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Hdozen Acem A4

ToquIIEH JTOKTAJl 34 JEHHOCTTA
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Jozen Acem Ag

36pann noxasateiu 3a AeilHocTTa

| PHHABCOBH MOKAZATETH 2021 2020 | 2019 2018 2017
Hetru npuxomm ot npogaxtu XML JIB. 48 48 48 48 36 |
EBITDA! XWJL JIB. (101) | (1,473) | (80) (7D (81) |

% (210) | (3.069) | (167) (160) (225) |

EBIT? XHI1. IIB. (143) | (1,513) | (120) {110} (113)

| Yo | (298) | (3.152) |  (250) (229) (314)
HeTen ¢unancoB pe3yarar 169 | (1,536) (140) (130) (117)
¢JIeN JaHBIH XHJT. JIB. L

% |  (313) | (2.293) (292) (271) (325)

AKTHBH | xun. . | 1,483 1,531 2,925 1,560 1,592
Jienr? | X B, 1,958 1,835 1,667 190 103
CoGCTBEH KATTHTAN | xwun. ns. (537) | (368) 1,168 1,308 | 1,438
OGopoten KanuTan * | xum 7B (539) | (1,864) (358) | (245) (124)
DuHAHCOBH CHOTHOIIEH U 2021 2020 2019 2018 | 2017
BhiBpamaeMocT Ha coOCTREHUS (37.35) (384 | (11.31) (9.47) (7.82) |

| kanuran (ROE)® % N .
BE3BpaimaeMocT Ha HHBECTHPAHUA (9.80) | (69.63) (5.51) (7.34) | (7.55) |
xamnran (ROACE) ) % |

| Be3pamaemocr na aktisute (ROA)7 | % (9.49) | (67.91) | (5.35) (6.98) (7.11)

- Junr/AxTiBH | % (132.03) | (119.86) @ (56.99) (1218) | 647
CobeTBeH KanuTan/AKTHBH % | (36.21) | (24.04) | 39.93 | 83.85 90.33
Tekyiua JMKBALHOCT (KoeiiiuueHT)® | - 0.01 | 0.01 0.79 0.03 0.19

I EBITDA (earnings before interest, tax, depreciation and amortization) — pHHAHCOB Pe3YATAT NPEAH HETHH HHHAHCOBA PAIXOAM, AHBIUW H
AMOPTH3ALIMS.

2 EBIT {(eamings before interest and tax} — HHHAHCOB PE3YATAT NPEAH HETHN HUHAHCOBY PA3XCAN H AGHEBIIA

3 JILAr - NOKA3ATENAT BKIKOBA 3X5/DKEHUA N0 NOAYYCHN THXBEHH 33EMH H KPEMTH

* OBoPOTEH KAMHTAN — PA3IMKATA MEXY KPATKOCPOUHHUTE AKTHBHE H KPATKOCPOTHHTE RAcHBH,

5 ROE (return on equity) — A3YHCAHBE €& KATO HETHHAT (PUHAHCOB PE3YNTAT C/EA JANB1H CC PA3ACIIH HA YCPeAHSHATA BE/THYIHA Ha
¢ODCTBEHHA KamnHTaL.

5 ROACE (retumn on average capilal employed) — n3uncsBa ce kaTo GHHAHCOBHAT PE3YNEAT NPEAH HETHH GHHAHCOBN PasXOnH ¥ JaHBUL
e pas/ieny Ha YCPEAHCHATA BENHTHHA HA HHBeCTHpaHUA KanuTan. [TocneanusT NpeacTaBIABa PA3NMKATA MEIKLY 06niaTa cymMa Ha aKTHBUTE
H KPaTKOCPOMHHTE 3aJ6IKEHHA KBM TPETH JIHHA,

TROA (return on assets) — M3YHCNABA C& KATO (DUHAHCOBMAT PE3YATAT IIPEAH HETHN (PHHAHCOBU PA3XOMH 1 JAHBIA CE PASAETH HA
YCPEeAHCHATA CTOHHOCT HA AKTURHTE.

8 Texyma NHKBHEHOCT ~ CHOTHOWEHHE MEHTY KPATKOCPO4SHHUTE AKTUBH W KPATKOCPOUHUTE IACHEH.
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Jozen Acem AA

Ipodua na [Ipy:xecTBoro

Josen Acer ¢ yupermeno mpes mecel tonu 2015 roaupa, Karo aKIHOHEPHO PYXKECTBO HUpe3
HEenapy4yHa BHOCKA Ha aKTHBM B pasmep Ha 1574 200,00 aB., B TOBa YHMCIO 3€MH H CrpajM.
Jpy:KeCcTBOTO € BITMCAHO B THProBCKKA perucTep Ha 15 romu 2015 ronuna.

JlpyxecTBOTO € ¢ mpeMeT Ha AeliHOCT NPUROOHBAHE, YIIpaBIEHHE, EKCILUTOATALIMA H PA3IIOPEKAAHS C

HEIBWKHMH HMOTH, NpeAlpHEeMa4ecTBO, MOCPSAHHYECTRBO NIPH NOKYNKO-npoAaxba Ha HEABHKAMH
MMOTH, KOHCYJITAHTCKA NeHHOCT, KAKTO H BCAKA JpyTa ISHHOCT, KOATO He € 3a0paHend 0T 3aKOHA.

AKIHOHEPEH KAMUTAJI

BHeceHHAT HaNMBJIHO OCHOBEH KanuTain, B pasmep Ha 1 574 200,00 ns. e pasnpenened B 15 742 Gpoa
[MOHMEHHH aKIIWH, BCAKA ¢ HOMHHAHA cToHocT oT 100 siB. Cnexn peructparisara Ha Jipy:kecTBoTo ca
OCBILCCTEBSBAHH CIIEMKH C aKUHHTE MY.

KbM 31 nexemepu 2016 ronyHa ocHoBeH akuuonep ¢ I'pudon Tlaysp EAJl, kato nputexarten Ha
99,99 % ot akumure Ha JpyxkectBoro. OcrareksT B pasMep Ha 0,01% e coberenoct Ha Emur

ITetpon Jloseu AL

Tpe3 mecen oktomepyn 2017 ropuna ocuosen akiioHep ctasa Iletpon AJl kato mpupobuBa upes
nokynko-npoaaxGa ot I'pudon [Maysp 99,99 % ot akumure JipyxecTBoTo.

IMpez 2021 1 2020 roauna JpyxecTBOTO HE € NPHROOHBANIO W HE € MPEXBBLPAANC CODCTBEHH aKLIMH.

Kum 31 nexemepr 2021 roguna Jpy#KecTBOTO He MMPHTEXaBa cCOOCTREHH aKLUH.

Crpyxrypa Ha Jpy:KecTBOTO
JpyXecTBOTO HAMa PA3KPHTH KIOHOBE H [IPEACTABUTEIICTRA.

Ot mecen aexemBpd 2016 romuHa JIpyKeCTBOTO © YacT OT rpynara Ha Bojemus Obiarapcki
nuctpudyTop Ha ropusa [erpon AJL

Mucus
Mucunta ua Jlozen AceT e a peanu3dpa cTaOHICH PacTe:K HA AOXOHOCTTA Ha CBOMTE aKLUHOHEPH B
OBJI OCPOIIGH 71aH, KaTo peamusrpa OINNTHMAJIHO paﬁoTelua CHCTEMA, cm;p:;aﬂa CbC COCCTABAHE Ha

BPEMCBH M (PMHAHCOB Pecypc, aHTKHUPAaHKH ce ¢ OTTOBOPHOCT KbM CBOHMTE KIIMEHTH, CIIYXKHTEH,
HapTHREOPH U KBM OOLIECTBOTO KATO LSO,

Crparterus

Crparernuecka nen Ha Jlozen Acer kato Jlpyxkecrso yact or rpynarta Ha Ilerpon AJl e na ocurypu
HKOHOMHWYCCKH e(l)eKTHBHa JOTHCTHYHA CXE€Ma 3a CKIajupaHe W TPpaHCTOPT Ha CTOKH, KaTo HE CaMO
HpoyuBa, MPEANAra 0 peanu3npa IpoLeca, HO H rapanTipa e(pCKTHBHOTO My YIIPaBJIeHHE.

Hayunou3ciegoBaTe/IcKa H pa3BoiiHa aeHnocT

JpyKeCcTBOTO HE Pa3sBHBA HAYYHOM3CIIEI0BATENCKA H pa3BoliHa neiHocT.,
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Jozen Acem A7

anaBnTe.mm OpraHH

Kbm 31 nexemepn 2021 romuHa JlpyskectBoTo ce ynpasiiea ot CeeeT Ha Jlupextopute (CJ). Ilo-
JOILY ca NpeACTABCHH HMeHaTa ¥ (yHKLHHTE Ha wieHoBeTe Ha CbBETa Ha IMPEKTOpHTE.

CbBeT Ha THPEKTOpHTE

Cranucnae Backos CrosHos Mpencenaten v M3NBAHKTENEH IHPEKTOP
Xpucto umurpos Mupues 3aMeCTHHK MpeacenaTen
Hpeeran Munuep Pasynosckn Unen

B cporBeTCTBHME ¢ M3McKBaHMATa Ha 4i. 187 u 247 or Teprosckns 3akoH, JlozeH Acer AJ]
mpelcTaBs cielnaTa HHQopMaLua 33 YICHOBETE Ha CBOUTE YIPABHTCIHH OpTaHH:

Busnazpancoenusma, noayuenu obuo npes 200UHAMA OM YASHOGEME HA ChEemumne

O6Gwara cyMa Ha HAuHCIEHMTE Bb3HarpaxcieHus 3a 2021 roadHa, BKIIOYEHa B Pasxojure 3a
nepcoHana € 25 Xu. ne.

Hugpopmayus omuocHo npudobumume, RPUMENCAGAHUME U NPeXsbpleHuine om YjieHoeeme HA
CvEemume npe3 200UHAMA AKyty U OONUSAYHY HA OPYIICECMBOMO

TIpes 2021 roguna wieHosete Ha CJI He ca NPHAOOHBAM HITH TIPEXBLPIAIM aKiMH U 00JIMralny Ha
JpyAecTBOTO.

Ipasa na waenoseme na CI 0a npudobusam axyuu 1 obnuzayuu na Jipyxcecmeomo

VeTaBBT Ha APYXKECTBOTO HE NPEABHANA KOHKpPETHH TipaBa Ha uaeHoeete Ha CJI na npupobueat
akumu 1 obnurauuu Ha Jpy:KecTBoTo,

Vuacwmue na unenoeeme wna Cl[{ & mwp2oscku Opyacecmsd KOmMO HEOZPAanuyeno omM2080pHu
CHOPYIUCHUYY, APUMENCAGAHeNo HA hogeve om 25 Ha cmMo om Kanwmaia Ha opyo Opyicecmeso,
KAKIMO U YYACTUSINO UM & YAPAGIEHUEHO Ha Opy2u OPYICECEN Wil KOOREPAYHY KAmoO HPOKYPUCIN,
VHPAsUmeny il WieHo6e Ha ChEenmL;

A) YuacTis B yTIpaBIeHHETO!

Crauucnar Backor CTosHOB
o Tlpencraenseaw v [Ipencenaren na coBera Ha AupexTopute Ha ,Enut Iletpon™ AJl,
EWK:200484172;
¢ Tlpeacraensaeaw u [lpeacenaren na chBeTa Ha upektopute Ha ,Enut ITetpon - Jloseu™ EAJL,
EHWK:203370875;

Xpwcto Jumutpos Mupues

» TIlpeacraeassam u [Ipencenaren Ha chBeTa Ha qupexTopute Ha ,,bI1IA* AJl, EMK:121382547;
Unen Ha cheeTa Ha aupektopute Ha Emmt [etpon®™ AJl, EHK: 200484172,
YUnen Ha cbBeTa Ha gupexToprute Ha , Emut [Tetpon - Jlopeu™ EAJI, EMK:203370875;
Vapasuren Ha ,, XM Tlerpor™ EOOJ, EMK:204006173;
Vuapasurten Ha ,JJlerpon I'az” EOOJ, EMK:175296411.

I{getan Munues Panynoscku
e Unew Ha chBeTa Ha pupektopuTte Ha , BITHM™ AJl, EHK:121382547.
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Hosen Acem A4

Ynpasuteanu oprasvu (IpoaAb/LKeHHAE)
B) dsnoBu yuacTHs:

Ctanucias Backos CTOSHOB — HAMA JSUIOBH YYAaCTHS B pa3Mep Ha MoBeve OT 25 Ha ¢TO OT KanuTajia
Ha Jpyro ApysKecTRO.

Xpucro Jnvurpos Mupues
e EpronnueH cobcTreHMK Ha Kanurana Ha ,, XJIM [Merpon™ EOO/L, EMK:204006173.
e [Iputexara noseue oT 25% oT akupoHepHHs KanuTan na BIIK AJ]
e Exnonuue coberensk Ha kanntana Ha [letpon 'az EOOJL

Ileeran Munuer PaaynoBckd — naMa JANOBH YUaCTHS.
Hughopmayus omuocro ckmovenu dozosopu no ur. 2406 om 13

Ipe3 2021 roauna wienoee Ha CJT Wik CBBP3aHHM © TAX JIHLA He Ca CKIII0YBAJY JIOTOBOPH 1o wi1.2406
ot T3, kouTo H3IH3aT H3BEA oOHUaliHaTa neiiHocT Ha JpyaecTBOTO HWIH CBLUICCTREHO ¢& OTKIOHABAT
OT NazapHHTE YCIOBHA.

YopemKkH pecypcH

TpyxKecTBOTO € ¢ Manbk Opoil aJIMHHHCTPATHBHO-YNPABJEHCKH MEPCOHA, MOpajid KOeTo He
paspaGoTBa cOOCTBEHa CTPATerds 3a YOBELIKUTE pecypeH. M3NMbAHHTENHMAT CBCTAB OTroBaps Ha
M3MCKBAHHATA 32 M3BLPLUBAHE Ha crienddHryHaTa AeHHOCT, 3a KOATO € HaeT.

Edext ot Bupyca SARS-CoV-2 n nangemusara or COVID 19 Bbpxy jeiinocrra Ha
ApykecTBOTO

Ot kpas Ha 2019 romvna B cBeToBeH Maial ce pasBHBa €NHEMUs OT HOBA KOPOHaBUpYcHa bosect,
IIbPBOHAYATHO Bh3HMKHaNa B Kutail M nosena 1o OJ0OKMpaHe HA MKOHOMHYECKMS JKMBOT M
pocrapgute oT Kurait B mavanoro na 2020 romuHa. Ilopann TeHAeHOMATA HA YBeNIHYaBaHe Ha
cAy4auTe Ha 3apazeHu M OONHW, B Hadanoro Ha Mecerl MapT 2020 romuna C30 obaBn odHUHANHO
pasnpoctparennero Ha eupyca SARS-CoV-2 u npwannssanoto ot Hero 3abonssane COVID-19 3a
nanaemus. Ha 13 mapt 2020 rommua HapogHoto cwOpamme Ha PenyOnuka Buirapus oGaBu
U3BBLHPE/THO TOIOJKEHWE B cIpanara 3apald  KopoHaBMpyca KW 0fAxa BbBeNeHU 3aCHIICHH
NPOTHROESNHAEMHYHHE MEPKH W orpaHudcHus. H3BEHPeIHOTO TIonoskeHHe NMpoabmKH 1o 13 maii 2020
rogvHa. BenencTeHe M3MeHeHMe Ha OBLITAPCKOTO 3aKoHopatencTso npes3 mail 2020 roamna, Oe
JaligHa BB3MOMHOCT HAa MHHHCTBLPa Ha 3[paBeclia3sBaHETO, CJIel CHOTBETHATA CAHKLUWA HA
npapuTencTBOTO Ha Bunrapus, na ofsBipa M3BRHpeaHA enuaeMuyHa obGctanopka. Ot 14 maii 2020
roavHa e o0ABeHa W3BBHPEAHA enHAeMHYHAa obcTaHoBka a0 14 toHu 2020 roamna, yaLTKagaHa B
nocsjaeAcTBYE HeKoNKokpaTHo A0 31 mapt 2022 ronvnHa

TMauneMuata ¥ oOsaBeroTO B TazW BpE3ka npe3 2020 roaumHa M3BLHPEAHO NONMKEHHE B CTPAHATA,
Tpe/IM3BHKAXa YyBCTBHTEIHO HaMaJSRaHE HA HKOHOMMYECKATA aKTHBHOCT M MOPOAMXa 3HAYHTENHA
HECHTYPHOCT M HEH3BECTHOCT 33 OBjeluTe MaKpPOUKOHOMMYECKH npouecd. OOsBeHata B
MocIeACTEHE U3BBHPeJHA eMMIEMHYHA 0OCTAHOBKA, KOATO MPOJAB/KABA M KbM HACTOAIHSA MOMEHT,
pejlylpa 4acT OT MEPKHTE, KOHTO OfXa BBBEJEHH MO BPEME Ha M3BBHPCHHOTO MOJIOKEHHe, HO
BBIPEKH TOBA AKTYAAHMIC MEPKH CBUIO OKA3BAaT BIHSHHE BbPXY HKOHOMHYCCKATa AKTHRHOCT B
cTpaHara.
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Hozen Acem AJ

Edexr ot Bupyca SARS-CoV-2 n nanaemusta or COVID 19 Bupxy aeiinocTTa Ha
JApykecTBOTO (IPONB/IKCHHE)

IIpes 2020 u 2021 roauHa B pasTAYHH JIBPIKABH N0 CBETa 69Xa BEBEXIAHH PA31MYHH OrpaHUuATETHHA
MEpPKH, BKJIIOUHMTEIHO HAKOH OTPAHHYEHHS B METYBAHMA W TPAHCNOPT, [IOCTABAHE Ha OT/CIHH Xopa,
KAKTO M Ha LIEJIH HACEIEHH MecTa W paiioHH noj mejiHa WK YacTHYHA KapaHTHHA, kato Espoma e
e/IMH OT HaH-3aCErHaTHTEe OT MAHJeMHATA KOHTHHEHTH KaTo Lano. Te3u orpaHHuCHHS ¢¢ 0TPa3vxa Ha
JOCTABKHTE M JOBENOXA /0 WKOHOMHMECKH 3aTPYIHEHHA 3a CTOIAHCKUTE CyOeKTH M 3adaBane Ha
HMKOHOMMYECKOTO paseuTie B EBpoma w apyru dactH Ha ceera. OrpomeH Opoli xopa zaryOumxa
paGotHuTe ce MecTa, kakTo B Perrybnnka benrapusa, Taka u B EBpona n B Lienust CBAT.

Jo kpas na 2021 roquHa peanHo He Oelle PB3CTAHOBEH HOPMAIHHA MKOHOMHYECKH JKMBOT, KAKTO B
crpanara, Taka W B uyxkOuna. llpaButencrsoro na PenyOnuxa bwiarapus pbhBeae pasinuHM
HKOHOMHYECKH M COTIHANHA MEPKM, YHATO Lea € Aa [OMIOMOIHAT, JOPH H YaCTMYHO, 3aCECHATUTE
orpaciyn ¥ OM3HECH B pe3yiTaT HA MaHIEMMATd, M3BLHPCIAHHTC TOJOKEHHS H OrPaHHYEHHATA,
BBLBEJICHH B CTpaHaTta W B 4uyxkOHHa. bellle npuer cnelHaleH 3aKOH BhB BPb3Ka C BBHBEACHOTO
M3BEHPEMHO TIOMOXKEHHe, KakTo M 0AXa HanpaBeHH IPOMEHH W JIONBJIHEHHS B JPYTH 3aKOHH.
PasnuuHE ¢pOKOBE, BKII. W JaHBYHH, 0ixa yawpkenn npes 2020 roauna u npes 2021 roguna. bee
JAJCHO paspelneHne Ha THPTOBCKUTE OaHKH [a JOrOBOPAT ¢ KITHEHTHTE CH IPATHCHH MEPHOAH U Jp.
pascpouBaHMs 10 OTIyCHaTUTe OaHKOBH KpeauTH. Opobpuxa ce M Ce OCHTYpHXa pasiH4HH
¢uHarcupanus no nporpamu ot EC u or appikadns 6ropker Ha Perrybnuka Bemrapus.

TTpez 2020 roguHa 3anmo4Ha pazpaboTBaneTo U TecTRaHe Ha BakcHHM cpewly COVID-19, karo Tosa ce
CHYYBAlllE B HAKOJIKO AbP/KABH C PA3NIMYHM TEMIIOBE M YCTIEXH NpPH M3NHTAHUATA. KBM HacTOSIIHS
MOMEHT, Bh3 OCHOBA HA TOJOXHTENHH omeHKH oT Epporeilickata areHuus no JeKapcTsara,
Egponeiickara komucus kem EC ¢ pama paspemenne 3a ynorpeba Ha Teputopuara Ha EC wa ner
sakcuHH cpeiyy COVID-19, BakcunaumsaTa 3anouHa ejHospeMenHo B uenus EC na 27 nexeMepu
2020 roauHa ¥ npoakky npes nasata 2021 r.. OuyaksaHuaTa ¢a MPH BaKCHHMPAaHE HAa JOCTATHYHO Ha
Opoit sxurenn Ha EC H B cBeTOBER Malad KaTo 14110, Aa & HAMAJIH 3HAYMTEHO PasnpoCTPaHEHHETO
Ha BHpYCa M ChOTRETHO Ha Oonectra COVID-19. Bce ome He MOKE Ja € HANpPaRH TOYHA MPOTHO32
JlJIH TOBA IIle cTaHe B paMkuTe Ha 2022 1. ¥ ako 21a, TO 10 Koe BpeMe Ha roJIMHATa H LIe HMA JIK HOBH
OrpaHHYeHHs HAJIOKEHN OT HOBU BBIIHH Ha MaHAEMHATA.

Ipes 2021 roawHa ce moABuXa TpodNeMH ¢ JIOCTABKKIC B DPA3NUYHA CEKTOPH, KATO HanpHMep
aBRTOMOGHUIIOCTPOEHE, TEXHOJIOTHYHU NPOAYKTH U 7Ap. [lopanu Te3n W ApYrHM NpHYHMHM CE HOBHMIIH
3HAYMTEIHO LeHATa Ha ¢, ¢HepruaTa B EC u B yacTHoCT B benrapusa, LEHHTC HA CTPOUTENIHH H JIP.
MATCPHANTHU, [EHWTE HA MMOTH, XPaHWTeJIHM M HEXPAHHTCNTHM cTokn. Mudnauuara ce moBuuid
3HAUUTENHO, Kato no ganud or HCH, undmanmata 3a noemepu 2021 roauHa, cipamo aexemeph 2020
rojgmHa e 6,8 %.

B 33BHCHMOCT OT MOSIEATA W PA3NpOCTPAHCHHETO Ha HOBH IAMOBE M BApPHAHTH HA KOPOHABHpYCA,
NPOABLIKHTENHOCTTA HA NIPEPUETHTE OTPaHHYERHS, €PEKTUBHOCTTA Ha [IPOLECA 110 BAKCHHAITHA 1
BE300HOBABAHE HA HOPMAIHHA HKOHOMHYECKH KHBOT, edexrnre Gvxa OHIN pasnuund B ObAeimre
neficreus Ha Jlpyxkectsoto. IIpd mo-IbATOCPOYHH OTpaHMYEHHMS ToBa OM JOBEJIO 1O TpakHo
BIIOLIABAHE HA HWKOHOMHWUECCKHTE TMOKazaTend W O pe(ueKTHpalo BBPXY BCHYKM HKOHOMHYECKH

cyOeKTH.

Manpemuara or COVID-19, orpaHdyeHHATa H MEPKHTe BBE Bpb3ka ¢ Hed, npes 2021 roamna ne
OKa3axXa MOPSAKO BIMAHHE BBLPXY pe3yNTaTure Ha JIpy:KeCTBOTO, HO MOBIMAXA HA NPELEHKUTC 34
CHOHpaeMOCT Ha B3eMaHHATA.

Mpez 2021 roauna, [lpy:kecrBoTo HE Ce € BB3MON3BAIO OT MEPKH HA [IPABUTEICTBOTO 34
noanoMaraHe Ha OM3Heca BbB BPb3Ka ¢ TIAHAEMHATA W HATOJKEHH OTPaHHYEHHS.

drHARCOR OTYET 3a roAHHaTa, IPHIUTEOUBala Ha 31 nexeMBpH 2021 roquna 8



Jozen Acem AA

AHajan3 Ha geiiHocTTa Ha [py:KecTBOTO
AHA/TH3 HA a3apHAaTa cpela

Maxpouxonomumecku yeaosus

JleitnocTra Ha JIpy»KeCcTBOTO ¢€ BIMSe OT OOOTO HMKOHOMHYECKO CBCTOSHME HA CTpaHaTta.
IlaHgeMHaTa M OGAREHOTO B Ta3H BPB3KA M3BBLHPEAHO IIOJIOKEHHE B CTpaHaTa, NPEeMHHANO B
M3BBHPEIHA enmueMuyHa 0GCTaHOBKA, [IPEU3BHKBAT YYBCTBUTEIHO HaMa/lsBaHe HA MKOHOMHYECKaTa
AKTHBHOCT H MOPAXKAAT 3HAUWTEITHA HECUTYPHOCT H HEM3BECTHOCT 33 ObACINTE MAKPOMKOHOMHYECKH

TpOTECH.
Pesynraru ot AeifHocTTa

Hpuxoau or aeiiHOCTTA

Tpes 2021 roausa JIpy»KecTBOTO OTYWTA TIPUXOAH OT NpoAakOH B pasmep Ha 48 xun. ne. (2020:
48 xum, 18.). [Ipuxoaute oF npoaakOH ca TeHEPHPAHA H3LEAI0 OT IPUXOAM OT OT/IaBaHe IO/ HaeM Ha
YaCT OT COOCTBEHH HMOTH

OnepaTHBHE pa3xoJH

Pazxodu 3a mamepuont 4 KOHCYMAMUGH H 6bHUIHY YoAyeu

MMpe3 2021 romuna JlozeH AceT OTYHTA pa3xojd 3a MaT€pPUald H BBHIIHH YCIYIW B pasmep Ha
8 xun. nB. (2020: 7 xun. nRB.)

Amopmusaipuy

PasxokTe 3a aMOPTH3ALKA Ha JBITOTPAaHHNA HEMaTePHATHH aKTHBH H HMOTH MallHHH H ChOPBKEHHA
cE HAYMCIIABAT Ha 0a3a Ha NOJE3HWS KHBOT HAa AKTHBUTE, KATO C€ NPHJIara JTHHEHHHST METOA Ha
amopruzauns. [Ipes 2021 roawna JIpy:KeCTEOTO € OTYEIO0 pasXOAW 3a aMOpPTH3AIMA B pasMep Ha
42 xui. ae. (2020: 40 xun. nB.)

Pazxodu 3a nepconaia

3a 2021 rogusa B Jlozen Acer Al ca HawYHMCIeHH Pa3XOAM 3a MEpPCOHANA B pasMep Ha 52 Xui. JB.
(2020; 49 xun. ne.).

DuHunancoBo CHLCTOAHAE

KbM kpas na 2021 roamHa JpyXecTBOTO MMa 3aQb/DKCHHS 10 JIMXBEHHW 3a¢MH, B pa3Mep Ha
1,958 xui1. JB., B T.4. TAXBH - 298 XHIL. NB., 2 HETHUTE aKTHBH €a OTPHIIATENHA BEJTHYMHA B Pa3Mep Ha
537 xua. aB. JpyxkecTROTO MMa 00O aKTHBH B pasmep Ha 1,483 Xujl. NB. ¥ TEKYIUH 33bJLKCHHS B
pasMep Ha 53 XuI. JIB.

KeM kpas Ha 2020 roamna Jpy:ecTBOTO MMA 3a[bJDKEHHs IO JIMXBCHU 3aeMH, B pa3Mep Ha
1,835 xun. nB., B T.u. T4XEH-185 Xun. nB. 2 HETHHTE aKTHBH ca OTPHLIATENHA BEIIMYKHA B PasMep Ha
368 xun. 8. JIpyKecTBOTO MMa OO0 aKTHBH B pasmep Ha 1,531 xwuil. JB. ¥ TeKyluu 3aabIKCHHS B
pasmep Ha 46 Xun. 1B.

OCHOBHUTE TIOKA3aTeH, KOHTO AasaT uudopMands OTHOCHO (HMHAHCOBOTO ChCTOAHME Ha JlozeH
Acet AJl ca npeacrasent B cekunAta Hzbpanu noxazamentt 3a 0etinocmma.

DuHancoB OTHET 3a roAMHATA, NpuKnryBaa Ha 31 gexemepu 2021 roannaa 9



Hozen Acem A7

@OHHAHCOBH HHCTPYMEHTH H YIIPABJICHHE HA PHCKOBETE

IMpez 2021 roamna JpyxecTBOTO HE € W3NON3BAN0 (WHAHCOBH HHCTPYMEHTH 3a YINIpaBIeHHE HA
(MHAHCOBHUA PUCK U Xe[DKUPaHe Ha TIO3MLUM.

duHaHCOBHTE HMHCTPYMEHTH M PHCKOBE, Ha KOWUTO € w3noxkeHo JlpyxecTBoTo ca mnoapoOHO
onosecTeHu B Oentexxka 21 KbM QHHAHCOBHA OoTUET KBM 31 nexemepu 2021 roguna.

VYceioBHY 3a1bJIKEeHRA

Ilpez mecen romm 2017 roauHa Hpy:KeCTBOTO HMMa YUpeleH 30T HA TBPIOBCKO HPSANPHUATHE 34
ofeaneuapaHe Ha 4acT OT 3afb/DKEHHATA MO OTIMycHAT OaHkoB 3aeM Ha JpyskecTBoTo-Malika.
JpymxecTBOTO KaTO 3an0roiaren obezneuasa B3eManero Ha Oankara 10 pasmepa na 1,500 xun. aB.

IlepcnexTnen 3a 6bACIO PA3BHTHE

ITpes 2021 roamna pHKOBOACTBOTO Ha JPy)KECTBOTO IIE MPOABIKH Ja HaZCO4YBA YCHIMATA CH KbM
ONTHMH3UpPAHE Ha JeHHOCTTa N0 yNpapieHHe Ha coOCTReHHTE Ha JIpY:KeCTROTO aKTHBH,

OTtrosopnoct pa PLKOBOACTBOTO

Crnopej; 6BITapcKOTO 3aKOHOAATENCTBO PBKOROACTBOTO CleABa Jd H3rOTBA NOKIan 3a ACHHOCTTA,
KaKTO M (PHHAHCOR OTYET 32 BCAKa (PMHAHCOBA rOAMHA, KOHTO Ja JaBa BAPHA M YeCTHA NPEACTaBa 3a
(thHHAHCOBOTO CBCTOSHHE Ha JIpyKeCTBOTO KBM Kpas Ha TOJHMHATA, 33 HErosure (MHAHCOBH
pe3ynTaTd Or IJeHHOCTTa W 3a NMapHYHWTE TMOTOLM, B CHOTBETCTBUE C NPWIOKMMATa CUCTOBOOHA
pamMka. Jpy>KecTBOTO npuiara 3a UelIuTe Ha OTYMTaHe 0 bhArapckoTo c4eToBOAHO 3aKOHOAATEACTRO
MexkayHapoaHHMTE CTAHAAPTH 3a puHaHCcoBO oTurTtane (MC®O), npunoxumu 8 Esponeiickis curos.

Tazn OTPOBOPHOCT BKIIIOYBA: paspaboTBaHe, BHeAPABaHE H NOAIBIKAHC HAa CHCTEMA 3a BBTPEINeH
KOHTPOJ, CBBP3aHA ¢ H3TOTBIHETO W JIOCTOBEPHOTO NMPEACTABAHE HA (PHHAHCOBH OTUCTH, KOHTO Ja He
CBIBPIKAT CHINECTBEHH HETOYHOCTH, OTKJICHEHUS ¥ HECHLOTBCTCTENA, HC3ABHCHMO JIANTH T€ C€ ABJIKAT
HA U3MaMa WIH Tpellka; noadop # NpHIcKEHHe Ha NOAXOSIIN CUYSTOBOIHH MTOJHTHKH, H H3TOTBSIHE
HA NpUOIMZUTENHH CUETOBOHE ONEHKH, KOHTC €2 Pa3yMHH NIPH KOHKPETHH O0CTOATENICTBA.

PBKOBOACTBOTO NOTBBPXKIABA, Y€ € IeHCTBANO CHOOPAsHO CROWTE OTFOBOPHOCTH M 4e (PHMHAHCOBHAT
OTHET € M3TOTBEH B ITBJIHO CHOTBETCTBHE ¢ MexayHapoInWTe CTaHAApPTH 33 (PMHAHCOBO OTYMTAaHE,
npuiosxkumMu B Esponeickus ¢bros.

P’I:KOBO,[ICTBOTO CBINO TaKa NOTBbPAAARA, Y€ TPW U3TOTBAHCTO HA HACTOAIMA JOKN& 3a ﬂCﬁHOCTTa €
MPeICTABIIIO BAPHO M 4YECTHO Pa3BUTUETO M pe3yATaTHTe OT JeHHOCTTa Ha MpeINpHATHETO 3a
H3IMHHAIUA NEPUOH, KaKTO W HETOBOTO CHCTOAHHC B OCHOBHHTE PHCKOBE, IIPE1 KOUTO € H3MNPaBCHO.
PrKOBOACTBOTO ¢ On00pUIO 3a M3ZaBaHe AOKMana 3a jAefiHocTTa M (mHaHCOBUA oTueT 3a 2021
rofauHa. ¥

Cranucnas CTogHOB
HarreiiHUTENCH THPEKTOD

31 mapt 2022 roguHa ;,.«*'J

Py
s
A
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Hozen Acem A

JOKIA/I HA HE3ABHCHMHA OJHTOP
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AOKJIAL HA HE3ABUCUMUA OJUTOP

Jo akuuonepure Ha ,/JO3EH ACET" AJ]

JOKJAAL OTHOCHO OJIMTA HA ®HHAHCOBH A OTUET
MHEHWE

Hrue napbpmuxme oguT Ha dpuHaHcoBHA oT4eT Ha ,JIOZEH ACET” A/l (,ApyxecTBOTO"), ChABpMXALL
0T4eT 3a PUHAHCOBOTO CheTossHMe KbM 31.12.2021 r. ¥ oTyeT 3a nevanfaTa WAH 3ary6aTa u JApyrus
BCceOoOXBaTeH AOXOA, OTUET 3a NIPOMEHHTE B COOCTBEHHH KAlIUTAJ M OTYET 33 MADHYHHTE MOTOIH 33
roJHMHaTa, 3aBbpIIBallia Ha TA3H FaTa, KAKTO U NOACHUTENHHTE MPHAOHEHHA KbM (HHAHCOBUSA
OTYEeT, ChABPIKALIM 1 OIIOBECTHBAHE HA ChILECTBEHHTE CEeTOBOAHH IOJIMTHKH U APYTa MOACHHTENHA
HHpOpMaIHs.

Mo name MHEHHE, IPHIOKCHHUAT (bP[HElHCOB 0oT4HeT [IpeACTaBA JOCTOBEPHO, BB ECHYKH CBILECTBEHH
acneKkTH, GHHAHCOBOTO CbCTOfIHMe Ha JlpyikecrBoro xbM 31.12.2021 r. ¥ HeroBuTe $HHAHCOBH
pe3yATaTH OT AeHHOCTTa M MapUiHATe MY NOTOLH 3a IOAMHATA, 3aBbpLIBAllA HAa Ta3H JaTa, B
CBOTBETCTBHe ¢ MexxyHapoJHUTe cTaHaapTH 3a $rHaHCcoBO oTYyHTaHe (MCDQ), npuetH ot EC.

BA3A 3A U3PA3ABAHE HA MHEHHE

Hue u3BBpIIHXME HALIKSA OLHUT B CHOTBETCTBHE ¢ MeXKAYyHapOJHUTE OFUTOPCKH craHAapTH (MOC).
Haninre OTroBOPHOCTH ChIJIACHO Te3H CTaHJAAPTH Ca ONHCaHH ACONBJIHHTENHO B pasfena oT HAUTHA
fJoknaz ,OFroBoOpHOCTH Ha OAWTOPA 3a OAWTA Ha ¢uHaHcoBuA oT4eT”. HHe cMe He3aBUCUMHU OT
Jpy®ecTBOTO B CBOTBETCTBHE C MeXAyHApDOZHHA eTHMeH KOAEKC Ha npodecuoHanHHTe
CYETOBOJUTENH (BKAIOYMTENHO MexAyHapoJHH CTaHAapTH 3a He3aBUCMMOCT) Ha (bBeTa 3a
MeXAYHApPOJHH CTAHJAPTH N0 €THKA 3a cdeToBoguTenn (Kogekca na CMCEC), 3aeHo ¢ eTHYHUTE
HM3HCKBAaHHA Ha 3aKoHa 3a He3aBHCHUM (uHaHCcOB oauT (SHPO), mpHAoKMMHY IO OTHOUIEHHe HA
HAWIKA OAWT Ha GMHAHCOBHA OTHET B BbArapus, KaTo Hue H3IBLAHHXME H HAWHTE JPYyrH eTHYHH
OTTOBOPHOCTH E CROTBETCTBHE ¢ H3HcKBaHuATA Ha 3HPO u Kogekca Ha CMCEC. Hue cunTaMe, ye
OJHTOPCKHTE J0Ka3aTe/ICTEY, IONYYEHH OT Hac, Ca AOCTAaThYHH U YMECTHH, 3a 4a OCHIypAT 6asa 3a
HaLIETO MHEHHKE,

OpuTtopcko apyectso ,Benec Gant” O0[ e uneH Ha Benec oput 004 Veles Audit Ltd
JPA International Gyn. Butowa 14, er.4 Bul, Vitosha 14, fl. 4
noBanHa mpexa 0T He3aBUCHMKM GUPMI 33 NPOPECUORANHW YCAYTH 1000 Codws, Starapma 1000 Sofia, Bulgaria
opuc: ya. . C. PakoBekm 42, e office: G.S. Rakovski Str. 42, 1.2
1202 Codwn, buarapuns 1202 Sofia, Bulgaria

E:office @velesaudit.com E:office @velesaudit.com



C'b].U,ECTBEHA HECHATYPHOCT, CBBP3AHA C NPEJANOAOXEHHMETO 3A JEHCTBAIIO
HNPEAIIPHUATHE

O6pbiamMe BHHMAaHHE Ha NOACHUTENHO NPpUcKeHHe 26. [IpuHoun-npeanonoaeHye 3a el CTBAIL0
NpeNpHATHE" OT MPHACKeHHs (HHAHCOB OTYET, B KOETO Ce MOCOYBa, Ye KaTo aKWHOHEepPHO,
JpyKeCTBOTO € IpeAMeT Ha crelH$HYHH KanUuTAA0BH U3HCKBAaHHA 3 NOAABDKA COOCTEEH KanuTAN
MO-TOAAM OT PErHCTPUPAHHA aKUHOHePeH KalKUTaJ, KaKTo U Ja [0AABpKa 3aKOHOBH DE3epBH Ha
MUHHUMANTHO HUBO OT 10 % OoT peructpupaHusa xanuTan Kem 31 JexeMBpH 2021r. perucTpHpaHusd
aKIHOHEPEeH KalMTa 1 NpeBHIIaBa co6cTBeHuA KankTan ¢ 2 111 xun.jB., B pe3y/ATAT HAa HATPYIIAHUTE
zaryfu. PasMepa Ha coOCTBEHHA KalUTaJ e N0f aKIHOHEDHUS KamKTan Ha Jpy:KeCTBOTO, KOETO He €
B CBOTRETCTBHE C w252, an.l, T.5 oT Twproeckua zakod. B To3u cay4aii, TBproBcKHAT 3aKOH
H3HMCKBA aKIHOHEPHTE Ja NpeAnpHeMaT MEepKH 33 NPHUBEXJAHE HAa KanuTasia Ha JpyKecTBOTO B
CBOTBETCTBHE C H3HCKBaHHATA Ha 3aKoHa. OcBeH ToBa KeM 31 fekeMBpH 2021r. TeKyIHTe NacHBHA
ca B paaMep Ha 2 011 xuj./B. ¥ IpeBUIIABAT TeKyIKuTe akTHEH ¢ 2 000 xun.aB. Te3n o6cToATeNACTES,
Hapej, Cc HEraTUBHHU MOC/I€ACTBUS [IPH eBeHTYaIHA pellechd, PHHAHCOBA K HKOHOMHYECKa KPU3a IPH
I BATOCPOYHH OTPAaHHYEHHA B Pe3y/TAT Ha ONOBECTEHHUTE B IOACHHUTENHO Npuagkenne 24.CLOHTHA
cnep Kpa# Ha oTdeTHUA nepuog U 25 ,Edexr ot Bupyca SARS-CoV-2 u mangemusita ot COVID 19
B'BpXy AeHHOCTTa Ha [l pyecTBOTO", IpeloaraT HECHTYDHOCT, KOATO MOKE a TOPOAH CBIIECTREHO
CBbMHeHHe OTHOCHO BB3MOXHOCTTA Ha /[py:ecTBOTO Ja NPOLAB/IKH JeHHOCTTA CH KaTo ZeHcTRallo
NpeAnpuATHe (e3 MoAKpena OT APY:KeCTBOTO-Makika.

Hanieto MHeHHE He € MOAHGHIHPAHO MO TO3H BBIPOC.

APYTA HH®OPMALKMA, PA3JTUYHA OT PUHAHCOBUHA OTYET M OAUTOPCKHA AOKIAJ
BbPXY HETO

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a ApyraTa uHopmanua. Jpyrata HHGOPMALHA C€ ChCTOH OT
JOKJa[ 33 JeHHOCTTA, HW3TOTBEHA OT PBKOBOACTBOTO chbryacHo [iaea ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO He BK/II0YBA GHHAHCOBHA OTYET B HALIUA OAHTOPCKH JOKAAA BBPXY HETO.
Hamero MHeHHe OTHOcHO (QHHAHCOBHMA OTYeT He OOXBamla Apyrara WHGOpMAlMA H HHE He
H3pa3sgBaMe KaKBaTo H Aa e QopMa Ha 3aKJIOYEHHE 33 CHTYPHOCT OTHOCHO Hes, OCBEH aKo He e
M3PHYHO NOCOYEHO B JOK/Iaa HH H A0 CTEMEHTa, [0 KOATO e I0COYEHO.

BB Bpb3Ka ¢ HalMA OAUT HAa QUHAHCOBHS OTYET, HALIATA OTTOBOPHOCT Ce CBLCTOM B TOBA Ja
NpoyeTeM ApyraTa MHQOPMALHA H O TO3H HAYHH A NPELeHHM JaiH Tasd Apyra HHGOpManus e B
CBIIECTBEHO HECHOTBETCTBYE ¢ GHHAHCOBHA OTHET HJIH C HALIMTE MO3HAHUSA, IPHAQGHTH 0 BpeMe
Ha OAMTA, WAH IO APYr Ha4YMH H3TJIeXKAA Ja ChAbpXa CHUIECTBEHO HENPABHIHO JOKJajBaHe. B
cayqai 9e Ha 6asaTa Ha paboTara, KOATO CME H3BBLPHUIWAM, HUE AOCTHTHEM 0 3aK/I0YeHHE, 4e
Ha/IMLe CBILECTBEHO HENPABHMJIHO JOKJa[BaHe B TasH Apyra HHQOPMALHs, OT Hac ce M3MCKBa Ja
JOKIaZBaMe TO3H QaKT.

HaMame KakBo fa AOKIagBaMe B TOBA OTHOLIEHHE.

AONNBJHHUTE/JHA BBIPOCH, KOHUTO MNOCTABS 3A JOKNAZBAHE 3AKO]—EI‘ 3A
CYETOBOACTBOTO

B nonbrHeHme Ha HALWKTE OTTOBOPHOCTH M JIOKJIa/iBaHe ChrytacHo MOC, o oTHomeH e Ha ZoK/IaAa
3a AeHHOCTTA, HHE U3IBJHUXME M NpoUeypuTe, AOGABEHH KbM M3MCKBaHHTe 10 MOC, chriacHo
»YKa3aHHsA OTHOCHO HOBH H PA3IIMPEHH OJMTOPCKH JOKIAAH H KOMYHHKALHA OT CTPaHa Ha OAUTOpa”
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Ha TOpoQeCHOHANHATA OpraHM3anMA Ha  JUIVIOMHpaHHTe  eKCNepT-CYeTOBOZHTENH H
pPericTpHpaHHuTe OAUTOPH B Bbarapua — HHCTUTYT Ha AUIUIOMHPaHHTE €KCHepT CYeTOBOLHTENH
{(MAEC). Tean npoueAypH KacadT NPOBEPKH 3a HaMHYHETO, KaKTO M IPOBEpPKH Ha dopmMata U
CBABPKAHHETO Ha Tazu Apyra HHbGOpMANMA ¢ Lejd Ja HH NMOANOMOTHAT BLB (QopMHpaHe Ha
CTaHOBHINE OTHOCHO TOBa LAJM ApYTaTa HHGOpPMAIHA BKAKYBA ONOBECTABAHMATA, MPEARBHACHH B
[napa cegma OT 3aKoHA 3a CY€TOBOACTBOTO, IPHJIOKUM B Bearapua.

CmaHosulye 858 6pb3Ka € YA. 37, a1 6 om 3aKoHd 3d cyemoeodcmaomo

Ha 6asaTa Ha H3BBPIIEHHTE NPOUEAYPH, HAIIETO CTAHOBHIIE €, Ue:

a) HudopmanunaTa, BKAYEHA B JOKJAJA 3a AeHHOCTTA 3a (QHHAHCOBATa TOAMHA, 33 KOATO e
H3rOTBeH GHHAHCOBUS OTYET, ChOTBETCTBA Ha (PHHAHCOBHH OTYET.
0) JoknansT 3a AeHHOCTTA e U3TOTREH B CHOTBETCTRHE C H3UCKBAHHUATA Ha [A1aBa cefima oT 3akoHa

3a CHeTOBOACTBOTO.

OTTOBOPHOCTHU HA PBLKOBOJACTBOTO 3A PUHAHCOBHA OTYET

PLKOBOACTROTO HOCH OTTOBOPHOCT 33 H3TOTBAHETC W JOCTOBEPHOTO INpeACTAaBAHE HA TO3H
¢duHaHCOB 0THET B ChOTBeTCTBHE ¢ MCPO, npueTH ot EC # 3a TakaBa CHCTeMa 32 BBTPELIEH KOHTPOI,
KaKBaTO P'bKOBOJCTBOTO ONpefe/id KaTo HeoGXoAHMa 32 OCUIYpsiBaHEe U3TOTBAHETO HAa GHUHAHCOBH
OTHETH, KOHTO He ChABPKAT ChIECTBeHH HellpaBH/IHY OTYHUTAHHMS, HEZABUCHUMO AaJH JBIKALLK ce
Ha U3MaMa WM Ipelika.

[Ipy wu3roTBsHe Ha (UHAHCOBHA OTYET DPBKOBOACTEOTO HOCH OTTOEOPHOCT 3a OLiEHABaHe
cnocofHOCTTa Ha JpyHecTBOTO Ja MPOABLKM A3 QYHKIMOHMpPa KaTo MeHCTBAm[0 NpeANpHATHE,
ONOBECTABAMKH, KOTaTC TOBA € NPHIOKHMO, BEIPOCH, CBBP3aHH C MPeAIoIoKeHHeTO 3a JelcTBao
npeANpUATHE H U3N0JA3BaHKH CYETOBOAHATA §d3a HA OCHOBATA HAa HPEAIIOI0KEeHHETO 3a IeHcTBaIo
MpeAnpHATHE, OCBeH aKe PHKOBOACTRBOTO He B'b3HAMEDSBA A nnksngupa JApyxecTBOTO WA Ja
NpeycTaHOBH AeHHOCTTA MY, H/IH aKO PBEKOBOACTEOTO Ha NMPAaKTHKA HAMa APYTa aJTepHATHBA, 0CBEH
Jia HOCT'BITH MO TO3H HAUMH.

OTrOBOPHOCTH HA OZUTOPA 3A OJIUTA HA PUHAHCOBHS OTYET
HamnTe nesu ca fa no/Iy4MM pasyMHa cTelleH Ha CHTYPHOCT OTHOCHO TOBA JAAH GHHAHCOBHAT OTYET
KaTo UJIO He ChADBDKA ChIIECTBEHH HEeNPAaBUAHH OTYHTAHMSA, HE3AaBHCHMO A/IH ABJ/DKAIM Cce Ha
H3MaMa HJH pPellika, H Ja U34afeM OJHTOPCKH AOK/IaJ, KOHTO [a BKJYBA HALIETO OJHTOPCKO
MHeHHe. PasyMHaTa CTENeH Ha CHIYPHOCT € BUCOKA CTeNeH Ha CHTYPHOCT, HO He € TapaHIHs, 9e OUT,
H3BBPLIEH B CHOTBETCTBHE ChC 3aKOHA 33 He3aBHCHMHA QUHaHCOB OAMT M MOC, BHHard me
Pa3sKpHBa CLIIECTBEHO HENPaBHJIHO OTYUTAHE, KOTaTO TAKOBa ChIIECTBYBA. HenpaBuauy oTYHTAaHHA
MOTaT fa BE3HMKHAT B Pe3y/ITAT Ha U3MaMa MJIH TPEeLIKa U ce CYMTAT 34 ChIECTBeHH, aKo 61 MOrJIo
pasyMHO Jia ce O4aKBa, 9 Te, CAMOCTOATENHO HIH KaTO CLBKYIHOCT, G¥Xa MOTJIH Ja OKAMKAT BAHAHHE
BBPXY HKOHOMHUYECKHTE PELIeHHs Ha NOTpeGHTeNHMTe, B3eMaHU B'b3 OCHOBA HA TO3HW (PHHAHCOB
OTHeT.
KarogacT or oguTa B choTBeTCTBHe ¢ MOC, HHe H3noa3Bame npodecHoHalHa NpeLeHKa M 3alla3BaMe
npodecHoHaleH CKEOTHIM3BM 110 BpeMe Ha Leaua oJuT. Hue obino Taka:
¢ jueHTHQMOHpaMe M OlleHgBaMe DPHCKOBETe OT ChLIECTBEHH HENPABHAHM OTYHTRHHS BBB
GUHAHCOBHS OTYET, HE3ABUCHMO JalH Ab/DKAIIK Ce Ha M3MaMa WJM rpeilika, pa3paGoTBaMe u



HM3M'bJIHABAME OFUTOPCKH IpOUe/yPH B OTTOBOD HAa Te3H DHCKOEE H NOJIYYABaMe OAHTOPCKH
[l0Ka3aTeJICTBa, KOUTO Ja €a JOCTATBYHH H YMECTHH, 32 Aa OCHTYpsT 6asa 3a HAalIeTo MHEHHe.
PuckbT 1@ He 6'blie PASKPHTO ChLECTBEHO HENIPABHUJIHO OTYUTAHE, KOETO € Pe3yATAT OT H3MaMa,
€ H0-BMCOK, OTKOJKOTO PHCKA OT CBLIECTBEHO HElPaBU/HO OTYHUTAHE, KOETO € Pe3yJaTaT OT
rpeillka, ThH KaTo H3MaMaTa MOKE Ja BKJIOYBA TaHHO CcmopasyMsBaHe, ¢animHdHIHpaHe,
npefHaMepeHH MPOIYCKH, H3ABJEHHA 33 BbBENJAHE Ha OJUTOpA B 3a0JyXKHEHHE, KaKTO H
npeHefpereaHe WK 3a00MKaIAHE Ha BBTPEUIHUS KOHTPOJI.

® qoay4yaBame pas3bupaHe 3a BBTPEIIHUS KOHTPOJ, KMMall OTHOLIEHHe KbM OJHTA, 3a Ja
pa3paboTHM OZUTOPCKH NPOLEeAYPH, KOHTO A €A NOLXOASIN M IPH KOHKPETHUTE 06CTOATENCTRA,
HO He C lle] HM3passfBaHe Ha MHeHHe OTHOCHO e(peKTHBHOCTTA Ha BBTPEIIHHSA KOHTPOJ Ha

ApyxecTBoToO.

® oOlleHABaMe YMEeCTHOCTTAa Ha H3NO0J3BaHHTE CYETOBOAHM MOJHTHKH H DPa3yMHOCTTA Ha
CYETOBOJHHUTE NPUOJM3UTENHH OLEHKH H CBBP3aHHTE C TAX ONOBECTABAHMSH, HAMPABEHH OT
PBKOBOACTEOTO.

®  JlOCTHIaMe JI0 3aK/IH0Y€HHEe OTHOCHO YMECTHOCTTA Ha H3NOA3BaHe OT CTPaHa Ha P'hKOBOACTBOTO
Ha C4eTOBOAHATA (a3a Ha OCHOBATA Ha MPeANOJOKEHHETO 3a AHCTRAI0 IpeANpHATHE H, Ha
6asaTa Ha NOAYYEeHHUTe OUTOPCKHU [[OKA3aTEACTBa, OTHOCHO TOEA JAJNM € HAJKIE ChILECTBeHa
HeCHTYPHOCT, OTHAcALla Ce A0 CbOMTHUH WM YCIOBHA, KOMTO 6HXa MOTJH Ja MOpOAAT
3Ha4YHTEeNHH CbMHEHHA OTHOCHO CTIOCOBHOCTTA Ha Jpy»KecTBOTO A3 NPOALAKY a QYHKIHOEKHPA
KaTO AeHCTRall0 NpelnpUsTHe. AKO HHE LOCTHTHEM [0 3aKAUeHHe, Y € HAJULE ChIlecTBeHa
HECUTYPHOCT, OT HAC e M3HCKBa fa OpHBJedYeM BHHUMaHWe B OJAHTOPCKHS CH AOKJIA[ KBM
CBBP3aHHUTE C Tasd HeCHTYPHOCT OMOBECTABAHUSA BB GHUHAHCOBUS OTYET UM B CAy4ail 4e Te3H
OMOBeCTABAHUA (a HeafleKBaTHH, A3 MoZudulupaMe MHeHHeTO cH. HalnuTe saxmioueHus ce
OCHOBAaBaT Ha OAMTOPCKHTE [0KAa3aTejCTBa, NONYYEHH A0 AATaTa HA OAMTOPCKHA HH AOKMIAJ.
Bpaewy co6MTHS MM YCI0BUA 0bade MOTaT A3 CTAaHAT MPUYHHA JpPy:KECTBOTO Aa NPEeyCTaHOBH
QYHKIIHOHHPAHETO CH KaTo AelcTBaInD npenpUusaTre.

® JOleHABaMe LAJOCTHOTO INpefcTaBdAHe, CTPYKTYPa H CbhAbpKaHHe Ha (QUHAHCOBHA OTYET,
BKJIHOYMUTENHO OIOBECTABAHUATA, H J|aJH GUHAHCOBHAT OTYET NPeACTakA OCHOBOIONATALMTE 33
HETO CAeJKH H CLONTHS 10 HAaYHH, KOHTO NOCTUra AOCTOBEPHO NpeCTaBsIHE.

Hue xoMyHHKHMpaMe ¢ pbKOBOACTBOTO, Hape, ¢ OCTAHAMHTE BBOPOCH, IVIAaHUPaHUA 06XBAT M BpeMe

Ha H3I'bJHEHHEe Ha OAMTA H CBUIECTBEHHTE KOHCTATAlHH OT OAMTA, BKJAIOUHMTEIHO CLILECTBEHU

HE/IOCTAT'LIM BB BBTPEIIHUA KOHTPOM, KOUTO HAeHTHHEHpaMe N0 BpeMe Ha H3RbPIIBAHHA OT HAC

OOHUT.

0AHUTOPCKO APYKECTRO
JsBesec Oaut“ 00/ N
| </
.f,zﬂ'("j'ﬂ_'m.w_;_r
Egzenu Amanacos

PerHCTpHPaH OBUTOP, OTTOBOPEH 32 OJJUTA
YnpasuTtea

1.04.2022 2.

rp. Codua 1000, Gy Butoma 1a, eT.4




Hozen Acem AJ

DHHAHCOB OTYET
34 F'OJHHATA, TPHK/TIOYBAIIA HA 31 JEKEMBPH 2021
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Jozen Acem AJ

OTYET 3A ®PHHAHCOBOTO ChCTOSHHUE
KbM 31 nexempu 2021 roguna

Benexcra Ne 31 gexeMBpH 31 rexemBpH
2021 2020
XHJ. JIB. XHJL. JB.
HeTexyumin akTHBH
UMOTH, MAIIWHH H CHOPBKEHUA H
HEMATEPUAITHH aKTHEH 13 1,455 1,489
AKTHEBH ¢ TIPaRO Ha MONI3BaHE 14 . ¥ 25
O6mo HeTeKyIH aKTHEH _ 1,472 1,514
Tekymn akTHBH
TEBEProBCcKH W APYTH B3eMaHHA i6 1 12
MMapwunu cpenctea 17 - 5
00110 TeKyLUM aKTHBU 11 17
006110 AKTHEH 1,483 1,531
CoGcTBeH KanuTa
Perncrpupan Kanuran 18 1,574 1,574
Hatpynana zaryba {2,111} (1,942)
Q610 cobeTBeH KanuTal {537) (368)
Herexyinn nacneu
IlacHB# Mo ZOTOBOPH 3a JIM3UHT 4 9 18
Ob110 HeTeKyLIY NACUBH 9 18
Texymn nacueH
TBProBecKU U APYTH 3aBIKEHHA 20 44 38
3aeMH U KPeaHTH 19 1,958 1,835
TTacuB# 110 JOTOBOPH 3a JIMZHHI 14 g 8
06110 TeKyLIH NacCHBH 2,011 1,881
OO0 codcTBEH KANNTAN H IACHBH 1,483 1,531

To3u PHHAHCOB OTHIET € 0000PeH 3a nsnananejp& ‘Bera Ha gupexkTopure na Jlosen Acer AJl

na 31 mapr 2022 roguua u ¢ HOWH'I
o

faB ﬂﬁ% CCNI)W;i ] )| Pocuna IierkoBa )
JIHHTE.) wn\miﬁfﬁqop > m CocraBuTel o
: u M A n 3aBepun CLIMIALHO OAMTOPGCKM OKNE.

0T gata: 04 0‘! W2
JIEKKHTE 0T cTpanuna 21 no crpannna 48 ca wepasiesiHa 4acT 0T CbABPKAHHETO HA TOIH

IAHCOB OTYET) | e PA——
3 | / OTTORCPEH 38 HM7E
la r't"J-'-*-U ; it

feme B

7 = ———fh————}
#HaHCOB OTUET 33 FOAMHATA, NpUKIOYBama Ha 31 gekemspu 2021 roauHa 17




Hozen Acem A0

OTYET 3A [IEYAJIGATA NJIN 3AT'YBATA U APYT'HUA BCEOBXBATEH T10X0[
3a roJIHHATA, NPpHK.IYBama Ha 31 nexemepu 2021 roauna

Benencra 2021 2020

Ae XKL JIB. XHJL. JIB.

TIpuxoau ot npona:;on 5 48 48
Jpyru npuxonu 6 6 19
Pa3xonu 3a MaTepHany v BRHIIHH YCIYTH 7 (8) (7
Pasxopm 3a mepcoHana 8 (52) {49)
Pasxonu 3a aMopTH3aHA 13 (42) (40)
3ary0u ot obe3neHKn 9 (73) (1,463)
Hpyry pazxonn 10 {22) 2
DUHHAHCOBK TIPHXOAN 11 88 89
@DUHAHCOBH pa3xou i1 (114) (112)
3ary0a 3a roquHaTa (169) (1,536)
O0mo BeeodxBaTen 10X04 32 rOIHHATA (169) (1,536)

To3u peEHAHCOB 0THET € 0/100peH 3a mnanau_g;.ﬂ‘r CobBera HA 1apeKTOpHTE Ha Jlozen Acer AJ]
Ba 31 mapt 2022 roauna U e nogmHcan o1:"

&

=y AT o TA
0 Pl A7 P Y/

\ 57 o A\ | .
j’ ;)f-—f' Ol-rlco'@“ ) /f’ é‘/
O AN : Fay =
Crapuiaab-€royuon = %5 /,-' Pocuua IlpeTrora N
Hait.anuTenen ;npeKTop > AL CrncTaBHTEN /
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o
/

3apspMIl CLTAACHO OOWTOPCKK AOKNAA

oF Aata; Od . Ob ol
Benec Ogut 008

1
MpaanTen Perucrppas onvrop (3 4 1 ¢ I.-“Ill
..a-—l OTIOROPEH 34 OfWTa & ,’W{,I}l—'
&-ﬂw LA Veles AuditLud

(BeaexknTe OT cTpaHnua 21 xo crpannua 48 ca Hepa3eJHA YacT OT ChALPKANHETO HA TO3H
dunaHcoB 0T9€T)

OUHAHCOB OTYET 33 roJUHATA, IPHKIoUBania Ka 31 aexkemspn 2021 ronuna 18




OTYET 3A MPOMEHHWTE B COGCTBEHHS KAITUTAJ

3a rojiuHATa, NpHKMoYBama Ha 31 aexemBpu 2021 roanna

Hoszen Acem AN

Perncr- Harpynaua O6mo
pupaH neyanda
KAIHTAN (3ary6a)
XHJ1. JIB. XHJI. JIB. Xnnu, JB,
Caano xbm 01 anyapu 2020 rognna 1,574 (4006) 1,168
IIpomenu ¢ cobcmeenun kanumain 3a 20202
BeeoGxpaTen 10X01 3a roanHAaTA
3aryGa 3a rogMHAaTa - (1,536) (1,536)
O06wo sBeeobxpaTeH K0X0/1 32 ro/INHATA - {1,536) (1,536)
Cango kpM 31 nexemepn 2020 roguna 1,574 (1,942) (368)
Hpomenu e cobcmeenun kanuman 3a 2021..
BeeobGxpaTen noxo/ 32 rogaHaTa
3ary6a 3a romuHaTa - (169) (169)
OG0 BceoGXBaTEH 10X0] 32 FOIMHATA - - (169) (169)
Caano kum 31 gexemBpn 2021 roauna 1,574 (2,111) (537)

To3u puHAHCOB OTUET € 000peH 3a u3aBaHg ot CnBera na nupexropnre Ha Jlozen Acer AJL

Ha 31 mapr 2022 ronnnan e nozmuf,muu -

Y i omuﬂ| !
N f/”] ac h’,
||l & f LN g S A 'I

| Y NoanS
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Hanbsawtine.
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Pocuua Iperkora
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7o\
Coous \04 ‘h
Per. Ne 170/

Sasepun CLrNACHO ONHTOPCIY [CH e

o gara: VA0 2022

Benec Oaur OO
anaewren > PereTpuper canres /
QOTIOBOPEN 32 OfATA ///
p’ "J L“M Veles Audit Lid

(Beaexkurte or erpannna 21 1o crpannua 48 ca HepasgeaHa MACT OT ChAbPKAHHETO HA TOIH
(HHAHCOB 0TYET)

OyHAHCOB OTUET 33 TOJUHATA, NpHKIieYBama va 31 gekemepu 2021 roguna 19




Jozen Acem AJ

OTYET 3A TAPHUYHUTE ITOTOIIH
3a roiMHATA, IpUKII0YBama Ha 31 aexkemspu 2021 roguna

2021 2020
XHJ. JB. XHJI. JIB.
IlaprYnH NOTOMH OT OMEPATHBHA AeiiHOCT
TlocTennenus oT KOHTpAreHTH 69 54
TInamanus KeM KOHTpAreHTH (22) (29)
JAC 1 akuM3M wiareHn Kem OroKeTa {9 (12)
IMnawanus, csp3anu ¢ epeoHana (52) (49)
Herten napyuueH noToK ot ONepaTHBHA IeHHOCT (14) (36)
IlapuyHA NOTOUN OT HHBECTHUHOHHA ACHOCT
[pepocTaBen# 3aemu (6) {10)
BopHatu 3aecMn 13
HeTen napyuien notTok 0T MHBECTULIHOHHA ASHHOCT 7 (10)
Ilapaunn noTony oT PHHAHCOBA ACHHOCT
Tlosy4eHu 3a¢MH M KPpSIUTH 10 59
[Lramanns Ba 3aALICKCHWA TIO JTH3UHT (7 (8)
HsnnateHn NTUXEY (1) )]
HeTen napiieH OTOK OT (MMHAHCORA ACHHOCT 2 50
Hetrno yBeJinucHHe HA NAPHYHATE CPEeICTRA Npe3 roJHHATA 5 4
ITapHyHH cpelcTBa B HAYAIOTO HA FOAHHATA 5 1
IMapnunn cpeacTsa B Kpas HA roJHHATA (BHK ¢bIno fenesxka 17) - 5

Tosn ¢punancos oTyer € og0dpen 3a N3gaBaHe. /1}]' CoBera Ha gupexkropure na Jlozen Acer AJl
Ha 31 mapr 2022 roauna u € noJUHCAH 1% -

Pocnuoa I{geTkoBa

H.‘ .. 3 ; _I
CTaH“wMB
Hsnpaipnieaes A peKTOp CoeraBrren
e
3aBOpUn CoENACHO OAUTOPCKA AOKNEA ‘

Uy aara OA O'f-&%l-

Benec Opuy 000 =
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(BenesxkuTe ot crpannna 21 xo crpanuna 48 ca HepaseHA YACT OT ChALPMKAHRETO HA TO3H
¢uHAHCOB 0T4ET)

MUHAHCOR OTYET 32 rOAMHATA, PUKTIOUBama Ha 31 nekeMBpn 2021 roguda 20
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BEITEXKH

KBM O®HHAHCOBHA OTYET
34 FOAHHATA, IPHK/TIOYBAINA HA 31 JEKEMBPH 2021




Jozen Acem AJ

BETERKH KbM @HHAHCOBHA OTYET
3a 200unama, npuxtionsauia na 31 dexemepu 2021 zoouna

1. [IpaBeH cTaTyT W NpeAMeT Ha AeliHoCT

Jlosen Acer AJl (JIpyeCcTBOTO) € BIIMCAHO B T'BProBCKUS PErUCTBP NpH ATEHITHA [0 BIIHCBAHHMATA
npes mecen 1oau 2015 roguna ¢ EMK 203624804, Cnea hata Ha perucTparus ca npaBeHd NPpOMEHH B
IPYKECTBCHHS JIOTOBOP, OPTAHHTE HA YNpaBJeHne u aapechT Ha peructpaiua. Ot mecen mait 2017
TOAMHA a/iPeChT Ha perneTpauud u ynpaeienue na Jpyxectsoto e rp, Codus, Oyn. YepHu Bpbx 43.
KuM 31 mexemepu 2021 roauna akumonepH B JIpysxecTBoto ca Iletpon AJl n Enut Iletpon Jlopeu
AJT. (rik B0 Oenexkka 18).

QOcHoruata feitHocT Ha Jlpy:KecTBOTO € CBBP3aHA ¢ OT/AaBaHe FOA HAEM W EKCIUIoardluud Ha
coOCTREHH HEABHKHMH WMOTH.

DUHAHCOBUAT OTHET € o00peH 3a u3napaHe oT ChBeTa Ha nupekTopuTe Ha 31 mapt 2022 roauna.
2. Bbasa 3a u3roresHe HA GUHAHCOBHS OTHET H CUETOBOAHH NPHHIHIH

2.1, O0mH BoJ0KeHHA

Hacroaiuuar GHHAHCOB OTYET € H3TOTBEH B CBOTBETCTBHE ¢ M3MCKBaHMATA Ha MexayHaponHute
cTaHnapTH 3a puHancoBo otyuTane (MCDO), npuetn ot Komucuara na EBponeiCKHs CHIO3.

OHUHAHCOBHAT OTHET € W3rOTBCH TIPH CNa3BaHe HA MPUWHLHIA Ha HCTOPHYECKATA LIEHA, ¢ M3KA0YeHHe
Ha TpPOBH3HM, OTYMTAHM TIO HACTOALIATA CTOMHOCT Ha oOuakBauuTe OBACIIM TNJIALIAHHSA W
MpeACTaBIsgBA HHANBMAYATCH (HHAHCOB OTYET, M3TOTBAHETO HA KOHTO €€ H3HCKBA, CBITIACHO
CYETOBOJHOTO H JAHBUHOTO 3aKOHOAaTeNncTBO Ha PenyOinka benrapns.

2.2. IlpunaraHe Ha HOBH H pepH3upaud MC®O
2.2.1. Cranaaptn A passicHeHHs, BJIe3JIH B CHJIA H NPHI0KEHH OPe3 TeKYILIHA OTYETEeH MepHoz

C.HE,I[HPITC VU3MCHCHHMS Ha CBINCCTBYBALLHUTS CTAaHOApPTH, H3OaACHH OT CrreTa 10 MCKAYHAPOIHH
CUETOBOJHH CTAHAApTH i ipHeTH oT EC, ca B cuna ot 1 saHyapu 2021 roauna:

e Hamenenns 8 MC®O 16 Jusune: Orcrpnku 1o Haem, cebp3anu ¢ Covid-19, cnen 30 1onu
2021 roauna (wananenn Ha 31 mapt 2021 roauna) B cuia ot 1 ampun 2021 roguna. HsMeHeHHETO 1A
MC®Q 16, m3nageso Ha 28 mait 2020 roguupa, yeenwugasa o0xBara Ha cebp3aHuTe ¢ Covid-19
OICTBIIKM 10 HAaeM KOETO MpeAocTaBs INPAKTHUYECKO CpeJCTBO, KOETO TMO3BOJABA  HA
JIM3AHTONONYYATENIMTE 12 He TIPelleHABaT [Ja/lH OTCTHIKHUTE 10 HAEM, KOMTO Bb3HHKBAT Karo MpsKa
nocneauna ot napaemuata or Covid-19 M OTroBapaT Ha OIpenerneHH YCIIOBHA ¢4 MPOMAHA Ha
musuAra. HacToamoro H3MeHeHHe yBeIM4aBa CpoKa Ha JOMyCTHMOCT 3a npHnarade ¢ 12 meceua or
30 roru 2021 roguna zo 30 rouu 2022 roauna.

DHHAHCOB OTUET 32 FOAHHATA, Npairodeama Ha 31 nqekemeph 2021 roguna 22




Hozen Acem A7

BEJIENRKH KM OHHAHCOBHA OTYET
3a 200nnama, npursiowsara va 31 dexemepu 2021 200una

2,2,1. CraHaapTs U pa3isicHeHIs, BJI€3IH B CHIA H NPHIOKEHH NPe3 TEKYIIHA OTYETEH NEPHOA
(mpoabReHuE)

e Msmenenns 8 MC®O 9, MCC 39, MCOO 7, MCDO 4 u MCDO 16- Peghopma na bazogume
auxeeny npoyenmu — @aza 2 (uspanenwu na 27 aeryer 2020 roawna). lleata Ha npomeHuTe ca aa
OBAaT B3€TH NOJ BHHMAHHE MNOCHEIUIUTE 32 (PHHAHCOROTO OTUHTAHE, TIOPOIEHH OT (hakTHHecKaTa
3aMgHa Ha CBUIECTBYBAHId OA30BM JMXBEHH TPOLEHTH C aITepHaTHBHH Oa3oBu (0C3pHCKOBH)
JIUXBEHHW TpolleHTH. [IpoMeHHTe B CTaHAapTHTE, cBBp3aHH ¢ Pasza 2 or pedopmara Ha GasoBHTe
JIMXBEHHW TIPOTIEHTH TIPEJOCTABAT OCHOBHO ABE MpaKTWYeCKd OOJIEKUEHWS: a) PN ONpe/essHe H
OIIeHKa Ha TIPOMEHH B JAOTOBOPEHH MAapHYHH MOTOUM OT ()MHAHCOBH AKTHBH W [IACHBM M JIM3HHTOBH
3aBKEHUS — KaTo OpOMeHUTe B 6a30BUTe IMXBEHH NIPOLIEHTH CE OTYMTAT 4YPe3 aKkTyalnH3HpaHe Ha
e)eKTHRHHA JIMXBEH MPOLEHT; U 0) MPH OTUHTAHETO HA X€DKHUPALIH OTHOLUCHHA — KaToO C€ MO3BOIH
npoMsHa (mpepasriekiaHe) B ONpeiellTHeTO Ha X€DKHMPAlOTO OTHOIEHHWE W HA OlEHKAaTa Ha
XebKupaHusa 00eKT Ha §aza MapHyHH TIOTOLH, II0PAJH U B PE3Y/ITaT HAa 3aMECTBAHETO Ha NPHAATaHHuTe
Gaz0BH JMXBEHH MPOLEHTH C APYrH antepHatuBd. M3ameHenusTa ce npuiarat peTpocneKkTHBHO. ITo-
PaHHO TIPHNAraHe € pa3peLleHo.

e Uamenenns 8 MCDO 4 3acmpaxoeamennu dozoeopu — (M3aneH Ha 25 ouH 2020 roxuHa).
ilenra Ha w3MeHeHusTa Ha MC®O 4 e na ce npecAonesT BpeMeHHHTe CUETOBOJHH NOCHEAMLH OT
pasiu4YHUTe AATH Ha Biksade B cwia Ha MC®O 9 unancosu uncimpymenmu v npeactosmug MCOO
17 3acmpaxosamennu dozocopu. Tlo-crieunanno ¢ m3MeHeHHaTa Ha MCQO 4 ce yabmkapa ao 2023
roJIMHa CPOKBT HA JIEACTBHE Ha BPEMEHHOTO ockoOoXkaBaHe ot npunaraneto Ha MCQO 9, 3a aa ce
X4pMOHH3UPA 1aTara Ha enusane B chna Ha MCOO 9 ¢ nosus MC@O 17.

OT BB3MPHEMAHETO HA TE3M CTAHAAPTH WHITH THIKYBAHHSA, B CHIIA 3a TOJMIIHM NEPHOH 3aIl04BallH
Ha 1 anyapu 2021 roauna, He ca HACTBITFIIM TIPOMEHH B CHETOBOJHATA MOJNTHKA HA JlpyKecTBOTO,
OCBEH HAKOH HOBM M Pa3slIMPSBAaHETO HAa Beve YCTAHOBEHM ONOBECTABaHMA, 03 TOBAa ja JoBene A0
APYTH NPOMEHH B KJIACH(HKAIIAAITA HITH OIEHKATA HA OTJENHU OTHETHH 0DEKTH M ONepaiity.

2.2.2. HoBH cTAHAAPTH H PA3ACHEHHNA, KOUTO BeCE OHle He ¢a MPHJI0KeRH

Creaunre HOBW WM PCBW3MPAHH CTAHAAPTH, HOBM Pa3sfACHEHHs M MPOMEHH KBbM CBILECTBYBALLH
cTapgapry, KOUTO KBbM OTUETHATA /AaTa ca u3JaaeHH oT CbBeTa Mo MEKTYHAPOIHH CUCTOBOAHM
crannapth (CMCC), HO Bce ollle He ca B cuia 3a FOJHMLIHH NEPUOAH, 3arouBals Ha 1 sHyapn 2021
roaxHa WM He ca orobpenu 3a nmpunarade ot EC M ChOTBETHO He ¢a B3€TH IIPEABUJL IPU U3IOTBAHETO
HA HACTOAINUA (PHHAHCOB OTYET.

e MCDO 17 Sacmpaxosamennu 002o6opu — (B CHJIA 33 TOJUIIHM IIEPHOAM, 3aN0YBALIH HA HITH
cnea ! sayapu 2023 roauna, npuet ot EK). Ilpes mait 2017 roguna CMCC nybankyra MCDQO 17
3acmpaxosamennu  dozogopu (MC®Q [7), wuszdepnarenen HOB CYCTOBOACH CTaHRAPT 3a
3aCTPaxOBaTelHH  JOrOBOPH, OOXBAallalli THPH3HABAHETO W OLEHABAHCTO, TNIPEACTABIHETO H
onoBectssadeto. Cnen BnuzaHeto My B cuima, MCPO 17 we 3amenn MCPO 4 3acTpaxoBaTeNHH
aorosopu (MCPO 4), koiito Geme mybnukysan npes 2005 ropuna MCPO 17 ce mpuagara KeM
BCHUKH BHJCEE 3aCTPaXOBATENHH JOrOBOpH (T.e. JKMBOTO3ACTpaxoBane, o0lIO 3acTpaxoBaHe, NPIKO
3a¢TPaXOBAHE M MPE3acTPaxOBaHE), HE3ABHCHMO OT BHJA Ha NPEANPUATHATA, KOMTO TH U3/IaBAT, KaKTO
H 1O OTHOLIEHWE HA ONpeleNieHH rapaHldd M (MHAHCOBH WHCTPYMCHTH C JOITBJIHHTENEH,
HerapaHtipan AoxoA (ywacthe no npeuenka). lle ce npunarar Manko Ha Opol M3KIOYEHHS OT
oOxrata. Oduwata uen Ha MC®O 17 e pa ocurypu CUSTOBONCH MOJIE] HA 3aCTPaXOBATENHHTE
JIOTOBOPH, KOMTO € MO-TIONe3eH W IIOC/IeOBaTelicH 3a 3acTpaxopaTenwte, To3m cTaHnapt He e
TIPUIIOKKUM 32 AeiHOCTTa Ha [Ipy:KecTBOTO, IOPAH KOCTO PHLKOBOACTBOTO HE € OIEHABAIO HETOBOTO
MpHIIOKEHHE.

DUHAHCOB OTYET 34 TO/IMHATA, NPHKIOUBAaWA Ha 31 nexemspr 2021 roanHa 23



Jozen Acem A4

BEAEXKH KbM ®HHAHCOBHA OTYET
30 zodunama, npurtiovweaiia Ha 31 dexemepn 2021 zoouna

2.2.2. HoBu CTAHIAPTH H pa3ficHEHH$, KOHTO Bee OLIE He ¢A NPHIOKENH (NPOIbKeHHe)

o Usmenenns 8 MCOO 17 3acmpaxosamennu dozosopu: ITepBoHavyanHo npunarane Ha MCOO
17 1 MCDO 9 - CpapauTtenHa wHpopmauus (W3ganer na 9 nexemspu 2021 roauua, B cuna 3a
FOJMIIHH NIEPUOAM, 3AITOUBAIIN HA WK cnea 1 aHyapu 2023 roauna, ne ca npreTH ot EK).

o Usmenenusa B MCC 1 Hpedcmasane na dunancosu omuemy - (B CHIa 33 TOQMIIHHA MEPHOIM,
sanoupal Ha wia cnen 1 aayapu 2023 ropuna, ne ca npueru oT EK ) Msmenennsara 8 MCC 1
Hpeocmasane na Qunancoey omuyemy N3ACHIBAT, 4¢ NIACUBNTE €& KNACH(HUIIMPAT KAaTO TEKYLUHU WITHA
HETEKYWIM B 3aBHCHMOCT OT MNpaBaTa, KOMIO CBINECTBYBAaT B Kpad Ha OTYETHHA MEpHO..
KnacugmkanmaTta He ce BIMAe OT OYAKBAHHUATA HA NPCANPHATHETO WM CHOMTHATA CER AaTaTa Ha
OTYHTaHe (Hamp. HapyIlIeHHe Ha CTIopasyMeHHeTo). [I3MeHeHNnATa CBIHO TaKa M3ICHABAT KAKBO Ce UMd
B mipeneua, korato B MCC I ce pedepupa xpM ,ypexaane™ Ha macHs. MsMmeHenusTa mMorar aa
TIOBJIHAST HAa KiacuukaumaTa Ha macusure, 0coBeHO 3a CyOEKTHTE, KOMTO Mpeau ca OOMHUCIAIM
HAMEPEHHUATA Ha PBHKOBOACTBOTO Jia OLpeleIn KNacH(UKAIHATA, KAKTO H 38 HAKOH NMACHBH, KOHUTO
Morar fa Owaar npeoOpasysaHd B coOcrBeH kamuTan. [IpoMeHute TpaGBa ja ce mpmiarar
PETPOCIIEKTHBHO B CHOTBETCTBHe ¢ H3ucKBanWaATa B MCC 8 Cuemosoonu noaumuxu, npomeHu 6
CUCINOGOOHUME OYEHKU U ZPEUKH.

o Usmenenna 8 MCC 16 Humomu, mawunu 4 cvopwoicesya - (B CHIA 33 TOJHUIHH IIEPHOIH,
3anousamy Ha Wik cnen | suyapu 2022 romwea, npaetu ot EK). C n3smenenueTo B cranaapra, ce
3abpaHsea Ha NPepHATHETO Aa NpHcrana of cebecTolHoCTTa Ha fajeH enement na UMC Bewdku
NPHXOAM, MOMYy4YeHH OF npojaxOa Ha TIPOM3BEJEHH M3AENMA, AOKATO MNPEALPHATHETO NOATOTBSA
AKTHBA 34 MPSABHUACHOTO My M3n0N3RaHe. Tol ChINO Taka H3ACHABA, Y€ MPEANPHATHETO ,,TECTRA ATH
AKTUBBLT (YHKIHOHHPA MPABMAHO™, KOTATO OIEHABR TEXHHYECKHTE M (PH3HYECKHTE XapaKTCPUCTUKH
Ha akTHea. PUHAHCOBOTO NPEICTABAHE HA AKTHBA HE € OT 3Ha4YeHHe 3a Ta3H OLeHKa. [Ipeanpustuata
Tpa26Ba fa ONOBECTABAT OTACTHO CYMHTE HAa NMPUXOAHTE H Pa3xOAMTe, CBLP3ARM ¢ MPOU3BE/IeHUTE
apTHKYITH, KOUTO HE Ca pe3YNTaT OT 0OHJaiiHiTe NeffHOCTH Ha MIPeAIIPHATHETO.

o Mamenenua 8 MC®Q 3 Buznec xombunayuy — (B CHAA 32 TOAHLIHH NESPHOH, 3aM0YBALIH Ha
win caen 1 oanyapn 2022 ronuna, npuetn ot EK). bsAxa nanpaBeHd HE3HAUHTEIHH M3MEHEHHS Ha
MC®O 3 Busnec KOMOHHAINH, 32 [a ce AKTYalH3HpaT [pelpaTkuTe KbM KoHleNTyanHaTa pamka 3a
(GHMHAHCOBO OTYHTaHe W Ja ce n00aBH HM3KIIOUEHWE 33 MPH3HABAHC HA 3a/TRJKEHHS M YCIOBHH
sanpokenua B ob0xeata Ha MOCC 37 IlpoBH3uH, YCIOBHH 3aAbJUKEHHA W YCIIOBHH aKTHEM H
Pasacuenne 21 sa KPMC®O — Hanosn. M3MeHeHHATa CHLIO NOTELPKAABAT, Y€ YCIOBHUTE aKTHBH
He TpaGBa Nja ce TIPU3HARAT K'BM JaTaTa Ha MpUAoOHBaHE.

o Uamenenns B MCC 37 IIposuzuu, ycroenu Racusy u YCAOSHY akimusy — (B CHIA 3a FOAMIITHH
EPUO;IH, 3aTIOUBAIIH HA WK cnel | suyapu 2022 roauna, npuetu ot EK). Msmenennero na MCC 37
HOACHsARA, Ue TIPEKHTE Pa3XxodH 3a U3IIbIHEHHe HA JOT0BOP BKIIFOUBAT KAKTO AOIBJIHHMTENHH pa3sxoad
33 W3NBLIHEHHE Ha [OOTOBOPA, TaKa H pasnpeileicHue HAa JIPYTH PasxoiH, MNpPAKO CBBEP3AHH C
H3ITBIHEHUETO Ha noroeopute. Ilpeau Ja nmpu3Hae OTACNHA TIPOBH3HA 3a 0OpPEeMEHHTENEH JIOrOBOp,
NpeANPHATHETO MpH3HABa BesAka 3aryba or o0e3LEHKA, HACTBITHIA BBPXY AKTHBM, M3MON3BAHH IIPH
H3N'LTHOHHE HAa JOTORODA.

MuUHEHCOB OTYET 3a TOJMHATA, NPUKIYBaa Ha 31 nexemBpn 2021 romyHa 24
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2.2.2. HosH CTAHAAPTH H pa3siCHeHHA, KOHTO BCe OLIE He €A NPHIOKEHH (NPOAb/LKEHHE)

o Foouwnu nodobpenus na MCPO 3a nepuoda 2018-2020 zo0una (B cula 3a TORMIIHM
NEPHOAH, 3anouBaluy Ha wik cel 1 suyapy 2022 roawna, npuetn ot EK). Cneannre momoGpenns
Oaxa ¢unHanmzupany npes Mait 2020 roaunas MCOO 9 Dunancosu uncmpymenmy - U3SCHABA KOH
Takcu TpsaGea Aa GBAAT BKIIOYeHH B Tecta 3a 10% 3a oTmuceane Ha ¢HuHaHcoBH Nacueu; MC®O 16
JIuzune - n3MeHeHWe Ha WNOCTpaTHEEH npuMep 13, 3a Aa ce npeMaxHe HIKOCTPALMATA 3a IUIAHIALIA
OT JIM3MHIONaTeNs, CBbP3aHH ¢ MOJOOPEHHS Ha JIM3HHIOBHTE UMOTH, 34 Ja C¢ NMpeMaxHe BCAKaKBO
Oo0BPKBAHEG OTHOCHO TPETHPaHeTO Ha cTUMynuTe 3a nusuHr; MCPO 1 [IpuemaHe Ha MexXITyHapOaHU
CTaHAApTH 3a GMHAHCOBO OTYMTAHE 33 HBPBH IIBT - I103BOJLIBA HA NPEINPHITHS, KOUTO CA OLEHUIH
CBOMTE AKTHMBH H MACHBH IO HaNaHCOBM CTOMHOCTH, 331IMCAHN B CYCTOBOAHUTE PETHCTPH HA TEXHUTE
MPeANPUATHA-MAHKH, CbIUO Ja H3MEpPBAT BCHYKM KyMYJATHBHH PadIMKH B IIPEH3YMCICHHETO B
Yy>K/IECTPAHHA BANYTa, KATO W3MOM3BAT CYMHTE, OTYETCHM OT Maiikata. ToBa M3MEHEHHe WIE ce
mpunara H 34 4COUMMPAHH H CHBMECTHU NPEANpPUATHS, KOWTO ¢a NPEINpHENH ChIIOTO
ocsobomaasate o MC®O 1; MCC 41 Cencrko cmonancmeo - TIpeMaxBaHE€ Ha HW3HCKBAHETO 3a
OpearpuaTHATA O3 H3KIIOUBAT [APHYHHIE IIOTOUM 32 JaHBUHO ofnaraHe npu W3MepBaHe Ha
cripape/tuBata croiiHocT no MCC 41. Topa H3MEHEHHE MMa 3a [IeJT [a ce IPUBEAC B ChOTBETCTBHE C
W3MCKBAHETO B CTAH/APTA 34 AMCKOHTUPAHE HA TTAPHYHHUTE TTOTOLM Ha 6aza ciell JaHbuHO obarane.

e Mamenenns B MCC 1 Ilpedcmasane na unancosu omuemu n MCPO Ipaxmuvecxo
wzngrenye 2: OTOBECTABAHE HA CUETOROMHM TIOMUTHKH (W3gamenn Ha 12 derpyapu 2021 roauna, B
CMJIa 3a NOJHIIHY neproau ot | sayapw 2023 rouHa., He ca npuretu oT EK).

¢ Hamenenmsa B MCC 8 Cuemosodna norumuka, NpOMEHH B CUCTOBOJHHMTE NPUOIU3HTEITHU
olieHKH M rpeinkd (M3ganend Ha 12 ¢eepyapm 2021 roamba, B CMIa 33 TOAMINHM LEPHOOA OT |
auyapu 2023 roauna, ve ca npyetH ot EK)

¢ Uamenenns 8 MCC 12 Jauvyu evpxy doxoda: OTCPOYEHH JaHBLM, CEBD3AHH ¢ aKTHBH H
MAaCHBHK, MPOU3THYALLHA OT ¢MHHYHA clenka (M3aa1eHn Ha 7 Mail 2021 roauna, B cuia 3a FOUITHH
Nepuo/Iy, 3anousawy Ha uimi cres | sHyapu 2023 roguHa, He ca npretH ot EK).

e Mameneans 8 MCPO 10 Konconudupanu gunarcosu omuemu u MCC 28 Husecmuyuu
ACOYUUPAHY U CHEMECINY RPeOnpuAmUs — OTHOCHO NpoJaXOH WIH anopT Ha aKTHBH MexIy
HHBECTUTOD H HETOBHM ACOIMMPAHH KW CHBMECTHH IpeAnpHATHA (¢ OTJIOXNeHa e(eKTHBHA NaTa Ha
BIM34HC B CHaa, momnexama Ha onpefensHe ot CMCC). Tesn npoMcHM ca HacodYeHH KBM
peIlaBaHETO HAa CUETOBOAHOTO TPETHpaHe Ha NpoAaKOMTe MM aNnOPTHTC HA AKTHBH MEXIY
HHBECTHUTOP M HETOBM AaCOLMWpPAHH WAH CbBMecTHU npeanpusrud. Te noTebp:Kgasat, ue
CYETOBOJHOTO TPETHpaHe 3aBUCH Jand NPOJABAHUTE aKTHBM MM AllOPTHPAHWTE HEMOHETAPHH
AKTHBM, KOHCTHTYHPAT WIH HE M0 CBIIECTBO ,,013Hec” No cmuckila Ha MCPO 3. Axo Te3d aKTHBH
KaTo CHBKYIHOCT HE OTTOBapsT Ha ONMpeeNneHueTo 3a ,,013Hec” HHBECTHTOPST TIPU3HABRA Mevanda Hix
saryba 10 TIpOTIeHTa, CHOTBETCTRAIL, HA Jeld Ha APYTHTE HECBBP3aHY HHBECTHTOPH B 4COLIMHPAHOTO
WIM CBBMECTHOTO TNpeanpuaATHe. B chlyuyaure KOraro c¢ NPOAARAaT aKTHBH MM C€ anopTHpar
HEMOHETAPHH AKTWBH, KOMTO KATO CBBKYNHOCT ca ,,0M3Hec”, WHBECTUTOPBRT IIPHU3HABA H3LANO
nevanbara uny 3aryGara oT TpaHsakmuATa. Te3u npoMeHM IHe c¢ mpunmarat nepenektusHo. CMMC
OTII0KH HAYAIHATS AATA HA APUIOIKEHHe HA TE3W NPOMCHH 3a HeOIIPE/IeIEHO BpeMe.

P1KOBOJICTBOTO € B NpoLec Ha TIPOyUBAHe, aHAIH3 U OTIEHKA Ha e(PEKTHTE OT HANPaBEHHTE NMPOMEHH B
ropenocoueHuTe CTaHAAPTH, KOUTO HE €4 BJC3/IHM BCC OINE B CHIIA, JIOKOJKO LUE OKAXKAT BIHIAHHE
BBpPXY CUYETOBOAHATA MOJMTHKA H BBLPXY CTOHHOCTHTE W KJTACU(HKAIMMTE HA AKTHBMUTE, MACHBUTE,
OTICPAITHHTE U pe3ynTaTHTe Ha JIpy:KecTBOTO B CACABAIIHTE OTUETHH TIEPHOAH.

(DUHAHCOB OTYET 3@ roJIMHATA, npuKouBama Ha 31 aekemspu 2021 roavna 25
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2.3. @yHKNMOHAJHA BAIYTA H BATYTA HA NPeACTABsEHE

DYHKIHOHAMHA BAJIYTA € BAIYTaTa HA OCHOBHATA HMKOHOMHYECKA CPella, B KOATO CHHO IPYKCCTBO
GYHKUHOHHPA M B KOATO [JIABHO C¢ T'CHEPHPAT M M3Pa3XOABAT NApHYHHTE CpeiacTBa. Ta oTpassea
OCHOBHUTE CAENKH, CEOUTHA M YCIIOBHS, 3HAUHMH 3a JIpyKeCTBOTO.

Tosu duHAHCOB OTYET ¢ TPEACTaBeH B OBITapckKH JieBa, KOATO € (pyHKUMOHAlHaTa BalyTa Ha
Hpyskectsoto. Lsnara ¢punaHcora nHGOpMALIM NPEACTaBEHA B JIEBA ¢ 3aKPBITICHA 10 XA/, OCBEH
KOraro € 1noco4eHo apyro.

2.4. CueT0BOZHH NPEANIOIGKEHHS H NPHOJIHIATEIHH CUCTOBOIHH OUEHKH H NPEUEHKH

ITpunokennero Ha MCOPO mH3uckBa oT PbKOBOJACTBOTO Ja HANpaBd HAKOHM CUETOBOAHU
MPE/INONIOKEHHS ¥ TIPUOIN3HTENHN CHETOBOAHN OLCHKH MPH H3TOTBAHE HAa (JMHAHCOBMA OTYET, € Lien
OTIpeIe/IIHE CTOMHOCTTA Ha HAKOM AKTHBM, IIACHBH, TIPHXOIH M pasXogu. Te ce W3BBPLIBAT BB3
OCHOBA Ha Haii-noOpara npeneHKka Ha PrroBONCTBOTO, DaznpaHa Ha HCTOPHYECKHS ONUT M aHAIH3 Ha
BCHYKH (JAKTOPH, OKa3Ballll BIHAHHE [PH JANCHWTE OOCTOATEICTBA KbM JaTaTa Ha M3rOTBAHE HA
¢unancoBus otuer. [leficTBHTENHUTe pe3yJITaTH OMXa MOLUIH Ja CE€ Pa3/IMYaBaT OT NPEACTABEHUTE B
HacToAIMA (PHHAHCOB OTYET.

[MpeanonosxeHysTa, Hanpasend ot PeKOROACTROTO NpH npunarasero Ha MC®O o oTHOWEHUE Ha
OLEHKH MO CITPABEUTHBA CTOMHOCT, KOWTO MMAT CHINECTBEH e(eKT BBpXy (PHHAHCOBHHA OTHET MM
CUETOBOIHHTE OLEHKH, KOHTO 0Mxa MOTIHM Ja JOBeJaT A0 CBUIECTBEHHM KOPEKLHH NPe3 CIICABAINNTE
TIepPHO/IM, Ca OTIOBECTEHH B Heneskxa 4.

PHAaNCOR OTYET 34 [OAMHATA, IPpUKIIoYBalta Ha 31 aekemepu 2021 roguna 26
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3. JedpuHUINA W OHEHKA HA €1eMEHTHTE HA 0TYETA 32 (PHHAHCOBOTO ChbCTOSTHHE H 0TYETA
3a mevanfara Win 3aryfara u Apyrus BCeoOXBaTeH A0X01

31. VmorTH, MAIUUHH, CHOPbKEHHS, 000PYABAHE H HEMATEPHANHH AKTHBH

[py UBPEOHAYANHOTO NPH3HABAHE HMMOTHTE, MAINIHHHTE, CBHOPBKEHUATa, 000pyABAHETO W
HEMaTepManHM aKTHBH ce OLeHsBar 1o leHa Ha mpuaobusaHe. Korato B MMOTHTE, MAWMHHTE,
CHOPBKEHHATA W 00OpYABAHETO €€ CBABPKAT CBUIECTBEHH KOMIIOHEHTH ¢  pasiliiyHa
MPONBLIKUTENHOCT HA MOJE3eH KMBOT, Te3H KOMIIOHEHTU €€ OTYHTAT KaTo CAMOCTOATENIHH AKTHBH.

Tlpu nocneasamiata WM ONeHKA HMOTHTE, MAallMHWIC, CbOPBLAKCHMATA, ODOpPYyABAHETO H
HEMATEPUAIIHWTE aKTHBH Ce OTHHTAT MO LieHa Ha npraobuBane, HaMallcHa ¢ pasMepa Ha HAYMCIIeHaTa
aMOpPTH3aLMs H CREHTYANTHH 3aryOu ot obesleHKa.

Tocneapamy pasxoad, BKIFOYMTENTHO MW3BBPLISHH 3a 3aMAHA Ha KOMIIOHEHT OT AaKTHBA, Ce
KAHHTAIM3UPAT B CTONHOCTTA HA aKTHBA, CAMO KOLATO € BepPOATHO, Ye OBJCIIH HKOHOMHYECKH TON3H
OT Tesu pasxond e Obaat nonyueHH oT Jpysxkectsoro. IIpeHocHaTa CTOMHOCT Ha 3aMEHEHWTE
KOMIIOHCHTH €¢ OTTIMCBA OT CTOMHOCTTA HA AKTHUBA B CLOTBETCTBHE ¢ M3ucKpaHuata Ha MCC 16
Hmomu, mowuny # cvopbocerus. BCHUKH JPYTH NOCICABAINM Pa3sXold Ce NPU3HABaT TEKYyIIo B
rOIUHATA, TIPe3 KOATO Ca HANPABEHH.

IMeyanbu u 3ary0m TpH OTIIMCBaHE HA MMOTH, MAIUHHH, CLOPEAKCHHS U 00opy/iBaHe (ONpenenar ce
KATO PasMKa MeXTy TIOCTBIUICHMSTA W MPEeHOCHATa CTOHHOCT Ha aKTHBA) C€ NIPH3HABAT HETHO B
APYry IPHXORE/IPYTH pa3xoax B nedandara win 3arydara 3a epuo/a.

KoraTo M3n0JI3BaHETO HA MMOTH, MaLIHHH, CHOPEKEeHHd W 000pyIBaHEe ¢ TIPOMEHH OT U3NOJI3BaHH OT
JIpy:KeCTBOTO B OfEpaTHBHATA NSHHOCT B HMHBECTHLHHOHHH HMOTH, Te ce pexnacuuuupar B
HHBECTHLUIWOHHH HMOTH.

Koraro nputeskaran oT Jpy:ecTBOTO HMOT BKIIIOYBA 4acT, KOATO ¢e NPHTEXasa 3a NojyyaBaHe Ha
JOXO/IM OT HAEM HITH 3a yBelM4aBaHe CTOMHOCTTA Ha KAafUTala, B IPyTa 4acT, KOATO Ce NMPHTeXasa 3a
M3NON3BAHE OT JIPYKECTBO B TMPOH3BOACTBO MWIM AOCTABKATR HA CTOKM MM YCIyrH, HIH 34
aJMHHUCTPATHEHM HEJH, aKO TE3H 4acTH Morar ia Onar npojaaeHd NooTAenHo (MK OTaa/leHH Ha
(MHAHCOB JIMZHHT NOOTAEHO),/Ipy:KecTBOTO OTUMTA JAaCTHTE TOOTASNHO. AKO HaCTHTE He MOTar aa
OBIAT TPOJIA/IEHH MOOTAETHO, MMOTHT € HHBECTHLUHOHCH MMOT CaMO aKO HE3HAYHTE/HA YacT OT Hero
¢ MpHUTEXKABAHA 32 M3MOJ3BaHe B NPOHM3BOJACTBOTO MIIH IOCTABKATA HA CTOKM WJIM YCIIYrH WIH 34
aIMHHMCTPATHBHH LeNH. [IperienkaTa Ha PLKOBOJICTBOTO €, e KbM 31 mexemspn 2021 roauna, nima
YCIIOBHS 34 NPU3HABAHE HA MHBECTHUMOHEH WMOT, BBIIPEKH, M€ €HA 4YacT € OTAAJeHa IT04 HaeMm M
€T HMOT MPHTEXARAH OT APY’KECTBOTO ¢e NMpeAcTasd KbM MMOTH, MALIHHH H CHOPBIKEHHA.

AMOpTH3aIMMTE Ce HAYHCIABAT Ha 0a3a Ha ONPEACNICHUS TOJIE3EH JKMBOT KATO TNMOCIEA0BATE/HO Ce
[IpuIara JTHHeHHWS MeToJ. AMOPTH3aLUsTa ¢e OTpassBa B TevanbaTa MM 3arybata 3a Tekyluus
TNEPHO. He ce nauncnseart aMOpPTH3aLIKHA Ha 3C¢MHUTC, aKTHUBHUTE B IIPOLEC Ha H3rpaxaaHe H HAITLIHO
aMOPTH3HPAHNTE aKTHBH.

OuakpaHuTE CPOKOEE Ha TTOJIE3€H JKHUBOT €4 KAKTO CJICABA.

AJIMHHHCTPATHRHN H ThPrOBCKYU CTpajH 25 roqueA
Jwarorpaiini HeMaTepHATTHY aKTHEH 2 roaMHH

HauucnapaneTo Ha aMOPTH3aLMATA 3aMovBa OT HA4YAIOTO Ha MeEcella, Crefipalll Meceua, B KOWMTo
AKTMBLT ¢ HaTW9eH 3a ynoTpeba W ce MpeKparsiBa Ha [10-paHHATa OT iaTaTa Ha Klacu(HULMpaHETO My
KaTo JbLpiKaH 3a npoaaxba e ceoreercTeHe ¢ MC®O 5 Hemexyuu axmusu, dvpiicanu 3a npooaxcba
U HpeyCIManosentl OelHOCINY UAM JATATa HA OTIIHCBAHETO MY.

K®M Kpas Ha BCCKH OoTueTeH mepuoa PrkoBoactBoTO Ha JIpY:KeCTBOTO TIPABH MPETIeA Ha MONe3HHs
HMBOT ¥ METOa HAa aMOpPTH3AUMA Ha HMOTHTE, MALIHHWTE, CHOPHKEHMATA H HEMaTepPHAJIHHTE
aKTHBY. B ciyuaif, 4e ce YCTAHOBM, Y€ CHIUESCTBYBAT Pa3luyHi MEXKAY OUAKBAHHATA H NPEAUILHUTE
NPHOITH3UTEIHY OLICHKH, Ce MPABAT CLOTRETHUTE MPOMEHH.

UHAHCOB OTYET 3a rONHHATA, MPHK/IEoYBama Ha 31 nekemepu 2021 roguna 27
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3.2.JIn3HHT
AKTHEHM ¢ HPABO HA NOJI3BAHE H NACHBH N0 JJH3HHI

Jorosopure 3a JU3HHT MOTAT Ja ChABPXKAT €IHOBPEMEHHO JIM3HHTOBU M HENIM3MHTOBH KOMIIOHEHTH.
3a DOroBoOp, KOHTO CHABPKA JTHIMHIOB KOMIIOHEHT W €IMH KM TIOBEYe JOIbJIHMTENHH JIH3HHIOBH
KOMIOHEHTH WM HEAM3HHIOBHM KOMAOHEHTH, JpyKecTBOTO pasmpejensd BL3HAIPAKACHHETO IO
JOroBOpa 3a BCEKH JIM3HHIOB KOMTIOHEHT BB3 OCHOBA HA OTHOCHTE/IHATA CAHHWIHA IIeHa Ha
JIM3HHTOBHS KOMIIOHEHT H CHBKYITHATA ¢IHHAYHA LIEHA HA HETH3HHIOBHTE KOMIIOHCHTH.

Jlo duHancosata 2018 roaguHa, NMW3WHTHTE Ha MMOTH, MALIMHU, CHOPLKCHHA M obopyaBaHe ca
KnacHHIMPAHH WK KAaTo (JMHAHCOR JIM3HHT WIH KaTO OMNepaTuBeH JM3uur. Cyutano or 1 sHyapw
2019 roayHa NM3MHTBET HA AKTHBH Ce TIPH3HABA KATO AKTHB C IIPABO HA II0J3BAHC M TTACHB 1O JIM3HHT
OT jaTaTa, Ha KOATO JM3WHTOBHTE aKTHBH CA Ha paslolo)keHHe 3a noizeaHe ot Jlpyxkectsoro. Ha
HAYAIHATA [4Ta JIK3MHIOMONYUATENAT OLEHABA MAcHBa II0 JIM3MHIA 110 HACTOAINATA CTOMHOCT Ha
JH3HHTOBHTE IUIALIAHMS, KOHTO He ca M3IUIATeHH KbM Ta3u nara. JIM3HHTOBUTE niallaHus ce
AMCKOHTHpAT ¢ auePeHITHANeH TMXBeH npoLeHT (3a 2021 roaunua: 4.31%).

Ha navannara paTa JHU3HHTOBHTE IJIAIAHHA, BKJIIOYEHH B OIIGHKATa Ha NacuBa NC JIW3HHIA,
o0XBAILAT CICAHUTE MIIAlaHKs 32 MPAaBOTO HA IMOI3BAHE HA OCHOBHHA aKTHER 1O BPEME Ha CPOKa Ha
JIM3MHIOBUA JIOTOBOP, KOWTO HE Ca TNJaTeHH KbM HAualHaTa nata: (MKCHpaHM NjallaHus
(BKIIOMNTENHO (PUKCHPAHHTE MO CHIIECTBO IUIALIAHMA), MHHYC TOUIEXAILKTE HA MOy4aBaHe
CTUMYNY 110 JIN3UHTA, TIPOMEHIIUBH JIM3HHTOBHU IU1AIAHUS, 3aBUCEIIH OT HHAECKC WIH TIPOLIEHT, KOUTO
Ca OLCHEHM CTIOpe/]] CTOMHOCTTAa Ha MHJEKCa WM NPOLEHTA KbM HAYalHaTa GaTa, CYMH, KOHTO Ce
O4aKBa Na OBAAT JTBIKUMM OT JTH3UHTONONYYATENs NO FapaHIUTe 3a OCTaThYHA CTOHHOCT, LIEHATA
Ha YNPAKHABAHE HA OMUMs 32 TOKYNKa, aKoO € JOCTATBUHO CHTYPHO, Y€ JH3HHTOMONYYaTe/aT e
YOPaXHA TA3M OIS M IJIAHAHNA Ha CAHKUMM 32 NMPexpaTaBaHe Ha JIM3HHIOBHS JIOTOBOP, KO B
CpOKa Ha JIM3MHTOBHMA JAOTOBOP € OTPa3seHO YNPaKHABAHETO HA OMUUA 3a TNPEKPATABAHCTO Ha
JIOrOBOpa OT CTpaHa Ha IM3HHIOTIONYYaTell.

Tlep#ioiuTe, IO OTHOLUEHHE HA KOWTO CBHLICCTBYBA OIMIIAA 33 YABIKABAHE Ha JIM3UHIOBHUA [JOTOBOD,
aKO € A0CTATBYHO CHTypHO, 4e JIpy)KECTBOTO IE YIPHKHH Ta3H ONUMA, CBIIO C& BKIOYBAT APH
U3UHNCIIABAHE HA IW3HHTOBUTE ILIAILAHHA.

Ha Hauannata jata JIpyecTBOTO OLUEHABA TIacHBA TO JNW3HHTA M0 HACTOAWNATA CTOHHOCT Ha
JTM3MHTOBUTE IVAUIAHMA, KOMTO HE €A W3IUTaTeHH KBbM TasH AaTa. JIM3HHIOBWTE TUTANIAHMA Ce
JMCKOHTUpAT ¢ Au(EepeHMaleH JIHXBCHHS MPOIEHT - IPOLEHTLT, KoiTo JpyikecTBoTo OM Tpabeano
Ja Tlalla, 3a Aa 3aEME 33 CXOACH TEPHOA OT BpPeMe M NpH CXOAHO o0e3sNeueHWE CpPencTBaTa,
HeOOXOAMMH 34 TIOJIY4YaBAHCTO HA AKTHB CBHC CXOJAHA CTOMHOCT Ha akTHBa ¢ IIPABO Ha TOJI3BaHE B
CXO[HA HKOHOMHYECKA Cpea.

Crnen HauansaTa jgata JpyKeCTBOTO TpH3HABA B neuanrdaTa Wi 3arybara, OCBCH ako pasxopure ca
BKJIIOYEHH B MPEHOCHATa CTOWHOCT HAa APYr aKTHB ChITTIACHO APYIH IPHIOKMMH CTAH/IAPTH, THXBATA
0 MACHBA O JM3HHIA ¥ NPOMCHIMBHTE JIM3MHIOBH TUIAIAHHS, KOMTO HE Ca BKJIIOUCHH B OLIEHKATa Ha
[AcHBa IO JM3HMHIA, B EPHOAA, TIPe3 KOWTO € HACTBIMIO CBOHTHETO WIH 0GCTOATENCTROTO, AOBENO
IO TE3W MIALAHHA.

Henara Ha npuao0yMBaHe Ha aKTHBA C NPaBO Ha NossBaHe o0XBawa pasMepa Ha ITBPBOHAHATHATA
OLIEHKA HA NACHBA [0 JIW3HATA TH3HHTOBUTE NIAMAHHA, H3BbPLIEHH KbM MM MpeIH HaYajHATa [ara,
MHMHYC HOJYYEHHTC CTHMYJIH IO JIM3HHTa, NBPBOHAYAIHHTE NPEKH pPasXojH, H3EBPIUEHH OT
JIpy:KecTBOTO W OLIGHKA Ha pas3xoiMre, KouTo JlpyxKecTBOTO IlIE HAmnpaBw 3a JSMOHTaX H
npeMecTBaHe Ha OCHOBHHS AKTHRB, Bb3CTAHORABAHE HAa O0OEKTa, HA KOHTO aKTHRBT € PasrONIOoiKeH, WK
BbL3CTAHOBABAHE HA OCHORHHA AKTHB B CHCTOAHHETO, H3UCKBAHO CEITIACHO pefia B YCIOBHATA Ha
JM3MHTOBUA J0TOBOP, OCBEH aK0 Te3H Pa3XOAH Ca HAIPaBEeHH 3a IPOW3BOJCTBOTO HA MATCPHANHH
3anacd. 3aJb/DKCHHETO 33 Te3H pazxoad ce noeMa or JIpy:KecTBOTO KBM HavajiHaTa OaTa WIN,
BCJIEACTBHE H3M0JI3BAHETO HA OCHOBHUS aKTHB, NP3 ONPENEICH NCPHOL.

PYHAHCOB OTYET 3a TOAMHATA, IpHKIouBaa Ha 31 nekemspu 2021 rogyuHa 28
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AKTHBH ¢ IPABO HA NOJ3BaHe ¥ NACHBH IO JTHIHHT {(NPOAL/BKEHHE)

AKo ¢oB6CTBEHOCTTa BBPXY aKTHBA Ce MPEeXBBPIIA HA JM3HHIOTIONYYATENs IO CHIATA HA JIM3UHIOBHS
JOTOBOD J10 Kpas HA CpoKa Ha TO3M JOTOBOP HIIM aKO B PasXOHTe 3a aKTHBA C NPaBO Ha MOJ3BAHE ©
OTPa3eHo YMPaskHABAHETO HA OMLHA 32 33KYIyBaHC OT JIM3HHIONOMYYaTeNs, IOCISIHUAT aMOPTH3IHpa
aKTHBA C TIPaBO Ha TON3BaHe OT HAJalHATA JATa 10 Kpas Ha TOJIe3HHA KHBOT Ha OCHOBHHA akTuB. B
MPOTHBEH CIYYall TH3MHIONOTYYaTeTAT AMOPTU3MPA aKTHBA ¢ IIPABO Ha IOJI3BAHE OT HAYAIHATA JaTa
N0 Kpas Ha TOJIE3HHs JKHBOT HA AKTHBA C MPAaBO Ha MOJA3BAHE MM AG M3THYAHETO HA CPOKa Ha
JIM3UHTOBHSA TOTOBOP, KOCTO OT JBETE HACTHIIM NO-PAHO.

Jpy#&ecTBOTO € M30pamo Oa NPWIOKH CTaHJapTa KbM JOTOBOPH, KOHTO NpEAM TOBAa ca OWiH
HaeHTHMLUMPAaHH KATo JIH3KHT npy mpunarade Ha MCC 17 u KPMC®O 4.

JlpyskecTBOTO € W30pano fa M3ION3Ba H3KIIOHEHHATA, TPEUIOXKEHH OT CTaHIapra, 3a JIM3HHIOBH
JIOrOBOPH, 3@ KOWTO CPOKBT Ha JIM3HHIA NPHKIIOURA B PaMKHTE Ha 12 Mecella H AOroBOPH 34 JIH3MHF,
33 KOHTO OA30BHAT aKTHB € ¢ HHCKA CTOHHOCT.

JIu3unroBHTe TUIAHIAHHA 110 JTU3HHTOEH JIOTOBOPH € KPAaThK CPOK HIIM 33 AKTHBH HA HUCKA CTOMHOCT,
¢eé OTUMTAT KATO TEKYIUW Pa3XoJ Ha JMHEeH NPHHLHM TIPE3 HNEepHoa Ha AOIOBOPA WM HA JpYyra
cUCTEMATHUHA 0a3a, aHATOrMYHO Ha TIPABIIIATA 32 OTYMTAHETO Ha onepaTueeH nusunr no MCC 17.

3.3. ®upaHCOBH HHCTPYMEHTH

3.3.1. HeaepuBaTHBHH (HHAHCOBH AKTHBH H (PHHAHCOBH NACHBH — NPH3HABAHE, OLCHABAHE H
OTIHCBAHE

JIpy:XecTBOTO npH3HaBa (HHHAHCOB AKTUB WIH (UHAHCOB MACHB B OTYETA 33 (PHHAHCOBOTO CHCTOAHHIE,
€caM0 KOraTto CTaBa CTpaHa [0 JOrOBOPHHTE KIAY3H Ha CBOTBETHHA (PMHAHCOB HHCTPYMEHT.
[ThpROHAYANHO BCHYKH (HHAHCOBU aKTHEH M (MHAHCOBM MACHBH Ce NPH3HABAT [10 CIPABC/UINBA
croiinocT. ChpaBeanuBaTa CTOMHOCT HA JIafieH (HHAHCOB AKTHB/NIACHB IIPH IBHPBOHAYATHOTO MY
npuszHaBaHe OOMKHOBEHO € NOroBopHaTa Tiena. [lorosopHaTa leHa 3a (JMHAHCOBM aKTHMRBH/TIACHBH,
OCBEH Te3H, KOMTO ca Kiacu(pHUHpaHu TIO cOpaBeliMBa CTOHHOCT Ipes neuaidaTa WIH 3ary0ara,
BKITIOUBA PA3XOAMTE [0 CAC/IKATA, KOWTO C€ OTHACAT MPAKO KbM NPUAO0HBAHCTO/M3/IABAHETO Ha
(MHAHCOBMS MHCTPYMEHT. PasXxo/WTe To cjenkara, HaNpaBeHH NpH NpuaoOHBaHETO HA (HHAHCOB
AKTUB ¥ M31aBAHETO HA (PUHAHCOB MACHB, KIIACH(GULHPAHHU N0 CPaBe/uIBa CTOHHOCT Npes nevanbara
WK 3ary0arta ce oTYNTAT He3a0aBHO KaTo pasxoll.

HpyxecTBOTO NIpH3HABA (DMHAHCOBH aKTWBH, H3NOI3BAafKH JaTata HA CETHIMCHT Ha CJIefIKaTa, KaTo
0 TO3M HAYMH €AMH aKTHR C€ NMPH3IHARA B JEHA, B KOHTO € Noay4cH oT JIpy:KeCTROTO M Ce OTIHCBA B
J€Hs, B KOKMTO € IIPeilocTaBeH OT JpyKecTBOTO.

MHHAHCOB AKTHB C¢ OTHHCRA OT J{py»ecTBOTO, KOTaTo NOIOBOPHUTE MpaBa BEPXY NapHYHUTE MOTOLH
OT TO3H 4KTHB NAJEKHUPAT WM Korato Jpy:kecTBOTO € NPEXBBPITHIIO Te3H Mpaea 4pes cleika, Mpu
KOATO BCHMKH CHIMECTBEHW PHCKOBE W M3TO[M, NPOM3THYANIH OT CcOOCTBEHOCTTa Ha aKTHBA ce
NpexeLpasT Ha KymyBaua. Besko ydacTMe BbB Beue TPEXBBPAEH (HUHAHCOB AKTHB, KOETO
JlpyKecTBOTO 3aTa3Ba HIIH Cb3/aBa, C& OTUMTA CAMOCTOATEIHO KAaTO OT/IENEH aKTHE MIIH NACHB.

B caywaure koraro JIpy:KecTBOTO € 3anMa3siio BCHMYKH MM MO-TOJIAMA YacT OT PHCKOBETE M M3roJuTe
CBBP3aHM ¢ AKTHBUTE, NOCNEIHUTE He Ce OTIIHCBAT OT OT4YETa 33 (PMHAHCOBOTO CHCTOAHWE (NpUMEp 3a
TAKMBA CACIKH Ca PENo caenkuTe — npoaaxba ¢ yropopka 3a 06paTHO H3KYIyBaHe).
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3.3.1. HenepupaTHeHH PHHAHCOBH AKTHBH H (PHHANCOBH NACHBH — NPH3IHABAHE, OUCHABAHE H
OTRHCEAHE (MPOABLEKEHHE)

Ilpu caenkn, npu Kouto J[py;KecTBOTO HHTO 3aMa3Ba, HWUTO MNPEXBBPJL PHCKOBETE M H3TO/MTE,
CBBp3aHK ¢ QHHAHCOB aKTHB, MOCACAHHAT C¢ OTIIHCBA OT OTHETA 3a (PHHAHCOBOTO CHCTOSHHE TOTARA U
caMo Torasa, Korato JIpyKeCTBOTO € 3aryOHIIO KOHTpOn BapXy Hero. IIpaBata M 3ambKeHMsTa,
KOMTO JIpy»EeCTROTO 3aIa3Ba B TE3W CIyYal Ce OTYMTAT OTAENHO KATO aKTHB MK Nacue. [1px crenkwy,
npy KouTo J[py:KecTBOTO 3ama3ea KOHTPOJ BbPXY aKTHBA, HEFOBOTO OTYHTAHE B OTHYeTa 32
()MHAHCOBOTO CHCTOSHHME MPOABIKABA, HO 0 pasMepa oOmpeneileH OT CTemeHTa, A0 KOATO
TIpyKeCTBOTO € 3aMaznun0 YHaCTHETO CH B AKTHBA M HOCH PHCKa OT MIPOMSAHA B HETOBATA CTOHHOCT.

I[py}KGCTBOTO OTIIHCBA ClJHHaHCOB [acHB KOI'aTO HETOBHTE AOTOBOPHH 3aAdB/KEHHA €A H3NBINHCHH,
H/IH ¢4 OTMEHECHH, HIIH Ca U3TCKNH.

3.3.2. ITocneagama oleHKa Ha PHHAHCOBH AKTHBH

IMocneapamara oOleHKA Ha (UHAHCOBMTE AKTHBM 3aBMCH OT TAXHATA KIaCHQUKAIKS TIpH
MBPBOHAYANHOTO WM NPH3HABAHE KATO aKTHBH. JIpyxecTBOTO Knacuduuupa (UHAHCOBHTE aKTHBH B
KATETOPHS KaTO OLEHABAHMU 110 AMOPTHIMPAHA CTOHHOCT.

Knacndukauuata ce onpeacis Ha Gaza Gu3Hec MoJena 3a YNpaBlieHHe HA JaiacHus K1ac GHHAHCOBK
AKTMBH M JIOTOBOPHUTE XAPAKTGPUCTHKH Ha rnapHyeure noroud. HHeecTHIHM B ABATOBH
MHCTPYMEHTH, KOMTO Jpy’KEeCTBOTO IBPKM B paMKuTe Ha OM3HeC MOJEN ¢ Ien ChOHpaHe Ha
JAOTOBOPEHUTE [aPUYHK TOTOIM, ce KIacMpHUMpaT Karo (UHAHCOBH AaKTHBH, OTYHTAHH [10
aMOPTH3MpaHa CTCHHOCT

DURAHCOGH QKMUGH, OIMYHMANHY RO {AMOPRUIUpana cmoiinocm

JIBroBH WHCTPYMEHTH, KOHTO JIpyKeCTBOTO AbPKH B paMKNTe Ha OH3Hec Moaen ¢ uen chbupane na
JOrOBOPEHUTE TMAPHYHH MOTOLM M MPH KOHTO JOrOBOPHWTE TIAPHUHM IIOTOLM NOPANKAAT ILIALIAHMA
€MHCTBEHO HA [MIABHHMLA H JIMXEA C€ OTUMTAT O aMOPTH3HpaHa cToiHocT. Chel MbpBOHAYAIHOTO
HpPU3HABAHE AKTHBHTE €€ OTYMTAT IO AMOPTM3MPaHa CTOMHOCT. OTYMTAHETO MO AMOPTHU3HPAHA
CTOMHOCT H3HMCKBA NPWIAraHETO Ha MeTOJa HA C(EKTHRHHS JHMXBEH TNPOLUEHT. AMOPTHU3HpaHara
CTOMHOCT Ha (JMHAHCOB AKTMB © CTOMHOCTTA N0 KOATO (PHHAHCOBHAT AKTHE € OTHETEH IIbPBOHAYANHO,
HAMAaJleHa ¢ TOTAIIEHUATA TI0 [IABHHULATA IUIKOC HITH MHHYC HAaTPyTlaHaTa aMOPTH3aliMA ¢ M3II0/I3BAHE
Ha METO/Ma Ha epeKTUBHUS JHXBEH IPOLEHT HA BCAKA PasNKa MEXAY MbPBOHAYAIHATA CTOHHOCT H
CTOIHOCTTA Ha Manex W HamaieHa ¢ ofe3ucHKaTa. B Ta3u kareropus nmonajar clieaHuTe GUHAHCORU
akTUBH Ha JIpyXecTBOTO, B 3aBHCHMOCT OT H30paHMA OM3HEC MOJEN H XapaKTCPUCTHKUTE Ha
MApUUHKTE TIOTOLM OT TAX: THPTrOBCKM B3GMAHHA, KPEJHTH H 3a€MH, B3EMaHHA 110 NPEIOCTARCHH
JACTIO3MTH W APYTH B3eMaHHs.

3.3.3. Hocreaeama oueHKA HA (PHHAHCOBH NACURH

Mocneapamara oleHka Ha (PUHAHCOBMTE TMACHEM, 3dBHCH OT TOBA KaK T¢ ca OMIM KnacnuuypaHy
NpH [IEPBOHAYANHO Npu3HaBaHe. JIpysxecTBoTo Knacuguuupa (MHAHCOBMTE CH TIACHEM B CIIEAHATA
KaTeropHs:

Hacueu, omyumanu no aMopmuzupana cmouHocm

Te3n 3amB/KEHHS C€ OTYMTAT MO AMOPTU3MPAHA CTOWHOCT IOCPEICTBOM METO/A Ha eeKTHBHMA
JIUXBEH TIPOTIEHT. EneMeHTHTe, KIacCH(QHUUHPAHH KaTO THPTORCKA H APYTH 3aJb/KEHHS 0OHKHOBEHO
HE ¢& OLEHABAT OTHOBO, Tbi KaTO 3aJ/bJDKEHUATA €A M3BECTEHH € BHCOKA CTEMEH HA CHUEYPHOCT W
YPexIAHETO € KPaTKOCPouHO. B Tasu kareropus 0OMKHOBEHO NMOTIAAAT CNEAHNTE QHHAHCOBH [IACHBH
Ha JIpy’)KeCTBOTO: TbProBCKM 3aABIDKEHUA, KPCIAWTH H 336MH, 3aTbJLKEHMS MO TOMYYEHH OCHO3UTH,
IPpYTri 3a/TBIKEHUS.
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34. Obe3uenka
3.4.1. HenepnpaTHBHH (HHAHCOBH AKTHBH

MopensT 3a obe3leHKa ,ouakeanu KpeOumuu 3a2y6u’ ce mpHnara 3a (PUHAHCOBHTE AKTHBH,
OLIEHABAHH [0 AMOPTH3HpaHa CTOMHOCT HIAM TIO CHOpaBedsiMBa CTOHHOCT npe3 Apyr BceoOXBaTeH
J0X0[, C M3KMIOYEHHE HA MHBECTHLUM B KANIUTATIOBM MHCTPYMEHTH M JOTOBOPHU aKTHBH. CHIIaCcHO
MC®O 9, sarybure ce usMmepBaT To enHa OT aABeTe Oasm: 1. OvyaksaHM KpPEAHTHH 3aryOM 3a
ClIE/IBALIATE JIBAHAJecCeT Mecella Ciled JaTara Ha (PMHAHCOBMA OTHET WIM 2. O4AKBAHWTE KPEIHTHH
3aTy0OH 32 Tenud ¢poK Ha (rHaHcoBMTe akTHBH. [ILpeaTa 6a3a ce npunara KOraTo KpeJAMTHHUS PUCK HE
¢ HApacHA 3HAYUTENIHO OT JATaTa Ha [ILPBOHAYAIHO MPHU3HABaHE KO NaTaTa Ha (PWHAHCOBHA OTYET
(KpeUTHHS PHCK € HHCBK KBM Jarata Ha (UHAHCOBMS OTHET), B 0OpaTHHA Cioydas ce IpHara
BTOpara 6aza. Jlpy:KecTBOTO 1puiara BTopara 6a3a 3a ThPrOBCKHTE B3EMaHHA H JOTOBOPHHTE AKTHBY
(He3aBMCHMO Jany ca Che WK 0e3 3HaunTeNeH (PHHAHCOB KOMIOHeHT). HapacTBaneTo Ha KpeauTHHA
PHCK ce creau M onpenens Ha Gasa vugopMarys 3a puckoBH (JaKTOPH KaToO HATHYME HA NPOCPOUHE,
3HAYMTENHO BIOHABaHe Ha (PHHAHCOBOTO CHCTOSHHE HA ATTBXKHHKA H IPYTH.

3a (MHAHCOBM AKTHBH, OTYHTAHM [10 AMOPTHU3MpAHA CTOHHOCT, ako B CNEABALL NEPHOA CyMaTa Ha
3aryGata oT o0esleHKaTa HAMAajIee U CITAET MOXKe O OOEKTHBEH HAYMH 21 Ce CBLPXKE Cbe ChOUTHE,
KOETO BBL3HMKBA, Cliel Kato of0e3Li¢HKATa € TIpU3HATa, NPeaM TOBa MPH3HATHTE 3aryOn oT oOeslieHKa
ce Bb3CTAHOBABAT (WIM AMPECKTHO, HIIM uUpe3 KOPHCHpPaHe HAa KOPEKTHBHATA CMCTKA 34 ThPTOBCKM
B3€MaHHA) B Ieuyanbara wip 3arydata. BBIpekd TOBa BB3CTAHOBABAHETO HE MOXE Ja BOAH 1O
fanaHcoBa ¢TOHHOCT HA ()HHAHCOBHS aKTHB, KOATO 14 HAJABHMIIABA OHA3H aMOPTU3MpaHa CTOHHOCT,
koATo O GmyIa Ha JaraTa HA BR3CTAHOBABAHETO, aKO He ¢ Omna npusHata 3aryba oT o6esleHKa.

3.4.2. HednHaHCOBH AKTHBH

OtdeTnuTe CTOHHOCTH Ha HedMHaHcOBUTe akTHBH Ha JIpy:kecTBOTO (PasfMYHH OT MATEPHATHH
3aracy M OTCPOYCHU NAHBYHH aKTHRH) C€ TPErIeaaaT KbM BCAKA OTYCTHA JaTa ¢ 11eJT /1a Ce Onpede/u
JamH HMa HIApKatEy 32 obezueHka. B cnyual, de cplUeCTBYBAT TAKWBA HHMKAIHH, C€ NOpaBd
npubAM3MIEIHA OTCHKA Ha BB3CTAHOBHMATA CTOHHOCT HA aKTHBA. 3a HEMAaTePHAIIHH AKTHBH C
HeOLPeeCH TIONE3CH KUBOT, HITH KOUTO OLE He ¢a OTOBH 3a YNoTpeda, BB3CTAHOBUMATA CTOHHOCT
ce ompeacis Ha BCAKA TOJHMHA 1O €AHO M ¢BUIO Bpeme. 3aryba oT obeslieHka ce Npu3Haea B ciyvai,
ye Oa1aHCOBATa CTOMHOCT Ha €AMH aKkTHBR MM o0ekr, reHepupaiml mapuaau notouu (OI'TIIL),
[peBrilaRa HeTORATA BE3CTAHOBMMA CTOHHOCT.

Bob3cranoHMaTa cTokiHocT Ha akTus mwin OT'THI, ¢ no-BUCOKaTa OT HETOBATA CTOHHOCT B ynoTpeba 1
CHpaBeAJIMBaTa My CTOHHOCT, HamalleHa ¢ pasxona 1o npoaaxOa. Ilpu oueHkara Ha CTOHHOCTTA B
ynorpeba, ObAeluTe NapuyHK MOTOLH ce JMCKONTUPAT JI0 ceTaniHaTa UM CTOHHOCT, KaTo ¢e npuiiara
AMCKOHTOB TIPOLIEHT Mpead AaHBIH, OTPa3aBall TEKYHIMTE OIEHKH 3a 1a3apa, IeHaTa Ha NapuTe BbB
BPEMETO M pHeka crieunduyeH 3a akrusa wim 3a OTTITL, 3a nenta Ha TecTa 3a 00€3lEHKA, AKTUBH,
KOUTO He MoraT aa ObJaT TecTBAaHH HHAHMBWAYAJIHO, C& TPYIHPAT 38€4HO B Hali-MajKaTa BL3MOIKIHA
Ipyna aKTHBH, F€HEpPHpallla NapHYHH HOCTLIUIEHUS OT MPoAk/KaBalla ynotpeda, KOMTO ca B roaiaMa
CTENEH HE3ABHCHMH OT MAPHYHHTE HOCTLINICHHS OT ApyrH akTHBY nnn O1TIIL

3aryba oT obe3LeHKa ce BL3CTAHOBABA CaMO JI0 TakaBa cTeneH, 4e DanancoBara CTORHOCT HA aKTHBA
He HaaBMINaBa OanaHcoBata CTOHHOCT, KoATo OH Ouna onpejeneHa, ciej TPHCHafaHe Ha
amopTH3aums, ako 3aryba ot obeslieHka He e Oua Npu3HaBaHa.

3.5. Perncrpupan kanuraJ

AKIHOHEPHHAT KamuTanl Ha JlpyKecTROTO € IIPeiCTaBeH II0 HCTOpMUYECKa LEHA B AEHS HA
PETHCTPUPAHETO MY,

MDUHAHCOB OTYET 34 roAMHaTA, MPHKMOUBAIA Ha 31 aexeMBpH 2021 roauna 31



Hozen Acem A

FEJEKKH KbM OHHAHCOBHA OTYET
3a zodunama, npuxnoveania na 31 dexemepu 2021 z00una

3.6. OrcpoueHH NpPUXOZH H NPEANJIATEHH PA3X0IH

Karo OTCPOYCHH TPUXOJAH W NPeAliaTeHH pasxoid B OT4HETa 3a (i)HHaHCOBOTO CBCTOAHHE Ca
IpeACTABCHH NPUXOAH H Pasxoid, KOWTO ca IPEAIUIATCHH TIPE3 HACTOALIHA, HO Ce OTHAaCAT J10
cllieaBalliy OTUCTHH MEepHOOH — rapaHlii, 3acTpaxoBKH, aGOHaMeHTH, HAacMH WU OpPYTIH.

3.7. Kparkocpo4nn 10X0AH Ha HACTH JHUA

3ambMKCHMS 32 KPATKOCPOMHHTE AOXOAM Ha HACTH JIMIA Ce OTYHTAT KaTO pa3Xxoll, Koraro CRhp3aHuTe
¢ TAX YCTyTH ce TpeAocTaeaT. [lacue ce npu3HaBa 3a cymaTa, KOATO ce o4akBa fa Oki¢ usmnnateHa,
axo JIpy>KecTBOTO MMa TpPaBHO HIH KOHCTPYKTHBHO 3aAB/KCHHE [a 3aiUlaTd TasH cyMa Karo
PE3yNTaT OT MHHANN YCIYTH, NPEeJOCTABCHH OT CIYKUTEN M 3aQb/DKEHHETO MOXE Ja ¢& OLEHH
HAJIENTHO.

3.8. [Janbk BLPXY A0X0413

JIaHBKBT BBPXY J0X0/4d BKIIOYBA TCKYITHSA IAHBK BBPXY Neuatbara U OTCPOYCHHTE AaHbUM. JaHBKBT
BBPXY [0X0Ja CE MPH3HABA B NCUanGH W 3aryOH, ¢ M3KIOUEHHE HAa TO3M, OTHACAUL ce 3a Ou3HeC
KOMOMHALMH MM 34 CTATHM, KOWTO €a TIPM3HATH NUPEKTHO B COOCTBEHHA KarMTal, MM B APYT
BceobxBaTeH AOXO/.

TeKyLLlHHT OaHBK € OYAKBAHOTO JAHBYHO 3a4BbJIXKeHHE HIIH B3€MaHe BLPXY obnaraemara neuanda Win
3ar }/63 34 rojuHara, npunaraﬁxﬂ JAHBUYHHTE CTAaBKH, BIE3JIH B CUJIA, HITH HO CRINECTBC BHBCACHH KBEM
OTHUETHATA HaTa, H BCHUKH KOPEKIHH 32 JaHbYHH 3a1bJLDKCHIA WIH B3CMAHH 3a MPEAX0AHK MOAHHH.

OTtcpouenyTe JaHbLUY ¢¢ W3UHCIABAT BbPXY BPEMEHHHTC PAasNHKH MeXIy CYMHTe Ha AKTHBHTE H
NacHBMTE, NPU3HATH BHB (MHAHCOBHA OTHET, M CYMHIC M3TON3BAHH 32 JaHbYHM Lemu. OTcpoucH
JAHBK He Ce Npu3HaRa 3a;
® BPEeMCEHHH PA3IMKH OT MBPROHAYAITHO NPU3HABAHE HA AKTHBH M NACHEM TPH CIENKA, KOATO HE
e OusHec KOMOMHALIMA U KOSTO He 3acdra nedanGH W 3aryOM, HUTO 3a CHETOBOJHH, HHMTO 34
JAHBLYHH T1eTH;
®  DPa3sIMKM, CBBP3aHH C MHBECTHLUWH B ABLICPHH TIPEINPHATHS W CHBMECTHO KOHTPONHPAHH
OPCANPUATHS, OOKOJIKOTO € BEepOATHO, 4¢ Te HAMAa Ja umaT o0paTHo NpOABICHHC B
obo3puMoTo OBaeine; U
¢ obnaraeMu BPEMEHHH Pa3fiHKH, BE3HUKBALIW OT MEPBOHAYATHO NMPH3HABAHE HA PELy TALMA,

OTcpoqu HNAHBK Ce€ OLESHARA TI0 JaHbLUYHaTa CTaBKa, KOATO €€ OYaKEBa Ja Ce Ipuiara 3a BpCMCHHHTE
pazliiKH, KOoraTto Té Ce rnposBABaAT OﬁpaTHO, Ha Oazara Ha 3aKOHH, KOHMTO €a B CHJla, M/IH Ca BBBCICHH
10 CHUICCTRBO KBM OTUCTHATA Adarta.

CerinacHo pgeiictramoro 3a 2021 u 2020 roawHa MaHBYHO 2AKOHOJATENCTBO, AAHBUHATA CTABKa,
KOATO C€ Mpuiara NpH H3YHACIIBAHE Ha JaWbUHHTE 3anbhkeHus Ha J[lpyxectBoto ¢ 10%. Ilpu
M34HCIGHHETO HA OTCPOYEHHTE JAHBLYHM AKTHBH M macHBH KbM 31 nexemspu 2021 w 2020 roguna €
W3M0JI3EaHa AaHbeaHa cTaska 10%.

OTCPO‘-IGHI/ITG JNaHBYHH AKTHBM M TNACHBH €€ KOMICHCHPAT caMO 4aKO MMa 3aKOHOBO TIpaBO 3a
NpHUCcHajaHe Ha TCKYLIW JaHb4HK AKTHBH W MaCHBH, M TC CC OTHACAT 00 JaH'blIIH HAJIOKEHH OT €1HH H
CHIIH AAHBEYHH BITACTH.

AKTHUR TIO OTCPOYCHH NAHBLK 34 TIPUCTIAJAllM c€ BPEMEHHH pa3djIMKH W 33 JaHBYHA 3ary6a ce
NpH3Haea, caMO JOKOJIKOTO € BEPOATHO OBpeina obnaraema nedanba aa Gbae Hanu4Ha, cpelly KOATO
T¢ Aa Morart aa GBIlaT H3MOA3BaHN. OTCPO'-IGHI'ITG JaHbhYHH aKTHBH CE IIPCIrICKIAT KbM BCAKa OTHYCTHA
IIaTa ¥ C€ HaMaTABaT, JOKOJIKOTO HE € BEpOATHO ITOBSHE G'BIleHIa u3roga aa omnae peain3vpaHa.
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3.8. JaHBK BbpXy AoXoaa (NpoAbirKeHie)

Ilpu onpenensHero Ha TEKYIIMS M OTCPOuEHHs AaHEK JpyxecTBoTo B3eMa Mpensua edekTta of
HECUI'YPHH AaHBYHH NO3HUWM W JIAMH JOTBIHWTENHH JAHbBUM KM JMXBH MOXKE 1a ca JBIKUMH.
JlpyiKecTBOTO cMATA, Y& HAUMC/ICHHATA 33 JaHBYHH 33/Ib/DKEHHA €A aINCKBATHH 34 BCHYKH OTBOPEHH
JaHbYHM TOAMan Ha GazaTa HA OleHKATA Ha peauua (Gaxkropu, BRIIOHHWTETHO WHTEPIPETHPaHE HA
JAHBYHH 33KOHH M NPEAHINEeH OmuT. Ta3su oleHKa ce OCHOBaBa Ha NPHOJIM3MTENHM OLCHKH H
JOIyCKaHUs M MOKE Ja BKIIOYBA TpeleHKH 3a Opjewmn cbOMTHA. MoXke Aa ce mOsBH HOBa
uHdopManns, cnopea kosaTo JIpyKecTBOTO Aa NMPOMEHM CBOMTE NPCICHKH 32 aJeKBaTHOCTTAa Ha
CLIHECTBYBALINTE JIAHBUHH 3abJKEHHA; TAKHBA [IPOMEHH B JAHBYHUTE 3aTbKeHN 6MXa 3acersany
pa3xo/a 3a JaHBIH B IEPHO/A KOraTo TakoBa ompeneJiie 6bA¢ HampaBero,

3.9, TpuznaBane HA NPHUXOAH H Pa3zxein
3.9.1. Ilpuxoau oT AOTOBOPH ¢ KJIHEHTH

JloroBop e chrialieHHe MeXly ABe MM [10BCUE CTPaHH, KOETO Cb3JaBa MPABA M 3aAB/LKCHUA 32
cTpaHuTe O Hero. KITHeHT e ¢TpaHa, KOATO ¢ CKMOYMIA J0roBop ¢ JpyKecTBOTO Aa NOIYUH CTOKH
WIM YCIyrM, KOHMTO ca HpeaMmer Ha oOuuaifHata peifnoct Ha Jlpymecrsoro, B 3aMAHA Ha
BBIHATPAKIECHHE.

JIpy>KecTBOTO MPH3HABA [IPUXOIM, 34 Ja €a OTPasH MPEXBLPIAHETO Ha o0elanuTe ¢ JOTOROPA CTOKH
WM YCIIYTd Ha KJIHEHTH, B pasMep, KOHTO OTpazfBa BB3HArpakKAEHHETO, Ha KoeTo JIpykecTBOTO
O4EKBA 1 HMa NIPABC B 3aMAHA Ha IPCXBBUIEHHTE CTOKH HITH YCIYIH.

HpeXB’BpJ'IHHeTO Ha CTOKHTC HMJIIH YCIYTMTE C¢ OCHOBARA HA KOHLEIILNHUATA 34 NPEXBBHPIIHE Ha
KOHTpOJIA BbpPXY TAX, crioco0HOCTTa Aa ce PBKOBOIH HW3MOM3BAHETO HA aKTHBA W 114 C€ TIOIY1YaRaT Mo
CBIISCCTBO BCUYKHW OCTAHANMHW TIIOJN3H OT HETO. KOHTpO.JI'I)T BKIIOUBA H c¢OocOoOHOCTEA 3a
NpeAOTBPpATABAHC HA TORA JAPYTH JIPYKECTEA 1a PhKOBOAAT M3IIMIZBAHCTO HA AKTHRA H IIOTY41aBaHCTO
Ha MOJI3H OT HEro.

[Ipuxonure OT AOrOBOPH ¢ KIHMEHTH C€ NMPU3HARAT WM B TEYCHMUC HA BPEMETO TIO HAYHH, KOHTO
OTpa3ssBa u3BbpuiaHaTa ot J{py;kectBoTo paboTa No JOroBOpa WIH B OUPETIeTeH MOMEHT, KOTaTo ce
NpeXBBPJIs KOHTPOIET BBPXY CTOKHUTE WIN YCIYTHTE HA KIIMEHTA.

[TpuxoauTe OT JOTOBOPH ¢ KJIMEHTH €€ NMpH3HaBaT Ha 0asa MONMTHKHTE W MOJENMTE B CTAHAApT
MC®O 15.

3.9.2. OuHaHCOBH NPHXOAH H PAIXOIH

DuUHAHCOBHTE TIPHXOAM BKJIOYBAT MPHUXOAH OT JMXBH, MPHXOMHM OT AANOBO YYacTHe, medaibu ot
BaJLyTHH KYPCORH Pa3fiiKH H APYTH.

MDHUHAHCOBHTE Pa3XoaM BKTHOUBAT PAa3X0H 3a JIMXBH, 3aTYOH OT BAMYTHH KYPCOBH Pasjiuky, Gankosu
TAKCH, KOMUCHOHHH M APYTH (JUHAHCOBHU Pa3XOlH.

PazXomuTe 1O 3a€MM, KOMTO MOFAT [PAKO Aa C¢ OTHecaT KbM AaKTHB, 3a KOHTO NPOUECHT HA
npHIoOHBaHe, CTPOMUTENCTBO WIHM IPOH3BOACTRO, MpPETH ja CTAHE FOTOB 3a MPEABMXKAAHATA MY
ynotpeda Wik nponaxba, HeNpeMeHHO OTHEMa 3HAYWTENleH NMEPHOA OT BpeMe, C€ KanuTaIusupar
KaTQ YACT OT CTOMHOCTTA HA TO3M AKTHB. Beyuku octananun d)PlHaHCOBH MPpHXOAH H PasxoiHd cc
orpasseaT B neuan0aTa WM 3ary0aTa 3a BCHUKHM HHCTPYMEHTH, OLCHSBAHK [0 dMOPTH3HpaHa
CTOMHOCT Ype3 M3MON3BaHe MeTo4a Ha ¢(PeKTHEHHS JTHXBEH TIPOLIEHT.
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3.9.2. ®unancoBH NPHXOIH H PaiXoaH (IPoAbKeHNE)

MNopaau fumcaTa Ha yKa3aHHE WIH Pa3saCHEHUC B PAMKHTE Ha MPUIONKHMHA KBM OTYETHATa Jarta
kommrekT oT MC®O, KonTo crerubu4Ho Oa pasriexaaT CY€TOBOAHOTO OTYNTAHE HA TPaH3AKIMH,
CBBP3aHH C HEemapH4yHKW BHOCKH (alopr) B KalMTaja HA ABIIEPHH APYAKECTBa, PBRKOBOACTBOTO Ha
JIpy’ecTBOTO € W36pano Aa OTYMTA Pe3yiTara OT TPaH3aKIMU OT anopT KaTo (PMHAHCOB pasXoid Wi
TIPAXOI.

[MpHxoauTE OT AANOBO YHACTHE C€ [PH3HABAT, KOTaTO C€ YCTAHOBM MPaBOTO Ha [[pyxecTBOTO Aa
MIOYHYH TO3H NPHUXO/.

ITeuan6u 1 3arybu OT BaJIyTHU KyPCOBH PA3THKH C€& OTYWTAT Ha HeTHA Dasa
4. Onpenensine Ha CIPABELINBH CTOHHOCTH

Hakon oT cyeTOBOAHMTIE TOJMUTHKH H OMNOBeCTABAaHHA Ha JIpy:KeCTBOTO HW3MCKBAT OIEHKA Ha
CNIpaBeAIHBH CTOMHOCTH 33 (PMHAHCOBH M 3a He()MHAHCOBU AKTHBH U IIACHEH.

JIpyxecTBOTO € YCTAHOBWIO KOHTPOJIHA paMKa MO OTHOIIEHHME Ha OlCHKATa Ha CrpaBeivBH
CTOMHOCTH, KOATO BKJIOUBA H3BBPLIBAHE Ha JCHHOCTH IO BCHYKH 3HAYHTENHH OIEHKH Ha
cripaseIMBa CTOWHOCTH, BKITIOUWTETHO CNpaBeAuBy croiinocty B Hupo 3.

3nauuTenHnTE HeHAOMIOJaeMH BXOAAIIH JAHHH H KOPEKLUY HA OLCHKUTE C& MPerNeskaar PeryaapHo.
Axo undopMaIHsa OT TPETH CTPAHW, KaTO KOTHPOBKH 0T GPOKepH MM CXO/THH YCIYTH, Ce M3M10/13Ba 32
OlEHKA HA CMpPaBe/UIMBH CTOMHOCTYM, TOTAaBa Ce OLEHABAT NONYUCHWTE JIOKA3aTencTBa OT TPETH
CTpanM, 3a Jia ¢e MOJAKPernH 3aKIOYEHHEeTO, Ye TAKHBAa OLICHKH OTroBapsT Ha M3HCKBAHWATA Ha
MC®QO, BKIOYHTENHO HEBOTO B HepapXuaTa Ha CHPABEIJIMBHTE CTOMHOCTH, B KOETO TAKHBA OLUEHKH
Tpabea 1a OBAAT KTacHHULIUPAH.

3uayuMu BBIIPOCH, CBBLP3aHH ¢ OLEHKHTE, C€ NOK1AABaT Ha PEKOBOACTROTO Ha I[py}KCCTBOTO.

Koraro oneHsBa cnpaBefjiMBaTa CTOHHOCT Ha AKTHE HIH nacke, JpyKeCTBOTO H3ION3BA
HaGMOJaEMH IaHHM, JOKOJAKOTO € Bb3MO:KHO. CrpaBe/UIMBHTE CTOMHOCTH € KaTeropH3Hpar B
pasTMuYHM HHMBEA B Hepapxusra Ha CIpaBeUIMBUTE CTOMHOCTH Ha 0azaTa Ha BXOJALIMTE [AHHH B
TEXHHKHTE 32 OLEHKA, KAKTO cllensa:

+ Hupol: KOTMpaHHM LeHH (HEKOPUIHpaHH) HA aKTHRHH I1a3apH 33 CXOAHH aKTHBH HJIM [IACHBY.

« Hupo 2: BXOAAM JAHHM Pa3sIHYHH OT KOTHpaHW LeHH, BkModeHH B Huso 1, kouro, npsko
(T.e. KaTO LEHH) NI KOCBEHO (T.e. IOMyuYeHH OT LIeHU), ca KOCTBIIHA 3a HabJloNaBaHe
34 AKTUBA WIIH NACHBA.

+ Hwupo 3: BXOIAINM AaHHM 334 AKTHBA WIHM MacviBa, KOMTO He ca OasWpaHW Ha HaOIOaeMH
mazapHH JaHHM {HeHaOMI0aeMH BXOIAILR AaHHH).

AKO BXOJAIIMTE JaHHH, U3MTOT3BAHN 32 OIIEHKa Ha CTIPaBeJIMBaTa CTOHHOCT HA aKTHBA HITH MACHEA,
MOTAT Ja C€ KaTerOpU3UpaT B PA3HYHH HHBZ OT HepapXHATa Ha CIIPABEJIMBHTE CTOHHOCTH, TOTaBa
OIEHKATA Ha CIPABEUIHBATA CTOMHOCT c€ KAaTeropusuMpa B HeHHAaTa LAJOCT B TOBA HHUBO OT
fiepapxuaTa Ha CHPABSITHBUTE CTOHHOCTH, YHATO BXOAAlAa HHGbOpPMauus ¢ OT 3HAUYeHHe 32
IANOCTHATA OLEHKA.

JIpysecTBOTO pU3HaBa TpaHc(epH Mex Iy HUBATa Ha fepapXHaTa Ha CLPABCIVIMEATE CTORHOCTH KbM
Kpasi Ha OTYETHHUA fICPHOA, MPE3 KOHTO € CTaHaa MPOMAHATA.
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5. IMpuxoan o npoxaskén

[puxomure oT npogaxOH, peanusupann npes 2021 n 2020 rommHa, CHOTBETHO B pasMep Ha
48 xun. nB. ¥ 48 xun. nB. ca GopMHpaHH OT OTAAACHH TIO]] HAEM IUTOIIH Ha COOCTBEH aKTHB.

6. JApyrn npuxoan

Tpez 2021 roauHa ca OTHHCAHH 3a4LJDKEHHA ¢ M3TEKNa IMOracHTeNHa HAaBHOCT B PasMep Ha
6 xuu. ne. (2019; 19 xum. 5B.)

7. Pazxoan 3a MaTepHaaH H BBHIIHHA YCIYIH
2021 2020
XHJL. JIB. XHI. JB.
Kouncynranum v out 5 4
Marepnanu 1 ApyTH 3 2
8 6
8. Pa3zxoau 3a nepconaia
2021 2020
XHJL JIB. XHJI. JIB.
BraHarpakaeHus 43 41
CouHanHu OCHTYPOBKH U HaA0aBKY - 9 8
52 49
9. 3ary6m ot (HHTErpHpaHe Ha) 0de3UeHKH
2021 2020
XHA. 1B. XHA, 1B,
[pusnara 3ary6a ot obe3lleHKa Ha (PMHAHCOBH AKTHBH, B T.4.: 94 1,463
3azyba om odesyenKa Ha MBPZOBCKYU GIEMAHUA - 3
3azyba om oDesyenKa Ha 63eMAHUA HO TUXBEHU 3AEMU 94 1,460
Br3cranosena 3ary6a oT 06e3ieHKa Ha GHHAHCOBY AKTHBH, B T.4.: 21) -
Buicmanosena 3azy6a om 0de3yenka Ha MbPOECKY B3EMARA {8)
Buwzcmanosena sazyba om obezyenka Ha 63eManis RO TUXGEHU
3qemu (13)
73 1,463

PasMepbT Ha HauucieHaTa 00e311eHKa Ha ThProBCKH B3EMaHHs M NNPEJIOCTABEHH 3a¢MH € U B pesynTar
Ha npuaarapero ot Hpyxectsoto HA MCDO 9 OHHaHCOBH HHCTPYMEHTH.

10. Jdpyru pasxoau

2021 2020

XUJ. JB, XHJI. JIB.

MecTHH JaHBIM U TAKCH 19 19
Hpvru 3 2
22 21
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11. @unancoBH NPHXOIH H PA3X0AH

2021 2020
XL JIB. XHJL JIB.

Dunancosu npuxooU
[puxoam oT AMXBH, B T.4. 88 89
Jhuxeu no npedocmasenu 3aemu 88 89
88 89

Dunancosu pasxedu
Pasxonu 3a 1TMXBH, B T.M. (114) (111)
Juxeu no noayuenu 3aemu (113) (110)
Juxeu no auzunzosu 002060pu (1) (1)
Jpyru duHaHcoBH pa3xonu - (1)
(114) (112)
PDuMaHCOBH NpHXoan (pa3ixedH), HeTHO (26) (23)

12. Jansuno obiarane

JIo U3THYAHETO HA S TOJHHM OT Kpas Ha FOJIMHATA, 3a KOMTO JIpy:KeCTBOTO € HOAAL0 WIH € CIeABaNo
Na mojane AeKnapals, ChbOTBCTHHTE JTAHBUHWM MepUOAM MoraT Aa Objar obexT na nposepka oT
AaHBYHMTE oOpraHd. B cicacTBHE HA TakMBa MPOBEPKM € BBIMOKHO Ja Objar HaJOKCHH
JIOTBIHUTEAHE JaHBYHU 3a0BDKEHHA WIH TI00H choOpa3HO HHTEPIPETHPAHETO HA JAaHBUHOTO
zakoHoaartencteo. Ha ppkoBonCTRBOTO Ha J[py»KeCTBOTO HE ca H3BECTHH OOCTOATSNCTBA, KOMTO OHXa
MOFJIM A3 JOBEAAT 10 Bb3HWKBAHE HA JOTIBIHHTENHH CHIECTBEHH 3aAbJKeHN B Ta3H o0acT.

12.1. EdexkTHBHA IAHLYHA CTABKA

CbnocraBkaTa MEKIY CUCTOBOJHATA Mevanda M pa3sxoja 34 JaHbK, KAKTO W HM3YMCHAEHHATa Ha
e(heKTHBHHA AaHLYUCH TIpoleHT KbM 31 gexempu 2021 n 2020 roamda ca Tpe/ICTABEHH B CliefHATa
tabmuua:

2021 2020
XHJ. JIB. XHJL JIB.
3aryba za roaunara (169) {1,536)
IIpuaoxuMa JaHBYHA CTABKA 10% 10%
KopropaTiBeH JaHBK NTPH H3NOJI3BAHE HA NPHIIOKHMATA AaHBYHA
CTaBKa (17 (154)
HanbyeH eQeKT oT:
HenpusHat npe3 TexyllaTa roAHHa AaHb4Y€H aKTHB, Bh3HUKHA
[pe3 TEKYLHA Nepuoa 17 154
Pasxoa (puxo/) 3a KaHbK -
EdexrnBHa 1aHbTHA CTABKA - -

DHUHAHCOB OTYET 34 TOANHATa, MpUKNioyuBawa Ha 31 nexemepu 2021 roauna 36




Hozen Acem Ad

BEJIEXKH KbM GHHAHCOBHA OTYET
34 zoounama, npurtiousaia na 31 oexemepu 2021 200una

12.2, HenpusnaTa OTCPOUEHH TAHBYHH AKTHBH

Kem 31 gexemBpu 2021 roamHa Pokosoncrsoto Ha JIpyKeCTBOTO TNpaBd  IIpernie/] Ha
RB3CTAHOBMMOCTTA HA NPUCNA/IALIN C€ JaHbYHK BPSMEHHH PA3THKH M JaHBUHH 3aryOH 3a IPCHACAHE,
dopMmupainy JaHbuHM akTHBH. BenegctBue Ha Tosu mpernen [pyiecTBOTO mpeuensBa, Ue €
BBIMOKHO /]a HE PEATH3MPA A0CTAaThYHO 061aracMH NMevanon B 6nusko Gpaelle, cpelly KOUTO Jia TH
npucniaga. B pesyntatr Ha ToBa JIpy:KeCcTBOTO He NPH3HABA JAHBYEH AKTHB BHPXY NPUCOAJAMM Ce
BpeMEHHH pa3iikk H JaHbYHH 33I‘y61/l 3a TpcHacAHe, Bb3HHKHAIH Mpe3 TEKYIIHA W NPCAXOJIHH
OTHETHH TIEPHOAH.

E(beKTP[Te OT HCMPH3HATHTE JaHb4HH AKTHBH Ca KaKTO CJICABa.

31 nekemBpH 31 nexemepn

2021 2020

XHJL J1B. XHJIL. JIB.

Janwpuna 3ary0a 3a npeHacsHe 48 43
OfesnienKa Ha B3CMaHHS 155 148
[Ipeprinenue na MUXBeHH pazxoau no 3KITO 5. —_ 2
208 193

JlpyKecTBoTO MMa TIpaBO /a2 TpeHacs fpe3 cleiBalld OTYCTHH TEPHOAM AaHbyHa 3ary0da,
npesHiuenue na JuxeeHHTe 3aryon no 3KIIO n ofesueHka Ha B3eMaHHs, 332 KOWTO HE € IpU3Har
JaHbYeH aKTUB, KAKTO CIe/IBa!

OTyeTHH NepHOAH AanbyHa 3aryDa  OOe3dleHKa HA NpeBHIUEHHE HA

323 NpPEHACHHE B3EMAHHSA THXBEHH PA3X0IH
Jlo 2022 roguHa 482 1,487 45
Jlo 2023 roauHa 373 1,398 45
Jlo 2024 roaunHa 254 1,301 45
Jlo 2025 roauna 122 1,301 45
Jo 2026 roguna 69 1,301 24
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13. HMoTH, MAINHHH, CHOPB:KEHAS H 000pPY/IBaHE H HEMATEPHATHH AKTHBH
3emu Crpanpu Ilporpamuan AKTHBH B Obuo
NPOAYKTH npouec Ha
H3rpaskaane
XHJL. JiB. XHJ. JB. XMJ, B, XM, JIB. XHJL JIB.

Onviemua cmoitnHocm

Canpgo una 31 nexemspn 2019 806 802 1 48 1,657
Ilpunotutu - - - - -
Tpancepn - 48 - (48) -
Hsnesnit - - - - -
Caago ua 31 aekemppu 2020 806 850 1 - 1,657
IpnaobuTh - - - - -
Hznezmm - - - - -
Cauno na 31 nexemepn 2021 806 850 1 - - 1,657
Hampynana amepmuzanusn

Canno ua 31 gpexemspn 2019 - 135 1 - 136
Hauncnena - 32 - - 32
Harmcana nipe3 roavHaTa - - - - -
Canno na 31 aekemepn 2020 - 167 1 - 168
HauucreHa - 34 - - 34
Hznucana nmpez roauHata - - - - -
Canno Ha 31 nexemepu 2021 - 201 1 - 202

IIpeHocHa CTOHHOCT KM
31 nexemepn 2019 806 667 - 48 1,521

IIpenocHa cTOHHOCT KBM
31 nekemspn 2020 806 683 - _ - 1,489

IIpenocHa cTolHOCT KBM
31 nexemBpu 2021 806 649 - - 1,455

KaTo 4yacT OT AOrOBOp 34 3a70T HA THPrOBCKO NMPELIpHATHES, HEABMKHMUTE MMOTH Ha JIpyKeCcTBOTO ¢
npeHocHa cTORHOCT KbM 31 nexemspu 2021 romuda 1,455 xun, ns. (2020: 1,489 xun. nB.) cayxar 3a
obesnevenne Ha GaHKOB 3aeM OTIyCHAT Ha JIpy>kecTBOTO-Malika (BIDK cBIIO Oenexka 23).
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14. AKTHBH H NaCHBH MO JIOTOBOPH 34 JIAZHHT

B otuera 3a ¢puHaHCOBO cheTosHue KbM 31 nexemepu 2021 rofuHa ca MpeacTaBeHu clefHUTE 00eKTH
H CYMH, CEEP3aHH C JOFOBOPH 3a JIM3HHI':

OTuer 32 GUHAHCOBOTO CECTOAHMNE 31 aekeMBpH 31 nexeMBpH

2021 2020

XMJ1. AB. XUJL. JIB.

AKTHBH ¢ IpaBo HA MOJI3BAHE, B T.4.! 17 25

Hmomu (3emu u czpadu) 17 25

3agb/oKeHHNA, (18) (26)
JH3INHFOBM ACHBH, B T. L.

Texywpu 300vaxcenus ) (8

Hemexywu 3a0vaxcenus (%) (18)

Herel efpekT BBpPXY cofcTBEHnA KamuTall (1) (1)

Pasxozm, TIpU3HATH B OTYETA 3a BCEOOXBATHHA JA0X0n, CBBP3aHu ¢ NOTOROPH 34 JTH3UHI

OTr4er 32 BCeOOXBATHHA A0X0 31 npexemBpn 31 nexemepn

2021 2020

XWJIL. JIB. XHJI. JIB.

Pasxoan 32 aMOpTH3ALHA HA AKTHBH ¢ IPaBO HA 8 8

noa3Rafe, B T.'4.:

Huomu (czpadu) 8 8
JIMXBH TIO OTOBOPM 33 JIM3WHT Ha AKTHBH ¢ [IpaBo Ha

Nnons3eaHe 1 1

O6wo 9 9

OO6mus U3XOAAIN] MAPHYEH TOTOK fO AOTOBOPH 3a JIM3UHI' HA aKTMBYU ¢ NPaBO Ha TMON3BaHE KbM 31
nexemppd 2021 romuHa e cyma B pasMep Ha 8 xwi. siB. (2020: 9 xun. 1B.), KaTO CyMara He BKIFOYBA
IIareHns TaHbK BEPXY JobaBeHaTa CTOHHOCT.

15. Ipenocrapenn 3aemMu

TTpes 2019 roauna JIpyxecTBOTO HMa CKIIIOUEHH JOTOBOPH 34 NPEAOCTABAHE HA KPATKOCPOUHH 2a8MH
Ha HECBBP3aHH JHIA (ABE IOPUAMYECKH JHLA, perucrpupaun B PeryGmuka Bearapus), npu 6,7%
roguHa juxsa H magexk 31 gexemspu 2020 rogmna. BnocneacTeHe NafekbT Ha 3aeMHTE €
npedoroBopeH Ha 31 nexemepu 2022 roauna.

Kbm 31 nexemppu 2021 ronyiHa B3eMaHMATA 1O IPEAOCTaBEHUTE 3a¢MH B pasMep Ha 1,542 xun. ne.
(rnapani — 1,302 xun. nB. # auxeu — 240 xun. 1B.) ca HamkIHO odesneHenH (kbM 31 aekemBpy
2020r. — 1,460 xw1.a8., B 7.4, rasauuy 1,308 xuwi.as. n TUXER 152 XHILJIB. — HATBIHO 00E3LUEHSHN).

Excnozuimsta Ha JIpy)KECTBOTO KbM KpeadTeH pHCK, W 3ary0m oT obeslleHKa CBBLP3aHH C
HpeIoCTaBeHN 3a€MH, ¢a NPeACTaBeny B Oenexka 21.
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16. Teproeeks H APYTH B3eMAHHH
31 nexemppH 31 nexkemepn
2021 2020
XHL. JTB. XHJI. 1B,
Bsemanus oT KIEMEHTH 11 12
TTvpsonavanna cmotivocm 19 29
Hauucrena obesyenra (8) {17}
12

ExcnosurusaTa Ha Jpy)KeCTBOTO KbM KpeJHTeH PHCK H 3arydu oT o6e3leHKa CRBP3aHH C ThPIOBCKH
JIPYTH B3€MAaHHs, ca NpeacTaBeHH B Oemexka 21.

17. IMapnyun cpeacTra

INapuuHHuTe CpeAcTBa B OTYETA 34 (PUHAHCOBOTO ChCTOSHME KBM 31 nekemepu 2021 roauna ca B
pazmep Ha O xun.ne (2020r: 5 xun. 1B.)

18. PerncTpupan Kanmaran

PerdcTpupaHuaT KanWTal € NPEiACTaBeH 110 HEroBaTa HOMMHAIHA CTOMHOCT. BHECCHHAT HAIBIHO
PerHCTpUpaH Karnmrani, B pasMep Ha 1,574 xun. ne., ¢ pasnpeaenes B 15,740 6pos nouMenHH aKkuuy,
BCAKA ¢ HOMHHaIHA cToiiHocT ot 100 neBa.

Kem 31 gexemspn 2021 v 2020 romwna, [letpomr AJl npurexxapa 99.99% or akuuure Ha
Hpyxecteoro. OcrasawnTte 0,01% ca coberrenoct Ha Enut Ilerpon Jlopeu AJI,

19. 3aeMH H KPeXHTH

Kem 31 aekemppn 2021 rommHa JpysecTBOTO HMa 3aJBILKCHHE MO KPATKOCPOHCH 3aCM OT
KOHTpOIMpawoTo APYKeCTBO B pazmep Ha 1,660 xun. NB. — rnaBHMLa 4 298 Xui. 1B, — 1MXBH. 3aeMBT
€ ¢ A0ropopeH (PUKCHpaH MTHXBEH MPOLEHT B pasmep Ha 6,7 %. C aHeKkc CPOKBT Ha 3aEMa € YABIKCH
10 31 nexemBpHu 2022 roauHa.

KoM 31 pexemepu 2020 roguna /pyskecTBOTO HMMa 3agbDKEHHE IO KPATKOCPOUECH 3aeM OT
Konrponupaioto apykecTeo B pasmep Ha 1,650 xun. aB. — rnasuiua 1 185 xui. JB. — MHXBH. 3aeMBT
€ ¢ IOroBOPeH (MKCHpaH JMXBEH NPOLEHT B pasmep Ha 6,7 %. IIbpponavyalHpg Najiex Ha 3aeMa e
YOBJIKEH ¢ eiHa rofauHa - 1o 31 nekemepu 2021 ronuna.

3aab/OKCHHATA 3a TIONYYEeHH 3a6MH OT CBEP3aHH JIMIA ca onoBecTeHn B Oenexka 22,

Jonknuurenna WHGOpPMaNMa 3a JIMXBEHHS W JHKBMAHMS PHMCK, Ha KOHTO [MOJYYEHHTE 34€MH H
KpeauTH uznarat JpyxecTBOTO, € npezicTaBena B Oenexka 21.
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20. THProeeks U APYTH 3aXbIAKCHHA

3aIl’l:J'[)]{eHH}I KbM AOCTAB4YHLINA

3a,IE’I:JD]{eHH}I KBM CBLp3aHn jlkga

33,[[’I:HKSHH}I 3a 4aHbLH H TaAKCH

3a,E['E:.H}KEHPI$I KbBM IICPCOHANa U OCUTYPHTEIHHU OpraHu3alni

Hpyra

31 gexeMBpH 31 nexemBpH
2021 2020

XHJ. JIB. XN/ JIB.

24 22

1 1

12 2

6 6

1 7

44 38

PrkopoacTBoTO Ha JIpy>KECTRBOTO CUHTA, Ye CTOHHOCTTA, MO KOATO KPAaTKOCPOMHMTE 3a[b/UKCHMA €A
npejcTaBeHd B OT4CTA 38 (PMHAHCOBOTO CHCTOAHME Ha J|py»KecTBOTO, € pasyMHO NpUOIKCHHE Ha
TAXHATA CHpaBeInRa cTOHHOCT KbM 31 nekemepu 2021 u 2020 roguna.

Excnosuumsara Ha I[py}KGCTBOTO KBM JIJHKBHIACH PHCK CBBP3dH C TLPIrOBECKH H APYTrM 3aJbIKCHHUA €

olnoeecTeHa B Gemexka 21.

21. dunancoBH HHCTPYMEHTH M YNPaBJeHHe HA PHCKOBETE

21.1. CueroBoaHH RJIACHMHUKANAH H cTpaBefIHBH CTOAHOCTH

TaGnuiata moka3Ba NPEHOCHHTE M CNPaBE/IHBUTe CTOHHOCTH Ha (PWHAHCOBHTE AKTHBH H
()MHAHCOBHTE MACHBY, BKJIIOMHTENHO HMBATAa UM B Hepapxuara Ha CTpaBe/UTHBHTe CTOHHOCTH. He e
BKTIOYeHa HH(MOpMalLMs 3a CTMpaBeANHBHTE CTOHHOCTH, ako TNPEHOCHATA CTOHHOCT € pasyMHO
MPHOMIKEHHE Ha CTIPaBEUTHBATA CTOHHOCT.

31 aexemspu 2021,
X#I. JIB.

®unaHcoBH AKTHBH
THpProBEcKM M ApYTH B3eMaHHA
TIpenocTaBeHH 3aeMH
Tlapuunu cpeacTsa

(PDUHAHCOBH NACHBH
THproBekH M ApYrd 3aXbJIKEHUS
3aeMH W KpeauTH

ben.

16
15
17

20
19

@®HNAHCOBH AKTHEH U MACHBH Cnpapeanusa

AKTHEH Nno Ilacuen no Qoo cToilHoCT

AMOPTH3HPAHA  AMOPTH3HpAHA Hugo 3
CToitHOCT CTOHHOCT

11 - 11 -

11 - 11 -

- (25) (25) -

- (1,958)  (1,958) -

- (1,983) (1,983) -
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BEJAEKKH KbM @HHAHCOBHA OTYET
3a 200unama, npuruoysauia va 31 oexemepu 2021 200uHa

21.1. CueroBoaHH KJIACH(PHKALHH H CHPABEAJAHBH CTOIHOCTH (IPOAL/IAKEHHE)

31 pexemepnu 2020,
XWJL. 1IB.

PuHaAHCORBH AKTHEBH

TBproecky B APYTH B3eMalHs

INpenocraBeHH 3aeMH
ITapuunu cpenctsa

PHHAHCOBH MACHBH

THProBeKH M APYry 3aabIKeHA

3aeMH H KpenuTH

Een.

16
15
17

20
19

D HEHANCOBH AKTHBH H NACHBH
AKTHEH o [Macneu no Oduo
AMOPTH3WDAHA  AMOPTH3IHpaHa
CTORHOCT CTolHOCT
12 - 12
5 - 5
17 - 17
- (23) (23)

- (1,835 (1,839)

Cnpaseninsa
CTolHOCT
Hupo 3

: (1,858)  (1.858)

21.2. Cwnnocrasane Ha MPOMeHHTE BB (HHAHCOBHTEC NMACHBH H COOGCTBEHHSl KAMHTAA €
NaPHYHATE NOTOUH 07 (PHHAHCOBH ONEPANHA H APYTH, HENAPHYHH H3IMEHECHHS

XWJ, 1B

IIpenocna cTojinocr Ha i
anyapy 2021 roguua

Fpomenn B peaynTaT Ha
NAPHYHH NOTONN OT (PHHAHCOBA
AeliHOCT

[MocTenneHNA NO NOAYYCHH 3a8MH
H KPEAMTH

Inamane Ha 3a0LLKEHHA NO
JTH3HHIORH AOTOBOPH

JIpyry napuHMHH DoTOUM OT
{drHanCOBA NeiiHOCT

O0ino npoMeHH B pe3yaTaT Ha
MAPHIIH NOTOUH 0T PUHAHLOBA
MelHocT

Jpyra, HenapHYNK H3IMEHEHUa

Hauucnenn karo Pasxod NHXBH No
NOMYYEHH 3AEMH, KPEIUTH.

JpyTH IPOMEHH, CBbP3AHH CBC
cOBCTEEHHA KaHUTaN

Qoo Apyru, HEEAPHYHH
H3MCHEHHHA

Ilperocaa croiinoet na 31
nexemBpH 2021 roguHa

OUHAHCOB OTYET 3a TOAHHATA, IPUKIIOYBaMA Ha 31 aexemspn 2021 roguHa

DPUnANCOBH NACHBH CobeTren kanuTan Qoo
TLpropekn SHISIEEERT 10 QuHAHCOB
JIHIHETOBH OcnoBeH KamHTaN )
3aeMH JoroRopH pe3yaTar
(1,837) (25) 1,574 (1,942) (2,230)
(10) - - - (10)
8 - - 8
10) 8 - - (2)
(113) (1) - - (114)
- - - (169) (169)
(113) ) - (169) (283)
(1,960) (18) 1,574 (2,111) 2,515
42
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BEJTEKKH KbM OHHAHCOBHA OTYET
3a odunama, npurtiodgawia na 31 oexemepu 2021 200nna

21.3. QOunensBaHe HA cTIPaBe/lIHBH CTOHHOCTH
Twepzoscku u Opy2u e3emanun

OnpenensHeTO HA CNIPABEIMBATA CTOWHOCT HA THPTOBCKH U APYTH B3€MaHHA BKIIOUBRA CICTHOTO:
¢  AHANW3 HA AHANWTHYHWTE BEOMOCTH H OTYHTAHE HA BETPEHIHU TPaHCHOPMALINH,
¢ pasrpaHM4aBaHC Ha B3C¢MaHHS OT 3aABDKCHHA, M3KIIOUBAHKM NpPE3yMILMATa 32 OBIeIo
NMPHXBALIAHE NIPU B3CMaHHA ¢ Pas3iHveH agpecar;
OLIEHKA HA B3¢MAaHUATA C OTTIej] Ha TAXHATa ChOHPAaEMOCT,
[peocTOMHOCTSIBAHE HA BAIYTHHTE B3€MaHHs MO BaJyTeH Kypc HA CHOTBETHATA BANYTa KbM
JaTara Ha oTHeTa.

Twpzoecku u Opyzu 3a0baMceHUA

OnpenensHeTo Ha CIPAaBeAIMBATA CTOMHOCT HA THPrOBCKM M APYIH 3aIbJKEHHS BKIIOUBA CICAHOTO!
®  TbJIHA HHBEHTApHU3allkd Ha 3aAL/LKCHMATA KBM JaTara Ha OLEeHKa,
® OTKpPOSBaHE HA TIPOCPOYEHMTC 3aJB/DKCHHS H ONpefendHe Ha ALDKHMHMTC JIMXBH H
HEYCTOHKHU;
® QPeoCTOHHOCTIBAHE HA BATYTHHTC 3aJBIKEHHA IO BALYTEH KYPC Ha CLOTBETHATA BATTYTA KbM
JartaTta Ha oT4eTa.

Biemanua u 3a06a0ceHUA RO RIbP2OGCKIL 3deMUl

CHpaBeJlJlHBHTC CTOHHOCTH Ha NOJYYEHHTE H MNPeJOoCTABEHHUTE THPrOBCKH 3aCMH C€ OTIPEACIAT 3a
LejIMTe Ha CIIOBCCTABAHETO H CE M3UHUCIIABRAT Ha GazaTa Ha HACTOALIATA CTOHHOCT Ha OBaen [NapHYHH
TIOTOHH Ha INIABHWLH H THXBH, JHCKOHTHPAHU ¢ Ma3apeH JHXBEH IIPOLCHT KBM JlaTaTa Ha OT4YCTA.

21.4. VYmpapaenne Ha GHHAACOBHSA PHCK
21.4.1. O0wn noao:xKeHnd 32 YIPABICHAE HA PUCKA

HsnonzeraneTo Ha (pPMHAHCOBH MHCTPYMeHTH naiara Jpy:KecTBOTO Ha NazapeH, KPEAUTEH H JIMKBUASH
pHck. B HacToswara Genexka e npejicTaBeHa nudopmarus 3a [elHTe, NOIHTHKUTE U MPOLIECUTE 110
YTIPARIEHHETO HA T€3H PHCKOBE.

B pezyarar Ha rao0amHaTa (MHAHCOBA M WKOHOMHMUYECKa KpH3a, B Obarapckara MKOHOMHMKA C€
HaOIIoaBa cnaj B MKOHOMHYECKO PasBHTHE, KOHTO 3acara IHPOK KPbI OT HHAYCTPUAIHH CCKTOPH.
Tosa BoaM 10 3abeNeKHMO BIOIIABAHE Ha TIAPHUHHTE MOTOIH U HAMANSBAHE Ha JIOXOJHTE H B KpaiHa
CMETKA — A0 CHIIECTBEHO BIOLIABAHE Ha MKOHOMHYeCKaTa cpefa, B koato JpyxecrsoTo onepupa. B
NIOTIBAHEHNE, HAPACTBAT CHLICCTBEHO, MA3apHMA, KPeAWTHMA, JMKBHIHMA M APYTHTE PHCKOBE, HA
KOHTO [lpy:KeCTBOTO € U3JI0KEHO.

B pesynTtaT, HapacTBa HECUTYPHOCTTA OTHOCHO cHOCOOHOCTTA Ha KJIMEHTHIE Ja ToTacsaBar
3aABJDKEHMATA CH B CHOTBETCTBHE ¢ JIOTOBOpeHUTe yenoBus. Ilopany ToBa, pasMepsT Ha 3aryouTte ot
obe3lleHKa Ha B3eMaHMs 1O TpoaaxOH, a CHINO Taka W CTOMHOCTHTE HAa IPYrdTe CUETOBOIHH
npUGIH3UTENHH OLIEHKH, B TIOCTCARAIIH OTMETHH NIEPHOAN OHUXa MOTIIH CHILECTEECHO /1A C€ OTIIMYaBatT
OT ONpefeneHuTe W OTYCTCHM B HACTOALIMA (PMHAHCOB OTHeT. PhkoBoiacrBoTo Ha JIpy*KecTBoTO
npuiara Heo0XoQUMHUTE TIPOLIGAYPH 32 YIIPABICHHE HA TE3H PHCKOBE.

GHAATICOB OTUET 3& POJHHATA, TPUKTIOYBAa Ha 31 nexemspn 2021 roauna 43
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BEJIEXKKH KbM OHHAHCOBHA OTYET
3a zo0unama, npuruoueatia Ha 31 dexemepu 2021 200una

21.4.2. ITazapen pHcK

IlazapeH pHCK € PUCKBT NPH TPOMSHA Ha MA3apHHUTE LIEHH, KATO KypC Ha HYXXIECTPaHHA BAlyTa,
JMXBEHM TPOLEHTH WIM IICHW HA KaNHTANOBH HHCTPYMEHTH, IOXO0AbT Ha JIpy»KeCcTBOTO WIH
CTOMHOCTTA HA HErOBUTC WHBECTHITHH Aa ObaaT 3acerHarH. Lledara Ha ynpasneHHeTO Ha MasapHHS
PHCK € HAd Ce KOHTPONUpa CKCIO3MLHATA KbM Ma3apeH PUCK B NPHUCMIIHMBH TPaHHLK Kato ce
ONTHMH3UPA BB3BPBILACMOCTTA.

21.4.3. KpeauTeH puck

KpeaurHuar puCK ¢ PUCKBT €AHATA CTPaHa no (MHaHCcOBUA WHCTPYMEHT /1A HE yCnee Ja W3IbJIHH
3aJB/DKEHHETO CH M TTO TO3M HAYHH J1a MPUYHHH 3aryba Ha Apyrata. (PUHAHCOBHTE aKTHBH, KOHTO
HOTEHLMANHO H3araT JIpy)KeCTBOTO Ha KPeUTEeH PUCK, ¢a [IPE/IMMHO B3eMaHHs 110 TTPOAaxKOH.

Excnosunun KoM Kpedumen puck
HpeHocHaTa CTOMHOCT Ha (l)]f[HaHCOBHTe AKTHBH [IPCACTARIABA MAKCHMATHATA KPEAUTHA €KCITO3UIIHA.

MakcuManHaTa eKCNo3uua KbM KpeJHTCH PHCK KbM JATATa Ha 0THETA € KAKTO CJIICABA.

ben. 31 gexemBpu 31 pexeMBpH

2021 2020

XHJI. 1B, XKL, JIB,

TbproeckH H ApYTd BIcMaHHA 16 11 12
ITapuunu cpencrsa 17 - 5
11 17

Twpeoecku u Opyzu e3emanun

OcHoBHO JIpYKECTBOTO € M3NOKEHO HA KPEAWUTEH PHCK, B Clyyall Ye KJIHEHTHTE HE M3ILIATAT CBOHTE
3aBIDKEHUA B CHOTBETHMS cpoK W pasmep. Llonuruikara na JIpyKecTBOTO B Ta3H obnact e HacoyeHa
KBM H3BLPLIBAHE HA TIPOAAXKOH Ha KIWEHTH ¢ MOAXONAINA KPSIHTHA PETTYyTALHS M M3M0JI3BAHETO Ha
aIeKBaTHU OBE3NEeYEHH KaTO CPECTRA 3a OTPAHHYABAHE HA PHCKA OT QHUHAHCOBH 3arybH.

Obe3uenia na Mupo6CK i OPY2U 63CMAILUA

Kbm 31 nexemepu 2021 roausa OanaHcoBara CTOHHOCT Ha TBPrOBCKHMTE B3EMaHHA € B pazMep Ha
11 Xu1. JIB., KATO MPU3HATHTE KPEAUTHH 3ary0Ou 3a Te30 B3eMAHHs ¢ HOMHHANHA CTOHHOCT 19 xui. 1B,
ca B pasMep Ha 8 xun. nB. 3a OLEHKA HAa OYAKBAHUTE KPSUTHH 3aryOH 32 THPrOBCKHUTE CH B3eMAaHMs,
Jpy#eCTROTO NpriIara ONPOCTeH Moaxoy, 0a3supaH Ha ,,0UaKBaH MPOLIEHT Ha HEM3IIbJIHEHHE™, upe3
y2013BaHe Ha marpuua Ha mposmsuure. Kem 31 nexemepu 2021 rommHa e Npuiroked cpeicH
[POLEHT 3a 00e3LEeHKa Ha ThPrOBCKUTE B3CMAHWA OT CHOTBETHATA MPYNA 0 MANEXK, KAKTO CIeABA!

Cpengen nponesr

Ho 30 nau oT nageska - HEMPOCPOUCHH 37,50%
Meskay 30 1 90 nHM oT JaTata Ha HAaaciKa Ha B3eMaHeTo 40,59%
Mesxmy 90 w 180 1HM oT jaTara na Najc:Ka Ha B3eMaHeTo 62,61%
Me:xmy 180 n 360 gHH OT naTaTa Ha 1a/1€5Ka HA B3EMAHETO 87,26%
Han 360 quu oT nagexa 100,00%

Hapuunu cpedcmea
KpeaaTHHAT PHCK HA NAPUUHITE CPEZICTBA M0 DAHKOBM CMETKH € MAHHMAIEH, THil KaTo J[pyxecTBOTO

pabotu camMo ¢ GaHKH ¢ BUCOK KPEAMTEH PEHTHHD

dHUAAHCOB OTYET 3a MOAHHATA, NpHKIOYBala Ha 31 mexeMBpu 2021 roguna 44
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BEJTEXKKH KbM OHHAHCOBHA OTYET
3a zodunama, npurnrousana na 31 oexemepu 2021 zo0una

21.4.4. JInkBHAEH PHCK

JIMKBUAHMAT PUCK € PUCKBT JIPY:KeCTBOTO Aa He MOXKe [a W3IBJIHH (QHHAHCOBHMTE CH 3a/IBJLKEHHS,
TOraBa Koraro T¢ ¢TaHaT W3ncKyeMmH. llonmMTHkata B TasH obJacT € HacOYEHa KBM TapaHTHpaHe
HAJIMYMETO HA AOCTATHYHO THKBHIHH CPEACTRA, C KOHTO Aa Obaar 00cilyKeHH 33/Th/KEHHATA, KOraTo
CHLIUTE CTAHAT U3HCKYEMH, BKIFOUMTETHO B M3BBHPEAHHN M HENPEABH/ACHH CHTYAlIHH.

B ciaenpainara TabnMua ca npeACTABEHH JOTOBOPEHHTE MAJexH Ha (PMHAHCOBHTE NMAacMBH Ha Oa3a Ha
Hali-paHHaTa JlaTa, Ha KoaTo JpyKecTBOTO MOKe ja Oble 3a0bIKeHo Na TH u3miaTty. B Tabnuuara ca
MOCOUCHW HEAMCKOHTHPAHUTE TTApWYHH [OTOIH, BKJIIOYBALUM TIABHHIIA W JIHXBH, H3KTIOUBAIIH
e(heKTa OT JOTOBOPEHOCTH 34 HETHpAHe:

31 pexemBpu 2021 31 aexemepu 2020
IIpenocna Horoeopenn Ipenocua JoropopeHt
cToiiocT nApHYHH CTOHHOCT NapHYHA
HOTOLH ¢ [IOTOLH €
nagex 1o NaIeR 10
€/1HA roHHA eJIHa TOAHHA
XHJL, JIB, XHJ1. JIB. XHJI. JIB. XHJ1, JIB,
THproeeku 3acmu 1,660 2,073 1,650 1,949
THProBexku M APYTH 33ABIDKEHHS 25 25 23 23
1,685 2,098 1,673 1,972

ﬂpymeCTBOTO HC¢ OYaKBa MApHYHHTE MOTOUH BKIICYCHH B TabiuIAaTa A3 Bb3HWKHAT 3HAYHTETHO NO-
paHo WIH Ha 3HAYHUTCIHO pasIHuYHH CYMH.

22. OnopecrsiBaile HA CBLP3AHHTE JINIA H ¢IeJKHTE € TAX
Konrponnparmo apyxectro H Jpy:xecTBoTo-Malkika e Ilerpon AJL
Tpe3 oTyeTHHA MEPHO ca OCBIIECTBEHH CAEIKH ChC CIEJHUTS CRBP3aHH JINIA!

Cehp3ano anue

IleTpon A Kontponupamo [py:kectso
Ilerpon ®unancn OO/ JpyAecTso nox o011 KOHTPO

H3B’Bpﬂ1€Hl’lTe CHACNIKH C€ OTHACAT I1aBHO A0:

o TlonytucHH CUETOBOIHH YCIIYIH;
¢ [lonydeHH MapHyuHH 3a€MHU;

Hpes 2021 roauna JpyKecTBOTO € NOMYUHIIO YCIYTH OT APYKECTBO TIO1 001N KOHTPOJ B pasMep Ha
4 xun. 1B, (2020: 4 xun. nB.).

IMpez 2021 roauna Jpy:KecTBOTC € HAYHCJIWIO PasXOOW 3a JIMXBH TI0 OTIYCHAT 3aeM OT
Konrpomipanioto gpyxecTeo B pasmep Ha 113 xwn. ns. (2020: 110 xun. 18.)

Kbm 31 nexemepu 2021 roguna Jpy)KecTBOTO HMa 3aBIHKCHHA KBM JIPY’KECTBO NMOA 0011 KOHTPOI B
pasmep Ha 1 xu. 5B, (2020:1 xun. nB.).

(DHHAHCOB OTYET 33 rOAMHATA, NpUKIKOYBaiia Ha 31 aexemepn 2021 roauna 45
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22, OnoBecraBane HA CBbP3AHMUTE JTHIIA H CAETKHTE ¢ THAX (NPOAb/LKEHHE)

Kem 31 nexemepm 2021 roguna pykecTBOoTO HMa 3aAb/DKEHHE TO OTHycHaT 3aeMm  OT
KOHTPOJIMPAIIOTO JIPYKECTBO B pasmep Ha 1,958 xwr. siB., B T.9. muxBu — 298 xun. ne. (2020:
1,835 xu1, iB., B T.4. TMXBH — 185 X7 J1B.). 3aeMsT € ¢ PUKCHpaHa THXBA.

O6inara cyma Ha HAYHCNISHUTE BB3HArpakacHus 3a 2021 ro/iMHa Ha KIIOYOBHA PBHKOBOJIEH MEPCOHAN
Ha JIpy:KecTBOTO, BKJIIOUCHA B PA3XO/IMTE 33 MEPCOHANA, BB3/IU3a Ha 25 Xull. JIB.

23. VCI0BHH 320 BIKEHIS

TIpes mecey wnu 2017 roaumna Jpy:xecTBOTO HMa yUpEAEH 3aj0T Ha THPTrOBCKO NPEANPHATHC 34
ofe3neuapale Ha 4acT OT 3aAbL/DKCHHATA TIO0 OTIMycHaT OaHKkoB 3aeM Ha JIpyaecTBOTO-Maiika.
JpyxecTBOTO KaTo 3a0oroaaten obesneuara BieMaHeTo Ha OaHkaTa a0 pasmepa Ha 1,500 xun. ng.

24. CrLOnTHS ced Kpad Ha OTYETHHH NEPHOA
B kpas Ha M. despyapu 2022 r. peauua aspxkasu (Brmountenno CAlll, O6eanreHoTo KpancTBo, Kananaa,

IlIseinapus, Anonns 1 EC) Hanoxuxa caHKIHH CPeLly ONPE/CTCHH FPHAMMECKH H QH3MYECKH JIHLA B
Pycus mopann odHIHATHOTO IPU3HABAHE OT Helina CTpana Ha JiBa OTACNIVIN ce OT YKpaiiHa peruoHa kaTo
JoHelkaTa HapoaHa penyGnuka W Jlyranckara Hapoaua peny0aHuka, B 3amouHanyTe Ha 24 gespyapu 2022
. BOGHHH ONEpali{ HA TEPHTOPUATAZ Ha YKpaiina. JlonenHHTenHo 04Xa HanpageHHd CHOOILGHMA W 33
JIOTTBIHATENHH CAHKLMH, BKIL. KbM pyCKaTa Abpaasa. Bh3MOKHa € eHepruiiHa Kpin3a U PhCT Ha LIEHATE Ha
rOpHBa M €HEePris, KakTo M Ha HAKOM CTPOMTEIIHM MAaTepHalll, KaTo Ed30, ThH KaTo CEPHO3eH M4l OT
BHOCA AM €& OT Pycus u Vikpaiina. Mma aanuu 3a HapyIDeHH BEPHIHM Ha JOCTABKM, KOHTO MOrar jaa
TOBIMAAT BbPXY PasinyHy MKOHOMMYecky cyOekTH. J[py»KECTBOTO HAMA NMPEKH THProBCKH OTHOIIEHHA ¢
KOHTparenTH ot Pycus u Yipaiina. Kem jarara Ha 0300peHHe Ha (GHHAHCOBHA OTYET HE MOXKE JIa ce Jaie
TOYHA OLEHKA 32 eeKTH BbPXY HKOHOMHKATA Ha GBRITapHd M B HaCTHOCT BLDXY JApyxecTBoTo. Ha Tosu
eTan PBKOBOACTBOTO € HIASHTH(MIMPANO PHCKOBE CBBP3aHHM C ycKopeHa HHGIAUHA H HaMajeHa
HKOHOMHYECKA AKTHBHOCT, KOMTO (1MXa NOBIHAIH HA BCHIKH HKOHOMHYECKH CYOEKTH I10]1 eIHa HIH JAPYyra
dopMa, npy NpoaBIDKATENeH BOcHeH KOH(QMUKT. IIpy cKOpOIIHO pellaBaHe HA KPH3aTa HE C€ Ouakear
CBILECTBEHH e(EKTH BEPXY (PMHAHCOBOTO CHCTOAHHE HA APYXKECTBOTO. PHKOBOACTEOTO g NPOABIKHN 12
clieM BHUMATEIHO CUTYALUATA,

OcBeH OIOBECTEHOTO NO-rope, He ca HACTBITHIA APYrH 3HAYMMH CLOMTUSA CIEH JaTaTa Ha M3roTBIHE Ha
dwHancoBuA OT4eT, KouTo OMXa pedneKkTHpany BbPXy pe3ynTaTta Ha JIpy:KecTBOTO npe3 CneBarius

OTUCTEH HEPHOI.

25. Edext or Bupyca SARS-CoV-2 u nmangemusita or COVID 19 BBpxy AeiiHocTTa Ha
ApyxecTBOTO

Ot xpas na 2019 roauna B cBeTOBeH Maimal ce pa3BHBA eNMAEMUA OT HOBAa KOpoHaBupycna Gonecr,
THPBOHAYANTHO Bb3uMkHaia B Kurtali m foBena no OnOKMpaHe Ha MKOHOMHYECKHA KUBOT H
moctaekute oT Kwralh B "adanoto Ha 2020 romuna. [lopagn TeHAeHLHATA Ha YBEJIHM4ABAHE Ha
cTyyawTe Ha 3apazend u GoJIHM, B Havamoto Ha mecel MapT 2020 roauna C30 obasu oduimanHo
pasnpoctpaHenrero na Bapyca SARS-CoV-2 u npuunHaBaHoTo OT Hero 3abomasane COVID-19 3a
naHgemua. Ha 13 mapr 2020 roamua Hapogmoto cwOpanne Ha PenyOnmka Bwiarapus o0ssu
M3BBHPENHO TOJNOXKCHHE B CTpaHAaTa 3apajd KOpOHaBHpyca W OfXa BBBCACHH 3aCHIICHH
NPOTHBOENHAEMHYHH MEPKH M OTparnveHns. M3pHpennOTO NonoxeHHe Npoabkd 50 13 mai 2020
roguHa. BenepctBue HM3MeHeHHe Ha OBIrapckoTo 3akoHojaTencTBo npes mai 2020 roawHa, Ge
K4JEeHa BB3MOMKHOCT HAa MHHHCTHpPA Ha 3ApaBEONa3BaHETO, cCllell ChOTBCTHATA CAHKIMA Ha
NpaBUTENICTBOTO Ha Brarapus, na obsssBa n3pbHpeaHa enuaemuuda obcranoska. OT 14 maii 2020
roauna € o0gBeHa W3BBHpENHA emuaeMudHa obcraHoBka A0 14 ronu 2020 roauna, yIBTKaBaHa B
mocneCcTBHEe HeKoJIKoKpaTHO 10 31 mapr 2022 roauHa

uHAHCOB OTHUET 32 FOAMHATA, IPUIITIOURATIA Ha 31 nexemBpu 2021 rognHa 46
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Edexr ot Bupyca SARS-CoV-2 n nangemusita ot COVID 19 BBpxy AeiinoctTa na Ipyxecrsoro

{(npoabmkenne)

TManpemusTa ¥ obgaBeHOTe B Tasu Bphika mpes 2020 roguHa W3BBHPEAHO IIOJOKEHHE B CTpaHaTa,
NPENH3BHKAXa YyBCTBUTE/IHO HAMANIRAHC HA WKOHOMMYECKATa aKTHBHOCT H IIOPOJMXA 3HAUMTEITHA
HECUI'YPHOCT M HEH3BECTHOCT 3a OBIenuTe MakpoMkoHOMHueckd mnpouecd. OOsapeHaTa B
AOCIENCTBHE W3BLHPEAHA CIMACMHYHA 00CTAHOBKA, KOATO NMPOAR/IKABA M KBbM HACTOAIHA MOMEHT,
peaylHpa 4acT OT MePKUTe, KOMTO OfXa BBBENEHH IO BpPEMe Ha M3BBHPEIHOTO MOJIOKEHHE, HO
BEIPEKH TOBA AKTYAIHHTC MCPKH CBHIO OKA3BaT BIAMAHME BBPXY HKOHOMHYECKATd AKTHRHOCT B
CTpaHaTa.

TIpes 2020 1 2021 roguHa B pa3NHYHH JBPIKABH 110 CBeTa OAXa BHBEKAAHN PAa3THYHH OrPAHUYHTEIHH
MEpPKH, BKIKOYHUTEHO HAKOH OTpaHA4YeHHs B NITYBAHHA U TPAHCIIOPT, MOCTABAHE Ha OTIEIHH XOpa,
KaKTO W Ha Ie1d HaceJeHH MecTa M PaidoHd IO MEAHA WM 9acTH4YHA KapaHTHHa, kato Espona e
€/IMH OT Hali-3aCerHaTHTE OT NaHAEMHUATAa KOHTHHEHTH KaTo 110. Te3n orpaHMYeH s ¢ OTPa3uXa Ha
JIOCTABKHTE M JOBEAOXA 10 MKOHOMHUYCCKH 3aTpYAHEeHHs 32 cromaHckHTe cybektu M 3abapsaHe Ha
HKOHOMHMYECKOTO passurde B EBpora v Jpyrn uacTi Ha cseta. Orpomen Opoli xopa 3arybuxa
pabotaute ce Mecta, Kakto B Peny0iinka brirapus, Taka u B EBporna v B Heus CBSIT.

Jo kpas Ha 2020 roauna peanHo He (ellle BH3CTAHOBEH HOPMAHUA HKOHOMHYECKH JKHBOT, KAKTO B
cTpanata, Taka W B uy:kOwHa. IlpapmTencTeoro Ha PenyOnmka bbarapus BbBEAC pasiTHYHH
VUKOHOMHYECKH M COLIMAIHA MEPKH, YHATO IeJl € A3 MOANOMOTHAT, NOPH H YaCTHYHO, 3aCETHATHTE
oTpaciu W OHM3HECH B PE3YJITAT Ha MAHIEMUATA, U3BBLHPEAHMTE IOJIOKEHHA M OTPAHUYEHHSTA,
BhBEJICHH B cTpaHata W B UyxOWHa. beine npueT crielManeH 3aKOH BbB BPE3KA ¢ BBBEAEHOTO
H3BBEHPEAHO IIOJMKEHHE, KakTo M OsXa HanpaBeHH TNMPOMEHH M AONLJHCHHA B JIPYTH 3aKOHH.
Pasnuumu cpokose, BK. ¥ IaHBUHH, 01Xa yabmkeHH mpe3 2020 roguna. bewre aaaeHo paspelenue
Ha THPrOBCKUTE OaHKH Jla JIOTOBOPAT C KIMEHTHTE CH TPaTHCHM IIEPUOAH H JP. Pa3CPOUBaHUS MO
otnycHature GankorM kKpeauTH. Opmobpuxa ce M Ce OCHIYpHXa pa3MYHM (PHHAHCHPAHWA TO
nporpamu ot EC W ot 1epxkanng 6ronket Ha Permybnmka benrapus.

ITpes 2020 roanHa 3anmouHa pa3paboTBaHETO H TecTBaHe Ha BakcHuM cpery COVID-19, kato Toea ce
CIIyuRallle B HAKONKO IBPIKABH C PazIM4HU TEMNOBE W YCTIeXH TpH M3nuTaHuATa. KbM nacroswms
MOMEHT, Bb3 OCHOBA Ha TONOXKHTENIHH oOueHKH oT EBponelickata arenums 1O JIeKapcTBaTa,
Esponetickara komecus koM EC e fana paspewrenue 3a ynorpeba Ha Teputopuata Ha EC Ha net
pakcuHu cpewy COVID-19. Bakcunaumsra 3anmouna efHoBpemeHHo B nenua EC na 27 nekeMBpH
2020 roguna. OuakpaHMATa ca TIPM BaKCMHMPaHe Ha JAOCTaTh4YHO Ha Opol skuremu Ha EC u B
CBETOBEH Mamab KaTo usjIo, A3 Ce HaMalld 3HAYMTENIHO PasNpOCTPAHEHHETO HA BUPYCA U CHOTBETHO
ua Gonectra COVID-19.

Bce owle He MoKe a ¢e HaNpaBH MPOrHO3a Jalli TOBA 1e cTaHe B paMmkure Ha 2022 1. ¥ ako aa, To 1o
KOE BpeMe Ha rOMHATA.

Ipez 2021 ronuHa ce MOABHXa MpPOOIEMM C JOCTABKMTE B Pa3jiHUHH CEKTOpPH, KaTO HampuMep
aBTOMOGWIOCTPOEHE, TEXHONOTHYHH MPOAYKTH M ap. ITopaau Te3su W ApYrH NpHUYHHY Ce NOBHUIA
3HAUNTENIHO LEHaTa Ha en. eHeprusta B EC M B yacTHOCT B Bwirapys, LEHHTE Ha CTPOHTEIHM U Ap.
MaTEPHAIHKM, HEHMTE HA HMMOTH, XPaHWTEJIHH H HeXpaHWTenHH cTokd. Mndaanmara ce noevmn
3HAYMTENIHO, kKaTo no gauHy oT HCH, undinanuara 3a noemepd 2021 roauHa, cripamo aekeMepH 2020
roguua e 6,8 %.

DHHANCOB OTYET 33 TOJAHATA, NPUKTIOYBaIIa Ha 31 nexemBpu 2021 roguHa 47




Hozen Acem AL

BEAEJKKH KbM OHHAHCOBHA OTYET
3a zoounama, npuritoueaia rna 31 dexemepu 2021 zoouna

E¢ext or Bupyca SARS-CoV-2 u nangemusnTta or COVID 19 prpxy aefinocrra na JIpy:ecrsoro
{(npoanaKEeHHE)

B zaBucumocT or nospara u PasnpoCTpalHCHHETC Ha HOBW MIAMOBE H BapHaHTH HAa KOpOHaBHpYyCa,
MIPOBIKATETHOCTTA HA NpeANPUeTUTe OrPaHuYeHHs, e(eKTHBHOCTTA Ha NpoLeca Mo BAKCHHALMA |
BBL300HOBSBAHE HA HOPMAIHMSA WKOHOMHYECKH JHBOT, edexrure Ouxa Oumy paznyuny B ObaclidTe
aeiicreis na JIpy:xkectroTo. TlpH TO-IBATOCPOYHH OTPAHHUEHHMA TOBA OW J0BENO 10 TpaitHO
BJIONIABAHE HA HMKOHOMMYCCKHMTC NOKazarenM M On pedIeKTHpano BBPXY BCHYKH HKGHOMHUYECKH
cyOeKTH,

llanpemuara or COVID-19, orpanudenusTa U MepKHTe BBEB Bpb3ka ¢ Hes, npe3 2021 ronuba He
OKaszaxa MPAKC BIMAHHE BbPXYy pe3yirarure Ha JIpy:KeCcEBOTO, HO IOBIMAXA HA NpPENSHKHTE 34
C'BGHpaeMOCT Ha BICMAaHHATA.

Ilpez 2021 roauma, [JpyxecTBOTO HE C€ € BB3MWI3BAN0 OT MEPKH Ha NPaBHTENCTBOTO 32
noanoMaraHe Ha Ousiieca BBB BPB3Ka C TAHACMHATA H HAJTOXKCHH CTPAaHHYCHUA.

26. llpaanyun — npeAnoaoKeHHe 3a JeficTBAO NPeANPHATHE

®UHAHCOBUAT OTUeT Ha J[pyKecTBOTO € H3TOTBEH B CHOTBETCTBME C NpHHLMNA ,,JeHCTBAIIO
npeanpusTHe”. CHeTOBOACTBOTO ¢ OCBHINECTBABA, KATC Ce MpHara KOHUSHIUATA 334 HOJUThpKaHe Ha
KalMTana.

JIpy:KeCcTBOTO YNMparifABa Kanurtajia CH Taka, 4 Aa OCHIypH $YHKIHMOHMPAHETO CH KaTo AeHcTBaino
mpennpuaTHe. PrroBoacTBOTO Ha Jpy:kecTROTO € yBepeHo, 4e 1Ie NoAnbp:Ka HopMalia JeHHOCT H B
OBbmenle, upe3 MOBHHIABaHE e(EKTMBHOCTTA OT JAeiiHocTTa, camOGHMHaHCHpaHe M B Cly4ad Ha

He0OX0IMMOCT M (hMHaHCOBa NoAKpena oT HpyxecTBoTO-MakKa.
Karto axuuonepho, Jpy:KecTBOTO ¢ npeaMeT Ha crielH(PUYHH KaluTajJOoBH H3MCKBAHMA 12 NOLUIBPHKA

cOoOCTBEH KaNHTAl NO-IOJAM OT PErRCTPHpPaHHsS aKUHOHepeH KamMTajd, KakTo H Aa NOAABbpHEa
3aKOHOBH Pe3epPBH Ha MHHHMAaTHO HUBO OT 10 % ot peructpupanns kanuran. Kem 31 aexemspn 2021
perMcTpHpaHus aKIHOHEPEH KalMTal NpeBulliaBa coOcTBeHHA kanurtan ¢ 2,111 xui. nB., B pesynrar
Ha Hartpyntanute 3aryOM. Pasmepa Ha coOCTReHMs KamMTan € [MOJ AaKIMOHEePHMs KaluTal Ha
JIpy»KecTBOTO, KOETO HE € B ChOTBETCTBUE ¢ uA. 252, an. 1, T. 5 or Teproeckua 3akon. B Tosu cnyuyaii,
THProBeKHAT 3aKOH H3MCKBA aKUMOHEpPHTE Ja NPEANPHEMAT MEPKH 3a NPHUBEXKAAHe HA KalHTana Ha
JpyKEeCTBOTO B CHOTBETCTBHE C M3HCKBaHMATa Ha 3akoHa. OcBeH ToBa kbM 31 nexemBpu 2021
TOAHHA TEKVIUMTE MAacHBH ca B pasmep Ha 2,011 xun. 7B, W NpeBHIIABAT TEKYIIMTE AKTHBH C
2,000 xmn. nB. Tesu ofcrofrencrpa, HAapeh ¢ HEraTHBHM TIOCHEACTBUSA NPH €BEHTyallHA PELIECHT,
($hHAAHCORBA M HKOHOMHYECKA KpH3a NPH JBJITOCPOYHH OFPAHMYEHUS B PE3YNTAT Ha OMNOBECTEHHTE B
noscHuTenHo mpunoxenue 24.CpOuTns ciren xpas Ha orderHus nepuoi W 25 Edext oT Bupyca
SARS-CoV-2 u nangemusta or COVID 19 mwpxy Aaefinoctra Ha [Jlpy:kecTBOTO", mpeanoiarat
HECHTYPHOCT, KOATO MOXE [a NOpOAH CBIUIECTBEHO CBMHEHHE OTHOCHO BB3MOXKHOCTTA Ha
Jpy:KecTBOTO fAa TPOABIDKM AefiHOCTTa cu KaTo JeHCcTBalmo npeanpuatwe Ge3 mMoakpena oT
IPYRecTBOTO-MalKa.

IMpes 2022 ropguHa He ce NMpeJBHXKAA B3EMaHETO HAa PEIIEHHA 3a HaManABaHe Ha KanWTaia, 3a
npecOpasyBaHe WK NpexparaBane Ha Jpyaecrsoro.

@OUHAHCOB OTUET 3a roAMHATA, NPUKMouBalna Ha 31 nekemBpH 2021 roanHa 48



