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) JOKIAX HA HE3ABHCHMUA OJUTOP

Jo agiwonepuTe HA
Buana AR

Hoxaan eppxy iEanostol cmvem

Hue sisbptiiame OIHT Ha NPHACKEHHS (PIHHEHCOB OTHET Ha Buana A CHpyReCTBOTO ) BINOSHAL
eveTono s Banasc kua 31 gexemspu 2008 1 oTHers 33 AOXOAHTES, OTYETA 34 TIPOMERRTC B colCTBERHENA
KANHTAR M OTHETA 33 DAPHYHUTE TOTOIN 34 FOMMHATA, NPHKAOUBAA Ha Taln Aata, KAKTe # aBodmessTO
OTOBECTABANE HA CHILECTHEHHTE CHMETOBOAMH TNONMMTAKH M ADYTHTC NOACHIIEAHN JIPHIOKCHNE.
GunancosugT oryeT ha [pyKecTsoro KuM M 33 IOAMNATE, npREIIOYSAUE Ha 31 sexemppa 2007,
WIFOTBEH: B CHOTROTCTBNG ¢ HAUMONARHIETE CTatapTH 32 QUUAHCOBM OTHMSTH 31 MAAKY # Cpedui
APCANPHATHR € OJIMTHPAH OT JpYT OAHTOP, KOHTO € M3aan HeKBAMGHUMPAY OAMTOPCKH AOKAAR Hi
28 sapt 2008, ,

OmeneUpREC HA PRROBOACIBONE 30 (FURANCOBWA ONTHEn:

- OrroropHOCTIA 32 WETOTBAHETC B JOCTOBERHOTO NPEACTABNAE HA FO3K (PHHAKCOR OTHET B CHOTHCTUTEIG C
MERIYHBPOANWTE CTAHABDTH 30 DUHAHCOBO OTYHIAHS (MC®Q), oaofipens o1 Komscuwia na
EnponeHckus Chio3, ¢ HOH 07 PHKOBOZCTBOTO. TAM OTIOBOPHOCT BRIIOMBA! paipaboTRAHE, BHPRBAHE
H TO;UTLPAHE Ha CHCTEMA 33 BLTPOIUEH KOHTPOJ, CHLP3aHA ¢ A3TOTHARCTO U JOCTOBEPHOTO NIPLACTABAHE
1a GHEAHCOBN OTHETH, KOHTO A HE ChIIBIKAT CHINECTEEHN HETOHHOCTH, OTKADHEHHS 1 AECHLOTBCTCTHHA,
HESARHCHMO JadH T €€ ABJKAT HE HIMAME HAK Ha r;:ew-:ea; m&éop H II;?H.’KQ?KEIHH& HA HOAXOAMUIH
CMOTOROANRN MOJAWTHKE, B HIPOTRIHS Ha npﬁﬁnn:mwsma CHETOROANE QUEHKH, KOUTO J4 {2 PaAByMHRH {3473

KOHKPETHHTY GOCTORTACTSA,
Omeneopiaem xd odumopi

Hamara OTPOBOPHOCT €€ CBEXA A0 WIpABaHe Ha OANTOPCKO MUCHHE HEPXY TOMH QHBAHCOB OTIET,
OCHOBABAIIO CC HA HIBLPWEHAR OT #ac oawr. Haumsr onar f¢ npoBeser B CROTBEICTBHC ¢
npodiecHONANHITE WIHCKBakUA Ha MexayHapoasnTe OANTOPCKM CTARAAPTR. TE3H CTaHIAPTH HAjaraT
CASRAHETO HA STHUHUTE WINCKBAMHA, KAKTO # OAHTHT Jia Glte NIAHHPAN # HPOBEAEH Taka, HC fiue Ja e
yBeAnm B PAYMHA CTENECH RE CHIYPHOLT AOKOAKO HUHAHCOBRST OTHET HE ChABPKA ChILCTBEHI TPRLIKH.

OaHTbT BRHOYBA HATLANEHHETO HA NPOUEAYPH ¢ UEH NOAYYABAHE HE OJMTOPCKH AOKAATEICTHE OTHOCHD
CYMITE W ONOBCCTABRHMATA, NPpeACTAREHH BhE dumnancosus oruer. Hi0pannte npoucaypu saBHesT ot
HPEUEHKATA 1A OANTOPA, BIUIOMHTEIHG OUEHKATA HA PHCKOBETE OT CHINECTHEHM HETOMBOUTH, OTKIOHCHRA

\ H HECHOTBETCTANS BhE (HHAHCOBIN OTUET, HEIABHCHMO JAIH TE (¢ ALMKAT N3 IIMAMA WK Hi IpenKa,

| [lpi HSBLPIIBANETO HA TE3 OUCHKH HA PHOKA OIHTOPLT BIOMI T8 HHBMARNS CHCTEMATR 32 BRIPEUICH
KOHEPOH, CERPIHA © HINOTBRHETO M HOCTOBCPHOTO HpeacTargne Ha BUHANCOBHA GTHST OF CTPAHA HA
JpyxectsoTo, 3a 4a paspaboru OAMTOPCKH TPOHENYPH, KGHTO C& NOAXDANIIN NP7 TCIH oficrowrentia,
HO HE © (e} WIPAIXBAHE HA MHEHNE DTHOCHO CICKTHBHOCTTA M3 CHCTEMATR 34 HLTPEUICH ROHTPOR A
Jipykectpora, OuThT CHIO TaKa BKAKYBA OUCHKR HA: YMECTHOCTTA HA HPHIRIEHITE . CHETOBOH
NOARTHKN B PAIYMHOCTTE HR MPHEIHIMTEIHRTE CARTOBOMIH OUEHKR, HAUpaReHd OT PHROBOJCTROTO,
KAKTO H OUEHKR HA HATOCTHOTO HPCACTARANE BhB PHHAHCOBHR OTHET.
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CuuTame, HE HIBLPLICHHAT OT HAC OIMT NPEAOCTABA JOCTATHYHA H NOAXOASINA Baza 38 HIPAIECHOTO OT HEC
OARTOPCKO MREHUE,

Muenue

Mo Haie mHenue, QUHAHCOBHAT OTUET NPEACTABA AOCTOBEPHO, BLB BCHMKM CHUIECTBEHK ACHSKTH,
drrancosoto cheTodnmne Ha [pyiectsoro kb 31 sexemspu 2008, waxto ¥ Herosure (QuHAHCOBK
peaynTaTH OF aeHHOCTTA 1 NAPHMHATE NOTOUH 34 TONHHATA, NPHKNIOYBALIA HA TAM JaTa, B CHOTBETCTRHE
¢ MC®O; onobpenn or Komucusra va Esponeiicrus chion,

Hoxnad swpxy Opyeu npegni U pezyiamopri UISHCKEAHUR - Fotwauen Jorrad 3a dednocmma na
Hpyacéemaoino cvangcno v 33 om Juxoua 3a cyemosodemaama

CHINECHO HIHCKBAKKATA HA 3aXOHS 33 CUETOBOACTBOTO, 4. 38, AnKNes 4, HHE NPETAEAAXME NPUIOKEHAR
Fomswen noknax 3a aeftroctra Ha Jpykecrsoro, loguminar foknan sa nelinocrra Ha [{pymecTsoro,
W3AAEH OT PHKOBOACTBOTO Ha JIpysecrsoro, we ¢ $acT oOF dunanconst ovder, Mcropuueckara
dunancosa HuGOpMalKA, NpeacTaBeHa B FORMIIHKA JOKAAL 38 aehuocrra Ha [lpy®ecTsoTO, HINALEH OT
PEKOBOACTBOTO, CHOTBETCTBA B CHINECTBEHATE CH ACHCKTH HA (unancobaTa HHGOPMALKA, KOATO Ce
CHABPKR B FOZNWHAL (PHHAHCOB OTHET Ha JIpyKecTBOTO KhM 31 nexemppn 2008, uzroTees wa 6asa
MC®O, opobpenn or Komucnara na Esponeiickus culo3. OTroBOPHOCTTA 38 HITOTBRHETO HA IORHIIKHA
LOKMAA 3a Aeftirocrta va JipyxecTsoto o1 01 Mapr 2009, ce HOCH OT PLKOROACTROTD Ha JpykecTsoTo.
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I. PA3BBUTHE HA JPYKECTBOTO. CbCTOSHHE U IIEPCIIEKTUBH
1. OPEJIMET HA JEMHOCT HA IPYKECTBOTO

~BHAH/T” ALl (JlpyXecTBOTO) € aKIMOHEPHO APYKECTBO, PEFBCTPHPAHO MO pelia Ha THPrOBCKHA
3axoH, yapeaeso Ha 07.09,1995 r. cbriiacHO GRIrapckoTo TEProBCKO 3aKOHOAATEICTBO.

Jpyxecroro e 50 % cobersegoct Ha Provimi Holding B.V.-Xonanana u 50% cobcteenoct Ha
Mpan Muxaitios TpadoHos. Kanararsr Ha JlpyxecTBoTo € B pa3Mep Ha 500 xuiL. 1B. (IIETCTOTHH
| XHISE JieBa), NPHHAANeXalld H3LU0 Ha cobcTeeHEmuTe B € pasmpenenes B 500 Opos
" - (0OMKHOBeHH OMMEHHH AKIIHH C IPABO HA €WH IVIaC ¢ HOMHMHAIHA CTOHHOCT XHIIS/A JIEBa BCAKA.

IIpemmer Ha gefinoCcT Ha JlpyxecteoTo: OcHOBHaTa nefiHocT Ha JpyKecTBOTO e MpOH3BOACTBO,
npepaboTKa U peaH3anHs Ha BHCOKO-KadecTBeH KoMOAHApaH ¢ypax 3a BCHYKH BHOBE )KMBOTHH
H THProBHS /BBTPEIIHA H BHHIIHA/ Ha CYPOBHHH OT BHOC M OT CTpaHarta

2. KPATKA HCTOPHYECKA CIIPABKA 3A IPYKECTBOTO

HBuaHn- AJl (“JlpyxecTBOT0”) € YUPENCHO KaTo €IHOIMYHO JpPYXKEeCTBO C OrpaHHYeHa
OTroBOopHOCT, peructpupano B rp. Codus mo ¢pupmeno aeno Ne 14769/1995 ¢ xanmran 5 xui. is.
C pemenne Ba Coduitcku rpancks cuf oT anpun 2003 r. xamaransT Ha JIpyXecTBOTO € yBenHieH
Ha 50 xuwa.gB., a J[py>XecTBOTO ¢ Ipeo0pa3syBaHO B ENHOJNHYHO AKIHOHEPHO [pYXECTBO C
eaHonudeH cobcrsenuk Mpan Tpadonos. C pemenne Ha Codwmiickn rpaick® b ot Mai 2003 r.
HpyxectBoTo € npeoOpasyeano B akiporepHo. C pemenne Aa Codmitcku rpaacku cpa Ne7 ot 15
nexeMmepr 2004 r. ¢ yBenrueH kanuTarsT Ha Buaun AJl Ha 500 xmr. s,

Vopasisisa ce OT CHBET Ha gupekTopaTte ¢ wieHoBe Visan Muxatinos Tpudoros, PoGepryc Ban
Hep TI'paad, Pynondp Parepunx. Ilpencesmaren Ha cbBeTa Ha JHPEKTOPHTE H HM3OBIHHTCICH
JHpEKTOp Ha aKHOHEPHOTO ApyxXKecTBo ¢ Msan Muxaitnos Tpadomos.

Hpe3 TOJHHATA HE €4 HAYHCIICHH BBh3HArpAXICHHA Ha CHBCTA HA IHPECKTOPHTE.

Hsma npedepeHUHMATHE aKIHH H WICHOBETE Ha CHBETa Ha JMPEKTOPHTE HE €A NPHAOOHIM aKIHH
1pu 06NeKIeHH YCIIOBHA.

JIpyXecTBOTO HMa PErHCTPHpAHM KIOHOBE — CIMH HAa TEPHTOPHATAa HA CTpaHaTa, B KOHTO €
OT/Ie/IeHa POU3BOACTEEHATA My JAeHHOCT M APYT Ha TEPETOPHATA Ha PemyOmuxa PymeHuUs, Ko#To
€ ¢ TBproBcka aeHHocT. U gBara KI0oHZ BOAAT CAMOCTOSTENHO CYETOBACTBO, HO PE3YNTATHTE OT
JeAHOCTTa HM Ca OTpa3eHH B 0000INeH OT4eT Ha JPYXKecTBOTO. PesyarardTe or meHHOCTTA Ha
Ki10Ha B PenryGimxa PymMmBHEIA ce ofaraT Mo MeCTHOTO 3aKOHOZATENICTBO, ClIa3Bafik| yCIOBHATA H
Ha croroafara 3a u30srBage HA ABOMHOTO JIaHBFYHO obNaraHe MOJNMCAHA, MEXIY JBETE CTPaHH.
Cob6crBenoct Ha Buana e gpmepHa xommanms B PenyGimika MakenoHEs che cTO HpONECHTA
NpHTEXAHHE Ha KAlHTajla, KOATO Ce 3aHAMaBa CAMO ¢ THPrOBHA HA CTOKH H peanH3alus Ha
NpOAYKUHAS NPOH3BEICHA OT KIOH Ha JPYKECTBOTO B Bparapms.




[IAZAPHA U HHBECTHIIHOHHA CTPATEI'HA HA IPYXECTBOTO

Ilponax6u (xmn. nB) 2008 romuna
2008 2008 ILnan % kM [Inan % KbM
AxTyanEn Ipeax.rojfaaa
nipogaxon
Buamran apoaaxén 106 566 114016 93.47% 116.58%
Hampaenerue ‘
ITponax6u na
CTOKH B
MaTepuan 100 971 107 895 93.58% 109.01%
IMponaxbu Ha
rOTOBa
TIPOKIHS 5154 6121 84.20% 90.20%
IIponax6u na '
YCHYTH H OPYTH 441 - - 100.46%
BrTp.rpynosn
npoaaxou 24078 4 857 495.74% 141.46%
O6mo npoaaxou 130 644 118 873 109.90% 126.06%
IIpona:x6n 2008

OrdeTHaTa roflMHa € €JHa OT HAM-TeXKATe T'OOMHHM OT Ch3JaBaHeTo Ha ¢Qupmara. Ome mpes
M.(peBpyapH Iopajd pa3BaLIHE Ha JOrOBOP IO CAENKa 3a JOCTaBKa HA CYPOBHHA ,,TAIIHOKA”
HpyxectBoTo peaym3upa 3aryfa ot 1,8 Mma. sB. JloroBophT 3a JOCTaBKa Ha TasH CTOKA ¢
enHokpaTeH. Crokara € HemoNy/{spHAa 3a MECTHHA I[azap, MOpald KOeTo, c¢iex O0TKa3 Ha
nojyvaTens HEe ce peandsupa. 3aryfara Ha IpPakTHKa NpPEACTABIIBA LEHOBAa pa3iHKa Ha
JOTOBOPEHATa CYPOBMHA OT MOMEHTA Ha CK/IIOYBAHE HA JIOIOBOPA 32 AOCTAaBKA [0 MOMEHTa Ha
oTka3a oT caenkara.Chenkara H CHOTBETHO pasBaISHETO M Ca HETHNMYHH XaTo NPaKTUKa B
cTpaHaTa. 3a HayMHA Ha OTpa3dBaHETO Ha C/AC/AKATAa B CYCTOBOAHHTE PErHMCTPH € HANpaBeHO
3aneTBaHe 10 MUHHCTEPCTBO Ha PHHAHCHTE, HO JI0 MOMEHTA Ha U3TOTBSHE Ha OTYETA OTTOBOP OT
TaM HsaMa.

Peammzupanpre mpopaxtbu mpe3 2008 r. ca 130 644 xmmias., xoero npencrasaasa 126.06%
cupaMo ¢urancosata 2007 r. Copamo mpenxommara 2007 r. [JIpyxectBoTo Oenexmu pECT B
cToifHOCTTA Ha MpoAaKOuTe B pasMep Ha 26.06%, a pbeThT B TOHaXa € 15.06%. OcroBHA IpHIHHA
3a PBCTA B CTOMHOCTTA HA NpogaxGuTe ¢ yBeIHIeHHe Ha TOHAKA 34 CYPOBHHATA C Hal-roNAM JUUT
B NponaxOHTe-cOCBUS MPOT ¥ YBEJIMYEHATE OEHH Ha CYDOBHHHTE,




3. AHAJIM3 HA ®MHAHCOBUTE OTYETH H PE3YJITATHUTE OT AEHHOCTTA HA
APYXKECTBOTO

3.1. PearadmanocT:

XHJIL JIeBa 2008 2007

O6mo O6mo
bpytHa neganba 1107 2 604
% KBM IPOJKOH 0.84% 2.51%
AJM. H p-IH 10 Opoaax6on 5167 3 862
% KBM NpojaxOn 3.96% 3.73%
OnepatrBHa neganba 2393 3037
% KbM IpojakOH 1.83% 2.93%

AxryamausT Mapx 32 2008 r. e 8%, KoeTo € ¢ 4 /4eTHpPH/ IPOLEHTHH ITyHKTa HaJl IIAHAPAHKS.

3.2. AHaJIn3 Ha JHKBEHAHOCTTA

[Ipe3 mocneaHmTE Mecelll HA TOAMHATA ce Habmo/aBa HaMaleHHE Ha 3a9BKATE OT KIHEHTH. Tora
ce ABIDKH Ha H3MCKBAHETO HH 3a aBaHCOBO MJIAMAHE HA KOJHYCCTBATA H OT HO CTPOTOTO CIIA3BaHe
Ha KPEIMTHHMTE JIHMHUTH H. Ha JIOFOBOPHTE 3a OTIOXEHO IUIALIAHE, TOBA H3UCKBAHC € HATOKECHO
KaTo IpelllasHa MApKA 33 3alATa HA B3¢MaHHATa OT KIMEHTH. IIpH TromeMu B3eMaHHMA
K3HCKBAHETO € Ja ¢€ IUTATAT 9acT OT B3&éMaHHATA, 34 14 C€ OTIMYCHaT EOBH KONHMYCCTBA OT HAINA
cTpaHa.

BieManusiTa OoT KIHMEHTH Ca 3HAYMTCTHO, NO-TOJIEMH OT 3aXb/DKEHHATA KBM JIOCTABYHIIM.
B romsmara ca 4acT T¢ ca OT CBBp3ap¥ Juna (KOMIAHHH OT MKOHOMHMYECKATAa IPYNHpPOBKa) -
53,46% ot o6mmTe B3eManud, BieMannsaTa ot [Iposamu Enac-I'spuns B pamep Ha 2 252 XAILIB.
ca mpocpodenn. OT Hamia cTpaHa ¢ HaNpaBeHO NPEUIOKEHHe 33 IPHXBAMAHS HA B3CMAaHHA CbC
3aIBIDKEHAS KbM IpYyIaTa, HO KbM HACTOSMIMMA MOMEHT HE € [OJANHCAaHO TAKOBA CIIOPa3yMEHHE.
ITo Tasu IpHUYMHA HE Ca [UIATEHH M HAYHCIICHHTE 3aLIDKCHHS 33 JMBHACHTH KBM XOJJIMHIA HA
Gasza pasnpenencHue Ha neyantara ot 2007 r. JIABUACHTHTS KbM MECTHOTO (PH3HHYECKO JHHE ca
H3TUIATCHH KBM JIaTara Ha W3roTBAHETO HAa OTYETA.

CHOTHOIIEHHETO Ha COGCTBEHAS KauTal KM IpHBIederns kanuTan kM 31.12.2008 r. e 37.46%.

KoedrmmuenTy na maxeuxaoct Ha ,,BHAHJI"AJ] 32 2007 r. 1 2008 r.:

JIUKBUAHOCT 31.12.2008 31.12.2007
O0ma TEXKBAAHOCT 121.22% |. 115.66%
bBp3a JHKBHTHOCT 99.04% 61.56%
HesabasHa IHKBHAHOCT 18.38% 24.85%
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Kbm kpast Ha 2008 r. xoedpHuHeHTHTE 33 JHKBHAHOCT Oenexar nmonoOpeHue ¢ H3KMOYECHHE Ha
He3abaBHATA JMKBEABOCT B cpaBHeHHe Ha Kpad Ha 2007 r. [Ipwuwmara 3a ToBa e moaoOpeHOTO
CHOTHOIICHHE MEXKIY KPaTKOCPOYHH AKTHBA H KPaTKOCPOYHH 3aXbIDKCHHA |

¢ [lo omnowenue na mexywiume axmusu:
* Hamnaaure napudHM cpeactsa ca 2 614 xun. g8. OCHOBHHAT H3TOUHHMK HA TE3H
CpeZCTBA ¢a HOCTHIUICHASTA OT KJMEHTH B JOOPHAT KPeMTER KOHTPOL.
» Trprosckute B3eManus ksM kpast Ha 2008 r. ca B pasmep va 11 472 xur. 1B

+ [Ilo omnowenue na mexkyuiinte nacusu:
= B rexympre 3aaphKeHHa 67.375% ca 3aab/mKeHAs KbM JOCTABYHIM, BKIFOYHTEIHO
KBM CBBP3aHH JIHIA.

3.3. AHanIH3 HA KANIHTAJIOBHTE pecypcH
KeM 31 nexemspu 2008 r. ocHoBHAAT KamaTtan Ha JIpyxecTBoTo € 500 xmi. JB., pasnpesieneH B
500 6pos (o6uKHOBeHH NMOMMEHHH aXIHH C NPaBo Ha €UH I7IaC ¢ HOMHHAIHA CTOHHOCT XHjiaa
JI€Ba BCAKA.
[Tpomsma cupamo 2007 r. nsama.

3.4. Auasia3 Ha pe3y/JITATHTE OT AciiHOCTTA

PesynraTHTe OT AeliHOCTTa Ha J(PYXKeCTBOTO ca PEACTaBenH B CleAHaTa Tabmua:

B XHJL JeBa 31.12.2008 31.12.2007
Q0mo npuxoaH oT AeHHOCTTA 130 644 103 635
00610 pa3xomy 3a AeHHOCTTa 128 251 100 598
OHHAHCOB PE3YIITAT OT OCHOBHATA JEHHOCT 2 393 3037

3.5. AHa/IH3 HA IPpAXOAATE

B XU JIeBa Topunara, Toxuaara,
npmunmmama npmc.rno'mama
na 31.12.2008 | ma 31.12.2007

[TponaxOu Ha CTOKA H MaTepAAIH 124 907 97 085
ITpopaxOH Ha roTOBa TPOAYKIMA 5296 6111
ITponax6tu Ha ycIyTrd 441 439
OBIIIO 130 644 103 635

TpuxoauTe oT AeitHocTTa npes 2008 r. ca ChCTRBEHH OCHOBHO OT [IPHXOM OT NpojakGa Ha CTOKH
H IPOXYKLHA.
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3.6. Anaan3 Ha pa3XoaATe

Pasxonute mo pogaxon mpes 2008 r. m 2007 r. ca XakTo creasa:

B XHJL jJeBa T'onunara, Tognnara,
NpHKINYBama HPHAKJIIYMBANA
Ha 31.12.2008 Ha 31.12.2007
3annaTh ¥ COLMATHHA OCATYPOBKH 468 322
AMOpTH3AIHHA 47 56
Posurth (6en. 18)
KypHepcks 1 TPaHCHOPTHH YCIYTH 1838 1151
TenedoHn 1 NOWICHCKA paixons 33 89
IMoanpbxka aBTOMOGHITH 125 118
KoHCYTTaHTCKH YCIYTH (29 51
3acTpaxoBKH 48 54
KoManaupopsYHH 25 29
O0e31CHKA Ha B3¢MaHUA OT KJIHCHTH 5 38
Jlumcu, ¢upu, 6paka Ha MaTCpHANIHA 3a0acH 316 104
CKIafiOBH pa3xoiu 668 197
OmakoBKH 282 144
JIHXBH 1O BPOCPOYIEeHH THPrOBCKHE 38 TbILKCHHS 82 191
Hpyra 59 298
OBIIO 3 967 2842
AnMyHHCTpaTHBHETE pa3xoad mpe3 2007 r. i 2008 r. ca B cieanaTa CTPyKTYpa:
B XHJIL JIEBa Tognnara, I'oxnnara,
OpUKIIOYBAINA| NPAEKIIYBAMA
Ha 31.12.2008 Ha 31.12.2007
AMOpPTH3A0HH 68 : 73
YupasneHckH yeayrd (6em. 18) 8 14
3amwnaTh A COMHATHH OCHIYPOBKH 430 383
KoHCYNITaHTCKH YCITyTH 17 19
TenedoHH A IOMIEHCKA pPa3XxomHu 36 38
Oxpana 14 10
KoMaHIHPOBBIHEH 79 58
3acTpaxoBkn 44 23
bapkoBH TakcH 140 106
Omnt 15 38
Hoampexka KOAH 61 49
Hdpyra’ 288 209
OBIIIO 1 200 1020

KM 31.12.2008 r. kpaitHuaT $UHAHCOB pe3ynTaT ¢ HeTHA nevanta B pasMep Ha 832 xu. 1B.
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Basxyren puck

B paganoro Ha ¢unancopara 2009 r., cies aHaTM3 Ha pe3yiaTaTHTe OT OTHeTHaTa 2008 rommma,
peKoBOACTBOTO Ha BHana AJl ob6chxaa npoMsna Ha paboTaTa ¥ B3aHMOOTHOUIEHHSTA C KJIOHA B
Pymeang. Paborn ce mo norosapsne Ha kpepursa juHEs B INGBAHK Pymbaus. [Ipoyusa ce
BB3MOKHOCTTA 33 XC/KApAHE Ha NMO3RuMYE B PyMBHMA ¢ 1€ orpaHHdYaBaHe edekra OT KYPCOBHTE
paziuku. OOMECII ce MpoMsAHa BB (UHAHCOBATA NOIUTHKA HA APYXECTBOTO. PLKOBOJCTBOTO €
IPHTECHEHO OT 6Lp30TO obe3leHsBaHe HA MECTHATA BanyTa. JJaHHWTE 3a IIOCICAHATE MECENH ca
18 % ob6esuenka ga RON. 3aTpyaneHHs HMa H NOpaIH Pa3iHKA B MECTHOTO 3aKOHOJATEICTBO HA

" - &mBere cTpaHH. B PyMBHHS He ce paspelmaBa pasIUlalfaHe Ha TEPHTOPHATA HA CTpaHata B

yyxJecTpanHa Banyta. JlageHm ca ykasaHMs Ha pPBKOBOACTBOTO Ha KJIOHAa B PyMbHHA, C
noxysesdaTe cyMmd B RON na ce xymyea Banyra. Ovakea ce IO TO3M HaYHH 73 Ce HAMATH
BITMAHHWETO HA JIEBANIBANMATA HA MECTHATA BAIYTa.

HpyxecTBOoTO THPryBa ¢ 60pPCOBH CTOKH /coeB mpot/, Kouto ce goropapar B USD. Crokara ce
mnama KeM Roctapumka B USD. Ilopamm pasmmka B NepHOAHTE Ha JOCTABKM U IUIAIiaHe HA
CTOKHTE, C€ OTYMTAT BAIYTHH KypcoBH pa3muky. [Ipe3 rogunara Kypca Ha USD cnpsmo BGN ce
IOBHXH B AuanaszoH or 1.22316 mo 1.56969. Ilpes oTyerHHs NEepHOX OT €AHA CTpaHa MagaT
GopcoBHTE LCHM Ha Bede JOTOBOpPEHHTE CTOKH, a OT Jpyra IpoMaHaTta Ha kKypca na USD okasga
BJIMSHEE Ha LEHHTE NpH ¢axTypupase Ha npojaxkbure. PakTypHTe 3a peami3aiius B CTpaHATa e
u3fasat BGN. Te3n ob6crosarencTsa BOAAT A0 3ary0H HIIM MO-MaTHEK MapX B THPTOBHATA Ha COEB
LIPOT — CTOKA 33€Malla OTHOCHTEJHO IojsaM IsUI B Thproeudra Ha Bmann AJl. He e BpamMoxHO B
npojaxHara LcHa Ja c€¢ KaIKyaHpa BHCOKAara JONapoBa HEHa IIPH KOSATO ca JOTOBOPEHH
ZOCTEBKHTE, cllef] KaTo KIHEHTHTE pasnonarar ¢ mHdpopManus 3a 60pcoBara I€HA HA CTOKATA B
JeEd Ha npojaxba.

PwkoROJCTBOTO Ha APYKECTBOTO T0JIara yCAJIHSR 0T CBOA CTPaHa 3a OrPaHHYaBaHE BIIMAHHETO HA
KYPCOBHTC DPas3IHKH BBPXY 6usneca, HO Ilopagd HENOCTATHYCH KPCAWTCH JHMHT H JIATICA HA
cBOGOIHA I[IapHYHA CPCIOCTBA, HC BHHAarH MOrar Ja C¢ orpaafvar TC3d 3ary6p1

BrrpemHo-¢pupMenRnTe pa3deTH Ha LeHTpaiara Ha JIpyXecTBOTO ¢ KiIoHA B PyMBHHAS, CHIO BOASAT
JI0 OTYHTAHE Ha KYPCOBH pasiukH. KioHBT BOIM CBOETO CIETOBOICTBO B MECTHA BalyTa 3a LECIHMTE
Ha 00jaraseTo Io MECTHOTO 3aKOHOAATeNCTBO. JIBMDKEHMETO Ha CTOKHIE C€ OCBINECTBIBA €
BETpEIHO (upMmeH nokymeHT B EUR. B PympHus HaMa QHKCHpaH Kype Ha MECTHATa BATyTa KbM
EUR nma USD. Exemeceuno mpeonensBa 3aiibIDKEHHATA H B3e€MaHHUATA CH B YYXIECTPAaHHA
BaryTa. [Ipu o6061masane Ha oTUeTHTE B Kpasd Ha Mecella c€ OTIHTAT KYPCOBH Pa3JIdKy, IIOPOAEHH
OT pa3TMYHATE KYPCOBE Ha HaHOHATHUTE OGaHkH Ha croTHOmMeRHeTo BGN/RON.

3a otuerHara 2009 r. crapTHpa HOB HagWH Ha padoTa. 3a pakTypHpaHATE npe3 ACHA MPOAAXOH B
BGN ce 3axynysa KouHMecTBOTO BMYTa, Ha Ga3a Ha KouTo e GopMHpaHa NpojaKHATA [EHA B
BGN, He3aBHCHMO, e MapHTE M ce NONYJaT [0 KBCHO, IOPaJH JOTOBOP 32 OTIOKEHO [UIAImaHe ¢

KIIHCHTA.




Kpeaaren puck

(DUHAHCOBATE AKTHBH, KOHTO NOTEHIHMANHO H3Iarar JIpyXKecTBOTO Ha KpCIMTEH pHCK, Ca
TIPSIMMHO B3eMaHHA [0 mpojaxOn. KpemuTHAST PHCK MM PHCKBT KIHEHTHTC Ja HE H3IUIATSHT
CBOHT¢ 3aIb/DKCHHA KbM JIpyXecTBOTO ce KOHTpOJmpa 4pe3 oAcOpeHHe Ha CpOKOBETE Ha
N/alase, KPEJUTHH JHMETH B MOHHTOpHHT. IlommTukara Ha Ilpy)XecTBOTO € HacodcHa KBM
OCHINECTBABAHE Ha MPOLAKOH HA CTOKM H YCIYTH Ha KIMEHTH ¢ MOAXOIMNA KPEAATHA PEITyTALHS.
B ponniHeHHe KbM ToBa, JIpymecTBOTO HMa cKmoyeHa 3actpaxopka ¢ Coface Nederland 3a
3aCTPaXOBKa Ha B3EMaHMUs, KOO 06XBAINa YacT OT MECTHTHTE KIHeHTH. [0CTENeHHO IOKpHTAETO
" 'HA NONHIATA Ce pasIIFpABa 3a ONpPECICNCHM KIHEHTH 3aceTa B CTpaHara. JIpyXecTBoTo ¢
HATHCIIHIO IIPOBH3HH 3a 00e3IeHKa M HeChOMPaeMOCT, KbJeTo € Grito HeobXxoamMo

JIaxBeH pucK

JIPYXKECTBOTO € M3NOKEHO Ha JIMXBEH PHCK BbB BPB3KA CHC 3aEMHTE, KOMTO IOJN3BA. 34CMHTE C
[UIaBall, JUXBEH MPOICHT H3narar J[pyecTBOTO Ha PHCK HA MAapHIHHA IIOTOK HA JHXBCHHA
IpoIeHT. 3aeMuTe ¢ (PHKCHPAH JTHXBEH MPOLEHT H3iaraT JIpy>kecTBOTO Ha PHCK HA CIIpPaBEIABATA
CTOHHOCT Ha NuxBeHHd NpoleHT. [lomuTHKara Ba JIpyXeCTBOTO € Ja YTIPAaBILABA PasXOIHTE CH 32
JIMXBH 4Upe3 O1aropasyMHO H3IOM3BAHE HA IIIABAH IPOLCHTH.

Jpy’kecTBOTO MMa CHEHHTE JOrOBOPH 32 DaHKOBH 3aEMH:

CKIOYeHH JOTOBOpH 3a oBbpApadT ¢ Paiidaiisentank bryrapua Al u UHI Bank H.B. u 3a
peponBupan 6ankos kpeaut ¢ Paitdaiizenbanxk buarapus AZL “

- Osbpopapte ¢ sumur 5000 xmrms., yceouM B BGN, EUR ama USD n

613 xun. espo
- peBoJBHpaml KpeAHT B pasMep Ha 1 022 xun. espo

T'apanTupany ca ¢ pedepenuns or Provimi S.A.-®paunus. O61mAT pasMep Ha IUIaTCHATE JIHXBA
o 6aHKoBM 3aeMm 3a 2008 r. € 493 xuwr.Js.

3a neprona sayapu-Maii 2008 LEONIA e Hapacsan oT 4.49% no 4.93%

3a meprona maii-nexemepu 2008 exaoMececedes EURIBOR e B naTepBana ot 4.239% no 2.711%
3a neprona sHyapa-gexeMepa 2008 exnomecegen SOFIBOR e napacran ot 6.131% o 6.891%
3a mepuofa sHyapH-ackeMepr 2008 exHomeceged LIBOR e B mrTepBana ot 4.57% no 0.475%

JIpyXecTBOTO MMa CKJIOYeH A0roBop 3a daxropuer Ges perpec or 12.11.2007 r. ¢ nmmAT 32
asaacupade 1 700 000 5B, JImxBaTa HO fOroBopa 3a (GakTOPMHT € HASHMCINBAHA H IUIAIAHA NPE3
2008 r. Ha 6aza LEONIA. C anekc kbM gorosopa oT 18.12.2008 r. mMMHTAET 3a aBaHCHpaHe €
mpomenen B EUR, a maxsara o 31.12.2008 r.e HauncyaBana ® miamana na 6aza EURIBOR.

JIpy’KecTBOTO HMa CKIIFOUEH BTOPH JOTOBOp 3a akTopHAr Ge3 perpec ot 28.03.2008 r. ¢ mumuT 32
aBancapare 871 000 EUR. JIuxsata mo Jorosopa 3a (axTOPHHI € HadMC/IBaHa U [UIAINAHa MIpe3
2008 r. Ha 6a3za EURIBOR.

TloTy9eHHTE aBAHCOBH ILTAIIAHHSA IO JOTOBOPHTE 3a (akTophEr KbM 31.12.08 r. ca B pasmep Ha
1 588XWI.JIB., KOHTO B HACTOSALIHA OTYET €2 NOCOYEHA B HAMAIICHHE Ha B3CMAHKATA OT KIHCHTH.




4, TMEPCIIEKTHBH 3A PA3BHTHE HA JPYXKECTBOTO

TMonuTHKA HE IPYKECTROTO € OIPAHHYABAHE HE THPTOBHATA CAMO ¢ HAKONKO OCHOBHHM CYPOBHHH,
CHCPCROTOYABANE HA YCHWIHAT2 33 THPFOBMA HA TE3H COPYBHMHH C fiel YBeM4ABAHC Ha

peamu3upalig TOHEXK 1 noaoOpARaHe HE Mapka.

Hopans 65p30 NPOMEHIINATE CC HKOHOMIYECKA OGCTAHOBKA B CTPAHATA HE MOXKE /18 C¢ FOBOPH 328
OMAKBAHO PA3BMTHE B IHPBHTE MECElUN Ha Hopata roxwHa. Karo uenpensummo cuburae, Koero
MOXE [a c6 OTPAIN HA PEATHIALMSTA € KPHIATA B CHEPIHIHATS CHCTEMA HA CTPAHATA, NPOABHIA Ce
B M. fnyapn 2009. Tosa noBeae 10 HAMANCHHE HA MPOUIBOACTROTO NPH HAKOM OT KIHEHTHTE, &
OT TaM ¥ [0 NO-MAJIKa PeATH3ALNA OT Hama cTpana. He ce 3nae Z0KONKO TOBA MOXE Ja Ce npReMe
KaTo sHuMAcHTHO cBOHrme. Dakr e, Ye HAWMTE KIMEHTH CA 3aBACHMEH orT o0CTaHOBKATA B
CTpaHaTa, Ha TO3H eTan Ganikopara cucreMa ¢ CrabHAHA H He CC rOBODH 3a KpPH3A, HO ¢@
Ha6/10AABA OCKBIINBAHE HA KPEAMTHTE H N0-rONIMA BINCKATENHOCT MPH OTNYCKAHETO HA KPEIUTH.
KM MOMEHTE HA MITOTBEHETO HA OTYCTA HAMA HHAMKAIMM 34 BJomasane Ha (HHAHCOBOTO
cheTosnie Ha Hakoll OT roseMMTe HW KIMCHTH, Ho ¢ (AKT, Ye BICMAHMATA C& TONEMH H
NPENHIBHKBAT TPEBOra B PHKOBOACTROTO,

I mapr 2009




BHAHI AL

T'OJHIIEH JOKJAJ
3A JEMHOCTTA,

JOKJAJ HA HE3ABHCHMHSA
OJUTOP "

FOAUIIEH ®HUHAHCOB OTYET

31 nexemepn 2008




“Houaxy CyMH ca B XU GRArapeKy NEsn, OCHCH 3K0 He & NOCOYEHS APYTO

BHAHZ ALl

BANIAHC
Kom 31 acxemspn 2008

Benexxa Kum Kwn
31.12.2008 31.12.2007

HETEKYLUHY AKTHBH
Hmomy, Mawkn, cooprkenns i ofopyasane 4 2,113 2,120
Hnnone u yHacTua. 5 10 10
Jlunrocpousn BIeManng 2t - 9
Crepodied BaHbueH aKTHB 20 67 220
Hpearucrens paysonn & 170 -
OBILO HETEKYLLUM AKTHBH 2,360 23719
KPATKOCPOYHH AKTHBH .
Marepranyu 3anacs 7 3,154 15,020
THPPOBCKH W APYSW BISMBHIA & 11,518 10,225
TTapU4HH CPEACTBA W NAPHYHH CKAUBANCHTH 9 2614 6,899
OBUIO KPATKOCPOYHM AKTHBH 17,286 32,144
OBLIO AKTHBH 19,646 34,523
KATIMTAN
QOcuoses KanuTan 13 500 500
Peaepinn 3,993 2,066
Harpynana nevanba . 850 2,359
OBUIO KATTHTAZL 5,343 4,925
ITBJITOCPOYHM SATBIIKEHIA ' '
FbaArocpouH JAILIKeRHa 12 166 635
OBLO IBATOCPOUHH 3ATBIDKEHHA 166 635
KPATKOCPOYHY AL BIIKEHKA _
THProsckH W APYTH J8AMDREHIS 10 9,497 17,930
Kparxocpoyis 3aeMu 11 4,640 11,033
OBILO KPATKOCPOUHH SABIDKEHMSA 14,137 28,963
OBLIO SATBDKEHHA 14,303 29,598
OBLIO KAIHTAJ M 3ABJDKEHNSA 19,646 34,523
lMonnucauu or

mef] mBHAHIlAIInaImp‘cZGG?

Hean Tpndoup |
A,

Fnasen cHETOBOARTEN
Xpucruna MapyHosa
TIpunoxenuTe GEnEXKM €8 HEACTHMB YACT OF HACTOSUIR (bmxcea ordeT,
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44444 BUAHJL Al

OTYET 3A HOXOMHTE
3a roanuaTa, Npucaovsama e 31 aexemapi 2608
Bouaxy cymu €8 8 Xumiae GRATEPCEH NERa, OCBEH AX0 He e TIOCOHSHO ApyTro

. Benexxa Connwara, Vonnuara,
HPHKIIOYBALA HA  [IPAKNIOYBAING Ha

31,12.2008 31.12:2007

Npuxoasn ot fipoaaxtu 15 130,644 103,635
CeBectoliuoct va nporandare 16 __(123.084) (96,736}
EPYTHA NEYAJBA 7,560 6,899
Pazxanw no riponaxGux i7 (3.967) {2,842)
AIMUHHCTOATHRNH PAIKOAN 18 (1,200) {1,020}
durancoBy pRILOIH, HETO 19 {1,286) {433)
ITEMATIBA TIPEJH JAHBLH 1,107 2,604
Paixol 38 28usK 20 275 {263}
HETHA ITEYAJIBA 3A TOHMHATA 832 2,341

HMoanucanu 07 umero Ha Bl All na | mapr 2009:

- H:ému_mneu mpex
HUsan Tpudonos

- Thasen cuetoBoaHTen

: Xpucruna Mapusona

MpunokeHnTe GENEHKN Ca HEACTHMA YACT OT HECTORILIMA QIHMHAHCOB OTHET.
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BHAHII AL

OTHUET 3A MAPUYHUTE MOTOLH
34 roaunata, nprkmousat #a 31 ackemspu 2008

"BCHuKI CYMH ¢ B Ximan GLArapekit J1¢ea, OCBEH 8KO HE & TIOCOUCHO Jpyro

MTAPHYHHM NOTOLM OT ONEPATHBHA JEAHOCT
HlocTRILIEHAY OT KIHERTH

TIraimmaHER KA HOCTARYHIH

[Tapsan TOTOUH, CHBP3RAN UHC IRNAATH H acurypoam
[FaaTeHn ¥ BE3CTARORSHN JAHBIH

[TapHsHH ROTOUM APYFH OT OTIEPaTUBHA ACHHOCT

HETEH TIAPHYEH MOTOK OT OfTEPATHBHA JEHHOCT

HAPHUHK [TOTOLM OT MHBECTHLIHOHHA JEAHOCT
TNoxynka Ha nuaroTpaliiuy aKTHEH
TTapHUHA ROTOWN APYTY OT UHBECTULMOHNA AeHHOCT

HETEH MAPHYEH NOTOK 3A HHBECTHIMORHA J{EAHOCT

[APHYHM NTOTOLIH OT ®HHAHCOBA JERHOCT
Hanndresy saeMs

TTapHuHO HOTOLH, CABPIARM £ ITHXEH

TTapuuR# TOTOUK APYTH OT PHHAHCOBA ASANOCT

HETEH MAPHYEH [TOTOK OT / 3A $HHAHCOBA JERHOCT

HETHO YBEJIMYEHME / (HAMAJIEHHE) HA [TAPHMHH
CPEJICTBA M [TAPHMHI EKBHUBAJIEHTH

MAPHYHU CPEJICTBA WU ITAPHYHH EKBUBAJIEHTH B
HAYAJIOTO HA TTEPHONIA

NMAPHYHHU CPEACTBA HIAPHYHH EKBP!BA.HE}!TH B KPAS
HA [EPHORA

Noanucany ot umero y BUAHA A/l Ha § mapr 2009:

opusnTa; Toaunara,
NPUKMQUBAINA KA. TIPHKMIOUHALEA RA
31.12.2008 31.12.2007
151,153 118,089
{130,843) {102,352}
(1.013) (822)
{10,100 (5,75
._(7,924) (8,764)
1,271 394
(297) (1,189)

(30)
{327 (1,189
(4.994) 7,587
(327 {367)
202 (560}
{5,229} 6,660
(4,285) 5,865
6,899 1,034
2,614 6,899

Hamwtaarrenes

Hesan Tpudonos {,amm
ﬁra?

T"nasen cueToscRuTeN

Xpucruxa MapuHosa

TpunosennTe GENeKKA CA HeeIUMa HACT OT HACTORIIMA (HHAHCOB OTYET.
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%f U rocwey
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BHAHI AL

OTHET 3A [TPOMEHHWTE B COBCTBEHHA KAITHTAN
38 ronuxaTe, MpUKMOURAEA BE 31 nexesmapw 2008
‘Bouaku cyMi ca 8- XxnalH GLarapckn Nesn, 0CBER BXO HE € NOCONEHD APYIO

OcHosest Pesepan Huarpytana Obute
KAHTAN _ nésarba
CAJIAO KBM | AHYAPH 2007 500 1,001 1,301 2,802
Pasnpesenenue va nevanbara - 1,089 {1.089) -
Hauscnent zuBnaent - - (200) 200)
TTocneasawm onenxu ua JIMA “ ® 6 -
Hpyrns paMeneHsn 1o COOCTBERUA - (18) “ (18)
xanyran
Herua nevanba 3a roausara 2,341 2,341
CAJIIO KbM 31 JEKEMBPH 2007 500 2,066 2,359 4925
Pasnpenenenue wa newanbara . 1,941 (1,941) -
Huauuenen nupugent (Gen. 14) - {400) {400)
Jpyru usmenenus na cofcrsenas
xarssan (Gen, 14) . (id) - (14)
Hetnia nevanba 3a TOAMAETE " . 832 832
CAJIO KBM 31 NEKEMBPY 2008 500 3,993 850 5,343

Honnucans O uM

Wanwsuurens
Hsan Tpudonos

TAABEH CHETOBONMTEN
Xpucruua Mapunosa

MpunoxkeHure SeAeKKM CA HEANHME YACT OT HACTOXIIMA $unancoB OTYHET.

G xopos

PerucTpHpan oRuTop
Acen [fnwmos
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BHAHJ] AJl

BEJ]E_}KKH KbM ®PHHAHCOBHA OTYET
3a rojMHaTa, MpUKIOYBAIA Ha 3 1 AexeMepu 2008
Bewgwu CyMn ¢a B XHULLTH GB/ITapCKH JIeBa, OCBEH AK0 HE € IOCOYEHO APYTO

O6ma sndopmanus 3a ApyxecTBoTo

Buang A/l ("ApyxecTBoT0") € aKIMOHEPHO APYkeCTRO, PErHCTPUPAHO Ha 6a3a APYXKCCTBEH IOrOBOp Ha
AKIHOHEPHTE, B CROTRETCTBUE ¢ W3HCKBanHATa #a buarapexkus Teproepckn 3akoH. OcHOBHATa ASHHOCT
Ha JIpy’e€CTBOTO € BHOC M H3HOC, THLPrOBHA CBC CYPOBMHHM M KOMIICHEHTH HEOOXOMHMH 3a
[POM3BOACTBO HA KOMOHHMpaHM ¢ypaxud 3a HBOTHH M MTHUM H NPOH3BOACTBO Ha KOMOWHMpaHH
dbypaxs 32 XUBOTHH M mruum. JIpyKecTBOTO MMa KIOH Ha TCPUTOPHATA HA CTpPaHaTa U B Pymonms,
KaKTO M JILHIEPHO APYXECTBO B MakenoHud, Ha koeTo ¢ 100% coScTBEHMK Ha KanMTaIa.

JIpyKecTBOTO € 4acT OT HKOHOMMYecka rpymuposka Provimi Holding B.V .-Xonangus. Cobetrenoctra
€ Ha MeCTHO ¢msHdecko JHue — 50 % u Ha dyxaecTpaHHO OpHAMdecko nune Provimi Holding BV-
Xonmaupusa - 50%.

baza 3a uarorenne Ha (l)llﬂaHCOBKll OTI€T H CIeTOBOAHH OPHHIRITK
Ofma pamka Ha GHEAHCOBO OTIHTAHE

Jpy>ecTBOTO 3a ITbPBH BT H3rOTBA IOAUIICH OTYET B CHOTBETCTBHE ¢ MexKAyHapOAHUTE CTAHAAPTH 3a
¢unaHcoBo oruntane (MCPO). [lo To3U MOMEHT € CIIa3BaHa CUETOBOIHATA NOMWTHKA HA APYKECTBOTO-
Maiika, KoaTo e crobpaseHa ¢ npriaaranero Ha M®CO, Ho oTyerHTe ca W3roTesHu mo Harmounanswre
CYECTOBOAHH CTaHAAPTH 34 (PMHAHCOBH OTYeTH Ha MalkH H cpegHu npexnpuitus (HCCOOMCII).
Paznukrre B mpusHaTHTe akTHBH W nacue no HCCQOMCII, kouro He ca mpusHatH mo MCQO n
KOHTO HM3HCKBar NpuraraHero Ha MC®O 1 npm msroresamero Ha ordera 3a 2008 ca mpencTaseHY B
benexka 24, MHAMBHOYATHMAT CMEYKOILIAH, [0 KOHTO paboTH APYXeCcTBOTO, € pa3paboTeH H YTBbpAcH
OT CTpaHa Ha ApyXeCcTBOTO-Maiika, nopaau Koeto e csobpazed ¢ MCOO. ‘

JIpykecTBOTO M3rOTBA ¥ MpeACTaBa (pHHAHCOBUTE CH OTHETH Ha Gasa Ha MC®O, usmagenu or Coeera
no MekAyHaponHH caetoBoaHM craHmapti (CMCC) 1 passicHeHHsTa 33 TAXHOTO NpHIAraHe, H3AaJeHu
ot Komurera 3a passachedue ya MCPO (KPMC®PO), mpuert or Komucuara Ha Epponeiickus ¢eio3
(KomucnaTa) u npuinoxkaMA B PernyOnuka bearapus. MC®O npuetu ot Komucusara He ce pa3jHJYaBaT
oT MC®O, maamenu or CMCC, M ca B cHia 3a OTYETHM HEPUOAH, NPHKIIOYBAILM Ha
31 nmexemepm, 2008 ¢ w3KmOueHHs Ha ONpeNeNieHH H3MCKBAHWA 34 OTYMTAHE Ha XEHKHPAHETO B
croteercrere ¢ MCC 39 @uuancoru urcTpymerTy: Ilpusnasane u oncHABanEe, KOMTO HE Ca NPHAECTH OT
KoMmucHaTa. PEKOBOICTBOTO CUHTA, Y€ aKO M3HCKBAaHHATA 3a OTHYHTEHE H2 XeDknpaHe Obaar onoOpeHn
ot KomucusaTa, ToBa He 64 Oka3ano ChIIeCTBEeHO BIMAHHE BEPXY HACTOALIHTE (MHAHCOBH OTUETH.

IIpes 2008 [pyxecTBOTO € IpHeno BCcHYKH HOBH M mpepaGorern MC®O or CMCC, omofperu ot
Kommcstra, KOoWTO ca B cHia 3a 2008, 1 KOMTo HMAT OTHOLIICHHE KEM JIeHHOCTTA Ha J[pyXecTeoTo!

e Hamenennss Ha MCC 39 ®uHaucosn uHcTpyMeHTA: IIpm3HaBane H onewsBane v MCPO 7
(DuHaHCcOBH HHCTpYMeHTH: OnoectsaBanus (B cuna oT 1 roma 2008);

TIpunaraHeTo Ha T€3W H3MEHEHHA H Pa3siCHEHHA HE BOAM N0 IPOMCHH B CYCTOBOJHATA MOIHTHKA HA
JpyxecrBoToO.
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BUAH AL
BEJIEXKH KM OUHAHCOBHSA OTYET ([TPO[b/DKEHHE)

‘3a roguHata, HpuKUnOYBama Ha 31 aexeMBpu 2008

BCHYKY cymu ¢a B XIWIAIH GBITapcki esa, OCBEK aKo He € MOCO%eHO Apyro

Ba3a 3a H3roTBAHE Ha PRAAHCOBHA OTHET B CYETOBOAHH IPHANELH (IPOALh/DKEHHE)

O6ma pamka HA PHHAHCOBO OTYATAHE (HPOABLILKEHHE)

Hpomenu 8 MCDO

Cnenpure MCOO, usmenenna Ha MCPO n pasacaenns ca ripuers oT CMCC u KPMCOO M narata
Ha M3napaHe HA HAcCTOSIMTE (PMHAHCOBH OTYETH, HO ¢a B CHIA 3a TOJMIOHM (MHAHCOBH NEPHOINH
3aroyBamy Ha WK cnex 1 ronu 2008:

Hamenenus va MC®O | Ilpunarane 3a meped 6T Ha MCPO 1 cpbp3anmTe npomenn 8 MCC
27 (B cwia 3a rogMmKEH (UHAHCOBH NIEPHOAM 3aN0YBalIY Ha WiH cnen | sHyapu 2009) - npuer
ot KoMHCHATA ;

MC®O 1 (Pesusppan) IMpunarade 3a mepsu 5T Ha MCQPO (8 chna 3a roauiuay GuHAHACOBH
NEpHOMH 3aTouBaiy Ha WM ciea 1 ronu 2009);

Hsmenenus Ha MC®O 2 ILiamane aa 6azata Ha axuuu (B CH2 3a TORUINHM (HHAHCOBH
TIePHOMIH 3a0vYBamK Ha WiH ciey 1 aHyaphn 2009) - npuet ot Komucwusira;

MC®@O 3 (pesmzupan) Bussec komMGHHAIMHN U cCBBp3aHHTe H3MeneHna B MCC 27, MCC 28 u
MCC 31 (B cHna 3a ronuIIEK GUBAHCORH NIEPHOMH 2aNoYBAIM Ha Wi cied 1 1omu 2009);
Hamenenns Ha MCDO 7 ®uHaHCOBH HHCTPYMEHTH:OIOBECTABAHE (B CHJIa 38 FOAMLIHK
(HHAHCOBM TEPUOM 3aNOUBAIK Ha WIH ciien, 1 syapu 2009);

MC®O 8 OnepaTHBHEA CErMEHTH {B CHIIA 332 FOAMIIHM (HHAHCOBH MEPHOJH 3AMOYBAIIM HA HIH
cnen 1 sayapu 2009) - npuet or KomucusTa;

MCC 1 (peBusupas), Ipencrapsie Ha quHAHCOBH OT4eTH (B CH/Ia 3a FOIMINHH (GHHAHCOBH
HepHOH 3aN0uBAIM Ha vaH ciep, 1 suyapn 2009) - npuer or Komucusara;

MCC 23 (npepaboTten) Pasxoau 1o 3aeMH (B CHNIA 3a rOAMINEN HHAHCOBH NEPUOAM 3aNIOYRAIIH
Ha wid cien 1 suyapy 2009) - npuet oT KoMHCHATA;

Hsmenenna Ha MCC 27, KorconuaHpaHd M HHIMBHIAYaIHH QHHAHCOBH OTYEeTH (B CHIa 3a
roAuuIHA GHHAHCOBM TIEPHOM 3aNOYBALIM HA HIH cex 1 romu 2009;

Usmenenns Ha MCC 32 Ounancosn uHcetpyMentu: Ilpencraeane, m MCC 1, IpencraBgue Ha
$uAAHCOBM OTYETH (B CHa 33 TONHIUHM (HHAHCOBH INEPHOIM 3aMOVYBAUIH HAa HAH Cie]
1 auyapu 2009) - npuet ot Komucusra;

Hamenenus na MCC 39, Dunancosu uHCTpPYMEHTH: I[IpH3HaBane W OLEHABaHE OTHOCHO
pexacudHKama HA aXTHRH (B CHIA 3a TONHIIHY (HHAHCOBY NEPHONH 3aN04BaNY Ha HIH Clieq
1 rosim 2008);

Hamenenus Ha MCC 39, @unancopr uHCTpyMeHTH: IlpM3naBaHe H OleHSBaHe OTHOCHO
JOIYCTHMH X€DKHPAHH HHCTPYMEHTH (B CHJIA 32 FOJTHIIHN (MHAHCOBH NEPHOIH 3AMOYBAINH HA
Wi cien 1 wonu 2009);

[onoGpenns va MCPO 2008 - nprer ot KoMuCHATa (B CHITA 33 TOAHUDK (HHAHCOBHM IEPHOIH
zafousami Ha umu cien 1 sayapu 2009), xoHiTo 3acAra NpeACTaBAHETO, NPU3HABAHCTO HIH
IIpHHUMITHTE Ha OlEHABaHe, Hanokenn 8 MCOO 5, MCPO 7, MCC 1, MCC 7, MCC 16, MCC
19, MCC 20, MCC 23, MCC 27, MCC 28, MCC 31, MCC 36, MCC 38, MCC 39, MCC 40 n

‘Mcc 41;

KPMC<D0 11, MC®O 2 OnepauMu ¢ akuuH B PaMKHTC Ha IpyniaTa H C 0OpaTHO M3KYIEHH
coGeTReHRE aKupm (B CHAa 33 rOOMIDHM (QUHAHCORYM NCPUONM 3amOYBALM HA WIH CleA
1 Mapr 2008) - npuet ot Komucuiara; ‘

KPMC®O 12 KoHUEeCHOHHHM cnopasyMeHHA 3a yciyr# (B CHNa 3a IOJMIUHM GHHAHCOBH
HepHOAH 3art0yBamy Ha W caex 1 anyapu 2008);

e

ZAVHO C !
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BMAHJI ALl

BEJIEXXKH KBM ®HHAHCOBHA CTUET (ITPOXBIDKEHHE)

- 32 rOEMHATa, MpUKMOYBama Ha 31 aekemepu 2008

BCHUKH CYMH €2 B XH1AH OBIrapCKy 1eBa, OCBEH ako He € MOCOYEHO JIPYTe

Fa3a 3a H3roTBsine HA GAHAHCOBHS OTIeT H CYETOBOAHH HPHANENE (HPOAL/IKEHHE)
O0ma pamMka Ha PHHAHCOBO OTYHTAHE (IPOALKEHHE)
Hpomenn 8 MCPO (npoxbikenne)

e KPMC®O 13 Iporpamu 3a WIWEHTCKA JIOTHOCT (B CHIA 3a IOAHINHM (HHHAHCOBH MEPHOIH
3anoYBaIy Ha Wik cnef 1 sHyapu 2009) - npuer ot KoMucuaTa,

¢ KPMCQPO 14, MCC 19 OrpaHuueHHe Ha axTHBUTS (10 IUIAHOBE ¢ JAeHHUPAHH BHOCKH,
MHHHMAIIHE KANHTANOBH M3HCKBAaHMA M TAXHOTO B3aMMOJCHCTIBHE (B CHIa 33 IOJHEINH
hAHaHCOBM TIEpHORH 3amovBaly Ha MK chexn 1 sHyapu 2009) - nprer or Komuchara;

» KPMCQ®O 15 CnopasyMeHHA 3a H3TPAXKITAHE HA HEIBIKMMHM HMOTH (B CHNIA 33 COMHIIHM
($HBEANCOBM NEePHOAHN 3aN09BAIH Ha WIH cieg, | anyapu 2009);

o  KPMC®O 16 XemxupaHe Ha HETHA MHBECTHIMA B JYKJICCTPAHHA ASHHOCT (B CIUIA 32 MOAMIIIHH
(HMHAHCOBH NEpHONHM 3ar09BalId Ha wiu ciel 1 okroMspu 2008);

e KPMC®O 17 PasnpeneieHA¢ Ha HEMApPHYHH aKTHBH Ha COOCTBeHHMILMTE (B CHNIA 33 FOAHIINM
duHancoBu nepuony 3anousamy Ha unu cnep | oma 2009);

e  KPMC®O 18 [IpexsbpisiHe Ha aKTHBH OT KIHEHTH (B CHIA 3a FONMIIHK (HHAHCOBH MEPHOIH
3anouBallH Ha WK cael 1 ronu 2009),

[Mo-romamara gact or MCOO u KPMCODO m3moxeHH HO-rope He ca MPHMIOXHMH 3a ASHHOCTTAa Ha
IpyxecTBOTO H HAMA [Ia OKAXKAT CBINECTBEH e(eKT BhPXY (IMHAHCOBHMTE OTYETH.

CrneHUTe H3MEHEHHs Ha CTAHAAPTUTE H PassiCHEHNHATa GHxa MOTIIH J1a OKAXAT ChINeCTBEH eheKT BLpXyY
¢uHaHCOBHTE OTHETH:

e MCC 1 (pepuzupar) IIpeactapsHe Ha (BHH2HCOBH OTYETH, KOHTO H3HCKBAa MH(pOpMANHATa BHB
dHuancorure otueTu fa 6vAe o6oOmeHa Ha Gazara Ha CXOJAHH XapaKTepUCTHKH H BBBEKIA
OTHET 33 CHLBKYTTHHSA JOXOA.

e MCC 23 (peBushpan) PazxoaM no 3aemm, KOHTO DpeMaxBa ONUHMATA 34 TIPH3HABaHe HA
PasXOAUTE MO 33eMHUTE KaTO pasXol, AOKONKOTC T€ MOTAT MAPAKC Ja €€ OTHeCaT KbM
npHso0HBaHeTO, HArpaKAaHeTO H IIPOH3BOACTBOTO HA OTFOBAPAIM Ha OMNPECNENCHH YCIOBHA
aKTHBH.

CueToBOIHH DPHHUHIHR

Hacroamuar GUMHAHCOB OTYET € M3rOTBEH B XHINAM feBa {XWl. JB.) NP CHAa3BaHE HA CYECTOBOAHHMTE
OPMHIAIMA 3aJerHATH B 3akoHAa 3a CYETOBOJCTBO, 3a TeKyINO HA4HC/ABAHE, HCTOpHYECKA LEHA,
CHIIOCTABHMOCT Ha IPHXOAM M Pa3xolM, AEHCTBAWIO NpedupuiTHE, 3alla3zBaHe Ha CYETOBOAHATA
MOJMTHKA OT MPEAXOAHM OTYETHH IEPMOJH, HE3aBHCHMOCT HA OTHENHHTE OTJYCTHH NEPHOAM H
CTOMHOCTHA BPBh3Ka MEXIy HauaieH U KpacH banaHc.

PyHKOHOBAIHA BAJTYTA H BATYTA HA NpefCcTABAHE

QGyHKUMOHANHATZ BayTa € BamyTaTa Ha -OCHOBHaTa HMKOHOMHYECKA CpElia, B KOATO JIpy)kecTBOTO
QYHKIMOHMpP2 H B KOSTO Ce [CHEPHPAT M HM3pasXoJBaT NApHYHMTe MY CpeicTBa. [Ipy»KecTBOTO
OCBILNECTBABA CBOMTE CACTKH OPSAMMHO B JIEBA H B PYMBHCKH JIeH, [IOPAIH KOETO KaTo (hyHKIMOHATHA
BaJIyTa € OlipefieiieH GhArapekusT 1€B, 8 3a IUI0Ha B PyMBHHA — PYMBHCKATA Jied.
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3.2

BHAHJ{ AL
BEJIEXKH KbM ®HHAHCOBHWS OTYET (ITPOXbJDKEHHE)

_3a roamnara, npuKmoYBania Ha 31 aexeMepn 2008

Bemuxa CYMH Ca B XHIIATH GMPBPCKPI JIEBA, OCBCH aKO HE € NOCOYEHO NpYTO

Baia 33 H3roTegHe HA pEHAHCOBAN OTYET H CUCTOBOXHH NPHHIANH (KPOILTKCHHE)

DYAKNHOHATAA BAJIYTa H BAJIYTA AA NpeacTaBaie (IpoxbIKeHHEE)

ChrnacHo H3MCKBAHHMATA HA DBArapckOoTO CHETOROJAHO 3aKOHOMATENCTBO JIpYKecTBOTO ChCTaBs
(uHAHCOBHTE CH OTYETH B HALHOHAIHATA BATYTA Ha Pemybnuka buirapus - 6biarapeku sies, KOHTO OT
1 sHyapu 1999 r. e ¢ puxcupaH Kypc kbM espoto: 1.95583 nepa 3a 1 eBpo. 3a LenrTa OT4eTHT Ha KIOHA B
PyMmbHHS ce TpaHC(OPMHpa B J1eBa K ¢ OTUHTAT BATYTHH KYPCOBH Pa3IHKH.

Yy:kgecTpanna BaxyTa

Crenkure B uyX/IEeCTPAHHA BATYTa C€ BIIMCBAT TEPBOHAYAJIHO KATO KbM CyMaTa Ha 4yXXICCTPaHHaTa
BaTyTa ce MpWiara UeHTPUIHHMAT Kypc Ha Bpirapcka HapoaHa Ganka (BHB) keM parata Ha chefkara.
IlapyuHure TO3WUMH, AEHOMHHHPaHM B WHYXICCTpaHHA BanmyTa XbM JaTara Ha OGamasca ca
NpeM3TUCIieHH B JIGBA [0 Kypca, BaNMAEH 32 TasH Jata. KypcoBMTe pasnukd, BBL3HMKBALM OPH
YPEeXIAHETO Ha B3CMaHHATA H 3ab/DKEHHATA HITH IPY OTUHMTAHETO Ha MAPHYHHTE CPENICTB2, B3CMAHMITA
H 3agb/OKeHUATa TPH KYpPCOBE, Pa3iH4HH OT TE€3H, M0 KOHTO Ca (930171 3aBeJeHH, c€ OTYHMTaT KATo
dHHAHCOBM MPHXOAM HIH PUHAHCOBH Pa3XOMH 32 [IEPHOJIa, B KOHTO BE3HHKBAT.

Hepuaunas 1 oUeHKA HA ¢JIEMEHTATE HA PRHAHCOBHA O0TYET
IIpa3nsasabe HA NPHXOIH

MpuxoauTe ce OHEHABAT MO cIpaBelIHBaTa CTOAHOCT HA MOITY3eHOTO HIH HOAJIEXKAIO Ha MOMyYaBaHe
BB3HArPaXJEeHHE, HAMAIEHO ChC CyMaTa Ha ThProOBCKUTE OTCTBIIKH.

IIpuxoaute or npoAax6a HA CTOKH C€ NPH3HABAT, KOrato JIpy>KeCTBOTO € MPEXBBPIIMIC HA KylyBada
BCHYKH CHIOGCTBEHH PHCKOBE H H3TOQH 0T COGCTBEHOCTTa BBPXy CTOKuTe. ToBa OOHKHOBCHO CBHBIAAA C

daxTypHpaHeTo Ha CTOKHMTE HA KyNyBava.

[IpuxoauTe OT NMXBH C& Ha4HCHABAT HA BpeMeBa 6asa M ce ompedeadT BE3 OCHOBA Ha JBDKMMATa
JIABHEHLA M NPHIOKAMUS eeKTHBEH JIMXBEH NMPOLEHT, NPeACTaB/IaBalll NPOLEHTET, KOHTO AUCKOHTHpa
OWAKBAHWTE NAPHHHHA TIOCTHIUIEHHS [0 HETHATa HNPEHOCHA CTOMHOCT Ha ()HMHAHCOBMA aKTHB Ha Hasa
nmpeanonaraeMHs >KHBOT Ha TO3H aKTHB.

Pa3xonn

Pazxonure ce NMpH3HaBaT B OTHETa 34 HOXOOWUTE, KOraro BB3HHKHEC HaMalleHHWE¢ Ha 6’5}13[11}]
HKOHOMHYECKH M3TOMH, CBLP3aHH ¢ HAMAJICHWE HA aKTHB HHK YBENHUYEHHE HA [ACHRB, KOCTO MOXC Tla

On1e OLIEHEHO HaaeXKIAHO,
PasxojiHTe ¢¢ NpH3HABAT Ha 6a3aTa Ha NPAKA BPb3Ka MEXKTY H3BBLPLICHHTE Pa3X0JH H IPHXOIHTE.

Koraro HKOHOMHUECKHTe H3rOH CE OwakBa fa BBAHWKBAT Mpe3 HAKONKO (HMHAHCOBH MEPHOMH H
BPB3KATA MM C IPHXONHMTE MOXE Ia Opie ompejencHa caMmo Hali-00mO WM KOCBEHO, PaIXOAMTE Ce
npH3HABAT Ha 6a3aTa Ha NpOLEAYPH 32 CHCTEMATHYHO H PAlMOHANIHO pasnpeNieNcHuUe.

Pa3xo/iuTe 32 MUXBH CE NPU3HABAT B TIEPHOJA, B KOHTO Ca BH3HUKHAIM H CE ONPEACIAT B3 OCHOBA Ha
ABIDKHMATA [TABHHIA W NPHACKHMUS epeKTHBCH JHXBEH MPOLIEHT, HPEACTABIMBALL IPOLEHTET, KOHTO
JIMCKOHTHpA OYAKBAHHUTE NapHYHH ILTAlaHHs A0 HETHATA MPEHOCHA CTORHOCT Ha PUHAHCOBHS NACHB Ha
Gaza mpenarionaracMus XKHBOT Ha TO3M I1ACHB.
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BHAHJ ATl

BETIEXXKW KbM ®HHAHCOBHA OTUET ((IPOJB/DKEHHE)

. 3a ropggnara, MpEKIOYBama Ha 31 nexeMepu 2008

Bemuku CYMH Ca B XHNAAA G'Lm'apcxn JieBa, OCBEH aK0 He € MOCQYCHO Apyro

Jepuaaung H ONEHKA Ha eleMeHTHTE HR (PHHAHCOBHSA OTYET (IPOAL/DKEHHE)

Hamwunr

Pa3xoxbT 34 IAHGK MPEACTABRNIARA CYMaTa OT TEKYIIHTE H OTCPOUCHHTE NAHBLH.
Texyry pasxo0 3a danvk

Texyumuar pa3xof 3a JaHbK c¢ onpe/ens Ha 6a3a Ha obnaraemara nevanta 3a roquHata. Ts ce kopurupa
¢ ONpe/ieNieHH IPHXOAN M PAsXOAM, KOHTO 32 JAHBYHH LIEJH CC NIPH3HABAT B PA3THYHHA MEPHO/H, KaKTO
H CBC CyMH, KOMTO He ca ofnaraeMH WM HE Ce IIPH3HABAT 33 MAHBYHU LENH. TeKymusT pa3xol 3a
JaHBK ce onpenensd Ha Ga3ara Ha JAHBYHATA CTAaBKA B CHJIA KbM JaTaTa Ha GamaHca. — KbM JiaTaTa Ha
TO3H oTYeT craBkara € 10 % 3a Buiarapua u 16% 3a Pymbans /Buasn AJI-Knon Pymsnus/. Cernacuo
CHUJUIO mexxy brirapus u Pymbrus nevan6ata oT ReiHOCTTa Ha NpYXecTBOTO B PymbHus ce ofnara
Tam.

Omcpovenu danvyu

OTcpoueHHTE NAaHBIM CE OTUMTAT 33 BCHYKH BPEMEHHH Pas/IMKi MEXIY AaHb4HATA OCHOBA HA AKTHBHTE
H [IACHBHTE H TAXHATA NPEHOCHA CTOMHOCT KBbM 1aTata Ha (HHAHCOBHA OTYET KaTo Ce MON3Ba
faTaHCOBUAT METON HAa 3a[BDKEHHUSTA. 3aNB/DKEHMATa IO OTCPOYCHM IAaHBUM CE€ IPH3HABAT M0
OTHOIIIEHHE Ha BCHYKM 00/1araeMy BpEMEHHH PA3THKH, 4 aKTHBHTE 110 OTCPOYCHH JaHBLH CE NPHU3HaBaT
0 CTereHTa, o KOATO € BEpoATHO 1a uMa Grpaema obnaracMa nevanGa, cpemry KOATO /1a MOTaT fAa ce
UMOIBBAT HAMAIAEMHTE BPEMEHHH Pazivky. AKTMBH H DacHBHM HE C€ NMPH3HABAT, aKO HamalseMHTe
BPEMEHHH Pa3/IAKH BE3HHKBAT OT PEyTalHsl WIH OT TbPBOHAYATHOTO IPH3HABAHE HA aKTHB WK ACHB
IPH Olepalysl, KOATO He e Ou3Hec KoMOHHALMA M HE BIIHAE HHTO BHLPXY CUETOBOJHATA ne4anta, HATO
BBPXY JaHBYHATA reyania.

B kpag Ha BCSKa roAMHA Ce M3BBPIIBA IIPEIVIC HA TIPEHOCHATA CTOMHOCT HAa OTCPOYCHMTE NAHBYHH
AKTHBH H T4 C€ HaMangea A0 CTENeHTa, OO KOATO BEYe He € BEpOATHO Ja Ce peaIH3Hpa HOCTAaThUHO
ofnaraema neuanGa, KOATO Na IO3BOMH LETHAT WIM 4acT OT aKTHBA MO OTCpPOYeH AaHbK aa Obue

BBE3CTAHOBCH.

OTCPOYEHHTE HAHBIM CE OUEHABAT IO JAHBYHHIC CTABKH, KOMTO Ce Odakea ja Objar B chia 3a
flepHOfia, KOTaTO aKTMBBT Ce Peald3Hpa WK MAaCHBBT ce ypead. OLEHKaTa Ha OTCPOYCHHTS JaHb4HH
aKTMBM ¥ TIACHBH OFDa3iBa JAHBUHMTE TMOC/IEIMIM, KOMTO NPOM3TMYAT OT Ha4yWHAa, MO KOHTO
JIpy’KecTBOTO O9aKBa, KbM JaTara Ha GalaHca, Ia BB3CTRHOBM MIIH YpeId IIPeHOCHAaTa CTOHHOCT Ha
CBOMTE aKTHBH H IIaCHEH.

HmoTa, MamuHR, chophLxennd B obopyasane

HIMOTHTe, MAalIHHHUTE, CHOPLKEHHATa H 000py/BaHeTO, ILPXKAHH 33 NPOM3BOACTBOTO HIH ACCTaBKaTa
HA CTOKH M YCIYTH, KAKTO H 32 aAMHMHHCTPATHBHH LE/TH, CE OTYMTAT T LieHa Ha NpHio6nBaHe, KOATO
BKIIOYRA TIOKYTHATA [I6HA WIX CTOHHOCTTA HA HArpPaKAaHe WA aKTHBA, HaMalieHa C pasmepa Ha
HAYMCJIEHATa AMOPTH3ALHS M CBEHTYATHaTa 3ary6a oT 06e3leHKa.

PasxofTe 3a NpHAOOHBAHE HA IBArOTPaiHH aKTHBH CE OTYHTAT [10 LICHA Ha NpuaobHBaKe, HaManeHa ¢
eBeHTyanHata 3aryBa or o6esuenka. llemara Ha npupoOMBaHe BKMOYRZ TOKYNHATa LCHa,
TpPaHCHOPTHMTE pa3Xogd M JApYTH Ppasxomd, OpSKkO CBBP3AHH CBC 3aBBpIIBAHE HA AKTHBA.
AMOpTH3aIHATa HA AKTHBA 3a104Ba CJie/l BbBEKIAHETO My B ynotpeba.
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BHAHI Al

BEJIEXKH KbM OCUHAHCOBHS OTYET (ITPOTBJDKEHHUE)

_3a rogauara, nprkmouBama Ha 31 gexemppu 2008

BeHYKM CYMU ca B XWIAAW GbATApCKH ieBa, OCBEH aKO HE € IIOCOYEHO ApYTO

Jedannnns A ONEHKA HA IeMEHTHTE HA (HAIHCOBRYA 0THET (IPOAB/LKEHAE)
HAMoTH, MAIMAHHE, CLOPLKeHHAS H 060pyaABane (IPOALIKEHHE)

AMOpTH32LHATa HA HMOTHTE, MALIMHHTE, CHOPBXEHHATa H 060PYIBAHETO, C H3KMIOUEHKE HA 3EMHUTE U
JABIATOTPAiHHTe AKTHBH B [POLleC Ha H3rpaXlaHe, cé pasnpeseid CHCTEMAaTHYHO BhpXY LEMHI HM
nojIe3eH KHUBOT MO JHHeWHAA MeTod, OUaKBaHUAT IONIe3eH JKHBOT, OCTATHYHHTE CTOHHOCTH W METOALT
Ha aMOpTH3aNMsA Ce MpepasIieAIAaT KbM Kpad HAa BCsAka (MHAHCOBA TOMMHA, KATO NPOMEHHTE B
NpUOTTH3KTENHUTE OLEHKH, KO HMa TaKHBa, CE OTYHTAT B MEPHO/Ia HA MPOMSHATA.

CpCI[HHHT IoJie3eH KHBOT B 'OAUHH 34 OCHOBHHTE I'DYIIH ,Z['bJ"il"OTpﬂﬁl-ﬂ‘I MaTepHanBH aKTHBHM € KakKTo
cjcaBa:

2008 2007
Crpamu d IogoGperna KsM TAX 25 25
Manmsn 35 3.5
ChopBKEeHHA 10-12.5 10-12.5
ApToMoGHIH 4-5 4-5
JpyrH TPaRCIOPTHH CPELCTEA 12.5 12.5
CromaHcKHA HHBEHTap 6.6 6.6
KommoTtpu 25 2-5

[leuan6ata Wik 3arybata OT OTMHMCBAHE HA MMOTH, MAINHHH, ChOPBKEHHA U 000pyABaHe ce Onpezeld
KATO Pa3iHKa MEKIY NOCTHILICHHATA OT npojaxGaTa  MPEHOCHATA CTOHHOCT HA AKTHBA M CE IPH3HABA
B OTYETA 32 ZOXOJMTE,

JbaroTpaliEl HEMATEPHAJIHE AKTHBH

KoM 31 nexemepr 2008 u 2007 apiroTpaiiHuTe HEMaTepHATHE AKTHBH BKIIOYBAT OCHOBHO NPOrpaMHH
npoykTH. JBAroTpaiiHiTe HeMaTePHAIHY AKTHBH Ce OTYMTAT IO lieHa Ha npuyobuBaHe, HAMaNEHa ¢
HATpyNaH4aTa aMOPTH3aIliA M EBEHTyalHaTa 3aryba or o0e3leHKa M ce aMOPTH3HPAT IO JIHHEAHHA
METOX 32 TepHoA OT 5 romuuH. OUaKBaHUAT MOJE3CH MKHBOT M METOABT HA aMOPTH3aUHi CC
npepasrexar B Kpad Ha BCsAka (MHAaHCOBA TOJIMHA, KATO MPOMEHHTE B TpuOIM3HTENTHATE OLCHKH, aKo
¥iMa TAKUBA, Ce IPU3HABAT B NIEPHOA, B KOHTO BH3HHKBAT.

MaTepHATHE 3a0aCH

MaTepyaTHiaTe 3a0acK Ce CBHCTOAT OT MaTepuali, CTOKM M rOTOBA NPOAYKIMA ¥ Ca OUCHEHM o
JI0-HHCKATA OT LEHATa Ha NpHAOCHBaHE M HETHAaTa PeaymsMpyeMa CTOHHOCT. Ilenata Ha npuanoOHBaHE
HA MaTEepHAIATE BK/IOYBA NOKYTIHATA CTOHHOCT Ha CHOTBCTHHA MATCPHAJ, TPAHCIIOPTHH, MHTHHYECKH H
ApYTH pasxogd HEODXOMMMM 3a [OCTaBKaTa, a LEHaTa Ha npuaobuBane Ha FOTOBATAa MPONYKUMA
BKTICUBA H CHOTBETHATA YacT OT MOCTOSHHMTE M IMPOMCHIMBH OOLIM pasxOiy, KOMTO C€ MpaBAT IpH
npepaboTBaHeTO Ha MaTepUATHTE B NOTOBA NPOMYKIHA. PasxoauTe 32 MaTepUATHH 3aMacy ce ONpeaeisT
pa Gasa cpemHo-TpeTeryieHa ena. HernaTa peamusyema CTOHMHOCT € OYAKBaHATA NPOJAKHA LICHA B
oGuuaiiHus xox Ha GH3Heca, HaMaleHa ¢ pasXOAMTe Mo npopaxbara.
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BHAHI AJ,

BEJIEXKKY KBM ®HHAHCOBHA OTYET (ITPOTbIDKEHUE)
3a roguHara, nprKmoyeama Ha 31 gexeMBepu 2008
Bewara cyMH ca B XHAAHM GBITapcKH NeBa, 0CBEH aKO HE € MOCOYEHO JPYTo

JebHOHNHA H OHNEHKA HA eJIEMEHTHTE HA PUHAHCOBHA OTYET (IPOAbIKEHEE)

Ob6e3nenka

B kpas Ba rogusara JIpy>ecTBOTO H3RBLPINBA NPETIC] HA NPEHOCHATA CTOMHOCT Ha MaTEpPHAIHHUTE H
HeMaTepHATHUTE HETEKYIUH aKTHBY, 33 [a ce ONpeAeNH Jajid MMa HHIAKKaupn 3a obesleHka. AKo
CBINECTBYBAT TaKHBa HH/AHKALIMM, CE€ M3YMCIABA BH3CTAHOBUMATA CTOMHOCT HA AKTHMBA, 332 JAa CE
onpeies pasMepa Ha 3arybata ot obeslierHka. Korato He € BE3MOXKHO Ja ce M34HCIIH BB3CTAHOBHMATA
CTOHHOCT Ha OIpefieNicH akTHB, JIpy)KecTBOTO H3YMCIABA BE3CTAHOBMMATA CTOWHOCT Ha reHepHUparmus
NapHYHH HOCTBHIUIEHHA OBEKT, KBM KOWTO aKTHBBT NPUHAINEKH.

AKO TaKa W3YHMCIIeHaTa BB3CTAHOBMMA CTOMHOCT HA AKTHBA (WJIH FEHEpPHUPALIMA NapPUIHM MOCTHILUTEHHS
o0exT) € Mo-HUCKa OT NpEeHOCHaTa MY CTOMHOCT, NOCE[HATa Ce HaMandBa /0 BL3CTAHOBHMATA
CTOMHOCT Ha aKTHBa (reHepHpalKs MapUMHH IOCTHRIVIEHHs 06exT). 3arybaTa ot obe3neHKka ce IpH3HaBa
3a pa3xoJ BenHara.

Ipe3 2008 JIpyxecTBOTO € HAUMCTIUIO 00E31CHKA Ha TIPOCpOdYEHH B3eMaHHA Had 365 nuu B pazMep Ha
5 XWIJB., KOMTO PBKOBOJACTBOTO MpENEHsBa, 4e HAMa Ja Obaar cebpann. OtnHcana e ofe3neHKa 3a
TIPOCPOMEHM B3EMAHHA HOPaJH H3TEKRT JaBHOCTEH CPOK B pa3Mep Ha 262 XHIIIB. H IOpagH IUIAlIAaHHUA
OT CTpaHa Ha KJIMEHTHTE B pasmep Ha 10 xwi.jas.

Korarc 3arybata or ofe3ucHka BIIOCNEACTBHE C€ BH3CTAHOBH, NMPEHOCHATa CTOMHOCT HAa &KTHBA
(reHepHpamlia IApHYHH WOCTBHIUIEHHA ofeKT) ce yBelM4aBa [0 IPeH3YHCHEHATA BB3CTAaHOBHMA
CTOHHOCT, TaKa ye yBeNIFTYEHATa HPEHOCHA CTOMHOCT Aa He HaJIBMIIaBa CTOMHOCTTA, KoATOo 6H Guia
oflpesieneHa, ako He e OMna npm3Hara 3aryba oT obe3dleHka Ha akTHBa (reHEpPUpAllMA NAPHYHH
HOCTHIUICHH 00EKT) B NPEOXONHH MONHHH. BhicraHOBIBaHETO Ha 3aryba or obe3ueHKa ce NMpuU3HABa
KaTO NPHXOJ BeAHAra.

3am».tmcenna IPH NCHCHOHHPAHEe

Hopa,[m HECBIIECTBCHOCT HA CYMAaTa HE CE€ HM3IrOTBAT IUIZHOBE C ,ue(bmmpalm AOXO0OH 33 3aaBJDKCHHA
IpH NEHCHOHHUPAaHE.

HpOBll3llﬂ H YCJIOBHH 38AbJ/DKCHHA

[TpopM3HATa ¢ 3a0B/DKCHHE ¢ HEOMPEACICHM CPOUHOCT WM cyma. IIpoBHsua ce nmpH3HaBa, Korato
JpyXecTBoTO HMAa NPABHO HIM KOHCTPYKTHBHO 3aJbIDKCHHE B PE3yATaT Ha MMHaIO ChOMTHE; HMa
BEpOATHOCT 3a IOracsBaHE Ha 3aJB/DKCHHCTO Na Obae HEOOXOOHM IOTOK pecypcH, ChbIbpiKan
HKOHOMHYECKH IIOJI3H U MOXe Ja ObJe HaNpapeHa HaXeKAHA OLEeHKA Ha CTCHHOCTTA Ha 3aIBL/DKCHHETO.
Koraro He chimecTByBa BepOATHOCT Ja € HEOOXOAMM H3XOJSII IIOTOK PECYPCH HIH aKO CyMaTa He MOXe
Ia Ce ONpEAcNH HalIe:KIHO, 3aJbL/IKEHHETO CE OMNOBECTABA KATO YCJIOBHO 3afBIDKEHHE, OCBEH 4KO
BEPOATHOCTTA OT HM3XOJALIH MOTOLH PECYpcH, HeoOXOAMMH 33 NOracsBaHETO Ha 3aJb/DKEHHETO, €
OTAaieyeHa BbB BPEMETO.

Chenkn cne CBbP3aHH JRIA H BJAHMOOTHOLICHHAS MEXKAY CBFBP3ARE JIHIA

BsanmooTHOLIEHHA MeX Oy CBBP3aHH JIHLA CBIISCTBYBAT, KOraTto JaficHO HLE MOXE Aa KOHTpOIHpa
JHPEKTHO WAH HHAUPEKTHO 4pe3 eXUH WIH NoBeYe NOCPEARHIH APYToTO JTHIIE WIH MOXKE 13 YIPDKHIBA
3HAYMTEIIHO BIIMAHHE BHPXY (PHHAHCOBATA H ONCPATHBHATA MY MOJHTHKA. TakuBa B3aMMOOTHOWCHUA
CHIUECTBYBAT M ¢ JIPEIANPHATHA KOUTO ca NMod o6m KoHTpos ¢ JIpy>KeCTBOTO, KAKTO M MEXIy
JIpy>KeCTBOTO M HErOBHMS KNIOYOB PHKOBOACH NIEPCOHAN, JUPEKTOPHTE WIM aKLIMOHEDHTE MY.
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3.13

BUAHAO AL
BEJIEXKH KEM PHHAHCOBHA OTYET (ITPOIBJDXKEHHE)

3a roguHara, NpHKoYBamz Ha 31 aexemepa 2008
Beudxy cyM¥ ¢a B XWIAAH 6BATapCkH NeBa, OCBEH aKo He & NOCOIEH0 APYTO

dehHHBAA B OLEHKA HA eJIeMEHTHTE HA (PHHAHCOBHS 0TYET (IPOALKeHHE)

OCHOBEH KAlIHTAN

QCHOBHUAT KANKTAN € [PEACTABCH MO HErOBATA HOMMHATHA CTOMHOCT, CHIMIACHO CHAEOHOTO pelmeHne
34 PerHCTpaLMATa MY,

PDuEHANCOBA AKTHBH

@UHAHCOBHTE AKTHBH C€ KIACH(OHUMPAT B CAEHHMTE KaTeropHH: GMHAHCOBM aKTHWBH, OTUMTAHH IO
CrpaBeAnMBa crodiHocT B nedan®GaTa wiH 3ary0aTa; MHBECTHIIMM, ALPXKAHW [0 Manek; akTHBH Ha
pasmonioxeHne 3a npoxaxk6a w Kpemurd M B3eManns. KnacuHUMpaHeTC 3aBHCH OT Xapakrepa H
TPe/IHA3HAYEHMETO Ha (IHAHCOBUTE AKTHBH M CE ONPEAEIA IPH [THPBOHAYATHOTO MM NPH3HABANE.

3.12.1 M[pepocraBenn KPeAHTH H B3eMAHAA

THProBekH M APYTH B3eMaHUA H KPEIUTH, KOHTO HMaT QHKCHPAHH WM ONIPEeAeMH IUTALAHUS U He ce
KOTHPAT Ha AKTHBEH Nas3ap, ce KIacH(MUApaT Kato “npelocTaBEHH KpelMTH M B3eManus™. Te ce
OLICHABAT TI0 aMOPTH3MpaHa CTOMHOCT, onpejeieHa 4Ype3 METOA2 Ha e(eKTHBHHA JIMXBEH MPOLIEHT M
HAMAJIEHAa C eBeHTyanHaTa 3aryba or obesuenxa. B Oamanca Ha JIpyecTBOTO aKTHBHTE OT Tazd
KaTeropusi ¢a NpeACTaBeHH KaTO THProOBCKM M IPYTH B3¢MaHHs M HAPUYHH CPEACTRA.

Tvpeoscku u Opyzu 63eManuA

THpProBekMTE H APYTH B3EMaHMs He Ca JIMXBEHH H €€ OTYHTAT MO aMOPTH3HpaHa CTOMHOCT, KOATO
CBBMRNA ¢ TIXHATA HOMMHAJIHA CTOHHOCT, HamaleHa ¢ HeoOXoauMara NpoBu3uA 3a O0c3ueHKa W
Hecn6mpaeMocT. PHKOBOJICTBOTO M3BBpPIBA PEZIOBHO Nperfied Ha B3eMaHWATa, 33 Aa YCTaHOBM Al
CBHLIECTBYBAT HHAMKAUHH 33 00e3LeHka H HeChOUpaeMocT,

ITapuunu cpedcmsa

TlapH4HMTE CpeACTBA H NAPMYHH EKBHBAICHTH BKIIOYBAT NAPHIHM CPEACTBA B GPOM, pasmialiaTeTHH
cMETKH B 5aHKH H KpaTKOCPOUYRH GaHKOBM AEMO3HTH C NAaAEK HE € NO-TEITET OT TPH Mecena.

PHAANCOBH NACHBH H KANHTAJOBE HHCTPYMEHTH, H3Aaaenn ot JpyxecTBoro

JILICOBHTE ¥ KAIHTAIOBUTE HMHCTPYMEHTH Ce KNacHGuUEpar KaTo (UHAHCOBH IIaCHMBH WM KaTo
KAITMTAN B 32BHCHMOCT OT ChILPKAHHETO Ha NOTOBOPA.

(DHHAHCOBHTE NMACHBH ce KIAacHGHUMpar WIH KaTo (PHHAHCOBH NACHBM, OTUHIAHK MO COPaBeNIHEBA
CTOMHOCT B Nevyan®aTa WiH 3arybara, WM KaTo (HHAHCOBH MACHBH N0 aMOPTH3HPaHa CTOHHOCT.

3,131 PpEARCOBH DACHBH, OTYATANHE 10 AMOPTHIHPAHA CTOHHOCT

OHUHAHCOBHTE MACHBH, OTYMTAHH II0 aMOpTH3ApaHa crofHOCT BKJHOYBAT THPFOBCKHTE H JPYTH
3abIDKEHHA M 3a]Ib/DKEHMATA [0 JIMXBEHH 34EMM.

Tepzoscru u Opyau 300bANCEHUA

THpProBecKHTe ¥ IPYTH 3aiB/DKCHHA HE Ca JIMXBEHH M Ce OTYIMTAT 110 aMOpPTH3HpaHa CTOHHOCT, KOATO
CHBIIAZA C TAXHATAa HOMHHANHA CTOMHOCT.
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3.13

3.14

BHAHI Al

BEJIEXXKH KBM ®HHAHCOBHA OTYET (PO ThJDKEHHE)

_3a roguHata, npuKmouBalia Ha 31 gexeMspa 2008

BCHYKH CYME ¢a B XWIAAH GMMPCKH JiI€Ba, OCBCRH 4KO HE € MOCOICHO APYTO

e HEANHAS B OI[EHKA Ha eJeMEHTHTE HA HHAHCOBHESA OTIET (IPOAB/DKEHHE)
OHBANCOBH NACHBH H KANHTAMOBH HACTPYMEHTH, H3xaNenH 0T JIpy#kecTBoTO (Npoab/LKeHHE)
3.13.1 ®uEaHCOBH NACHBH, OTYHTAHH N0 AMOPTH3APARA cTOHHOCT (IpoaAL/DKEenHE)

Baovnaxcenun no Mxeenu 3aemu

JIuXBeHWTe 3aeMH Ce OTYMTAT ILPBOHAYAJIHO IO CIPAaBEIHBATA CTOWHOCT HAa MONY4CHHUTE
CKBHBAIEHTH, HETHO OT DPAa3XOJMTE, CBBP3aHM C M3NaBaHETO Ha 3aeMa. JluxmenWTe pasxomu ce
HauyHC/IBAT TeKYIIo Ha 0a3a BaJIMIHHUTE THXBEHH MPOLEHTH 33 CHOTBETHHA [TEPUOA.

CaeTopoaal NPEANOJIOKENAH H BPAGIN3HTEIHA CICTOBOAHH HPENeHKE

Tpunokenuero Ha MC®HO wu3MCKBa OT PHKOBOACTBOTO J[a NPWIOKH HAKOM CHETOBOJHM
TIPE/ATIONIONEHHA B TIPHOIMBUTEIHH CYETOBONHH MPEUCHKH MPH U3rOTBAHE HA TONHIIHMA ¢dunancos
OTYeT W NpU ONpenesIsHe Ha CTOHHOCTTAa Ha HAKOM OT aKTHBHTE, MacHBHTE, PHXOINTE H PA3XOIWTS.
BeHuxu Te ca H3BHpIIGHM Ha OCHOBara Ha Haii-nofpara OpeuieHka, KOSTO € HampaseHa OT
PBKOBOICTBOTO KbM JATaTa Ha H3TOTBIAHETO HA durancosus oruer. JeHCTBHTEHHTe pe3yiTaTH Omxa
MOTJIH /a Ce PA3IHYABAT OT NPe/ICTABEHHTE B HACTOAIIHS PHHAHCOB OTYET.

CueToBOIHATE INpPEANONOKEHHA ¥ NPUGIHIUTETHATE CHETOBOAHH TNPEUCHKH Ce INpepasrIekiar
noctossHo. [IpoMenn B nprGnuzurempuTe MPCUSHKH Ce MPH3HABAT B [EPHOAA Ha NPOMAHATA, KO
IIpOMSAHATA 3acATa CAMO TO3H NEPHOA WIH B IICPHONIA HA NPOMIHATA 1 GbIeIIH HEPUO/H, aKO NPOMAHATA
3acsra d XBaTa BHOA.




BHAHJI AJY

BEJTEXKH KBM OHHAHCOBHA OTYET (JITIPOLBJDKEHHE)

. 3a roaMHara, npunodBama Ha 31 qexemBpu 2008

Berukd cymy €& B XWIAIH ObJrapcKH JIeBa, OCBEH aKko HE € MOCOYEHO APYro

HMoTH, MATIIHAN, CHOPLIKEHAN U 060pyBaHe

KeMm 31 mexeMepr 2008 1 2007 ©MOTHTE, MALIHHUTE, CHOPBKEHMATA U 000PYABAHETO BKUTIOUBAT:

THPBOHAYATHA
CTOHHOCT

CATNO KbM
31 REKEMBPH 2007

MNpuaobury
Ipexseprenn
Haneamu

CAJJO KEM

31 IEKEMBPH 2008

HATPVYIIAHA
AMOPTH3ALIMA

CANIO KbM
31 JEKEMBPY 2007

Amoprmsaims

3a roarHaTa
AMOpPTH3AlHE HA
IIPEXBBPICHH
AmopTH3auws Ha H3NE3NH

CANIIO KbM
31 IEKEMBPH 2008

BAJIAHCCBA
CTOMHOCT KbM
31 JEKEMBPH 2007

BAJIAHCOBA
CTOMHOCT KbM
31 TEKEMBPH 2008

3eMH H

Manrunu, TparcnopTHH Jhnrorpating Pasxonu za O6wo
Crpald  CLOPBKEHHA H CpeacTsa HeMarepHalTHi npuxobusane Ha
obopyneane JADYTH AKTHBH JA
1,033 1,214 394 112 187 2,940
- 17 210 11 192 430
172 3 - - (175) -
- (32) (111) - (204} 347)
1,205 1,202 493 123 - 3,023
106 429 247 38 - 820
26 99 84 15 - 224
- 39 (95) - - (134)
132 489 236 53 - 910
927 785 147 74 187 2,120
1,073 713 257 70 2,113

Amopruzanusta 33 2008 ¢ B pasmep Ha 226 Xwi. jiB., OT xoWTo 111 Xmn jB. ca OTHYETEHH B
cefecTOMHOCTTa HA MPOJAKOHTe, 47 XAILIB. B pasxoiH 3a npoaax0u 1 68 xui. JB. ca OTYETCHH KaTo
aNMMHHCTPATHBHH pasxonu (Bxk. Gen. 16, 17 u Gen. 18).

Jsas0Be H YIACTHHA

BUAHA AJ npurexasa 100 % or xanurana sa Iposwmu Maxemonus EOOJ], peructpupano »
IlenTpansms peructbp Ha Pemy6Gmuka MakegoHus ¢ peuwicHHe 6136214/01.09.2006 r. mo aeno
30120060010020 ¢ kameran, paBHocTOoeH Ha 10 xwr.iB. OcHOBHA NEHHOCT Ha ABLIEPHOTO APYKECTBO €
TBPrOBHA ChC CYPOBMHHM 3a TPOM3BOACTBO Ha (ypaxs ¥ MPOXYKUMA /TOTOBH $ypakH, MPEMHKCH H

KOHIIEHTpaTH/, IPOU3BOACTBO Ha 3aBoAa Ha Buana AJl B bayrapus.



BHAHJ AJl

BENEXKH KM PHMHAHCOBHA OTUYET (ITPOOBLIDKEHUE)
_3a rogunaTa, MpHKMOUBama Ha 31 sekemspu 2008
BeHuky cyMH ca B XAy (BITapCcKH N€Ba, 0CBEH KO HE € NOCOIeHO APYTO

6. IIpeannaremn pa3xoad /ALarocpoadu/

CrriacHo poropop Mexny Buanm AJl u Ilposumu Cesameso AJl ot 08.05.2007 [pyxecrsoro
H3BBPIUBA [IPOCKTHPAHE, CTPOHTENCTBO H BLBSKIAHE B €KCIUIOATALHS HA CKIAN0BO IIOMELICHHE BBPXY
tepen or 800 kB.M., cobersenocr Ha Ilposmmu Cepnuepo. Cren H3rpaMKIAHETO HA MOMELUCHUETO
JIpy>KecTBOTO MOMy4aBa NpaBo jia ro 1oi3pa 3a nepod ot 10 roguuu. Obmara CTOMHOCT Ha pa3XOIHTe
o H3rpakiaaHe Ha cknaja B pasmep Ha 204 xwiJB./B T.u.14 xwias. 3a 2008, 20 xwris. 3a 2009,
170 xuns. caea 2009/ mpeacTaBisBa MpeJiUIALIZHE HA IPABOTO A3 C€ H3NOJ3BA NIOMELIEHHETO 3a
nepsosa or 10 roauHy.

7. MaTepuaand 3a0acH

MarepuanumTe 3anack ksM 31 exemppu 2008 1 2007 ce CBCTOAT OT:

KbMm KM
31.12.2008 31.12.2007
Croku 2,564 12,600
Marepunanu 341 871
I'oToBa NPOXYKLHA 86 100
JNpyrv /cTOK®! HA BT/ 163 1,449
Iposu3na 3a o6e3ueHKa - -
OBIO 3,154 15,020
8. THproecku U APyrH B3¢MAHHA
KM 31 nexemspr 2008 1 2007 TRProBCKH H APYTH B3CMaHHA BKMIOYBAT:
KbM KuM
31.12.2008 31.12.2007
BieManusi OT KJIMEHTH B CTPaHATa ‘ 5,414 7,791
B3eManua OT KNHEHTH B TyxGHHA 817 193
BsemanM#s OT cBBp3aHy auua (Gen. 21) 5,033 1,843
OGesiieHKa Ha B3MaHHA _ 45 (312)
Q6mo B3¢MalHd 0T KIHEHTH, HETHO 11,219 9,515
Jpyry KpaTKocpOodHH B3¢MaHHA 253 677
Pasxoay 3a NpeMIUIATEHH CYMH 46 33
OBLIO 11,518 10,225

HO-I[OJTy € [pEACTaBeH BB3pacTOB AHAJIM3 HA B3eMaHMATa OT KIHCHTH W3BBH IpyIlarTa:

Kum Kum

31.12.2008 31.12.2007

Texymu 4,100 6,564
Tipocpovenn ao 30 nxm 1,674 1,254
Tpocpogesin MexIy 31 1 90 un 310 154
Tlpocpovenn mexay 91 u 180 aum 61 7
TMpocpodeHn mexcay 181 1 365 auu 40 5
TIpocponeHy Han 365 nHA 1 -
6,186 7,984
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9,

BUAHJI AJ[

BEJIEXKH KbM ©®HHAHCOBHSA OTYET (ITPOAB/DKEHHE)

. 3a rogMHAaTa, NPUKMFOYBama Ha 31 gexemepu 2008

Bcmake cyMH ca B XHIAAH ORATapCKH JIEBA, OCBEH aKO HE € MI0CO9eHO ApYTo

TLProBckd H APYrH B3eMAHHA (HPOAL/LKEHHEE)

PasMepbT Ha HAuHCIeHATa OOE3NEHKAa CHIVIACHO KpEIMTHaTa MONHTHKAa Ha JIpYyXKecTBOTO € KakTo

crnejpa:
KuM KsM
31.12.2008 31.12.2007
OGe3ueHKa Ha TIPOCPOUCHHA Hafl 365 nuu 45 312
45 312
JHpyzu xpamkxocpouru 83emanin
KM 31 nexkemepu 2008 1 2007 npyrure kpaTkoCpoIHH B3eMaHKd BKIIOUBAT:
Kem Kzm
31.12.2008 31.12.2007
ABAaHCH, IUIaTeHH Ha T0CTaBYHIH 8 -
ABaHCH — MOJOTUETHH THLA 20 16
Pa3qeTdt NO 3aCTPAXOBKE 1 1
JIaHBLH 32 BB3CTaHOBABAHE 205 641
Apyru 19 19
OBLIO 253 677
Hpedonnamenu pasxodu
KoM 31 nexemepu 2008 u 2007 mpeArmaTeHATe pa3sxoaH BKIIOYBAT:
KM KsMm
31.12.2008 31.12.2007
JacTpaxopxa 15 28
TpeamiaTeHo HOJM3BAHE Ha JHICH3H 6 -
[pemmnaTeH HaeM 20 -
Apyru 5 5
OBLIO 46 33
TMapuvAH cpecTha M NAPHIHA eKBHBAJICHTH
Keum 31 nexemspu 2008 1 2007 naprummre cpecTBa ca KaKkTO Cre/iBa:
KsM Kzm
31.12.2008 31.12.2007
[TapsiHH CpEACTBa — PA3IAIIATe/ HH CMETKH 1,858 6,817
[Tapwriay cpencTsa B 6poi 63 82
TMony4eHu 9eKOBE 693 -
OBIIIO ’ 2,614 6,399

e e ) /
. . T i

16




10.

11.

BHAHJI AJl

BEJIEXXKH KbhbM ®HHAHCOBHSA OTUET (IPOABICKEHHE)

3a ropumara, npriUtogBama Ha 31 aexemppu 2008

Bcuuku CyMH ca B XWIAH OBArapcky eBa, OCBEH aK0 He e MOCOMEHO Apyro

ToproBcKH H APYId 3aQb/KeHUS

KuM 31 gexemepn 2008 u 2007 KpaTKOCPOYHHTE 3a/IB/IKCHHS BIIOYBAT:

KM Kbm

31.12.2008 31.12.2007

JamnmkeHus KbM CBBbp3aHK nHna (6en. 21) 2,752 1,601
3aLIpKeHHA KBM dyKIAcCTpaHHH AOCTaBYIHIH 4,100 12,212
3aapmxeHHs KbM MECTHHA OOCTRBUHIH 1,270 1,701
3anemxeHns KbM NepcoHana 70 57
3ambioKeHds KbM OCHIYPMTENHH NPeaIpHATHS 26 22
Jlanbk 006aBeHa CTOHHOCT 975 -
JaHLK BBpXY AOXOJWTE Ha (PHIMIESCKUTE JIALA 3 8
JHaunk Bppxy neuanbara 94 288
3axpmxeHss no gpuearcos mmmHT (Gen. 12) 165 123
[Ipuxomu 3a GbREIIH NEPHOIH 33 -
JpyTH KpaTKOCPOYHH 33 1b/DKECHHA 9 84
[TpoBuU3KA 3a 3aTbIDKEHHA - 1,834
OBIIIO 9.497 17,930

JIa3AHr

JlajieH JIM3MHTOB JIOTOBOP ¢ KIacHuIMpa Karo (QHHAHCOB JIM3HHI, KO NPEXBLPIA MO CBINECTBO
BCHUKM PHCKOBE H KIFO[M OT COGCTBEROCTTA BBPXY akThBa. Beekw JpYyT JIUSHHT C& KiracuGuUIMpa KaTo
OTICPATHBEH JIH3HHL.

B HAYAIOTO HA JIM3HHIOBASA IOTOBOP GMHAHCOBHAT TM3HHT CE IPH3HABA KATO aKTHB Ha J[pyiecTBOTO B
pasMep, KOlTO B HAaYaOTO Ha JIM3MHIOBHI CPOK € PaBEH HA [O-HMCKATA CTOMHOCT OT CIPaBE/THBATA
CTOMHOCT Ha HaeraTa COOCTBCHOCT M cerallHaTa CTOHHOCT Ha MHHHMMAJHHTE JIM3HHTOBH IUIAINAHWUA.
CHOTBETCTBALIOTO 3aXb/DKEHHE KbM JHSHHTOZATENd C& OTYMra B OanaHca KaTo 3aib/UKeHHe II0
$HHAHCOB JTH3MHI.

JIH3MHrOBMTE IUIAIAHHA CE€ pPasTIpele/T MeaIy (MHaHCOBHA pasxol H  HAaMAICHWETO Ha
HEH3ITATEHOTO 3aTL/DKEHAE, Taka 4e Ja C¢ HOMyYH MOCTOAHeH TIEPHOAMYCH JIMXBEH IpPOLEHT no
OCTATLYHOTO CALIO Ha 3aabiDkeHMero. DMHAHCOBHTE Pa3xofH ce MPH3HABAT AMPEKTHO B OTHETA 33
JOXOJIMTE, OCBEH 8KO Ce OTHACAT AHPEKTHO 3a ONPENICNAHETO HAa AKTHEA, B KoMTO crysadl Te ce
KANHTATIH3HPAT B CHOTBESTCTBUE ¢ 05ImaTa NONUTHKA 33 PASXOJHTE 1O 3aEMH.

Jlu3HHroBHTE TAIAHMS TIO OTIGPATHBEH JIMBHHI ce NIPU3HABAT KAaTO PasXOl B OTHETa 33 IOXOIHUTC N0
JMHEHHUS METOJ 3a HeqHsi CPOK Ha JJM3HHIOBHs JOTOBOP, OCBEH 4KO JpYra CHCTEMHA faza He e
[IpeICTABHTEIIHA 32 BPEMETO, NP3 KOETO MOTPECHTEIAT NON3EA HIrONMTE OT HACTHA aKTHB. VeiroBHUTE
Pa3xo/Ii 32 HaeM Ce NPH3HABAT KaTo PasXofl, B NIEPHOZA, B KOHTO BH3HHKBAT.

Kparxocpounu 3aeMHA

KparkocpoyHHuTe 3aeMH KM 31 nekeMBpH 2008 BKIIOMBAT 3aeMM OT CBHP3aHM JHLA W GaHKOB 3aeM
foebpapadt/ B pasmep cpoTBeTHO Ha 1,956 xwn. 1. (k. Gen. 21) u 4,640 xu1. nB. Cymara Ha
KPaTKOCPOYHHA 32€M OT CBBP3aHOTO JMLE - Provimi Holding B.V. —Xonangua B pasmep Ha 1,956
XWILJIB. € OCOYEHa B HACTORAIIMA OTYET B 33ABJDKCHHS KLM CBbP3aHH JTHLA.

JIpyXecTBOTO HMa CKTIOMEHH JIOTOBOPH 32 0aHKOBH 2a€MH:
- Osbpapadri ¢ mumar 5,000 xuriB., yCBOHM B BGN, EUR wm USD 1 613 xn. eBpo

- peBoIBHpall KpeZHT B pasMep Ha 1,022 Xun. €Bpo
Tapantapany ca ¢ pedeperius o1 Provimi S.A.-@panuui. OGUMST pasMep HA IUIATEHHUTE JIHMXBH TIO

GanxosH 3aeMu 3a 2008 e 493 xun.ab.
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12.

13.

14.

BHAHJT Al
BEJIEXXKHM KbM ©®UHAHCOBHSA OTYET (IPOXBJDKEHHE)

_3a roguuaTta, MpEKIoYBama Ha 31 nexemspu 2008

BCHYKY CYMH Ca B XsULili GBIrapckH NeBa, OCBEH aKO HE ¢ IOCOYEHO pYro

JABJrocpovHH 3aXb/DKEHHS

KbM paTara Ha GanaHca JRITOCPOYHWTE 3afBDKeHMs Ha J{PyKECTBOTO BKIXYBAT NOTOBOPH NO
¢HHAHCOB JIH3UHT 3a MAKeTaXKHA MALIHHA U JIEKH apToMOOH/TH. JIMXBEHHTE TIPOLICHTH MO Te3H JOTOBOPH
ca Gasupany Ha Tpumeceder EURIBOR nmoc duxchpana xea. CpeHUAT JIMXBEH NPOLICHT € 5.05%.

3aTE/DKeHMATA 110 (PHHAHCOB JIH3HHT Ca KaKTo cllefpa:

Kbm KbM

31.12.2008 31.12.2007

IMo-manko 1 roowHa 183 143

Ot | go 5 rogvHH 171 262

BBaenm THXBEHH IUIAMAHKA 0O JOTOBOPH 32 PHHAHCOB NH3URT (24) (38)
Hersa HacTosina CTOMHOCT HAa 3aiBDKeHAATa N0 (HHAHCOB

JIE3HHT 330 367

3aTBIDKeHHATA 110 (QUHAHCOB JIM3UHT KbM JaTaTa Ha 6anaHca ca KaxTo clie/sa:

KoM KM

31.12.2008 31.12.2007

JInArocpodHa 9acT Ha JIH3MHTOBH 3a0BJIKEHUA 165 244
KpaTkocpouHa TaCT Ha JIM3HHTOBH 38 {b/UKEHMA 165 123
Bceuuko: 330 367

KoM 31.12.2007 XBITOCPOYHHMTE 3AAB/DKCHHA Ha JPY)KECTBOTO BKIIIOUBAT M 3AXLIDKCHHC KeM Provimi
Holding B.V. B pasmep Ha 391 XMiJiB., HpPEACTABIABAILY ABIAroCpotHATA YacT OT NPEeAOCTABEH
(dHuHAHCOB 3aEM.

OcHOBEH KAIHTAN

Kwm 31 nexemepu 2008 coGereenuk Ha 50% ot psnopere Ha HpyxectBoto € MBan Muxaiinos
Tpuconos u 50% Provimi Holding B.V .-Xonaunus.

H3meneansd B COOCTBEHHAS KAMHTAX

ChriacHo peiente Ha o6uoto cs0panue Ha aKIIMOREPHTE Ha Buann AJf ot 26.06.2008 e pasnpenencH
JIMBHICHT 3a cMeTKa Ha meuanGara or 2007 B pasMep Ba 400 xwi.Js. / B T.4. 200 xWI.JB. B TIONI3d HA
Mpaun Muxaiiios Tpudonos 1 200 XHiJIB. B 00134 HA Provimi Holding B.V/.Hauncrnedure TMBHACHTH

He ca m3ruTateHH KM 31.12.2008. -

TIpu npesadyTHpaHeTe Ha oTdeta Ha Kiona B Pymenms ksM 31.12.2008, msroteed B MECTHa BaIyTa
RON, e uznonzpan 3axmountensus kypc wa BHB BGN/RON 3a 2008. Tlopaau TasH NpHYHHA €
¢dopMupaHa pasiMka MEXAy JIeBoBaTa PaBHOCTOMHOCT HA PE3CPBHTE HA Knona na JlpyxecTBoTO B
Pymbuus keM 31.12.2008 B cpaBHeHHE C 31.12.2007 B pasmep Ha 14 JueTHprHanecer/ xun. B, Cymara
o IIoCOYCHA B OTHETA 3d NPOMEHMTe B COGCTBEHHA KAIMTA KATO APYTO H3MEHEHHMC HA PEICDBHTE HA

JpyxecTBOTO.

TATT o e
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15.

16.

17.

BHAHIO AL
BEJIEXXKH KBM ®HMHAHCOBHS OTUET (ITPOTBIDKEHHE)

. 3a roguHaTa, MPHKMOYBANIA Ha 31 nexkemspn 2008

BcHUkz cyMH ca B XHISAH GBATApCKH JIeBa, OCBEH aK0 He € TIOCOYEHO APYTO

IIpuxoaH oF mpoaaktH
Tpe3 2008 u 2007 npuxoAHTe OT NpOAAKOH BKIIIOYBAT:

IponaxGH Ha roTOBA MPOIYKIHA
Tponax6u Ha CTOKM M MaTEPHANK
IIponax6H Ha ycIyru B APYTH

OBLIO
Cebecroiinoct Ha mpoAaKOHTE

CefecToiiHOCTTa Ha Epoaakture 32 2008 u 2007 prunousa:

OT4eTHA CTOHHOCT Ha IIPOAJCHHTE CTOKH

Pasxopn 3a CYPOBHHH 34 NPCH3BOACTE0 Ha rOTOBA MPOAYKIHA
/BKIL.H3MEHEHHE Ha 3AIIACKTe OT IPOLYKLHY/

MaTtepHamH 1 KOHCYMaTHBH

AMOPTH32IHA

3annaTH ¥ COUHAIHH OCHTYPOBKH

Jpyru pasxonu

OBLIO

Pasxoan o npogaxdu

Pazxomure o nponax6om npe3 2008 u 2007 ca kakTo cinelBa:

3aIuIaTH ¥ COLMAIIHE OCHTYPOBKH
AMOpTH3AIHH

Posotu (6en. 21)

Kypuepcks ¥ TPaHCTIOPTHH YCIYTH
Tenedosu U MOMEHCKH Pa3XONH
IMoaapsXKa aBTOMOGIIH

KoHCynTanTCKH YCITYTH

3acTpaxopku

KoMaHIuposbIHH

Ofe3ueHKa HA B3eMaHnA OT KIHEHTH
HwncH, $upu, Gpaka Ha MaTEPHANHH 3aTIaCH
CKITanoBH pasxoaH

OnakoBKH

JIHXBH 10 MPOCPOYEHH TEPIrOBCKH 3aMB/KEHEA
HApyra

OBILO

T'omunara, I'opunara,
TPHK0TBAIIA Ha NpUKNOYBama Ha
31.12.2008 31.12.2007
5,296 6,111
124,907 97,085
44] 439
130,644 103,635
lNoaurara, logwnara,
NPHKOYBAINA HA IPUKTIOYBAINg Ha
31.12.2008 31.12.2007
118,353 91,743
4,221 4,449

24 31

111 53

244 243

131 217
123,084 96,736
Tonunara, T'omuHaTa,
OpUKEFOYBAINA Ha MpUKITIOYBAIMA Ha
31.12.2008 31.12.2007
468 322

47 56

1,838 1,151

33 89

125 118

29) 51

48 54

25 29

5 38

316 104

668 197

282 144

82 191

59 298

3,967 2,842
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BHAHII AZl
BEJIEXXKHU KbM @HHAHCOBHUA OTYET ([TPOABJDKEHHE)

3a rojMBaTa, NPHKMOYBama Ha 31 nexemepu 2008
Bk CyMH ¢a B XH/IAKH GBITapCKH JIEBA, OCBEH aKO He & II0COYCHO ApYTo

18. AJIMHHHCTPATHBHH Pa3X0olH

AnMuHHcTpaTHBHETE pasxomu npe3 2008 u 2007 ca kakTo cne/iBa;

Tofgmnara, TommHara,

NPHKIMIOYBAIa Ha NPHKIIOYBAIA Ha

31.12.2008 31.12.2007

AMoOpTH3aIHHA 68 73
Yupaenercku yeayra (Gen. 21) 8 14
3amnare B COLHAIHH OCHTYPOBKH 430 383
KoHCYNTaHTCKH yCIayrd 17 19
Tenedonu i NOMIEHCKH Pa3Xoau 36 38
Oxpana 14 10
KomanaupoBbIHH 79 58
3acTpaxoBk# 44 23
BaBKOBH TaKCH 140 106
Onmr 15 38
HomapbkKa KOIH 61 49
HOpyru 288 209
OBLIO 1,200 1,020

19. OwunapcoBm Pa3X0d H OPAXOAN
drUHAHCOBHTE Pa3xoy U mpuxoau npes 2008 u 2007 ca kakTo crejsa:

TogunaTta, Tonvmara,

TPHKTIOYBAINA Ha HOpHKIOYBAINA Ha

31.12.2008 31.12.2007

Pa3xonu 3a JIMXBH 678 221
TIpyxoau OT JIUXBH (25) (6)
OTpuuaTenHy Pa3HKH OT NPOMIHA HA BATYTHUTE KypcoBe 3,188 1,206
[TonoxuTeTHY pa3iHKe 0T NPOMIHA Ha BTy THHTE Kypcose (2,566) (989)
Hpyru huHAHCOBH pa3sxond 11 1
OBUIO 1,286 433

20. [Jdanbmm

Mayuciennetro Ha e(eKTHBHATA AAHBHYHA CTABKA MPHIOKHMA 32 IOJMHATa NpHKIO4Balia Ha 31

nexemepu 2008 e kaxTO cleaBa;

T'oamHaTa, Tominara,
TIPHIJIFOYBATIA HA MpHKT0YBAlIa HA
31.12.2008 31.12.2007
[Megan6a npenn gans4HO obraraHe 1,107 2,603
B 1.9 neuan6a or AefHocTTa B PyMBHHA 755 144
TiagpueH mpoleHT — Brarapua 10% 35 246
Jaubuen npoueHT — Pymbams 16% 121 23
OugaxBaH pa3xof 3a JaHblH 156 269
HenpH3HAT aKTHB TI0 OTCPOYCH JAHBK OT 3ary0aTta oT AefiHOCTTa B
Benrapns 97 -
HenpH3HaTH pasxolH 22 8
IMor3BaHa OTCTHIIKA OT IUTATEH AAHEK B PyMbHHA - (14)
PA3XO[ 3A JAHBK 275 263
- 25% 10%

EdexTEBHA 1aHbUHA CTABKA




BHAHO AH
BEJIEXXKH KbM ®PHHAHCOBHA OTYET ((1IPOTL/DKEHHE)

. 3aroauHaTa, NpHK/IOYEama Ha 31 nexemspu 2008
Beuuxs cyMy ca B XAmAaY OBirapcky 5iesa, OCBLH ako He € [IOCOYEHs APYro

Jdanbnu (Hpoab/oKenne)

HpyKeCTBOTO € MPH3HAIO OTCPOYEeHH JaHPBIH 10 OTHOLICHUE HA CIICIAHUTE BPEMCHHH PA3/IHKH:

Kem Kem

31.12.2008 31.12.2007

AMOpPTH3AUMH Ha UMOTH, MaIlIHHH, ChOPBXKEHHI 1 o0opyABaHe - -
Obe3neHka Ha B3cMaHHs 5 31
Hagncnenus 1 npOBU3EE - 189
Cnaba xkanHTanm3alHs] 62 -
OBLIO 67 220

AKTHBHTE W NACHBHTE N0 OTCPOYeHH aanbly KM 31 nexemepu 2008 u 2007 ca oueHeHd mo craeka
10%, KOsITO € B CHJIa 3a MEPHO/Ia, KOTaTO AKTUBBT CE 09axBa a 65/1¢ peanr3upaH HIIH [IaCHBET YPEIeH.

PasxonsT 32 JaHBUMTE BHPXY KOXOIMTE 33 OgWHMTE npukmousamy Ha 31 nexemspu 2008 u 2007 ca
KaKTO ClIe/Ba:

KoM KbM

31.12.2008 31.12.2007

Texym pa3xoq 33 NaHLLH OT AefiHoctTa B brurapus - 453
Texym paixoA 3a AaHBLM OT AeHHOCTTa B PyMbHuA 121 -
OTcpodcH pasxox 3a JaHLIH 154 (176)
[TonsBaHa OTCTBLIIKA OT ILIaTeH AaHBX B PyMpHMA - (14)
Bcnuko 275 263

KsM 31 nekemppu 2008 zanbuHHTe 3aryCu, NMofIeKalny Ha OPHCIIAAHE B CIIEIBAIM OTYCTHH IIEpHOH,
ca CleJHUTE:

B13HHKHAIH Mpe3 O6ma cyM2 Ha JaHhUHHTE PazMmep Ha AaHbYHATA OcraTek 0T NaHBIHATa
3ary0u| OT NpeIX0XHA TONHHH, saryGa, IpHCTATHATA saryGa 3a npeHacsHe B

IOUIEKATTM HA MPEHACAHE  Npe3 ChOTBETHATA TOAMHA CHEABALH TOIMHE

2008 - - 219

T T 5 9

i 1T,
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21.

BUAHJL ALY

BEJIEXXKW KBM @MTHAHCOBHWS OTYET (ITPOABJDKEHHE)

. 3a romMHATA, MPHKMOYBama Ha 31 pexemspu 2008

Beuukn cyMu ca B XAnsaau Gbrapcky 1eBa, OCBEH ako He € II0COYEHO Apyro

OunoBecTABAHE HA CALNAKE Ch< CBLP3AHA JAHNA

B o0uugaiinng xon Ha GHzHeca Jpy»ecTBOTO € OCBINECTBUIO 3HAYHTEHH CACJIKH ChC CBHP3aHH JIAlA,

KaKTo CAE/Ba:
Moxynka

Cebp3aHo nnlle

TIPOBUMH
OOI-KJIOH
TIPOBUMHA
OOJI-KJIOH
BOHUMEKC-
XONAHIUA
[TPOBHMH B.B.-
XOJAHIUA
MPOBUMMU
XONIUHT 5.B.-
XOJIAHIUA
JIAHA OUHN-
JAHHA
MTPOBUMH
CUTOBO EAJ]
[TPOBUMH
CEBJMEBO Al
BVIIMAKC 70
(elo )i
BIIAJIMHHA
TPEUUHT
EOOJR
[MPOBUMH
CEBJIMEBO AJl
[IPOBUMM [IET
OYVI-YEXUS]
TIPOBUMH
HECEBDBP AJT
TTPOBUMH
BHAHJ AJl
[IPOBHMIMH
EJIAC-T'BPLIMA
ITPOBYIMH
AHTIAA

HEOQJAHWT

LIEHTPAJIMIA3

Bun Ha

B3aHMOOTHOLIEHHETO

IMox 06m KoHTpON
IToa 06mt KOHTpON
[ox o6m KOHTPON

[ox o6 xoHTpOA

IMoxn obm xoRTpON
Ilon o6m KORTPOI
Tlox obm koHTpON
Ton 06w koHTPON
Tlon o611, KOHTPOI

PoxauHu HO nj:;nca
TMHEA

IMox 060 KOHTPOI
Ilox o6m KOHTPON
ITon 06w KoHTPON
[Mox o6 KoHTPON
Ilon 061, KOHTPOI
Tox o6m koRTpPOa
TTog 06m, KOHTPOX

IMon o6m KOHTPOI

Bij Ha
CHENKATA

TToxynuk# Ha
MaTepHanHH 3aniacH

IMoKkyTIKH Ha YCIOYTH
Hoxymxn Ha
MaTepHaIHH 3aT1acH
ITokynkH Ha
MaTepualHH 3aracH

TlokynKH yCIOyrH
/3P0 npoekt/
Tokymkd Ha
MaTepHanHH 3arfack
IToxynkd Ha
MaTepHaITHH 3a11acH
TToxymka Ha
MaTepHAaIHH 3aIacH

ITokynkH Ha YCIryTH

Tlokymnk# Ha
Ma'repnanm 3anacu

Iokynka HA yCIHYTH
IToXynKy Ha
MaTepHANHHA 3amacH
TloKynkd Ha
MaTepHaNHH 3anacH
. Toxymk# Ha
MaTEphIHA 3anacH
TlokyTkd Ha
MaTepHaIHH 3aHacH
TTokynka Ha

MaTePHAIHH 3A0ACH

Ioxynk# Ha
MaTEpHATHH 3aMlacH
TlokynkH Ra
MaTepRanty 3a0acH

T'omunara,
npHIUHOYBalNa Ha
31.12.2008
/Cyma 6e3 JAC/

386

165

1,742

141

275 .

20
99

1,372

5735
219
14

1,164
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Tonmnara,

NMpHKEOIBalIa Ha

31.12.2007
/Cyma 6e3 JIOC/

74
69
555

4,021

20
2,802
18
47

613




~— BHAH Al
BEJIEXKH KbM ®PUHAHCOBHA OTYET (ITPOABIDKEHUE}

. 3a roauHaTa, MpEKTOYBama Ha 31 nexemepu 2008
BCHYKH CyMH Ca B XUIATHA OBJIrapcKH J1€Ba, OCBEH dKO He € MOCO9eHO IPYTo

21. OnoBecTsiBaHe HA CACNKH ChC CBHP3aHA JHUA (TPOALKEHHE)

Hpogaxon

CBbp3aHO JNHLE Brao Ha Bua na FoauHara, T'onuuara,

B3aUMOOTHOIMICHHETO CHEeNMKaTa TPHKIIOYBAINA HA  NMPHKIOYBAMA HA
31.12.2008 31.12.2007

I[MPOBUMH

BHUAHA AL Ton o6m xoutpon  IlponaxGa Ha cTOKH 233 232

BHITPOMAKC-

PYMTBHHA Iox o6m xoutpon  I[Iponaxba Ha cTokK 5478 1,583

BHITPOMHH-

PYMBHHUA IMox o6m xourponr  Ilposax0a Ha CTOKH - 20

MMPOBHUMM

CHATOBO EAZl INox o6m xouTpon  IMponax6a Ha CTOKH 434 440

[MPOBHUMH

EJAC-I'BPLIUA ITox o6m koaTpon  ITponax6a Ha CTOKH 6,559 1,916

[MPOBHUMH C.A.-

I'BPLIAA Hop o6m koHTPon  Tlpofawda Ha CTOKH - 64

MPOBUMH

300TPOPHKH-

IePHMA Tlon o6m xorTponn  TlposaxGa Ha CTOKM 444 830

MPOBUMH

001-KJIOH IMon o6m kouTpon  Tlpoaaxba Ha cTOKH 7,947 6,873

MPOBYIMH

MAKEOOHUSA Tloa o6m KOHTpOI Iponax6a Ha CTOKH 1,267 473

MPOBUMH

HECEBBP Al [Ton o6m koutponr  IMpomaxfa Ha CTOKH 167 219

TTPOBHUMH

NOJICKA Tiox o6m kouTpon  Ilpomaxba Ha cTOKH 628 -

MPOBUMHU ,

CEBJIMEBO Al Iox 06w korrpon  TMponax6a Ha cTOKA 1,483 2,268

TIPOBUMH

3APA ALL Tlop obmy koutpon  TIpomaxba Ha cTOKH 923 1,132

BJIAJHHH

TPEHIMHI PoHHEH 1O HpAKa

EOO nuaus Ilponmak0a Ha CTOXH 7,707 8,300
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BHAAHIO AL

BEJIEXXKH KBM ®HHAHCOBHS OTYET ([TPOABJLKEHLE)
‘3a rofumaTa, NPHKIOYBAWE Ha 31 neKeMBpU 2008

BeHaxH CYMH ca B XHWILAK OBITapCKH JIEBR, OCBEH aK0 HE € IOCOYEHO APYTo

OnoBecTeBaHe HA CAGIKH ChC CBHP3aHH JIHNA (IPOABOKSHHE)

HApyru

Crbp3aHo Jdue BHa Ha Bupa Ha I'onunara, T'onunarta,
B3aAMOOTHOIICHHECTO CHCJIKaTa NPHKIFOIBaMld Ha NpHXnoYBalla Ha
31.12.2008 31.12.2007
NPOBHUMH
00J-KNNOH Iox o6m KouTpoR  YIpaBACHCKH YCIYTH 8 14
MMPOBHUMH
XOJAHT B.B.- HaancneHR JJUXBH 10
XOJIAHO KomMmanua Majixa 3aeMH 157 51

HpyxectBoro 3amnama Ha Ilposumm OO]/[-x10H YNPaBNEHCKH YCIyrd, B T. WU ¢uHaHCOBH,
KOHCY/ITAHTCKH 1O XpaHeHe Ha JKMBOTHH H M3rOTBAHE HA PELENTH H MHGOPMALMOHHH TEXHONOTHH.

Jipy’KeCTBOTC € IWIATHIO 3a TakuBa ycayrd npes 2008 8 xun.is.

Kuum 31 nexemspu 2008 1 2007 Heype/ieHHTE Pa3deTH ChC CEBP3aHH JIHUA BRTIOYBAT:

Biemannu:

CBLp3aHo0 JIHLE

TIPOBHMH EJIAC-
TbPIA

MIPOBHUMH
300TPODUKH-
CBPLMSA

[IPOBHMH C.A.-
TBPLIMA

[TPOBUMH
MAKEJIOHIS
[TPOBUMH
XOJJIVHT B.B.-
XOJIAHAHUA
[TPOBUMH OOJI-
KJIOH

[POBUMH ITOJICKA
[IPOBUMH CHTOBO
EAQl

TIPOBMMI BUAHH,
All

TIPOBAMH
CEBJIMEBO AJY
BHUITPOMAKC-
PYMBHHA
BHITPOMMUH-
PYMBHUA
[TPOBHMH 3APA AJ

BJIAJIMHU
TPEHIUHI EOOJ

OBLIO

Bug Ha
B3aAMOOTHOIICHHUECTO

. Tlox obm xoxTpON

Iloxa o6ng kOHTpON
[Mox o6m, xoHTpON

Tlon ofm xOHTPOX

Ilox o6ny KoETpON

ITox o6m KOHTPOX
ITox o6m xOHTpONT

Toxa ofm xoHTpOX
Ilox o6m xoHTpON
ITog 061 KOHTPOA
Iox o6m koHTPON
Tloxn ofm KORTPON
TTox ofm KORTPOX

Poaumdi 0o Npasa
THHAA

Bnn na
B3EMaHETO

3a oponaxba Ha CTOKH

3a mponax6a Ha CTOKH

3a mponax0a Ha CTOKH

3a nponakba Ha CTOKA

JJAC 3a

Bh3CTaHOBABAHE

3a npopax0a HA CTOKH
3a npogaxba Ha CTOKH

3a npopaxba Ha CTOKH
3a npoaax6a Ha CTOKH
3a npoaaxba Ha CTOKH
3a npoaax0a Ha CTOKH

3a opopax0a Ha CTOKH
3a npopax0a Ha CTOKH

3a nponax6a Ha cTOKH

KoM KM
31.12.2008 31.12.2007
2,252 324
- 318

- 64

545 380
23 -
801 148
480 -

| - 110

- 2

141 348
540 98

- 20

250 -

| 31
5,033 1,843
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21.

BHAHI ANl

BEJIEXXKH KM ®UHAHCOBUS OTYET (PO BJDKEHHE)
3a roaMBaTa, npYonoYnama ua 31 nexemspua 2008

'BCHYKH CyMH ca B XMIARR OBIrapckH nesa, OCBEH ak0 He € OCOYEHO ApYTo

OunonecrsBaye Ha CA/KH Ch¢ CBHLP3afH JHIA (HPOXBL/DKCHEE)

‘ 3aqLORCHHS:
‘ CPBp3aHo JHATE Buu Ha Bug Ha KsM KoM
i ‘ B3aHMOOTHOMIEHHETO 3a1BIKEHUETO 31.12.2008 31.12.2007
| MPOBIIMIK
XOJJIVHT B.B.- TMemyaeH
| XOJIAHIMA Tlox 06m xoHTPON KpaTKocpo4eH 3aeM 1,956 196
MMPOBHIMH -
| XOJIJJUHT b.B.- Hauncnend JTUXEH N0
XOJNAHIAA IMog o6m xouTpON KpaTKOCpOIeH 3a8eM 131 51
NPOBHMH
XONIWHI B.B.-
XOJNAHOHUA Honx o6m xourpon  HavdcieHn NABHAEHTH 200 -
MPOBHMM IlpenocraBeH
MAKENOHHA Tox ofm kouTpOA KBITCCPOTCH 32eM - 29
[MPOBHUMH
XOJNVHT B.B.-
XOJIAHITH A ITox o6m koHTPON JlocTaBka Ha yCIyTH 141 20
[IPOBUMI E.B.-
XONAHTUA Tlox o0m xoHTpOR JlocTaBka HA CTOKH 196 872
[TPOBYIMH
HECEBLP A} Ilon ofm KOHTpON JlocTaska Ha CTOKHK 65 253
NPOBHUMH
CEBJIMEBO AJl [Ton o6m KOHTPOI JlocTaBka Ha CTOKH 1 2
NPOBHUMH CHTOBO
EAN . ITon ofm KOHTPO JocTapka Ba CTOKH 3 2
NPOBUMH OOX-
KJIOH HMoa o6m KORTPON JocTaska Ha CTOKH 45 43
BJIAJIHHHA
TPEHMHL EOOK, IMox o6 KOHTPOA JlocTaBka Ha CTOKH 14 2
JAHA OHMU]-
JAHNUA [ox ofm komTpon JlocTapka Ha CTOXH - 145
HEHTPAJIMI3 IToa obm KOHTPON JlocTaBKa Ha CTOKH - 5
NPOBUMU TIET
OVYI-UEXUA IToa o6m koHTpON JocTaBka Ha CTOKH - 10
OBLLO 2,752 1,601

22. Bs3parpaxxiesHs Ha YOIPABHTEIA H KJTI0T0BAA DHKOBOAEH NEPCORA

JIpyXecTBOTO € Ha9HCHIO 3aTUIaTH ¥ NPYTH BESHATPAK/ICHNS Ha YNPABATENS ¥ KIOHORMA PHiOBOACH
nepcoran 3a 2008 1 2007 B o611 pasMep ChOTBETHO Ha 140 xu. 1B, 1 118 xu. JB.

f— JIpyKecTBOTO He OCHTYPSBA YacTeH [EHCHOHeH IUIAH 33 CAYXHTeTHTE CH M HE W3lNama
BLIHArpaKIeHNsA NoA GopMaTa Ha aKInH.

|
|
| ' 25
|
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— BHAHO Al

BEJIEXXKH KM ®HHAHCOBHA OTUET (ITPOJTLJDKEHHE)

‘3a rogmEaTa, OpUKMOYBaNa HA 31 AekeMBpH 2008
- Boyuky CyME ca B Xuiny GbArapeki eBa, OCBEH ako He ¢ NOCOTeno ApYyTo
23. OyHAHCORH HACTPYMEHTH H yupag/icHHe Ha PHCKA

| 23.1 VYupasnesnae A RANETAIOBHS PHCK

- JIpyXecTBOTO YNpaB/sBa KanuTaga CH, 3a Ja OCHIYpH (QYHKIHOHMPAHETO CH KaTo JeHCTBaIo
NPeANPUATHE, JIOKATO CHICBPEMEHHO MAKCHMHM3UPA BH3IBPAMACMOCTTa HA MHBECTHLIATA, HANPaBeHa OT
coBCTBEHNKA, Upe3 ONITHMH3HpaHe Ha KallHTAIOBATA CH CTPYKTypa.

Kanuranopara cTpyKkTypa Ha JIpy:KecTBOTO Ce CHCTCH OT 3a¢MHTE, OIIOBSCTCHH B 6en. 9 u 10, mapyaum
Cpe/ICTBa A IAPUYHM CKBHBAICHTH M COGCTREH KallUTal,

23.2 Kareropny ¢uBancoBA BHCTPYMEHTH

— QPunancosu axmueu
Kem KsM
_ 31.12.2008 31.12.2007
TTapsaHY cpefcTsa K NapUIHH ¢KBHBAICHTH ’ 2,614 6,899
THpProBcKu B3eMaHAL 11,472 10,192
—_ JtocTaR9MIiH MO aBaHCH -
Q6o ¢huHAHCOBH aKTHBH 14,086 17,091

KoM 31 aexemepu 2008 u 2007 [IpyxecTBOTO HAMa (HHAHCOBH aKTHBH, OTYHTaHM IO CHPABCANHEA
cToiiHocT B mewanbata wiH 3aryCara, (MHAHCOBH AKTHBH Ha paslONOXEHHE 3a npoaaxba H
MHBECTHIDAN, JTLPKaHK J0 TALEK.

Qunancoeu nacueu
_ Kbm KbM
31.12,2008 31.12.2007
T5proBeku M APYTH 3aXbIDKEHIL 9,582 17,930
- KpaTkocpodHy 3acMu ' 4,640 11,033
JBITOCPOTHH 3a0BJIKEHASL 48 635
- O0mo $uHARCOBY NACHBH 14,270 29,598

KoM 31 mexemepu 2008 u 2007 JlpyxecTBOTO HAMA (GHUHAHCORH NACHBH, OTYMTAaHH [0 CNPABEUTHBA
croitHocT B neuainfara Wi 3arybara. :

PBKOBO/ICTBOTO CYHMTA, Y€ MpPEHOCHaTa CTOHHOCT HA ¢MHAACOBHTE aKTHBH H NACHBH, OTYCTCHH IO
- aMOPTH3MpaHa CTOMHOCT, € 0JIM3Ka N0 TAXHATA CIIpaBejIuBa CTOMHOCT.
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23.

233

BHAHI Al

BEJTEXXKH KbM OHHAHCOBUA OTYET (IPOTBJDKEHHE)

3a ro/IMHaTa, NpEKIOYBAma Ha 31 nexemspu 2008

BCHUKA CyMH ca B XWIAAH GLITapCek| IeBa, OCBEH aKO HE @ IIOCOMeHO IpyTo

OuAAECOBR HECTPYMEHTH B yOpaBlieHHe HA PHCKA (upoabaKeHHe)

PaxkropH 3a PHUHANCOB PHCK

JIpy’ecTBOTO € HA/IOKEHO Ha [1a3apeH, KPeAHTeH PUCK M JIMKBUJICH PHUCK, MPOMSTHHAIIH OT XLPIKAHHUTE
uHaHCOBM HHCTPYMCHTH. TIOTHTHKHTE 32 yHpaBNicHHe Ha PHCKA, KOWTO € BLINpHEN0 JpYKecTBOTO, C&

OHMCKYTHDAT 10-A0JTY.
23.3.1 Iasapen puck

TTa3apHMAT PHCK € PHCKBT CIIpaBe/InBaTa CTOHHOCT HAH OBacIIMTE MapHYHH NIOTOLM Ha (pHHAHCOBATE
WHCTPYMEHTH [ia BAPUPAT TOPajH POMAHA B [[A3apPHUTE LCHW, U MOe Ha ce IposBH KATO BallyTEH,
NEXBeH WIH Apyr UeHoBH pHcK. Ilopaqu eCTeCTBOTO HA OCHINECTBABAHATA ne#nHocT JIpyxecTBOTO €
FRIOKEHO Ha BATyTEH, JTUXBEH PHCK H 11a3apeH PHCK NOPaaH THProBHA CBC CYPOBHMHA C fopcosa 1IeHa B
USD.

Banymen puck

IpoRakxGHTe H MOKYIKATE, ICHOMHHHPAHH B Yy>KEECTPAHHa BajlyTa, H3Jlarar HpyxecTROTO Ha BAJTYTEH
puck. TakbB PHCK BB3HHKBA OCHOBHO OT NPOMAHATA BEE BATyTHHA Kyp¢ Ha IIATCKHA [0Jap, THH KaTo
Hpy»eCTBOTO OCBHIIECTBSBA MOKYIIKH M nponaxfu Ha CTOKH, ACHOMHWHMDAHM B I(aTCKW ROJIApH.
CnenkuTe, OCHIIECTBEHH B €Bpo, He H3faraT /[IpyXecTBOTO HAa BATYTCH PpHCK, THH KaTo OT
1 sayapu 1999 roguHa 6BIrapcKusT JIeB € ¢uKcHpaH KBM Ta3H BAIyTa.

OcHoBHa aelHOCT Ha JIpYXKecTBOTO € ThProBHA CBC CYPOBHHa, KOATO Ce€ Thprysa € GopcoBa IieHa B
USD, K0eTo BOAM KAKTO A0 KYpCOBH PaxIHKH, TAKa H 10 pasfiHka B MapXxa 3a MpoAKOUTE KbM KIHEHTH
B CTpaHAaTa.

BrTpeluHo(GUPMEHATE pa3deTH MEXTy UeHTpatara Ha JipyxecTeoro B Brurapui i Kiona B PymbHAA
ca 8 EUR u USD M BOAAT 4O CHIIECTBEHH KyPCOBH PAslMKH 38 M3paBHABAHE Ha TE3H pasieTH KbM
J[aTaTa Ha H3rOTBAHE Ha HACTOALMA OTYET, THH KaTo B PyMBHMSA B ABETE BATYTH Ca ¢ HeQHKCHPaH Kype,
3a pasnuka oT bearapus

DUHAHCOBATE AKTHBH M IMACHBH, JEHOMHHHpAHH B IATCKH JOonapH ca HNpeJCTABCHHU B cneasara

Tabmuua:
31 nexemepu 2008

Op¥r. BaxyTa XML 7B,

B XHULATH
THProeckH H APYTH B3EMaHHA 52 71
TlapuwHu CpeacTEa 82 112
O6mo ¢HraHCOBM AKTHBH 134 183
THProBckH H APYTH 38XbIDKEHHA 1,402 1,922
O61wo (HHAHCOBH [JACHBH 1,402 1,922
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BUAHJ AQl

| BEJIEXXKH KbM ®HHAHCOBHA OTYET (IIPOXBJDKEHHE)
_ 3a roapHaTa, IPUKINOIBAIIA Ha 31 neremepn 2008
- BCHYKH CyMH ca B XWDLIH GBIrapckn Jiea, OCBEH KO HE € DOCOYEHO ApYTo

23. DaRaHCOBR HECTPYMEHTH H YIpaB/eHHe HA PHCKA (NPOAbIDKEHHE)
23.3 ®@axTopn 3a PUBANHCOB PACK (UPOXLIKCHNHE)
23.3.1 IJasapen puck (upoxs/UKeHEE)

Ako kbM 31 mexemepr 2008 marckusT Aonap Ge NOCKBMHAI/TIOEBTHHA! C 5%, crpsmo 6GBarapcKkHs JEB,
- . TIpH YC/IOBHE We BCHHKH JPYTH PUCKOBH MPOMEHIABH 6Xa KOHCTAHTHH, Pe3YJITaThT C/Ie/l NaHbLIH 6u ce
| ‘HAMATHI/YBENAYMI C OKOJIO 95 XML JIB., TTIaBHO B PE3YATAT Ha KYPCOBW Pasiiiki OT MPEOLEHKH Ha
NAPHYHM CPE/ICTBA, THPrOBCKH B3eMAHHA M THPIOBCKH 3a/IB/DKEHHA B EMATCKH NOMTApH.

| Jluxeen puck

— JIpyKeCTBOTO € M3IOKCHO Ha JIAXBEH PHCK BBB BPB3Ka CHC 3a€MHTC, KOWTO MOJI3B3. 3aemute ¢ IUIaBaly
| JIHXBEH TIPOLIEHT Hanarar JIpy>KecTBOTO Ha PHCK Ha ApPHYHHA MOTOK HA JIMXBEHHUA NPOLIEHT. 3aemure ¢
¢UKCHPAH NUXBEH NPOLEHT M3Narar J(pyxecTBOTO HA PUCK HA CTpaBe//TKBATa CTOMHOCT HA NIAXBEHMA
nponent. [omuTrikaTa Ha JpyecTBOTO € A2 YNPAaB/IABA PasXOAUTE CH 32 JHXBH 1pe3 6naropasyMHo
H3[ION3BAHE Ha IU1aBallld IPOLICHTH.

3a nepropa sHyapu-maii 2008 LEONIA e napacra OT 4.49% no 4.93%

| ' 3a neprosa Mali-nexeMepu 2008 enHomececedeH EURIBOR e B uaTeppana ot 4.239% no 2.711%
3a nepuoza siHyapu-aexemepH 2008 exHomecedeH SOFIBOR e napacuan ot 6.131% m0 6.891%
3a nepHoaa sHyapu-nexemppH 2008 exHOMECEYCH LIBOR e B uarepsana ot 4.57% mo 0.475%

23.3.2 JIaxBHIEH PHCK

- JIMKBHAEH PHCK BP3HMKBA, KOTATO MO-TOJNAMATA YacT OT aKTHUBHTC M MACHBUTE HAMAT CIHAKBE NajeA.
3a MHHHMM3HpaHe Ha 3arybure JIpy:KeCTBOTO NOIABPXRKA HOCTATHYHO NAPHHHH CDENCTB2 M ApYTH
BHCOKOJMKBMIHM TEKylIIH AKTHBH H HMAa Ha DAasilOIOKCHHE AJEKBATHO KONMHYECTBO TapaHTHPaH

— KPEAHTEH Pecype.

MDusancoRATe NAcHBK Ha JIPYKeCTROTO, aHAIMIMPAHM [0 OCTATBUEH CPOK OT Jarara Ha Hananca 10
AaTaTa Ha MOCJENBALIO AOTOBAPIHE HAH NPEABUNCH NAJIEK, Ca KaKTO CIe/Ba:

| KM 31 pexemepu 2008:

| - Jolm orlm Or3m orlr. Hax 5. 0O6mo
. ] oo 3 M. mo lr. mosr.
— THproeckH # APYTH

| 3a/IBILKCHUA 9,497 - - - -- 9,497
‘ KparkocpoTHa JacT o1

| _ JBITOCPOYHHTE 3AEMH - - - -- - -
| ' JILITOCPOTHE 33 bIDKCHRAL -- - -- 166 - 166
| O6mo $HHaHCOBM MACHBH 9,497 - - 166 - 9,663
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BUAHI AN
BEJTEXKH KbM ®PHHAHCOBUSA OTUET (IIPOAB/DKEHHE)

‘3a rojHaTa, MPAKTOYBAMA Ha. 31 AekeMBpH 2008

Besuka CyMa ca B XWIANH GBATapcKH JI€Ba, OCBEH aKO He € TIOCOMEHO ApYro

DHEHaECOBH HECTPYMEHTH B YOpPAB/IeHHE HA PHCKA (npoxbJKenHAe)
®axTopH 32 PEHARCOB PHCK (MPOABL/DKEHHE)
23.3.2 JIakBEAeH PHCK (IPOXb/DKCHHE)

Kzm 31 nekemspu 2007:

Jolm Orlm Or3m. Orlr. Hansr, O6mo
a0 3 M. Jolr. A0S T.
THPTOBCKH ¥ APYTH
3aTBIKCHAL 17,930 - - - - 17,930
KpaTkocpouHH 3a¢MH - - - - -
JInIToCpoYHE 33a0bJDKEHHA - ‘ - - 635 - 635
O6mo PUHAHCOBH MACHEH 17,930 - - 635 - 18,565

23.3.3 Kpeanaren pack

KpeaUTHHAT PUCK WIH PHCKBT KIHEHTHTE A3 He M3IUIATAT CBOMTE 3aMBL/DKEHHA KhM JpyxecTBOTO Ce
KOHTpOJNHpa 4pe3 ofoOpeHHE Ha CpOKOBETe Ha DUamaHe, KPCIMTHH JHMHTH M MOHHTOPHHT.
[Monurukata Ha JIpY>KeCTBOTO € HacOUeHa KbM OCBHIIECTBABAHC Ha npogaxdu Ha CTOKM H YCJNYTH Ha
KJIMEHTH ¢ MOXOAINa KpeAuTHa pemyTaumsd. B fombiHeHue KM TOBa, JIpyskecTBOTO MMa CKIIOYCHa
sactpaxopka ¢ Coface Nederland 3a 3acTpaxopka Ha B3eMaHHA, KOATO obxpalna YacT OoT MeCTHHMTE
wimenT®. TTOCTENEHHO VOKPWTHETO HA MOJHUATA C¢ Pa3lUMpsiBa 32 OMpE/ENEeHM KIUCHTH 3acera B
crpaHara. JIpy>KecTBOTO € HaYHCIMIO OpOBH3MH 33 obe3neHKa ¥ HeCHOGMPaéMOCT, KBIETO € GHIOo
HeoOxommMoO.

JIpy’ecTBOTO MMa CKIIOUEH JOroBOp 3a (hakTopHHT 6e3 perpec ot 12.11.2007 ¢ MUMHT 32 aBAHCHPAHE
1700 000 ne. JluxeaTta 1o Jorosopa 33 (paKTOPHHI ¢ HAuYMCABAHA M IUIAMIaHA TIpE3 2008 Ha 6aza
LEONIA. C anexc xpM loroBopa ot 18.12.2008 iuMuTHT 32 aBaHCHPAHE ¢ NPOMEHEH B EUR, a nuxsara
10 31.12.2008 e HaumcaABaHa U iamaHa Ha 6asa EURIBOR.

JlpyXecTBOTO MMa CKJIFOYEH BTOpH JOrOBOp 33 ¢axTopuur Ges perpec ot 28.03 2008 ¢ nuMmuT 32
asaucHpane 871 000 EUR. Jluxsara 1o n0rosopa 3a (aKTOPHHT € HaIHC/ABAHA M [UIAIaHa TIpe3 2008
Ha 6aza EURIBOR.

TMonyuenuTe aBaHCOBH MNANAHWA [O NOTOBOPHTE 3a daxTopunr kvM 31.12.2008 ca B pasmep Ha
1,588 XHLJIB., KOMTO B HACTOSIIMA OTYET Ca NOCOUCHH B HAMANICHUE Ha B3EMAHHATA OT KJIHEHTH.

BaaHCOBATa CTOMHOCT Ha (PMHAHCOBHTE AKTHBH NPEACTABS B MAKCHMANHA CTENCH KPEHTHIA PHCK, HA
Koltro J[pyecTBOTO € HITTOKEHO.
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BUAHN AL

BEJIEXXKH KbM ©®HHAHCOBHA OTUET (ITPOABJDKEHHE)
3a ropMuaTa, npuKmoIRama Ha 31 xexemspn 2008
- BcHuxH CyMH ca B XIpIy ORITApCKH J1EBA, OCBEH aKo He e MOCOUYEHO ApYyro

24, Ilpem3uncieHHe RA CPRBHATEXHHTE JAHHR, C/IeICTBHE HA NpemEnaBade no MCPO

Tlpu npemunasane kbM MC®O Ha 01.01.2008 npyxecrsoro € M3BHPIIMIO NPEH3YHCACHHA, 32
KOPEKIHE OT HECHIYPHOCT HPH OTYMTAHETO HA HAYKMCIeHa INPOBM3MA, KOMTO Ca KOPHIHpaId
NOKa3aTe/IHTe B HanaHca, H3MOTBEH 10 HANMOHAHATE CIETOBOJHH CTAHJAPTH 32 (PHHAHCOBH OTHETH 32
mankd u cpean npeanpuatis (HCCOOMCIT) xem 31.12.2007. Te3n NpeH3qHCIeHHS ca peACTaBeHH

B TaCnunara no-goimy:
— CYETOBOJMEH BAJIAHC
KM 31 nexemspu 2007
HCCoOMCI MCQO
S 31.12.2007 ‘;iilmm“‘na“g: 31.12.2007
BGN '000 6 MC®O BGN '000
— HETEKVIIH AKTHBH
HIMOTH, ManIMHH, ChOPBKEHHE H 060pyIBaHe 2,120 2,120
Janose 1 yaacTas 10 10
. OrcpodeH JaHpYICH aKTHB 37 183 220
JBRErocpoTHH BICMaHNA 29 29
OBLHO HETEKVIIIN AKTHUBH 2,196 183 2,379
KPATKOCPOYHH AKTUBH _
- MatepHasy 3amac 15,020 15,020
THpPropCckH B APYTH B3IeMAHHA 10,192 33 10,225
TlapuaHu cpeacTRa H NapHYHH €KBUBAJICHTH 6,899 6,899
- Pasxony 3a ObICIIH ITEpHOTH ‘ 33 (33) -
OBUIQ KPATKOCPOYHH AKTHUBH 32,144 - 32,144
OBUIC AKTHBH 34,340 183 34,523
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BUAH/ AJ
BEJIEXKH KbM ®HHAHCOBHS OTYET (ITPOBJDKEHHE)

3a romuHaTa, MpUKIoYBama Ha 31 nexeMepy 2008
BeHIkH CyMH <a B XWianu GbIrapckd JIeRa, 0CBEH aKo HE € II0COTCHO IpyTo

Iipensuncnenne HAa CPABHATGHHTE JaHHA, CICICTBR¢ HA NpeMEHAaBame 0O MCO®O
(aponsnKenne)

HCCPOMCII MCOO

31.12.2007 KOpEeKIHH [IpH 31.12.2007
PEMUHABAHE

Benexka " 1

BGN '000 10 MC®O BGN '000
KATIMTAJ
OcHOBeH KaIluTan : 500 500
Pezeprr 2,066 2,066
HatpynaHa neganfa 18 18
Tekyma nedanta 24 3,992 (1,651) 2,341
OBIIO KAITMTAJI 6,576 {1,651) 4,925
JTBATOCPOYHH 3ATBIDKEHNA
JIBATOCPOYHH 3a(bJDKEHIA 635 635
OBIIO AbArOCPOYHHA
3ABJDKEHIA 635 - 635
KPATKOCPOYHU 3AJBIDKEHIA
THProeckR H APYTH 3aXbITKECHAA 24 16,096 1,834 17,930
KparkoCcpOHH 33€EMH 11,033 11,033
OBl0 KPATKOCPOUYHH
3AIBIDKEHHA 27,129 1,834 28,963
OBIIIO KATIMTAJ H 3AXbJDKEHNA 34,340 183 34,523

Warotssiixi ordera no HCOHOMCII 3a 2007 peroBoacTeoro Ha J[yKecTBOTO HE € MPHIOKWIO
cranzapt 37 IIpoBusmy, YCIIOBHM 3a[B/DKCHHA M YCIOBHH AKTHBH 33 CACIIKA C HEPHOA Ha KOCTaBKa
M. Despyapu 2008 npH CKHOYEH JOrOBOP M. ABIYCT 2007. Maroresiika ordera 3a 2008
0o MCQ®O, ppKOBOACTBOTO OTpa3dBa CAENKATA - saryb6a B pasmep Ha 1,834 xun.p., Kopurupaiku
CpaBHHTE/HHTe AaHHu.3a 2007.
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