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A. Hper.ﬂezl HAa PasBUTHETO H PE3yJTATHTE OT JAeHHOCTTA HA NpEeANMpPpUATHETO,
KAKTO H HeroBOTO ChCTOAHUE, 3A€IHO ¢ ONMHCAHHNEC HA OCHOBHUTE PHCKOBE, NIPe
KOHUTO € H3TIPAaBECHO

INPO®UJI HA JPYXECTBOTO, CTPYKTYPA HA KAIINTAJA U
YIIPABUTEJIHA OPTAHH

“Pumaxem” EOO/J] rp. JepHs e yupeaeHo npe3 2003 r. KaTo eJHOIHWYHO OPY>KECTBO C OrpaHHYeHa
OTIOBOPHOCT, peructpupao ¢ aeno Ne 3326/2003 r. PeructprpaHHAT KanmuTaj NpH ch3aaBaHeTo My € 5 000
(net xunsaau ) nepa, pasnpeznencH B 50 (meTgeceT) paBHM [11a, BCEKH OT KOUTO ¢ HOMMHAaIHA cToiiHocT 100
(cto) neBa. IIpez 2016 r. kanuTansT e yBemudeH ¢ 300 xun. nesa i kM 31.12.2018 r. perucTprapaHHAT KanKUTA
Ha [IpyxecTBOTO Bb3113a Ha 305 xui. fieBa, pa3npeneneHy Ha TPU XIS B TIETAECET AAN1a ¢ HOMHHAJ OT CTO
neBa. PerucTpupaHHT KanuTan € BHECEH H3IISO.

“Pumaxkem” EOOJ| rp. [leBHa e nobliepHO mpennpusTae Ha “Arponoamxum”™ AJl - eqHonnueH
coOcTBeHMK Ha KanHTata. JIpy>KecTBOTO ce yNpaBABa H MpeACTaBNARa OT ynpaBuTes — Kpacumup I'eoprues
bepbenkos.

JIpy’>KECTBOTO OCBIIECTBABA HEMPEKbCHATO TEXHUYECKO MENAYPEMOHTHO OOCIy)KBaHe, TUIaHOBH
NPENyNpeAUTENIHN H aBapHHHH PEMOHTH Ha TMPOM3BOIACTBEHUTE WHCTAJIALIMH, arperaTH, ChOPLIKEHWS H
MAILIHHH, HAXOAIHY Ce Ha MPOM3BOACTBEHATA [U101aaKka Ha “Arpononuxum” AJl 1 u3paboTea cBBp3aHUTE ©
TAX 3aTOTOBKH H MPOEKTHpaHe.

IIPEI'JIEJA HA TEMHOCTTA

AHa/H3 Ha Na3apHATa cpeja M ONMCcaHHe HA OCHOBHMTE PHCKOBE, Mped KOUTO €
usnpaseno /pyxecTBoTO

OcHoBeH KIHEHT Ha J[py»KecTBOTO € APYKecTBOTO Malika — “Arponoanxum™ AJl, KaTo nepcoHaIbT
Ha JIpy>xecTBOTO € crielMani3upaH B 06CTyXKBaHe Ha CIeLIU(HYHITE IIPOM3BOJICTBEHH MHCTAIALIHH, arperaTH,
CHLOPBKEHHS M MAIIMHH, HAXOMAIIM Cce Ha MPOU3BOIACTBEHATA IUIOMAAKA Ha “Arpomonuxum” AJl. B To3u
CMHMCBJI NIA3apHAaTa cpea € ONaronpuaTHa, Thil kaTo JIpy)KecTBOTO HAMA MPEKH KOHKYpeHTH. [Ipu Hamnume
Ha cB0OOZIeH 4oBelKU pecypc JpyikecTBOTO 00CIy)kBa M BBHIIHM (MPMH B pervoHa, B KOHTO omepupa.
KoHkypenTHu npeauMcTsa Ha Jlpy>KecTBOTO ca BHCOKOKBAITH(HIIMPAHHTE CIIEIHATTUCTH U CrIeLHAIH3HpaHaTa
TEXHUKA, ¢ KOATO Pa3nosara.

OcHoBHHU PUCKOBE, IIpel KOUTC € H3NMPABCHO NMPECANPHATHETO

PBKOBOICTBOTO HOCHM OTTOBOPHOCT 3a YCTAHOBABAaHE M YIIPABJIICHHE HA PHCKOBETE, ¢ KOHTO Ce
cOnbekBa JlpysxecTBOTO, Ch3/aBa MOJIWTHKH 33 YCTAHOBSBaHE Ha JIMMHUTH 3a OSMaHe Ha PUCKOBE TI0 OT/IENHH
BUZIOBE, NeHHMpa MpaBUiia 32 KOHTPOJ BbPXY PHCKOBETE H CHOTBETCTBHE C YCTAHOBEHUTE JIMMUTH. Te3u
IOJMTUKH [OJUICKAT HA PETy/IAPHA MIPOBEPKA C LIl YCTAHOBSBAHE HA HACTBIMIIM M3MEHEHHS B pHCKa 3a
JpyxxecTBOTO.

OcHOBHUAT He(HHHAHCOB PUCK, IIpe]] KOHTO € W3MpaBeHo [Ipy:KecTBOTO, € CBbpP3aH C HAMHPAHETO Ha
nepconai. [Ipobaemure Ha npodecHOHATHOTO 0Opa30BaHHE M JTMNCBALIHUAT IPUEM B CPEIHUTE YUWIIHINA HA
KaHAWJaTH 3a MnpodecHuTe — CTpyrap, QpesHcT, eNeKTPOMOHTHOP, MOHTHOP M TEXHMK Ha €JEeKTPOHHA
TEXHMKa, 3aTpyAHABAaT paborara mo moadOp M HaeMaHe Ha KajJpH ¢ TakaBa Keauuukaimsa. Enmo or
PELIeHUATa, KOUTO HHULIMHPA PBKOBOJACTBOTO Ha JIpyKecTBOTO € npueM Ha KaApH ¢ TEXHHYECKH MO3HAHMS,
KOUTO ce 00y4aBat BbB (pupMaTa 3a MpHI0OHBaHe Ha MPpogeCHOHATHH YMEHHs 32 paboTa ¢ MAINMHK U PEMOHTA
HM.
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Pa6GoTy ce u cbc cpeaHUTe yuMIMILA B PerMoHa 3a MPHUBIIMYAHETO Ha MJIaJd XOpa ¢ MOAXOIANIO
obpasoBaHHe, pa3paboTeHH ca CTHIICHIHAHTCKHU MPOTPaMH 3a NPUBJIMYaHE Ha KaJpH U 00yueHHe, CBBP3aHO C
IPOU3BOJCTBOTO, PEMOHTA W MOAApPBIKKATa HA HecTaHZapTHO obopynsane. THPCAT ce M APYrd HaYMHYU M
CPelCTBa 3a OCHIYpsIBaHE Ha KaJpH C LeJ 3ama3BaHe U noaoOpsABaHe Ha KavyecTBOTO HA MPENOCTABIHUTE
YCIyTH.

OcHOBHHAT MHAHCOB PHCK Ha JIpy>KECTBOTO € JIMKBUAHMAT pHCK. J[py>KecTBOTO MpaBH GUHAHCOBO
IUIaHMpaHe, ¢ KOETO Ja MocpelllHe M3IUIAIaHeTO Ha pa3XxoAM M TeKYHIMTE CH 3abJUKEHHA 3a nepuon ot 30
JHM, KaTo Ipwiara IOAX0A, KOHTO Ja OCHIypH HeoOXOIMMHS JIMKBHICH pecypc Ja ce TOCPEIHAT
HACTBITMIIMTE 3a1LIDKEHUA TIPY HOPMAJIHH WM CTPECOBH YCJIOBUS, €3 la ce pealu3upaTt HenpHeMIIUBH 3aryou
WIM J]a ce yBpenu peryTauusaTa Ha JpyxecTBoTO.

[MonpobHa uHOpMaIHsa OTHOCHO YIpaBieHHe Ha (PUHAHCOBHS PHCK € MpeAcTaBeHa B Oenexka 5 oT
¢unaHcoBUs oTver 3a 2018 1.

Ilpernea na neiiHoCTTa Mpe3 roAUHATA

Cnen nmpexBbpIIsiHE 1 MOHTHPAHE HA NO-TOJIEMH MAlIMHU B HOBO XaJie C€ YBEJIHUYHXA TEXHOJIOTHUHHMTE
BB3MOXHOCTH. Tora nossonu npe3 2018 r. ga ce noemar nopbuky, Kato u3paboTBaHe Ha HOBa rpaiidepHa
roda 3a uex “@ocdopHa kucenuHa“ Ha “Arpononuxum AJl, HOB 6yHKep ¢ IpUiIeKaIia ONnakoBbYHA TEXHUKA
karo OydepHa pabora u npyru. Topa He mnompeud Ha OCHOBHAaTa ACHHOCT M MNPOABL/DKABAHETO Ha
NPOM3BOACTBOTO HA HOBW JETalili M MAallMHHA BB3NTM HEOOXOOMMH 3a LEJOTOIMIIHA TOJIPHKKA.
H3paboTenu ca MUKy U raifku 3a 11ex “AMOHAK™, TaBu 3a BaKyyM (QHITPH, pelyKTOpPH, BalOBE. Y CBOEH €
OCHOBHHUSAT PEMOHT HA TMOJBHWKHA M HEMOJBIKHA Tnaea 3a 1ex “@ocdopha kucenuHa”. baxa wzpaboTenu
HIKOJIKO 6aka OT HepbiKIaeMa CTOMaHa 3a cbluMs uex. IlpoabmxkaBa paborara mo nmiaHUpPaHHS PEMOHT Ha
TEPMHYHO OT/eJieHHe. 3aKylieHa ¢ HoBa MOOMWIHA pa3Thpraallla MaHidHa 3a quamerpu oT ¢ 600 mm o 2000
MM B MaMEeTbp, KAKTO U NOJIe3HA TEXHHKA 3a PEMOHT Ha TOILI00OMEHHA U MacOOOMEHHA TeXHHMKa Ha MACTO,
€ KaKBHTO pa3Noiara OCHOBHMAT KIHMEHT “Arponomixum®. IpukimoueHo e BbBEXAHETO B €KCILIOATALMA Ha
BCHYKHM CTapH MalllMHH, 3aKyIIeHH Npe3 NOCIeIHUTe IBe-TPU FrOAWHN. BBR rpMara ycnemHo ce u3paboTBart,
PEe3epBHH YacTH U Ce pEMOHTHUPAT CTapH, COOCTBEHOCT Ha I1eXa 3a [IPOU3BOACTBO Ha Iiapa.

Crnemuamucty ot KUII HanpaBnenue oka3BaT chbAelCTBHE B HOB OOCKT - 3bpHEH TepMHHAN, Ha
“ArpononuxuM® AJl ¥ ABIIEPHOTO MY APYKeCTBO ,.3bpHeH TepmuHan Bapna 3aman™ AJI. Ipes 2018 r.,
¢upmata Gellie aHra)xUpaHa ¢ HOMOIIHH ACHHOCTH NP H3rPaKIAHETO Ha HOBH PEAKTOPH 3a Lex “A30THa
KHCemuHa".

Ipoawmkasa paGoTtara 3a BRHIIIHHA KJIXEHTH B yCIIOBHA Ha cBoOoAeH KananuteT. [To-rojiemure ot Tax ca:
»AeBHs LluMent™ AJ] — Bb3cTaHOBABaHE Ha XOMOBH KoOJlena 3a TpaiiepHH KpaHOBE H PE3CPBHH YACTH,
“Mukpomet™ AJl — MexaHM4yHa 0OpaboOTKa Ha pPa3TUYHH METAIHH KOHCTPYKIMH CJel IMpeiBapHTe/Ha
TepMU4Ha 00paboTKa B ycnoBuATa Ha “Pumakem™, “Kprctepa“ AJl — peMOHT Ha CeJICKOCTONIAHCKH HHBEHTAP.
3a “Coneeit Conn“ AJl ce m3bpIIBaT AeiHOCTH No OGanaHcupaHe Ha GanaHCHpoBbYHA MamuHa “IIleHK™.
CeluecTByBal npobieM € JIMIcaTa Ha MOPBYKH 33 PE3EPBHU YAaCTH, KOSTO H3MCKBA aHAIM3 Ha Na3apHara
KOHKYPEHTHOCT Ha NpeJiarainire oQepTH.

IMpe3 2018 r. pyxecTBOTO Genexut pbeT B Opos HAa BRHIIHUTE KJIMEHTH, ¢ KOUTO paboTH.
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b. Anajguz Ha (l)HHaHCOBl/I H He(l)l/IHaHCOBH OCHOBHH NOKa3aTeJJH 3a Pe3yJaTaTHTE
oT ,IleﬁHOCTT29 HUMAaIIH OTHOIEHHE KbM CTOMAHCKATA J€HHOCT

N30pann nokasareJin 3a feHHOCTTA

®UHAHCOBH NOKA3aTe/H 2018 2017
HeTtnu nipuxoau ot npoaaxon XHJIL. JIB. 8,405 §,190
BpyTeH Mapik oT npoaaxou’ XHJL. JIB. 909 774
% 10.81 % 9.45 %
EBITDA? XWIL. JIB. 293 319
% 3.49 % 3.89 %
EBIT? XHJI. JIB. 151 199
% 1.80 % 243 %
Hetna nevyan6a (3ary6a) XHIL. JIB. 126 184
%o 1.50 % 225%
0061110 aKTHBH XHJI. JIB. 1,462 1,391
Jpart XHIL. JIB. 1,811 1,816
CobcTBeH KanuTal XHIL JIB. (349) (425)
Kanuranoru paszxoan XHIL JIB. 213 188
Hedunancorn noxazarean
OT1paboTeHH HacoRe MO KIIHEHTCKH MOPHUKH 302,623 306,345
POHHAHCOBH CHLOTHOIIEHHA 2018 2017
Br3ppamaemoct Ha uaBectupanus kanutan (ROACEY % 32.65 % 76.98 %
Br3epaiaemoct Ha axrusure (ROA)® % 8.83 % 15.83 %
Mbnr/AxriBr % 123.87 % 131 %
CobGcTeeH kanuTan/AKTHEH % (23.87 %) (31 %)
Tekyma JTMKBUAHOCT' xoed. 0.51 047

! BpyTen Mapx OT poaaKGH — H3UHCIIBA CC KATO PA3IHKA MEIKILY IPHXOUTE OT npoaax6U Ha CTOKKM U ceGecTOMHOCTTa Ha NPOAANECHHUTE CTOKH,

NPOLCHTBLT Ha OPYTHHA Map)K C€ HIUMCIIABA KATO CHLIMAT Ce Pas/iells Ha IPUXOUTE OT NPOAAXGOH Ha CTOKH,

2 EBITDA (earnings before interest, tax, depreciation and amortization) — GHHAHCOB PE3YNTAT NPCHM HETHH (GUHAHCOBM PA3XOIM, NAHBLM,

aMOPTH3aLMS.

3 EBIT (earnings before interest and tax) — ¢MHAHCOB pe3yNTAT NPEAY HETHH PUHAHCOBH PA3XOIH U JAHBLM.

4 Iokazatenar exiouBa KPaTKOCPOYHH H ABJINOCPOYHH 3aAbIKEHUA, B T.4. KbM CBBP3aHH JIHIIA.

3 ROACE (return on average capital employed) — H34HCIABa cC KaTO (PHHAHCOBHAT PE3YNTAT NPEH HETHH GUHAHCOBH PA3X0/M H JAHBLM CE pasae/H
Ha yCpeNIHEHATa BEIHYHHA Ha MHBECTHpaHua Kamutay. [TocaeHHAT NpeACTaBIIABa pa3iikaTa Mexy ofluara cyMa Ha aKTHBHTE H KPaTKOCPOUHHTE

3aABJDKEHHA KBEM TPETH JKLA.

5 ROA (return on assets) — H3YMCIIABA CC KAaTO HeTHATA Mevanba (3aryba) ce pa3aeiu Ha yCpEAHEHATa CTOMHOCT Ha AKTHBHTE.

7 Texyma JIMKBHIHOCT -- CBOTHOIIEHHUE MEXAY KPATKOCPOYHHUTE AKTUBH U KPATKOCPOYHHTE MMAaCHBH.
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Hertnure npuxoan ot npoaaxbu HapacTBaT ape3 2018 r. ¢ okono 3 % copsamo 2017 r. Toea HeTHO
YBEJIMICHHE C€ ChCTOM OT JBA KOMIIOHEHTa — OT €/lHa CTpaHa € HATTHIIC YBEeJIHUECHHE Ha 4acoBaTa CTaBKa 3a
2018 r., K0o4TO BOJIU 10 YBE/IHYABAHE HA IPUXOJUTE, a OT Apyra cTpaHa ca oTpaboTeHH Mo-Mainbk 6poii uacose
npe3 2018 r. cipamo 2017, koeTo BOAM O HaMaleHHe Ha MPHUXOHTE, KaTO €(heKThT OT YBEIMYEHUETO Ha
JacoBaTa CTaBKa e [0-rojAM OT eheKTa 0T HaMaJleHHeTo Ha Opos Ha JacoBeTe.

Pesyatartu ot aeiiHocTTA

[Ipe3 2018 r. {pyxkectroto e M3paboruno 298,137 waca cnpsmo 301,971 yaca mpes 2017 r. mo
aboHaMeHTHH M M3BbH a0OHaMEHTHH MOPBYKM HAa OCHOBHHS CH IKJIHeHT “Arponomuxum™ AJl
CpenHoMmeceuHHuTe OTpabOTEHH YacoBe MO TO3W BHA MOopbuku 3a 2018 r. ca 24,871 u. cnpamo 25,260 4. 3a
2017 r. u 6enexxar cnaz ¢ okono 1.5 %. OrpaboTeHuTe YacoBe MO BB3MOKECHHTE OT BHHIIHH KITHEHTH MOPbHYKH
3a 2018 r. 6enexat pbrCT MaTBK pbeT OT 2.5 % cnpamo 2017 r., kato npes 2018 r. ca orpaborenu no 374 vaca
cpedHOMece4Ho, a ipe3 2017 r. - 365 4. cpegHOMECEeUHO.

I[HHaMI/IKaTa Ha MpHXOIHUTE OT YCIIYI'H MO HalIpaBJICHHUA CE BHXKIA OT CJieqHaTa Tabiaunna:

CroiinocT CroiinocT
(xum, gB.) | OrHOC. 181 B (xun. aB.) | OTHOC. AT
Ne | HanpaBnienue 2018 r. % 2017 r. B % Poer
AbGoHaMeHTHa
1 | mopapbxka 8,130 96.73% 7,991 97.60% 1.74%
HzrbpHaOOHaMEHTHA
NOJIPbXKKA M APYrH
2 | moppuku 275 3.27% 199 2.40% 38.19%
Benuko: 8,405 100.00% 8,190 100.00% 2.63%

CebecToiHOCTTa Ha M3BBPIICHUTE YCIIYTH OCTaBa OTHOCHTEHO MOCTOSHHA, KATO YBEJIMYEHHETO i €
¢ MaJiko noeeye oT eauH 1 % npes 2018 r. cripamo 2017 r., KOETO MPH PBCT Ha MPHXOAMTE OT OKOJIO 3 % BOaH
IO yBeJIMYcHHe Ha OpyTHHS Map, kato mpe3 2018 r. toii e 11 % copamo 9 % npes 2017 r.
AZMUHHCTpaTHBHHUTE pazxoau Genexar pweT ot 06mo 31 % npes 2018 r. cpsamo 2017 r., KOETO OCHOBHO ce
JABJDKM HA YBEJMYEHHETO HA PAa3sXOAHTE 3a BH3HArPAXKIECHUA H IPYTH COLMATHU MPUAOOHUBKH Ha TepcoHaa.
IIpes 2018 r. e peanuzupana no-Mainka nedanta B pasMep Ha 126 xun. nea, cnpsmo 184 xun. nepa npes 2017
I., KATO OCHOBHATA MPUYMHA 33 TOBA € B HAPACTBAHETO HA aJIMUHHCTPATHBHUTE PasXo.IH.

KoepuuuentsT Ha o0lla JIMKBHIHOCT XapaKTEepU3Hpa CTeNeHTa Ha TMOKPUTHE Ha TEeKYIIHUTE
3aJbIKEHNS ¢ HUTMYHH TeKymy aktuBd. [Ipe3 2018 r. koepuiueHTHT Ha IMKBUAHOCT OCTaBa OTHOCHTEIHO
[IOCTORHEH, HO BBIIPEKU CPaBHUTEIHO HUCKOTO My HHBO, JIpy>KeCTBOTO HSMa JIMKBUIHH MTPOOIIEMH,

O6mmata croiiHocT Ha akTuBUTe Ha JlpyxxecTBOoTO KbM 31 AekemBpH 2018 r. HapacTBa B aGCOmOTHA
CTOHHOCT cbe 71 xua. nB. cripsimo 2017 r., KOeTo ce ABHKH OCHOBHO Ha YBEJHUEHHE HA HETEKYIIUTE aKTHBU
¢ 61 xun. nB.

O61ara croiiHocT Ha macuBuTe KbM 31 nekemepu 2018 r. B pasmep Ha 1,811 xuin. B, € moutu Ges
TIPOMsHA CIPAMO CTOHHOCTTa MM KBM 31 nexemBpu 2017 r. Burpeku OTHOCHTENHO TMOCTOSHHATa 0OLIa
CTOMHOCT, B CTPYKTypaTa Ha NaCHBUTE HMa U3BECTHH M3MEHEHHS, KaTO HAUMCIICHHATA 3a 00e3leTeHUs npu
TIEHCHOHHpaHe HapacTBaT mpe3 2018 r. 3a cMeTka Ha HaMaleHHETO HA TBLPrOBCKHTE 3aJBbJIKEHHS
(BKJIIOUMTENHO M KbM CBBp3aHH JMua). HauncneHusra 3a oGesleTeHus 3a MEHCHMOHHpaHE, BKIIOYEHH B
HETEKYIMTE TAacHBH Ca M3YHCIACHH OT JIMLUEH3MpaH aKTioep. 3alb/DKeHUATa 3a 00e3INeTeHWs Mpu
MEHCHOHHPAaHe HapacTBaT ¢ okoso 9 % mpes 2018 r., kaTo AeTaiiieH aHaNM3 Ha YyBCTBUTENHOCTTA WM €
TIpeJCcTaBeH B Oeneskka 20 oT PUHAHCOBHA OTYET.
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HebnaronpusaTen ¢punancos MHIUKATOP KbM 31 nexemBpu 2018 r. e OTpULATETHHAT HETEH OGOPOTEH
KaruTal B pasMep Ha 554 xun. 51B., HO crefBa Aa ce oTOenexH, 4e Toi uMa nopobpenue cnpamo 2017 .,
xoraro ¢ 6un B pasmep Ha 628 xun. n1B. Benpeku ue kM 31 nexkemepu 2018 1. 1 2017 . HETHUTE aKTUBH Ha
Jpy>KeCTBOTO ca OTPHLIATENHH, B pa3Mep Ha ChOTBETHO 349 xui. neBa u 425 xui. neea, PEKOBOACTBOTO €
yBepeHo, 4e JIpyKecTBOTO Lue MOXe Aa MPOXBIDKM CBOSATA HOPMaiHA AEMHOCT M Ja MOCPEa CBOMTE
3a[TbJDKEHHS, KaTO MpH HEOOXOAUMOCT MOXeE Ja NoNy4d (GHHAHCOBA MOAKPENa M PECYPCH OT €IHOMMYHMA
cOOCTBEHHK.

YoBeliku pecypck

ITpe3 2018 r. mpoakkapaT 10OGpUTE NPAKTHKH, 3aII0YHAITA NIPE3 MPEIXOAHUTE ABE FOIMHM B 006JaCTTa
Ha YNpPaBJICHHETO HA YOBELIKMTE PECYPCH IO OTHOLIEHWE Ha OCHUTypsiBaHe Ha Oe30MacHHM U 34PaBOCIOBHH
YCJIOBHS Ha TPy, 00y4YeHHEe U pa3sBUTHE Ha CIY)KHTEJIMTE U PbKOBOJAMTENHTE, KAKTO W AKTHBHO YY4CTHE Ha
KOMIIaHUATa B 06pa30BaTesIHMA NPOLEC H pa3iHYHE HHALHATHUBY HA BUCLUM M CPEJHHU YYIIHMINA OT pErHOHA U
cTpaHarta.

3arpyJHEHHATA B HAMHPAaHETO Ha KajpH B 007acTTa Ha MAIIMHOCTPOSHETO, KaTO MALIMHHH
oneparopu (CTpyrapH, ¢gpesvcTH, naidHcTy, 3aBapUrLM), LUTOCEPH, KOTIAPH Ce 3aCKiIBa MOpajy JMIICaTa
Ha y4eOHM 3aBe/IEHHs, KOHTO Ja NOArOTBAT TAKHBA, KAKTO M OPAJH HEMPHBIIEKATE]HOCTTA HA H3OPOEHHTE
npodecun. Hanara ce HaeMaHeTo Ha pabOTHMUM G€3 HMKaK®BB OMMT KM OT APYr¥ OGNACTH W TAXHOTO
00yueHue 1 npexBanuduUKanus, KOETO e TPyAeH, CKBIIOCTPYBAL M Ipoab/KuTeNeH npouec. [Ipeasua Topa,
npe3 2018 r. akLeHTHET OTHOBO € BBbPXY AEHHOCTHTE MO Pa3BHTHE HA YOBEUIKHTE PECYPCH, H B YACTHOCT
00yueHue ¥ pa3BHTHe Ha NepcoHata. OCHOBHATA 11el € upe3 cneLuUYHU BbTPENIHH H BHHIIHH O0yJYeHus 1a
ce mpuaobHAT HOBY Npodecud ¥ MPaKTHYECKH YMEHHS 3a: 3aBapYHIlM, MAIMHUCTA HA MOCTOBH M KO3JIOBH
KpaH, MallWHHWCTH Ha TOABM)XHA paboTHA IUIOLIAAKA, MOHTbOPM HA EHEPTHMiiHH CBHOPBKEHHs, ITLTHO-
CTPOMTENIHH MAIIMHUA K MHOTO APYLH.

ITpe3 2018 r. 32 BcHUKH PaGOTHHIM U CITY>KHTENH B KOMITAHUSATA Ca POBEAECHH U CIIEAHUTE OOYUIEHHMS:

* OG6yuyenHus, cBbpP3aHU ¢ HOpPMaTHBHa 0a3a M peryiaiMd — MPOBEXIAT CE €XKETONHO 3a LeIus
¢dbupMeH cheTag;

» Ipodecuonannu oOyueHHs M CNELMATU3UPAHH TEXHUUECKH KYPCOBE 32 Pa3jIMYHUTE OTAEIH U
TEXHOJIOTUYHH HaMpPaBJIeHHA B APYKECTBOTO;

* [loBeaecHueckn yMmeHHA: 3OPaBOCIOBHO  JIHASPCTBO, TIOBEACHYECKA  MHTEJMIEHTHOCT,
edexTUBHOCT B paboTaTa, eEKTHBHOCT HA €KHIIATE — 33 BCUYKH CIIYKMTENH B KOMITaHHUATA

* E3HKOBH M KOMIIOTHPHH KOMIIETEHIMH 3a PaGOTHHIM M CIYKUTEIH OT PasjidyHM LIEXOBE W
OTJIENH;

* CneuupanusupaHo ofyuenne mno JluiiH (Lean) MeTOMONOrHATa M NPHIOKEHHETO H B
NPOH3BOACTBEHHTE KoMnanuK; O0yueHus no mamuHocTpoeHe, KUIT u A, TexHuuecko yeprane,
Autocad.

Ipe3 2018 r. ca obydenn okono 150 aymm, xato obwiaTa CTOWHOCT Ha MpPOBEAEeHHTE OOYyYeHHs

Bb31H3a Ha 20 Xul. nesa.

Ilpe3 2018 r. ¢ yyacTHeTo Ha BbHIIEH KOHCYNTAHT cTapTHpa pabortara Ha LlenTbpa 3a pasBHTHe Ha
MEHUDKBPHUTE B KOMIIAHHUATA KaTO HAYAIOTO € MOCTABEHO ¢ OLIEHKA Ha KOMMEeTeHIUUTe Ha 10 pbKOBOAUTENM.
WuauBuayanuure pe3ynTaTd, MHTEPBIOTATa C MEHHDKBPUTE M H3MIBIHUTENIHMTE NIUPEKTOPH, KaKTO H
0600ImeHMAT NOKIaf ca OCHOBA 3a Pa3pabOTBAHETO Ha MOAYJIHA MPorpaMa 3a OOy4eHHMs W Pa3sBHUTHE HA
JIZIEPCKUA NOTEHIHMAN B KoMNaHuATa npez 2019 .

IIponbmkasa ycnemHoTo cyTpyAHMYECTBO Mex Ay “Pumakem™ EOO/I u TexHuueckn yHUBEPCHTET -
BapHa. ExcriepTd u pbKOBOAMTEIH OT KOMIAHUATA YYacTBAaT KAaTO TOCT JIEKTOPH B YueOHHWTE 3aHATHS €
TNpe3eHTaluy, JeKuuy, 6u3Hec kasycH. [lpe3 netnure Mecern “Pumakem EOO/I e u3bop 3a CTyAeHTCKH
CTaXOBE, He CaMO OT cTyaeHTHTe Ha TY BapHa, HO M OT ApyrM YHMBEPCHTETH B CTpaHaTa, ¢ KOHTO
IpPY’KECTBOTO € Pa3BHJIO YCIEIIHO ChTPYIHHYECTRO.

HoBute TexHomOrHM, ChbBPEMEHHNTE WHBECTHLMOHHH NPOEKTH U 000PYyIBAHE, BHCOKATA EKCTIEPTH3A
Ha KaZIpuTe ca BayKHU 3a HATPYIBAaHE Ha aJIeKBAaTHH NPAKTHYECKH YMEHHS.

TI'oouwen doxnao 3a oetinocmma 3a 2018 2. cmp. 7
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I'onsamM uHTEpec 0T cTpaHa Ha ObBArapcku M 4yXXIeCTPaHHM CTYIEHTH TpeAu3BUKBAT JIHHTE Ha
OTBOPEHHM BpaTH, a MHHLMaTHBaTa Ha Junior Achievement , MeHHDKBP 3a euH AeH” npe3 okToMBpH 2018 r.
cbOpa Y4eHHMIM M CTYAEHTH, KOHTO HWMaxa BB3MOXKHOCTTA J1a TECTBAT CBOMTE YMEHHS W Ja IUTaHMpPAT
KapUepHOTO CH pa3BUTHE.

KoMnanusTa ce crpemMM 1a MOTHBHpa M CTHMYJIHpPA NEPCOHAITA Ype3 Pa3iTHUHM METOAN — OTYMTAHE Ha
IIOCTUTHATHUTE pe3y/ITaTH, IPeAOCTaBIHE HA JOIbIIHUTEHH COLUATHA NPUAOOUBKY, MOA0OpABaHe YCIOBHATA
Ha TpyJ, OCUTypsiBaHe Ha HeoOXOIUMHTE TEXHHUECKH CPEICTBA U APYTH.

Ilpez 2018 r. pbkOBOACTBOTO Ha JIpy:KECTBOTO MNpOABIKABA H3IUIAILAHETO HA JONbIAHHUTEIHO
Bb3HAarpaXkaeHue (TpUHAAeceTa 3arviaTa), 60HycH 3a 1oOpo npeacTaBsHe, AOITBIHATENHA COLHAIHA 100aBKa

B Kpas Ha KaJicHAapHaTa roiuHa 3a BCHYKH paGOTHHHH H CIIYXKUTCIIM.

CpenHO CIUCHYHMSAT ChCTAB HAa IEPCOHANIAa € CPAaBHUTENIHO MOCTOsHEH, Kato mpe3 2018 toit e 246
ZYUIH.

Exo/IOriyHH aHraKHMEHTH

[Tpu m3BBpLIBaHE Ha CBOATA AeHHOCT JIpy»KECTBOTO HAMA CHCLH(PHYHHA €KOJIOTHYHH aHTKAMEHTH,
HAJIO)KEHH OT IIPAaBHH WM peryJaTOpHH HOPMH.

B. CbBUTUSA HACTBIINJIA CJIEA JATATA, KbM KOATO E CBbCTABEH
roamumHusaAT ®UHAHCOB OTYET

Hsama HacTbmunu cbOMTHS chel AaraTa Ha OTYETHHS MNEpHOJ, W3HMCKBALM KOPEKIMHM HIM
OTOBECTABAaHE, KOUTO €a ce CIIyUHJIM 3a IepHojia OT OTUETHATA aTa [0 JlaTaTa, Koraro (PMHAHCOBHUAT OTHET €
onoOpeH 32 U3aaBaHe.

I'. NIEPCIIEKTHUBU 3A BBAEILLO PAZBUTHUE

Henure Ha [pysKecTBOTO MNpOAb/DKABAaT [ja ca HACOUEHH KbM MNO-e(DeKTHBHO O0CHYXKBaHE Ha
PEMOHTHATa AEHHOCT Ha akTHBHTEe Ha “ArpomoimuxuM™ AJl, KOSATO ce ochIIecTBSBa 1O IOTOBOpP 3a
aboHaMEeHTHO OOCIy)KBaHE, KAKTO M BBBEXaHE HAa HOBU IPaBWIa B 3aIU1ALIAHETO NPU H3ITbIHEHHE Ha
MOPBYKH Ha BHHIIHU KIIHEHTH 63 ToBa Ja NMpeyud Ha M3ITbIHEHHETO Ha OCHOBHATA ACHHOCT.

OmnepatiBHUTe NnaHoBe 32 2019 r. RKIIOYBAT pa3lIMpsBaHe HA TepMHUYHO OTAENEHUE U 3aKyITyBaHE
Ha HOBA TE€XHUKA.

OuyakBaHu HHBECTHIHHU U J0X04 OT HHBECTHULHH
IIpe3 2019 r. ppkoBOACTBOTO Ha JpYiKECTBOTO HE IUIAHUPA CHLIECTBEHH HHBECTUIHH.
PaszButue na epcoHaIa

U nipes 2019 roauHa 0CHOBEH NIPHOPHUTET B 00NIaCTTa Ha Pa3BUTHETO Ha MepcoHala € moio0psBaHe Ha
npodecHoHaNHHUTE YMEHUs M KOMIIETeHIIMU Ha paboTelyre 4pe3 NpeiocTaBsHe Ha HOIIbJIHATENHO 00ydYeHue.

Ilpeacrosimu caesiicM OT ChLleCTBEHO 3HAYEHHe 3a AeiiHocTTa Ha [IpyxecTBOTO

Hsma nnanupanm 3a 2019 r. chinecTBeAM WIIH HeOOHUAiHUA CAETKH, KOUTO JIa OKaKAT 3HAUYUTETHO
BJIMSHHUE BbPXY oOu4aiHaTta AeHHocT Ha Jlpy»xecTBoTO.

T'oouwmen doxnad 3a deunocmma 3a 2018 . cmp. 8
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A. TEACTBUSI B OBJIACTTA HA HAYYHGU3CJIETOBATEJCKATA U
PA3BBOMHATA JEMHOCT

Hpy>KeCTBOTO HE H3BLPIIEBA AEHCTBHS B 06JIaCTTa HA Hay4HOM3CIIEA0BATENCKATA M Pa3BOMHATa NEHHOCT.

E. KJIOHOBE HA IPY KECTBOTO
JIpy’K€eCTBOTO HAMA KJIOHOBE.

K. U3NNOJU3BAHU OT APYXKECTBOTO ®UHAHCOBU HHCTPYMEHTH

Hsnonseanute ot [lpyecTBOTO (DUHAHCOBM HMHCTPYMEHTH, EKCMO3WLMATA IO OTHOIIGHME Ha
LCHOBHUS, KPSAWTHHSA M JIMKBUIAHUA PHCK M DUCKA HA NApHYHHS MOTOK, KAKTO W IOJIMTHKATA HA YIIPaBJIEHHE
Ha (QUHAHCOBMSA PHCK 3a JETAIIHO ONOBECTeHH B Genexxku 23 U 5 OT PHHAHCOBHS OTYET.

OTIOBOPHOCT HA PBKOBOACTBOTO

Cnopen 6barapckoTo 3aKOHOAATENCTBO, PHKOBOACTBOTO CIIE/BA Ja M3TOTBS JOKJIAJ 3a IeHHOCTTa,
KaKTO M (MHAHCOB OTWET 32 BCAkAa (PMHAHCOBA rOJWHA, KOWTO Ia JaBa BAPHA M YECTHA TpE]CTaBa 3a
¢uHaHCOBOTO ChCTOAHNE Ha JIPYKECTBOTO KbM Kpas Ha TONMHATA, 33 HEroBHTE (PMHAHCOBH PE3YJITATH OT
A€HHOCTTa ¥ 33 MAPMYHHUTE NMOTOLHM, B CHOTBETCTBHE C NMPHIIOKHMMATA CYETOBOAHA paMka. Jlpy»ecTBOTO
TIpHJIara 3a LeJIUTe Ha OTYMTAHE MO OBIrapCkOTO CUETOBOIHO 3aKOHOAATENCTRBO MeXIyHAPOAHHTE CTAHIAPTH
3a ¢uHaHcoBo oruntane (MC®O), nmpunoxumu B EBpomeiickusa cbio3. Tasu oTroBOPHOCT BKJIIOYBA:
paspaboTBaHe, BHeApsABaHE H MOJIBPXKAHE HA CHCTEMA 32 BHTPELIEH KOHTPOJ, CBbP3aHA ¢ H3TOTBIHETO H
JOCTOBEPHOTO MpEACTABAHE HAa (PMHAHCOBH OTHYETH, KOWTO 4 HE CHALPIKAT CHIIECTBEHH HETOUHOCTH,
OTKJIOHCHHS U HECBOTBETCTBHS, HE3aBHCHMO JalM T€ C€ ObJDKAT HAa H3MaMa WIH Ha rpellka; nogbop u
TIPUIOKCHHE Ha IMOAXOAAINM CHYETOBOAHHU MOJMMTUKHK; M M3TOTBAHE Ha NPUOIM3UTENIHH CYETOBOAHHU OLIGHKH,
KOHTO ca Pa3yMHHM NPH KOHKPETHHUTE 0OCTOATENCTRA.

PBKOBOACTBOTO MOTEBLPIK/IaBA, Ye € ACHCTBANO ChbOOPa3HO CBOHTE OTTOBOPHOCTH, U Y€ (DHHAHCOBMST
OTYET € MBTOTBEH B CHOTBETCTBHE C MeEXOyHapONHMTE CTaHAApTH 3a (UHAHCOBO OTYMTAHE, NPUETH B
EBpormetickus chbio3.

PBKOBOACTBOTO CBHINO TaKa IIOTBBPXKJaBa, Y€ NPH U3rOTBAHE HA HACTOALIMA A0KAaL 3a JeHHOCTTa e
TNPCACTAaBIIIO BAPHO U YE€CTHO PA3BUTHCTO M PE3YJITATUTE OT JeHHOCTTa HA NMPEAnpHATHETO 3a U3MHUHAIHA

NEePHOJI, KAKTO M HETOBOTO ChCTOAHME H OCHOBHHUTE PHCKOBE, NPEe KOMTO € H3NpaBeHo. PLKOBOACTBOTO €
0100puJIo 32 U3NaBaHe AOKNaa 33 AeiiHocTTa M GuHaHcoBUs oTder 3a 2018 1. Ha 25 anpun 2019 roguna.

Hara: 25 anpun 2019 r.

Toduwen ooxnao sa oeunocmma 3a 2018 2.




Pumaxem EOO/I

DHHAHCOB OTYET
3a roAMHATA, 3aBbpmBama Ha 31 gexemBpu 2018

C JOKJIAd HA HE3AaBHCHMHA OOTUTOPD



Pumaxem EOOT] Dunancoe omuem
3a z00unama, 3aevpuieauia na 31 oexemepu 2018

ChabpxaHue

Otuer 3a (GPMHAHCOBOTO CHCTOSHUE

Ortuer 3a neyan®arta unu 3arybara v Apyrus BceoOXBaTEH JOXO0]
Or4er 3a npoMeHUTE B COOCTBEHHS KaruTal

OT4eT 3a MApUUHKTE MOTOLH

Benexku kbM pHHAHCOBHA OTHET

~N oy B W

Jlok1aa Ha He3aBHCHMHSA OIUTOP



Pumarkem EOOJ Dunancoe omuem
3a zoounama, 3agvpuwieauia Ha 31 oexemepu 2018

OTt4eT 32 PHHAHCOBOTO CHLCTOSTHHE

B xunsdu neea Kenesicka 31 nexemMBpH 31 nexemBpu
2018 2017
AKTHBH
MainmHy, chbopbKeHHd U 000pyaBaHe 14 794 750
HemarepunaliHi aKTHBH 15 34 8
OTcpoueHH JaHBYHH aKTHBH 13 58 67
O061L10 HeTeKYIIH AKTHBH 886 825
MartepHallHH 3anacu 16 71 64
Bsemanus oT CBbp3aHH JIKIa 24 - 31
TBproBckH ¥ JpyTH B3eMaHHs 17 16 28
ITapy ¥ napUYHU EKBHBAJIEHTH 18 489 443
O61mo TeKyIH AKTHBH 576 566
O0110 aKTHBH 1,462 1,391

CobcTBeH KanuTaa

PerucrpupaH kamuran 19 305 305
IMeuan6u u 3aryou (654) (730)
061110 cOOCTBEH KAaNMTaJ (349) (425)
ITacuBnu
Jloxony Ha HaeTH TuLiA 20 681 622
Q0610 HeTEKYIIH MACHBH 681 622
3ambKeHHs KbM CBBP3aHU JIULa 24 121 275
THProBeKU ¥ APYTH 38IbIKEHUS 21 1,009 919
OO0 TekyLIH NAaCHBH 1,130 1,194
O06mo nacuBu ‘ 1,811 1,816
0610 cOGCTBEH KANATAJ n;‘nacnsn 1,462 1,391
!
H 5 T,
KBenexcxume na cmpanuyu om 7 0o CHY 3u hunancos omyem.

i

Kpacumup bepGenkos Jannena 3anp;méBa
Yupasumen Cwcmagumen
ChriacHo 0K Ha HE3aBHCHM

KIIMT" Oaut OO

Hobpunra Kano}rAmBa HBa;I/AH}IOHOB

Ynpasumen Pezucmpupan ooumop,

Per. Ne 045

o oy 0o

OMmeoB0per 3d oouma




Pumaxem EOOT Dunancos omuem
3a zo0uHama, 3aevpuieauia na 31 dexemepu 2018

OTtuer 32 neyantaTa HiIH 3ary6aTa B APYrus BceoOXBATEH AOXOA

3a roguHaTa, 3aBbLpHIBaLIA Ha 31 JekeMBpH

B xunsaou nesa benescka 2018 2017
ITpuxonu ot mponax6u 6 8,405 8,190
CebecroiiHocT Ha IpogaxxOuTe 7 (7,496) (7,416)
BpyTtHa neuan6a 209 774
Jpyru noxoau 8 1 4
AJIMUHMCTPaTHBHH Pa3Xou 9 (759) (579)
INeuan6a oT onepaTHBHATA JAefiHOCT 151 199

(PHHAHCOBU NPHUXOIU - -
@OUHAHCOBH Pa3xoan (11) (13)

HeTHH dHHAHCOBU pa3xoaH 12 (11) 13
Ieuan6a npean obnara”e ¢ JaHBOH 140 186
Pazxonu 3a nanb1n 13 (14) (2)
Meuan6a 3a nepuoga 126 184

Jpyr BceobGXxBaTeH 10X01

Komnonenmu, koumo nama oa 6voam enocredcmesue

pernacudpuyupany 8 newanbama iy 3azybama

Ipeonienkn Ha 3aAbKERNE TIO TIaH ¢ AeUHUPAHU IOXOH 20 (50) (63)
OO6wo BceobXBaTeH A0XO0[ 32 IepHoAa 76 121

>
Hanuena 3anpsHoBa
Cvcmasumen

Kpacumup Bepberkos
Ynpasumen

Jo6pura KanosiHpBa
Ynpasumen Pezucmpupan ooumop,

omeogopen 3a oouma

HBa{g/AHMOB
Codnus
Per. N2 045



Pumaxem EOOT

OTueT 32 NPpOMeHHTE B COOCTBEHHA KANMHTAJ

B xunaou neea
BanaHc kpM 1 sHyapu 2017

INeyan6a 3a roguHaTa

Jlpyr BceoOXBaTeH NOX0L

O06m10 BceoOXBAaTEeH JOX0/ 3a TOaUHATA
Bananc kuM 31 aexemspn 2017

bananc keM 1 sHyapu 2018

ITeuan6a 3a roguHaTa

Jpyr BceobxBaTeH A0X0]

OO0mmo BceoOXBAaTEH AOXO/ 3a rOAMHATA
banaune kM 31 gexemBpnu 2018

Kpacumup bep6eHkoB ;
Yapasumen

CoeriacHo AOKIAJ Ha He3aBUCUMHEA OXMTOD
KIIMI" Op;

Hobpuna Kanosinosd
Ynpagumen

Dunancoe omuem
3a zoounama, 3agvpuieaiya Ha 31 oexemepu 2018

Perucrpupan Heuanon u
Benescxa KanuTan 3arybn O6mo

305 (851) (546)

- 184 184

20 . (63) (63)
B 121 121

305 (730) (425)

305 (730) (425)

- 126 126

20 B (50) (50)
- 76 76

305 (654) (349)

o —

Wu dunancos omqem.
£
&

2N\

Jannena 3anpsHoBa

Cvcmasumen
HBa}(/,A'ﬁno%g /

Pecucmpupan ooumop,
0me080opeH 3a 00uma



Pumaxem EOOT

OT4er 32 napuYHATE NOTOUH

3a roaunara, 3apbpuIBama Ha 31 xekeMBpH

Dunancos omuem

3a zo0unama, 3aewvpweauja Ha 31 dexemepu 2018

B xunaou nesa Benexcka 2018 2017
Ilapyunu NOTOLH OT OCHOBHA JeiiHOCT

IMocThinenns OT KIHEHTH U Apyru 1eGUTOpH 10,199 10,278
Tnamanus KM JOCTABYHI H KPEAHUTOPH (3,733) (3,753)
Inanianus 3a 3aI1aTH, OCHTYPOBKH (6,183) (5,863)
Ilapuyen NOTOK OT OCHOBHATA JeiHOCT 283 662
IInaTeH KopropaTHBEH MaHbK (6)) 3)
HereH mapuyeH NOTOK OT OCHOBHA AeiiHOCT 278 659
IlapHYHH NOTOIH OT MHBECTHIHOHHA AeHHOCT

[inamanus 3a Npyao6UBaHe Ha IMOTH, MALIHHH, ChOPBXEHHA U

oGopynsane (235) (226)
[ocTmnenns or npoaax6a Ha HMOTH, MalllUHHK, ChOPLKEHHS 1

obopynBane 3 1
HeTeH napHYeH NOTOK 32 HHBECTHIHOHHA JefiHOCT (232) (225)
Heren napnyeH norok ot GpuHaHCOBa JeiiHOCT - -
HeTHo yBesinuenne Ha MAPUYHATE HAJIHUHOCTH H ¢KBHBAJICHTH 46 434
IlapHuHY HANTMYHOCTH U €KBHBAIEHTH KbM | sHyapH 443 9
[Tapu4Hn HATMYHOCTH H eKBHBA/IEHTH KbM 31 nekeMBpH 18 489 443

/

V
Kpacumup Bep6eHKGgB Januena 3anpsHosa
VYnpasumen ! ; Cocmasumen
\
Crriacno J0KIa]1 Ha HE3aBHCHMHS OJTHTOP -
KIIMTI" Opur OO/] ~

~—

Hobpuna Kanoal}éBa

HBau AH;[OHOB

1/

Ynpasumen Pezucmpuparn ooumop,

0m2060peH 3a o0uma

Per. N2 045




Pumaxem EOOT Dunancos omyem
3a 200unama, saevpwisauia Ha 31 oexemepu 2018

Bea. Crp. Ben. Crp.
1. CraTyT U IIpeIMeT Ha JleiiHoCT 8 14. KWMOTH, MalIMHH, CHOPBKEHUA U 34
ofopyaBane
2. Baza 3a m3MepBane 8 15. HemaTepnanHu akTUBH 35
3. 3HaYHUMH CUETOBOIHH MOJIUTHKH 9 16. Marepuanndy 3anacu 35
4. OrnpenensiHe Ha CIPaBSATUBUTE CTOMHOCTH 26 17. TobproBcku ¥ Ipyru B3eMaHus 36
5. YnparneHue Ha PUHAHCOBHA PUCK 26 18. Tlapu ¥ mapy4HH eKBHBAJEHTH 36
6. ITpuxoxan ot npojaxbu 28 19. PeructpupaH Kanuran 36
7. CebecroiiHoCcT Ha npoaaxouTe 30 20. JToxojaM Ha HAeTH JIMLA 36
8. JApyru noxoau 30 21. TbproBcku U APYIH 3aIbIDKEHUS 39
9. AMUHHUCTPATUBHH Pa3xcau 30 22. JTbHKMM KOPHOpPaTHBEH RAHBK 39
10.  Pasxonu 3a nepcoHana 31 23. DuUHAHCOBH HHCTPYMEHTH 39
11.  Pa3xoay no MKOHOMUYECKH €IEMEHTH 31 24. Cpwp3aHH 1U0A 41
12. DuHAHCOBHM MPUXOAH H PA3XOAH 31 25. Coburus cnen natata Ha GUHAHCOBUS 42
oT4eT
13.  Pasxonu 3a naHbLM 32



Pumaxem EOOJ Dunancoe omyem
3a zo0unama, 3aevpuisamia Ha 31 dexemepu 2018

Benexkn KkbM GHHAHCOBHSA O0TYET
1. CTaTyT H npeAMeT Ha AeiiHOCT

Pumaxem EOOJI, rp. JleBus e Bmucano B ThproBckud perucTbp Ha BapHeHckus OXpbikeH cbi N0 pupMeHo aeno Ne
3326/2003 r., Tom 313, maptuaen Ne 17, crparuna 80, ¢ EMK no Byncrar: 103847457, JIpy:kecTBOTO € CbC CEAANHIIE H
ampec Ha ynpasnenue: rp. leens n.k. 9160, [IpoMuniena 3062, A AIMHHACTpaTHBHA crpazia Ha “ArpononuxuM” AJl. KoM
JaTara Ha H3rOTBAHE HA (MHAHCOBHA OTYeT JIPY)XECTBOTO Ce yNpaBjifBa H MpeicTaBiiBa oT ylpaBuTens Kpacumup
['eoprues bepGenxos. Ennonuuen cobGcTBeHNMk Ha kanuTana Ha JlpyxecTtBoTo ¢ ArpononuxuM AJl. Kpaiino apyxecTso-
Matiika Ha [pyxectBoTo € Acup ena Ouprunaisbpce JITA. BHPIKHHCKYE OCTPOBH.

IlpenMeTsT Ha AeHHOCT Ha JIpy)KecTBOTO € CBbP3aH C HENPEKBCHATO TEXHHYECKO MEKIYPEMOHTHO OOCIyXKBaHE,
TUIAHOBH, TIPeNYIPEeIUTEIHE U aBapHitH PEMOHTH Ha IPOM3BOJCTBEHN MHCTANALMH, arPEraTH, ChOPEKEHNA U MALITHHH,
KaKTO ¥ 13paboTBaHe Ha CBBbP3aHUTE C TAX 3aTOTOBKH U NPOEKTUPaHE.

2. ba3a 3a H3rorBsiHe

(a) CnorBercTBHE

To3u (UHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE ¢ MeskyHapoHUTe CTAHAAPTH 32 ¢uHaHCOBO oTunTane (MCQO),
npHeTH oT Eponetickus cpro3 (EC). GUHAHCOBUAT OTYET € 0A06peEH 33 U3AaBaHE OT PHKOBOACTBOTO Ha J[pyKeCTBOTO
Ha 25 ampun 2019 r.

(6) ba3za 3a nsMepBane

To3u q)I/IHaHCOB OTYET € U3rOTBEH Ha 6a3ara Ha UCTOpHYCCKaTa CTOﬁHOCT, C M3KITIOYCHHE HA 3aAbJKEHHUCTO 110 ITaHa 3a
)Ie(i)I/IHI/IpaHI/I JOX0OH, KOSTO € U3MEPEHO 10 HAcTOoANa CTOMHOCT Ha 3aJ(bJIKEHHETO.

(B) DyHKIHOHAIHA BAJYTa W BajJyTa HA MpeAcTaBsHe

OUHAHCOBHAT OTYET e mpejicTaBeH B buarapeku neea (BGN), kosTo e pyHKLUMOHaNHaTa BalyTa Ha JlpyxecTBoTo. Lanara
¢drHaHCOBa HH(OPMAIMA € NpeCTaBeHa B J1€Ba 3aKPBIVIEHH IO XHIISA, OCBEH KOTATO € MOCOUYEH0 APYTO.

(r) W3nonsBaHe Ha NPUOIH3HTENHH OLEHKH M NPELEHKHN

Tlpy M3rOTBAHETO HA TO3M (PUHAHCOB OTYET, PHKOBOACTBOTO € HAMpPABMIO NpPElCHKH, NPUONH3HTENHH OLEHKH M
HOMYCKAHMA, KOMTO BJIMSAAT HA IIPUJIATAHETO HA CUETOBOJHHUTE HMOMUTHKH Ha J[py»XeCTBOTO H Ha OTUETEHHUTE CyMH Ha
AKTHBHTE W IIACHBHTE, IPHXOJUTE U pa3xoaure. PealHUAT pesynTar Moxe Aa ObAe pasauueH oT Te3H NpHOIH3HTEIHH
OLICHKH.

Tpubnu3uTeHATEe OLUEHKM W OCHOBHUTE JOTYCKaHHMA ce TIpepasTiexiaT Tekymo. [lpepasriexiaHeTo Ha
NPUONH3KTETHHTE OLUECHKH CE NPU3HABA POCIIEKTHBHO.

(i) Ilpeyenku

Hnpopmanms 3a 3HAUATEHY TO3HLM, KOUTO €A 3aCErHATH OT OUEHKM HA HECUTYPHOCTTA H KDMTHYHH JOITyCKaHHA NIPY
TIPWIATAHE HA CYETOBOAHMTE HOAUTHKY, KOMTO UMAaT Hal-3HaUHTENeH eekT BbpXy CyMHTE PH3HATH BbB ()HHAHCOBHA
OTYeT, ce chabpika B Benexka 16 — Marepraniy 3amacy, N0 OTHOIIEHHe OLlEHKa [0 HETHA pealu3upyeMa CTOHHOCT Ha
MaTepHaliHUTe 3alacH.



Pumarxem EOOJ Q@unancos omuem
3a 200unama, 3aevpuwieawia Ha 31 dexemepu 2018

BeJesxxkH KbM (PHHAHCOBHS OTYET

2. Ba3a 32 n3roTesiHe (IpoabJIKeHAE)
(r) H3noassBaHe Ha NMPHOJU3MTEHH OLEHKH M MPeleHKH (MPOAbJIKEHHE)

(ii) Hecuzypnocm ¢ donyckanuama u oyeHKume

HH(I)OpMalJ,I/I}I 3a HCCHT'YPHOCT B JOIMYCKaHHATA ¥ OLICHKHUTE, 38 KOUTO MMa 3HAUUTEIICH PUCK Ja JOBEAAT 4O ChIUIECTBEHH
KOPCKLUWH B ClIeaBailiaTa (anchona roguha, ce CpabpXKa B benexxka 20 no oTHOILEHHE OLIEHKATA HA 3a1bJDKEHHE IO
nnaH ¢ ZlE(l)I/IHIpraHH J0X0AH U OCHOBHUTE aKTHOEPCKH NOITYCKAHMA.

(1)  MeficTBallio NpeanpHsTHE

OHHAHCOBHMAT OTYET € M3rOTBEH Ha 6a3aTa Ha MPEAMNONIOKEHUETO, Ue JIpyKeCTBOTO € AeifCTBalo NpeAnpHATHE H [Ie
IpoJbJDKABa CBOATA A€HHOCT B 0603pHMO ObIeLIe.

IIpu oreHKaTa JAIH NPEATIONOAKEHUETO 3a AeiiCTBANIO NPEeANpPUATHE B YCIOBUATA Ha HACTOAMIATA MAKPOMKOHOMHYECKA
paMka, pPBKOBOJCTBOTO € B3€JI0 NMPEeABHJ LiAjaTa HaluuHa WHpopMmanus 3a Opielero, HO 6€3 Ja ce orpaHM4aBa 10
IBaHAZECET Mecella OT Kpas Ha OTYETHMs Hepuod. IIpeueHKata ce OCHOBaBa Ha moApoGeH aHANIU3 Ha (akTopuTe,
CBBP3aHH C TEKYLIaTa M OYaKBaHATa PeHTaOMIHOCT, NOTEHIMATHN H3TOUHIIH Ha QHUHAHCHpPAHE U Ap.

KM 31 nexkemBpu 2018 r. HeTHHTe akTHBH Ha JIpY>KeCTBOTO ¢a OTPULIATENTHA CTOMHOCT B pasMep Ha 349 xun. nesa (2017:
425 xun. nesa). Ceino Taka, kbM 31 nexemspu 2018 r. JIpykecTBOTO HMa HETHH TEKYILH 3aXbIDKCHUSA B pasMep Ha 554
xun. nepa (2017: 628 xun. nepa). PLKOBOJCTBOTO € YBEPEHO, de JIpy»ecTBOTO IIIe MOXKe Aa TIPOIBIDKY CBOATA HOPMAJIHA
JAEHHOCT, KaTo Npy HeoOXOIUMOCT MOXe Ja Noayud (pUHAHCOBA MOIKpeNa W PECYPCH OT eTHOIMYHHSA COOCTBEHMK Ha
Kanutana. EQHOMHYHUAT cOOCTREHMK HA KanmuTana — ArponoiuxuM AJl e W3pasuno NHCMEHO CTAHOBHIIE, Ye B clyyail
Ha HEOOXOAMMOCT LIE OKa3Ba (rHaHCOBA oMol Ha JIpyXecTBOTO, Taka 4e TO [a MOKE Jia OTacsiBa 3aIb/IKSHHITa CH
U [ia IPOABbJDKH HOPMAITHATA CH JIHHOCT.

PbKOBOICTBOTO IOTBBPXK/aBa, Y€ HE Ca MYy M3BECTHH ChIIECTBEHH HECHTYPHOCTH, CBbP3aHH ChC ChOHTIL WIH YCIOBHA,
KOHTO MOTAT J1a MOCTABAT 0]l ChbMHEHHE BB3MOKHOCTTA Ha JIpy:KecTBOTO Ja NPOABLIKH KaTo AeHCTBALIO NPeANpHATHE.
PbKOBOACTBOTO NpENBIK/A, Y€ CHIIECTBYBAIUTE KANMTAIOBY PECYPCH M H3TOYHHIH Ha (uHaHCupaHe (MapUYHH
MOTOUM OT OCHOBHA ASHHOCT) 1lle ca aJieKBaTHH 3a JIMKBUIHHUTE HYXIH Npe3 cileapaiiara 2019 r.

3. 3HAYHMH C4€TOBOAHH NMOJHTHKH

C m3swIroYeHHE Ha TpoMeHHTe, o0sicHeHH B benexkka 3 (a), JpyecTBOTO € NPHIOXKWIO MOCIEA0BATEIHO 3HAYUMHUTE
CYETOBO/IHM MTOJIMTHKH NPECTaBEHH MO-A0NY 32 BCUUKHU NEPHOIH, IPEACTABECHH B TO3H (DUHAHCOB OTYET.

(a) [IpoMeHHU B cUETOBOAHHTE MOJHTHKH

MC®O 9 PunancoBn HHCTpyMeHTH 1 MCOO 15 IIpuxonu oT JOroBOpH ¢ KIMEHTH ca B ciaa ot 1 anyapu 2018 r. u
Jpy»XeCTBOTO TW € MPUWIOKWIO TPBOHAYATHO B HACTOAILMA GHUHAHCOB OTYET, KAKTO € MOCOYeHo No-10y. B pesynrar
OT n3bpaHuTe METOAW 3a MpeMHUHaBaHe OT J[pyKECTBOTO IpPH NpHIAaraHeTO HA TE3H CTAHIAPTH, ChIOCTABUMATA
HH(OpMaIys B TO3H PHHAHCOB OTYET He e Ouiia Nper3yYucIIeHa, 3a 1a 0TPasH H3HCKBAHHATA Ha HOBHTE CTAHAAPTH.



Pumaxem EOOJ Dunancoe omyem
3a z00unama, 3aevpueauia na 31 oexemepu 2018

Benexky KbM (PHHAHCOBHA OTYET
3. 3HAYNMH CYETOBOJHH MOJHTHKH (MPOIbJKeHHE)
(a) TIpoMeHH B cCYeTOBOAHHTE NMOJUTHKH (MPOALIAKEHHE)

e  MC®O 15 Hpuxoou om dozosopu ¢ kruenmu u IHoacnenun xom MCQO 15

MC®O 15 ch3aaBa LHUTOCTHA paMKa 3a ONpeleNiiHe Ha TOBa JallH, KOJNKO M KOra Aa c¢ MpH3HaBaT npuxoau. Tosm
CTaHJApT W3IS0 NOKPHBA ChIIECTBYBALUTE HACOKH B TEKYWMIMTE CTaHIAPTH 34 NPU3HABAHETO Ha IIPHXOIMTE,
ekmountenso MCC 18 ITpuxodu, MCC 11 Hozosopu 3a cmpoumencmso 1 KPMC®O 13 Ipozpamu 3a noannocm Ha
xauenmume. Kakro e nocoueHo no-gomy, npunaraero Ha MC®O 15 He okasBa BAHAHHE BbpXY GHHAHCOBHA OTYET HA
HpyxecTBOTO.

OCHOBHY KaTeropHH NPHXOIH

IMpuxoau ot npeaocTaBsiHe Ha yeayru — CerinacHo MCC 18 npuxoaure no Te3H J0TOBOPH Ce IPU3HABaXa A0 CTEIIEHTa,
JI0 KOATO CTONaHCKHTE M3TOAM ce MpHaoOuBaxa oT J[pykecTBOTO K IOKOJKOTO NPHXOANWTE MOXEXa HaJeKAHO Ja ce
H3MEpAT, NPONIOPIHOHAITHO Ha CTEIIEHTa Ha 3aBbpILEHOCT Ha C/AeNIKaTa KbM OTHETHATa Aara. CTENeHTa Ha 3aBbPIICHOCT
00MKHOBEHO Ce OTmpeeNislle Ypes aHAIH3 Ha M3BbplIeHaTa paboTa.

Cwrnacso MC®O 15, npuxoll ce MpU3HaBa TOraBa, KOraTo 3aJb/DKEHHUETO 3a H3NILJIHEHHUE, ONPEAEIIEHO B A0r0BOpa, €
0uIo peamH3upaHO M KOHTPOIBT BHPXY CBBP3aHUTE C HEro YCIyrd € O NpexBbpJICH Ha KIHEHTA. IIpuxoaute ce
MPU3HABAT CaMO [0 pa3Mepa Ha Bb3HATPaXAEHHETO, KOETO MOXKE 1a Ce O4aKBa B 3aMAHA Ha NPEXBbDPJICHUTE CTOKY HIIH
yenyri. [IpuxoabT 3a npeJocTaBeHUTe YCIyTd ce IPH3HaBa B MOMEHTA Ha [IPHEMAaHE Ha YCJIyruTe oT kiaueHTa. Hama
CBIIECTBEHA PA3NHKA B IPU3HABAHETO HA IPUXOAUTE OT YCIIYTHU Clie]l TbpBOHAYalHoTo npuwiarane na MC@O 15, nopanu
KO€TO Toli He OKa3Ba BIHMAHE BbPXY (PMHAHCOBHA OT4ET Ha JIpyKecTBOTO.

e MC®O 9 Qunancosu uncmpymenmu

MC®O 9 Qunancosu uncmpymermy Onpeleis W3UCKBAHUATA 33 NPU3HABAHE W OLEHABaHE Ha (MHAHCOBM aKTHBH,
¢$hHHAHCOBH NMAaCHBH M HAKOH JOTOBOPH 3a ITOKYIKA WK Npoaax6a Ha HedpUHAHCOBY akTHBY. To3u cTanfapT 3aMens MCC
39 Qunancosu uncmpymenmu: nPUIHABAHE Y OYEHABAHE.

B pesyarar ot npunarasero Ha MCOO 9, ipyxecTBoTo € npHeno nocieapawmure npomMedu B MCC 1 IIpeocmasane na
Qunarcosume omuemu, KOWTO W3MCKBa OOe3LeHKNTe HAa (PHHAHCOBH aKTHBH Aa OBbJAT MpelcTaBEHHM KaTO OTAENHA
MO3HIHA B OTUETA 33 HeuaduTe WIH 3aTy6uTe 1 Jpyrus BceoOxBaTeH JoxoA. B mpeaxonnu nepuonu JpyxkecTtBoTo 66
BB3NPHENIO MOIX0a Ja BKIOYBA 00€3LECHKATa HA TBPrOBCKUTE B3€MaHMA B APYTHUTE PasXxoau.

Ipunaranero Ha MC®O 9 He oka3pa BIUAHHE BbpXY (HMHAHCOBHA O0TYeT Ha JIpy:KeCTBOTO, Thil KaTo HAMA Pa3inKa
Mexky MbpBOHauanHata 6anaHcoBa croiftHocT cbrimacio MCC 39 u HoBaTa GanaHcoBa cToiiHocT cbriacHo MCPO 9,
CHOTBETHO HE CE HANAraT NPeu3YNCICHHs HA HAYallHUTe callia Ha pe3epBuTe, eyanoure u 3arybute keM 1 anyapu 2018
r.

Knacuduxayus u ouenagane na PUHAnCO8U AKMUGH U PUHAHCOCU NACUGH

MC®DO 9 chabpka TpH OCHOBHH KaTerOpHY 3a knacudukauus Ha GHMHAHCOBMTE aKTHUBH: H3MEPBAHH MO AMOPTH3HPYEMA
CTOMHOCT, IO CTIPaBeNTUBa CTOMHOCT B APYT BceoOxeareH noxoa (CCJAB/I) 1 no cnpaBenuBa CTORHOCT npe3 nevanbara
nnu 3arybata (CCIIII3). Knacudukauusara Ha ¢puHancoBUTE akTHBH chrnacHo MC®O 9 ocHoBHO ce 6asupa Ha Gu3HEC
MoOJlena, IO KOWTO ce ynpaBisiBa (UHAHCOBUAT aKTHB W XapakTEPUCTHKHUTE HA NMapu4HWTe My noTomH. CTaHAapThT
enuMuHUpa cbillecTByBauTe B MCC 39 kateropuu AbpikaHH [0 NMAjek, KPEOUTH M B3€MaHHA U Ha Pa3loNOKEHHE 33
npoaax6a. Cernacio MC®O 9, nepuBaTHBY, BHEIPEHH B JOTOBOPH, KbAETO IPHEMHMAT AKTHB € (JUHAHCOB AKTHB B
o0XBaTa Ha CTaHAapTa, HUKOTA He ce pa3feliaT. BMecTo ToBa ce npelieHsBa 33 Knacu(HUKaluATa Ha XUuGpHaAHAA (GHHAHCOB
WHCTPYMEHT kato msno. MCO®O 9 B roisMa vacT 3ama3Ba chblliecTByBauuTe u3uckBaHua B MCC 39, ormocHO
Knacu(pKaLuaTa U OLCHABAHETO Ha (DMHAHCOBUTE NIACUBH.
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Pumarxem EOOT Dunancos omuem
3a 200unama, 3agvpueania Ha 31 oexemepu 2018
Benesxxkn KkbM GHHAHCOBHA OTYET
3. 3HAYHMH CHETOBOAHH MONUTHKH (MPOIbJKEHHE)
(a) TlpomMeHH B cHeTOBOAHHTE NOJIUTHKH (IPOAB/IKEHHE)

Hsama chinecTBeHa pasivka M B Kiacupuxanuira Ha $UHAHCOBHTE aKTHBU M IIACHBM CIIOPEN HOBUTE M3MCKBAHHSA Ha
MC®O 9. Hudopmanus 3a ToBa kax [IpyxecTBoTo KIacupuimpa H oleHABa (HHHAHCOBH MHCTPYMEHTH M OTYHTA
CBBP3aHHTE C TAX Nedandu u 3ary6m, cernacHo MC®O 9, e onoBectena B benexka 23.
Cneppainara Tabnina U NpIOKEHATE KbM Hesl OeJIexKH N10-101Ty 00SCHABAT TbPBOHAYAIHATE KaTeTOPHH Ha OLIEHABaHe

cernacHo MCC 39 u HOBWTE KaTeroplu Ha olieHsBaHe cbhriaacHo MC®O 9 3a BcekH Kiac Ha (PUHAHCOBUTE aKTHBH H
¢mHaHCOBMTE MackBH Ha JlpyxecTBoTo KbM 1 siHyapu 2018 roauHa.

ITbpBoHAYANHA

B xunadu neea IILpBoHayanHa Hoga GanaHCcoBa Hoga 6anancoBa

] 2018 Kjaacupukanma K1acHpukauus e O S e CTOMHOCT CLIJIACHO
Kom [ aHyapu & ebraacuo MCC 39 curnacno MCOO 9 MCC 39 MC®0 9
POHUHAHCOBH AKTHBH
TBProBcKH M ApYrH B3¢MaHHs Kpenuty u B3emManus AMOpZ?Zgg?:: 53 53
[lapy ¥ mapH4HH EKBHBAJICHTH Kpenutu u B3eManus AMOPE:SEE?:: 443 443
0O06mwo puHAHCOBH AKTHBH 496 496
DUHAHCOBH MACHBHU
THProOBCKY U APYTH 3a5IIKEHUS Apyru dunancosn  [lpyru dpunancosu 347 347

TacHBU NacuBH

O6wo puHAHCOBU NacUBU 347 347

OGe3ueHKka Ha PUHAHCOBH AKTHBH

MC®O 9 3zaMmecTBa Mojena ,,pp3HUKHAIN 3aryou B MCC 39 ¢ mMozena Ha ,,0yakBaHaTta KpeauTHa 3ary6a“ (OK3).
HoBusT Mozen 3a oGe3neHKa ce nmpunara 3a (MHaHCOBHTE aKTHUBH OLIEHSIBAHM MO aMOPTH3HMPaHa CTOMHOCT, aKTHBHU IO
JOTOBOPH € KIIMEHTH U ABIT0BY UHBecTHIHM 110 CCJIB/, HO He U 32 MHBECTHUMH B KaNHUTAN0BY MHCTPYMEHTH. CBhIrIacHoO
MC®O 9 kpepuTHHTE 3aryOH Ce IPU3HABAT NO-PAHO OTKOJKOTO chriaacHo MCC 39.

3a aKTHBHTE, KOMTO Ca B 00XBaTa Ha Mojea 3a obeslienka Ha MC®@O 9, 3arybuTe oT 00e31IeHKa ce 0YaKkBa Haii-001Io Aa
Ce YBEJIHUAT U JIa CTAHAT NO-HENOCTOSHHHE. J[pyKECTBOTO € ONpeeNiio, Y€ IPHIaraHeTo Ha M3MCKBAHMATA 32 00€31IeHKa
Ha MCDO 9 kM 1 gHyapu 2018 r. He BoAM 10 yBenuueHHE HA 3arybara oT obesleHKa, Thil kaTo Ha 0a3a Ha aHalll3a Ha
HCTOPUYECKHSA ONUT NMpe3 nocnenHuTe 3 roauHy, J[pyKecTBOTO HE € UMANIO CITyYaH Ha HEM3ITbIIHEHHE.

(6) UyxknmecTpaHHa BaJyTa

Caenkute B UyKAeCTpaHHA BATTyTa Ce PEU3UHCIIARAT BbB (yHKIMOHATHATA BallyTa Ha JIpy»ecTBOTO 110 0OOMEHHHS KypC,
NPHIOKMM B [CHA HA W3BLPLIBAHE HA cAeNkaTa. [lapuyHwW akTHBM M NacHUBH, NEHOMHHHpPAHH B YyXJa BallyTa, ce
NpeM3YUCIsBAT BHB (yHKIHMOHATHATA BallyTa Mo 0OMEHHHA Kypc KbM OTYETHATa Jata. HemapuuHHM akTHBH U IIACHBH,
KOWTO c€ OLIEHABAT M0 CNPaBeUIMBa CTOMHOCT B Uy)KIEeCTpaHHa BalyTa, C€ IIPEU3UUCIIABAT BB (PYHKIMOHAIHATA BalyTa
10 Kypca Ha jjaraTa, Ha KOATO cIpaBelIdBaTa CTOMHOCT € ompezeicHa. HenapuyuHyu NO3ULAM, KOHTO C€ OLEHABAT MO
HCTOpHYecKa IIeHa B Yy KIecTpaHHa BalyTa ce PeN34YNCsBaT II0 BalyTHHUA Kypc Ha JaTaTa Ha TpaH3akuuara. Kypcosn
PasMKH, Bb3HHKBALIM OT IPEBATYTHPAHETO BEB (yHKIMOHATHATA BaJlyTa 00HUaiiHO ce OTYmMTaT B e4yantu u 3ary6u.

Ot 1999 romuna o6menHuwAT Kypc Ha Obirapckus e (BGN) e dwukcupan xbpMm eBporo (EUR). Ilpes Tekywms n
MpeAXONHUTE neproan, oomMeHHuAT Kype e BGN 1.95583 = EUR 1.



Pumaxem EQOJ Dunancos omyem
3a 2o0unama, 3aevpwisania na 31 oexemepu 2018

Benexkn kbM pHHAHCOBHA OTYET
3. 3HA4YHMH C4eTOBOJAHH NOJHTHKH (MPOIBLJEKEHHE)

(B) DUHAHCOBH HHCTPYMEHTH
@) Ilpusnaeane u NoPEOHAYAIHO USMEDPBARE

Teproeckute B3eMaHHs NbPBOHAYAIHO C€ NPU3HABAT, KOTaTO €a BB3HMKHATW. BCHYKH Apyrd HUHAHCOBH aKTHBH H
[IaCHBH Ca ITEPBOHAYAIHO MPH3HATH, Korato JIpy»ecTBROTO CTaBa CTPaHa 110 JOrOBOPHUTE YCIOBMA Ha HHCTPYMEHTA.

®unaHCOB aKTHB (OCBEH THPTrOBCKHTE B3eMaHHKA 0€3 CHUIECTBEH KOMIIOHEHT Ha (HHAHCUpaHe) Wi (GHHAHCOB MIACHB Ce
H3MepBa TbPBOHAYATHO IO CIIPaBEAIMBA CTORHOCT TUTIOC, 32 MO3WIMH, KOUTO HE CE€ OTUMTAT MO CIIPABEIABA CTONHOCT
npe3 mevanba 1 3aryba, pa3xoiH IO cHeNKaTa, KOHTO €a NPAKO CBBP3aHU C HETrOBOTO MPUAOOHMBAHE WIM H3TaBaHE.
Toproeecku B3eManms 6e3 chlllecTBEH KOMIIOHEHT Ha ()HAHCHPAHE Ce M3MEPBAT TbPBOHAYAIHO 110 ChOTBETHATA UM [IEHA
Ha cenkara (TpaH3aKIHOHHA CTOHHOCT).

@ii) Knacudurayun u nocnedeawio usmepeane
PunaHcoBd akTHBH — [louTHKa nprsioxknuMa ot 1 snyapu 2018 roanna

Ipn nspBOHAaYaIHO NpH3HABaHE (PHHAHCOB AKTHB Ce KIacH(HIMpa KaTo OLCHSBaH 110: cripaBennuBa croitnoct, CCIABJT
— gweirosa uHBecTHLNA; CCABJl — kanuTtanoBa uHBecTHUHS; uay mo CCIIII3.

DUHAHCOB aKTHB C€ OIICHsABA IO aMOpTHU3HpaHa CTOWHOCT, aKo OTroBaps U Ha ABETE YCJIOBHUA W HE € OMNPEACIICH IO
CCIIII3:
— ObPXKH CE B 6H3HEC MCIET, "TUATO LICH € aKTUBUTE 1A Obaat JbPKaHH, 3a Ja e CLGepaT JOrOBOPHUTE MapAYHU IIOTOLH,
u
— CBIVIACHO NOTrOBOPHUTE YCIIOBHA Ha q)I/IHaHCOBI/I}I AKTHB Ha KOHKPCTHHM NATH BB3HUKBAT MAPHYHH NOTOLH, KOUTO Ca
€JHHCTBECHO IUTAIIaHM MO IMIABHUIIA U JIMXBa BLPXY HEIIOTacCHaTa CyMa Ha rlmaBHULATA.

(DHHAHCOBHTE aKTHBHM HE e peKilacupHUUpaT cliell TAXHOTO MbPBOHAYATHO NMpH3HAaBaHe, OCBEH ako JIpykKecTBOTO
npoMeHH OM3HeC MoJieNia 3a yNpaBleHNe Ha GUHAHCOBH aKTHBY, B KOHTO clyvali BCHUKY 3aCerHaTH (QUHAHCOBH aKTHBH
ce peknacuuIMpaT OT MEPBUS JIeH Ha ITbPBHs OTYETEH MEPHO, CleABAll MPOMSHATA B OH3HEC MOJENa.

@duHAHCOBUTE aKTHBH Ha J[py’ecTBOTO BKJIIOYBAT THPTOBCKH WM JAPYrd B3eMaHMA M IlapyuHuM CpeacTBa, KOUTO ca
KIacUpUIHPaHH KaTo U3MEPBAHHU N0 AMOPTH3UPaHA CTOMHOCT.

®uHaHCOBH aKTHBH — OneHka Ha Gu3zHec Moaena: IoanTuka, npuioxnma ot 1 anyapu 2018 r.

JIpy’KecTBOTO NpaBH OLEHKA Ha LieJUTe Ha OW3HEC Mojena, Mo KoiTo nameH (HUHAHCOB aKTHB C€ JbPXU Ha HUBO
noprdeiin, Thii kKaTo ToBa Haii-100pe OTpa3sBa HAYMHA, I10 KOMTO ce ympasnsBa OU3HECHT U CE IPeRoCTass HHHOPMALHI
Ha PBKOBOACTBOTO. MHpOpMamaTa, KOATO ce B3eMa IO/l BHAMaHHEe BKJIIOYBA:

— IIOCOYEHHUTE MOJUTUKU U UeNY Ha nopTdelina v AefcTBHETO Ha Te3W MOJUTHKH HAa MpakTHKa. BKIouMTenHO Aanu
CTpaTeruATa HA PbKOBOACTROTO ce (POKycHpa BBPXY MONydYaBaHEe Ha KOTOBOPHHS JIMXBEH NOXOJH, MOLLBPIKAHE HA
onpeseneH MpodHn HA IWXBEHHS INPOLEHT, CHOOCTABSIHE HA NPOABDKUTENHOCTTA Ha (DHHAHCOBUTE AKTHBH C
IPOALIDKHTENHOCTTa HAa BCAKAKBHM CBBP3aHM 3aJbJUKCHHA MNM OYAaKBAHW NMApWYHU NOTOLM WIH peajid3hpaHe Ha
IIapAYHM IIOTOLH Upe3 Npofaxkda Ha akTHBHTE;

Kak ce OLIeHABa M OTYHTa AeHHOCTTa Ha nopTdeiina npel ppkOBOACTBOTO Ha JIpyXecTBOTO;
PHCKOBETE, KOMTO 3acsraT NpelcTaBiHeTo Ha Ou3HeC Mozena (1 (MHAHCOBHTE aKTURM, IbPKaHH B PAMKHTE HA TO3U
613Hec MOJIeNt) M KaK ce YIpaBJaBaT Te3H PUCKOBE;

— KaK C€ KOMIIEHCHpAT YIpPaBHTE/INTe Ha OH3Heca - Hallp. Jald KOMIICHCAllWATa Ce OCHOBAaBa Ha CIpaBe]JIMBaTa
CTOHHOCT Ha yIpaBJIsiBaHUTE aKTHBY WX HA ChOpaHUTe JOTOBOPHH NAPWYHU MOTOIM; H

— dYecToTara, obeMa M IepHoza Ha NpoiaxOnuTe Ha (\HHAHCOBH aKTUBY B NPEAXOIHN NEPHOAH, IPUYMHHUTE 33 TAKHUBA
npoax0H H oYakBaHMATA 33 ObJeIny mpoaaxou.

IIpexBbpisHeTO Ha PUHAHCOBH aKTHUBM HA TPETH CTPAHHU B CAEIKH, KOMTO HE OTTOBApPAT Ha YCIOBHATA 32 OTIIHCBAHE, HE
€€ CYUTAT 3a IpoAaxOHU 3a Ta3H L, B CbOTBETCTBHUE C MPOLBIIKABAIIOTO NPH3HABAHE HA aKTUBH OT JIPYKeCTBOTO.
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Pumaxem EOOT Dunancoe omyem
3a zoounama, 3aevpuieania na 31 oexemepu 2018

Benexku kbM GUHAHCOBHSA OTYET

3. 3HAYMMH CYETOBOIAHH NOJINTHKH (IPOABJIKEHHE)

(B) @uUHAHCOBU MHCTPYMEHTH (IPOALJIKEHHE)
(1] Knacuurayun u nocredsauio usmepeane (npoovidicenue)

@®uHaHCOBM aKTHBH — OLEHKa Jaid JOTOBOPHUTE MAPHYHH MOTOLH ¢2 eMHCTBEHO MUIALIAHAA HA [VIABHULA H
auxea: [NosnTukaTa e npuaoxkuma ot 1 anyapu 2018 r.

3a nenuTe Ha Ta3W OLEHKA ,,[VIABHMLATA® ce ONpejeis KaTo chpaBeijuBaTa CTOMHOCT Ha (PMHAHCOBHS AKTUB MpH
EPBOHAYANIHO NPU3HABaHe. ,,JIuxBata‘“ ce onpejens KaTo Bb3HArpaXJeHHE 32 CTOMHOCTTA Ha NAapUTe BbB BPEMETO H 33
KpeAMTHHS PHCK, CBBP3aH ¢ HemoraceHaTa TJaBHHLIA [Ipe3 OnpelielieH TIePHO OT BpeMe H 32 APYT'H OCHOBHH PHCKOBE H
pasxoM no KpeAuTHpaHe (Hamp. TUKBUIECH PHCK H aAMHHUCTPATHBHHU Pa3x0H), KAKTO M Mapy Ha revanbara.

HpH OIICHKaTa Aanmy AOTOBOPHHUTE MAapHYHH MOTOIM Ca €AMHCTBCHO IAalllaHWA HA TITAaBHHLA W JIUXBH, pr)ReCTBOTO
pasrnexaa AOTOBOPHUTE YCIIOBHA HA HWHCTPYMEHTA. Tora BkIIOYBA OILEHKA AU (I)HHaHCOBI/I}IT aKTHB CBABPXKA
JOTOBOPHA KJlay3a, KOATO O6u Morna Ad IPOMEHHU BPEMETO WK CyMaTa Ha JOTOBOPHHUTC MapWYHK MOTOLH, TaKa 4€ TA Na
HE OTrOBaps Ha TOBA YCIIOBHEC.

[IpH U3BBPLIBAHETO Ha Ta3W OLEHKA J[pyKeCTBOTO B3UMa NPEIBHA:
- YCIOBHH CHOUTHSA, KOUTO 6HXa MPOMEHIITH pazMepa WiIH BPEMETO Ha MapHIHHTE TIOTOLIH;
- VCIOBHMA, KOMTO MOTaT Ia KOPWTHpAaT NOTOBOPHATA KYTMOHHA JHXBa, BKIIOUMTEITHO XAPAKTEPHCTHKUTE C
TPOMCHITHBA JINXBA,;
- XapaKTepUCTHKUTE 3a NpeamnallaHe i YIbJKaBaHe; H
- YCIIOBHA, KOUTO OIpaHHYaBaT NpeTeHIMHTe Ha Jpy)XecTBOTO KbM HMAPHYHH IOTOLH OT OMpPEAeNieHH aKTHBU
(HampHMep XapaKTepHCTHKH Oe3 paBo Ha perpec).

XapakTepuCTHKa 3a IpeAIUIalllaHe ChOTBETCTBA HA KPHTEpUMTe 3a IUIAallaHE CaMO Ha I[JIABHHIA U JIMXBH, aKO
OpeNIUIalaHeTo IPeACTaBIgBa HEU3IUIATEHA CyMa Ha [JIaBHULIATA M JINXBAaTa BBPXY HEH3IUIaTeHATa IMaBHMIA, KOATO
MOXe [a BKIIIOYBA pasyMHa JONMBIHUTENHA KOMICHCALMA 3a NMPEACPOYHO NpeKparsBaHe Ha aorosopa. OCBEeH TOBa,
(HMHAHCOB aKTHB, MPUOOOHT C OTCTBIKA WITH MPEMHES, 10 AOTOBOPHATa My HOMUHAIIHA cyMa, GYHKLUHA, KOATO MO3BOJISABA
W M3MCKBA TpeIUIallaHe B pasMep, KOWTO MpeicTaBnsBa MO CHIIECTBO HOMWHANHATA Cyma, TUIKOC HaTpynaHa (Ho
HEeM3IJIaTeHa) HOroBOpHA JuxBa (KOATO MOXKE A2 BKJIKOUBA M PasyMHa JOMBJIHHUTENIHA KOMIEHCALUA 33 MPEACPOUHO
NpeKpaTsIBaHe), Ce CUMTA 33 CHOTBETCTBALL C TO3M KPUTEpPUil, akO ChpaBe/JiiMBaTa CTOMHOCT HA MpPEAIUIAIIAHETO €
HE3HAUUTENIHa TIpY MbPBOHAYATIHOTO NMPU3HABAHE.

®uHaHcoBH akTHBH - [locsenBanio n3mepBaHe u ne4asidu u 3aryon: MonuTiuka, npruiaoxknma ot 1 auyapn 2018 r.

dunancoBuTe aKTHBH Ha JIPY)keCTBOTO BKJIIOYBAT THPTOBCKM H IPYTH B3eMaHWA M HAPUYHH CPENCTBA, KOMTO €A
KiacuHuIMpan Kato U3MEpBaHH [0 AMOPTH3UpaHa cTolHOCT. DHHAHCOBHTE aKTHBM 0 aMOPTH3HpaHA CTOHHOCT ce
OLICHABAT BIOCIEACTBME II0 aMOpPTH3MpaHa CTONHHOCT, KAaTO C€ M3MON3BA METONBT Ha eGheKTHMBHATA JIHXBA.
AMopTH3MpaHaTa CTOWHOCT ce Hamais che 3arybure ot obe3neHka. [Ipuxonure OT NMUXBH, nevyanbuTe U 3aryoure ot
BAITYTHO-KYPCOBH pa3IMKd W oOe3IeHKaTa ce MpH3HAaBaT B medaindara Wid 3arydata. Beska meuan®a wnu 3aryba oT
OTIHCBaHe ce MpH3HaRa B MeuandaTa Wi 3arybara.

®unancoeH akTuBM — [TonuTHka npunoxuMa npeau 1 suyapu 2018 roguxa

JlpyxecTBOTO € Kiacudunupano cBouTe (HHAHCOBH aKTHBM B KaTeropHAra 3aeMH U BieMaHUs. [IpyxecTBOTO
ITbPBOHAYATIHO NPHM3HABAllle 3a€MM KM B3€MaHHA HA JATaTa, HA KOATO T¢ ca BH3HMKHANM. 3aeMHTE M B3eMaHHUATA CE
OLCHABaxa M0 aMOPTH3HpaHa CTOHHOCT, U3NOI3BalKU Moziena Ha eeKTUBHATA JIMXBA.
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Pumarxem ECOJ Qunancoe omuem
3a 200unama, 3aevpuieauia na 31 oexemepu 2018

Beaexxn kM GHHAHCOBHSA OTYeT
3. 3HAYMMHE ¢9eTOBOIHH MOJHTHKH (IPOABJ/IKEHHE)

(B) PHUHAHCOBU HHCTPYMEHTH (MPOABJIKEHHE)
(ii) Knacugurxayua u nocredsauio uimepeane (npooviicernue)

®unaHCcOBH aKTHBH - [locneaBama oueHka W nedandu m 3aryou: Ioaurnka npunarana npeou 1 suyapu 2018
rolHHA

Cnen ITbPBOHAYAJIHO IIPH3HABAHE 3a€MH H B3CMaHHNA ¢ OLCHABAT MO aMOpPTH3HpaHa CTOHHOCT, KaTo ce W3MOJI3Ba
METOABT Ha Cq)eKTI/IBHI/I}I JIHXBCH IIPOLCHT, HaMaJICHa CbC 3ary6H oT 0be3lIeHKa.

Hapﬂ W NapruYHH CKBUBAJICHTH BKIIIOYBAT NApHIHH HAUTHYHOCTH K ICTIO3HTH HA BHXKIAHE C TbPBOHAYAJICH MATyPHUTET OT
TP MECCLAa WIH IIO-MaJIKO OT darara Ha I'IpPIIlOGPIBaHe, KOHUTO Ca CBBpP3aHH ¢ HE3HAYHUTCJIEH PHUCK OT NPOMsAHA B
CIipaBEyIBaTa UM CTOMHOCT W C€ U3MOa3BaT OT I[p}’)KGCTBOTO 3a YIIPABJICHHUE Ha KPATKOCPOYHH aHIaXXHMEHTH.

®uHaHcoBH NacHBY — Knacndukanusa, nocieaBaiio uiMepBaHe 1 ne4aJién u 3aryon

@®uUHAaHCOBHTE MAaCHBU ce KiacubuuupaT 1o aMopTH3HpaHa cToiiHocT win crnopen CCIII3. ®HHAHCOBHAT MAacHB ce
wiacudmnuupa cropen CCIIII3, ako e kiacupuLpaH KaTo IbpkaH 3a npoJjaxda, kaTo JepHBaTHB WIH 0003HAYEH KaTo
TaKkbB NpHY ITHPBOHAYANHOTO NpH3HaBaHe. PuHaHcoBure macueh crnopen CCIII3 ce m3MepeaT mo clHpaBelTHBa
CTOMHOCT, @ HETHHTE TIEYJION U 3ary0H, BKIIIOUUTENHO Pa3XoIuTe 3a JHXBH, ce MpH3HABAT B nedaidaTa UiIH 3arydarta.
Jipyrute (pHHAHCOBHM NACHBH BIOCTEICTBUE C€ OLEHABAT MO aMOPTU3MpaHa CTOMHOCT, KaTo c€ M3MOJI3Ba METOIABT Ha
edekTiBHaTa UXBa. PazxoauTe 3a IMXBHM W BAIYyTHHUTE nevyanbd W 3aryOn ce Npu3HaBaT B nedanbara WiH 3ary6arta.
Bceaxa neuanba mnm 3ary0a OT OTIMCBAaHe CHINO ce NpH3HaBa B medanbarta win 3arybara. OUHAHCOBUTE NACHBH Ha
JpykecTBOTO BKJIHOUBAT HMHAHCOBH NMACHBH, KNacU(UIMPAHU [0 aMOPTU3HpaHa CTOMHOCT.

(iit) Omunuceane

JipyxecTBOTO OTIHCBA (PMHAHCOB aKTHB, KOTATO JOTOBOPHHUTE NpaBa 3a NapHYHHTE MOTOLM OT aKTHBa Ca II0raceHU, WIH
Jpy)XecTBOTO NPEeXBHPIIM [IpaBaTa 32 I0JyuaBaHe HA AOTOBOPEHUTE NApHYHM IIOTOUH OT QUHAHCOBHA aKTHB B CHEJIKA,
criope]] KoATO 3HAYMTENHA YacT 0T BCHYKH PUCKOBE U U3rOIH OT COOCTBEHOCTTA Ha (PHIHAHCOBYIA aKTHUB €A IPEXBBHPIICHH
HITH IIpH KoATO JIpyKecTBOTO He MPEXBBPJIA U HE 3alla3Ba MO ChIIECTBO BCUUKM PHCKOBE W M3rOOH OT COOCTBEHOCTTA,
HHTO 3ala3Ba KOHTPOI BbpXy (QUHAHCOBHA aKTHB.

JpyXecTBOTO OTIHCBa (PUHAHCOB MMACHB, KOTATO HETOBHUTE NOTOBOPHH 3aIb/DKEHHS Ca H3ITBIHEHH, WM Ca OTMEHEHH,
HJIN ca W3TeKJ U, I'pymara ChIIo Taka OTIHCBA (PUHAHCOB MACHUB, KOTaTO HETOBHUTE YCJIOBHA C€ TIPOMEHST U NMApUYHUTE
TIOTOIY OT MOAK(UIPAHUS [TACHB Ca CHILECTBEHO PA3JIMUHH, KAaTO B TO3M Ciyvail ce Npu3HaBa HOB (PMHAHCOB NACUB MO
COpaBeIMBa CTOMHOCT, KOMTO ce 6a31upa Ha NPOMEHEHHUTE YCIIOBUA.

Ilpu oTnucBane Ha (HMHAHCOB MAacWB pa3iuMKaTa Mexay OanaHcoBaTa CTONHOCT M IUIATEHOTO Bb3HAarpaxacHHe
(BKJIIOYMTENIHO BCHYKM MPEXBbPJEHH HeNapWuHM aKTWBW WM TOeTH 3adbJDKEHWS) Ceé NMpW3HaBa B nedanbata WM
3arybara.

(iv) Komneucupano npeocmaeane
@drHAHCOBH aKTHBM W MMACHBH C€ KOMIIEHCHUPAT M HETHATa CTOHHOCT e MPEACTaBA B OTUETa 32 (PUHAHCOBO ChCTOSHHE

TOraBa U CaMo TOTaBa, Korato JIpyecTBOTO HMA PABHO OCHOBAHME Ia KOMIICHCHPA CyMHTEe U HMa HaMepeHHe HiIH Jia
ypesxna Ha HeTHa Gasa, WK Ja peanu3upa aKTuBa H Aa YPeIH NachHBa ¢ THOBPEMEHHO.
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Pumarkem EOOJ Dunancos omuem
3a 200unama, 3aevpuieauia na 31 oexemepu 2018

Benexkn kbM QUHAHCOBHA OTYET
3. 3HAYHUMH CHETOBOAHH MOJMTHKH (MPOABLIKEHHE)

(0 O6e3nenKka

HonnTHka, npunoxuma ot 1 anyapn 2018 r.

DuUHAHCOBU HHCHIPYMEHIMU U AKINUGU RO 002080PU
JpyxecTBOTO NpH3HaBa 3ary0a oT 00e31eHKa 32 04aKBaHUTe KpeauTHH 3aryon (OK3) 3a pUHAHCOBU aKTHBH OlIEHABAHH
10 aMOPTH3HpaHA CTOWHOCT.

3ary0a oT obe3lieHKa Ha THPITOBCKHTE B3eMaHHS BHHATH ce OLeHsABa B pasMep papeH Ha OK3 3a menmd KuBOT Ha
¢vHancoBHA HHCTpyMeHT. OK3 3a nenus xuBot ca Te3u OK3, KOHMTO ca pe3ynTaT oT BCHUKM Bb3MOXKHH CHOMTHS Ha
HEM3ITBITHEHUE MPE3 OYAKBaHMS XMBOT Ha PMHAHCOBHA HHCTPYMEHT. MakCHMaNHUAT NEPHOJ, KOHTO ce B3eMa MpeIBHr
npy otipeaensHe Ha OK3 € MaKCHUMAaIHKAT JOTOBOPEH NIEPHO, TIpe3 KoiiTo JIpy)KecTBOTO € H3N0KEHO HA KPEIUTEH PHCK,

Ilpu onpezensHe Jand KpeOUTHHAT PHCK Ha AaneH (MHAHCOB aKTHB € HApacHal 3HAYMTENHO clell MbPBOHAYANHOTO
npHu3HaBaHe ¥ NpH oneHsBaneTo Ha OK3, JIpyxecTBoTO B3eMa NpeNBU pasyMHaTa H 000CHOBaHa UHGOPMALIHA, KOATO
€ MOAXOAAINA H JOCThIIHA €3 W3NMIIHN Pa3XoAu WiH ycuind. ToBa BKIIOYBA KAKTO KOJHYECTBEHA, TAKA M KAYECTBEHA
HHQOpPMALHA M AHANTH3, OCHOBAHM HA MCTOPUYECKHA ONUT Ha JIPYKecTBOTO M 0GOCHOBaHA KPEAWTHA OUEHKA H
BKJIIOYBAIIA NPOTHO3HA MH(pOPMALH.

HpykecTBOTO IIpHEMA, Y& KPEAUTHUAT PUCK N0 JajeH GMHAHCOB aKTHB € HapacHall 3HAYHTEIHO, aKO TTPOCPOUYMETO € TIOo-
royisiMo oT 30 mHu. JIpy)KecTBOTO CUMTA, Ye (PUHAHCOBHUAT AKTHB € B HEH3MbJIHEHHUE, KOTaTo:
- € MaJKO BEPOATHO KPEAMTONONyYaTensT Ja M3IUIATH KPEIWTHUTE CH 3aIbIKEHHMA B NbJeH pasMep, 0e3 na
H3UCKBA OT Jlpy»xecTBOTO AeHCTBHA KAaTO peanru3upaHe Ha rapaHius (ako HMa Takapa); MK
- IPOCPOYHETO € [O-TOIAMO OT 90 IHH.

Himepeane na OK3

OK3 ca BepOATHOCTHO NPETENTICHH MPUOIH3NTENHA OLEHKA Ha KpeauTHuTe 3ary0u. KpenutHuTe 3ary6u ce OTUHMTAT 110
HACTOAILA CTOMHOCT HA BCHYKH NapHIHU IeGUIUTH (TOECT Pa3INKaTa MEKAY Ab/DKUMUTE TAPHYHATE TIOTOLH, KOHTO CE
IBIDKAT OT €IHO APYIKECTBO B CHOTBETCTBHE € JOTOBOPA M NAPMYHKTE NOTOLH, KOUTO JIpYIKECTBOTO OUaKBa A IOTYYH).
OK3 ce auckonTHpat ¢ edeKTUBHIS JTHUXBEH NPONEHT HAa PUHAHCOBMSA aKTHB.

DuHancoeu aKmueu ¢ KpeOumna 60e3yenxa
K®M Beska oT4eTHa aata J[pykecTBOTO OLEHABa AaiH HHHAHCOBHUTE AKTHBH, OTYHTAHH [0 aMOPTH3HPaHa CTOHHOCT, ca
¢ kpeauTHA 06e31eHKa. PUHAHCOBUAT AKTHB € C KpeJHTHA 00e3LeHKa, KOTaTO eJIHO WK MOBEY€e ChOUTHS € BE3HUKHAIIO,
KOETO HMa OTNIPEAENIEHO BIHSHUE BLDXY O4aKBaHUTE ObACIIH IIapHYHH IIOTOLH OT GHHAHCOBMA aKTHB. JloKasaTelcTBaTa,
4e (PHUHAHCOB aKTHB € KPeJUTHO 00e3leHeH BKIIOYBAT CJICIHUTE HAOMI0IaeMH TaHHM:

- 3HAYUTEIHN (PUHAHCOBY 3aTPyJHEHHA HA KPEUTOMONYIaTeNs;

- HApYIIEHHE Ha JOTOBOP KaTo HeU3IbJIHEHHE WIK pocpoyne Hax 90 oHwH,

- IPECTPYKTYPHPAHE Ha CyMa, TbJKHMA Ha JIpY:KECTBOTO [IPH YCIIOBHA, KOUTO [{pyKeCTBOTO He O B3€JIO HHAUE
IOA BHEMaHHE; WIH

- BEPOATHO € KPEAUTOIONYYATENAT A BIIE3€ B HECHCTOSNTENHOCT WIU Apyra (JHHAHCOBA peopraHHu3aliys.

IIpeacTaBsine Ha 3aryda oT oGesteHKka 3a OK3 B oTueTa 32 PUHAHCOBOTO CHLCTOSIHHE

3ary6n oT oGe3sneHka Ha (HHAHCOBM AKTHBH H3MEPEHH 10 aMOPTH3HpaHa CTOHMHOCT Ce NpHcHazaT OT GpyTHaTa
OanaHcoBa CTOMHOCT Ha aKTUBHTE.

Omnuceane

bpyTHata GanancoBa CTOWHOCT Ha (PMHAHCOB AKTHB Ce OTIMCBA, KOrato JIpyKecTBROTO HAMa PasyMHM OYaKBAHMA 33
Bb3CTaHOBsABaHe Ha (PMHAHCOB aKTHB B HETOBATA IIUIOCT HIIM YacT OT HETO, HAPMMEpP KOTATO 3aKOHOBHAT NABHOCTEH
CPOK € W3TEKB]l HIHM NPH 3aIMYaBaHE HAa KOHTpareHTa. 3a KOPIOPAaTHBHH KIHEHTH, JIPYKeCTBOTO M3BbpLIBA
HHIMBHAYyaJlHa OIICHKA 110 OTHOIIECHHE HA BPEMETO U pa3Mepa Ha OTIIMCBAHETO Bh3 OCHOBA Ha TOBA JAIM HMa PAa3yMHO
O4aKBaHe 33 Bb3CTaHOBSABAHE. JIpYyKECTBOTO HE OYAKRA 3HAUUTE/IHO Bb3CTAHOBABAHE Ha OTIIMCAHATA CyMa. (DMHAHCOBHTE
aKTHUBH, KOUTO 06aye ca OTIHCAHHU, BCe Ollle MOTAT a GbIaT NpeaMeT Ha AEHHOCT [0 MPHHYIHTENHO U3IBIHEHHE, 33 A2
€€ CHa3AT NpoLEAYpHTe Ha Jpy)KeCTBOTO 32 Bb3CTAHOBABAHE HA JBDKIMUTE CYMH.
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Pumaxem EOOH @unancose omuem
3a zodunama, 3aevpuieania na 31 dexemepu 2018

benexkn koM GHHAHCOBHS OTYET
3. 3HAYHMH CYETOBOJAHM NMOJHTHKH (TIPOABLIIKEHME)

(r) O6e3neHka (mpoab/rKeHHE)

Ipunarana noauTHka npead 1 snyapu 2018 r

@) Heoepueamuenu punancoeu axmueu

DuHAHCOBHTE aKTHBH, KOMTO He ca knacupuuupany kato CCIII3, 6axa oueHeHu KbM BCAKA OTYETHA JaTa, 3a /@ ce
OnpenesIH fany HMa OGEKTHBHH I0Ka3aTesIcTBa 32 obesnenka. Enun gunancoB akTue ce cumTa 3a 06€31eHEH B CITydai,
4e uMa 0OEeKTHBHY TOKA3aTENCTBA 32 €IHO MM NOBe4e ChOHTHS MMAIIN HETaTHBEH e()eKT BBPXY OYAKBAHHTE ObAeLiy
NMapyYHYM TOTOIH OT TO3H aKTHB U TO3H eeKT MoxKe aa ObJie HAaNEKIHO OLEHEH.

OOeKTHBHU OKa3aTeNCTBa, Ye GHHAHCOBUTE aKTHBH ¢a 00€3LEHEHH BKIIFOYBAT:

- HEU3IIBJIHEHUE HITH NPOCPOUHE OT JUTHKHUK;

- NIPECTPYKTYPHPAHe Ha CyMa, AbIKUMa Ha J[py»KecTBOTO NpH YCTIOBUA, KOMTO J[pyKeCTBOTO He 61 B3e]I0 HHAYe
noj BHUMaHHE;

- MHAMKALVH, Y€ JIBKHUIATe Ouxa Ounv 0GsREHU B HECHCTOATE/IHOCT;

- HeGIaroNpPHUATHY POMEHH B IUTATEKHUS CTATYC HA KPEIUTONMOTYYATeNIA; UK

- HabMoIaeMH JaHHH, IOKa3BalllH, 3 € HANMLE H3MEPUMO HAMAeHHe Ha OYaKBaHHUTE TAPUYHE IIOTOLU OT rpyna
(GMHAHCOBY aKTHUBH.

Dunancoeu aKMueYU OMYUMAany NO AMOPMUIUPAHA CIOUHOCH

I[py)l(eCTBOTO B3€Ma NOpeaBUM O0KA3aTeiICTBa 3a 06C3I.ICHKa Ha q)IfIHaHCOBl/I dKTHBH, OTYMTAHHM NO aMOPTH3HpaHa
CTOMHOCT (SaeMI/I Hu B3€MaHI/I}I) 3a BCEKHU KOHKPETCH aKTHB.

3ary6ara oT 00e3leHKa ce U3UNCIIBA KaTO PasjiKa Mex/Iy GanaHcoBaTa CTOMHOCT HA aKTHB2 M HACTOAIIATA CTOMHOCT
Ha OYaKBaHWTE ObACULM NapUYHM IOTOLHM, THCKOHTHPAHH C OPMCMHATHUA e(EKTHBEH IHXBEH NMPOLEHT Ha aKTHBA.
3arybure ce npu3HaBaT B meuanbata Wiy 3arybaTa M ce OTpassBAT B KOPEKTUBHA cMeTKa. Korato HAMa pealucTHyHu
NEPCNIEKTHBH 32 BB3CTAHOBABAHE HA AKTHBA, CHOTBETHHTE CYMHU C€ OTNHCBAT. AKO cymaTa Ha 3aryGarta oT obe3lieHKa
BIOC/JECTBHE CC HAMAJIM M HAMAIEHMETO ¢ OOEKTHBHO CBbP3aHO ChC CbOMTHE, HACTHIMIO CJIEH NPH3HARAHETO HA
obe3ueHKaTa, Torasa IMpH3HaTaTa 3ary6a oT 0Ge3leHKa ¢e Bb3CTaHOBsBA Upe3 nevantara 1y 3ary6ara.

(i) Hedunancosu axmueu

OryeTHHTe CTOHHOCTH Ha He(UHAHCOBMTE aKTHBH Ha JIPYXKECTBOTO, PasiMyHM OT MaTepHalHH 3aNacH U OTCPOYESHH
AaHbYHK aKTHBH, CE IPETTeXaaT KbM BCsAKa OTUETHA JaTa ¢ el Ja e ONpe/end JaTH HMa MPH3HALK 3a o6e3ueHka. B
Clly4aif, 4e ChIUECTBYBAT TAKMBA NPU3HALY, C€ NPABH NPHOIH3UTEHA OLEHKA Ha Bh3CTAHOBHMATA CTOHHOCT HA AKTHBA.
3aryba oT obe3LeHKa ce MPU3HaBa BUHArK B Cllyyail, 9e NPEHOCHATA CTOWHOCT HA e/IMH aKTHB MM OGEKT, TeHepHpalll
napuyay notouy (OI'TIIT), yacT OT KOATO € TOlt, MPEBUIIABA HETOBATA Bh3CTAHOBHMA CTOMHOCT.

Br3craHoBiMaTa cTORHOCT Ha aktus unu OITIII, e mo-BHCOKaTa OT HEroBaTa CTOHHOCT B yNOTpe6a M CpaBeIuBATa My
CTOMHOCT, HaMaJleHa ¢ pasxonure no npoaax6a. IIpy onenkara Ha cToitHOCTTa B ynoTpe6a, 6baeUTe NAPHIHH OTOLH
C€ IMCKOHTHPAT JO CETalllHATA WM CTOMHOCT, KaTo Ce Npuiiara JHCKOHTOB NPOLEHT NpeHl AAHBLIH, OTPA3ARALI TEKYIIHTE
OLICHKY 32 [Ta3apa, licHaTa Ha TapuTe BbB BPEMETO U pUcKa crienududcH 3a akrusa wiu 3a OI'TIII. 3a uenTa Ha TecTa 3a
00e31eHKa, aKTHBH, KOHTO HE MOTAT J1a 0b/J1aT TeCTBAHH HHINBMAYAIHO, CE MPYNUPAT 3a€]HO B Hall-MAKaTa Bb3MOXKHA
IPyna aKTHBH, FeHepUpaIlla NAPUYHK MOCTHIUIEHHA OT POAbJDKABaIla ynoTpe6a, KOUTO ¢a B FOJIIMA CTeNeH He3aBUCHMH
OT NAapHYHUTE MOCTBILIEHNS OT Apyrd akTueu mwin OI'TIII.

3ary0u ot oGe3LeHKa ce IPU3HABAT B nevantu u 3ary6u. 3ary6u ot obesuenka npusHary 3a OI'TITI ce pasnpenensT Taka,
4€ 112 HaMANAT OTYETHUTE CTOMHOCTH Ha aKTMBUTE B 00EKTa NPONMOPIUOHATHO. 3ary6Ga oT o6e3lieHKa ¢e Bb3CTAHOBSBA
CaMO [0 TaKaBa CTENEeH, Y€ MpeHOCHaTa CTOHHOCT Ha aKTHBA HE HAJBHWILIABA MPEHOCHATA CTOMHOCT, KoATO OM Guna
olIpeJieNieHa, cie/ IPKCIIaiaHe Ha aMOPTH3alus, aKko 3aryda ot obe3leHKa He e Oula MpH3HaBaHA.
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Pumaxkem EOOT Dunancoe omuem
3a 2o0unama, 3aevpmeawnia na 31 oexemepu 2018

BenexxkH kbM PUHAHCOBHS OTYET
3. 3HAYMMH CUETOBOJHYU MOJUTHKH (IPOABJIKeHHE)
(n) HMMOTH, MALLIHHH, CHOPbKeHNs U 06opyaBaHe
()] Ilpuzuasane u oyenra

HMortuTe, MalIUHUTE, CHbOPBKCHUATA 1 060py,llBaHeT0 CE€ OTYMTaT Mo LCHa Ha HpI/IIIOGHBaHe, HaMallCHa C HaTpyIliaHa
aMOpTH3aLuA U 331"}761’1 oT 0663HGHKI/I, KOATO BKJIFOYBE pa3sX0oaUTE, MPAKO CBLP3aHu € HpI/I].IOGI/IBaHCTO Ha aKTHBA.

L[eHaTa Ha HpHﬂOﬁHBaHB Ha aKTUBHUTC BKJIKOYBA MOKYIIHATA II€HA, HEBRBE3CTAHOBHUMHU JaHBLUU H PasXx0oau NPSIKO CBbP3aHHu
C NIPUBEXKOAHE HA aKTHBA 00 CHCTOAHUE He0oOX0AUMO 33 NnpeaeyuacHara OT pPbKOBOACTBOTO yn0’rpe6a. Koraro B HUMOTUTE,
MAIIMHHUTE, ChbOPBXKECHHUATA H o6opy):[BaHeTo C€ CBABPXKAT KOMIIOHCHTHU C pasjiv4Ha NPOABJDKUTCIHOCT Ha TOJIC3CH
KHUBOT, TC C€ OTUHUTAT OTACIIHO.

TMewyan6u u 3ary6u Tpw OTIMHCBaHe Ha UMOTH, MAIUHH, ChOPBIKEHUS B 000pyIBaHE Ce OIPENENAT KaTo Ce& CPaBHABAT
HOCThILIEHHATA ¢ faaHcoBaTa CTOHHOCT HA aKTHBA, U C¢ IPU3HABAT HETHO B IPYIH NPHXO/HM B MeUanOH H 3ary6u.

@ii) Hocneosauin pasxoou

Bb3HAKHAIH TIOCHEIBAINM Pa3Xo[y, 3a Aa Ce MOJMEHH YacT OT aKTHB OT HMOTHTE, MAIUHMHHTE, CHOPLIKEHHUATA H
000pyIBAHETO, Ce KAMUTAIN3HPAT B ChOTBETHHS AKTHB, CAMO KOTaTo € BeposTHO JIpy)kecTBOTO Aa Imoaydd B Obaelle
HWKOHOMMYECKH IOJI3H, CBbP3aHH C Ta34 4acT OT aKTHBA M Pa3XOAHTe MOTaT Ja 6bIaT oLieHeHH HaleXIHO. baraHcoBaTa
CTOHHOCT Ha MMOJIMEHEHATA YacT Ce OTIUCBA. Pa3xoam 3a exeHEeBHO 00CITyKBaHe Ha aKTHBHTE ce MPH3HABAT B Ile4Yanbu
H 3ary0H KaTo pa3xoj B MOMEHTA Ha Bb3HHKBAHETO M.

(iii) Amopmuzayun

AMOpTH3aIMATA Ce U3YHUCIABA TaKa, Ye Ja Ce U3NKIle LieHaTa Ha MpuAo0HBaHe Ha MIMOTHUTE, MAIIHHATE, ChOPBKEHHATA
H 060pyABaHETO, HAMAJIEHA C OYAKBAHATA UM OCTaThYHA CTOMHOCT, Ha 0a3a MHHENHNUA METO 32 04aKBAHHMTE UM MOJIE3HH
XHBOTH, KaT0 OGHKHOBEHO Ce MpH3HaBa B neuandarta wiM 3arybata. MIMOTH, MalluHK, ChbOPBIKEHHA H 000OpyIBaHe CE
aMOPTH3MPAT OT Mecella, CJE/ABAlI JaTaTa, Ha KOATO ca MHCTAIMPAHH U ¢a FOTOBH 32 yNoTpeba, WK 3a PHAOGHTHTE 110
CTOMAHCKY HAYWH, HaTaTa Ha KOATO AKTHBbT € 3aBbpIIEH M € roToB 3a ynorpeda MO HAYMHA, NPEABHACH OT
PBKOBOICTBOTO. AMOPTH3AIMATA C& OTYMTA B Meyantu u 3aryOu, OCBEH aKoO He Ce BKJIIOUBA B OTYETHATa CTOHHOCT Ha
Ipyr akTHB. OUakBaHUTE CPOKOBE Ha II0Jie3eH KUBOT 33 TEKyLIMs U CPABHUTENHYA TIEPHO/ Ca, KAKTO Clle]Ba:

IMoJie3eH HBOT

KommoTepHa TeXHUKA S roguHH
MaumHg, chophkeHHs 1 06opyaBaHe 3-10 roqunn
TpaHCIOPTHH CPeACTBA 5 roauHu

MeronuTte Ha aMoOpTH3alud, NOJC3HUAT XXHUBOT U OCTAaTbYHUTE CTOiHOCTH ce npepasriexaaT KbM BCAKA JaTa Ha
H3TOTBAHC Ha ¢HHaHCOB OTYCT.
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Pumaxem EOOJ Dunancoe omuem
3a zoouHnama, 3aevpuieawia na 31 oexemepu 2018

Benexxu KbM GHHAHCOBHS OTUYET
3. 3HaYMMH cueTOBOJHH NOJHTHKH (MPOAbLJIKEHNE)
(e) HemaTepnannu akTuBH

() Hpusnasane u oyenka

HemaTepuanHute akTUBH, NPHAOOUTH OT JIpyxKecTBOTO, MMAII OTPAHHYEH MIOJIE3€H KHBOT, C& OTYMTAT O LEHA Ha
npunoOHBaHe, HaMaJieHa ¢ HaTpyNaHa aMOpTU3alus U 3ary6u ot 06e3LeHKH.

(ii) Iocneosawmu pazxoou

Pa3xoauTe CBBP3aHH C MOAAPHKKATA HA HEMATEPHATHH aKTHBH CE KaNUTAIIM3UPAT, CaMO KOraTo ce yBeIn4apa Obaeiiara
HMKOHOMMYECKa U3ro/ia OT aKTHBA. BCHUKK OCTaHANN pa3x0qu Ce MPU3HABAT KAaTo Pa3Xo/ B meyanOu H 3arybu B MOMEHTa
Ha TSXHOTO Bh3HHKBaHe.

(iii) Amopmuszayun

AMopTH3aIMATa Ce M3UKCIIABA TaKa, Ye Ja ce M3MHIIE [IeHaTa Ha MpuAoGHBaHe Ha HEMATepHATHUTE AKTHBH, HAMAJIEHA C
OYaKpaHaTa MM OCTaThYHa CTOMHOCT, Ha 0a3a MMHEHHHUA METOX 33 OUAKBAHUTE HM IOJNE3HH KUBOTH, KaTO OOMKHOBEHO
ce IpH3HaBa B ieyanbara wid 3arybata. HemaTepHanHuTe akTHBH Ce aMOPTH3UpPAT Ha 6233 NMHEHHUS MeTO/ B Tieuantu
M 3ary0H Bb3 OCHOBa HA OYAKBAHHA CPOK Ha ITIOJTIE3HHA UM JKHBOT OT Mecela, Ciie/iBall JaTara, Ha KOATO ca rOTOBU 33
ynotpeba. MeToauTe Ha aMOPTH3ALMSA, TOJE3HUAT KHUBOT U OCTATBYHUTE CTOMHOCTH ce TIpepasriexjaT KbM BCAKa JaTa
Ha H3TOTBsIHE Ha QuHaHCOBMA oTyeT. OuaKkBaHHUTE CPOKOBE HA MOJE3CH XKUBOT 32 TEKYILHA U CPABHUTEIIHUA NEPHOL Ca,
KaKTO CIe/iBa:

Tonesen :xuBOT
KoMmoTbpHa TeXHIKA 5-7 roguHu

(k) HaerHn akTHBH

JIM3MHTOBUTE IOTOBOPH, 1O CHJIATAa Ha KOMUTO Ha JIPYyKECTBOTO Ce NPEXBBPIIAT BCHYKU 3HAUMMHM PHCKOBE M U3TOM OT
COGCTBEHOCTTA, ce KNacupUIUpaT Kato GHHAHCOB JU3HHT. [[pH MbPBOHAYATHO NPU3HABAHE HACTUTE AKTUBH CE OTUYHTAT
[0 IO-HKCKATa OT COPaBEMTHBA CTOMHOCT M HACTOAMIA CTOMHOCT HA MUHHMMAMHWTE JM3MHIOBH IUlamanusa. Cien
ITbPBOHAYAITHO NPU3HABAHE, AKTHBBT C€ OTUHMTA CIIOPE] CUSTOROAHATA ITONUTHKA, IPHIIOKHMA 38 ChOTBETHUA AKTHB.

Bcuiku ocTaHAIN JOTOBOPH, KOUTO HE ca KNacHbRIUpaHH kKaTo (GMHAHCOR JTM3HHT, Ce KIAaCHPUUUPAT KaTo A0TOBOPH 32
OIIEpaTHBEH JIM3KHT, KATO CHOTBETHHTE aKTHBH, IpeIMET Ha NOTOBOpa HE CE MPH3HABaT B OTYETa 32 (PMHAHCOBOTO
ceeTosiHue Ha JlpyxectsoTo. [Ipes 2018 1 2017 roguna JIpy»ecTBOTO He € CTpaHa no JO0TOBOPHU 33 ()HHAHCOB JIM3HHT.

3) MaTepuajiHu 3anacu
MarepraTHUTE 3allach c€ OTYUHTAT 110 MO-HHCKATa OT TIXHATa ce0ECTOHHOCT W HETHA pealusupyemMa CTOMHOCT.

CeGecTofiHOCTTa Ha MaTepHATHATE 3allacH ce 6a3Hpa Ha TIPUHIMIIA ,,CPEIHO MpeTerfieHa LeHa”, i BKII0YBA PasXou 3a
HIpUIoOHBaHe Ha MATEPHATHUTE 3aMIaCH, MHTA H HEBh3CTAHOBHMH JaHBLH, KAKTO W BCUYKK JPYTH PasX0Ad OTHACSIIHU Ce
IO MpUBEXKIAHETO HAa MaTepHaHHUTE 3allacH O TAXHOTO TEKYLIO MECTOTIONOKEHHE W ChCTOSHHME — B TOBA UYHCIIO
TPaHCIOPT, 3aCTPaXOBKH, Pa3xoiu 3a cepTudmxanuda u Ap. CebecToliHoCcTTa Ha MaTepHAllHHTE 3aNacH BKJIIOYBA H
HaYMCIeHHTE 00€3LEHKH 3a IEpHOa.

HesapbpiueHOTO IIPOU3BOACTBO Ce OLICHABA Ha 0a3a IPEKHTE PasXo1d Ha MaTePUAlH, BbHILIHY YCIYTH U TP/, OTHACAILH
e J0 HeMPUKIIIOUEHH KbM Kpas Ha [epHoJia KIIMEHTCKU TOPBYKH.

HetHata peannuznpyeMa CTOHHOCT IpeacTaBlidBa IIpeanojaracMara IpoiakHa [CHa B HOpMAJIHUAA X0/ Ha CTOMNaHCcKaTa
IeHHOCT, HaMalieHa C HpHﬁJII/IGlI/ITe.TIHO OLICHEHUTE pa3xXxolu, HeOOXOIMMH 3a JOBbBpPIUBaAHE Ha HOPOAYKTA H 33
OCHIICCTBABAHS HA nponaxcGaTa.
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Pumaxem EOOJ Dunancoe omuem
3a 200unama, 3aevpwieauia Ha 31 oexemepu 2018

Benexxkn kbM QPHHAHCOBHSA OTYET
3. 3HaYHMH CYeTOBOAHH NOJHTHKH (MPOIb/IKEHHE)

(n)  PerucTrpupaH Kanuran

KanuransT Ha JIpyKecTBOTO € pasnpeeneH B asanoBe. Kamuranrbt Ha JIpy)kecTBOTO € HpelcTaBeH IO HCTOPHYEcKa
CTOMHOCT KbM JJaTaTa Ha PerHCTPAIHs.

(#) doxoau Ha HaeTH JIHLA
(i) Kpamxocpounu doxoou na naemu auya

TpynOBUTE U OCHTYPHTEIHH OTHOLICHIS ¢ pabOTHHIINTE H CIIyKHUTeNUTe B JIpY)KeCTBOTO Ce OCHOBABaT Ha pasnopeaduTe

Ha Konekca na tpyma (KT) u Ha pasmopenbure Ha NelCTBAILIOTO OCHIYPHTENHO 3aKOHOAATENCTBO B PemyOnmka
Bonrapus.

KpaTkocpouHHTe OOXOOW 3a mepcoHana Mof ¢opMarta Ha Bb3HArpaxIeHHs, OOHYCH W COLHAIHH IOIUIAINAHMA H
NpHIOOHBKH (M3HCKyeMH B paMKuTe Ha 12 MeceLia cJief] Kpasi Ha IIEPHO/Ia, B KOMTO NEpCOHANBT € HONOXKAI TPy 3a THX,
HIH € M3ThIHWI HeoOXOMUMHTE YCIOBHA) C€ TPHM3HABAT KATO Pa3xo] B OTYETa 32 JOXOIUTE B NepHofa, B KOHTO €
[OJI0XEH TPYOBT 3@ TSX WIH Ca U3MBIHEHH W3MCKBAHMATA 33 TAXHOTO IONyYaBaHe W KaTO TEKYIIO 3aibllKeHHE (clen
TpUCIIafaHe Ha BCHYKH IUIATEHH BeYe CYMH M IIOJIarallid ce€ yJAPbXKKM) B pa3Mep Ha HEJHCKOHTHPaHATa UM CyMma.
IObmkuMute oT JpyKecTBOTO BHOCKH IO COLHATHOTO M 3[paBHOTO OCHTypABaHE Cé NPU3HABAT KATO TEKYIL PasXxold H
3aIbJDKCHUE B HEOWCKOHTHPAH pa3Mep, 33a€IHO U B NIEPHOJA HAa HAUKCJEHUA HA ChOTBETHUTE JOXOMH, C KOMTO TE€ Ca
CBbP3aHH.

Havucnenus 3a nenonssan nnamen 200uiier OMnycKk

KbM Kkpas Ha oTdyetHHA TiepHoA JIpyXecTBOTO MpH3HAaBa KaTo 3aJbJDKCHHE HEIHCKOHTHPAHATa CyMa Ha OLICHEHHMTE
pasxomy 3a MIaTeH TOJMIIEH OTIyCK, OYakKBaHH Ja ObJaT 3alulaTeHH Ha pabOTHHUMTE U CIY>KHTEJMTE Npes CleABamy
OTYETHH MEPHOIH B 3aMsIHA HA TPyJa MM 32 M3MHHAJIAA OTYETEH [epHo[, KaKTO H ChOTBETCTBAIMTE HA TE3H JOXOAU
Pa3XO/H 33 COLMATIHO H 3APaBHO OCUTYPSBaHE, KOUTO paboTONATENAT IbKH BEPXY TE3H CyMH.

(i) Hvnzocpounu 0oxo0u Ha Haemu Iuua
o Hnanoge ¢ depunupanu enocku

Tlnas ¢ neuHUpaHyu BHOCKH € IUTAH 32 JOXOIM CJie]l HallyckaHe, CIiope]] KOMTO IpyKeCTBO IUIallla BHOCKH Ha APYTO JIULE
M HAMA HUKAKBY NPABHH WIH KOHCTPYKTHBHHM 3aJbJDKSHHS [1a IUTAIla TONBIHUTEHH CYMH ClieZl TOBa. [IpaBUTeNCTBOTO
Ha BBirapus HOCH OTrOBOPHOCTTA 32 OCUTYPSBAHETO Ha IIEHCHH IO MJaHOBe 3a JepHHMpaHH BHOCKH. Pasxomute mo
aHraxxuMmeHTa Ha JIpy:KeCTBOTO Ja mpeBexk/a BHOCKH M0 IUTaHOBeTe 3a Je(HHUpaHH BHOCKH c€ NIPH3HABAT B NEYANOH H
3ary0m Tekywo. 3aqbDKeHUATa 32 TIPEBEXAAHe Ha BHOCKY IO IUIAHOBeTe ¢ Je(MHUpaHW BHOCKM C€ NPH3HABAT KaTo
Pa3x0[H, KOTaTo CEBP3aHUTE YCIIYTH Ce [IPefOCTaBAT.

o ITnanoee c dedhunupanu 0oxoou (obe3wjemenun NP REHCUORUPANE)
Tnau ¢ neduvHupand JOXOMHM € TUIAH 32 JOXOIM Clel HallyCKaHe, pasiiyeH oT IUlaH ¢ AepHHHpaHH BHOCKH. HeTHoTO
3afb/DKEHHe Ha JIpyXecTBOTO 3a IIAHOBE ¢ Je(QUHMpaHU JOXONW C€ H3UMCIABA KaTo ¢€ NpPOTHO3Hpa cyMmara Ha

ObaenuTe JOX0AH, KOUTO CIIYXHTCIHUTE Ca l'IpI/IlIO6I/UII/I B 3aMsHA Ha CBOHMTE YCIIYTH B TCKYLLHAA U NPEAXOIHH NEPHOIN,
M TO3U A0XO0J C€ JUCKOHTHPA, 33 Aa €€ ONPEAC/IF HEroBaTa HaCTOAIA CTOMHOCT.
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Pumarem EOOJ Dunancos omuem
3a zoounama, 3asvpweauia na 31 oexemepu 2018

Benekkn kbM pUHAHCOBHS OTYET

3. 3HAYMMH CHETOBOJHH NOJUTHKH (NPOAL/IKEHHE)

(i) /loxonW Ha HaeTH JIHUA (NPOABJIKEHHE)
(ii) Hvazocpounu doxoou na naemu auya (rpodviscenue)

Jpy*ecTBOTO MMa 3aIBIDKCHME 3a M3MUIAIIAHE Ha JNOXOJ NPH HAIyCKAaHe HAa Te3H CBOM CNYXHTEIH, KOHTO Ce
TIEHCHOHUPAT B CHOTBETCTBHUE C H3UCKBAHUATA Ha WII. 222, an. 3 ot Kozekca Ha Tpyna (KT) B Bvarapus. Cho6pazHo Tesn
pasnopen6u Ha KT, npn npexparsisane Ha TpyIOBHA AOTOBOP Ha CIIyXKHTeJ IPHAOOH NPaBo Ha MeHCH, paboToxaTesT
My M3IUTAlla OOe3lIeTeHHe B pasMep Ha JBe MeceuHM OpyTHM paboTHHM 3ammaTu. B cioyuai, e paGOTHHMKBT Wiu
CITY>XMTENAT MMa HaTpynaH cTax B JlpykecTBOTO 0T 10 ¥ noBeye roWHH KbM JaTaTa Ha MEHCHOHHpaHe, 06e31eTCHUETO
€ B pa3Mep Ha LIeCT Mece4YHy OpyTHY paGoTHY 3amnaTy. B nomsiHenue, ceriacHo Konexktusaus Tpynos norosop (KT]I),
B ciia oT foyu 2014 r., B ciyyail, 4e paGOTHHKBT HITH CIY)XHTENAT UMA HATpynaH ctax B JIpyxecTBOTO 15 roauuu
CYHMTaHO OT JaTaTa Ha MPHUBATH3ALMATA My, O0E3ILETEHHETO € B pa3Mep Ha 8 GpYTHH 3amiaT. 3a M3NNaliaHe Ha
3aBHIICHOTO Bh3HATPAKAEHHE € HEOOXOAMMO CITYXKHUTENIAT 12 YIPaXHH NPABOTO CH Ha MEHCHA B CPOK OT JIBA MECELA OT
Bb3HMKBAHETO My. C4MTaHO OT OKTOMBPH 2014 roauna o6e31IeTEHHETO ce yBeIiuaBa 1 ¢ 110 25 JIB. 3a BCAKA MPOCTyKEHa
TOIMHA HEMPEKBCHAT TPYAOB CTaX B [[pyi#eCcTBOTO, KaTO TO3H pasMep € npomeHeH Ha 30 1B. oT Mecen tonu 2017 .

B Benexka 20 ¢ onosectena ¢yMaTa Ha HAYMCJIICHOTO 3aJbJDKEHHE, KAKTO U OCHOBHUTE HOIMyCKaHud, HA 6a3aTa Ha KOHTO
€ M3BbpIUCHA OLICHKATa My.

CobriacHo nzncksanuaTa Ha MCC 19 Jloxoau Ha HaeTw iuua JpyecTBOTO IPH3HABA 3aIbIKCHNUS 38 00e3MeTeHns npu
TIEHCHOHHPAHe, KOHTO ce H34YHCNABAaT Ha 0a3zaTa Ha KpeIuMTHHA MeTOx Ha NMPOTHO3MpPAHMTE eAUHMUH. I1eHCHOHHMAT
AHTaKUMEHT TIPEICTaB/IABa HACTOSAIATA CTOMHOCT Ha AehHHHPAHOTO NEHCHOHHO 3aObIKEHHE KbM /1aTaTa Ha 0TYETa 3a
(puHaHCOBOTO cheTOAHKE. HacTosmara CTOMHOCT Ha NeHHUPAHOTO 32 XbIKEHHE Ce ONpPE/IENs Mo POTHO3HUTE GbIeImH
U3XO/SIIH NAPHYHHA HOTOLH, AUCKOHTHPAHH C OTIPeNIeIIeH INXBEH NPOLICHT.

Crope M3KCKBAHETO HA CTaHJAAPTa NPOLEHTHT, C KOMTO IIE Ce AMCKOHTHPA 3aIbKEHNETO TPAOBa Ja ChOTBETCTBA Ha
NasapHATe NOXONM KBM JaTa HAa CYETOBOXHMA GamaHc, kaTo OOMKHOBEHO C€ CUMTa, Y€ TAKbB MPOLIEHT HOCAT
IbPBOKaYECTBEHUTE KOPTIOPaTUBHHU o6nuraimu. IIpu ycoBye, Ye HAMa pa3sBHT KAlIMTATIOR Na3ap ClieJBa Ja C6 H3M0J3BaT
NasapHUTEe JOXONM Ha NPABHTEICTBEHHUTE OONHMIAlMK. YauyHO € ChINO TaKa, KaTo MPOLEHT HA NMCKOHTHPAHE 1a ce
u3M0o/I3Ba H ObIellaTa HOpMa Ha BB3BPAIAEMOCT HAa aKTHBMTE Ha NpeinpusATheTo. W3ron3BaHaTa KbM Kpas Ha
NPEAXOHHA NEePHOJ HOpMa Ha IMCKOHTHpaHe 2 % € npepasrienaHa, KaTo 3a TeKyllaTa OUEHKa € IpHIoxkeHa 1.25 %
rOJMIIHA HOPMA HA JMCKOHTHPAHE.

Ypes KpeauTHus MeTo/ Ha NPOTHO3UPAHUTE € MHHILH:

® C¢ ONpEnens Kakpa 4acT OT AOXOJUTE Ce OTHACST 32 TEKyIUMA NEPHOI H KAKBa YaCT 3a NPEIX0JHH IEPHOIM H Ce
NpaBH TPHOJM3HTENHA OUEHKA (AKTIOEPCKH NPeXNONOKEHHA) OTHOCHO JeMorpadckure MpOMEHTHBH (KATO
TEKYy4ECTBO M CMBPTHOCT Ha HA€THTE JIUIA) U (HHAHCOBUTE MPOMEHJIMBH (KaTO ObAel0 HAapacTBaHE Ha
3aIJIaTHTE), KOUTO Ilie TIOBJIHSAAT BPXY CTOMHOCTTA HA NOXO/IHUTE;

® TakKa ONPEIeNeHUTE NOXOAM Ce JUCKOHTHPAT C OFJIe] OTPe/IeNITHETO Ha HACTOAILATA CTOMHOCT Ha 3abIKEHHETO
32 M3MUlallane Ha AepUHAPaHH JJOXOIH ¥ Pa3XOIHTe 3a TEKYI TPY/IOB CTAXK;
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Pumaxem EQOJ Dunancoe omuem
3a 260uKGma, 3a8vpiisania ra 31 oexemepu 2018

Bejie)kKH KbM (PMHAHCOBHSI OTUET
3. 3HaYHMH C4EeTOBOAHH NMOJHTHKH (MPOALIKEHHE)
(i) oxoau Ha HAeTH JHLA (MPOAbJIKeHHE)
(@) [Tvazocpounu 00xo0u Ha Haemu 1uya (RPoodvANCeHUE)

Pa3xoauTe 3a TEKyIl ¥ MHHAN TPYJOB CTaX M JHXBara BbpXY I1acHBa MO IUIaHA ¢ AepHHMpPaHK JOXOJAH CE NPH3HABAT B
neqanbure U 3arybure 3a nepuona. [peolieHKHTe Ha NMAcHBa Mo IJIaHA ¢ AebuHUpaHH A0XonM (aKTIOepcKaTa medanda
WiH 3ary0a) ce MpU3HABAT Ipe3 JPYruTe BceoOXBaTHH NOXOAY B HepasnpeeieHaTa nedanta. I[JeHcHOHHNTE pa3xonu ce
HAYKC/IABAT HWIM OTHACAT B NMevayrOure W 3ary0uTe 3a meproja Ha MpOCTyXBaHe Ha ChbOTBeTHHTE cayxuTenu. Koraro
pasxXomuTe 33 MUHAI TPYIOB CTaX €4 BeUe YCTAHOBEHH, Te Ce NMPHU3HABaT He3a0aBHo.

Cymara, OT4eTeHa B 0THeTa 33 (PHHAHCOBOTO CHCTOSHME, MPEICTABIABA HACTOSLIATA CTOMHOCT HA 3albIDKEHHATA HA
JIpyKecTBOTO 3a 06e31IeTeHHA NPH NIEeHCHOHHPAHE.

o Hoxoou npu npexpamaeane

Jloxoau Ipu NpekpaTsdBaHe ce NMPH3HABaT KaTo pa3xol, Korato J[pyXecTBOTO Ce € aHraXHpayo sicHo, 0e3 peanHa
Bb3MOKHOCT 32 0TKa3, ¢ odHIHaNeH ToapoOeH IUIaH, ¢ KOHTO WM 1a MpekpaTH pabOTHH OTHOLIEHUA NPeAN HOPMallHaTa
Jlara Ha MEHCHOHMPAHE, WITH Ja IPeIoCTaBH 06e3MeTeHIs NPH NIPeKpaTaBaHe, B pe3yITaT Ha NIPeAJI0KeHUE, HATIPABEHO
33 HaChbpyaBaHe Ha JOOPOBONHOTO Hamyckane. JJoXonH NpH IpeKpaTABaHe 3a JOOPOBONHO HAaMyCKaHe ¢a NPH3HATH KaTo
pasxo, ako J[pyxkecTBOTO € OTHPABHIO OGHIMAIHO NpeoKeHHe 3a TOOPOBOIHO NMpeKpaTsIBaHe, H € BEPOATHO, ue
oteprara we ObAe npHeTa, a GposT Ha IPHETUTE MOXKE 1a C€ OLIEHH HaJeXIHO. AKO 00e31IeTeHHs ce ABJDKAT 33 NoBeye
oT 12 mecena cnejl Kpas Ha OTYETHHA [IEPHOJ, Te €€ NMCKOHTHPAT 10 TAXHATA HACTOALIA CTOHHOCT.

(k) Tlpuxoan
(i) Ipuxoou om ycayzu

JIpyeCTBOTO OKa3Ba TEXHHUYECKO MEXKIYPEMOHTHO obcmyxeane. Jlo 1 sHyapu 2018 r. mpHxoxu ce npu3HaBaxa Ha 6a3a
MeTO/la CTeNMeH Ha 3aBbplieHOCT Ha ycnmyrara. Cnopea MC®O 15, ako ycnyrure 1o eMH JOTOBOP ¢ M3ILIHABAT B
PasIHYHH OTYETHH NEPUOAH, TOTAaBA BB3HATPaXHECHHETO ce pasmpenels Ha Oa3saTa Ha OTHOCHTEIHATa CIPABEN/IMBa
CTOMHOCT Ha pasnuYHHTe yernyrd. Ofinata cToiiHOCT Ha Bb3HArpaxICHHUETO 3a YCIIYTH €€ PasNpeesii 3a BCHUKH YCIyTH
Bb3 OCHOBA HAa CAMOCTOSATENHHTE UM MpPOJaXHH LEHH. CTOMHOCTHTE HAa MPOJAXHMTE IICHM Ca ONpeJelICHN CTopen
LIEHOBHA CIHCHK, IO KO#TO JIpy>KecTBOTO MPOJaBa yCIyTHTE B CAMOCTOATEIHM CACIIKH.

JIpy>KeCTBOTO yJOBIETBOPSBA 33 IbIDKEHHETO 32 U3ITBJIHEHHE HA YCILyTHTe U NPU3HABA IPUXOJM OT YCIIYTH ¢ TCUCHHE Ha
BPEMETO, aKO € CTAa3eH eUH OT CeAHHTE KPUTEPHH:
¢  KJIHEHTHT eAHOBPEMEHHO MOJy4YaBa U MoTpe0aBa MOI3UTE OT YCIYTUTE;
e B pe3ynTaT OT AeiiHOCTTAa Ha J[pY)eCTBOTO ce Ch3fapa MIH TOfo0psABa aKkTHB (HAaNpHMeEp HE3aBHPIIEHO
[POM3BOACTBO), KOMTO KIHEHTHT KOHTPOIMPA B XO/Aa HA CH3AABAHETO UM MOJ00PABAHETO HA aKTHBA; HIH
e B pe3ynTaT OT AeiiHocTTa Ha J[pyKECTBOTO HE CE Ch3/1aBa aKTHB C alTepHaTHBHA ynoTpeba 3a J{pyxecTBOTO H
TO pasmonara ¢ 00BbP3BALIO NPaBO Ja MOMYYH IDIAINAaHe 33 H3BbpIIeHATa KbM ChOTBETHATA JaTa AEHHOCT.

3a BCAKO 3a0b/DKEHME 33 W3MbJIHEHHE, YIOBIETBOPEHO ¢ TEUEHHE Ha BpeMeTo J[pyKecTBOTO MpH3HABA MPUXOIUTE C
TEUEHHE Ha BPEMETO, Ype3 H3MepBaHe Ha Hampeabka (eTall Ha 3aBBPILISHOCT), MOCTHTHAT OT HEroO, KbM ITbIIHOTO
YIOBIETBOPABAHE HA 3aIBDKEHHETO 32 M3IbIHeHUe. [Ipy n3MepBaHeTo Ha HanpeabKa LENTa € Ja Ce ONMIle JeHHOCTTa
Ha JIpy»KeCTBOTO 110 NPEXBBPISHETO Ha KOHTPOJIA BEPXY YCIYTHTE, KOMTO ca 00elaHN Ha KIMeHTa (T.€ y0BJIETBOPABAHE
Ha 3aJBIDKEHMETO 33 H3MbIHEHHE Ha NpeAnpusTHeTo). JIpyXecTBOTO IpHIara €JMHEH METOJ 33 W3MEPBAHE Ha
HAIpeabKa 33 BCAKO 3aXbIDKEHHE 33 W3ITbJIHEHUE, YIOBIETBOPEHO ¢ T€UeHUE Ha BPEMETO, M TO NPHIIATa TO3H METO.
MOCNIENOBATEHO 3@ CXOMHH 3aJb/DKCHHA 33 M3MbJIHEHUE W NMPU CXOAHH obcrosTescTBa. ETameT Ha 3aBBPINCHOCT 34
omnpeeNdHe Ha CyMaTa Ha MPHX0Ja, KOMTO [a ce npus3Hae ce oleHABa Ha 0a3aTa Ha aHANM3 3a H3BbpIIeHaTa paboTa.. B
Kpas Ha BCEKH OT4eTeH meprol JIpyXecTBOTO U3MEpBa OTHORO CBOA HANpe bK KbM ITBIHO YpekJaHe Ha 3aIbIDKSHHETO
32 M3MTbJIHEHHE, YAOBJIETBOPEHO C TEYEHNE Ha BPEMETO.
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Pumarem EOO/ Dunancoe omuem
3a 200unama, 3asvpueania na 31 oexemepu 2018

BenekKH KbM (pHHAHCOBHS OTYET
3. 3Ha4YHMH C4eTOBOAHH MOJTUTHKH (MPOABLIKEHHE)
(¥) IIpuxoau (MpoanJKeHHE)
(ii) Ilpuxoou om naem

HpId'XOI[PITe OT HA€MH Ha aKTHBH C€ NPHU3HABAT B nedyandu u 3ary6H II0 THHECH METOJ 3a NEpro/Jia Ha HaeMa. HOJ’Iy‘{CHI/I
OONBJIHUTENHN IUTAIaHMYS CE€ MPU3HABAT KaTO HEJICIMMa 4acT OT o01Ha IMPHXO0J OT HAeM 3a IICPHOJa HA HaeMa. an/IXOI[H
0T HAcM OT JaACHHU 3a MPCHACcMaHe OT I[py)I(eCTBOTO HMOTH C¢ IIPU3HABAT KaTO APYru JOXOAH.

(iii) Ilpoodasicba na mamepuanu u RemeKyuju AKMUEU

IlewanOure MM 3ary0uTe, BB3HMKBAIM NpH NpojaxfaTa Ha MMOT, MAllHHA WIH CbOPbXkeHHe, ce (OpMUpaT OT
MPUXOIHTE OT Ipojaxs6aTa, GanaHcosaTa CTOHHOCT Ha aKTUBAa KbM MOMEHTA Ha OTITHCBAHETO M PA3XOAUTE 32 NPOAakOa.
Ieyanbute/ 3arybute ce kmacHdMUMpaT W MPEACTABAT HETHO CLOTBETHO kaTo Jpyru moxomd / JIpyra pasxomu.
AHaNOrHYHO ce OTYHMTAT M mpofaxOuTe Ha Matepuann. Te ce NMPU3HABAT KbM OMNPENEIEH MOMEHT, KOTaTO KIIHEHTbT
TIOJY4H KOHTPOJ BBPXY TAX.

()  JIu3uur
IInawanua no nusunzoeu 0o2osopu

[namanuksaTa MO ONMEPATHREH NM3MHI Ce NPU3HABAT B IedyanOW U 3ary6u Ha Gasa NUHEHHHA METOJ 33 MEpHOJa Ha
JIM3MHrOBHs A0roBop. [lomyyenn nONbAHUTENHY NNAIIAHUS c& IPU3HABAT B NeYa0u u 3ary0u KaTo HepasaesHa YacT OT
O0IIMTe MTH3MHIOBH PA3XO[M IIPe3 MepHoja Ha JOToBOpa. MUHHMAIHKTE JTH3VHTOBM BHOCKH TIO (DMHAHCOB JIU3UHT Ce
PasmpesieNiaT MexAy (QUHAHCOBM PasXOJd H HaMAIABaHe HA HEYpeICHHUTC 3aabiDkeHHs. DMHAHCOBMTE Pa3sXOAH Ce
pasmpefensT KbM BCEKM NEPUOJ 33 BPEMETO HAa JM3HHTOBHA CPOK Taka, 4e [ia ¢e ITOCTHIHE NOCTOSHEH MEPHOIHYEH
JIMXBEH IIPOLIEHT HA OCTAThKa OT 33ABJIKEHHETO.

Onpedensane 0anu 0a0eHO CHOPAZYMEHUL CoOLPHCA NUIUHE
IIpyn Bb3HHKBaHE Ha CNOpasyMeHueTo, J[pyKecTBOTO ONpeae)is JajlH TO €, HIH ChAbPKA TH3HHF.

Ilpy BB3HWKBAHE HMIW CNEJ NOBTOPHA OLEHKA HA CTOPasyMEeHHE, KOETO ChOBPXA IIH3WHT, JIpyXeCTROTO pa3fen
IIANAHNS W APYry M3WCKBaHY BB3HATPAXICHNA IO TOBA CHOpasyMEHME, Ha TaKMBa 3a JIU3HHF, H TaKWBa 3a APYTH
€JIEMEHTH, Bb3 OCHOBA HA OTHOCHUTEJHHMTE MM CIIPAaBEIJIMBH CTOMHOCTU. AKO [[pyKecTBOTO 3ak/iOuM, de 3a JaieH
(hMHAHCOB TH3WHT € HEBB3MOXKHO Jia C€ Pa3eIAT IUIAIAHUATA HANCKIHO, aKTUB M TIACHB Ce MPU3HABAT B PasMep, PaBeH
Ha CHpaBeIMBATA CTOHHOCT Ha Ga30BHA aKTHB; BIIOCISICTBHE TACHBBT CE HAMATISABA, KOraTo C& U3BbPIUBAT IUTAIIAHHATA,
H ce MpU3HaBa BMEHEH (PMHAHCOB Pa3XoJ BBPXY IACHBA KaTO Ce¢ M3MOi3Ba AudepeHUNaNHUAT JHXBEH IIPOUEHT Ha
Hpy*kecTBOTO.

(M) @®unHAHCOBH NPHXOIH H pa3xoan
DHHAHCOBHTE PA3XOAM BKIIOYBAT GAHKOBH TAKCH M KOMHCHOHHH, ABJDKMMH NPH peau3upate Ha GaHKOBHU OIEPAIUH ¢
TbPrOBCKHM KOHTpareHTH. Ileyanbu u 3arybu oT BalyTHH KYPCOBH Pa3JIMKH ce MPEACTABAT HETHO WM KaTo (PUHAHCOBH

NPUXOAM, HIM KaTo (UHAHCOBM PasXxoiy, B 3aBUCHMOCT JANH BaJlyTHHTE KyPCOBH PAa3NIMKH MPEACTABISABAT HETHA
nevyanta Win HETHA 3aryba.

duHAHCOBHUTE pa3sxoJn BKIOYBAT W Pa3sxoiu 3a JIMXBH OT OUCKOHTHPAHE Ha 3aJbIDKCHHETO Ha I[py)KeCTBOTO 3a
U3ITAllaHe HA JOXO0AW Ha MepCcoHaNa Npy IIEHCHOHHpPaHe.
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Bejiexkku KbM (PUHAHCOBHS OTYET

3. 3HAYHUMH CYeTOBOAHHN MOJHUTHKYU (POXBIKECHME)
(1) [Janbou BbpXy Joxoaa

JaHbKET BbPXY NedanbaTta 3a roJMHaTa BKIIOYBA TEKYIIH 1 OTCPOUYEHH JaHBIH. JJaHBKBT BHPXY Neuantarta ce NpH3HaBa
B NieqasIOn ¥ 3ary0H, ¢ H3KIIFOUEHHEe Ha TO3H, OTHACHII CE 32 CTATHH, KOUTO Ca NPH3HATH JUPEKTHO B COOCTBEHMS KamnuTal,
HITH B IPYT BCEOOXBATCH AOXOL.

Texyuy oanvk

TCKyIJ.[PLﬂT JaHbK € OYaKBAHOTO AaHBYHO 3aAbJDKCHHE WM B3€MaHE BLPXY obymaraemara mevyanba wWiM 331')’68 3a
roavuHarTa, nppmaral‘/‘nm JAaHbYHHUTC CTABKH BJIC3JIH B CHJTa WM 110 CHIUICCTBO BBBECACHHU KBM OTUYCTHATA OaTd M BCUYKH
KOPEKIIUM 32 AbJDKMMH JaHbLHA 38 NPEAXOAHU T'OAUHHA. Telcymme JaHbYHHA 3aJbJDKCHHA BKIIOYBAT CHINO BCAKO TaAHHBYHO
3abJHKCHUE Bb3HUKBALLO OT ACKNAPUPAHETO HA AUBUJACHTH.

Omcpouen 0anwk

OTCpO'-IEHl/lTe AaHbLE C€ U34YHCIABAT BbPXY BPEMCHHHUTE PA3IMKU MEXY CYMHTE Ha aKTUBUTE U ITACUBUTE, IIPUIHATH
BbB (I)HHaHCOBI/I}I OTYET, U CYMUTE M3NOJN3BAHH 34 JAHbYHH LIETTH. OTCPO‘ICH JaHbK HE C€ IIDU3HABA 34

® BpPEMEHHH PA3iMKH OT IbPBOHAYANHO IPH3HABAHE HA AKTHBH W TIACHBM MPH CHAEJIKA, KOATO HE € OH3HeC
KOMOWHALUSA ¥ KOATO HE 3acAra nevyanou U 3ary0H, HUTO 3a CUETOBOJHH, HUTO 32 JaHbYHH LEITH;

® pa3IMKH CBBP3aHH C WHBECTHIMH B JbINEPHV TPEANPHATHS H CbBMECTHO KOHTPOJHMPAHH IPEATPUSTHA
JIOKOJIKOTO € BEPOATHO, Y€ T HAMA 1a UMAT 00paTHO NMpOABIEHHe B 0003pHMOTO OBLAELIE; U

e o0naraeMu BpeMEeHHH Pa3/IiKH Bb3HHUKBALIY OT TbPBOHAYAIHO MPH3HABaHE HA PEIyTALHA.

OTCpO‘{CH JaHBK C€ OLEHABA MO JaHBUHHUTE CTABKH, KOUTO CC€ OUaKBa Jia CC MNpHIaraT 3a BpEMEHHHUTS Pas3/iMKH, KOraTto
T€ C€ NPOoABABAT 06paTHO, Ha Ha3aTta Ha 3aKOHH, KOUTO Ca B CHJIa WJIH Ca BEBCACHH 110 CHIIICCTBO KBM OTUECTHATA JaTa.

OTCpO‘{eHHTe JaHbYHH aKTHBH ¥ IIACHBH C€ KOMIICHCHUPAT CaMO aKO UMa IIPaBHO OCHOBAHHC 3a NPHCTIAAAHE HA TCKYLITH
JaHBYHH aKTHUBH U ITACUBH, U T€ C€ OTHACAT OO0 JaHbLH BBPXY redardaTa HAJIOXKCHH OT €IHH M ChIUHM JAHBUHH BIACTH.

AKTHB II0 OTCPOUYEHH JIAHBIM C& HAUHCIIABA 38 HEH3IION3BAHUTE JaHBUHH 3ary0H, KPEIUTH U IPUCTIANAIIN C& BPEMEHHH
Pa3nMKy, JOKONKOTO € BEepOATHO Obiellla obnaraema neyanba fa ObJe HAMYHA, CPElLy KOATO Te Aa MOTaT naa Owjaar
minon3eaHu. OTCpOYEHHTE JaHBUHH aKTHBH C€ NpETIeKIaT KbM BCSKa OTUETHA JaTa U ce HaMamsBaT JOKOIKOTO HE €
BEpPOATHO NoBede ObIela H3rofa fa Oble pealusHpaHa.

IIpu onpenendHETO HA TEKYILUS M OTCPOUEHHA HAHBK JIpyXKeCTBOTO B3eMa NpelBu/ edekTa OT HECUTYPHH NaHbYHW
MO3MIIMK M K NOIBJIHUTEIHN AaHbLUM MM JTHXBH MOKE 1a €a ObIDKUMHU. HpyXKeCTBOTO cMATa, Y€ HAYMCIICHHATA 32
JaHBYHM 3a0bJDKCHMA Ca afcKBAaTHU 34 BCHUKHM OTBOPEHU AaHBUHH FOJUHM Ha 06a3aTa Ha OILIEHKATa Ha MHOTO (hakTopH,
BKJIIOUNTEIHO HHTEPIPETHPaHe HAa JAHBYHM 3aKOHH M NPEIHUMICH ONHT. Ta3su OolieHKa ce OCHOBAaBA Ha MPHOIM3HTENHH
OLIEHKH U AOIyCKaHWsA M MOXe€ Ja BKIIOYBA NPELEHKH 3a Obrely cbOMTHA. Moke Na ce mosBH HOBa MH(opMarus,
cnopen koATo Jpy)KeCTBOTO [a IPOMEHH CBOMTE IIPELCHKH 3a aJeKBATHOCTTA HA CBINECTBYBAIHTE AAaHbYHH
3aIBJDKCHNS; TAKMBA IPOMEHH B JaHbYHHATE 3a1bJKeHHs OMXa 3acerHalii pa3xo/ia 3a JAHbLH B MEpHOa, KOTaTo TaKoBa
onpegensHe 6bae HaNpaBeHo.
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Pumaxem EOOJ Dunancoe omyem
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Benexkn kbM pHHAHCOBUS OTYET
3. 3Ha4YNMH C4eTOBOAHH NOJHTHKH (IPOALJIKEHHE)

(0) Hopu cTaHAAPTH U Pa3siCHEHHS, KOUTO He Ca MPHJIOHEHH MO-PaHo

Hsikou HOBH CTaHJapTH, MPOMEHU B CTaHJAPTH U Pa3sicHEHHUs, 0400peHH 3a npinarane oT EK, Morar aa 6saaT no-paHo
TIPWIOKEHH B FOJVIIHHS ITEPHOJ, 3amouBall ciiel 1 aHyapu 2018 r., BBIPEKH e BCE OLIE HE Ca 3aJbJDKUTEIIHA NpeIn
criepsai nepuoa. Tesu npomenn B MCPO He ca 611K NMo-paHO MPUIOKEHH NPH U3TOTBAHETO HAa (PMHAHCOBHA OTHET.
Jlpy’eCTBOTO He TIaHHpa Ja TpHIara Te3W cTaHIapTH No-paHo. KBM JaTaTa Ha M3TOTBAHETO HA (PUHAHCOBMS OTHET,
PBKOBOJACTBOTO CMATA, Ye MPUIAraHeTO Ha TE3H PEBH3HpPAHH CTAHAAPTH, HOBH pa3fiCHEHHA W NPOMEHHU B CTaHIAPTH B
Objele, criel KaTo ca o00peHH 3a npunarase oT EpponeiickaTa koMucHs B EBponelickus cbi03, He Ce 04aKBa Aa 3acerHe
3HAYUTENHO (PUHAHCOBUSA OTUET.

Cmanoapmu, pasacHeHUs W NPOMEHU 6 CINAHOGPMN, KOUmMoO He ca Ouau npunodcenu no-pano — 0000penu 3a
npunazane om EK

e MC®O 16 /Tuzunz

MC®O 16 3aMeHA CBIIECTBYBAIMTE 0 MOMEHTA HACOKH 33 OTYWTAHE HA JIW3UHT, BrmouutenHo MCC 17 Jluzsune,
KPMC®O 4 Onpedensne danu dadeno chopasymenue coovpaca nusunz, IIKP-15 Onepamugen nuzunz-Cmumynu u ITKP-
27 Oyenasane Ha CoOBPICAHUETNO HA ONEPAYUY, BKTIOH8aWI npasHama opma Ha ruzune. CTaHAAPTHT BJIKM3a B CHNIA 38
OTYETHH NEepHOAH, 3aI0YBAIIM Ha WiH cien 1 sHyapy 2019 r. PasnoTO npunarane € paspenieHo 3a ApyKecTBa, KOUTO
npwiaraT MC®O 15 Ha MM npeay faTtaTa Ha TbpBOHAaYaaHO npunarane Ha MC®O 16.

MC®DO 16 BbBexaa eauHeH, 0anaHCOB CUETOBOJEH MOJEN 32 OTYWTAHE Ha JHM3WHIAa OT JIM3HUHIOMONYYaTelure.
JIM3HHrOMONYyYATENAT IPM3HARA AKTHE 32 IIPABO HA MON3BAHE, IIPECTARIISBALL HETOBOTO NIPABO HA NON3BAHE Ha 6230BUS
AKTHB ¥ JIM3HHTOBO 3aJb/DKEHHE, KOETO MPeCTaRNIsABA 33b/DKEHNETO MY Ja M3BbpIIBA JIM3WHTOBH TUTalaHud. Mma
H3KIIOUEHHS 32 TPU3HABAHE 33 KPATKOCPOYHH JIOTOBOPH 3a JIM3HHT M JIM3MHIH ¢ HUCKA CTOiHOCT. CUeTOBOJHOTO
TpETHpaHe OT CTpaHa Ha JM3MHIOAATENs MPOXb/IKaBa Aa ObJE CXOJHO HAa HACTOALIMS CTAaHAAPT, T.€. MPOIBIDKABA CE
Knacu(pUKAUATA Ha JIM3UHTA KAaTO (PUHAHCOB MM ONEPATHBEH.

B nonbiHEeHHe, CBUIHOCTTA HA pa3sxOJAWTE, CBbP3aHU € Te3H AOTOBOPH 3a JIM3HHI, Ie ce npoMeHu xato MCODO 16
3aMeCTBa JIMHEIHIA METOA Ha OTYMTAHE HA Pa3XoAUTE MO ONIepaTHBEH JIM3UHT ¢ aMOPTH3ALMOHHH OTYHCIICHHA 3a IIPaBo
Ha NON3BaHe HA aKTHBUTE H PA3XO/H 33 JIUXBH II0 TU3HMHTOBHTE 3a1b/KECHHA.

Jpy}XecTBOTO € NPUKIIOYIIO CBOATA TbPBOHAYANHA OLCHKA HAa NOTEHIHANHUA eekT BEpXy CBOA (PHHAHCOB OTHET, HO
BCE OIlle HE ¢ IPUKIIOYIUIO HAITBJIHO IeTallTHAaTa CH olleHKa. KbM MoMeHTa, JIpy>KecTBOTO He € HAEHTH(ULMpaNo
CBINECTBEHN JOTOBOPY 3a ONEpaTHBEH JH3WHT ¢ HEOTMEHHMH JHM3MHTOBH BHOCKH, 110 KOWMTO Ja € cTpaHa. Peannwure
ethexTH OT NMpHIaraHeTo Ha cra”iapTa oT 1 sHyapu 2019 r. MoraT ga ce NPOMEHIT, Thi KaTO M HOBHUTE CUETOBOAHU
NOJTHTHKH GHUXa MOTJIM [a C€ NPOMEHAT, 0KaTo Jpy»KecTBOTO He MPEACTAaBU CBOUTE IbPBH (PMHAHCOBH OTUETH, KOBTO
BKJIIOYBAT JaTaTa Ha IbpBOHAYAIHO NIPHIAraHe.

OnpeQenane danu 0adeHo cnopasyMeHue CoObPHICA NUIUHE

PBKOBOACTBOTO cumMTa, 33 chluecTByBainure kbM 31 nekemepu 2018 r. mororopy, 4e He OM HacTBIWIA pa3jMKa B
Knacu(UKauMATa HAa IOTOBOPH, KATO ChIOBPKALIW JIM3HMHT, KakTo cbriacHo onpenencHueTo Ha MCC 17 1 KPMCQO 4,
Taka U chrilacHo onpezaeneHueTo Ha MCOO 16.

Ipemunasane

IpyxkectBoTo e H3bpano ma npwioxun MCDOO 16 nmsproHadanHo ot 1 sHyapr 2019 r. xato H3non3Ba MOIU(UIHMpPaHUs
pEeTPOCIEKTHBEH TOOXO0J, KaTo TO3M H30paH MeTon ce OTHacA 3a BCHYKH JHM3WHTOBM JOoroBopH. Ilpm npunarane Ha
MOIMGHUIHPaHA PETPOCIIEKTHBEH IMOIXOA KbM JIM3MHTHTE, KOMTO ca OWIM Ipelu ToBa KIacMGHLMPAHU KaTo
onepatuBHU c¢hriacHo MCC 17, mu3uHrononyvaresnsT Moxke Ja uzbepe Ha 0aza oTAENEH JM3WHIOB JOTOBOP JANH 1a
TIPUJIOXKH OTIPEIENCHH TIPaKTHYECKU OCBOOOK IaBaHUA NIPY NPEMUHABAHETO. JIpyKeCTBOTO € B IPOLIEC Ha OLIEHABAHE HA
MOTEHIMATHHA €(EKT OT U3MOA3BAHETO HA TE€3W MPAKTUUECKH CIIOCOOH.
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Pumarem EQOH Dunancoe omuem
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Benexku koM GUHAHCOBHS OTUET
3. 3HAYMMH CYeTOBOAHH NOJHTHKH (IMPOALIKEHHE)

(¢) HoBu cTaHAAPTH H pa3siCHEHHs, KONTO He ¢a NPHJICKEeHH Ho-pPaHO (MPOAb/IKEHHE)

CBoTBETHO KyMyJaTHBHHAT €(eKT 0T npuiaaranero Ha MC®O 16 e 6bae NpHU3HAT KATO KOPEKLHA B HAYATHOTO CANI0
Ha HepasnpejeneHata neyanba kbM 1 suyapu 2019 r., 6e3 npeusyucieHHe Ha chIIocTaBuMaTa HHpopMaia. Ha 6a3a Ha
TEKyWl0 HanuyHaTa uHpopmanus, JpyXKecTBOTO € OLUCHWIO, Y€ LIe HAMA Ja [pH3Hae NONbIHMTENIHM JIH3HHIOBH
3a[bIKEHUA KbM 1 siHyapu 2019 1,

Jpy*,ecTBOTO i€ M3BBPIIM MOBTOPHA OLEHKA Ha KilacupHKanuATa Ha JOTOBOPHUTE 3a IPEOTAaBaHe, B KOHTO €
nuspHrogaten. Ha 6asa Ha Texyuiata uadopManus, ¢ KosATo pasnonara, JpyXecTBOTO He oyakBa Ja peKIacH(pHIkpa
JIOTOBOPH 32 INPeOTAaBaHE KaTo (UHAHCOB JIM3UHI W CHOTBETHO He cMATa, ye MCO®O 16 me oxaxe edekT BHPXY
(hMHAHCOBRWA MY OTYET IO OTHOLIEHWE Ha IM3UHTH, MPX KOUTO € JIM3HHTOaTE.

e JIpyrs npoMeHH

- ITpomenu B MC®O 9: XapakTepHCTHKH Ha NpeAIUIalllaHe ¢ OTpUIATeHa KOMIlGHCAllUs, B CHia OT |
sHyapu 2019 r;
KMPC®O 23 HecurypHOCT OTHOCHO OIIpeAeiSHe Ha KOPIOpaTHBHUSA IaHbK, B cuia oT 1 AHyapu 2019
r

- ITpomenn B MCC 28: JIbnrocpo4Hn HHBECTHIIMH B aCOLUMPAHH JIPY>KECTBA H ChbBMECTHH MPEANPHATHS,
B cuna ot | sauyapu 2019 r;

- T'ommmuz nonpcOpeHus kbM nukbia MCOO 2015-2017, B cuna ot 1 suyapu 2019 r;

- Ilpomenu 8 MCC 19: IlpoMeHH B ILTaHa, IIpeKpaTABaHe WM ypexane, B cia ot 1 sHyapu 2019 T.

OmnucaHuTe No-rope MPOMEHH HE Ce 0YaKBa Ja OKaKaT BIMAHHE BbpXY GHHAHCOBHSA OTYET Ha J{pykKeCTBOTO.

ITpomenu, usdadenu om Creema no medxcoyHapoOHu cuemogoonu crmanoapmu (CMCCY/KPMC®O, koumo éce ouje
He ca 00o0penu 3a npunazane om EK:

PBKOBOACTBOTO cuMTa, Y€ € MOAXOIALIO 13 C€ OMOBECTH, Y€ CJICAHUTE HOBHM MM PEBH3HPAaHH CTaHIapTH, HOBH
passcHeHMs ¥ NPOMEHH KbM CHLIECTBYBAIH CTAHAAPTH, KOMTO KbM OTYETHATA Jara ca Bede usgagenu ot CMCC, Bee
ole He ca 6unu onoOpeny 3a npuwiarade ot EK u chOTBeTHO He ca B3eTH HMpeaBU/ IPH M3TOTBAHETO Ha TO3Y (PUHAHCOB
oTueT. JlaTuTe Ha BIM3aHE B CHJIA 32 TAX ILE 3aBUCAT OT pelieHueTo 3a ogobpenne 3a npunarade Ha EK. Te3u npoMenn
HAMA [1a OKaXaT BIHsSHHE BBPXY GUHAHCOBMA OTYET Ha JIPyxecTBOTO.

¢ MC®O 17 3acTpaxopaTenHn AOTOBOPH, B cuna or 1 suyapu 2021 r. - JIpykecTBOTO OYAKBa, Y€ TE3H
NMpOMEHH, KOraro ObJaT NpPIWIOXKEHH 3a IBPBH ITbT, He OKMXa HMalH CBHIIECTBEH €(eKT BBbpPXYy
MPEeACTABAHETO B CAMOCTOATE/IHIA GUHAHCOB OTYET Ha JpyxecTBOTO, THii Karo JIpykecTBOTO He H31aBa
3aCTpaxoBaTe/IHA MIN TIPe3acTpaxoBaTeIHU AOTOBOPH, HE FbPXKH MPE3acTpaXxoBaTENIHH JOTOBOPH U He
W371aBa MHBECTHIMOHHHE JIOTOBOPH C JOIBJIHHTEHN HETAPaHTHPAaHH A0XOMH;

e [IpomeHnu B TekctoBe Ha MCDO, pedepupamm kpM KoHuentyanuara pamka, uzganenu va 29.03.2018
I., B cuia ot 1 saxuyapu 2021 r,;

¢ [Ipomsna 8 MCDO 3 BusHeckoMOuHauumy, u3nanaeHa Ha 22 oxroMepu 2018 1., B cina ot 1 sHyapu 2021
r.;

e [Ipomenu B MCC | u MCC 8: OnpeneneHue 3a CbLIECTBEHOCT, W3naneHu Ha 31 oktomepu 2018 r., B
cuna ot | aryapu 2021 1.
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Pumarxem EQOT Dunancoe omuem
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Benexku kbM puHAHCOBHUS OTYET
4. Onpenenisive Ha cnpaBelJIABHTE CTOHHOCTH

Hsxou ot cueTOBOgHMTE NOJUTUKHY K OTIOBECTABAHMUS Ha I[p}’)KCCTBOTO W3UCKBAT OLICHKA Ha CIpaBEIHBH CTOMHOCTH 3a
(bHHaHCOBI/I H 3a Hed}I’IHaHCOBH AaKTHBH W NIACHBH. I{p}’)l(eCTBOTO € YCTaHOBHWIO KOHTPOJIHA paMKa 10 OTHOILICHHE Ha
OlICHKaTa Ha CIIpaBCIJIMBH CTOWHOCTH.

Axo HH(pOpMalUA OT TPETH CTPaHHW, KaTo KOTHPOBKHM OT OpOKepH MM CXOAHHM YCIYTH, CE H3MON3BA 3a OLEHKA Ha
CrpaBeIMBH CTOMHOCTH, ToTraBa J{pyKecTBOTO OLIeH:ABA IIOJyISHHTE IOKA3aTENCTBA OT TPETH CTPAHHU 32 Ja ce MOJKpenH
3aKII0YEHHETO, Ye TaKMBa OLECHKH OTroBapsAT HA M3KcKkBaHHATa Ha MCOO, BRIIOUHUTENHO HUBOTO B Hepapxuara Ha
CIpaBeITHBHTE CTOMHOCTH, B KOETO TaKHBa OLEHKU Tpa0Ba Aa ObaaT KiIacu(UIMpaHH.

Koraro oneHsBa cripageiiHBaTa CTOMHOCT HA aKTHB WIH NAacHB, [[pyKecTBOTO H3MOI3Ba HAONI0JaeMH JaHHH, JOKOJIKOTO
e BBb3MOXHO. CrpaBeITUBUTE CTOHHOCTH Ce KaTE€TOpM3HpaT B pasIHMYHM HHBAa B MepapXuara Ha COpaBejIMBHTE
CToliHOCTH Ha Ga3aTa Ha BXOMAIUNTE JAHHHU B TEXHUKUTE 32 OLICHKA, KAKTO CIe/IBa::

- HuBo 1 — Bxopsdimure JaHHH ca KOTHpaHH LieHH (HEKOPUTHpPaHM) Ha aKTHBEH Ma3ap 32 WICHTHYHHW aKTHBH WITH
[aCHBH, 1O KOUTO JipyKecTBOTO MMa JOCTHII KbM JaTaTa Ha OLEHABAHE;

- HuBo 2 — BxopsiuuTe OaHHH ca pasiMYHM OT LIEHMTE HA aKTUBEH I1a3ap, BKIKOYEHH B HUBO 1, KOWUTO TPAKO WIH
KOCBEHO ¢a JOCTBIIHH 32 HaOJII0ICHHE;

- HuBo 3 — BXoAdmuTe JaHHK ca HEHAOMOAaeMH BXOIAMIM JaHHH 3a JaJCH aKTHB WIH NACHB.

AX0 BXCHALIWTS AaHHH, H3NCI3BAHY 32 OUSHKA Ha CHpaBelNIMBaTa CTOMHOCT Ha aKTHBa MWIM [1acyBa, MOrar Ja ce
KaTerOpU3UpaT B pa3IMiHH HUBA OT HepapXuaTa Ha CIIpaBeUIMBHTE CTOMHOCTH, TOTaBa OLEHKATa HA CIIPaBeIHBATA
CTOMHOCT Ce KaTeropu3upa B HeifHaTa IIJIOCT B TOBA HUBO OT HepapXxuATa Ha CIIpaBeIJTUBHTE CTOMHOCTH, YHATO BXOASAIIA
nH(bOpMAalKA € OT 3HAUEHHE 3a IANOCTHATA OLICHKA.

JpykecTBOTO NpU3HaBa TpaHchepH MEX Iy HUBATa Ha liepapXusira Ha CIIpaBeITHBHTE CTOMHOCTH KbM Kpas Ha OTYETHHSA
HIePHOZ, TIPe3 KONTO € cTaHaNa MPOMSHATA.

[NoBeue nadOpMaNKs 32 HOITyCKaHHATA, HAIIPaBEHM NPH OLICHKA Ha CIIpaBeIJTHBUTE CTONHOCTH, € BKIloYeHa B Benexka
23 OuHAHCOBU HHCTPYMEHTH.

5. YnpaBienue Ha GHUHAHCOBHUA PHCK
JpyXKecTBOTO MMa EKCIIO3ULIMA KbM CIIEAHUTE PUCKOBE Bb3HHKBAILIM OT ynoTpebaTa Ha (PMHAHCOBH WHCTPYMEHTH:

®  KPEAMTEH PUCK
®  JTHKBUJEH PHCK
®  [a3apeH PHCK

Tazu Genexka npeactapa HHGOPMALIA 32 €KCIIO3UIAATA Ha Ppy>KECTBOTO KbM BCEKH €IHH OT TOPHHTE PHCKOBE, LISIHTE
Ha JIpy’kecTBOTO, MOMUTHKH H MPOIECH 3a H3MEpBaHe W YIPaBJieHHe Ha PHCKa, M YNPaBICHHETO HA KamuTana Ha
JpyxecTBOTO. [[OMBIHUTEIHY KOINIESCTBEHH OTIOBECTABAHMSA €a BKIIFOYEHH B GENICHKHUTE KbM Te3H (UHAHCOBH OTUETH.

PbkoBOICTBOTO Ha J[pYXeCTBOTO HOCH OTFOBOPHOCTTA 32 YCTAHOBABaHE M YNpaBJieHHe Ha PHCKOBETE, ¢ KOHTO ce
cOrbekBa TO. Tasu MONKUTHKA YCTAHOBABA JIMMUTH 3a MO€MaHe Ha PUCKOBE IO OTHEJIHHM BUAOBE, JedUMHMpa [IpaBuUia 3a
KOHTpOJ BbPXY PHCKOBETE U ChOTBETCTBUE C YCTAHOBEHHTE TMMHTH. Te3H NONHTHKY MOMLISKAT Ha peryIapHa IPOBepKa
¢ Lle]1 yCTaHOBsABaHe Ha HACTBHIWIN U3MEHEHHUS B pUCKa 3a J[pyXecTBOTO.
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Benexku kuM (pHHAHCOBHS OTHET
5. Ynpasnenue Ha (pMHAHCOBHA PHCK (IPOALIIKEHHE)
Kpeanrten puck

KpeauTHHAT prick 3a J[py*KecTBOTO ¢ ChCTOU OT PUCK OT (PMHAHCOBA 3aryda B CHTyallus, DY KOATO KIHEHT WIH CTpaHa
110 pHHAHCOB UHCTPYMEHT HeE YCIiee 1A M3ITBIHH CBOUTE IOTOBOPHH 3abJDKEHHA. KpeAUTHHUAT PHCK NPOM3THYA OCHOBHO
OT B3¢MaHHS OT KIACHTH.

Tepzoscru U Opyzu 63eManus

EKCrosuuuaTa KbM KpeOHTeH PUCK € B pesylTaT Ha WHINBHAYaJIHUTE XapaKTEPUCTUKH HA OTAEIHHMTE KNHEHTH. Ta3u
€KCIIO3UIMA ChIIO Taka MOXKE Ja 3aBHMCH OT PUCK OT HeIUIalllaHe MPUCHLI 33 MHIYCTPHATA WIH 34 CHOTBETHATA AbPXKaBa.
Ilpuxoaure ce peamu3upaT OCHOBHO OT Nponax6a Ha yciayrH keM JIpyxecTBoTo-malka. Ilopaanm Tasn npu4HHa
PBKOBOJCTBOTO CUHTA, Ye J[py:KEeCTBOTO HE € H3JIOAKEHO Ha KPEAUTEH PHCK.

Ipopax6ure KbM APYTH KIUEHTH €a ChC CPABHUTETHO MATbK 06€M, KaTo MONUTHKATA € Aa CE MPE0CTaBAT YCIYTH CaMo
Ha KJIMEHTH ¢ A00pa KpeAUTHA PENyTalys, IPH KOUTO PHUCKDBT OT 3aryOH B pe3yJITaT OT HelIallaHe Ha 3a1bJDKEHHETO 0T
KIHEHTa € MIHUMAJICH.

KbMm 31 nexemspu 2018 r. roguHa HAMa B3eMaHHs Ha J[pyxecTBoTo 0T [ipykecTBoTO-Malika (Benexka 24). Kem 31
nexemBpH 2018 1. 75 % OT THProBCKHTe B3eMaHKsA ¢a KOHLEHTPUpaHU B eauH KieHT. KeM 31 mexemspum 2017 1. 83%

OT B3eMaHHUATA Ha [Ipy)KecTBOTO ca KOHLIEHTpUpaHu B JIpy»ecTBOTO-Maiika.

KobMm 31 nexemspu 2018 u 2017 romuna JIpyxecTBOTO HAMA HAUMCIIEHH 00E3UEHKH HA THPIOBCKH W APYTH B3EMAHKA.

JIMKBHAEH PUCK

JIuKBHIEH PHCK BH3HMKBA TIPH HOJIOKEHHWE, e JIpy)KecTBOTO He M3ITBIHM CBOWTE 3ajbJKEHM:A, KOTaTo Te CTaHaT
H3HCKyeMu. Lpy:KecTBOTO MpHIara moAxoJ, KoiTo Ja OCHrypH HeoOXOAMMES JHKBHACH pecypc Aa Ce NOCPelHaT
HaCTBIIHINTE 3aXbIKSHIS TIPH HOPMAJTHH WIH CTPECOBH YCIIOBHS 0e3 1a ce peasli3upar HeNpHeMITHBY 3ary0u uim aa ce
YBpEeIH peryTanuara Ha J[pyKecTBOTO.

IpyxecTBOTO TpaB¥ (HHAHCOBO IUIAHMpPaHe, ¢ KOETO Ja IOCPEINHE M3IUIAIIAHETO HAa PasXoiM M TEKYIUUTE CH
3aAbIKEHNA 3a IepuoA oT 30 IHH.

Ilasapen puck

[azapeH pUCK e pUCKBT, IPK POMSHA Ha ITa3apHUTE HEHU, KATO KYPC Ha Yy KIECTPaHHA BATYTa, THXBEHH NPOLIEHTH MK
IIEHH Ha KalHTAJIOBH HHCTPYMEHTH, AoXoabT Ha JlpyxkectBoTo na Obae 3acersatr. IIpez 2018 m 2017 rommna
JpyKecTBOTO HE € U3NOXKEHO Ha ChINECTBEH Na3apeH PHCK.

BanyreH puck

JIpyeCcTBOTO He € M3JI0XKEHO Ha ChIECTBEH BATYTEH PHCK, Thil KATO He pealu3upa NpoAakOH BbB BallyTa, a HOKYIIKHTE
My ca JeHOMMHHMPaHH CaMo B JIeBa U B PEAKH CIIydau B €BpO.

JINXBeH pHCK

HPY)KSCTBOTO HAMA CKCTIO3UIHNH B IHXBOHOCHU (I)I/IHaHCOBI/I HMHCTPYMECHTH, II0PaAH KOETO HE € U3JI0KECHO HA CHUICCTBEH
JIUXBCH PUCK.

anaB.nel-me Ha KaIlHTAaJa

TMonuTHKaTa Ha PRKOBOICTBOTO € 1a ce NOAALpPa KaINTaIoBa 0a3a, Taka de JIa ce OATbpKa JOBEPHETO Ha KPeOHTOPH,
KIHEHTH W Ha a3apa KaTo LU0 U 3 MOXKe JIa ¢ OCHTYPAT yCIIOBHSA 3a pa3BUTHe Ha 6usneca B 6paeie. IIpes ronuHarta
HE € HIMAJI0 MPOMEHH B CTPaTeTHATA 3a YIIPaBJICHUETO Ha KanKTala Ha JIpykecTBOTO.
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6. Ipuxonn

EdexTsT 0T mbpBOHauyanHoTO npmnarane Ha MCOO 15 repxXy npuxouTe OT AOTOBOPH C KIHEHTH Ha JIpYXKecTBOTO €
onoBecTeH B benexka 3 (a). [lopagn m36panus ot JpyxecTBOTO NOAXO0/ 38 NpeMuHagane kbM MC®O 15 cernocTaBuMara

uHbOpMaLUs He € IPeH3YHCIIeHa, 3a 1a OTPa3H HOBHTE H3MCKBAHHA.

(a) KaTeropun npuxoau

Jpy»ecTBOTO TeHepHpa IPUXOAH OT MPeNOCTaBSIHE HAa a00HaMEHTHA MOJPHIKKA Ha 000PYIBAHE H PEMOHTHH YCIYTH.

B xunaou neea 2018 2017
ITpuxomu OT JOTOBOPH C KITMEHTH 8,405 8,190
8,405 8,190

(6) Pa30uBKa Ha PUXOAMTE [0 JOTOBOPU € KIIHEHTH

B cnenBaiata TaGnulia NpUXOAHTE OT JOrOBOPH € KIIHEHTH ce Pa30MBAT MO OCHOBHH reorpa)cku masapd, OCHOBHH

NPOAYKTH U BpeMée Ha NpH3HaBaHe Ha NPHXOIUTE.

B xunsou nesa 2018 2017
OcHoBHHM reorpadcKH nasapu
Bwarapus 8,405 8,190
8,405 8,190
OcHOBHM JIMHUH NPOAYKTH/YCIYTH
AboHaMEHTHa NOAAPBHKKA 338 PEMOHTH YCIYTH 8,130 7,991
H3pbHaboHaMeHTHA NOAAPBKKA 338 PEMOHTHH U JPYTH MOPBYKH 275 198
MexaHn3auys - 1
8,405 8,190
Bpeme Ha npH3HaBaHe Ha NPHXOAHUTE
IIpoaykTuTe & MPEXBBPIAT KbM ONpPenesieH MOMEHT BBB BPEMETO 275 199
IIponykTHTe M YCIYTHTE CE€ NPEXBHPJLT C TEYEHUE Ha BPEMETO 8,130 7,991
8,405 8,190
(8) Banancu no goropopu
CrnensamaTa Tabauna NpeaocTaBs HHGOpMAIHA 3a B3¢MaHHUATA, AKTHBUTE M MACHBUTE TI0 AOTOBOPHU C KIMEHTH.
B xunsou nesa 2018 2017
B3emanus, BRIIOYEHU B ,, bProBCKY U IPYry B3eMaHua " 7 7
Bsemanus, BKIIIOUEHN BBE ,,B3eMaHus OT CBbP3aHH JIMIA” - 31
7 38
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6. Mpuxoau (npogbLIKeHKE)

@Dunancog omuem

3a zoounama, 3agvpuieawia na 31 oexemepu 2018

(l") 3aabiKeHUA 332 M3MTbJIHEHHE U MIOJIMTHKH 32 NMpPHU3HABAHE HA NPUXOAH

anXO)IbT ce olleHsABa HA 0a3a Ha Bb3HArpaXXA€HUETO, ONPEACICHO B JOroBOopa ¢ KIHEHTA. IIpy)KCCTBOTO TIpHU3HaBa
TMIPHXOA, KOTATO NMPEXBHPJIA KOHTPOJIA BBPXY CTOKATa HIIM yCnyrata KbM KJIIHEHTA.

Cnenpamara Tabanna npeanocraBsa HH(l]OpMaHPIﬂ 3a €CTCCTBOTO M BPEMETO Ha YAOBJICTBOPSABAHC 3a 3aAbIDKCHHATA 34
U3ITBJIHCHUE B JOTOBOPHUTE ¢ KIMEHTH, BKIKUYUTEIHO CHIUECTBEHUTE YCIIOBUSA 3a IUIAIAHE W CBbP3AHUTE IMOJIHTUKH 34
TIpU3HaBaHE Ha NPHUXOAH.

Tun npoayxr/
yeayra

EcTecTBO H BpeMeBH NapaMeTpH
Ha YIOBJIETBOPSIBAHE Ha
3abJIKEHHSTA 32 H3MTbJIHEHME,
BKJIIOYHMTETHO ChIlECTBEHH
yCJI0BHA 32 [IJIalaHe

IMpuzHaBaHe HA NPUXOIH
cpriaacio MC®O 15
(mpunoxnmo ot 1 ssHyapu
2018 r.)

IIpu3naBaHe HA PHXOAH
ebrnacio MCC 18
(mpuJyoxumo npeau 1
anyapu 2018 r.)

IIpuxoan IpyxectBoTo padotu no norogop  I[lpuxoaure ce npusHaBaT ¢ [Ipuxoaurte or aGoHaMeHTHA
aboHameHTHa 3a TeKy1a abOHAMEHTHa TEUCHHE HAa BPEMETO, B KOETO c€ TIONAPBHXKKA Ce IpU3HABaT
MOAAPBKKA noAJpekKa Ha MAllMHA M TPEJOCTaBAT YCIyrute Ha 0a3za TeKyllo, Ha MecedyHa 0a3a, Bb3
CHOPBKEHHs, COOCTBEHOCT Ha JOTOBOPEHOTO €  KIMEHTa OCHOBA Ha  JOTOBOPEHOTO
ArpononuxuM AJl. BB3HarpaxicHHe. CBbp3aHHTe Bb3HArPaXACHHE.
AGOHaMEHTHHTE  yCIyrH ce pasxodd ce Inpu3HaeaT B CBbp3aHHMTE  pa3xXoid  ce
H3BbPIIBAT TEKYIHO W nedanéu ® 3ary0W, Koraro MpH3HAaBaT B TIieyanbu u
HeNpeKbCHATO CIOpel Hy)XIUTe Bb3HHKHAT. 3ary6H, KOraTo Bb3HHUKHAT.
Ha KJIHEHTa, IMOpajd KOeTo
KOHTPOJNIBT  BBPXYy TAX €€
NPEXBBPIIL B IPOABIDKEHHE Ha
BpEMETO. AGoHaMeHTHHTE
yenyrd ce (akTypHpaTr BEIHBX
MEceyHO Ha 0asa [JOroBOpEHa
¢uxcupana Takca. Ilnamaxwsra
ce m3BbpiiBaT A0 30 gHM oT
narara Ha ¢akTypara.
MN3pbHabona- JApyxecTBOTO mpbpliBa [Ipuxommre ce npu3HaBaT kbM Koraro pe3yaTaTsT oT
MeHTHA PEMOHTHM W Jpyr'd [OpPBYKM HAa ONpeAeleH  MOMEHT  BbB NOpbUKaTa 33 u3paboTka

NMOJAPBIKKA 32
PEMOHTHH 1
ApYrH NOPbYKH

BBHITHK KJIMEHTH, KakTo U paboTh
10 H3BBLHAOTOBOPHH MOPHYKH Ha
Arpononuxum AJl. KontpoasT
BbpXY W3BBPIIEHUTE YCIYrd ce

TPEXBBPIIS B MOMEHTa Ha
npeiaBaHe  Ha  CbOTBETHOTO
u3paloTeHo WM PEMOHTHPAHO
u3jenue KBbM KITHEHTA.

IramanusTa ce W3BbpIBaT 10 30
JHM OT JaTtaTta Ha (akTypara.

BPEMETO, KOTATO Ce NPeXBLPIIH
KbM IKJIUEHTa KOHTPONBT OT
U3BLPIICHATA ycmyra -
oduyaifHO TOBa cCTaBa mpu
npeljaBaHe Ha u3paboTEeHOTO
u3nenue

MOXe Ja Obae HaneKaHo
OLIEHEH, TO TOraBa MPUXOANTE
OT Hesl ce  [IpH3HaBar
ChOTBETCTBALI0O Ha eTama Ha
3aBBPLIEHOCT Ha MOpbUYKaTa.
EtanrbT Ha 3aBBPIIEHOCT Ce
olicHsBa Ha 6a3a Ha aHAJIN3 Ha
H3BBbpIICHaTa paboTa.
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7. CebecToiiHOCT Ha MpoaaKOHTE
B xunaou neea

Martepuanu

BbHIIHY yCayru

AMopTH3anun

3amatu

CoLaniHu OCUTYPOBKH
Conyanny pa3xoan H Han0aBKU

H3meHeHHne Ha HE3aBBPILICHOTO NMPOHU3BOACTBO

Jpyru pasxonu

8. Jdpyrn goxoau
B xunsou nesa

OTtnucanu KOMINECHCHPYEMH OTITYCKH

[Neuanba ot npopax6a na UMCO, B T.u.:

Ipuxoou om npodasicba
Banancosa cmoiinocm
HApyru npuxoau

9. AJAMMHUCTPAaTHUBHM Pa3XOAH
B xunsou nesa

Marepuanu

BbHiau yenyru

AMopTHi3zanuu

3annatu

CounanHu oCUrypoBKH
Conpanau pa3xoJu U HaADaBKH

Apyru

Dunancos omuem

3a zoounama, 3agvpuieania Ha 31 dexemepu 2018

2018 2017
599 547
751 788
135 114

4,810 4,802
833 819
346 360

10 (26)
12 12
7,496 7,416
2018 2017
; 2

1 1

2 i
(1) i

- 1

1 4

2018 2017
34 11

163 158
7 6

251 209
42 35

181 90
81 70

759 579

B agmuBncTpaTHBHMTE pa3zxoaH 3a 2018 1. ca BKIFOUEHH pasxoay 3a OAHT B pasMep Ha 3 xun. nesa (2018: 4 xwun. nesa).
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10. Pa3xoau 3a mepcoHasa
B xunaou nesa
3ariaTé M Bh3HArpaKaeHus
Pa3sxonu 3a conpanHo ocurypsBaHe

ConuanHu pa3xoou U HaxOaBKH
CoupaiHy pa3xoau NpeBo3 paboTHALIH

K®M 31 nexemBpu 2018 r. B [IpyxecTBoTO padotat 249 paboTHuuM H cinyxutend (2017 r.: 266).

11. Pa3xoau 1o MKOHOMHYECKH €JIEMEHTH

B xunsou nesa

CypoBHHH ¥ MaTepHaIH

Pa3xo/4 3a BHHIIHH YCIyTH

Pa3xonu 3a amopTH3aLis

Bp3narpaxaeHus Ha HaeTH NUIA

Pasxonu 3a oCHIypOBKH, Ha0aBKH U COLIMATIHY NeHHOCTH
H3MeHeHNe Ha HE3aBBPIICHOTO [IPOU3BOACTRBO
Kanuranuzupanu pasxonn

Jpyru pasxonu

CebecToiiHOCT Ha pomaxxOuTe
A IMUHHUCTPATHBHU Pa3Xxoau

12. @®uHaHCOBM NPHXOIM U Pa3XxoAun

B xunaou neea

DuHAHCOBH NPHXOIH

Pa3xoau 3a TMXBH OT AUCKOHTHPaHE Ha 00€3IUETEHNA 32 NEHCHOHUPAHe
Jpyru GpHHAHCOBH pasxoau

@uHaHCOBH Pa3xoan

HeTHu ¢puHAHCOBH pa3xoan

2018

5,061
875
311
216

6,463

2018

701
914
142
5,061
1,402
10
(68)
93
8,255

7,496

759
8,255

2018

(8)
G)

(11)
an

2017

5,011
854
260
190

6,315

2017

628
951
120
5,011
1,304
(26)
(75)
82
7,995

7416
579

7,995

2017

(10)

13)
a3)
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13. Pa3xonu 3a Janbun

B xunsnou neea 2018 2017
TIpu3naTy B meyandu u 3ary6n
Texymm pa3xon 3a qaHbK 5 3
5 3
Omcpovenu danvyunu pasxoou/(npuxoou) -
Bhb3HUKBaHe U BB3CTAHOBABAHE HA BPEMEHHH PA3NINKH 9 ¢))
9 (1)
00110 pa3xoam 3a AaHbIH 14 2
B xunaou neea 2018 2017
PaeHenue Ha edekTHBHATA JAHBYHA CTABKA
Ieyanba 3a nepuona 126 184
O6110 pazxomy 3a JaHBIH 14 2
Ilevanba npenu obnarane ¢ faHbIH 140 186
Kopmnioparueen nanek, Gasupan Ha 3ak0HOBaTa JaHbYHA CTABKA 32
HpyxkecTBoTo 14 19
Hznonspane Ha Henpu3HaTa MPeNH AaHbYHA 3ary6a - (17)
0061110 pa3xoau 33 JaHBIH 14 2
EdexTHBHA 1aHBbYUHA cTaBKA 10 % 1.1%

[pe3 2017 r. IpyxecTBOTO € NPHCHIaTHANO ¥ IOCIIEAHATA YACT OT peanusupaHaTa faHb4Ha 3aryGa mpes 2015 r. B pasmep
Ha 171 xun. nepa ¢ gaubuer edext 17 xun. nepa. Kom 31 nexemBpr 2018 1 2017 r. HsMa ocTaHana AaHbYHA 3ary6a 3a

IpUCTIafiaHe.

HpI/IHO)KHMaTa 3a I[p}/)KCCTBOTO JaHbYHa CTaBKa IIPENCTaBIIABA 3aKOHOBO onpencneHara CTaBka 3a KOpnopaTHBHUA

JaHbk 32 2018 n 2017 rommna, koATO € B pasmep Ha 10%.
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13. Pa3xoau 32 JaHBUH (MpOAbIIKEHHE)

IIpH3HATH OTCPOYECHH JAHBYHH AKTHBH

B xunsou nesa

MamuHy, chopbkeHusa 1 00opyABaHe
Hauucnenus 3a obesieTeHns npu NeHCHOHAPaHe
Hauucnenus 3a HEM3MON3BaHHU OTIYCKH

Jioxoau Ha HaeTH Juna

IIpoMeHH BLB BpeMeHHHTE PA3JIMKH NIPe3 roOAHHATA

B xunnou neea

Maluny, cbOpbXKeHNA U 000pyABaHE
Hauncnenus 3a obe3uieTeHns Ipy IEHCHOHUPAHE
Hauucnenus 3a HEH3MOM3BAHH OTITYCKH

Joxony Ha HaeTH JHLA

QDunancos omuem
3a zoounama, 3aewvpuigania Ha 31 dexemepu 2018

B xunsaou nesa

Maunisy, chopbxeHusa 1 060pyABaHe
Hauncnenus 3a obe31eTeHNs TP TIEHCHOHUPaHe
HayncneHus 3a HEH3MON3BaHK OTITYCKH

JIoX0Ix Ha HASTH NHMNA

2018 2017
5 16
33 32
16 14
4 5
58 67
Ipu3naty B
Cango KbM neYyayndon u Ipusnatu B Cango KM
01.01.2018 3aryou JABI 31.12.2018
16 (11) - 5
32 1 - 33
14 2 - 16
5 €)) - 4
67 (&) - 58
IpusnaTu B
Cango kpMm ne4anatu u IIpusnatu B Canno KkbeM
01.01.2017 3aryou ABJ 31.12.2017
22 (6) - 16
27 5 - 32
14 - - 14
3 2 - 5
66 1 - 67
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14. HWMoTH, MaLIMHH, CHOPbKEHHS U 000pyABaHe

B xunsaou nesa MamunHmn, AKTHBY B
c¢bopbxeHus U KomniorbpHa TpancnopTHH Jdpyrn npouec Ha
oGopyaBaHe TexHHKA cpeacTBa AKTHBU NpHA0OHBaHe Oouo
Omuemna cmoiinocm
Canpgo xuM 1 anyapu 2017 1,257 65 19 14 - 1,355
puooGHTH aKTHRH - - - - 183 183
Tpauchepu 150 6 22 1 (179) -
OTnucaHu aKTHBI (51) (2) - - - (53)
Canpo koM 31 pexemspu 2017 1,356 69 41 15 4 1,485
Canpo xbMm | aryapu 2018 1,356 69 41 15 4 1,485
Mpunobutn akTUBK - - - - 185 185
Tpanchepu 174 12 - 1 (187) -
OTnncany akTHBH - (6) - - - (6)
Cango kM 31 nexemBpu 2018 1,530 75 41 16 2 1,664
Amopmuzayus
Canpo xbM | sHyapu 2017 623 39 5 1 - 668
AMopTH3anys 3a roJuHaTa 104 9 4 2 - 119
OTnucaHy aKTHBA (51) (1 - - - (52)
Canpo kM 31 gekemepu 2017 676 47 9 3 - 735
Canyo xeM 1 aayapu 2018 676 47 9 3 - 735
AMopTH3aLMA 3a roJMHaTa 121 10 8 1 - 140
OTnucaHu aKTHBH - (5 - - - (5)
Canpgo kM 31 nexemepr 2018 797 52 17 4 - 870
Banancosa cmoiinocm
Kbm 1 snyapu 2017 634 26 14 13 - 687
K®m 31 gexemBpu 2017 680 22 32 12 4 750
Kum 31 gexemspu 2018 733 23 24 12 2 794

Ilpes 2018 1 2017 r. [pyxecTBOTO UHBECTHpA B CTIeLIAIM3UPAHN MALIMHH U 000pyIBaHe Ha CTOHHOCT ChoTBETHO 174
XML 7eBa 1 150 xun. JeBa, HeoOxXoauMH 3a AeffHOCTTa My.
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Beaexku kbM GUHAHCOBHSA OTHET

15. HemaTtepuaanu aKTHBH

B xunsaou nesa JInueH3n U

nporpamMHu

MPOAYKTH O6umo

Omuemna cmoiinocm
Canpo xpM | sHyapu 2017 5 5
IpunobuTn axTHBH 5 5
Cango xeM 31 nexemBpu 2017 10 10
Canno xeM | gsHyapu 2018 10 10
ITpunobuTH akTHBH 28 28
Canno xpM 31 nexemBpu 2018 38 38
Amopmuzayus
Canno xeM | aHYyapu 2017 1 1
AmMopTH3amus 3a TOAMHATa 1 1
Cango xeM 31 nexemBpu 2017 2 2
Canno xbpM | axyapu 2018 2 2
AmMopTur3anus 3a roauHaTa 2 2
Canpo xbM 31 nexemBpu 2018 4 4

banancosa cmotinocm

KuMm 1 anyapu 2017 4 4
Knm 31 nexemepnu 2017 8 8
Kbm 31 gexemBpu 2018 34 34

16. MaTepuaJHu 3anacu

31 nekemBpH 31 pexeMBpH
B xunaou nesa 2018 2017
Marepunanu 51 34
HezapbpieHo Npon3BOACTRO 20 30

no e

He3aB’prlIeHOT0 TIPOU3BOJACTBO BKIKOYBA PasXodd MO PEMOHTHH IIOPBYKH, KOUTO HE Ca NPHKIIOYECHU KbBM Kpasd Ha
rogHHATA U pa3Xxo4H, KOUTO Ca pa3sCpOYCHH 3a CICABAINNA OTUCTCH IICPHOA.
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Besexkn kbM PUHAHCOBUA OTHET

17. TobproeekH M ApYrd B3eMaHHSA

B xunaou neea 31 nexemBpHn 31 pexcMBpH
2018 2017

TBproecku B3eMaHHA 7 7
B3emanus no aBancu 3 -
Pasxonu 3a 6baemu nepuoan 2 6
Jpyru B3eMaHus 4 15
16 28

(OHHAHCOBUTE HHCTPYMEHTH Ha JpyskecTBOTO KbM 31 nexemepu 2018 12017 r. BKIFOUBAT THPrOBCKY U APYT'H B3eMaHHA
B pazMep Ha ChoTBeTHO 11 xun. nesa u 22 xun. Jiesa.

18. TIMapu n mapv4HHU eKBHBAJTEHTH

B xunsou nesa 31 nexeMBpH 31 nexemBpH
2018 2017
[Taprunm cpencTBa B Gpoii 1 1
[Mapuanu cpencTsa Mo pasuIallaTeIHA CMETKH 488 442
489 443

19. PernctpupaH KanuTaJ

Kwm 31 JlexemBpH 2018 11 2017 r. perucTpupaHuAT OpyxecTBeH kanurtan Ha Pumakem EOO/] Bp3nm3a Ha 305 xui. neBa,
pasnpesieNieH Ha TPY XWIAAU U METAECET I1a, BCEKH ¢ HOMHHAN OT CTO JIEBA.

EnnonieH coGCTBEHHK Ha kanuTala Ha JIpyxecTBoTo € Arponomuxum AJl.

20. [Jdoxoau Ha HAETH JIHIIA

B xunadu nesa 2018 2017
Hactosima cTofiHOCT Ha 3aAbJKeHUATA KbM | AHyapH 622 500
CroifHOCT Ha PHAOOHTHTE [IpaBa fpe3 roAUHATA 71 59
Hauwcnenn 1MXBH 8 10
[InateHn cyMu (70) (10)
IIpeoneHky, B T.4.: 50 63
Axmioepcku (newanbu)/zazybu om npomenu & - 1
Oemozpaghcku npednonolcenus
Axmioepcku newandbu (3azybu) npousmexnu om 46 29
onuma u OelicmeumenHocmma
Axmrwoepcku newanbu (3a2ybu) om npomenu 6v8 4 33
Qunancosu npednonoxcenus
Caapo xbm 31 nexemMBpH 681 622
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Benexku KbM GHHAHCOBHS 0TYET
20. Jloxoaw Ha HaeTH JIMLA (IPOABL/DKEHHE)

CernacHo usucksanusata Ha MCC 19 loxony Ha HaeTy /iylua, OPeoLeEKHTe Ha 0GE3LIeTEeHNATa NPU MEeHCHOHHPaKe,
KOMTO IIPEACTABISIBAT AKTIOEPCKH Ileqanty u 3aryOH NpPOM3TENM OT [POMSHA B AKTIOEPCKHTE IPENONOKEHHS, ce
NpU3HABAT KaTo APYr BceoOXBaTeH J0XO/ B HepasnpeaeneHuTe neyanon. Kem 31 aekemspu 2018 u 2017 ronuna, cymata
Ha PU3HATHTE aKTHOEPCKH 3aTy0H € B pasMep Ha CHOTBETHO 50 XML JieBa 1 63 XL nesa. CTOHHOCTTa Ha IIpHAOGUTHTE
npasa npe3 2018 u 2017 roguHa B pasMep Ha COTBETHO 71 XHIL. J1eBa U 59 XuJl. JieBa € MPH3HATa B OTYETA 32 TOXOINUTE
KaTo aIMUHUCTPAaTUBHH Pa3XOIH W e npeicTaBeHa B cratuara Jdpyru pasxoan. [Tpe3 2018 u 2017 r. 3a M34KCIIcHAE HA
3a[BJDKEHHATA 33 06e31eTeHns NPy IEHCHOHMPAHe Ca H3IMOI3BaH| YCIyTrHTe Ha JIMLEH3HPAH aKTIoEP.

Pasxoaute npusHaTH B ITe4antu W 3ary0H ca, KakTo clleaBa;

B xunsou nesa 2018 2017
Paszxonu 3a Tekyimu ycnyru 71 59
JIMXBH BEPXY 3a/{BIDKEHUETO 8 10

79 69

OCHOBHHTE (bl/IHaHCOBl/l OpCANOI0XKEHNA, W3NONSBAHM TIPH M3UUCIICHHETO Ha 3aIbJDKCHHATA IIPH NMEHCUOHHUPAaHEe ca
CICOHHTE:

B xunsiou nesa 2018 2017
JIHCKOHTOB NPOLEHT KbM 31 JIeKeMBpH 1.25% 2.00 %
Il'opuraO HapacTBaHe Ha paOOTHATA 3aIUIaTa 2.00 % 2.00 %

KeMm 31 pexemppu 2018 r. n3nonssanute JeMorpadCku cTaTHCTHYECKH PEANIONOKEHAS ce OCHOBABAT Ha CIIEIHOTO!

a) CMBPTHOCT Ha HaceNneHHeTo Ha Bbnrapus npes nepuosga o1 2015 70 2017 . chIitacHo AaHHNTe Ha HanmoHamHms
CTATHCTHYECKH UHCTUTYT;

6) neficteamu kbM 31 nexemBpu 2018 T. ycIoBKs 33 IEHCHOHHPAHE 3@ OCUTYPHTENEH CTAX M BH3PACT NPU BTOpa
W TPeTa KaTeropus Tpy..

Ha Gasata Ha npenocraBena MHGOpPMaIuA 3a TEKY4eCTBOTO Ha NEPCOHANA W HaGNIOIABAHOTO HICKO TEKYYECTBO B
OpeANpHATHETO, H3NOJI3BaHATA NPH NPEAXOMHH OLICHKH BEPOATHOCT 33 HAICKaHe € MpepasriefaHa, Kato 3a TeKyIaTa
€ H3MON3BaHa BEPOATHOCT 3a HAIyCKaHe ONpeleNieHa W3MON3BAHKA HOPMANHO paslpefeNicHle ChIIAcHO (opMyaTa
NORMDIST(speme no mencus; 22; 5; 1). Tasu BepoATHOCT e NpPHIOKEHAa KbM ChLIECTBYBallaTa CTPYKTypa Ha
IlepcoHaa, CboOpasHo pasnpe/IeeHHETO Ha JIMIATA 10 MO H Bh3PACT KbM MOMEHTA Ha H3BBpIIBAHE HA OLEHKATA.

EnHo oT OCHOBHMTE H3MOM3BaHH MPEIANOTIOXKEHUA B H3UHNCICHUETO €, Y€ HOpMaTHBHaTa 0a3a OTHOCHO npapoTo Ha
TNICHCUOHNKPAHE HAMA 14 C€ IIPOMEHHU B 6baemnie.

37



Pumaxem EOOJ Dunancoe omuem
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Besiexku KbM (PUHAHCOBHSA OTYET
20. [loxomu Ha HaeTH JHUA (TPOABIKEHHE)

InadsT 3a AeMHUpPAHK N0X0aH u3nara JIpyKecTBOTO Ha CleJTHATE aKTIOEPCKH PHCKOBE:

HHBECTHIIMOHEH PUCK Cnopen wm3uckBanuara Ha MCC 19 Hacrosiata CTOMHOCT Ha
3aIbIDKEHHETO M0 TUIaHa ¢ Ne(UHUpaHH JOXOOH Ce H3YMCIABA KaTo Ce
H3MOA3BA JHCKOHTOB IPOLEHT, KOWTO TpaAOBa 1Ja CHOTBETCTBA HA
[a3apHUTE AOXOAW OT ITHEPBOKAUECTBEHWTE KOPINOPATHBHH OOIMrallly
KbM JaTarta Ha Oananca. [1pu ycnosue, 4e B brnrapus HaMa 1o6pe pa3BHT
KaluTaNnoB Ta3ap cleiBa [Ja C€ M3MON3BAaT MAa3apHHTE J0X04u Ha
npapuTeNcTReHHTe oOnuranuu. B n3umcnenmero 3a 2018 rommna e
M3TI0A3BaH AUCKOHTOB TPOLEHT, ONpeeNieH KaTo CPEelIeH 3a MOCIEIHHTE
nBe rogdHn Ha 6asa uadopMaums ot Eponelickata neHTpanHa OaHka 3a
JIbnrocpoyeH NTUXBEH MPOLIEHT 32 LiEIMTE Ha KOHBEpreHuATa -10 roguny
najex, ASHOMHHHpaH B ObNrapcky JeBa — bbiarapusa. AHaau3bT Ha
YYBCTBUTEIHOCTTAa MOKAa3Ba, e MPOMsAHATAa B IMCKOHTOBHAT NPOLEHT €
€JIUH OT Hali-CHIIECTBEHHUTE AKTIOEPCKH PUCKOBE.

JluxBeH puck Hamanenue Ha JTUXBEHHsA NPOLEHT Ha bbiarapckure IbpiKaBHU LEHHU
KHIDKA [l Cc€ OTPa3d BBPXY IUCKOHTOBHA INPOLEHT W INE yBENHYM
3aIbIDKEHUETO 110 IUIAHA C AeQHHUPAHH IOXO1H.

Puck, cBbp3aH C ABJIT0JIETHETO Hacroswara CTOMHOCT Ha 3aIbJDKCHHETO MO [iaHa ¢ JedWHUpaHH
JOXOOM Ce H3YUCHABa IPH OTUKMTaHE Ha Hal-no0parta MpUONM3UTENHA
OLIEHKA Ha CMBPTHOCTTA HA HACTHTE JIMLA.

PucK, CBbpP3aH ChC 3amarara Hacrosmara CTOMHOCT HA 3amb/DKEHHMETO MO IaHa ¢ JedHHHPaHH
JNOXONM Ce M3YHCIIBA KaTO Ce OTYMTAT ObAEIIMTE 3aIllaTH Ha HACTHTE
JIMIIA TO IU1aHa. Y BeIMYSHHETO Ha 3alIaTUTE 1€ MOBHIIY 33IbIDKCHAETO
10 IUIaHA.

KbM Bcsika AaTa Ha (PMHAHCOBHA OTYET, PHKOBOACTBOTO OLEHABA NPUONHM3NTENIHMS pasMep Ha NOTCHUMAIHUTE Pa3sXoaH
3a 00€31ETEHHA TIPH TIEHCHOHKMpPaHe, INIATUMH MU TEKYLOTO HHBO Ha Bb3HarpaxiaecHmaTa. Hacrosiara cToHHOCT Ha
3aTbJDKEHHATA 33 O0E3METCHNA TP NEHCHOHHPAHE Ca MPEACTABEHM KaTO ABJITOCPOYEH MACHB, NpeiBHI obLIaTa MM
Kiracuukauus kato JIbIrocpoyHy JOX01U Ha NEPCOHANa.

AHa/IM3 HA2 YyBCTBHTEIHOCTTA
B Tabnduara no-aony € MPEACTABEH aHAIM3 Ha YYBCTBMTENHOCTTA CIPAMO 3HAYUTENHUTE NPEATONOKEHHA KbM 31
nexemspu 2018 r., uzuuciex Ha 6a3a MeTOJ, KOHTO eKCTpanoarpa epexTa BbPXy 3aIb/DKEHUITA 3a JOXO/IU HA TlepcoHaa

NIpH NIEHECHOHUpAaHE, MPY pa3yMHa NpOMAHA B OCHOBHHUTE NMPEATIONOKCHHA KbM Kpasi Ha OTUCTHUA NCPHOA.

3aanJKeHHE MO IJIAH

B xunsou nesa ¢ AeMHHPAHH JOXOAH
31 nexemBpu 2018

Edexr Edexr %
JIMCKOHTOB TIPOLIEHT - HaManeHHe 1 % 34 4.99%
JHMCKOHTOB IpOLEHT — yBennueHue 1 % (32) (4.66%)
Braenio ypenmaenne Ha 3ariaTture - 1 % 46 6.71%
Bonaeno HaManenue Ha 3amarure - 1 % (46) (6.72)
TeKky4ecTBO Ha TIepCOHAIA B TOJMHY - HAMaJleHue ¢ 1 1. 27 3.92%
TexyuecTBO Ha NIEPCOHAA B FOJMHHA — yBeIH4enue ¢ 1 1. 29 (4.28%)
Hamanenue ¢ 1 r. Ha o4yakBaHaTa NPOIBHKHTEHOCT HA XKUBOT @))] (1.1%)
VeenudueHHe ¢ 1 r. Ha O4aKBaHATa NPOXBLIHKUTETHOCT Ha KHBOT 7 0.98%
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21. TbproBckH H APYTH 3aAbJKEHHS

B xunsou nesa

TBpProBeky 3aAbKEHNS

3aaBIKEHUS KbM HepcoHaIa
HauncneHnus 3a HEN3MON3BAHU OTILYCKH
3aab/OKEHHA 110 COLIHATHO OCUTYPABaHe
3anbmkeHus KbM O10KeTa

Apyru

Dunancos omyem
3a 200unama, 3a¢vpuieania Ha 31 dexemepu 2018

31 nexemMBpH 31 nexemMBpH
2018 2017

136 72

275 280

159 143

109 111

325 313

5 -

1,009 919

QUHAHCOBHTE MHCTPYMEHTH Ha [pyxecTtBoro kbM 31 aexemBpu 2018 um 2017 r. BKIOYBAT THPrOBCKH W APYTH

3a1BIKEHUS B pasMeP HA ChOTBETHO 141 xun. nera U 72 xun. neea.

22, JIBaKMM KOPOOPATHBEH JaHbLK

B xunsou nesa

B Havanoto Ha nepuoaa
Hauucnen npes nepuona
IInaren npes nepuoaa

23. @uUHAHCOBH HHCTPYMEHTH
@DUHaHCOBH aKTHBH U NIACHBH
B xunaou neea

PUHAHCOBH AKTHBH [10 AMOPTH3HPAHA CTOMHOCT
TBproBcku U Apyry B3eMaHHA

Biemanus oT cBbp3aHU JIMLIA

[Tapu 1 napuyHKN €KBUBAJICHTH

®HHAHCOBH NaCHBH N0 AMOPTHU3HPaHa CTOHHOCT
3ambmKeHNs KbM CBBP3aHH JTHLA
THProBCKH B APYrH 33 IbHKEHHUA

31 nexeMBpH 31 nexemBpH
2018 2017

5 3

(5) 3)

31 nexemMBpHU 31 nexeMBpH
2018 2017

11 22

- 31

489 443

500 496

121 275

141 72

262 347
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23. ®uUHAHCOBH HHCTPYMEHTH (MPOALIXKEeHNE)

Kpeanten puck

OtyerHaTta CTOWHOCT Ha THPrOBCKHTE M JApYyrH B3eMaHHs KM 31 mexemepu 2018 m 2017 romwna mpencTaBisiBa
MakcHMaJIHaTa KpPeIUTHA €KCIIO3MLMA, Ha KOATO € M3NOKEHO Jpy:kecTBOTO. THPrOBCKUTE U APYTH B3eMaHHS KbM 31
JexeMBpH 2018 1 2017 rogusa ca o 6barapcku koHrpareHTH. Kpm 31 mekemspu 2018 1. okosio 75 % OT ThproBckuTe

B3eMaHUs Ha J[py»KecTBOTO ca KOHUEHTPUpaHHU B ¢1MH KOHTpareHT. KpM 31 nexemBpu 2017 roauna JpyxecTBOTO MIMa
KOHLEHTpaLHi Ha KpeAUTCH PUCK, IPOU3THYAILA OT B3eMaHHs oT JlpyxecTBOTO — Malika (Bux benexka 24).

B xunadu neea 31 gexeMBpH 31 pexemBpH
2018 2017

THproBcky U Ipyru B3eMaHus 11 22
B3emaHus OT CBBP3aHH JIMLA - 31
ITapy u napyYHN EKBUBANEHTH 489 443
500 496

JIMKBAAEH pUCK

[To-gony e npeAcTaBeH Bh3PacTOB aHAIU3 Ha (PMHAHCOBUTE aKTHBU W macuBM KbM 31 gexemepu 2018 1 2017 roauna.
31 pexemepu 2018 Be3 Mo 3 mecena Ot 4012 Han 12

MATYPUTET Mecena Mecena 06mo
B xunaou neea

DUHAHCOBH aKTUBH MO aMOPTH3.CTOHHOCT

IMapuunam cpeacTra 489 - - - 489
TBProBCcKH U APYIrH B3eMaHUs - 11 - - 11
489 11 - - 500
DUHAHCOBY NACHBHU IO aMOPTH3.CTOHHOCT

TBProBeKY UM Opyry 3adbKEHNUA - 121 - - 121
3aIbIKEHNs KBM CBBP3aHHU JIUIA - 141 - - 141
- 262 - - 262
Hetna excno3unus 439 (251) - - 238

31 nexemepn 2017 Be3 Jo 3 mecena Ot4 012 Han 12

MaTYpHTET Mecena Mecena Ofmo

B xunsou nesa
OHHAHCOBH aKTHBH 110 aMOPTH3.CTOHHOCT

[Mapuunu cpeacTea 443 - - - 443
THProBCKU U APYTH B3EMaHUs - 22 - - 22
BzemaHus OT cCBbP3aHU NPEeANPHITHS - 31 - - 31
443 53 - - 496

(DHUHAHCOBH TACHBH TI0 aMOPTH3.CTOMHOCT - - - -
TBProBCKy M APYry 3a0bIDKEHHA - (72) - - (72)
3arbIDKEHHA KBM CBBP3aHU JIMLIA - (275) - - (275)
- (347) - - (347)
HeTHa ekcnosunus 443 (294) - - 149

40



Pumaxem EOOJ Dunancos omuem
3a zoounama, 3asvpweawia na 31 dexemepu 2018
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23. DHUHAHCOBM MHCTPYMEHTH (IpOAb/KEHHE)
BanayTteH puck

Excno3uyusa Kvm eaiymen puck

3a J[py*eCcTBOTO He Bb3HHKBA BAILYTEH PHCK, Thil KaTo peanusupa npoaaxkOHuTe ¢H Ha ObIrapckus nasap. [lokynkure My
OOHMKHOBEHO ca JeHOMHMHHMpPAHU BbB (DYHKLHOHATIHATA BAYTa, B pedKH cIyyad B B EBpo, mopanu koero JipykecTBOTO
He € WU3JI0KEHO HA BAIyTEH PUCK.

JIHXBeH pHCK

EnuHCTBEHHTE (PMHAHCOBM aKTHBH Ha JIPY’KECTBOTO, KOMTO €@ JIUXBEHH, Ca NAPUUHHUTE CPEACTBA 10 GAHKOBH CMETKY,
KOWTO Ce OMXBABAT TEKYLIO CBIVIACHO MOJIMTHKATa Ha Gankata. Kpm 31 nexemspm 2018 u 2017 romuna JpyxecTBOTO
HAMa JpYrH JAXBOHOCHY (PMHAHCOBH AKTHBH H IIACHBH, IIOPAH KOETO HE € M3JI0XKEHO Ha JIMXBECH PHCK.

CnpaBeR/IMBH CTOHHOCTH

PLKOBOACTBOTO € M3EBPILMIIO aHATU3 HA (PHHAHCOBHTE UHCTPYMEHTH, IO KOHTO JIpY»KEeCTBOTO € CTpaHa KbM 1aTaTa Ha
(UHAHCOBHA OTYET, 32 Aa ObJaT oNpese]IeHN TEXHATE CIPABEIMBH CTOMHOCTH M ChOTBETHHTE MM HHBA B Hepapxuira
Ha CIIpaBeJJIMBUTE CTOMHOCTH.

(i) JIpyXecTBOTO He € cTpaHa Mo GUHAHCOBM HHCTPYMEHTH, KOMTO CE OTYHTAT IO CTPaBe/IBa CTORHOCT KBM 31
nexemepH 2018 u 2017 r. ITocoyeHata mo-10iy HH(pOpPMalMs 3a CNpaBeJIMBH CTOMHOCTH € MpPEeNCcTaBeHa
€IMHCTBEHO 3a IENUTE HA ONIOBECTABAHETO.

(ii) PBKOBOIACTBOTO CYMTa, Ye OTYETHHTE CTOMHOCTH Ha clieqHMTe (HHAHCOBH MHCTPYMEHTH Ca DasyMHH
nprOJTHKEHUA HAa TEXHUTE CIpaBeTHBH CTOHHOCTH:

- THPTOBCKY W ApyrH B3eManus (Benexxka 17) v B3eManus oT cBbp3anu suna (Benexxka 24),
- TBPTOBCKH U APYTH 3anpinkeHns (benexka 21) 1 3aaboKkeHus KoM cBbp3ann nuna (benexka 24);
- mapuunu cpenctea (benexxa 18).

PBKOBOACTBOTO CUUTA, Y€ MOCOUEHUTE MO-TOPE (bHHaHCOBI/] HHCTPYMCHTH OTrOBapsT Ha KPUTCPHUUTE 3a KJIaCl/I(bHI_ll/lpaHe

B TPETO HHMBO Ha MepapXuaTa Ha clpaBeIMBUTE cTOHHOCTH. Ilpe3 oTueTHHA NepHOA [Ipy>KECTBOTO HE € M3BBPLUMIIO
TIPEXBBPIIAHE Ha (PMHAHCOBH MHCTPYMEHTH MEXIY OTAENHHUTE HIBA Ha HepapXHATa Ha CIPaBeIMBUTE CTOHHOCTH.

24, CBbp3aHM JIHIA

WUnentndunypase Ha CBbP3aHUTE JTHLA
JpyxecTBo-MaliKa H KPailHO KOHTPOJIHPALIO APYKeCTBO
KpaliHo KoHTpoJupaIlo apyxecteo ¢ Acua enn OopTunaisspe JIMMUTHL — BpUTaHCKU BHP/OKMHCKM OCTPOBH.

JlpyKeCTBOTO MMA OTHOIUEHHE HA CBBP3aHO JIMIE C JPYKECTBaTa IO o0 KOHTpol Ha Acun enn ObpTHNai3bpC
JIUMHTHA ¥ OPYKECTBa, BbPXY KOHTO CE YIpPaXKHABA KOHTPOJ OT KJIOYOB PbKOBOJAEH NepcoHan. CBbp3aHH JIHLA Ha
JpY>KeCTBOTO ca:

Arpononuxum AJl — ExHonmden cobeTBeHHK Ha KanuTana (JIpyxecTso — Maiika);

Adep Beirapus EOOJL — 100% gbimepHo apy:ecTBo Ha Acua ena @bppTHnaisbpe JIMMATHL,
Hurtpononuxum AJl — cBbp3aHO JIKIE 110 JHHEHA Ha YNIPaBJIECHHE;

Vpmanos EOO/] — cBBbP3aHO THIE 10 JTUHHA HA YTIPABIICHHE,
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24. Cpbp3aHH Jauna (IPOALIKEHHE)

3aK/MOUYUTEHUTE calijla BbB B3EMAHMUATA U 3a0bJDKCHHUSATA OT/KBM CBbP3aHH THMLUA KbM KpasA Ha roawHara c€a, KakTo
caeaBa:

Kpamkocpolmu 83eMaHUA U 3A0bANCEHUA

B xunaou nesa 31 nexemBpH 31 pexemBpn
2018 2017
Arpononuxum AJl (TbproBcku B3eMaHus) - 31

ArpononuxuM AJl (TbProBcKH 3abJKEHHs) (121) (274)
Hurpononuxum A/l (TBProBCKH 3aIb/KEHUs) - (1)

Mpe3 2018 1 2017 roauHa [Ipy)KECTBOTO € peaiM3upaino NpoAAKOM U IOKYIKKA KbM/ OT CBbP3aHH JIMLA, KaKTO Cle/Ba:

B xunadu neaa 2018 2017
IIponax6u
ArponomuxuM AJ] (yenyrdu U MaTepHain) 8,287 8,075
Adep beirapus EOOJ] 2 -
8,289 8,075
IMoxkynku
Arponomuxum AJl (yenyry, HMCO u marepuanu) 867 893
Hutpononuxum AJl (yciyru) 1 3
Adep benrapus EOOJT 2 -
Ypmanos EOO/] - 2
870 898

JIpy>XecTBOTO CUMTa 3a KIIOYOB YNPAaBJIECHCKH MEPCOHAN YNpaBuTens Ha JIpyXKecTBOTO, KAKTO M PBHKOBOAMTENH ChC
CTpaTeru4eckd OTFOBOPHOCTH, BKIIIOUUTENHO AUPEKTOPU, MEHUUKBPU M JAPYTM KIIOUOBU 3a YNPABJIEHUETO JIHLA.
OO1iata cymMa Ha Be3HATPaX/AEHUETO Ha KIIIOUOBMA yNpaBiieHCKH nepcoHan Ha Jpyxxectoro npes 2018 roauna e 441
xwi. neBa (2017: 447 xun. nepa).

CpokoBeTe 3a IUTalUaHKd Ha B3eMaHWs W 3aAbJDKCHMS MEXAy CBbp3aHu juua ca 30 gHM OoT jparata Ha ¢akrtypara.
BzemaHHATa OT CBBP3aHU JIHIlA ca HEOOE3MEUEHHU.

25. CnOuTHA cjief 1aTaTa HA PUHAHCOBHSA OTYET

Hsama cv6utus cnen naTaTa Ha OTHETHMS NEPUOJ, M3UCKBAIH KOPEKIMH W ONOBECTABAHE BLB (PHHAHCOBHS OTHET,

KOMTO Ca ce CITy4YHIIH 3a MEPUOAa OT OTYEeTHATA AaTa A0 IaTara, KOTaTo TO3H (QHHAHCOB OTYET € 000peH 32 U3aBaHe OT
Yupaputens.
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AOKNAL HA HE3ABUCUMUA OOUTOP

o eqHonNuYHUS coGCTBEHMK Ha KanuTana Ha
.Pumakem” EOO[]

MHeHue

Hue usebplmvxme oamt Ha npunoxeHusi ot cTp. 1 Ao cTp. 42 pUHAHCOB OTYET
Ha ,Pumakem” EOO[ (,[pyxecTBoTo"), CbabpXKaly oTYeTa 3a hUHAHCOBOTO
CbCTOsIHME KbM 31 nekemBpn 2018 r. n oTyeTa 3a nevanbara unu sary6arta u
Apyrus BceobxBaTeH Aoxof, oT4YeTa 3a NpoMeHuTe B cOBCTBEHMA KanuTan u
oT4yeTa 3a napuM4HWUTE NOTOLM 3a roguHaTa, 3aBbpLuBalla Ha Tasu AaTta, KakTo u
MOACHUTENHUTE NPUNOXEHUA KbM (PUHAHCOBUA OTYET, NpPeacTaBnsABaLLM
o6obleHne Ha No-BaXKHUTE CYETOBOAHM MONMUTUKM M Apyra NOSICHUTENHa
WHdopmauus.

Mo Hawe MHeHWe, NPUNOXEHWST (PUHAHCOB OTYET AaBa BApHA M YecTHa
npeacTaBa 3a (hMHAHCOBOTO CLCTOSIHWE Ha [pyXecTBOTO KbM 31 AekeMBpw
2018 r. 1 3a HeroBuTe hMHAHCOBU pe3ynTaTut OT AEHHOCTTA Y NapUYHUTE My
noToun 3a roauHaTta, 3aBbpluBalia Ha Tasu garta, B CbOTBETCTBUE C
MexayHapoaHute cTaHgapTu 3a dmHaHcoBo otuutaHe (MCPO), npuetu ot
EBponeiickus cbios (EC).

Ba3a 3a n3paisiBaHe Ha MHeHUe

Hue u3sbplumxme Halwma oauT B CbOTBETCTBUE C MEXAYHAPOAHUTE OUTOPCKM
craHaaptM (MOC). Halwmte OTrOBOPHOCTM CbrMacHo Teau craHaapTu ca
OnNucCaHW AOMbINHUTENHO B pasgena oT Hawwus aoknag ,OTroBOPHOCTU Ha
oguTopa 3a oauta Ha duHaHcoBua oTdyeTr’. Hue cMe HesaBUCUMU OT
ApyxectBoto B cbhoTBeTCTBUE ¢ ETUUHMS kopekc Ha npodecuoHanHUTe
cyeToBoguTenu Ha CbBeTa 3a MeXayHapogHW cTaHAapTM Mo eTuka 3a
cyeTosoautenu (Kopekca Ha CMCEC), 3aegHO ¢ eTWYHUTE WU3UCKBAHUA Ha
3akoHa 3a HesaBucUMKSA rHaHCOB 0anT (SHOO), NPUNoXUMKU MO OTHOLLEHUE
Ha HawwWa oauT Ha (PUHAHCOBUS OTYET B Bbhrapus, Kato HUE U3NBIHUXME W
HalnTe Apyrn eTUYHW OTFTOBOPHOCTUW B CbOTBETCTBUE C U3UCKBaHUATA Ha 3HDO
u Kopekca Ha CMCEC. Hue cuutame, u4e oguTopckuTe A0Kas3aTencTea,
nosly4eHn OT Hac, ca A4OCTaTbYHU U YMECTHU, 3a Aa ocurypaT Gasa 3a HawweTo
MHEHME.,
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HAOKIIAL HA HE3ABUCUMUS OONTOP

Apyra wmHdopmaums, pasnuuHa oT UHAHCOBUSA OTYeT W
OAUTOPCKUA AoKNaa BbpPXY HEro

PbKoBOACTBOTO HOCKU OTrOBOPHOCT 3a pApyrata uHdopmauus. [pyrata
UHOpPMaLIMA ce CbCTOM OT JoKNaf 3a AeMHOCTTa, U3roTBEH OT PbKOBOACTBOTO
cbrnacHo maBa cegma OT 3akoHa 3a CYETOBOACTBOTO, HO He BKIOYBA
(huHaHCOBMSA OTYET 1 HALLWS OQUTOPCKU LOKNAaA BbPXY HEro.

HaweTto MHeHWe OTHOCHO ¢buHaHCOBMS oOTYeT He obxBawa gOpyrata
MHDOPMaLIMA N HUe HE U3pa3siBaMe KakKBaTo M Aa e hopma Ha 3aKnioyeHue 3a
CUrYPHOCT OTHOCHO Hesl, OCBEH ako He € U3PMYHO NOCOYEHO B AOKNaaa HU U A0
CTeneHTa, A0 KOSITO € NOCOYEHO.

BbB Bpb3ka ¢ Hawma oauT Ha (MHAHCOBUA OTYET, Halarta OTrOBOPHOCT ce
CbCTOW B TOBa Aa npodetTeM Apyrata UHGopMauuMs M N0 TO3U HayuH Aa
npeueHuM aanu tasu apyra MHQoOpMaLKsa € B CbLUIECTBEHO HECHLOTBETCTBUE C
(puHaHCOBMA OTYET UNK C HAWIUTE MO3HAHMSA, NPUAOBUTU NO BPEME Ha OAWTa,
WM no Apyr HauuH u3rmexaa [a CbAbpXa CbLUeCTBEHO HenpasunHo
AoknaapsaHe. B cnyyait ye Ha 6asaTa Ha paboTaTa, KOATO CMe M3BbPLUMAK, HIe
AOCTUrHEM [0 3aKkloYeHue, Ye e Hanuue CblUeCTBeHO HenpaBumHo
AoknagBaHe B Tasu Apyra uHopmauusa, OT Hac ce U3UCKBA Aa OoKnafaBame
TO3U akT.

Hamame kakBo aa ACKnagBamMe B TOBa OTHOLUEHUE.

HonwnHumenHu ewbnpocu, xoumo nocmaes 3a JoknadeaHe
3akoHbM 3a cuemoeodcmeomo

B ponbnHeHve Ha HalwuMTe OTrOBOPHOCTM M AoKNajBaHe cbrnacHo MOC, no
OTHOWeHWe Ha [oknaja 3a [Ee’WHOCTTa, HUe U3MLIHUXME M MpoleaypuTe,
nobaBeHn kbm usucksaHuTe no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBU U
paslWmnpeHn oaWTOPCKN AOKNaau U KOMYHMKaUWA OT CTpaHa Ha oguTtopa" Ha
npogpecoHasiHaTa opraHusaums Ha perucTpupaHute ogutopu B Bbnrapus,
WHctutyTa Ha pgunnomupanute ekcnepr-cdetoBogutenn (MAOEC). Tesu
npoueaypy kacasaT NpoBepKu 3a HaNU4MeTo, KakTo U NPOBEPKK Ha dopmaTa u
CbAbpXaHUEeTo Ha Tasu gpyra uHdopmauus ¢ Len Aa HU noanoMorHaT BbB
¢hopMUpaHe Ha CTaHOBMLLiE OTHOCHO TOBa Aarnu Apyrarta MHopMmaums BKIOYBA
OnoBecTABaHUATa U AoKnNagBaHuATa, npeasuaeHu B [nasa ceama oT 3akoHa 3a
CYeTOBOACTBOTO, NPUNOXUM B Bbnrapus.

CmaHosuuwe 88 8pbaka ¢ 4f1. 37, an. 6 om 3aKkoHa 3a cHemo8odCmeomo
Ha 6a3aTa Ha u3BbpLIEHUTE NpoLIeAYPU, HALLETO CTAHOBULLE €, Ye:

a) WHdopmauusTa, BKloMeHa B AoKNafja 3a feiiHocTTa 3a chuHaHcoBaTa
roaguMHa, 3a KOATO € W3roTBeH (WHAHCOBUAT OTYET, CbLOTBETCTBA Ha
bUHaHCOBUSI OTYET.

6) [oknaabT 3a AeMHOCTTA € U3rOTBEH B CLOTBETCTBUE C M3UCKBaHUATA Ha
maBa ceama o1 3akoHa 3a CHeTOoBOACTBOTO.



JOKJIAL HA HE3ABUCUMUWS OOUTOP

OTI'OBOpHOCTVI Ha PBLKOBOACTBOTO M nuvuata, HaToBapeHU ¢ obLo
ynpaBerieHue 3a dmuaucosml oTyeT

PBbKOBOACTBOTO HOCKM  OTFOBOPHOCT 33 W3TOTBAHETO UM [JOCTOBEPHOTO
npeAcTaBsHe Ha T03M (hMHaAHCOB OTYET B cboTBeTCTBUE ¢ MC®O, npuetn ot EC
W 3a TaKkaea CUCTEMA 3a BbTPELLEH KOHTPO, kakBaTo pbKOBOACTBOTO onpeaens
kaTo HeobxoaMma 3a ocUrypsiBaHe W3roTBAHETO Ha (PUHAHCOBU OTYETU, KOUTO
He CbAbPXaT CbLECTBEHN HENPaBUNHU OTYUTAHUS, He3aBUCUMO danu
AbMXawwy ce Ha usMamMa 1nu rpeLuka.

Mpu U3roTBAHE Ha (PUHAHCOBWSA OTYET PHKOBOACTBOTO HOCU OTFOBOPHOCT 3a
ouUeHsIBaHe CnocobHOCTTa Ha [lpyxecTBOTO Aa NpoAbiku Aa YHKLUMOHWUPa
KaTo OeWCTBalO NPeanpusiTUe, OMOBECTABAIKW, KOraTo ToBa € MpPUMNOXWUMO,
BbMPOCK, CBbP3aHM C NPEANONOXEHVeTO 3a [AeWCTBallo npeanpustve U
usnonssaiiku cuetoBoaHaTa 6Gasa Ha ocHoBaTa Ha NPeaNoNioKEHWETO 3a
AeUCTBallO NpeanpuaThe, OCBEH ako PBbKOBOACTBOTO He Bb3HaMmepsBa fa
nuksuampa [pyxecTsoTo WnM [fAa NpeycTaHoBM ASWHOCTTa My, UMM aKo
PbKOBOACTBOTO Ha NpakTUka HaMa Apyra anTepHaTUBa, OCBEH Aa NOCTLAU Mo
TO3U HauWH.

Nwuata, HatoBapeHu ¢ o06WO ynpaBneHue, HOCAT OTIOBOPHOCT 3a
OCbLUECTBABAHETO Ha HaA30p Haj npoueca NO (UHAHCOBO OTYUTAHE Ha
OpyxecTBoTO.

OTI'OBOpHOCTVI Ha oguTopa 3a oauTa Ha CbVIHaHCOBMFI oT4HeT

Hawnte uenu ca ga nonyyum pasymHa CTeneH Ha CUTYpHOCT OTHOCHO TOBa
Aanu UHAHCOBMAT OTYET KaTo LIANO HE CbAbPXa CbLUECTBEHW HENpaBUITHU
OTYUTaHUA, HEe3aBMCMMO Janu AbIKAlM Ce Ha M3mMama UMW rpewka, U ga
“3gagemM OOMTOPCKW [IOKNAZ, KOWTO Ja BKIIOYBA HALIETO OAWTOPCKO MHEHMe.
PasymHaTa cTeneH Ha CUIypHOCT € BMCOKa CTEMeH Ha CUIYPHOCT, HO He e
rapaHuus, Y4e oouT, U3BbplUeH B cboTBeTCTBUE ¢ MOC, BuHaru we paskpuea
CbLLIECTBEHO HENPaBWUITHO OTYUMTaHe, KoraTo TakoBa CblllecTByBa. HenpasunHu
OTYWTaHWUSA MOraT f1a Bb3HUKHAT B pE3ynTaT Ha U3aMamMa WUn rpeLlka u ce cuutar
3a cblllecTBeHU, ako 61 MOrNo pa3yMHO Aa ce o4akea, Ye Te, CAMOCTOATENHO
UNK KaTo CbBKYNHOCT, G1Uxa MOINKM Aa OKaxart BIIMsiIHME BbPXY UKOHOMUYECKUTE
pelleHns Ha noTpebutenuTte, B3eMaHu Bb3 OCHOBA Ha TO3W (OMHAHCOB OTYET.

KaTo yact ot oguta B cvoTtBeTcTBUE ¢ MOC, HUe nsnonasame npodecuoHasnHa
npeueHka M 3anasBaMe npoecUoHaneH CKENTULM3BLM NO BpEeMe Ha Lenvst
oaut. Hue cbLo Taka:

— uAeHTUdhULMpaMe U OLEHsIBaMe PUCKOBETE OT CbLUECTBEHM HenpaBUIHM
OTYMTaHUA BbB (DUHAHCOBUS OTYET, HE3ABUCUMO Janu ObXKalM Ce Ha
“3Mama uUnu rpeluka, paspaboTeame U M3NbIHABaME OAUTOPCKN NpoLeaypu
B OTrOBOP Ha Te3u PUCKOBE U Nonyyasame OOUTOPCKU JoKa3aTencrea, KouTo
Aa ca AoCTaTb4yHKu U YMECTHM, 3a fa ocurypsaT 6asa 3a HaleTo MHEHMe.
PuckbT fa He 6bae pasKpUTo CbLUECTBEHO HEMPAaBUIHO OTYUTAHE, KOETO e
pesyntat OT M3mMaMma, € MO-BUCOK, OTKOMKOTO PpUCKA OT CbLUECTBEHO
HenpaBuITHO OTYMTaHe, KOeTO € PEe3ynTaT OT rpelika, Tbil KaTo u3MamMaTa
MOXe [Aa BKMlouBa TallHO  cnopasymsBaHe,  danuuduumpaHe,
npegHaMepeHn nponycku, W3SBNEHWs 33 BbBEX4AHe Ha oguTopa B



m [OKIIAL HA HESABUCUMUS OOUTOP

3abnyxneHuve, KakTo u npeHebpereaHe Unu 3aobukansHe Ha BbTPELUHUS
KOHTpOI.

— nonyyaBame pasbupaHe 3a BLTPELIHWUSA KOHTPOS, UMall OTHOLUEHUE KbM
0AuTa, 3a fa pa3paboTuM OOUTOPCKM NpoLiedypu, KOMTO Aa ca NoAXOAALM
NpU KOHKpPEeTHUTE OBCTOSATENCTBa, HO He C Lien uspassBaHe Ha MHeHWe
OTHOCHO e(DEeKTMBHOCTTA Ha BbTPELLUHUS KOHTPOJT Ha [1py»ecTBOTO.

— OueHsABaMe YMeCTHOCTTa Ha W3MNon3BaHUTE CYETOBOAHWM MONUTUKA W
Pa3yMHOCTTa Ha cHeToBOAHUTE I'IpVI6]'II/I3I/ITe.I'IHM OLUEeHKU U CBBp3aHnUTe C TAX
onoBecCTABaHUA, HanpaBeHW OT PbKOBOACTBOTO.

— JocTvrame A0 3aKrioyeHne 0THOCHO YMECTHOCTTA Ha U3NoM3BaHe oT CTpaHa
Ha pbLKOBOACTBOTO Ha cyeToBogHata 6asa Ha ocHoBaTa Ha
NpeanonoXeHUeTo 3a JeicTBallo npeanpusiTue M, Ha 6Gazata Ha
nonyJyeHUTe OAUTOPCKW [oOKasaTericTBa, OTHOCHO ToBa Aanu € Hanvue
CbLUECTBEHA HECUIYPHOCT, OTHacALWaA ce A0 CbOUTUSI UNK YCIOBUS, KOUTO
Buxa mMornu Aa NopoasT 3HAYUTESTHU CbMHEHUSI OTHOCHO CNOCOGHOCTTA Ha
ApyxecTBoTo fga npoAabmxM Ada YHKUMOHWpaA KaTo AeicTBaLlo
npeanpuATMe. AKO HUEe [OCTUTHEM [0 3aKiioyeHWe, 4Ye e Hanuue
CblUECTBEHa HEeCUIYPHOCT, OT Hac Ce W3UCKBa Aa NPUBIIEYEM BHUMaHUE B
OAUTOPCKMA CM  [0KNaj KbM CBbP3aHUTE C Tasn  HECUIyPHOCT
ONOBECTABAHMS BbLB (DMHAHCOBUA OTYET WM B ChAyvail Ye Tesu
ONOBECTSBAHMA Cca HeafekBaTHW, Aa MoaMULMPAME MHEHWETO CMU.
HawuTe 3akniouyeHns ce ocHOBaBaT Ha OAMTOPCKUTE [OKa3aTencrea,
nonyyeHn 0o AaTata Ha oAWTOPCKMA HU Aoknaj. Bvaewm cbbutus unu
ycnosusi obave morat ga cTaHaT npuyuHa [pyxecTBOTO Aa npeycTaHoBM
(pyHKLIMOHUPAHETO CU KaTo AeicTBalLo npeanpusiTUe.

— OUEHsiBaMeé UANOCTHOTO MpeacTaBsAHEe, CTPYKTypa W CbAbpXaHWe Ha
PUHAHCOBUA OTYET, BKIIIOYUTENHO onoBecTABaHUATA, U ganu CbVIHaHCOBVIFIT
OTYeT NpeacTaBst OCHOBOMNONaralmMTe 3a Hero caenkm u cbouTUs No Ha4uH,
KOWTO nocTtura AOCTOBEPHO NMpeAacTaBaHe.

Hue komyHukupame ¢ nuuarta, HaToBapeHu ¢ obwWo ynpasneHue, Haped ¢
OCTaHanuTe BbMpocK, NnaHupaHus ob6xBaT U Bpeme Ha U3MbMHeHWe Ha oauTa
W CbLUECTBEHUTE KOHCTaTauMu OT OAUTa, BKIIOYUTENHO CbLUECTBEHM
HEAOCTaTbLUM BbB BLTPELUHNA KOHTPOS, KOUTO MAEHTUMUMPame Mo BpeMe Ha

U3BbPLUBAHUS OT Hac OauT. % %ﬂ
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