3ueHKA HA AKTHBH

Kbm Besika oTueTHa jata J[pyKecTBOTO OlEHSBA NaNu ChILECTBYBAT WHAMKALMH, Y€ NajieH akTuB e 00e3ueHeH. B
cliyuai Ha TakuBa MHAMKauuu JlpyxecTBOTO onpenens Bb3CTAaHOBUMATa CTOHHOCT Ha TO3M aKTHB. Bb3cTanoBuMara
CTOMHOCT Ha aKTHBA € MO-BHCOKAaTa OT CIpaBe/IMBAaTa CTOHHOCT, HAMAJIEHA ¢ pa3xoauTe 3a npojaxkba Ha akTHBa
UM Ha 06eKTa, reHepupall napH4YHK MOTOLM W cTolHOCTTa My B ynoTpeba. Korato GanaHcoBaTta CTOWHOCT Ha JajieH
aKTHB € NO-BHCOKA OT HETOBATA BL3CTAHOBMMA CTOMHOCT, Toif ce cumTa 3a obe3leHeH 1 HanaHcoBaTa My CTONHOCT
Ce HamajIABa 10 HeroBaTa Bb3CTAHOBHMA CTOHHOCT.,

3aryOuTe oT o0e3leHKA ce MPU3HABAT KATO Pa3X0AH B OTUETA 3a NPHXOIMTE H PasXOIUTE.

KbM Besika oTuetHa garta JIpyxecTBOTO MpeleHABa JaH CHIICCTBYBAT MHAMKALMM, ye 3arybarta ot ofe3lieHKa Ha
aKTHB, KOATO € TMpH3HATA B MPEIXOJIHH NepHOIM, MOKe Bede Ja He CHIUIECTBYBAa WM MBK € Hamanana. Ako
CbLUECTBYBAT MOAOOHH UHAKKALMK, JIPYKECTBOTO ONpejiels Bb3CTaHOBMMATa CTOMHOCT HAa TO3M aKTHB. 3arybara ot
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ofe3leHka ce BL3CTAHOBABA 00PAaTHO CAMO TOraBa, KOrato € HacThINa TPOMAHA B MPELEHKNTE, U3MON3BAHU NMPH
onpesieNsHe Ha Bh3CTAHOBHMATA CTOHHOCT HA aKTHBA, C/ie/l MPU3HABAHETO Ha Mocje/Hara 3aryba ot obesuetka. B
TO31 coyuaii, GanancoBaTa CTORHOCT HA AKTHRA Ce YBEINYABA 10 HEroBATA Rh3CTAHOBMMA CTOMHOCT.
BrictaHosiBaHeTo Ha 3aryba o1 o0e3lienka ce NpH3HABA B OTUETA 3a NPUXOIKUTE U PA3XOHTE.

MUHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTURH, C HIK/IHOYCHHE HA XELKHpALLUTE HHCTPYMEHTH, BKIOYBAT CIEIHUTE KAaTEropHH (UHAHCOBH
HHCTPYMEHTH:

*  3aeMH M B3eMaHMS;

+  (hpUHAHCOBM AKTUBH, OTUHTAHHU 10 CTIPaBEUIMBA CTOHHOCT B mevyanbarta uiM 3arybara;

*  MHBECTHIHH, TbPKAHH 10 NaaCHK;

*  (pMHAHCOBM AKTHBM Ha pa3noNiokeHHe 3a npojaxoba.

MUHAHCOBUTE MACUBHU BKJIIOUBAT OAHKOBH 3ae€MH W OBbpApadTH, TBPrOBCKH U APYTH 3a1b/KEHHA U 3ab/IKEHNS 10
{IlliHEiHCOH JIU3HHI.

DUHAHCOBUTE MHCTPYMEHTH C€ OLEHABAT MPH MbPBOHAYAAHOTO pHloOuBaHe Mo lieHa Ha npuaoOuBaHe, KOATO
BKIIOUBA CMPABE/UIMBATA CTOWHOCT Ha 1al€HOTO (NP (JUHAHCOB AKTHB) WM MOMYYEHOTO (TIPH (MHAHCOB NacHUB) H
Pa3zXxoauTe Mo U3BLPLIBAHE HA CAENKATA ¢ (PUHAHCOBU HHCTPYMEHTH.

Crie/l MbPBOHAYAIHOTO MPU3HABAHE CE OLIEHSBAT MO CHPaBeLINBA CTOHHOCT PUHAHCOBUTE aKTHBH, KnacupuuupaHu
KaTo (PMHAHCOBY AKTUBM, IbPIKAHH 32 ThPryBaHe W (UHAHCOBUTE aKTHBH, 00ABEHH 3a npoaakOa.

Ciiel MbPBOHAYAIHOTO [PU3HABAHE CE OLEHABAT [0 aMOPTH3UPYEMa CTOHHOCT, ¢ MoMoLlITa HA METOAa Ha
epeKTHBHATA JHXBA, MHBECTHIIMK, JbPIKAHW JI0 HACTBIIBAHE HA NAJEK, W 3aCMH W B3EMaHMA, MPENOCTABEHH OT
NMPEANPUATHETO U HEALPKAHU 3@ THPryBaHe, KOUTO HMAT (UKCHPAH Naaexk.

3aeMH W B3EMaHus, NIPeoCcTaBeHn oT JIpy/KeCTBOTO, KOMTO HAMAT (PMKCUPAH MA/ek, C& OTYUTAT M0 CeOeCTOHHOCT.

z”hp‘f{(;’{,’”?l‘(i,’h‘?{ & acoyuupany npe()npwm:wf

AcCOUHHpPAHO TPEANPUATHE € ToBa, B KoeTo JIpyKecTBOTO YNpawkHABAa 3HAYWTE/IHO BIHAHWE B PE3YNITAT Ha
npurekanne Ha 20 Ha CTO UK MOBeYe OT NpaBaTa Ha IJiac B NPeaNpUATHETO.
MHBeCcTHLMNTE B ACOLIMHPAHK NPEANPUATHS CE OLEHABAT Mo ceOecTOHHOCTHHS METO/L.

Bzevanus

BaemanuaTa oT KIMEHTH Ce OLEHARAT 0 HOMHHATIHA CTOHHOCT Nnpu TAXHOTO BE3HUKBAHE B JiEBa, KoM Ganancoparta
1aTa ce OTYUTAT Ha HeTHa Dasza 4ypes HaMallgBaHe ¢ €BCHTYAIHA HaTpylaHa obe3leHKa.

Odesijenka na Gunancosy akmueu

JIpyskecTBOTO TpelieHABa Ha Beska HanaHcoBa jata Jand ca Hajaule 00eKTHBHHU JI0Ka3aTencTsa 3a o0e3leHKara Ha
(pMHAHCOB AKTUB, M HA TPyMNa OT (PUHAHCOBH AKTHBH,

YyaaecrpanHa Banyra

DUHAHCOBUAT OTUET € MpejcTaBeH B Obrapcku JieBa, KosaTo € (pyHKLIMOHANIHATA BATYTA H BATYTATa Ha MpejCcTaBsHe
Ha Jlpyacectsoro. Crenkute B uyKAeCTpaHHA BAyTa MbPBOHAYAIIHO ce OTpa3sBaT BbB (YHKLHOHATHATA BA/yTa 110
oOMeHHMA Kypc Ha jararta va caenkara. Ilokynkara u npojaxkdara Ha BalyTa ce OTYMTA MO Kypca 3a ChbOTBETHATA
crenka. Ha GanancoBara jara ce 3BBPLIBA NPEOLCHKA, 110 3AKIIOUUTENHNS KYPe KbM 31 nexemMBpH, Ha NapHuHHTE
NO3ULHK B UYKIECTPaHHA BalyTa KaTo Bb3HUKHAJIMTE KYypPCOBM PasiMKH Ce€ OTHACAT B OTYETa 3a MPUXOAUTE H
pasxoaute. IlepnoanyHo no npelieHka Ha PbKOBOJCTBOTO TakaBa MPEOLiEHKa ce U3BbPIUBA B Kpas Ha BCEKH MECELL ¢
OTUMTAHE HA KYPCOBHTE Pa3iMKK KaTO TEKyLl Npuxoa WK pasxon. [Ipu notpebnenue Ha BalnyTa ce U3MOJ3Ba KypChT
Ha nenTpaiHata 0aHKa 3a ChOTBETHATa JaTa.
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Paszxoan no 3aemn
Paszxonure no 3aemu ce NpPHIHARAT KATO Pa3xoil B MEPUOA, B KOITO ¢a M3RBPIIEHH.

Iapuunn epeacTna

[lapuunuTe cpeacTBa BKIIOYBAT MApUYHH CPEICTRA MO DAHKOBH CMETKH H/1iH B Opoil.
OTueTsT 3a MNapHYHATE TOTOLHW € ChCTABCH MO NPEKHA METOL.

JluxBonocHu 3aemMu u NMpHBJIEYEHH CPEeICTBA

”plfl [TbPBOHAYAIHOTO WM MNpH3HaBaHe, JMXBOHOCHHUTE 3aeMd W TIPUBJICYEHH CpEnCcTBa Cce OLCHABAT 10
clipaBe/LiMBaTa CTOHHOCT Ha NONYHEHOTO, HAMAJICHA ¢ NPAKO CBLP3aHUTE pasxoaH no caenkara.

Cnen MBPBOHAYANHOTO MM TNPH3HABAHE, ﬂp}’}l(eCTBOTD OLeHABA JIMXBOHOCHHUTE 3a€éMH M NPHUBJIICHCHW CPEACTBa Mo
AMOpPTH3IHpaHa CTOMHOCT € M3MONA3BaHe MeToda Ha e(])eKTHBHHS[ JIMXBEH [POLEHT. [Meuanbure u 3&Fy6HTE oT
JIMXBOHOCHHTE 3a€MH W MPHBJIEYEHH CPEACTBA CE MPU3HABAT B OTUETA 3d NPUXOAWTE H PpasXoIHuTe, KOrato NacHebT
CC OTNKCEA, KAKTO W 4pe3 npoieca Ha amopTusaiius.

OcHoBeH KanuTall

OCHOBHUST KanuTal e npejicTaseH 10 HOMHHAJIHATA CTOHHOCT W CLOTBETCTBA HA AKTYAIHATA MY PErHCTpaLHs.

“pOBIISHI‘I, YCJIOBHH AKTHBH H YC/I0BHH NACHBH

[TpoBu3MKM ce npu3HaBaT, Korato JpyKecTBOTO HMa CeraliHo 3ab/ukeHue (MPaBHO WK KOHCTPYKTUBHO) B pE3YNTaT
Ha MUHAAH CbOMTHA, MMa BEpOSATHOCT 3a MOracsiBaHe Ha 3aibDKeHHeTO na Obje HeoOXOOMM MOTOK OT PecypcH,
ChbPIKALL MKOHOMHWYECKH MOJI3N; MOJKe Jla Objle HampaBeHa Haje)k/HA OLEHKA Ha CTOHHOCTTAa Ha 3aIb/KEHHETO.
Pasxonute 3a NpoBH3MM Ce MPEACTaBAT B OTYeTa 3a npuxoante W pasxoaure. Korato eekTbT OT BpeMeBHTE
pasiuKkW B CTOHHOCTTA HA NAPUTE € CbILECTBEH, NMPOBU3UKTE Ce JIMCKOHTUPAT KAaTO Ceé M3I0J3Ba TEKylla HopMma Ha
JIMCKOHTHPaHE Npean AaHbLK, KOATO 0Tpa3asa cneuupUIHITE 3a 3aIbKEHHETO PUCKOBE,

YeiaoBHHTE aKTHRY HE Ce TTPU3HABAT, & CAMO CE€ OMOBECTARAT, KOraTo MOCTLIIBAHETO HA MOTOK HKOHOMHYECKH MOMN3H
€ BEPOATHO.

JIpy/KecTBOTO OMOBECTABA YCIOBHUTE 3abJIKEHUS], KOUTO HE Ce MPU3HABaT KaTo MacHBH, 3alll0TO He € MOTBLPAEHO
3A0bKEHHE HA MTPEANPHATHETO , KoeTo OH MOTJI10 Aa J10Be/Ie 10 H3THYaHEe Ha PecypCH.

I'Ipu'suanaue HA NPHXOAH U PpA3IX0aH

[lpu3napaHeTo Ha NMPUXOAMTE W PA3XOIMTE Ce M3BBLPILBA NPH Cra3BaHe HA MPUHLMNA HA Hauyucnasade, [TpusHasat
Ce B MOMEHTA Ha TAXHOTO BL3HUKBAHE, HE3ABHCHMO OT MAPUYHUTE MOCTHIUIEHHS W [I1ALLaHHs.

IIpuxoauTe, CBbP3aHU ChC C/ICIKH 3a H3BbPLIBAHE HA YCIYTH CE NPH3HABAT B 3aBUCHMOCT OT €Tara Ha 3aBbpIIEHOCT
Ha caenkara kbM Ganancopata nara.

Jausbum
Teryvuy oanvi

TGK}’IIIHTQ JaHbUYHN aKTHBH W NACHBH 3a TEKYLIHA W MPEIX0IHH NIEpHOAH Ce MPHU3HABAT MO CymMaTa, KoATO Ce OYaKBa
na Obje Bb3CTAHOBEHA OT WM MJATEHA HA AaHbLYHWUTE BIACTH. in] H3YHUCACHHE Ha TEKYLUHUTE MaHbUH CE NpHIaraTt
JlaHBYHWTE CTABKH B KbM AataTa Ha GanaHca.

Onicpoven danvk abpxy doxodume

OTC[JOLICIII'ITB JdHbUH C€ MPH3HABAT 110 OanaHcOBHS METOJL 34 BCHUKH BPEMEHHH pas/IMKH KbM JaTaTa Ha Oanawca,
KOWTO Bb3HUKBAT MCH1Y NaHbYHATA OCHOBA HAa aKTHBMTE W MAaCHBUTE U TeXHUTE DAaHCOBH CTONHOCTH.

O“i'cpoqem{ JaHbYHK NACUBH CE NPU3HABAT 3a BCHYKH obnaraeMu BPEMEHHH pasjinmKH.

AKTHBH 1O OTCPOYEHH NaHbBLHK C€ MPH3HABAT 3a BCHYKK HAMalAeMH BPEMEHHH Pa3IiKH, MpeHeCceHW HEeU3MoNI3BaHH
JdHbYHW KPEOAHTH W HEH3NOI3BAHH NaHBUYHH 33.]"}"61"], J0 CTENEHTa, 10 KOATO € BEPOATHO Oa € HajlMuLe obnaraema
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nevanfa, cpeury koaTo Aa OBLAAT M3NO/A3BAHH HAMAISEMWTE BPEMEHHHM pa3sIMKH, [PEHECEHHTE HEU3NOI3BaHH
AaHBYHH KPEAUTH H HEH3NON3BAHUTE IAHBYHH 3ary0u.

Jpy&ecTBOTO W3BLPILUBA Nnperiie/l Ha DanaHcosBata CTOHHOCT HAa OTCPOYEHUTE MaHbYHH AKTHBH KbM BCAKA JaTa Ha
danamca u s HamMaiABa 10 CTENEHTA, 0 KOATO Beve He e BeposAsTHO na Objie peanusupana goctarbuna obdnaraema
neyanda, KOsSTo J1a No3BOJABA LEJIHs WIH 4acT OT OTCPOUEHUs TaHbUYeH akTHe 1a Ob/e BhicTaHoBeH. Henpusnarture
OTCPOYEHH JaHLYHH aKTHBH Ce Mpepasriekiar KbM BCfKa f1aTa Ha OanaHca W ce NPU3HABAT 10 CTETIEHTa, 10 KOATO €
cTaHano pepoaTHo aa Obae peanusupana Gbaewa obnaraema nevanfa, KOATO 1a MO3BOJIM OTCPOUCHHA AAHBYEH
aKTHB Na Obj/le Bb3CTAHOREH.

OtcpouetnTe JaHbUHH AKTHBH W MACHBH CE OLIEHABAT 10 JaHbYHHTE CTABKH, KOWTO ce OvakBa aa Objar B cHia 3a
nepuoia, B KOHTO akTHBLT Ce pealM3upa WiM MacHBbLT ce Ypea, Bb3 OCHOBA HA AAHBUYHMTE CTaBKH (M NaHLYHH
3AKOHM), 1eiicTBALLM WIN BAE3IM B CHAIA, B 3HAUHTEIIHA CTENEH, KbM JaTaTa Ha DanaHca,
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Pasxoau

Paszxonum 3a nepcoHaa

2014 2013
Bb3narpaskaeHus 7 26
ColnaiHi OCUTYPOBKH 1 5
HauucneHn HeMOA3BAHH OTIIYCKH 2 :
8 31
Pa3xoam 3a yeayru
2014 2013
KOHCYATAHTCKM, CHETOBOJHU H JIP.yCIYTH 8 .
Hpyru yeayru e 2
8 =
@uHAHCOBH pa3xoan
2014 2013
Ot onepaunn ¢ pUHAHCOBH aKTHBH 2 =
2 -
Ipuxoaun
IMpuxoau ot aeiinocTra
2014 2013
ITpuxoan ot npoaaxda Ha yCayru
- 7
- 7
MHHAHCOBH MPHXOIH
2014 2013

Ot onepauuu ¢ pUHAHCOBH aKTHBH - -
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THpropexku u Apyru B3eMaHus

2014 2013
TbproBeku B3eMaHus - OpyTHO - 7
Munyc: Harpynana obe3lenka 3a TpyaHo cbbupaemu u HechOMpaeMu
B3EMaHHs - -
TBpProBekH B3EMaHUs - HETHO & 7
Jlaubliy 3a Bb3CTAHOBABAHE
Henoszuru
Hpyru p3emManus 31 31

31 38
[lapuunu cpeacrsa

2014 2013

ITapuunn cpeactea B Opoit

4 28
[MTapuunu cpeacrsa B 6e3cpouHU CMETKH ’ )

6 30

M3non3gaHusT BajlyTeH KYpC 3a MNPeU3uMCIIfsBaHe HA NAPHUHUTE MO3MLMKM B YyKIECTpaHHA BallyTa, KbM JaTara Ha
OaslaHca, e KakTo cieasa: 1,95583 BGN/1 Euro.

OcHoBEH KANUTAJ H Pe3epBH

OcHoBeH kanuTan

OCHOBHHMAT KanuTall € NpejICTaBeH Mo HOMHHAJIHA CTOHHOCT W ChOTBETCTBA HA aKTyaslHata My pervcrpaius. Kem 31
JAEKEMBPH 3alUCAHUAT OCHOBEH KanuTtal e B pasmep Ha 5000 nesa, pasnpenenenu B 50 ng1a, BCEKH CbC CTOHHOCT
100 sis. kato kbm 31.12.2014 cbapyKHHLM B IPYIKECTBOTO ca:

bpoit akuun/ % -Ho ydacTue B
AxuuoHep / CbapyKHHK P ! ¥ Y

NSJI0BE KanuTana

Cnueukom QO] 15 30 %
Omuuka AJJ 35 70 %
50 100 %
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TB[)TOBCKH H APYIH 3a0b/IKCHHHA

2014 2013
3aabmKeHUsT KbM JI0CTABUUIH 1 -
Hpyru 3aibikeHus 75 75
3anbKeHHs KbM nepconana 36 35
OcurypuTentu 3a1bKeHA 23 22
JaHbuHu 3a0bLIKEHHS 7 6

142 158
bdunacosn 3anbpIKEHUS

2014 2013
Kbm unancosu npeanpuatus /Gankn/ 6 6

6 6

Joxoau 3a MEPCcoHaNA MPH MECHCHOHHPaHE

ChbriacHo ObArapckoTo TPYAOBO 3aKOHOAATENCTBO, py/KECTBOTO € 3aAb/KEHO 1a U3MIATH HA CIYKHTETUTE CH MPH
MEHCHOHHPAHE OT JIBe JI0 lecT OPYTHH MECEUHM 3arlaTH B 3aBUCHMOCT OT MPOCITYKEHHS CTaX B NPEANPHUATHETO.
Ako chyxutenat e pabotun B pyxecTsoto B npoab/kenue Ha 10 roanHu, Toil nonyuasa wect OpyTHH MecevuHH
3aniath Npu neHcuoHupane, a ako e padorun no-manko ot 10 roguuu — e OpyTHH MeceuHu 3anaary. Ilpeasun
Opoiikata Ha nepcoHana, Bb3PAaCTOBUTE HHUBA M  [POCIYKEHHS CTAXK € TpPELeHeHO, ue Te3M 3alIb/LKEHHs ca
HECBILECTBEHH W HE €A HAYUCIIABAHN CYMM, KAacaellll J10X0/IH Ha NepcoHaa Npy NeHCHOHKUpPaHe.

O0e311eHKA HA AKTHBH

Kbm Beska Ganancosa nata pbKOBOACTBOTO Ha JIpy:KecTBOTO M3BBPLUBA Npersie]l W MNpeLeHaBa 3a Bb3HUKHANM
YCIIOBUs 3a 00e31eHKa Ha aKTUBUTE, BKIIOYHTETHO H HA (DUHAHCOBHTE UHCTPYMEHTH.
[lpcuenkaTa Ha PbKOBOACTBOTO €, Ye HAMA WHAMKALIWK 32 00e3LeHKa HA aKTUBHTE.

YeI0BHH 3a0bJIKEHHUS

I lpe‘3 HacTodAlllaTa rojinHa He ca Bb3HUKHAJIH YCII0BHA W 00CTOSATENICTRA 3a ONOBECTABAHE HA YCIIOBHH 3abJIXKEHUS.

Yc0BHH AKTHBH

”pt‘? HACTOALLIATA roJIMHA He ca Bb3HHKHAIIKW YCIOBHA W 0BCTOATENCTRA 33 OMOBECTABAHE HA YCIOBHH aKTHBH.

uCJlH H IIOJINTHKA 34 YIIpaBJIEHHE HA (lJHHaHCOBHH PHCK

OcuHosuute (huHaHCOBM nacHBM Ha JIpY/KECTBOTO BKJIIOYBAT JIMXBOHOCHH 3aeMH W NpPUBICUEHH CpPeCTBa, W
THPTOBCKH 3abJIKCHMS. OcHoBHaTa LE/ Ha TE3n dJHHaHCOBH HHCTPYMEHTH € Ha Cc€ OCHI'YpH quchupaHe 34
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IeiHOCTTa Ha ﬂpy}KCCTBOTO. HPY}KECTBO'TO NpuTeKapa (bIrlHaHCOBH AKTHBH, KATO HANPUMED TbProOBCKH B3EMaHUA H
napuiaHu cpeicTsa, KONTO Bb3HUKBAT NPAKO OT JeiHocTTa.

OcHOBHHTE PUCKOBE, NMPOM3ITHYAILN OT (PMHAHCOBHTE WHCTPYMEHTH Ha [IpyiKECTBOTO €a HXBEH PUCK, JIHKBHIEH
PHCK, BalyTeH PUCK W KpeauTeH puck. [lonuThkaTta, KOATO pPbKOBOACTROTO Ha JlpyskecTBOTO Tpujiara 3a
VIpaBiIeHHe Ha TE3W PUCKOBE, € 00001IEHa TO-10Y.

Jhuxeen puck

ilp}")KCCTBOTD € W3J0KEeHO Ha pPHUCK OT NpoMAHA B MNA3apHUTE JIUXBEHH TMPOUSHTH OCHOBHO MO OTHOLICHHC Ha
(IJHH?II'ICOBHT& CH NMacHBH C MNPOMEHIHB (nnaBam) JIMXBEH [NPOLCHT. ﬂpy}l\'eCTBOTO ce CTpeMH eE]}t‘-KTHBHO na
YHPaBnAaBa PasxoauTe 34 JTHXBH.

Jhurauoen puck

EdekTHBHOTO yrpaBienue Ha IIMKBUAHOCTTA Ha JIpYXeCTBOTO Npe/rnonara OCUrypsiBaHe Ha 10CTaTh4yHO 000POTHH
cpeicTsa.

Kpedumen puck

ﬂ,py}[cecmom Ce CTpeMH J1a TbpryBa €JHHCTBEHO C YTBBLPICHH NAaTexocnocoOHu KOHTpAreHTH. OcBeH TOBA,
canjara rno TbproBCKHTE B3EMaHHA Ce CAenaT TeKYLLO.

CrOuTHg c1eq 1aTara Ha 0aanca

He ca wactbnuin cuOUTHA criel aarara Ha GanaHca, HalAraily A0MbAHUTETHH KOPEKIMK WKW OMIOBECTABAHHSA BbB
(uHaHcoBus oTueT Ha JpyxecTBOTO 3a roauHaTa, npukmoypama na 31,12, 2014 r.

| | a

| |71
C'bCT‘dBHJ]Z,..,.J\......,&T..‘i...... YNpaBUTeM: .......coceinnnnn.



