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roAULWIEH OOKNAQ 3A AEMHOCTTA

3a 2018 roguHa

HactoawmaT roavied aoknag 3a newHoctta Ha “TIAHI — CEPBU3” EOOA rp.
CocmAa e KOMeHTap u aHanus Ha (PMHAHCOBWUTE OTYETU U Apyra ChblUecTBeHa
WHOPMALIMA OTHOCHO (PUHAHCOBOTO CbCTOSIHME ¥ pesynTaTuTe OT AeWHOCTTa Ha
NpyxecTeoTo KaTo ofxBawja eaHoroauwwHWA nepuop ot 1 aHyapu 2018 r. go 31
aekemepy 2018 r. U e W3roTBEH B CBLOTBETCTBME C W3UCKBAHUATA Ha un. 39 oT
3akoHa 3a CHeTOBOACTBOTO.

1. Mpernea Ha pa3sBUTHETO M Pe3ynTaTUTE OT AEWHOCTTA Ha APYXECTBOTO
MNpernea Ha AeAHOCTTA

Mpes 2018 r. HAMa npomeHU B npeameTa Ha AEWHOCT Ha npeanpuATUETO -
BbTPELLHOTBLPIOBCKA WM BBLHWHOTBLProscka AEWHOCT, AOCTaBKW,  YCnyrw,
CTPOUTENCTEO, CEepBU3HA, UHXXEHEePUHIoBa, MapKeTUHroBa,  NU3WUHIOBA,
KOHCYNTAHTCKA, areHTcka M nocpeaHuyecka AeiHOCT, BHOC, M3HOC U peekcnopT. He
Ca U3BbPLIBAHW NMPOMEHWM B CTPYKTypaTa Ha kanutana, pbKOBOACTBOTO, KakTO U B
OCHOBHATa AEeNHOCT Ha NpeanpUsiTUETO.

Ipy>eCTBOTO HAMA U HE NNaHupa perucTpupaHe Ha KIOoHoBE.

2 . OCHOBHM NOKa3aTenu, XapakTepusnpalim CbCTOAHUETO Ha APYXeCTBOTO
NnkBugHoCT

[deicTBUATa NO NNaHuWpaHe Ha KanuTanoBUTe pecypcu W U3TOMHULUMTE  Ha
cuHaHcupaHe ca Ounu uaknuutenHo aobpe OOMUCNAHM C Len MakCMMarnHo

rapaHTupaHe Ha nHBeCcTuuuTe 1 MUHUMU3NpaHe Ha (OUHAHCOBUA PUCK.

U3TouHMUKUTEe Ha nukeuaHocT npes3 2017 r. n 2018 r. ca kakTo cnegpa:

WaTounnum 31.12.2018 31.12.2017
XWn. NB. % XUn. nB. Y%
1. BbTpelwHn U3TouHUUK 2487 100 1922 100
O61wwo BXoasalWM NOTOLM 2487 100 1922 100

PBKOBOACTBOTO OTAENA CNeLuaniHo BHUMaHue BbpXy AeWHOCTTa No NhaHupaHe Ha
KanuTanoBuTe pecypcu N U3TOMHWUUTE Ha (DUHAHCMpaHe. 3a OCbLUECTBABAHE Ha
ceosATa geviHocT npe3 2018 r. “MNAHI — CEPBU3” EOO[] He e nanonsysano saemu.
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®uHaHcoBa nHpopMauma

MocTUrHaTUTE MKOHOMWYECKN Pe3ynTaTh OT AEWHOCTTa HA APYXECTBOTO ca CnefiHuTe:

Mpuxodu
HauwmeHOBaHUue Otyer Osn e OTuer Aan e
31.12 2018 % 31.12 2017 %
XWUN.NB. XMN.NB.
HetHu npuxogn oT npogaxbu Ha
CTOKY M yEnyrA 2 460 g9 1180 99
MonoXuTenHn pasnukyi OT NPOMAHA Ha
BanyTHW KypcoBe 10 1 5 1
lMpuxoau obuwo 2470 100 % 1185 | 100 %
Pa3xodu u pesynmam
OtyeT KBM | OTYET KBM
HammeHOBaHWe 31.12.2018r. | 31.12.2017r.
B XWN.ne B XWN.NB
Pa3xogw 3a peitHoctTa 0BWo 2 393 1181
B T.u: pasxoau 3a MaTepuanu (4) (3)
pasxoau 3a BBHLUHK YCNyru (6) (6)
pas3xogu 3a 3annati 1 OCUTYpPUBKK (151) (86)
Apyra OUHAHCOBU pasxoan {7) (4)
oTpyUaTaTenNHW pasnMK1u OT NPOMAHa Ha BanyTHlJ {9) (6)
KypcoBe
cebecTOMHOCT Ha NpoAaaSeHUTE CTOKK (2 216) (1 075)
APy pasxogn - (1)
®uHaHCOB pe3ynTaTt npeiy AaHbUU 77 4
Pasxoau 3a AaHbUW BBPXY AoxoAa (8) -
duHancoB pesynTaT crnea gaHbum 69 4

3a 2018 r. Apy>eCcTBOTO e peanuaupano neyanba npeau AaHbuW B pasmep Ha 77

Xun. ne.

3. BaxHu cLOUTUA, HACTLNUAMK CNea CYHeTOBOAHOTO NPUKINIOYBaHe

Cnepn paTtata Ha U3roTssiHe Ha roaulHUA (hMHAHCOB OTYET U AOKNaaa 3a AerdHocTTa
Ha NPeanpPUATMETO He ca HaCTLNUNK BaxKHU cbBUTUA, KouTo 6u cneasanoc paa 6vpar

onoOBeCTEeHW.
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4 . BaXH¥ HayvHU u3cneBaHus U pa3paboTku

Mpe3 oTyeTHaTa roanHa npeanpuATUETo He e N3BBLPLUBAND
Hay4yHou3cneaoBaTencka u passonHa 4eAHOCT.

5 . OnoBecTABaHUA cbrNacHo un. 1874 yn un. 247 ot THLProBCKUA 3aKOH

MNpeas 2018 r. HAMa W3BLPLUBAHW MPOMEHU B CTPyKTypata u cobcTBeHoCTTa Ha
KanuTtana Ha [pyxectsoTo.

6. MNpeasnxaaHo pa3BuTHE Ha APYXECTBOTO

KaTo gblwepHo apyxecteo Ha ,lpoyusaHe u fobus Ha HedT v ras” Ad, NOHM -
CEPBWM3" EOO/[l we npoabku OCHOBHAaTa CU AEWHOCT, Kato C NPUOPUTET €
M3MbLIHEHWETO Ha [OCTaBKMW Ha pe3epBHM 4acTu, o6opyasaHe ¥ martepwanu BbB
Bpb3Ka ¢ obeanevyaBaHe M3MbLNHEHWETO HA AEAHOCTUTE W NPOEKTUTE 3a TbpCEHe,
ApoyuyBaHe, paspaboTka U ekcnnoataumst Ha HedbTEeHW W ra30BKM HaXOAMWE Ha
KOMNAaHWATA MalKa.

7. NHpopmauma 3a CKNIOYEHN 3HAMUTENHU CAEGNKU CHLC COBCTBEHMUM

Mpes Tekywata roamHa BCUYKM Npofaxbu ca No cAenky CKINIOYEHU ¢ €4HONUYHUA
cobcTBeHUK, Npyu ycnosus cvbniogaeawm obudaitH1Te NazapH! OTHOLLEHUS.

BsemaHusiTa B pasmep ot 569 xun. ne. MmoraT ga 6baarT npeacTaBeHn KakTo cnegea:

- 69,95 % vnu 398 xun. nB. ca OT CAENKA C eAHONUYHMA COBCTBEHUK W ApYyru
CcBbp3aHu nog obuwy KkoHTpon. '

- 30,05 % vnu 171 xun. nB. OT NpeAoCTaBEHN aBaHCH.

OpyxecTBOTO HAMA 33b/KEHUs KbM DaHkM W HEeMUHAHCOBU WHCTUTYLMWN 3a
NON3BaHU 3ae€MHKU cpeacTea. 3aAbMKEHUATA KbM OOCTABYMLM U B3emMaHuaTa OT
KIMUEHTH (CBbp3aHnu NpeanpuaTUA) NpouaTUYaT OT TeKyllaTa TbproBcka AeWHOCT Ha
APYXeCTBOTO.

8. ipyra nndopmaumna no npeueHKa Ha ApyXeCTBOTO
Hama gpyra nuchopmauuna 3a npepocraBsHe.
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AOKNAQ HA HESABUCUMUA OOUTOP

fo eaHonu4HUA COBCTBEHWUK Ha
“MAHr - CEPBU3” EOON
p. Codmn

Hoknan oTHOCHO oauTa Ha (hrHaHCOBMUA OTYeT
Muenue

Huve nssbpwunxme ogut Ha duHaHcoBns otyet Ha “MOHI - CEPBK3” EOOL ( Apy*ecTsoTo"), Chabp¥all,
OTYeTa 3a (PUHAHCOBOTO CCTOAHWE KbM 31 Aekemepn 2018 r. v otyeTa 3a neuanbata unuw 3aryGaTa n apyrua
BceoOxeaTeH AOX04, OT4eTA 33 NpomeHuTe B COBCTBEHMA KanWTan M OTYeTa 33 NapudHKMTE NOTOUM 3a
roauHaTa, 3aBbplliBallla Ha Ta3n [aTa, KaKTo M NOACHUTENHWTE NPUNOXEHWS KbM (QUHAHCOBWS OTYeET,
BKHOMBALLM ¥ 0606LLEHO ONOBECTABAHE Ha CHLECTBEHUTE CHETOBOOHN NONNTHKM,

Mo Haile MHeHWe, NPUROXEHWAT (PMHAHCOB OTYET AAB& BApPHA W “YecTHa npeAcTaea 3a (PUHAHCOBOTO
cucTosAHMe Ha [lpyxecTBoto kbM 31 aexkemepu 2018 r., HeroBuTe (hiHAHCOBM DE3YNTATH OT AGAHOCTTA M
NAPMYHUTE MYy MNOTOLWM 3a roavHaTta, 3aBbpliBalla Ha Tasu Aarta, B CboTBETCTBMEe ¢ MexayHapogHuTe
C€TanaapT 3a puHaHCoBO oTunTaHe (MCOO), npwety oT EC 1 OvnrapckoTo 3aKOHOAATeNCTEO.

Basa 3a napasaBaHe Ha MHeHUe

Hue uspbplinxme HAWWA 0guT B CkOTBETCTBUE ¢ MexayHapoaHure ogutopckm ctakaaptw (MOC). Hawure
OTTOBOPHOCTH CbIMMAcHo Tead CTAaHAaPTA Ca ONWCAHW AONBIHWTENHO B pasjena oOT HalwWsA AoKnag
~OTrOBOPHOCTM Ha 0AMTOPa 33 OAWTa Ha (hMHAHCOBMA oT4eT'. HWe cMme He3aBUCMMU OT [lpyXecTBOTO B
cboTeeTcTBME ¢ ETUYHMA KoAeKC Ha npodecuoHanHuTe cYeTOBOAUTENnH Ha CbBETa 3a MeXayHapoaHwu
cTaHgapT Nno eTuka 3a cuetoroguTeny (Kogekca Ha CMCEC), 3aegHo ¢ eTUHHMTE M3KCKBaHWA Ha 3akoHa 3a
He3aBUCUMWA (DUHAHCOB OAWT, NPUNOXMM B BbArapwsa, Kato HWe U3MBMHAXME W HALIWTE APYTM ETUYHW
OTTOBOPHOCTH B CBOTBETCTBME C TE3W M3UCKBaHUA. Hve cuuTame, ye 0QMTOPCKUTE AOKA3ATENCTBA, NONYYEHW
OT Hac, ca AoCTaTbYHW U YMECTHH, 3a aa ocurypAT Ga3a 3a HAWEeTo MHeHue.

Apyra nrdopmaums, pasnuyHa ot PUHAHCOBUA OTYET U OQUTORCKNA OOKIAN BbPXY HEro

PBkoBOACTBOTC HOCHM OTFOBCPHOCT 3@ ApyraTa wHdopMaums. flpyrata MHOPMaUWA ce ChCToM OT AoKnan 3a
AeHHOCTTAa, W3rOTEEH OT PLKOBOACTBOTO CLINACHO 33KOHA 33 CHETOBOACTBOTO, HO He BKMIOYBA (hUHaHCOBNUS
OTUYET W HALLWNA OAMTOPCKN JOKNAA BLPXY HEro.

Hawevo mMHeHWe OTHOCHO (PMHAHCOBUA OTY4ET He obxBawa Apyrara UHOPMALMA W HWE He wapassiBame
KaKkeaTo v Aa € hopMa Ha 3aKMIOYEHUE 33 CUMIYPHOCT OTHOCHO Hesl, OCEEH aKO He & M3PWUMHO NOCOMEHo 8
BOoKNaga HW N A0 CTENeHTa, A0 KOSATO € nocodveHo. BB Bpb3ka ¢ HaWMA oauT Ha chUMHAHCOBKMSA OTUET, HalaTa
OTTOBOPHOCT CE ChLCTOM B TOBA Aa NPOMETEM APYraTa MHOPMALMA 1 NO TO3W HAYMK A3 NPeLesuM aany Tasm
apyra vHgopmauns € B CbLIECTBEHO HeCbOTBETCTBME C (DMHAHCOBMA OTYET UMW C HAWWNTe NO3HaHWUR,
npuaocbuTM No Bpeme Ha oavTa, WNKM MO APYr HAYWH M3MMEXAA Aa CbAbPKA CHUWECTBEHO HENPABHNHO
AoknagsaHe. B cniyyail ve Ha Gasata Ha paboTarta, KOATO CMe W3BLPILMAM, HUE AOCTUIHEM A0 3aKITOMEHUE,
Ye € Hanuue CHLUECTBEHO HEeNnpasuNHO OOKNAABAHe B Tasu Apyra WHGOpMauwa, OT Hac ce U3UCKBa Aaa
Aoknageame To3n hakT. Hamame KaxkBo Aa ACKNaABaME B TOBA OTHOLUEHWE.

OTroBOPHOCT Ha PBLKOBOACTROTO 33 (BPMHAHCOBUA OTHET

P:KOBOACTBOTO HOCY OTFOBOPHOCT 33 W3rOTBAHETO M AOCTOBEPHOTO NPEACTAaBAHE HAa TO3W (PMHAHCOB OTYET B
cboTeeTcTBME ¢ MexayHapopgHuTe cTaHgaptM 3a cuHadcoso otumTane (MC®Q), npuetn ot EC n
6bNnrapckoTo 3aKOHOAATENCTBO, KAKTO U 32 TAKABA CMCTEMA 33 EbTpELLEH KOHTPOS, KAKBATO PLKOBOACTROTO
onpefenna kato HeobXxoAWMma 3a OCUIYpABaHE WM3rOTBAHETO Ha (PMHAHCOBM OTYETH, KOMTC He CbAbpXAar
CbilleCTBEHW HENPABUIHW OTHYUTAHMSA, HE3ABUGHMO AaNN AbMKALLM CE HA M3MaMa UnK rpeLuka.
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Mpu U3roTEAHE HA (PUHAHCOBMS OTYET PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a OL|EHABaHe Ha CNocoGHOCTTa Ha
OpyxecTeoTo 4a NpoAbLIKK Aa (HYHKIIMOHNPA KATO AefCTBALL0 NPeAnpUATUE, ONOBECTABAIKM, KOTATO TOBA €
NPUNOKUMO, BLNPOCH, CBbP3aHW € MPeAnoNOKEeHWEeTO 3a AEACTBAWO NpeanpuATAE W W3NONABANKM
cyeToBoaHaTa Gasa Ha oOcHOBaTA Ha NPEANONOXEHWETO 38 AEWCTBAWO NpPeanpusATME, OCBEH aKo
PLKOBOACTBOTO He Bh3HAaMepABa Aa NUKEMAMPA JpykecTBOTO UMK 43 NpeycTaHOBRN ASHHOCTT2 My, WNW aKo
PBKOBOACTBOTO HA NPEKTMKA HAMA ApYra anTepHaTUBa, 0CBEH Aa NOCTLNN NO TO3W HAYVH.

OTI'OBOPHOCTH Ha ogquTOopa 3a oguTa Ha (PUHAHCOBNA OTHET

HawwuTe yenu ca pa NoONY4YAM pasymHa CTENEH Ha CUFYPHOCT OTHOCHO TOBA Aanu (PUHAHCOBUST OTUET KaTo
UANQ He ChAbpXa CbhILECTBEHW HENpaBWNHU OTYUTAHWA, HE3ABMCMMO JAaNU AbMXALYM Ce HA K3Mama MNU
rpetka, v Aa usdagem oAUTOPCKU AOKNAA, KOWTO Aa BKNIOYBA HAWETO OAUTOPCKO MHEHUE. PaSYMHaTa cTeneH
HAa CUryPHOCT & BUCOKA CTENEH Ha CHFYPHOCT, HO HE @ rapaHuma, Y& 04T, N3BbpLleH B cboTBeTCcTRue ¢ MOC 1
3akoHa 33 He3aBMCUMMA PUHAHCOE OAWT, BMHATW LWE pa3kpusa CbLUECTBEHO HEMNPABWMHO OTYWTaHE, KOraTo
TakoBa CbilecTBYBa. HenpasunHw oTYMTaHWMA MOraT 4a BL3HMKHAT B pesyntat Ha u3mama wnwu rpeluka u ce
CYMTAT 33 CbLUECTBEHKU, ako B Morno pasyMHO ga ce ovakea, ve Te, CaMOCTOATENHO MNK KaTo CbBKYMHOCT,
61xa MOIMW A3 OKaKAT BNWAHWE BbpXY MKOHOMUHECKUTE peilieHWA Ha noTpeburenwTe, B3emaHw 8b3 ocHoBa
Ha T03W PUHAHCOB OTJeT.

Kato wacr ot oguta B cwoveeTcTBue ¢ MOC, Hue uanonasame npodiecwoHanHa NpeleHka v 3anassame

npocecHOHANeH CKENTMLIM3LM NO BPEME HA UENWA oauT. Hue Cchiuo Taka:

- UaeHTM(ULMPAME U OUEHAIBAME PUCKOBETE OT CHLUYECTBEHU HENPABMAHWN OTYNTAHUS BbB (PMHAHCOBUSA
OTYET, HE3aBUCMMO JanW [Ob/UKALM CE Ha #M3MaMa WnM rpeluka, paspaboTeaMe W usnbiHABame
OAWTOPCKK NPOLESAYPM B OTTOBOR Ha TE3W PUCKOBE W NOMyyaBaMe OQMTOPCKW AOKA3ATENCTBa, KOWTO Aa
ca JOCTATBMHA W YMECTHW, 33 Aa OCUIYpAT 6asa 33 HalleTo MHeHWe. PUCKBT Aa He Bbag paskputo
CHilleCTBEHO HEMPAaBWIHO OTYMTaHEe, KOETO € PesynTaT OT M3Mama, e No-BUCOK, OTKONKOTO pucka or
CbLECTBEHO HeNnpaBWMAHC OTYWTAHS, KOETO € pesynTaT OT rpellka, Tbil KaTo usMamaTa MOoXe Aa
BKAIOMBA TaiHO criopasymsBaHe, anummumpaHe, npeaHamepeHu MpOMYcKW, W3ABNEHUs 3a
BbBEXKAaHe Ha oauTopa B 3abnyxaeHue, KakTo M npexeGpersaHe WNM 3aobuUKansHe Ha BLTPELHWA
KOHTpOM;

- nonydyagame pasdupaHe 3a BLTPELWHWS KOHTPOJ, MMAlLl OTHOLEHWE KbM oAuTa, 33 Ja paspaboTum
OAMTODCKU MpoueypPyU, KOUTO A2 Ca NOAXOASAWM NPU KOHKDETHWTE OOGCTOATENCTBA, HO He ¢ uen
M3pa3nABaHe HA MHEHUE OTHOCHO ePEeKTMBHOCTTA HA BLTPELIHUA KOHTPON Ha [ipyecTeoTo;

-  OUEHABAME YMECTHOCTTZ HA W3MON3BAHUTE CUETOBOAHW MONUTUKKW W PasSyMHOCTTa Ha CHETOBOAHWTE
NpUENU3MTENHM OLIEHKH M CBLP3aHUTE C TAX ONOBECTSBAHUR, HANPAREHU OT PLKOBOACTROTO;

- DOCTrame A0 3aKIoYeHMe OTHOCHC YMECTHOCTTa Ha W3NON3BaHe OT CTpaHa Ha PLKOBOACTBOTO Ha
cueToBOAHaTa Hasa Ha OCHOBATa Ha NPEANONOXeHUeTO 3a ASACTBAWLO NpeanpusaTUe ¥, Ha Basata Ha
nonyJyeHUTe OAWTOPCKWM [0KA3aTENcTBa, OTHOCHO TOBA Janv € HanuUe CbLLECTBEHA HECUTYPHOCT,
oTHacAWa ce Ao CuOMTUA UNY YCoBKS, KOWTO GXa MOTMW A2 NOPOAAT 3HAYMTENTHW CBMHEHUS OTHOCHO
crnocoBHOCTTa Ha [pyXecTBOTO 42 NPOSLITKM 43 (PYHKLUMOHUPA KaTO SeACTBALL0 NPeanpuaTHe. AKO HAe
JOCTHTHEM AC 3AKMIOYEHME, Ye e HanWUe CHILEeCTBEHa HeCUIYPHOCT, OT HAC C& WINCKBA Aa NpUBreyYem
BHUMaHWE B OAMTOPCKMA CM AOKNAA KbM CBLPIAHMTE C Ta3n HECUTYPHOCT ONOBECTABAHUA BLB
MHAHCOBUA OTYET WAM B CrNydyaid ue TesW ONOBECTABAHUA Ca HeajexksaTHW, Aa Moaubvumpame
MHEHHWEeTO cU. HawmnTe 3aknioueHun ce OCHOBABaT Ha OAUTOPCKUTE A0KA3ATENCTBa, NoNyYeHu Ao AaTaTa
Ha OOMTOPCKMA HW Joknan. BbAewM cbbUTMA nnu ycnoewa ofaue MoraT Aa cTaHaT npuumMHa
JpyxecTeoTo fa NpeycTaHoBn (yHKUMOHUPAHETO CU1 KaTo AeRCTBaLLO NpeanpusTHe;

—  OUEHSIBame LANOCTHOTO NPeACTABsHE, CTPYKTYPA M ChABMKAHWE HA (DUHAHCOBUA OTUET, BKIIOUATENHO
ONOBECTABAHMATA, W Oanv (DUHAHCOBMAT OTYET NPeACTABS OCHOBONOMAralTe 3a Hero COenku M
cBOMTUA NO HAYHH, KOATO NOCTUra AOCTOBEPHO NPeACTaBsHe.

Hwe KOMYHUKWpaMe C PpbKOBOACTBOTO, Hapel € OCTaHalhwTe BbMNpoCcH, NNaHWpaHW\ obxeat ® Bpeme Ha
WanbfHeHWe Ha oanTa U ChblieCTBEeHUTe KOHCTaTauun OT 0guTa, BKMIOYUTENHO ChlileCTBeHW HeaocTaTelU BbB
BbTPELHNA KOHTPON, KOUTO menmdmunpame No Bp&Me Ha U3BbpLUBaHUA OT Hac oguT.

[loknag BLB Bpb3Ka C APYrM 3aKOHOBM U PerynaTopHK U3UCKBaHMA

B AontnHeHve Ha HALWMTe OTTOROPHOCTM M AoknapeaHe cbrnacko MOC, onucanu no-rope B pasgena Jpyra
UHhOpMaLWA, pasnUYHa OT HUHAHCOBUA OTIET N OAWTOPCKUA AOKNAA BLPXY HEro' No OTHOLWEHWE Ha Aoknaaa
3a AeiHOCTTA, HAE K3MBITHUXME U Npoueaypute, AobaBeHn KbM u3nckeaHute no MOC, curnacHo Ykazanuara
Ha npodecoHanHaTa opraHu3auus Ha AMNNOMWPAHUTE eKCNepT-CHEeTOBORUTENK W PEFUCTPUPAHNUTE OQUTOPK
B Bubnrapus — WMHCTUTYT Ha aunnomupaduTe ekcnepT-cqeTopoauTenu (MAEC). Tesn npouenypW kacasaT
NPOBEPKN 33 HANUMUETO, KaKTO W NPoBEPKK Ha JopMaTa ¥ CHABLPKAHWETO Ha Tasik Apyra WHopMmauua ¢ Len
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A8 HW NoanoMorHaT BLE (hOPMUPAHE HA CTAHOBMUILE OTHOCHO TOBa Aanv Apyrata WHMOPMALUS BKNIOYEA
ONOBECTABAHWATA W OKNaABaHMATa, NpeABKMASHH B [NaBa ceaMa oT 3aKoHa 33 CHETOBOACTBOTO, NPUNOKAM B
Burrapus.

Cmanoeuuwie ene epbaka ¢ wa. 37, an. 6 om 3akona 3a cyemogodcmaomo

Ha GasaTa Ha naBLPLIEHUTE NPOLIEAYPH, HALLETO CTAHOBMULLE €, Y&
(@) wndopmauuaTa, BKNIOYEHA B AOKNAAA 3a AGWHOCTTA 38 (DMHAHCOBATA TOAUHE, 3@ KOSTO € M3TOTBEH
(PMHAHCOBMAT OTUET, CLOTBETCTBA HA (PUHAHCOBUS OTHET.
(6) Aoknan®LT 3a AEMHOCTTA € U3TQTEEH B CLOTBETCTBUE C NPUNONUMUTE 3aKOHOBU UINCKBAHUA; 1
(B) B pesynTtar Ha npunoGyrdTo foaHaBaHe v pasbupaHe Ha HOCTTa Ha [IpyxecTBOTO U cpepaTa, B

FpadT TopuTor OO0
Oauropckd ApyxecTBO
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OT14yeT 3a PUHAHCOBOTO CLCTOAHUE
KbM 31 aekeMBpwu

AKTUBK MNosicHenue 2018 2017
‘000 nB.. ‘000 nB..
HeTekyuwu aktusm

OT1cpoveHn faHbyYeHU akTUBK 6 12 20
HeTekywwuu akTueu 12 20
Tekywu aKkTuBM

BaemaHus oT csbp3anu nuua 22 398 162
Apyru eseMaHna 7 171 183
HaHbuuy 3a Bp3cTaHoBABaHE - 59
Mapn 1 napu4HU ekBuBaneHTU 8 6 314
Tekyyn aKkTusu 575 718
O6wo akTuBM 587 738

CbcraBun: ,\ﬁﬂé{%

/ Bharoeecra Unvera/

Harta: 22.03.2019 r.

MofcHeHUATa KbM HUHAHCOBUS OTIET 6T cTR. 6 Ao ¢Tp. 35 NpeAcTaBNABAT HEpa3AesfiHa YacT OT Hero.
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OT14eT 3a PMHAHCOBOTO CLCTOAHUE
kbM 31 gexemBpu (NPoAbLINKEHUE)

CobcTBeH KanuTan U NacueM MosacHeHuue 2018 2017
‘000 nB. ‘000 nB..
CobcTBeH KanuTan

OcHoBeH kanuTan 9.1 5 5
HepasnpepeneHa nevanba 435 366
OBwo cobcTBeH KanuTan 440 371
Macueu
Tekywn
3aabMKeHVA KbM Nepcoxana u
OCUTYPUTENHU MHCTUTYLIMK 10 55 11
TBbproecku sagbmKeHus 11 3 85
KpaTKoCpOUYHU 3aQbKEHUS KbM CBbpP3aHu
nua 22 59 249
Apyrn AaHBbYHU 3a8bIMKEHUA 12 30 22
Tekyluu nacueun 147 367
O6wwo nacueu 147 367
O6wWwo cobCcTBEH KanuTan U NacMBM 587 738
/.—a--a-w-_
- .\,\ f - C'i\
CucTaBun: ,ﬁj ,///é) Ynpasuten: |/ Q \

| BparoBecta UnueBal

4
=2
/ Pocuua Mexvesa / boJ
Mara: 22.03.2019 r. _ ok */

roegpeH 3a oguta

NosicHeHKWsaTa KbM OMHAHCOBUA OTYET OT cTp. 6 0o ¢Tp. 35 NpencTaenABaT HepasaenHa YacT OT Hero.
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OrtyeT 3a neyanbara wnu 3arybata n gpyrus
BceobxBaTeH [0X0A4 3a roguHara, npuknivsawla
Ha 31 gekemBpu

MNoacHeHne 2018 2017
‘000 ne. ‘000 nB.
Mpuxoan oT AOTOBOPU C KNMUEHTU 13 2 460 1180
Pa3xoau 3a MmaTepwanu 14 (4) (3)
Pasxoaw 3a BbHLUHKW YCHyTn 15 (6) (6)
Pasxoau 3a nepcoHana 17.1 (151) (86)
CebecTOMHOCT Ha NpoaaaeHUTE CTOKK (2216) (1 075)
Opyrn pasxoau 16 - {1)
MNMevyanba oT onepaTMBHa 4EWHOCT 83
®uHaHcoBY pasxoaun 18 (16) (10)
®uHaHCoBU NpUXoan 18 10 5
Meuanba npeau AaHbUKN 77 4
Pa3xoan 3a aaHbUKM BBPXY fOX0AA 19 (8) -
Mevyan6a 3a roguHara 69 4
O6wWwo BceobXxBaTeH Aoxon 3a roguHaTa 69 4

ChcTaBun: ﬂ/l/ﬂ—\

/ Eﬁaiﬁaec'r/afﬂnueaal

Hava: 22.03.2019 r.

MuxaunoBa
OBJpeH 32 oAMTa

MoscHeHWATa KbM thuHaHcoBMA oT4eT oT cTp. 8 Ao cTp. 35 npeacTaBnNaBaT HePa3genHa vacT OT Hero.
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OTtyeT 3a npomMeHUTE B COOCTBEHMSA KanuTan 3a

roguHara, npuknioysalla Ha 31 gekemspu

Bcuuku cymu ca npeacraseHu B ‘000  OcHoBeH Hepasnpenenena Obuwo

nB.. Kanurtan neyanba cobcTBeH
KanuTan

Canpo kbM 1 aHyapu 2018 r. 5 366 37

Mevanba 3a roguHaTta - 69 69

O6wwo BceobxBaTeH goxoA 3a

rogMHarTa - 69 69

Canpo kbm 31 nekemepu 2018 r. 5 435 440

Bcuuku cymu ca npeacrasenu B ‘000 OcHoBeH Hepasnpegenena Obwo

nB. Kanuvran neyanba cobcTBeH
Kanurtan

Canpo kM 1 Anyapu 2017 r. 5 362 367

MNevyan6a 3a roguHata - 4 4

O6uio BceobxBaTeH goxopg 3a

roguHarta - 4 4

Canao kbM 31 aexkemepu 2017 r. 5

ChcraBun: fﬁ,ﬁ /M)é) YnpaBurten:

! Braroeecta UnueBal

HOata: 22.03.2019 r.

3aBepun CLINAacHo o, ku goknap ot 28 mapT 2019
Mapuit Anoc‘r}né (T rasf/ Muxainosa
Y gt
o

Ynpasurten TOBgpeH 3a oauTa

MNoacHernaTa kbM huHaHcoBuA oTYeT oT ¢Tp. 6 Ao cTp. 35 npelcTasnABaT HepasAenHa 4acT OT Hero.
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OT4eT 3a napu4HUTE NOTOUU
3a roguHara, npuknioysawa Ha 31 aekemBpu

MosacHeHue 2018 2017
‘000 nB. ‘000 nB..
OnepaTuBHa geMHOCT

MocTbnneHnsa OT KNWEeHTH 2 487 1922
MnawaHus KbM JoCTaBYMLn (2 469) (1 284)
MnawaHna KeM NepcoHan v OCUrypuTerHu

WHCTUTYLMU (102) (86)
MnawaHms 3a apyru AaxsbLU (217) (240)
HeTeH napuyeH noToK OT onepaTUBHA

OeHHoCT (301) 312
®duHaHCcOBa AGHHOCT

Apyrv nnawanuna oT huHaHCoBa AEMHOCT (7) (4)
HeTeH napmyeH NOTOK OT (puHaAHCOBa

AeAHOCT (7) (4)
HetHa npoMAaHa B Napy U NapU4HKU

eKBMBaneHTH (308) 308
Mapu 1 NapuyHN eKBUBANEHTU B HAYANOTO Ha

roguHaTa 314 6
Mapu M napu4yHM eKBUBANEHTH B Kpas Ha

roguHara 8 6 314

v 4','

ChcraBun: Kg{/{ﬂ% Ynpaeuten: fa j’y X

/| Biaroeectd MnueBal / PocHua ne

Dara: 22.03.2019 r.

3aBepun cbrnacHo oauTOPCKM Aoknag ot 28 mapTt 20

a MuxaunoBa
OpeH 3a oauTa

Mapuit AnocTonos
Ynpaeuten

Fer, Ne 032

lMoscHeHVATa KbM MHAHCOBUA 0THET OT ¢Tp. 6 A0 cTp. 35 npeacTasnABaT HEPA3AEiHA YacT OT Hero.
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[MosicHeHUsA KbM (PUHAHCOBUA OTYET

1. MpenmeT Ha AeUHOCT

OcHoBHata peitHocT Ha ,[OHM-CEPBU3” EOO[ e: BbTpelHOTLProscka
BBHLUHOTBPrOBCKA  AEWHOCT, AOCTaBKM, YCNyrM, CTPOWTENncTsO, CEepBU3HA,
WH)KEHEPUHrOBa, MApPKETUHrOBa, JIW3WHIOBA,  KOHCYNTaHTCKa, areHrcka u
nocpeAHnyYecka AeHOCT, BHOC, USHOC U peeKcnopT.

[lpy*ecTBOTO € PEerucTpupaHo kaTo edHONMUYHO [pYXeCcTBO C oOrpaHudeHa
OTTOBOPHOCT B TbproBckus permctbp npu Cocbuicku rpagcku cba no pupmeHo
pneno Ne 7050/2006 roa. Ha CIMC-®0, napT. N2 105609, Tom 1419, per. 1, cTp. 181.
CeganuweTo v aapectT Ha ynpaBrneHue Ha Jpyxectsoto e rp. Codua, yn.
,CTecdan Kapagpxka” Ne 2. EMK Ha ipyxecteoTo e 175105183.

KanutanbT Ha apyxecteoTto e 5 000 ne. EgHonnyeH cobCTBEHUK Ha kanuTana Ha
“NAHr-Cepeus” EOOL e “MpoyusaHe u nobus Ha HedT m ra3z” Al rp. Codus,
NyGNUYHO APYXECTBO, YMATO MHCTPYMEHTU Ha cODCTBEHMs KanuTan ce koTupar Ha
Bwnrapcka ®oHaoBa bopca.

MaxopuTapeH CODCTBEHUK, KOWTO W3roTBA KOHCONMMAMPaHW (MHAHCOBW OTYETHU Ha
“Npoy4ysanHe M nobue Ha HedpT W ras” Al e “3bpeenn xpaHn Bunrapua” Al
“3bpHeHn xpanv Bwnrapus” ALl e permctpupako Ha “Benrapcka ¢ongoea Gopca
Codust” All. CobeTBeHnk Ha “3bpHenu xpaHn Bwnrapus” All e "XumumnopT” Al
KOETO M3roTBA KOHCOMMAUPAaHW (PUHAHCOBKU OTHETU U € APYKECTBO PErncTpUpaHo Ha
¢oHpoBa Bopca.

OpyxecTBOTO ce npefcTasnasa ot ynpasuTtens Pocuua Nexuyea NeHyesa.

Kbm 31 pekemepyu 2018 r. nepcoHansT Ha [dpyxectBoTo Habpossa 4 (2017 r.. 6)
CRyXuTenu.

2. OcHoBa 3a u3roTeaHe Ha (PUHAHCOBUA OTYET

duUHaAHCOBUAT OTYeT Ha [pyxecTBOTO € CbCTaBeH B CbOTBETCTBME C
MexayHapogHuTe craHaapTv 3a duHaHcoBo oTyuTaHe (MCOO), paspabotenn u
nybnukysaHu oT CbBETa NO MEXOyHApOAHM cuyeToBoAHM cTaraaptv (CMCC) u
npuetu ot Eeponeiickns cbios (MC®O, npuetu ot EC). Mo cmucuna Ha naparpach 1,
TouYKa 8 o1 [JonbnHutenHute pasnopeabu Ha 3axkoHa 3a CHETOBOACTBOTO, NPUITOKUM
B Bbnrapus, TepmuHsT ,MCOO, npuetn ot EC* npeacraensasat MexagyHapopHUTe
cyeToBoagHU cTangapt4 (MCC), npuetv B cvortBetctBue ¢ Permament (EO)
1606/2002 Ha EBponeiickua napnameHT u Ha CbeeTa.

PUHAHCOBUST OTYET € CbCTaBeH B Obnrapcku neea, koeTo € (pyHKUMoHanHava
BanyTa Ha [lpyxecTsoTo. Benuku cymu ca npeacrasequ B xunagu nesa (‘000 ne.)
(BKNIOYUTENHO CpaBHUTENHaTa uxgopmauma 3a 2017r.), OCBEH ako He e NoCOYeHO
Apyro.

®UHAHCOBUAT OTYET € CbCTaBeH MpW CcrasBaHe Ha NpUHUMNA Ha OeACTBaLO
npeanpuaTue.
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KbM natata Ha wsrotBAHe Ha HacTosMA (UHAHCOB OTYET PLKOBOACTBOTO €
HanpaBuno npeueHka Ha cnocobHocTTa Ha [pyXecTBOTO Aa NpoALMKN CBOATA
AeHOCT KaTo AeicTBallC NpeanpusTHe Ha Gasa Ha HanuuHaTa WHGOpMauus 3a
npeasuaumoto 6baewle. Cnes  M3BLpWEHMA npernes Ha AEWHOCTTA  Ha
ApyXecTBOoTO pbLKOBOACTBOTO O4akea, ue [pyKecTBOTO WMa JOCTATLYHO
¢hvHaHCOBM pecypcu, 3a Aa NPOABIDKKA onepaTUBHATa cU AeiiHOCT B 6nn3ko Gbhelle
W npoAbnXaea Aa npunara NPUMHUMNA 3a AeidCTBaLLO NpeanpusaThe NPU M3roTBSIHETO
Ha (PUHAHCOBMA OTYET.

3. NpomeHU B cueTOBOAHATA NONMUTUKA

3.1.HoBM cTanpapTH, M3MEHEHUA MU pa3ssacHeHMa kbm MCOPO, kouTo ca
Bneanu B cuna ot 1 aHyapwm 2018

JpyecTsoTo npunara cnegHuTe HOBU CTaHAAPTH, USMEHEHUA U Pa3SCHEHUS KbM
MC®O, paspaboteHu U nybnukysanu oT CbBeTa NO MEXAYHAPORHW CHETOBOAHW
CTaHAAPTW, KOMTO MMaT edeKkT BbpXy ¢MHaHCOBUA OTYET Ha [pyxecTBoTo W ca
3aAb/DKUTENHY 3a Npunarade oT roAWtlHKWA Nepunoa, 3anodsaly Ha 1 aHyapu 2018 r.:

MC®O 9 ,,®unaHcoBu MHCTPYMeHTH” B cuna ot 1 aHyapm 2018 r., npueT oT EC

MC®O 9 ,duHaHcoBM MHCTPYMeHTU" 3ameHs MCC 39 ,OUHAHCOBU MHCTPYMEHTH:
npusHasaHe W oueHsBaHe”. HOBUAT CTaHAApT BbBEXAA 3HAYMTENHU NPOMEHU B
KnacudpukauunaTa U oueHsABaHETO Ha (PUHAHCOBW aKTUBM, KAKTO MW HOB MOAEN Ha
OuYaKkBaHUTE KpeaUTHU 3arybu 3a obGesueHka Ha (PMHAHCOBU aKTUBM.

Mpu npunaraHeto Ha MC®O 9 [pyXeCTBOTO € W3NON3Banoc nPexXoAHOTO
obriekyeHne U e n3bpano fa He npeusuucnaBa npeaxoAHU nepuoaun. Pasnuiu,
Bb3HWKBALUW OT NpunaraHeTo Ha MC®0O 9, BbB Bpb3ka ¢ knacudukauus, olieHsIBaHe
u obesLeHka ce Npu3HaBaT B HepasnpeaeneHaTa nevyanoa.

MCPO 9 cbabpXa W HOBM WU3UCKBAHUA OTHOCHO CYETOBOAHOTO OTYMTAHE
Ha xekupaHeTo. HoBuTe U3UCKBaHUA MMmaT 3a uen ga aobnwxar oTyUTaHeTo Ha
Xe/pKupareTo no-6nusko Ao AeHOCTUTE Ha [pyeCTBOTO NO ynpaBneHue Ha pucka,
KaTo ce yBenu4yu JONyCTUMMUAT oBXBaT KakTO Ha XeKMpaHWUTE NO3NUMW, Taka U Ha
XepKupatuTe UHCTPYMEHTU W Ce NpeAcTaBn NO-NPUHLMNEH NOAXO4 3a oueHABaHe
Ha ePeKTUBHOCTTa Ha XeMKupaHeTo. [pyeCTBOTO npunara HOBUTE U3UCKBaHUA 3a
oTyMTaHe Ha xemxvpaHeTo 3a 6Obaewm nepuoaM W BCHMHYKM  XeKUpaLLu
B3aUMOOTHOLIEHNA mMoraT Aa 6baat pasrnexaaH KaTo NpoAbLMKaBaLlW XeaKUpPaLLv
B3aUMOOTHOLLEHUS.

Mpunaraneto Ha MC®O 8 e sacerdHano cnegHuTe obnacTu:
+ Knacudukauun n oueHsBaHe Ha hMHAHCOBUTE akTUBK Ha [1pyKecTBOTO

PbkoBoacTBOTO AbpXW NoBeveTo (hMHAHCOBW aKTUBM, 3a Aa cbOupa cBbp3aHuTe C
TAX AOrOBOPHU NAPUYHUA NOTOLW.
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OuenbYHa KaTeropus

EdbexTu 07 npunarave Ha MC®O 9

DUHAHCOBH DduHancosm Canpo OvakBaHu Canpo
AKTUBMH AKTHBM 31 pexemBpm KpeaMTHU 1 Anyapm
CLINacHo CBLrNacHo 2017 r. aarybn 2018 r.
MCC 39 MC®0 9 MCC 38 MC®0 9
Texywm (huHAHCOBK aKTUBH
Baemanns oT CBbp3aHu nuua  Kpeauti u AMOpTW3NpaHa 162 - 162
B3eMaHua CTOAHOCT
flapu n napudHm Kpegumut n AMopTuUanpaHa 314 - 314
EKBKBANEHTU B3EMaH1a CTOWHOCT
476 - 476

e ObesleHKa Ha (PMHAHCOBU aKTUBU MO MOAENa Ha O4YaKBaHUTE KpeauTHU 3arybu

MogenbT Ha oqakBaHWTE KpeauTHW 3arydun uma edekT BbpXy TbproBCckUTe U Apymi
B3eMaHusi Ha [pyXecTBOTO M B3eMaHuUATa OT CBbp3aHM Auua. 3a akTuen no
porosop, npomatudawm ot MCPO 15 u 3a TbproBcku W Apyru B3emaHus W
B3E€MaHMATA OT CBbp3aHu nuua, [pyxecrBoTO npwunara ONpPOCTeH nogxoa 3a
NpU3HaBaHe Ha O4YakKBaHWUTE KpeauTHM 3arybu, Tbil KaTo Té He CbAbPXKAT CblUeCTBEH
KOMIMOHEHT Ha dnHaHCUpaHe.

Mpw BnuzaHeTo B cna Ha MCPO 9 He e oTyeTeHa obesueHka Kbm 1 AHyapmn 2018 r.

MC®O 15 ,.lpuxoam ot AoroBopu C¢ knueHTH” B cuna ot 1 siHyapu 2018 r.,
npuet oT EC

MC®O 15 “Mpuxogu OT AOroBOPW C KNWEHTU” M CBbp3aHUTE pasAcHeHWA KkbM MCPO
15 ,Mpuxogu oT ACroBopu ¢ KNMEHTU" (HapudaH no-HaTaTek MCOO 15) samectsat
MCC 18 ,Mpuxogn, MCC 11 ,Hdorosopn 3a CTPOUTENCTBO", KAKTO U HRAKOMKO
pasfAcHeHuA cBbp3aHu ¢ npuxogute. MNpwu npunaraHetTo Ha MCPO 15 [pyxecTBOoTO
e wusnonseano npexogHoto obnekdenne M e wu3bpano ga He npeunsyncnasa
NPeaxoaHU Nepuoan, Kato KyMynaTMBHUAT e(heKkT OT NbpBOHAYANHOTO npunaraHe
ce Npu3HaBa KAaTO KOPEKUWA Ha Ha4vanHoTO cango Ha HepasnpegeneHaTa nevanta
kbMm 1 AHyapu 2018 r. B cnoTtBeTCTBME C npexogHute pasnopeabu, MCPO 15 e
NPUNOXEH CaMO KbM AOTOBOPM, KOMTO HE Ca NpuknioveHn kbem 1 Aanyapu 2018 r.

Korato poroBopute Ha /[pyXeCTBOTO CbAbPXaT pasnVYyHN 3aAbJKEHUA 3a
n3novnHexue, cbvmacHo MC®O 15 [pyxectsoto TpAGBa pAa npeueHu aanu
obeLLaHUTe CTOKU UNK YCNYrK ca OTAeNHU Ha 6asa Ha cnegHuTe KpuTepuu:

e KIWEHTBLT MOXE AA Ce Bb3NOM3Ba OT CTOKATA UMK ycnyrata CaMOCTOATENHO
WNK 3aeHO C APYrM PeCcYpCH, KOUTO BEYe Ca My Ha pasnonoxeHue
* aKo ca OTAENHO paarpaHuYMMu OT Apyru obellaHns B JOroBopa.

e Bbnpekm u4e TOBa NpeaCcTaBNABAa 3HAYUTENHO HOBO PBKOBOACTEO,
U3MbNHEHWETO MY HAMA roNAMO BL3AENCTBUE BbPXY BPEMeTO UNK CymaTta Ha
npuxoguTe, NpM3HaTth OT [lpyXeCTBOTO Npe3 BCAKA eaHa roanHa.

3.2 CTaHAapTH, U3MeHeHWA U pa3daCHeHnA, KOMTO BCe Olle He ca Bne3nu 8
CUNa U He ce NpuNaraT oT No-paHHa garta ot [pyXecTBoTo

Kbm patata Ha ogobpeHne Ha Tosu (pMHaAHCOB OTYET ca nybnukysaHu HOBK
CTaH4apTU, U3MEHEHUA U PA3ACHEHWA KbM CbLUECTBYBALLM Beve CTaHAapTH, HO He
ca Bne3nu B cuna unu He ca npuetn ot EC 3a ¢puHaHcoBaTa roguHa, sanoysalla Ha
1 auyapu 2018 r., U He ca 6Gunu NpUNOXXeHW OT No-paHHa AaTta oT [pyxecTtsoTo. He
ce oyakBa Te fa WMaT cblluecTBeH edekTt Bbpxy (UHAHCOBUTE OTYETW Ha
ApyxecTBoTO. PHLKOBOACTBOTO O4aKBa BCMYKM CTaHAAPTH W M3MeHewus aa Gvaat
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npuetn B CcYeTOBOAHATA NONMUTUKAa Ha ,D.p}I)KeCTBOTO npe3 nNbpsuA nepuog,
3anoysall cnej oartata Ha Bnn3aHeTo v B cuna.

HPOMGHVITG Ca CBbp3aH! CkC CnegHuTe CTaHAapTu:

. MC®0O 9 ,duHaHcoBn wuHCTpyMeHTH” (u3MeHeHn) — [lpegnnawaHus c
oTpULaTenHo KoMneHcupaHe, B cuna ot 1 anyapu 2019 r., npuet oT EC

. MC®O 14 ,OTcpoyeHn cMeTKW Npu perynupaHn UeHu” B cuna ot 1 sHyapw
2016 r., Bce ouwle He e npueTt oT EC

. MC®0O 16 Jlnaunr’ B cuna ot 1 aHyapu 2019 r., npuet ot EC

. MC®O 17 ,3acTtpaxoBaTensu gorosopu” B cuna ot 1 sHyapu 2021 r., Bce
owie He e npuet oT EC

. MCC 19 JHoxoaw Ha Haetu nuua“ {M3meHeH) — [lpoMsiHa B nnaHa,
CbKpawjaBaHe UNu ypexgaHe - 8 cuna ot 1 siHyapun 2019 r., Bce owe He € NpueT oT
EC

. MCC 28 ,MHBectumu B acouuupaHy4 nNpeanpusTUS W CbBMECTHM
npeanpuaTua“ (M3MeHeH) — [bLArOCPOMHW y4acTUs B acoLMUpPaHW M CLBMECTHM
npeanpuATUA B ciana ot 1 aHyapu 2019 r., Bce owle He e npueT oT EC

. KPMC®O 23 ,HecurypHOCT OTHOCHO OTYUTAHETO Ha OAHBK BbPXY AOXo4a” B
cuna ot 1 sHyapu 2019 r., Bce oule He e npueT oT EC

. MogwwHu nogobpexns Ha MCPO 2015-2017 r., B cuna oT 1 axnyapn 2019 .,
BCe Olle He ca npueTu oT EC.

4. CuyeToBOAHA NONUTUKA
4.1. OBwWwM NnonoXeHUn

Hait-3HauumMuTe CUYEeTOBOAHU MOMUTUKW, NPUNAraHu NpuM U3rOTBAHETO Ha TO3U
¢bMHaHCOB OTYET, ca nNpegcTaBeHy No-gony. '

PUHAHCOBMAT OTYET € M3FOTBEH NPWU CnasBaHe Ha MPUHUMNUTE 33 OLUEHABAaHE Ha
BCUYKM BUOOBE aKTUBM, MACUBMK, NPUXOAM U pasxogu, cbrnacHo MCOO. Basute 3a
oUueHKa ca onoeecteHn nogpobHO no-HaTaTbK B CYETOBOAHATA NONINTUKA KbM
thpHAHCOBWA OTYET.

Cnenea aa ce otbenexu, Ye Npu UrOTBAHETO Ha NPEACTABEHUS (PUHAHCOB OTYET
ca W3NON3BaKW CYETOBOAHM OUEHKW KM JonyckaHus. Bbnpeku e Te ca 6asupaHu Ha
uHOpMaLMa, NPeaocTaBeHa Ha PLKOBOACTBOTO KbM AATaTa HA W3rOTBAHE Ha
chbMHAHCOBMA OTYET, peanHuTe pesyntaTh MoraT Aa ce pasnuuaBaT OT HanpaBeHUTe
OLIEHKU ¥ AONYCKaHUA.

4.2. [lpeactaBAHe Ha hUHAHCOBUA OTYeT

duHaHCOBUAT OTYET € npeacTtaeeH B cboTteeTcTBMEe ¢ MCC 1 ,lpeacraesHe Ha
chuHarcoBU OTUeTH” (peBuaupan 2007 r.). [pyxecTBOTO npue Aa NpeacTaBa oTveTa
3a nevanbata unu sarybata n Apyrua sceobxeaTeH AOX0OA B €AUHEH OTHeT.

B otyeTa 3a UHAHCOBOTO CbCTOAHWUE Ce NPEACTABAT A8a CPABHWTENHW nepuoaa,
KoraTto [pyxecTBOTO:

a) npunara cH4eToBoAHa NONUTUKA PeTPOCNEeKTUBHO,
6) npensdncnsaea peTpocnekTUBHO NO3NLMKU BbB (PUHAHCOBUA OTYET; MNN
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B) npeknacuduumpa nosuuni Bbs UHAHCOBUA OTUET

M TOBa UMa CbLUECTBEH edeKkT BbpXy vHGOpPMaUWsTa B OTYETA 38 PUHAHCOBOTO
CbCTOAHWE KbM HA4anoTo Ha NPeAXOAHUA Nepnog,

4.3. Cpaenku B YyXaecTpaHHa BanyTta

CpenkuTe B 4yxaecTpaHHa BanyTa ce OTYMTaT BbB (DYHKLUMOHanHaTa BanyTa Ha
ApyxecTBoTo N0 oduumManHus obmeHeH Kypc KbM AaTaTa Ha caenkaTta (obssenus
(hukevHr Ha bBwnrapcka HapopHa 6anka). Mewanbute m 3arybute oT Kypcoeu
pasnukKKu, KOMTO Bb3HUKBAT NPU ypeXaaHeTo Ha Te3u CAENKN U NPeoleHABAHEeTO Ha
napuqHUTE NO3NLMK B YYKAECTpaHHa BanyTa KbM Kpas Ha OTYETHUA nepuog, ce
npu3Hasar B nevanbarta unu 3arybara.

HenapuyHuTte nosnuun, oueHsBaHW NO UCTOPUYECKA LieHa B YyXaecTpaHHa BanyTa,
ce oTyutar no obMEeHHWA Kypc KbM Aatata Ha caenkara (He ca npeoueHeHw).
HenapuyHute nosvuuM, OUEHSBAHW NO CNpaBeAsrMBa CTOMHOCT B uyxaecTpaHHa
BanyTa, ce oTyuTaT NC OOMEHHWs KypC KbM faTtaTa, Ha KOATO € onpeaeneHa
cnpasegnuBaTa CTOWHOCT.

4.4. T[lpuxoam

MpuxoauTe BrIOMBAT NPUXOAM OT npoAaxda HA CTOKWM ¥ NpUXOAW OT NpoAaxdu Ha
yenyr. NpuxoauTte OT CTOKKU M YCNyrA ca NpeAcTaBeHu B NOACHeHue 13,

3a pa onpefenn Aanu W Kak ga npusHae npuxogu, [pyXecTBOTO W3NON3Ba
cnegHuTe 5 cThnKn:

1 UpeHTUbuUMpaHe Ha Sorosopa ¢ KNWeHT

2 NpeHTudmumupaHe Ha 3aAbMKeHUATa 3a U3NbIHEeHWe

3 OnpepensiHe Ha UeHaTa Ha caenkaTa

4 PasnpepeneHue Ha UeHaTa Ha caenkaTa KbM 3a4bIDKEHNATA 32 U3NMbMHEHWe

5 TlMpusHaBaHe Ha npuxogwTe, KOraTo Ca YAOBMNETBOPEHU 3agbiKeHWsTa 3a
M3NbNHEHWE.

FlpuxoauTte ce npusHasaT UMK B AafleH MOMEHT UNU C TeYeHWe Ha BPEMETO, KoraTo
wnu gokato [pyXecTBOTO YAOBNETBOPWM 3aAbIDKEHUSITA 33  M3NLIHEHWe,
npexBbpnsaviku obelaHuTe CTOKN UMK YCIyrM Ha CBOUTE KITUEHTMW.

ApyXeCTBOTO NpU3HaBa KATO 3aAbIKEHWN MO AOrOBOP Bb3HArpaXaeHwe, NonyyYeHo
No OTHOLLEHWE Ha HeyAOBNEeTBOPEHU 3a4bIMKEHUN 3a M3NBLNHEHWE U MM NpeacTaBs
KaTo APYrY 3adbiDKEHUst B OT4YETa 3a (PUHAHCOBOTO CbCTOAHME. 10 ChLUMA HaUMH,
ako [pyXeCTBOTO YQOBNETBOPM 3afb/DKEHWE 32 U3NLIIHEHWe, Npean Aa nonyyu
Bb3HarpaXXaeHWeTo, TO NpM3Haea B O0TYeTa 3a (PUMHAHCOBOTO CLCTOAHUE UNU aKTUB
no ZOroBOpa, WK B3eMaHe, B 3aBMCMMOCT OT TOBA Janv Ce U3UCKBa Hewo Apyro
OCBEH ONpeAeneHo BpeMe 3a NosfyyaBaHe Ha BbaHarpaXaeHueTo.
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4.41. lMpuxoan, KOUTO Ce NPU3HABAT C TeYeHUe Ha BpeMeTo
MpepocTtaeaHe Ha ycnyrun

chyrwre, npeocrassAHM  OT ,D,DY)KeCTBOTO, BKNOMBAT YCNyrn, CBBbp3aHW C
apxusupaHe Ha AOOKYMEeHTU WU ODMKHOBEHO C& CBCTOAT OT €4HO 3aAbmmKeHne 3a
nanbinHeHne.

Mpuxogute OT YCAyrM ce NPU3HABaT, KOraTo KOHTPONMbT BbLPXY MON3UTe OT
NpeaocTaBeHMTE YCNyruTe e NpexBbpneH BbpXy nonssatens Ha ycnyrute. Mpuxog
ce npusHaea C TeuyeHume Ha BpeMeTo Ha 6asa U3NbNHEHWe Ha oTAenHuTe
33 bIDKEHNA 3@ U3NbITHEHWE.

Mpu npusHaBaHe Ha NpuxoAuTe OT nNpegocTaseHuTe ycnyru, [pyecTBOTO npunara
METO[ 33 USMEPBaHE Ha HanNpeAbka, OTYMTaLL NPOoAYKUMATA.

4.4.2. Npuxoam, KOUTO Ce NPU3IHABaT KbM ofnipeaeneH MOMEHT
Mponax6a Ha cTOoKK

Mpopaxbata Ha cTokM BKNKOYBA nNpogaxba Ha: XMMUKanW, pesepBHUM 4YacTw,
coHpgaxHn nomnu, pabotHo obnekno wu JIMC, nomneHo koMmMnpecopHu TpbLOM,
COHAAXHO BBbXe, ABbNOOMWHHU W WAHFOBU NOMNW, COHOAXKHUA WMHCTPYMEHTH, rymh,
OVCONBaH, aBToOMacTW, en. MaTepuanu, WHCTPYMeHTW, asToMobunu, vactu 3a
OCyLUMTEN Ha NPUPOAEH a3 U pyru.

Mpuxoa ce npusHaga, korato [py:KeCTBOTO € NPexBbpINIO Ha KynyBavya 3HauumMuTe
non3W W puckoBe OT COOCTBEHOCTTA Ha NpeaocTaBeHWTe CTokU. Cuuta ce, ye
3Ha4YMMWUTE PMCKOBE M MON3KM Ca NPExXBBbPNIEHUM Ha KynyBaya, KOrato KINMEHTHLT e
npuen ctokute 6e3 BbapaxeHue.

4.4.3. Tlpuxogn OT NUXBK

MpuxoguTe OT NMXBM C& OTUMTAT TEeKyWo MO MeToAa Ha e(eKTMBHWUS JMXBEH
NPOLIEHT.

4.5. AKTMBM N NAaCUBK NO OOTOBOPU C KNUEHTH

NpyxecTBOTO NpM3HaBa akTMBU W/WNKU NAcUBM NO JOrOBOP, KOraTo eAHa OT CTpaHuTe
No LOTOBOPa € W3NbMHWNA 3adb/IKEHWATA CU B 3aBUCUMMOCT OT Bpb3KaTa Mexagy
JAEeAHOCTTa Ha NpeanpusiTMeTO M NMIALAHETO OT KNUeHTa. [lpyXecTBOTO npeacrass
OTAENnHO BCcAKO BEe3ycnoBHO NPaBO HA Bb3HarpaxaeHue kato B3eMaHe. Baemade e
He3ycrnoBHOTO NPaBo Ha NPeANPMATUETO Aa NONyvu Bb3HarpaXaeHue.

MacuBu No AOroBOp ce NpU3HABaT B OTYeTa 3a (PMHAHCOBOTO CHbCTOAHWE, akKo
KNWEHT 3annawa Bb3HarpaxaeHWe WNuM  ApYyXecTBOTO MMa MNpaBo  Ha
Bb3HarpaxaeHue, koeto ¢ 6e3ycnoBHo, Npeau Aa e NpexBbpreH KOHTpona BbpXy
cToKaTa unm ycnyrara.

pyXecTBOTO NpM3HaBa aKTUBK NO AOTOBOP, KOraTo 3aQb/MKEHUATa 33 M3NbIHEHUe
ca YAOBNETBOPEHWU ¥ MNALLAHETO He € AbLIDKMMO OT CTpaHa Ha KnueHTa. AKTUB no
[OrOBOP € NpaBoTO Ha NpPeanpuATUETO Aa NoNy4Yu Bb3HarpaXgeHwe B 3amsHa Ha
CTOKWUTE UNUW YCAYTUTE, KOUTO NPEANpPUATMETO € NPEXBLPNUNO Ha KIUEHT.

Mocnepsawio [pyxecTBoTo onpedens pasmepa Ha obesueHkaTa 3a akTMB no
porosopa B ceotBeTcTBYe ¢ MCPO 9 ,PUHAHCOBU UHCTPYMEHTU”.
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4.6. OnepaTuBHM paszxoau

OnepatuBHUTE pasxoAn ce NpusHaBaT B neyanbata unu sarybata npu nonssaHeTo
Ha YCNyruTe Unu Ha gaTtata Ha Bb3HUKBAHETO UM.

ApyXecTBOTO OTYUTA ABa BWAA PasxXxoauw, CBbP3aHN C U3NBLNHEHWETO Ha AOroBOpUTe
3a JocTaBKa Ha yCnyr/CTOKW/C KNWEHTW: pa3xogu 3a cKnio4YBaHe/nocTuraHe Ha
AoroBopa W pasxoau 3a usnbnHeHue Ha gorosopa. KoraTo pasxoaute He OTroBapsT
Ha YCNnOBUATA 3a pascpoyBaHe CbrnacHo UsnckeaHunata Ha MCOO 15, cewure ce
NPW3HaBaT KaTo TeKywM B MOMEHTa Ha BL3HMKBAHETO UM KaTO Hanpumep He ce
ovakea Aa 6bAaTr Bb3CTAHOBEHW MNKW NEpPUOALT HA pPascpoyBaHeTO UM € RO eaHa
roguHa.

CnegHuTe onepaTMBHM pasxOQM BMHArM ce OTpassBaT KaTo TeKyl| pasxos B
MOMEHTA Ha Bb3HUKBAHETO UM:

— O6Wwwm n agMrUHMCTPaTUBHW pa3xoan (OCBEH ako He ca 3a CMEeTKa Ha KNUeHTa);

— Pa3sxogu 3a 6pak Ha maTepuarnHu sanacu,

— Pasxogu, CBbp3aHu € U3NbNHEHUE Ha 3a4bMKEHUETO;

— Pasxogu, 3a KoUTo NpeanpusaTMETO HE MOXe Aa onpeaend, Aanu ca CBbp3aHu ¢
YyAOBNETBOPEHO UK HEYAOBNETBOPEHO 3a4b/HKEHNE 3a USNBIIHEHME.,

4.7. Pa3xoau 3a NMXBHW U pa3xogM No 3aemMu
Pa3sxofinTe 3a NUXBK ce OTYMTAT TEKYLLO NO MeToAa Ha edheKTUBHATa Nuxea.

PasxoauTe No 3aemu OCHOBHO NpeACTaBnABaT IMXBU NO 3aeMuUTe Ha [pyXecTBOTO.
Bcuukn pasxoan no 3aemu, KOWTO AUpekTHO MoraT ga 6bvaar oTHeceHW KbM
3aKynyBaHETO, CTPOMTENCTBOTO wAM NPOU3BOACTBOTC Ha €AMH OTroBapsl| Ha
YCNOBUATA aKTUB, Ce& KanuTanuaupart npes nepuoaa, B KOWTO C& 0YaKBa akTUBLT Aa
6baoe saebpweH W NpUBEOEH B TOTOBHOCT 3a uM3nonseade wnu npoaaxba.
OcraHanuTe pa3xogun Nno 3aeMu crnejBa Aa ce NpusHaBaT KaTo pasxos 3a nepuoaa,
B KOWTO Ca BbL3HWKHANM, B oTyeTa 3a nedvanbata wnu 3arybata w Agpyrus
BceobxBaTeH aoxon Ha pea ,PuHaHCOBKM pasxoqu’.

4.8. MawuHn 1 TpaHCNOPTHHU cpeaAcTBa

MallnMHUTe M TpaHCNOPTHUTE cpeacTBa Ha [pyXecTBOTO BKNIOMBAT KOMMNIOTPU W
asTomobunu. MawmnHUTe M TPAHCNOPTHWTE CpeACTBa Ce OUEHABAT NbpBOHAYanHo
no cebecToWHOCT, BKMtoMBaLLa UeHaTa Ha npuaocbuBaHe, KAKTO ¥ BCUYKU NPEKK
pa3sxoau 3a NPUBEXAAHETO HA aKTUBa B pabOTHO CbCTOSIHUE.

Mpes 2018 r. ApYKeCTBOTO HAMA NPUAOOUTU aKTUBMK.

MNocnenBawoTo oUeHABaHe HA MaLLMHWUTE W TPAHCNOPTHUTE CPEeACTBa Ce U3BbLPLUBA
no ueHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe amopTusauum wn sarybu oT
obesueHka. HanpaeeHnTe obe3LieHKM Ce OTYMTAT KaTo pasxof U ce NpusHaBaT B
oTyeTa 3a BceobxBaTHMSA AOXO0A 3a CHLOTBETHUSA NEPUOA,.

Mocnepsaiyute pasxoaw, CBbP3aHM C  OnMpedeneH akTUe oOT  MallWHW W
TPaHCMNOPTHUTE CpeacTsa, ce npubasar kbm GanaHcoBaTa cyma Ha akTWBa, KOraTo €
BEepPOATHO [pyXecTBOTO f[a UMa MKOHOMUYECKM NON3W, HaABULUABALLW
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NbpBOHAYaNHO OLeHeHaTa edeKTMBHOCT Ha CbillecTBYBaLMA akTuB. Bouuku apyru
nocrieAgally pasxoau ce NpU3HaBaT 3a pa3xof 3a Neproaa, B KOMTO ¢a HanpasBeHw.

OcraTbyHaTa CTOMHOCT M MONE3HMAT XWBOT Ha MALIMHW Cce npeueHAsart oOT
PBKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

AMOpTH3aLUMATa HA MaLLWHW W TPAHCMOPTHWTE CPeAcTBa Ce W3YUCNSBA, KaTo ce
W3MNON3BA NMHENHUAT METOA BbPXY OLEHEHMA NONe3eH XWBOT HA OTAENHUTE rpynu
aKTUBM, KAKTO CneaBa:

s Komniotpu 2 roguHun
e ABTOMOOUNWK 4 roanHN

MN3bpaHunaT npar Ha CbLECTBEHOCT 33 MalMHUTE Ha [lpyXecTBoTo € B pasmep Ha
700 n..

4.9. TecTtoBe 3a 0obe3ueHKa Ha MaLLMHMU

Mpw nsuucnaBaHe pasmepa Ha obesueHkaTa [pyxecTBOTO AecduHUpa Har-mankaTa
pasrpaHudysMa rpyna akTtveu, 3a KOATO MoraT ga Obaar onpegeneHu
CamMoCToATEeNHW napuyHU noToun (eAuHuua, reHepupalia napudHk notouu). B
pesynTtaT Ha TOBa HAKOM OT aKkTUBUTE rnognexat Ha TecT 3a ofes3ueHKka Ha
uHpueBugyanHa 6asa, a gpyrv - Ha 6a3a Ha eguHULA, reHepuypatya napu4Hn NOTOLIU.

Bcuuky akTUBK 1 eanHMLM, reHepurpallv NapuYHKU NOTOUM, ce TecTsaT 3a obe3leHka
NOHE BeAHBX roAULIHO. Bouuku Apyrn OTAENHW aKTUBK MW eANHWULUM, reHepvpaLly
napu4HU noTouwu, ce TecTBaT 3a OGe3LeHKa, Korato cbbuTMs unM npomsiHa B
obcroATencTBarta MHAMKMPAT, Ye TAxHaTa GanaHcosa CTOMHOCT HEe MOXe Aa 6bAae
Bb3CTaHOBEHaA.

3a 3aryba ort obesueHka ce npuaHasa cymarta, ¢ KOATO DanaHcoBaTa CTOMHOCT Ha
AafeH aKTtuB WKW  eduHUUa, reHepupawa napudHU noTouM, npeBULLaBa
Bb3CTaHOBMMAaTa UM CTOWHOCT, KOATO € Mo-BucoKaTta OT CnpaBeanuBaTa CTOMHOCT,
HaMmaneHa c pasxogute no npogaxba Ha JageH akTUMB, W HeroeaTa CTOWHOCT B
ynotpeba. 3a pa onpegenu croiHocTTa B ynotpeba, pbKOBOACTBOTO Ha
HpyxecTBOTO U34YUCNABa ovyakBaHUTe BbgeliM napuyHU NOTOLM 33 BCAKA equHULA,
reHepupalla napu4H1 NOToUM, U onpeaens NoaAXoAAaLMA ANCKOHTOB haKTop ¢ Luen
KankynypaHe Ha HacTosilata CTOMHOCT Ha Te3W napuyHu notouwn. [aHHuTe,
u3non3eaHW npu TecreaHeTo 3a obesueHka, ce HasvpaTt Ha nocnegHus opobpeH
BiopxeT Ha [pyXecTBOTO, KOpUrupaH npu HEOBGXOQUMOCT € Len eNMMUHUPaHe Ha
edexta or Obaewu peopraHuMsauMu WU 3HavyuTenHun noaobpeHna Ha akTUBMW.
JIMCKOHTOBWUTE haKTOpU Ce onpefdensAT 3a BCAKA OTAENHA eAuMHuua, reHepupalla
napuyHK noTouu, M oOTpasfABaT CbLOTBETHUA WM PUCKOB npocun, OuUeHeH OoT
PbKOBOACTBOTO Ha [pykeCTBOTO.

3arybute ot obesueHka Ha eanHUUA, reHepupalla NnapuyHU NOTOLW, Ce NOCOYBAT B
HamaneHue Ha HanaHcoBaTa cyMa Ha aKTUBUTE OT Tasn eauHuLa. 3a BCUYKW aKTUBK
Ha [pyXecTBoTo pPBKOBOACTBOTO NPeueHsBa nocrnefsawo Aand cbliecTByBaT
nHOMKaUWK 3a ToBa, Ye 3arybarta or obesleHka, NpU3HaTa B NPeaxoaHw FoOOWHM,
MOXEe Be4ye Oa He CblecTByBa WnNu ga € HamaneHa. Ob6esueHka, npuaHaTa B
npeaxogeH nepuogd, ce Bb3CTAHOBABA, aKo Bb3CTaHOBMMAaTa CTOWHOCT Ha
eavHuuaTa, reHepuvpalla napudHn noTouu, HagsuwaBa HeillHata ©anaHcoBa
CTOWHOCT.
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4.10. PuHaAHCOBM MHCTPYMEHTU cbrNacHo MC®O 9, cuuTaHo ot 01.01.2018 r.
4.10.1. MNpu3HaBaHe U OTNUCBaHe

PUHAHCOBUTE aKTMBKM U (DUHAHCOBMTE MacUBKM Ce MPM3HABAT, KOrato [py»ecTBoTo
CTaHe cTpaHa no AOrOBOPHUTE YCNOBUS Ha (DUHAHCOBUSI UHCTPYMEHT.

PUHaHCOBUTE aKTUBM Ce OTNUCBAaT, KOraTo AOrOBOPHUTE npaBa BbpPXy NapuuHuTe
foTOLKA OT cwachoavm aKTUB W3TUHaT WUNK Korato CbMHaHCOBMFlT aktme n no
CbLUECTBO BCUYKW PUCKOBE W N3roan ce NpexXsbpnAarT.

durHaHCOBWTE NacueK ce OTNUCBAT, KOraTo 3agblKeHWeTo, NOCO4YEeHO B Aorosopa, e
M3MbNHEHO, € OTMEHEHO WNW CPOKDBT MY € N3TEKbIN.

4.10.2. Knacucpukauua 7] NbPBOHaAYanHO  OuUEHABaHe  Ha
¢pUHAHCOBU aKTUBK

MbpBoHavanHo UHaHCOBWTE aKTMBM Ce OT4YUTAT NO CrpaBeanvBa CTOWHOCT,
KopurmpaHa ¢ pasxogute No cAenkara, ¢ U3KMIoYEeHWe Ha (hHAHCOBUTE aKTWMBW NO
cnpaseanuBa CTOWHOCT npe3 nevanbata unu 3aryfata ¥ TbproBCKUTe B3emasus,
KOMTO He CbAbpXKaT ChLieCTBEH (PUHAHCOB KOMMOHEHT. [TbpBOHaYanHaTa oLeHKa Ha
chvuHaHCOBUTE aKTUBM NO CripaBeanuBa CTOMHOCT Npes nedyantaTta uny 3arybata He
Ce Kopurupa c pasxoguTe no caenkaTa, KOMTO Ce OTYMTAT KaTO TeKyluM pasxogm.
MepBoHavanHaTa oueHKa Ha TbPrOBCKUTE B3EMAaHWA, KOUTO He CuabpXaT
CbllecTBEH (PWHAHCOB KOMIIOHEHT NpeAcTaBNABa UeHaTa Ha caenkaTa CbrnacHo
MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha nocneasawo otT™UTaHe, dJHHaHCOBMTe aKTueun ce
KnacmpmumpaT B €4Ha OT cnefHAuTe KaTeropuu.

¢ OBNrOBY UHCTPYMEHTU NO aMOPTU3NPaHa CTOWHOCT;

o MHaAHCOBM aKTUBM MO CcNpaeeanvea CTOWHOCT npe3 nedvanbara
unu 3arybara;

» MHaHCOBW aKTMBK NO cnpaBeannBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxoa
¢ wnn bes3 peknacucukaumna B neqyanbata unu 3arybata B 3aBUCUMOCT Janwm
ca AbArOBA UMW KanuTanoBu MHCTPYMEHTH.

Knacudukaumata Ha dMHAHCOBMTE aKTUMBM Ce onpeaens Ha 6asaTta Ha cnegHute
ABe YCnoBuSA:

e OKW3HeC MOAENLT Ha LpyxecTBOTO 3a ynpasneHue Ha (PMHaHCOBUTE aKTUBMW,
* XapaKTepUCTUKWUTE Ha AOrOBOPHWUTE NapuU4HW NOTOUM HA (PMHAHCOBUA aKTUB.

Bcuuku npuxoamn u pasxoan, cebp3aHn ¢ PUHAHCOBMTE aKTUBUW, KOUTC Ca NPU3HaTU B
nevyanbata u sarybarta, ce BkMw4YBaT BbB (PUHAHCOBM pa3sxoan unu (QUHAHCOBM
npuxoaun, C U3KMoYeHue Ha obesueHKaTa Ha TbProBCKUTE B3EMaHWA, KOSITO ce
npeacTaBa Ha ped Apyrv pasxoau B oTyeTa 3a nevanbara wnu sarybaTta u apyrus
BceobxBaTeH aoxoa.

4.10.3. NMocneaBaio oLeHABaHe Ha (PMHAHCOBUTE aKTUBH
AbnroBu MHCTPYMEHTH NO aMOPTU3UPaHa CTOMHOCT

®rHaHCOBMTE aKTUBM CE OLEHABAT MO aMOpTU3MpaHa CTOWHOCT, aKo aKTueuTe
U3MbNHABAT CNEegHUTe KPUTEPUM UM He Cca ONpedeneHn 3a OueHsBaHe no
cnpaBeanuea CTOWHOCT Npes nevyanbara v 3arybara:
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* [IPYXECTBOTO ynpaBnsiBa akTUBUTE B paMkuTe Ha BM3HeC Moaen, YAATO Len e
Aa AbpXKU (PUHAHCOBUTE aKTUBM U Aa Cbbupa TexHUTe JOrOBOPHW NapWUYHU
noToum; .

e CbINAcHO AOCTOBOPHUTE YCINOBUSI HA (DMHAHCOBMA aKTUB Ha KOHKPETHM faTh
Bb3HVKBAT Napu4Hi NOTOLUM, KOUTC Ca €QUHCTBEHO NNailaHus Mo rmasHUUa 1
NUXBa BbPXY HeNoraceHaTa cyma Ha rmaBHULATA.

Tasan kaTeropus BKMOUBA HeAepWBATUBHWU (DUHAHCOBU AKTUBM KaTO 3aeMU U
B3EMaHWA C (PUKCUPaAHU UNK onpeaenuMKu NNALAaHUsA, KOUTO He Ce KOTUpAaT Ha
akTueeH nasap. Cneag nNbpPBOHAYaNHOTO MNpWU3HaBaHe Te CE€ OueHsBaT no
aMopTU3UpaHa CTOAHOCT C M3NON3BaHe Ha MeToAa Ha edekTMBHaTa nuxBsa.
JVCKOoHTUpaHe He ce W3BbpLUBa, KOrato edeKkTbT OT HEr0 € HeCbLUECTBEH.
ApyxecrBoTo knacugpuumpa B Tasu KaTeropus napute v napuyHWUTE eKBUBANEHTH,
TbPrOBCKMTE U APYrYM B3eMahusl B3eMaHWUATA OT CBbP3aHu fnvua.

¢ ToHLpProBCKM B3eMaHUA

TbproBckuTe B3eMaHUs Ca CyMU, ALIDKMMU OT KNMEHTU 3a NpoflafAeHU CTOKW WUIK
ycnyru, ussbpluieHu B obudaiHma xog Ha cTonaHckaTa geiHoct. OBukHoBEHO Te ce
AbKaT 3a ypeXaaHe B KpaTbK CPOK W cneaoBaTeNiHO ca KnacudWunpaHwu KaTo
TEeKywu. TLPropckuTe B3eMaHUA ce NPU3HABAT NbPBOHAYanHO B pasmep Ha
Be3ycnoBHOTO Bb3HarpaxgeHve, OCBEH ako CbAbPXKaT 3HAYUTENHN KOMMOHEHTH Ha
dmHaHcnpaHe. [lpyXecTBOTO AbpPXU THbProBCKUTE B3eMaHus C uen cuGupaHe Ha
AOTOBOPHUTE Napu4HM MNOTOLM U cnefoBaTenHO M OUEHsIBA MO amMOpTM3WpaHa
CTOWHOCT, KaTo u3nonssa metoAa Ha edektmsHata nuxea. [QUCKOHTUpaHe He ce
W3BbPLUBA, KOraTto eheKTLT OT HEero € HeCblLUEeCTBEH.

4.10.4. OGe3ueHKa Ha (PUHAHCOBUTE ZKTUBM

Hosute wusucksaHus 3a obeaueHka cvrnacHo MC®Q 9, wuanonssat nosede
WHopMaLusa, opueHTUpaHa KbM ObAELLETO, 33 Aa NPUSHASAT OMaKBaHWUTE KpeauTHU
3arybn — mogensbT 3a ,0MaKsaHMTe KpeAWTHU 3arybu“, KOWTO 3amecTBa ,Mofena Ha
noxHeceHuTe 3arydbu”, npeacrasen B MCC 39.

MHcTpymeHTUTE, KOUTO Nonafar B 06xBara Ha HOBUTE U3UCKBaAHWNA, BKIHOYBAT 3aeMu
U Apyrv Abnrosu pUHAHCOBW aKTUBWM, OUEHSABAHW MO amMOpPTU3NpaHa CTOWHOCT,
TLPrOBCKW B3€MaHWsi, akTUBM NO [AOrOBOPK, NPW3HATM W OUEHABAHM CbINacHo
MC®O 15, KakTO M KpeAUTHU aHraXXMMEHTU U HAKOM OOroBopv 3a ¢hUHAHCoBa
rapaHuua (NpyM eMUTeHTa), KOUTO He ce OTYUTaT No chnpaBejniuBa CTOWHOCT npes
nevyanbarta unu 3arybara.

Mpu3aHaBaHeTo Ha KpeauTHK 3arybu Beue He 3aBUCK OT HACTBLNBAHETO HA CbOUTKHE C
kpeauTHa 3aryba. Bmecto ToBa [lpyeCTBOTO pasrnexaa no-lWKUPOK CnekTbp OT
uHdopMauma nNpu oLeHKaTa Ha KPeOWTHWA PUCK U OLEHABAHETO Ha OMaKBaHUTE
KPEAWTHN 3arybu, BKMIOYUTENHO MUHANU CbOMTUA, TEKYLUM YCMOBUSR, pasyMHU W
noanbpXawj nporHo3u, KOWTO BNUAAT BbPXY oOvakeaHata cbbupaemocT Ha
ObaewmUTe NapUHHKM NOTOUW Ha UHCTPYMEHTA.

MNpn npunaraHeTo Ha Tasu noaxod, HacouMeH KbM ObjelleTo, ce npasu
pasrpaHudeHue Mexay:

¢ (PUHAHCOBU MHCTPYMEHTW, YMETO KPEAWUTHOTO KavecTBO He ce & BMOoLUWIIO
3HAUUTENHO CNpAMO MOMEHTa Ha NBPBOHAYANHOTO NPU3HaBaHe UMW MMAaT
HUCBK KpeguTeH puck (Paza 1) u
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* (PUHAHCOBWU MHCTPYMEHTH, 4METO KPEAWTHOTO KAuecTBO Ce € BJIOLMMO
3HaYMTENHO CNPAMO MOMEHTAa Ha MbpPBOHAYANHOTO NPW3HaBaHE WNU Ha
KOWUTO KpEeAWUTHUA PUCK HE € HUCHK {Pa3a 2)

o ,Pasa 3 ofxsawa UHAHCOBM aKTUBKM, KOWTO WMaT OBEKTUBHU
AoKasatencTsa 3a obesleHKka KbM OTYeTHaTa faTa.

12-mece4Hn ovakBaHW KpeauTHW 3arybu ce npusHaBaT 3a nbpBaTa KaTeropus,
AOKaTO ovakBaHUTe 3arybu 3a uenus CpoK Ha (DMHAHCOBUTE WHCTPYMEHTU ce
npusHaearT 3a BTOpaTa kateropua. OuaksanuTe kpeAUTHU 3arybu ce onpegensT kaTo
pasnukata MeXay BCWUYKW [OTOBOPHM NapuW4HW NOTOUW, KOUTO Ce AbMKaT Ha
ApyeCTBOTO M NapuyHMTE NOTOLM, KOUTO TA ASHCTBUTENHO OYaKea Aa Nosyyu
(:napuyeH HegocTur). Tasn pasnuka e AUCKOHTMPaHa MO NbPBOHAYANHUS
eeKTMBEH NWXBEH NPOLEHT (MU C KOPUTMPaHUS CNPAMO KpeauTa edekTuBeH
AUXBEH NPOLEHT).

WUsuncnaBaHetTo Ha o4vaksaHWTe KpeauTHW 3arybu ce onpegens Ha OasaTa Ha
BEPOATHOCTHO NpeTerneHata npubnuavTenHa ouUeHKa Ha KpeauTHUTe 3arybu npes
OuaKBaHUSA CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH.

THproBcku U ApyrKM B3emaHus, akKTMBYM MO AOTOBOP W B3eMaHUA MO NU3UHIOBU
BOroBOpMU

OpyeCTBOTO U3MON3Ba ONPOCTEH NOAXOA NPU OTYNTAHETO HA TLPTrOBCKUTE U APYTW
B3eMaHWA, KaKTO W Ha aKTUBUTe NO AOroBOp W NpuUsHaea 3aryba oT oGesueHka kaTto
ovaKBaHU KpeauTHu 3arybu 3a uenma cpok. Te npeacraBnABaT O4YaKBaHWUAT
HEQOCTUI B AOTOBOPHUTE Napy4yHW NOTOLM, KAaTO C& UMa NpeaBua Bb3MOXHOCTTa 3a
HeusnbnHeHWe BbB BCEKM MOMEHT OT Ccpoka Ha (PUHAHCOBUS MHCTPYMEHT.
ApyXecTBOTO U3NON3Ba CBOA HAaTpynaH ONWT, BbHLUHKM NOKasaTenu u uuidopmMaums
ABNTOCPOMEH NnaH, 3a Aa W3YWCNU  O4YaKBaHWUTE KpeauTHM 3arybu 4pea
pasnpegenaHeTo Ha KNUeHTUTE NO MHAYCTPUM M CPOYHA CTPYKTYPa Ha B3EMAHUATA U
U3nonaeanku maTpuua Ha NpoBU3NUTE.

4.10.5. Knacudmkauus u oueHABaHe Ha hMHAHCOBUTE NACUBK

®uHaHCOBUTE NacMBKU Ha HPY)KGCTBOTO BKMKOYBAT NONy4vYeHW 3aeMu, 3adbimKeHUd no
JIN3NMHroBx [Orosopw, TbpProBCKW U Apyrun canchoau JafbIKeHUa U 3agbIKeHUuA
KbM CBBpP3aHW nuua.

PduUHaHCOBMTE NacWBM Ce OLEHsIBaT NbPBOHAYANHO NO CnpaBeAnMBa CTOWHOCT M,
KbAeTO € MPUNOXUMO, Ce KOPUrMpaT NC OTHOLUEHWE HA PasxOAuTe Mo CAenkara,
ocseH ako [lpy>XeCTBOTO He e onpefenuno gageH (puHAHCOB NAcUB KaTO OUEHABaH
no cnpaeBeanuBa CTOWHOCT Npes nedandarta u 3arybara.

®duHaHCOBUTE MNacMBM CE OLIEHABAT NOCNeABauw|o N0 aMopTU3UpaHa CTORHOCT,
M3NoN3BankM meTofa Ha edheKkTneHaTa Nuxea, C U3KIIOYEHWEe Ha AepPUBATVBK W
¢dMHaHCOBM nacuBM, KOUTO Ca ONpefeneHn 23a OueHsBaHe Mo cnpasejnuea
CTOWHOCT npe3 ne4anbata wnu 3arybata (C MW3KINKOYEHME Ha OEepUBATUBHW
bMHAHCOBN WHCTPYMEHTW, KOUTO ca onpedeneHn v edeKTUBHW KaTo Xemkupaiy
UHCTPYMEHT).

Beudkn  pasxoAn CBbp3aHM C fIMXBM K, aKO € TNPUNOXUMO, MPOMEeHU B
cnpasBegnuBata CTOWHOCT Ha WHCTPYMEHTa, KOMTO Ce& OTvMTaT B Nevanbarta wnu
sarybara, ce BkMIOYBAT BbB (DUHAHCOBUTE pasxogv U pMHAHCOBUTE NPUXOAW.
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4.11. DUHAHCOBM WHCTPYMEHTH, cbrnacHo MCC 39, ao 31.12.2017

®PUHAHCOBUTE aKTUBM M NacMBKU Ce NpusHaBaT, koraTo [IpyXecTBOTO CTake CTpaHa
MO [OrOBOPHW CMOPa3yMEHWs, BKIIOYBALLM (DMHAHCOBU UHCTPYMEHTH.

DUHAHCOB aKTUB Ce OTNMCBA, KoraTto ce 3arybu KOHTPON BbpXy AOrOBOpHWTE npasa,
KOUTO CbCTaBnsBaT (UHAHCOBMA axkTWB, T.€. KOraTo ca M3TeknuM npasaTta 3a
nonyyasaHe Ha NapW4HK NOTOLM UNK € NpexBbprieHa 3HauuMaTa Hact OT pUckoseTe
u uarogute oT cobcTeeHoCTTA.

®WHAHCOB MacuB ce OTNMCBA NPU HEroBOTO noracsiBaHe, MW3Nnawade, npu
aHynupaHe Ha caenkaTa wnm Npu U3TU4aHe Ha AaBHOCTHNA CPOK.

Mpw nbpBOHA4YanHo npu3HaBaHe Ha (DMHAHCOB aKTUB M (PUHAHCOB nNacue
OpyXecTBOTO M OLEHABa MO chnpaseanuWsa CTOMHOCT nnioc pas3xoaute no
TpaH3akuusiTa C W3KNMIoYeHne Ha (DUHAHCOBWTE aKTMBW U NacuBM, OTYMTaHW Mo
cnpaBeanuea CTOWHOCT B nevanbata wnn 3arybata, kouto ce npu3Haeat
NMbpBOHA4anNHoO No cnpasefnuea CTOWHOCT.

dOUHAHCOBWUTE AaKTUBU Ce NPU3HABAT Ha AaTaTa Ha caenkaTta.

®uUHaAHCOBUTE aKTUBW U (DUHAHCOBWUTE MACUMBKM Ce OLEHABAT Nocneasallo, KakTo e
NOCOMEHO No-Zony.

4.11.1. dOUHAHCOBW AKTUEM

C uen nocneaBaillo OLUEHABaHe Ha (PUHAHCOBWUTE aKTUBW, C MW3KMIOYEHUe Ha
XeKMpaLLUTe WHCTPYMEHTH, Te ce Knacuduumpar B CNegHNTE KaTeropuu.

KpeauTy U B3EMaHus;
e UHAHCOBU aKTVMBW, OTYUTAHU NO CnpaBefnuBa CTOWHOCT B nevanbata wnu
sarybara;
UHBECTULMK, ObPXKaHU OO Naaex;
¢hUHAHCOBN aKTHBK Ha pasnonoxeHue sa npoaaxba.

dUHAHCOBUTE AKTUBK Ce pasnpefenaT KbM OTAENHUTE KaTeropuu B 3aBUCMMOCT OT
LUenTta, ¢ KOATO ca npuaobutn. Karteropusta Ha pageH (PMHAHCOB WHCTPYMEHT
onpeaens MeTofa My Ha OLeHsIBaHe W Janu NpUXoauTe U pasxoauTe ce oTpasssar
B neyan6ata wnu sarybata unu B Apyrus BceobxBaTeH goxoA Ha [ipyxecTBoTo.
BCHUKM (PMHAHCOBM aKTUBU C W3KNIOMEHWE HA Te3W, OTYMTaHW NC CnpaBeanuvea
croiiHocT B neyan6aTa wnv 3arybarta, nognexar Ha TecT 3a obesueHka Kbm AaTaTa
Ha puHaHCOBUA OTYeT. PMHAHCOBUTE aKTMBM ce 0De3LeHABaT, KoraTo CbilecTByBaT
oBeKTMBHM fAoKasaTencTsa 3a Tosa. [lpunarat ce pasnMyHuM  KpuTepuM 3a
onpegensHe Ha 3arybata oT of6e3lueHka B 3aBUCMMOCT OT KaTeropusita Ha
(pUHAHCOBUTE aKTUBM, KAKTO € OMUCAHO No-AonY.

Beuukm  npuxoaM M pasxoawn, CBbp3aln € MpUTEXaBaHeTO Ha  (PUHAHCOBW
MHCTPYMEHTW, ce oTpasnBaT B neyanGarta wnu 3arybarta npu nony4aBaHETO WM,
HEe3aBMCHMO OT TOBA KaK ce oleHsiBa OGanaHcoBaTta CTOMHOCT Ha PUHAHCOBUSA aKTUB,
3a KOWTO Ce OTHaCAT, W ¢e NMPeAcTaBAT B oTyeTa 3a nevanbarta wnu 3arybata v
apyrua BceobxBaTeH AoxoA Ha pepose ,PuHaHcoBU pasxogun”, ,PUHAHCOBU
npuxogn” wnu Jpyrn (pUHAHCOBM NO3ULMM”, C U3KNoYeHwe Ha 3arybata ot
obe3LeHKa Ha TbProBCKkY B3eMaHWs, KOATO Ce NpeacTass Ha pea Jpyrv pasxoau”.
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KpeauTtu n BzeMaHus

Kpeautn u B3emaHusi, Bb3HUKHANM nNbpBOHa4YanHo B [pyXecTBOoTo, ca
HeJepuBaTUBHW (PUHAHCOBU UHCTPYMEHTM C (PUKCUpaHW NNalLaHUA, KOUTO He ce
TbprysaT Ha aKkTuBeH nasap. Kpegutute u BaemaHuATa nocnegsawc ce oueHsBaT
no amopTU3UpaHa CTOWHOCT, KaTo Ce U3NON3ga MeToAbT Ha edeKTuBHaTa NUXBa,
HamaneHa ¢ pasmepa Ha ofesueHkata. BcAka npoMsHa B CTOWHOCTTa UM ce
oTpasasa B nevanbata wnu sarybata sa Tekywus nepuog. Mapute u napuuHnTe
€KBUBAsIEHTW, TbProBCcKMUTE W NO-ronNsMaTa 4acTt OT Apyrd B3emMaHus Ha
ApyXecTBOTO Cnaaart KbM Ta3u KaTeropusa (hMHAHCOBU MHCTPYMEHTH. [JUCKOHTUpaHe
He ce U3BbpLUBA, KoraTo ehekTbT OT Hero € He3HAYUTESEH.

3HauMMKU B3eMaHUA ce TecTsaT 3a obesleHka Mo OTAENHO, KOraTo ca NPOCPOYEHM
KbM patata Ha UHAHCOBMA OTYET WNKM  KOraTo CblyecTsyBaT OOEKTUMBHW
AokasaTencTBa, Y€ KOHTPareHTbT HAMA Aa M3MLNHU 3agbikeHuaTa cu. Bouukw
Apyrv B3emaHus ce TecTBaT 3a obesueHka no rpynu, KOUTC Ce OonpeaensT B
3aBUCHUMOCT OT UHAYCTPUATA M PEFMOHA Ha KOHTPareHTa, KakTo v OT APYrY KpeauTHK
puckoBe, ako cbllecTsyBaT Takvea. B Tosu cnydalt npoyeHTLT Ha obesueHkaTa ce
onpepens Ha b6asara Ha UCTOPUYECKN faHHU OTHOCHO HenoraceHw 3agbImKEHUs Ha
KOHTpareHTM 3a BcAKa wuaeHTUMUMpaHa rpyna. 3arybara or obesueHka Ha
TbLPrOBCKUTE B3eMaHWA ce npeacTaBA B oTvyeTa 3a nedanbarta unu sarybata u
Apyrus BceobxsaTeH goxoa Ha pep ,Jdpyru pasxoan”.

4.11.2. ®UHAHCOBY NacUBM
duHaHCcoBUTE NacuBK Ha [pyeCTBOTO BKMKOYBAT TbProBCKU W APYrU 3a4bIDKeHUS.

®uHaHCOBUTE Nacven ce NMPU3HABaT, KOraTo CbLUECTBYBa AOTOBOPHO 3aAbliiKeHWe
3a nnawjaHe Ha Napu4yHW CyMW UNKU Apyr (bMHAHCOB aKTUB Ha Apyro npeanpustue
Wy QOrOBOPHO 3aAb/MKeHWe 3a pasMAHa Ha (UHAHCOBM WMHCTPYMEHTM C ApYro
npegnpuATe Npu MoTeHUManNHo HebnaronpuaTHM ycnosusa. Bcouuku pasxogw,
CBbLP3aHYW C NWUXBW, W NPOMEHW B CrnpaBegnyBaTa CTOWHOCT Ha PUHAHCOBW
WHCTPYMEHTU, ako uMa Takusa, ce npusHasaT B neyanbata wnu 3arybaTta Ha pen
~DPUHaHCOBU pa3xoan” unu ,OPUHAHCOBMU NpUXOZN".

PUHAHCOBUTE NAcUBM Ce OLIEHABAT NOCNeABaLyo No aMopTUaupaHa CTOWHOCT, KaTo
Cce M3non3sa METOALT Ha eeKTUBHaTa NUXBa, C WU3KNIYeHue Ha duHaHCcoBK
WHCTPYMEHTH, AbpXaHW 3a TbpryBaHe WNW OnpederieHU 3a OueHsABaHe no
cnpaBeAnMBa CTOMHOCT B neyanfara wnu 3arybaTa, KOMTC Ce oOueHsBaT no
cnpaBeAnMBa CTOMHOCT C OTYMTaHEe Ha NpoMeHuTe B nevan6arta unu 3arybaTta.

T'prOBCI{I/ITe 3ab/MKeHNA ce NpU3HaBaT NbPBOHAYANHO NO HOMUHANHA CTOWHOCT U
BNocneacTene ce oLeHABaT N0 aMOPTU3NPaHa CTOMHOCT, HaMareHa ¢ nnawaHus no
ypexaaHe Ha 3aAbinkeHneTo.

4.12. MaTepuanHu 3anacu

MatepwanHute 3anacu BKNKOMBaAT MaTepuanu M ctokn. B cebecrtoiiHocTTa Ha
MaTepuanHuTe 3anacu ce BKMIOYBAT AMPEKTHUTE pa3Xxoau MO 3aKynyBaHETO wunu
Npou3BOACTBOTO WM, npepaboTkaTa W ApyrM NPeKkd pasxogn, CBbp3aHu C
AocTaBKaTa UM, KakTo U YacT oT obLuTe Npou3BOACTBEHM pa3xoan, onpeaeneHa Ha
Basata Ha HOpManeH nNpoOU3BOACTBEH KanauwteT. PUHAHCOBUTE pasxoau He ce
BKNOYBAT B CTOWHOCTTa Ha maTtepuanHuTe 3anacu. Kem Kpas Ha BCEKM OTveTeH
nepvog maTtepuanHuTe aanacy ce OUEeHABAaT NO NO-HUCKAaTa OT cebecTonHOCTTa UM
U TAXHaTa HeTHa peanusyeMa CTouHocT. Cymata Ha BcsAka ob6esueHKka Ha
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MaTepuanHuTe sanacA A0 HeTHaTa MM peanu3yema CTOMHOCT ce Mpu3HaBa KaTo
pasxog 3a nepuoga Ha obesueHkaTa.

HeTtHaTa peanusyema CTOWHOCT NpeAcCTaBNsABRa OuYaKBaHaTa MPoAaXHa LeHa Ha
maTepuanHuTe sanacu, HamaneHa ¢ OvakBaHWTe pasxogu no npogaxbaTa. B cnyvaii
Ye maTepuanHuTe 3anacy ca 6unu Bedye o6e3LEHEHU A0 HETHATa UM peanusyema
CTOWHOCT M B NOCneABal| OTYETEH NEPUOA Ce OKaxe, Ye YCrnoBuATa AOBENM A0
obeaLieHKkaTa He ca Beye Hanuue, TO Ce Bb3NpueMa HOBaTa UM HEeTHa peanusyema
CTOMHOCT. CymaTa Ha Bb3CTaHOBSBAaHETO MOXe Aa 6bae camMo A0 pasmepa Ha
banaHcoBaTa CTOWHOCT Ha maTepwanHuTe 3anacu npegu obesueHkarta. Cymara Ha
obpaTHO BbL3CTAHOBAIBAHE HA CTOMHOCTTAa Ha MaTepuasiHuTe 3anacu ce OTYuTa KaTo
HamaneHwe Ha pa3xoAuTe 3a MaTepuany 3a nepuosa, B KOWTO Bb3HWKBA
Bb3CTAHOBABAHETO.

HPY)KGCTBOTO onpegena pa3xoautTe 3a MatepianHi danacu, Kato U3Non3sa Metoaa
NbpBa BX0AsLUa — NbpPBa U3xoaauwa.

Mpu npopaxba Ha wmaTepuanHuTe s3anacu TAxHaTa OanaHcoBa CTOWHOCT ce
NPU3HaBa KaTo pa3xod B NEpUOAa, B KOMTO € NPU3HAT CbOTBETHUAT NPUXOA.

4.13. [JaHbuu BbLpXY Aoxona

PasxoauTte 3a gaHbum, npusHaTu B nevanbata wnu 3arybaTa, BKNIOUBAT CyMaTta Ha
OTCPOYEHUTE M TEKyLLM JaHbLUW, KOUTO HE ca NpU3HaTU B Lpyra BCeobxsaTeH
AOXOA, UNN QUPEKTHO B cOBCTBEHWA KanuTan.

Tekylwute AaHbYHM aKTUBU W NACUBY NPEACTABARBAT TE3WU 3aAQbIDKEHUA KbM UMW
B3EMaHUA OT JaHBLYHUTE WMHCTUTYLIMMU, OTHACALUM Ce 33 TeKylM WNU npeaxofHu
OTUETHW Nepuoau, KOMTO He ca NNaTeHW KbM Aatata Ha uHaHCOBMA OTYET.
TexylUMaT gaHbK € AbMKUM Bbpxy obnaraemus aoxod, KOWTO ce paanuyaea oT
neuvanBaTta wnu sarybata BbB hMHAHCOBUTE OTYeTW. M3UNCNsBaHETO Ha TeKywwus
AaHbk € HasmpaH Ha AaHBYHUTE CTABKM U HA AAHBMHUTE 3aKOHW, KOUTO Ca B cuna
KbM Kpas Ha OTMETHUS NEepVOA.

OTcpodeHUTe AaHbLW ce M3YMCNsBAT NO NacUBHUA METOA 3a BCUYKM BPEMEHHM
pasnuku Mmexay OanaHcoBaTa CTOMHOCT Ha aKTMBUTE WM NacvBUTe W TAXHATA
paHbyHa ocHoBa. OTCpodeH fdaHbK He ce NpeABwXKaa NpU MbpBOHAYANHOTO
NPU3HaBaHe Ha aKTMB UMW NacuB, OCBEH aKO CHOTBETHATA TPaH3aKUMA He 3acsra
OaHbYHaTa UKW cyeToBoAHaTa nevanba.

OTcpoyeHnTe AaHbMHA akTUBM WM NAcCMBU He ce AuckoHTupat. lpu TAXHOTO
n3yucnexHne ce M3non3eaT AaHbYHU CTaBKW, KOUTO ce oyakBa ga Gbvpar RPUNOXUMK
3a nepuoja Ha peanusauuaTa UM, NpW yCnoBue 4e Te ca BNe3nu B cuna wnu e
CUrypHO, Y€ Lie Bne3HaT B CWNa, KbM Kpaa Ha OTYETHUS nepuog. OTCqueHMTe
AaHb4YHWN Nacueun Cce Npu3HaeaT B NbJIEH pa3mep.

OTcpoyeHn AaHbYHW aKTUBU Ce MPU3HABAT, CaMO aKO CbLUECTBYBA BEPOATHOCT Te
Aa 6bpaT yceoeHu ypes 6baewy obnaraemm [oxoau.

[MpoMAHaTa B OTCPOYEHMTE [AaHbYHKW aKTMBM WNW NacWBM GCe NpuaHasa KaTo
KOMNOHEHT OT AaHBYHUA NPUXOA WK paaxoq B nevyanbaTta unu sarybara, ocBeH ako
Teé HE ca CBbp3BaHW C NO3WLMKU, NMPU3HATW B ApYrus BceobxBaTeH foxod wnu
AVNPEeKTHO B COBCTBEHUR KanWTan, NpU KOeTO CBOTBETHUAT OTCPOMEeH AaHbK ce
Npu3HaBa B ApYrMA BceoBXBaTeH AOX0A UNU B CODCTBEHUA Kanurtan.
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4.14. Mapn ¥ napu4HN eKBUBANEHTHU

MapuTe n napuyHUTE EKBUBANEHTH Ce CLCTOAT OT HANMYHWTE NAPUYHW CPeacTsa no
HaHkoBM cMmeTkM K B Bpoi.

4.15. CoOcTBEH KanuTan

OCHOBHMAT KanuTan Ha [pyXecTBOTO OTpassiBa HOMMUHANHATa CTOWHOCT Ha
eMUTUpaHuTe Aanoee.

OcCHOBHUAT KanuTan Ha [pyXecTBOTO € BHECeH W3UANO KbM MOMEHTa Ha
perucTpaums.

Hepasnpegenexata nevanfa sBknioyBa TekywWsi PUHAHCOB PE3ynTaT, HaTpynaHuTe
neyantu U HENOKpUTUTE 3arybu OT MUHANWN TOAVHM.

Beuuky TpaHsakumu cbe cobeTBeHUUMTE Ha JpyXecTBOTO ce npeacTaBAT OTASNHO B
oTyeTa 3a cobcTBEeHWA KanuTan.

4.16. KpaTKoCpOYHM Bb3HarpaXxaeHus Ha CnyXuTenure

HpyXecTBOTO OTYMTA KPATKOCPOMHW 3aAbLIDKEHUS NO KOMMEHCUPYEMM OTNYCKW,
Bb3HMKHANN NOpaau HensnonsBaH NnaTeH rogulieH OTNycK B CNy4auTe, B KOMTO ce
ovyakea Toi ga 6bae nonssaH B paMKuTe Ha 12 Meceua cnej faTaTa Ha OTYETHUSA
nepuoa, Npes KOMTO HaeTUTe Nuua ca NOMNOXUNM TPyAa, CBbP3aH C Te3n OTNYCKM.
KpaTkoCpouyHUTE 3aAbIDKEHMA KbM NepcoHana BKMOYMBaT HagHWUM, 3annati u
couMarHu OCUTypOBKMW.

[py>XeCTBOTO AbIKN NEHCUOHHN BB3HATPAKOAEHUS HA CNYXUTENUTE CW NO NNaH ¢
AedvHpanu BHocku.MnaHoBe ¢ AeMHMPaHN BHOCKW Ca NEHCMOHHW NNaHoBe, Mo
KouTe [IpyecTsoTO BHacs (DUKCMPaHW BHOCKA B HE3aBUCUMKM APYXECcTBa.
ApYXeCTBOTO HAMA ApYrY NPaBHU WNK JOrOBOPHU 3adbIHKEHUA CNed W3NNaLaHeTo
Ha UKCUpaHTe BHOCKU. [pyXeCTBOTO nnawa hpMKCUpaHU BHOCKM NO AbPXKABHW
nporpaMmn ¥ NEHCMOHHU OCWUIYPOBKM 33 HAKOMKO CNYXUTENWA BbB Bpb3Ka C
nnaxoBete c peduvHUpaHu BHOCKW. BHOCKMTE no nnaHoBeTe ce npusHasaT 3a
pasxod B Nepuopa, B KOWTO CbOTBETHUTE YCNYTM Ca NONYYEHWU OT CHYXUTENS.
CobrnacHo mnsuckeaHuaTa Ha Kogekca Ha TpyAa NpU npekpaTsiBaHe Ha TPyAOBOTO
NPaBOOTHOLWIEHWE, ChNed KATO CNyXXWTenaT e npugobun npaeo Ha MeHcus 3a
OCUrypuTeneH cTax v Bb3pacT, [pyXecTBOTO € 3aAb/MKeHO Aa My UannaTtu
obeslleTeHne B pa3mep Ao wecT 6pyTHu paboTHy 3annaTi.

4.17. lNpoBu3nK, YCNNOBHU NaCUBU U YCNOBHK aKTUBW

MNpoBU3MMTE ce npu3HaBaT, KOrato MMa BEpOATHOCT CerallHW 3afb/DKEHUA B
pesyntaT oT MuHano cubuTue aa aoBeaaT A0 U3XCAAW NOTOK Ha pecypcu oT
AdpyxectBoto u moxe Aa 6bae HanpaseHa HafexaHa oOuUeHKa Ha cymaTta Ha
3afbmkeHneTo. Bb3MOXHO € CPOYHOCTTa UMK CyMaTa Ha U3XOASALLVA NapudeH NoToK
Aa e HecurypHa. CerawHo 3afbNKeHne ce nopaxaa OT HaNK4yMeTo Ha npaBHO UMK
KOHCTPYKTUBHO 3agb/hPKeHWe BCNeACTBME Ha MuHanu cbbutusa. [posBusuute 3a
NpecTpykTypupaHe ce npvaHasaT camo ako e paspaboTeH u npunoxeH noapobeH
chopManeH nnaH 3a NpecTpyKTypupaHe WNu pbKOBOACTBOTO € 06SBUNO OCHOBHUTE
MOMEHTH Ha NnaHa 3a NpecTpyKTypupaHe npej Te3u, Kouto 6uxa 6unu sacerHanw.
MpoBu3nn 3a 6baewn 3arybm oT 4erHOCTTa He ce Npu3Hagar.

Cymara, KOAITO Ce npu3Hasa KaTo NpoOBU3WA, ce u3uucnasa Ha 6Oasa Hal-
HagexaHata oueHKa Ha pasxoguTe, HeobxoauMKU 3a ypeXxaaHe Ha cerawHo
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3afibMKXeHNe KbM Kpas Ha OTYETHUS NEepUOA, KaTo ce B3emar B NpeABUA pUCKOBeTe
M HECUIYPHOCTTa, CBbp3aHW CbC CErawHoTo 3afbikeHwe. KoraTo chulecTteyBat
peavua nonobHn 3afb/DKEHUS, BeposiTHaTa HeoBXOAUMOCT OT M3XOAALl NOTOK 3a
noracsiBaHe Ha 3ab/MKEHUEeTO Cce oOonpejens, Kato ce oTyeTe rpynata Ha
3agbnxeHusiTa kato usano. MpoBuaMnTe ce AWCKOHTMPAT, Korato edgeKkTbT OT
BPEMEBUTE Pa3fIMKV B CTOMHOCTTA HA NapUTe € 3HAYNTESEH.

ObeslleTeHs OT TPeTU NUUA BbB BPb3ka C A3AEHO 3aAbIKEHWE, 33 KOWUTO
OpyXecTBOTO € CUIYpHAa, Y€ Le NOMy4Yu, ce NpusHasaT KaTo oTAeneH akTue. Tosu
aKTUB MOXE U Aa He HaABMLLABA CTOWHOCTTa Ha CbOTBETHATA NPOBU3NS.

MpoBuanuuTe ce nNpepasrnexaaT KbM kpas Ha BCEKW OTYETEH Nepuod U CTOHHOCTTa
UM Ce KOpUrupa, 3a Aa ce oTpasn Hai-gobparta npubnuantenHa oueHka.

B cnyyauTe, B KOUTO Ce CYMTA, Y€ € MAsKO BepPOATHO Aa BBL3HWKHE W3XOAALL NOTOK
HA WKOHOMMYECKU Pecypcy B PE3ynTaT Ha TeKywo 3adblKeHWe, Nacue He ce
npv3HaBa. YCnoBHWTe NacvBK CNegBa Aa ce OUeHABaT nocneasallo no no-sucokarta
CTOMHOCT MeXay OnucaHata no-rope CpaBHUMa NPOBU3WA WM NbpPBOHAYarHO
npu3HaTaTa Cyma, HamaneHa ¢ HaTpynaHaTa amopTU3aLus.

BepoATHU BXOAALLM NOTOLM HA MKOHOMWYECKM NON3W, KOMTO BCE OLle He OTroBapsAT
Ha KpUTEPUUTE 3a NPU3HABAHE Ha AKTWB, CE CMATAT 33 YCNOBHM aKTUBM.

4.18. 3HauMMM NpeuLeHKN Ha pLKOBOACTBOTO NP NpunaraHe Ha
C4eTOBOAHATA MONUTHUKA

3HayMMuTe npeueHKM Ha PBKOBOACTBOTO MNPU MNPUIAraHETO Ha CYETOBOOHUTE
MONMUTUKM Ha [pyXKeCcTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BIIMSAHWME BbpXy
¢hMHaAHCOBUTE OTUETK, Ca ONUCaHKU No-a0ny. OCHOBHUTE U3TOMHULUMW HA HECHTYPHOCT
NPy U3NON3BaHETO Ha nNpuBNU3UTENHUTE CYETOBOAHU OLIEHKW Ca OMuUcaHu B
nosicHenune 4.19.

4.18.1. OTcpoYeHn AAHBYHU aKTMBMU

OueHkaTa Ha BeposATHOCTTa 3a Obaeln obnaraemmu AOXOAW 3a YCBOSIBAHETO Ha
OTCPOMEHW [aHbuyHU akTuBu ce BGaswpa Ha nocneaHata opobpeHa OroaxeTHa
NMPOrHO3a, KOpUrMpaHa OTHOCHO 3Ha4YuMu Heobnaraemu npuxogu W pasxoau M
cneumuyHn OrpaHUMEeHUA 3a NpeHacaHe Ha HewsnonssaHW AaHbyHu 3arybu wnu
KpeauTu. Ako HaaexzaHa nporHosa 3a obnaraem Aoxop npeanonara BepoATHOTO
U3Non3BaHe Ha OTCPOYEH AaHBYEH aKTUB OCODEHO B Cnyvawn, Korato akTuBbT MOXe
aa ce ynotpebun 6e3 BpemeBo orpaHMYeHue, ToraBa OTCPOUYEHUAT JaHbYEH aKTUB Cce
npu3Hasa n3usno. Npu3HaBaHeTo Ha OTCPOMEHN AaHbBbYHU aKTUBKM, KOUTO noanexar
Ha onpedeneHn NPaBHW WKW WKOHOMUWYECKU OrpaHvyeHua Wnu HeCUrypHocT, ce
npeueHsBa OT PBKOBOACTBOTO 3a BCEKM OTAeneH cnydai Ha 6Gasata wa
cneunduyHnTe hbaktu n obcToaTencTea.

4.19. HecurypHoOCT Ha CYETOBOAHUTE NPUONUIUTENHU OLEHKM

Mpn wW3roTBAHETO Ha (PUMHAHCOBUA OTYET PLKOBOACTBOTO nNpasu peguua
NpeanonoXeHUsi, OLEHKA N AOMNYCKaHUSA OTHOCHO NPU3HABaHETO M OLEHABAaHEeTO Ha
aKTMBW, NACUBU, NPUXCAN U pa3xoam.

JeWCTBUTENHUTE pe3ynTaTW MOraT f[a Ce pasnuyaBaT OT NPEeANonOXeHWATa,
OUEHKMUTE U LOMYCKaHUATA Ha PbKOBOACTBOTO M B PeAku cny-au ChLOTBETCTBAT
HambMHO Ha NPeaBapUTENHO OUEHEHUTE pe3ynTaTy.
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Mpu M3roTBAHETO Ha NpeAcTaBeHWst (PUHAHCOB OTHET 3HAYMMMWTE NPELEeHKUM Ha
PBKOBOACTBOTO NpWU NpUnaraHeTo Ha CYETOBOAHUTE MONUTUKU Ha [lpyxecTBoTo W
OCHOBHUTE WU3TOYHWULIM HA HECUMYPHOCT Ha CYETOBOAHUTE NpMBNU3UTENHN OLEHKK
He ce pasnudaBaT OT Te3u, ONOBECTEHW B TOAMLLHWA (PUHAHCOB OTYET Ha
HpyxectBoto kbm 31 pekemepu 2017 1., € M3KNWOMEHWE HA NPOMEHWUTE B
NpMbnuaUTenHaTta oueHKa Ha 3aAbI/PKEHWATA 3a pa3xoau 3a 4aHblLM BbpXy AoXoAa
u HoBonpuetute MCOO 9 1 MCPO 15.

I/Ichopmauuﬂ OTHOCHO CbLUeCTBEHUTE npeanonoXeHmndA, OoueHKU WU OonyCcKaHud,
KOMTO OKasBaT Hal-aHAYUTENHO BAUAHUE BBPXY NPU3HABaAHETO U OUEHKRBAHETO Ha
aKTUBU, NacHuBU, Npuxoau v pas3xogu € npeacrageHa no-gony.

4.,19.1. Obe3leHKa

3a saryba oT obesueHKka ce npu3HaBa cymaTa, ¢ KOsiTO BanaHcoBara CTOMHOCT Ha
AafeH aKTMB WNW  efuHULa, reHepupawa napudHU noToud, npesulLaBa
Bb3CTaHOBMMAaTa UM CTOMHOCT, KOSTO € NO-BMCOKATa OT CNpaBensIMBaTa CTOWHOCT,
HamaneHa c pasxoguTe no npoaaxdba Ha AageH akTuB, U HeroBaTa CTOWHOCT B
ynotpeba. 3a pa onpegenu croMHoCcTTa B ynotpeba, pPBLKOBOACTBOTO Ha
ApyxeCcTBOTO K3YUCNABA OYaKBaHUTe BbAelln NapUYHKM NOTOUM 3a BCSKA eauMHuLa,
reHepuvpaLwla napu4Hy nNoTouu, M onpeaens noaxoAalust AUCKOHTOB haKkTop ¢ uen
KankynupaHe Ha HacTosiaTa CTOMHOCT Ha Te3n NapyyHu NoToLM (BX. NOSCHEHUE
4.9). lNpn nauncnasaHe Ha ovakBaHutTe Gbaewr Napu4HU NOTOUM PBKOBOACTBOTO
npaBu NpeanonoXeHus 0THOCHO O6baewuTe OpyTHM nevanbu. Tesn npeanonoXxeHus
ca cBbp3aHu c Obaeiym cvbutus u obcrtoatencrea. [JelcTBUTENHUTE pesynTaTu
MOraT Aa ce pasnuyaBaT U da HanoXaT 3HAYMTEeNHW KOPEeKUMW B aKTUBUTE Ha
ApyxecTBOTO Npe3 cneasallata oTyETHA roAuHa.

B noBevyeTo cnyvan npu onpeaensHeTo Ha MNPUNOXMMUWA AUCKOHTOB (hakTop ce
npaBu OUEHKa Ha NOAXOLALMTE KOPeKUMM BLE BPb3Ka C NasapHUs PUCK K
pUCKOBUTE (HaKTOPU, KOUTO Ca CReLMMUHU 33 OTAEMHUTE aKTUBM.

4.19.2. MoneszeH XNBOT HA AMOPTUINPYEMMU aKTUBK

PtKkoBOACTBOTO Npepasrnexana nonesHUs XUBOT HA amMOpTU3UPYeMUTE aKTUBW B
Kpasn Ha Bceku otdeteH nepuwoa. Kem 31 pekemepm 2018 r. pbKOBOACTBOTO
onpeAaens NONe3HUA XUBOT Ha akTUBUTE, KOWTO NpeAcTaBNABa OMAKBAHUAT CPOK HA
nonsgaHe Ha akTueuTe OT [py¥ecTs0T0. NPeHOCHUTE CTOMHOCTU Ha aKTUBMUTE Cca
aHanuaupaHn B nosacHeHne 0. [lelCTBUTENHUAT MOME3€H XWUBOT MOXe pna ce
pasnuyaBa OT HanpaBeHaTa OLUeHKa Nopaau TEXHUYECKO U MopanHo naxabspaHe.

4.19.3. MN3MmepBaHe Ha OYaKBAaHUTE KPEAUTHU 3aryoum

Kpeanthute 3arybu npeacraBnasaT pasnukata Mexay BCUYKW JOTOBOPHU Napu4HM
NOTOUM, ABMKMMMU HA [pyXeCTBOTO M BCUYKA Napu4HKM noTouu, kouto [dpyxecTBoTo
o4YakBa Aa nonyun. QuakBaHUTE KpeauTHU 3arybu ca BEepOATHOCTHO npeTerneHa
OUEHKa Ha KpepuTHWTE 3arybu, KOMTO W3WCKBAT npeueHkaTa Ha [lpyxecTeoTo.
OuakesaHuTe KpeOWTHW 3arybu ca [OWCKOHTMPaHWM C MbpBOHAYanHUA edeKkTUBEH
NUXBEH NPOLUEHT (MU C KOPUIMpaHUa CNpsAMO KpeauTa edeKTMBEeH NUXBEH NPOUEHT
3a 3aKyneHW WnM NbpPBOHAYaNHO Cb3gafeHW (UMHAHCOBM aKTMBM C KpeawuTHa
obesuUeHka).
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5. MawuHu
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MawmHute Ha [ipy>KeCTBOTO BKIIOYBAT KOMNIOTPKU. banaHcoeaTa CTOWHOCT MOXe Aa

6bAe aHanuaupaHa, KakTo chneppa:

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbem 1 sHyapu 2018r.
Cango kbm 31 gekemspu 2018r.
AmopTHusauun

Canpgo wa 1 sHyapu 2018r.
Cango kbMm 31 gexkemepu 2018r.

BanaxncoBa cToMHOCT KbM 31 aekemBpu 2018r.

BpyTHa 6anaHcoBa CTOWHOCT
Canpo kbm 1 siHyapu 2017T.
Cango kem 31 aekemepu 2017r.
AMopTH3auus

Canpo Ha 1 aHyapu 2017T.
Canao kem 31 pekemepu 2017r.

BanaHcoBa cTOMHOCT KbM 31 gekemBpu 2017r.

ApyXeCTBOTO He € 3anoXwuno MalUMHWTE CU
3aabIMKEHUA.

KomnioTpwm Obwo
‘000 ne. ‘000 nB.

3 3

3 3

(3) (3)

(3) (3)
KomnioTpu O6wo
‘000 ne. ‘000 ne.

3 3

3 3

(3) (3)

(3)

(3)

kato obesneveHne nNo CBOM
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6. OTcpoyveHM faHBYHU AKTUBK
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OTcpoyeHnTe A[aHbuM BbL3HMKBAT B pes3ynTaT Ha BPEMEHHW pasnukn U
HEW3NON3BaHN AaHBYHK 3arybu U morat ga 6baaT NPeACTaBeHN KakTo cneasa:

OTCpO'-IeHH AaHb4YHM aKTUBU

Texkyuim nacueu

3agbmkeHus KbM nNepcoHana u
OCUTYPUTENHN UHCTUTYLIUN
HeuznonsesaHu AaHBLYHK
3aryom

OT1cpoveHn AaHbYHU aKTUBW

MpuaHaTn kaTo:
OTcpoveHn gaHBYHN aKTUBH

OTCpO'-IeHH A3HBYHU aKTUBH

HeusnonaeaHu AaHbLYHK 3arybu

OTCcpoYeHn JaHbYHN aKTUBU
Mpu3HaTh KaTo:
OTCpOYEHM [AHBYHN AKTUBH

1 AaHyapu MNpuznatu B 31 gekemBpwU
2018 neyan6ara 2018
Mnu 3arybaTa
‘000 ne.. ‘000 ne. ‘000 n..
- (5) (5)
(20) 13 (7)
(20) 8 (12)
(20) (12)
(20) (12)
1 Avyapu MNpusnatu e 31 nexeMmBpM
2017 nevanbara 2017
unu 3arybarta
‘000 ne.. ‘000 n.. ‘000 ne.
(20} - (20)
(20) - (20)
(20) (20)
(20) (20)
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7. Opyrm B3emaHun

2018 2017

‘000 ns.. ‘000 nB..

TexHo metan EOO/A] 56 -
Emerson process management Romania SRL 46 5
KammapTtoH Brnrapus EQOO[ 33 -

S.C. Confind S.R.L 13
Uuayctpuan MNaptc OO0 7
Eurotech INT Sp.z.o.0 6
Banuwmap O0[ 5
2
2
1

Baker Hughes Deutschland GmbH 2
"HAP" O0O[] XackoBo 2
Hoeako bungunr EOO/[ -
VOEST-Alpine Tubulars GmbH & Co KG 128
Siad Macchine Impianti S.P.A. - 27
Clariant SE - 14
HIM "Bypuntex" 000 - 3
Vehicle Source Products INC - 2

171 183

ABaHcoBWUTE nnaijaHua npes 2018 r. or cTpaHa Ha [pyeCTBOTO Ca CBbpP3aHu C
NOKyNnKaTa Ha pesepBHN 4acTW CbIfnacHO NOrOBOpPW 3a AOCTABKA KaKToO cnepsa:
Emerson process management Romania SRL - pesepsHu vactn, S.C. Confind
S.R.L — yactn 3a coHpaxHo oBopyaeaHe, TexHo metan EOQO[ — pesepsoapm,
KammapTtoH brnrapua EQO/ — xopuaoHTanHa nomna u apyru.

8. MNapu v napuYHU EKBUBANEHTH
[MapuTe N napuyHUTe EKBUBANEHTN BKNIOYBAT CNEeaHUTE ENEMEHTH:

2018 2017
‘000 nB. ‘000 nB..

MapwuHu cpepcrtea B HaHkK 1 B BpoiA B:
- 6bnrapckn nesa 6 15
- €BpO - 299
Mapu u napMyHn eKBUBaNeHTH 6 314

,D,F)Y)KGCTBOTO HAMa 6n0|<v|pa|-m napu n napunyHM eKBMBaneHTu.

ApyXecTBOTC € W3BbLPLUMIOC OUEeHKa Ha OqakBaHUTe KpeaWTHU 3arybnm Bbpxy
napuyHW cpeacTea 1 napuyHKn ekeueaneHTW. OueHeHaTa CTOMHOCT € B pasmep noja
0.1% ot BpyTHaTa CTOAHOCT Ha NApU4HUTE CPeAcTBa, AEN0o3UpaHu BLB (PUHAHCOBK
WHCTUTYLMMU, NOpadn KOeTo € onpefeneHa KaTo HECBLLUEeCTBEeHa U He € HaducneHa
BbB (PUHAHCOBUTE OTHETU Ha [pyeCcTBOTO.
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9. CobcTBeH kKanuTan
9.1.0cHoBeH KanuTan

PernctpupanuaT kanutan Ha JpyxecTBoTo ce cbCcTou OT 500 Ha 6poit HanbnHO
nnaTteHu Aasna ¢ HOMUHanNHa CTOWHOCT B pasmep Ha 10,00 nB. 3a gsan. Bouuku
OANOBEe cCa ¢ NpaBO Ha nonyyaBaHe Ha AWBUAEHT K NUKBUWAALWMOHEH AAN M
npeacTaenasaT eguH rnac oT  obwWoTo cubpaHWe HA CbAPYXKHULMTE Ha
ApyxectBoTo. HAMa npoMsHa Ha OCHOBHUA Kanutan npes 2018 r.

2018 2017
Bpou panoee bBpon aanose

bpon nananeHn n HaNLNHO NNaTeHW AsAnose:

B Ha4yanoTo Ha roguMHaTa 500 500
Obuw, 6pon asanoBe, oTopuanpaHm Ha 31 500 500
AeKeMBpH

EaHonuueH cobeTBeHuk Ha kanutana Ha J1OHT — Cepsus” EQO[ e ,MpoyusaHe u
[obus Ha HedT u ras " Al rp.Cocus.

10.3aabmKeHUA KbM NepcoHana U OCUTYPUTENTHU MHCTUTY LUK

3aabrKeHNsATa KbM nepcoHana, npu3HaTh B OTYETa 33 (PUHAHCOBOTO CbCTOSHUE, ce
CBCTOAT OT CnegHnTe CyMu.

2018 2017

Tekywu ‘000 nB. ‘000 ns..
Ob6esLleTeHnn no Kogekca Ha TpyRa —

obesLjeTeHnss Npu NEHCUOHNpaKe 4 4
3agbmKeHua 3a 3annaTtu 49 5
3agbLmKeHna 3a OCUTypOBKU 2 2
Tekyln 3aQbMKeHNa KbM NepcoHana n

OCUTYPUTENHN NHCTUTYLIMK 55 11

TekywjaTta YacT OT 3a4bIMKEHUATA KbM NepcoHana NpeacTaBnNasaT 3agbIIKEHUA KbM
HaCTOALLM CNYXWUTENu Ha [lpyecTBOTO, KOMTO cneaea ga 6bpaTt ypeaewu npes
2019r.
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11. TbpProBCcKU 3aabINKEHUA

TbproBckuTe 3aAbimKerus, OTpa3eHu B oTyeTa 3a (bIIlHaHCOBOTO CbCTOAHKE,
BKNOMBAT:

2018 2017
‘000 ne. ‘000 ne.

Tekyum:
Konuee n cuHoee OO 2 -
Owana 00 1 3
Weatherford Atlas GIP S.A. - 66
CexTop ceitch™v — Bl EOO[} - 15
OHUMacTBpC nomKUcTUKC ec cv ec EOO] - 1
3 85

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKylWTe TbProBCKM 3aQbMKeHNA ce npuema 3a
pasyMHa npubnuauTenHa oueHKa Ha cnpaBeanMBaTa UM CTOWHOCT.

12.0pyrv JaHBYHM 3a0BIMKECHNUA
LHaHb4yHnTE 3agbMmKeHNA BKNOYBAT:

2018 2017

‘000 ns.. ‘000 n..

HaHbk Bbpxy pobaBeHaTa CTOWHOCT 24 21
Jantk aoxoa no 30PJ , 6 1
30 22

13.Mpuxoamn oT AOTOBOPK C KITUEHTH

,D,py')l(eCTBOTO npeacraea Npuxoan OT NPexBbpJIAHETO Ha CTOKW W YCNYT¥ B MOMEHT
OT BPEMETO U C TeYeHUe Ha BPEMETO, peannavpaHu B Bbrwnrapma n B cnegHvTte
OCHOBHW NPOAYKTOBK NAHWUW.

2018 2017
‘000 n.. ‘000 nB..
Mpuxoau ot npoaaxba Ha CTOKK 2436 1140
Mpuxoau oT npoaaxba Ha ycnyru 24 40
2 460 1180

14.Pa3xopau 3a maTepuanm

PasxoguTe 3a maTepuany Bknio4vBarT:

2018 2017
‘000 ns.. ‘000 n..

MopuBo 4) (3)
(4) (3)
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15.Pa3xoAau 3a BbHLHY YyCNyru
PaaxoauTe 3a BbHLUHU YCNYTX BKKOYBAT:

HezaBucum cpnHaHcoB 0AUT
Taxkcu n aboHameHTHa NOAAPBXKKA

16.Apyru pasxoau
Ipyrv pa3xoau BknovBsar:

KomaHAUPOBKKM, NUXBK, pa3xoau 3a obnaraxe

17.Bb3HarpaxaeHua Ha nepcoHana

17.1 Pa3xogwn 3a nepcoHana

PasxoauTe 3a Bb3HarpaXXgeHusn Ha nepcoHana BknoYeart.

Pa3sxoam 3a 3annatu
Pasxopu 3a counanHu oCUrypoBKu
Pa3xoau 3a nepcoHana

18. PuHaHCOBM NpUXOAUN N pa3xoau

28

2018 2017
‘000 nB.. ‘000 nB..
(4) (4)

(2) (2)

(6) (6)
2018 2017
‘000 nB.. ‘000 nB..
- (1)

- 1)

2018 2017
‘000 nB.. ‘000 ne.
(138) (73)
(13) (13)
(151) (86)

dUHAHCOBNTE pPa3xoaM 3a NPeAcTaBeHUTe OT4eTHW nepuogu moraTt fAa 6bpar

aHanusvupaHw, KakTo cnegBa:

3arybu OT BanyTHU pasnuku
Opyru chnHaHcoBU pasxoau
®duHaHCOBM pa3xoaM

duHaHCOBUTE NPUXOAW 3a NpefcTaBeHUTe

OTYeTHWU nepuoan MoraT aa 6baaT ananusupasu,

KaKTo crnepea:
MNeyan6tu oT BanyTHU pasnuku
®OuHaHCOBK NPUXOAU

2018 2017
‘000 n.. ‘000 nB..
(9) (6)

(7) 4)

(16) (10)
2018 2017
‘000 nB. ‘000 nB..
10 5

10 5
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19.Pa3xoau 3a AaHbLUM BbpXY goxoaa

OuakBaHuTe pasXogu 3a AaHbuu, 6asupaHu Ha NpUNOXUMaTa AaHbyYHa CTaBKa 3a
Brnrapua 8 pasmep Ha 10 % (2017r.: 10 %), n A€ACTBATENTHO NPU3HATUTE AAHBYHU
pasxoav B nedanbata unu sarybaTta Morat aa 6baaT paBHeHM, KakTo crneppea:

2018 2017
‘000 nB.. ‘000 n..
Mevanba npegn paHbLyYHo obnaraHe 77 4
[aHbyHa cTaBka 10% 10%
OvakBaH pa3xo 3a gaHbuMW BbpPXy AoXoAa (8) -
HanbueH edekT oT:
Kopexkuwuu 3a npuxoau, ocBo0oAEHN OT AaHBbUYHO
obnaraHe 13 -
Kopekuwu 3a pasxoau, HENPU3HATK 3a AaHBYHU
uenu {5) -
Tekyil pasxod 3a gaHbuy BbpXy Aoxoaa - -
OTCcporeHN faHBYHU pa3xoau:
Bb3HukBaHE n 06paTHO NPOABNEHUE Ha
BPEMEHHU pasnuku 5 -
MpucnagaHe Ha HENPM3HATU AAHBYHW
sarybu (13) -
Paszxoau 3a gaHbLUM BLPXY AoxoAaa (8)

20.Caenkuv CbC CBbLP3aHM NULa
Cebp3aHuTe nuua Ha JpykecTBOTO BKNoYBaT COBCTBEHULUMTE W APYrYM ONUCaHK No-
aony.

AKO He €& W3PUYHO YNOMEHATO, TPaH3aKUMUTE CbC CBbp3aHW nvua He ca
U3BLPLIBAHA MpPU CMELManH® YCNOBUA M He ca NpeAOCTaBAHM UNU NOoNyYaBaHu
HUKaKBW rapaHuun. PazyeTHUTe Cymu ce uannawat no 6aHKOB NbT.

21.1 Cpenku c eaHONMYHNA CODCTBEHHUK

2018 2017
‘000 n.. ‘000 nB..

MpopaxBa Ha CTOKK 1 ycnyru
- npogaxkba Ha cTokn Ha F1OHI™ Afl 2436 1140
- npoaaxba Ha ycnyrn Ha ,NAHT A 24 39

2 460 1179
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21.2 Cpenku ¢ Apyru CBbp3aHy Nuua noa obLy, KOHTpon

Mpopaxba Ha ycnyru
- npogaxba Ha ycnyrn Ha ,bvunrapcka
MNetponHa PacuHepus” EOO

30
2018 2017
‘000 nB. ‘000 nB.
- 1
- 1

21.3 Cpenku eQHONMUYHMA COBCTBEHUK U C APYrM CBBbP3aHu Nuua noa oduw,

KOHTpON

Mokynku ycnyru

-nokynku ot ,[1AHMT ALY

-nokynkn ot 3A[l ,Apmeel’ - 3aCTpaxoBKu
-nokynkun ot LIKB All- 6aHKkoBM Takcu
-nokynku ot ,XumcHat Tpena“ 004

2018 2017
‘000 ns.. ‘000 nB.
1 -

1 1

7 4

- 32

9 37

21.4 Cpenkn c KNOYOB yNpasneHCKU nepcoHan

KnioyoBMAT ynpaeneHckn nepcoHan Ha [pyXecTBOTO BKMoYBa YynNpaBuUTens.
Bob3HarpakgeHnsiTa Ha KMNOYOBMS YNpaBlieHCKW MepcoHan BKMOMBAT CregHWuTe

pasxopgn.

2018 2017
‘000 nB.. ‘000 n..
KpaTkoCpoYHW Bb3HarpaxaeHua:
3annaTu 21 21
HJonbNHUTENHO Bb3HarpaXXgeHue 50 -
CoumnanHu ocurypoBsku 4 4
O6u0 BL3HarpaxaeHun 75 25
22 Pa3yeTn cbC CBBHLP3aHU NKMLUA B Kpas Ha roauHaTa
2018 2017
‘000 nB.. ‘000 ne.
Tekyiumn
B3emaHus or:
- cobcTBEHULM 398 161
- APYry CBBP3aHn nuua nop obLy KOHTpon - 1
O6wwo TeKywM B3eMaHUst OT CBBLP3aHu nuua 398 162
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2018 2017
‘000 nB.. ‘000 nB..
Tekywm
3aabLImMKeHUA KbM:
- COOCTBEHULIU — aBAHCH 59 249
O6LWOo TEKYLN 3aABIMKEHUA KbM CBBbP2aHM 59 249
nuua

23 YCNOBHU aKTUBY U YCNOBHKU NacUBM

MNpes roguHaTa HAMA NPeAsBEHW pasnUYHKM rapaHUWoOHHW U NpaBHW WUCKOBE KbM
ApyxectBOTO.

24 Kareropum (puHaAHCOBU aKTUBH U NaCUBU

BanaHcoBuTe CTOMHOCTM Ha (hMHaAHCOBUTE akTMBU U nacueu Ha [pyXecTBOTO MoraT
na 6baat npeactageHn B CNeHUTE KaTteropuu:

DOUHAHCOBU aKTUBH MoscHeHune 2018 2017
‘000 nB.. ‘000 nB.
AbnroByn MHCTPYMEHTU NO aMmopTU3UpaHa

CTOMHOCT:

Baemanus oT cBbp3aHM nuua 22 398 -
Mapu 1 NnapuyHN eKBMBanNeHTK 8 6 -

Kpegutn n Baemanua:
Baemanua oT cBbp3aHun nuua 22 - 162
flapu 1 napu4HM eKBUBANEHTU 8 - 314
404 476
®rHaAHCOBM NAacUBK NosicheHune 2018 2017
‘000 ne. ‘000 ne.
Tbproecku 3agbmKeHUA 11 3 85
3 85

Buxre nosacHeHue 4.10 n 4.11 3a nHdopmauma OTHOCHO CHETOBOAHATa NONUTUKA 3a
BCSAIKa KaTeropus PUHAHCOBU UHCTPYMEHTH.

OnucaHve Ha NONWTUKATA U UEenuTe 3a ynpasneHWe Ha pucka Ha [lpyxecTsoTo
OTHOCHO (P¥HAHCOBMTE MHCTPYMEHTU € NPEACTABEHO B NOSICHEHNE 25,

25 PuckoBe, CBBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTH

Liernu n nonuTUKa Ha pPLKOBOACTBOTO NO OTHOLEHWEe yNpasneHue Ha pucka
OoyXecTBOTO € W3NOXEHO Ha pasnuuHn BUOOBE PUCKOBE NO OTHOLEHWe Ha
(bviHaHCOBUTE CM MHCTPYMEHTW. 3a noBeve uHGOpPMaLMA OTHOCHO (UHaAHCOBUTE
aKTMBM W nacuBu NO KaTeropum Ha [pyXecTBOTO BWXKTe noscHeHue 24. Han-
3HaUMMUTE (PUHAHCOBKM PUCKOBE, HA KOMTO € M3noxeHo [pyxecTBOTO ca nasapeH
PUCK U KpeaUTEH PUCK.
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YnpaBneHneto Ha pucka Ha [pyXecTBOTO ce OCbLUEeCTBABa OT ynpaBuTens Ha
ApyxecteoTo. lNpUopuTeT Ha PLKOBOACTBOTO € AAa OCUIYPWU KPaTKOCPOMHWUTE K
CPENHOCPOYHN Napu4HM NOTOLM, KATO Hamanu W3naraHeto CM Ha (PUHAHCOBU
nasapu. [IbnrocpoyHuTe (hvHAHCOBK WHBECTULIMKA Ce YNpaBnsaBeaT, Taka Je Aa uMar
ABNrOCPOYHa Bb3BPAaLLAeMOCT.

IpyXecTBOTO HE ce 3aHMMaBa aKTMBHO C TbpPryBaHETO Ha (PUHAHCOBM aKTUBW 3a
CneKynaTUBHK LiENK, KakTo 1 He N3aaBsa onLuu.

Hai-cblecteennte (hUHAHCOBW PUCKOBE, HA KOUTO € M3noxeHo [pyxecTsoTo, ¢a
OnKucaHu No-gony.

25.1 AHanu3 Ha nasapHus pUcK

Beneactene Ha usnonseaHeTo Ha (PUMHAHCOBM MHCTpymeHTW [pykecTBoTo €
M3NOXEeHO Ha Na3apeH PUCK U MO-KOHKPETHO Ha PUCK OT NPOMEHW BLB BasyTHMA
KYPC, NMUXBEH PUCK, KAKTO U PUCK OT NPOMSAHATA Ha KOHKPETHWN LIeHW, KOETO Ce AbIKM
Ha onepaTUBHaTa U MHBECTULIMOHHATA AEWHOCT Ha [lpy»eCTBOTO.

25.1.1 BanyTeH puck

OcHoBHaTa 4acT OT caenkuTe Ha APYXKeCTBOTO Ce OCblLUecTBABAaT B NIeéBa U €BpO K
HEe u3narat lEh'.)y)l(ECTBOTO Ha BanyTeH puUCkK.

25.1.2 lluxeer puck

MNonutukata Ha [pyKeCTBOTO € HAcoYeHa KbM MUHUMWU3UPAHE Ha JIMXBEHUS PUCK
npu AbnarocpodHo chuHaHcupane. Kem 31 pekemepn 2018 r. [dpyKecTBOTO He €
N3NOXKEHO Ha PUCK OT NPOMAHA HA MasapHUTe NUXBEHWU NPOUEHTH no GaHkoBUTe cu
3aemu, Tbi KAaTO HAMA TaKUBa.

25.2 AHanus Ha KpeauTHUA PUCK

KpeaAuTHUAT puck npeactaBnsaBa pUCKbT AafeH KOHTpareHT fAa He 3annaTw
3aAblKeHNeTo cu KbM [lpyxecTBoTO. [Ipy:KECTBOTO € U3NOXEHO Ha TO3M PUCK BbB
Bpb3Ka C pasnuuHU (PUHAHCOBU MHCTPYMEHTK, KaTO Hanp. Apy NPeaoCcCTaBAHEeTO Ha
3aeMH, Bb3HMKBAHE Ha B3eMaHUA OT KNueHTu u apyru. MsnaraHeTo Ha [pyxecTBoTO
Ha KpeAWTeH pUCK e orpaHWyeHoc A0 pa3mepa Ha OanaHcoBaTa CTOWHOCT Ha
hHaHCOBKTE aKTUBW, NPU3HATU B Kpas Ha OTHETHWUA NEPUOA, KAKTO € NOCOMeHO No-
aony:
2018 2017
‘000 ns.. ‘000 ne.
Mpynu conHaHcoBK akTuBK — BanaHCOBK CTOMHOCTH:
HOenroBn NHCTPYMEHTU O aMOpPTU3UpaHa CTOWHOCT:

BasemaHunsa o1 cBLp3aHM Nuua 398 -

Mapu n napu4Hn ekBUBaNeHTH 6 -
KpeauTtu » Baemanus:

BsemaHnus oT cBbp3aKKM nuua - 162

Mapu ¥ napuyHKn ekBUBaNeHTH - 314

BanaHcoBa cTOMHOCT 404 476
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ApyXecTBOTO pefoBHO CNeAM 3a HEW3NBbIIHEHWETO Ha 3afAbiMKeHUATA Ha CBOM
KNUEHTU W ApYrM KOHTpPareHTW, YCTaHOBEHW WHAMBWAYANHO WKW Ha Ipynu, u
u3nonssa Taan WHGOpPMaUUS 3a KOHTPON Ha KpeauTHWA puck. MNonuTuka Ha
ApyXecTBOTO € Aa U3BbPLLBA TPAH3aKUMK CaMO C KOHTpareHTU ¢ Aobbp kpeauTeH
peuTuHr. PBbKOBOACTBOTO Ha [pyXecTBOTO C4WTa, Y€ BCHHKM ropecnomeHaTu
(UHAHCOBU aKTUBW, KOMTO He ca bunu obesueHsBaKW UKW ca C HAacTLNWA Nagex
npe3 NpescTaBeHNTe OTYETHU Nepuoau, ca (PUHAHCOBM aKTMBMU C BUCOKA KpeguTHa
OLEHKa.

[pyxeCTBOTO He € NpefocTaBsno (hvMHAHCOBUTE CU akTMBM KaTo obesneyeHue no
APYTW CAEnKu.

Kbm gatata Ha )MHAHCOBUS OTHET HAMA HeOOEe3LEeHEHNTe TbProBCKYM B3EMaHus C
M3TEKBLN CPOK Ha NnawlaHe.

Mo oTHOWeEHMEe Ha TLProBCKUTE W APYrM B3eMaHus [pyXecTBOTO € M3NOXEeHO Ha
3HauUTEeNneH KpeauTeH PUCK KbM eauH otaeneH kontTpareHt — MNAHI AL. Ha 6asaTta
Ha MCTOPUYECKM NOKazaTenwn, PLKOBOACTBOTO CYUTA, Y€ KpeauTHaTa oueHKa Ha
TbProBCKU B3e@MaHUA, KOUTO He ca ¢ M3TEKBLN Nagex, e Aobpa.

KpeauTHMAT pUCK OTHOCHO Napu M NapuyHUM EKBMBANEHTW  ce cuuTa 3a
HeCbLlecTBEH, Tbit KaTo KOHTpareHTUTe ca GaHku ¢ aobpa penyTauua U BUCOKA
BbHLUHA OLEHKa Ha KPeOMTHUS PEVTUHT.

25.3 AHanu3 Ha NMKBUOHWUA PUCK

JINKBUAHWAT pUCK NpeAacTaBnsBa puckbT [Ipy:ecTBOTO ga He MOXe Aa noracm
cBoMuTe 3agbimvkeHus. [pyecTeoTo nocpela Hyxaute CU OT NIMKBUAHK CpeacTsa,
KaTo BHMMATENHO CheaAu nnaljaHWATa BbL3HMKBALWM B Xoda Ha oOnepaTuBHaTa
AevwHocT. Hyxaute oT nukBMagHW cpeactBa ce CrnefjaT 3a PasnuyHn BpemeBu
nepuoau - exeaHeBHO U eXeceaAMUHHO, KakTo U Ha H6asaTa Ha 30-AHEBHWU NPOrHO3u.
Hyxaute oT NnUKBUMAHW cpeAcTBa B AbMFOCPOYEH fNaH - 3a nepuoau ot 180 u 360
OHW, ce onpeaenst Mece4yHo. Hyxaute oT napuiHu cpefcTBa ce CpaBHABaT CbC
cpeficTBaTta Ha pasnofiokeHuWe, 3a pa ObaaT yCTaHOBEHW M3NULIBLUM UMK

Aeduuuty.

ApyxecTBoTO AbpXW napu B 6aHKW, 3a Aa nNocpelia NMKBMAHUTE CU HYXAKW 3a
nepuoaw ao 30 gHun. Cpeacrtea 3a ObAFOCPOMHUTE JIMKBUAHW HYXXOW Ce& OCHIypsaBaT
Yypes 3a€MMu B CbOTBETHUS pa3smep.

KeM 31 pekemBpu nagexuTe Ha AOTOBOPHUTE 3agbimkeHWA Ha [lpyxecTtBoTo
(cbabpxawm nUXBeHW NNaWaHuA, KbAaeTo € npunoxnmo) ca obobwieHn, Kakto
cnenea:

Tekywu ao 6 meceua 2018 2017
‘000 n.. ‘000 nB.
TBProBCkM 3agbimKeHNs 3 85

O6wo 3 85
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dPuHaHCOBUTE aKTUBM KaTo CpeACTBO 3a ynpaBneHue Ha NINKBUOHWA PUCK

rlpu oleHABaHeTO W yhnpaeneHUueTo Ha nNMKBWOHWUA PUCK ﬂpy)KeCTBOTO oTdUTa
ovyakBaHWTe nNapuwdHU NOTOUM OT d’.WIHaHCOBH WHCTPYMEHTWU, no-cneuunanHo
Hann4yHuTe napuydHA Ccpefctsa WM TBPTOBCKW B3€MaHUA. HanuyHute napyu4HA
pecypCl U TbPropCKW B3eMaHWA HagBULWABAT 3HAYWTENHO TeKYLWWUTe HYXXIW OT
n3xoasLy napnyeH noTok.

26 MonuTMKa K Npoueaypu 3a yNpasneHMe Ha KanuTana

Lenute Ha JpyeCTBOTO BbB Bpb3ka € ynpasfneHWe Ha Kanutana ca:
e fna ocurypu cnocobHoctTa Ha [pyXecTBOTO Aa NPOABMXMU Aa ChLUSCTBYBa
KaTo AeicTBaLlo npeanpuaTuve.
e [a OCMIYpu ajekeBaTHa peHTabunHocT 3a cobcTBeHMUMTE, KaTo onpegens
LUeHaTa Ha NPOAYKTUTE U YCIYruTe CU B CLOTBETCTBUE C HUBOTO Ha puUckKa.

,ﬂpy)l(eCTBOTO Habnwaaea kanutana Ha 6asarta Ha CbOTHOLLEHMETO Ha KOPUrUpaHua
Kanutan KbM HeTHUA OAbnr.

HeTHUAT ABLAr BKIIOYBA CymaTa Ha TbpProsCKUTE M OpYrv 3agbJDKEHUA, HaManeHa C
banaHcoBaTa CTOMHOCT Ha napuTe ¥ NapU4HUTE eKBNBaNEeHTN.

JpyecTBOTO ynpaenABa CTPyKTypaTa Ha kanuTana U npaBu HeoBxogumute
NONPaBkM B CLOTBETCTBME C NPOMEHUTE B WKOHOMMYeckaTa o6cTaHoBKa W
PUCKOBUTE XapaKTepuCTUKU Ha CbOTBETHUTE akTMBU. 3a Aa NoaabLpXKa UMK Kopurupa
KanuTanoeara CTpyKTypa, [pyeCTBOTO MOXe Aja NPOMEHU CymaTa Ha AUBUASHTUTE,
n3nnaliaHn Ha akuMoHepuTe, Aa BbPHE KanUTan Ha akuMoHepuTe, Aa eMUTUPa HOBU
aKLuM UNK fa Npoaaje akTMBM, 3a a Hamanu 3agbiKeHUATa cu.
KanutanbT 3a npeacraBeHnTe OTYETHU Nepuoan MoXe Aa Obae aHanusupaH, KakTo
cnegea:

2018 2017

‘000 ne. ‘000 nB.

CobcTteeH kanuTan 440 371
O6wo 3apbmKkeHus 147 367
- Mapn n napn4HU ekBUBaNEHTU {(6) (314)
HeteHn gbnr 141 53

CBHOTHOWEHNE HA KOPUIMPAH KaNUTan KbM HeTeH AbNr 1:0,32 1.0,14
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27 CuLOuTHA cnep kpaa Ha OTYETHUA Nepuoq

He ca Bb3HWKHANW KOpUrupal¥ ChBUTUS UMK 3HAUMTENHU HEKOPUrUpailu cubuTua
Mexay Jarata Ha MHaHCOBWA OTYeT W jartata Ha ofobpeHueto my 3a
nybnukyBaHe.

28 OpoOpeHune Ha hMHAHCOBUA OTHeT

®uHaHcoBMAT oTyeT KbM 31 aekemepu 2018 r. (BKMIOYUTENHC CpaBHWTENHaTa
uHdopmauus) e ogobpeH n npuet ot Ynpasutens Ha 22 mapt 2019 .



