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EMK 202714437
KponolllOIl EOOJ

JNOKJIAJ HA YIIPABUTEJHUTE

Ynpasutenute Ha KponollOIT EOOJ| (“/Ipy»ecTBOTO®) NpPEACTABAT FOAMIIHMA CH JOKIAL H ¢dbuHaHCOBH OTYETH 32
(unancosara roguta kM 31 Jexempu 2022.

OCHOBHA JENHOCT

OcHoBHa neifoct Ha JIpyxecTBOTO OHJaliH npoaax6a Ha BuHAI, GyPHHPOBAH M JAMMHMPaH NapKeT, CTCHHH MaHENH,
nepBasH, MOI0BU AKCECOApH H YCIIYTH.

AHAJIN3 HA JEMHOCTTA
2022 2021 N3meHenue
XHJLJIEBA XHJLJIEBA %
Hpuxon 445 78 470,5
OneparuBHa nedanda 13 - 100,0
EBITDA 13 - 100,0
JAUPEKTOPU

Vrpasuten Ha JIpyKecTBOTO KbM Jarara Ha 0TYeTa e

Huxonaid bankos

AUBUIAEHTH

Hpe3 M3TECKJIaTa (bPIHaHCOBa roJuHa, KakTo ¥ Npe3 NpeAxoaHara, ﬂpy)KCCTBOTO HE € paslpele/isio U H3IIamalo JUBHACHTH.

OCHOBHHU PUCKOBE

KIMeHTHTe Ha KOMIAHMSTa a8 OCHOBHO (PM3MYECKH JIHIIa, KAKTO U apXMTEKTYPHH U AU3alH CTyHa OT H3rouna u LlenTpanna
Esporra. C nest usbsarsane Ha MOTEHUHMANHH 3ary0n u pasiuiMpaBaHe Ha 6a3aTta OT KiHeHTH, [IpyXecTBOTO ¢& CTPEMH KbM
BHCOKO HMBO Ha 00CIIyBaHe Upe3 HABPEMEHHO H3IIBIHEHHE Ha IOPBYKHTE H 100PH KOMYHUKALMORHA yMEHUA.

YHPABJIEHUE HA PUCKA

WHgopmanus, OTHOCHO NOJMTHKATa Ha JIPYKECTBOTO 32 yNpPABICHHE Ha PUCKA U CHLIECTBYBAILIUTE PUCKOBE € IIPE/ICTABCHA B
Benexka 14 ,,.Ynpasnedue Ha packa™

JNENCTBAIIIO NPEAIIPUATHE

Ilpy u3roTBsiHe Ha (UHAHCOBHTE OTYETH, YNIPABUTEIUTE Ca OTTOBOPHH 32 OLEHsBAHE Ha cnocobHocTTa Ha J]pyXecTBoTO A
TPOTBIKU KaTo AeHCTBAILO NPEANPUSATHE, Pa3KPUBAKKK ako € MPUJIOKMMO BHIIPOCH CBBP3AHH ¢ JeHCTBAIIOTO MPEANPUATHE
W M3MOI3Baiik® OCHOBATA 33 AEHCTBANIO NPEANPHATHE CBLITIACHO CYETOBOJAHA TOIHTHKA Ha Jlpy»ecTBOTO, OCBEH aKko
PBKOBOJCTBOTO He Bh3HAMEPSBA /1A JIMKBH/IMPA KOMITAHHSATa MIIH J1a IPEKpaTH JeHHOCT.

BopabT Ha JIMPEKTOPUTE € NPErielan UsIOCTHO PeHTabUIHOCTTA H GUHAHCOBOTO CHCTOAHKE HA JIpy>kecTBOTO U BAPBA, Y€ TO
L€ NPOIBIDKM Jia JefcTBa KaTo JeiicTBaio npeanpusTie. Chlo Taka HE CHUTA, Y€ 1E HMa ChILCCTBEHH PUCKOBE 33 TOBA
3aK/I0YEHNE KbM JaTata Ha 000peHeTo Ha GUHAHCOBHTE OTHETH.



EHK 202714437
KponollIOII EOOJX

JOKJIA/I HA YIIPABUTEJIUTE (npoab/Kkenue)

IHEPCIIEKTUBHA

Ile)KCCTBOTO OYaKBa Mpe3 CleABaliuTe 12 mecena jga NpeaoCTaBi JONBJIIHUTE/IHH Bb3MOXHOCTH 32 r101106pﬂ3aﬂe u e
NPOABIKH Aa:

L4 HHB@CTHpa B H0}106p€Hﬂﬂ B Ka4Y€CTBOTO HA NPOAYKTHTE U 06Cﬂy)l(BaHCTO Ha KJIMCHTHUTC

e Tapanrtupa, ye ZOIpPHHACH 3a GE3011ACHOCTTA U NOA0OPABAHETO HA OKOJIHATA Cpejia U pabOTHOTO MACTO B PAMKHTE Ha
JeHHOCTTa Ch

L4 I/IHBCCTHpa B [IPOrpaMH 3a HaMaJlsBaHE Ha Pa3sXxoauTe

. Onmmmnpa CBHIICCTBYBAIUMTE TEXHOJIOTHH 3a nozloﬁpmsane Ha e(l)exmauocrra

Onobpen ot bopaa Ha Jlupexropure

W noanucan ot umeto Ha bopaa

¢ 3
Hukonai \Eamcoa \
Ynpasuren



EWK 202714437

KponollIOIl1 EOOJ
OTYET 3A INIPUXOJUTE U PA3XOJUTE U APYI'UA
BCEOBXBATEH JOXO0/JX
3a nepuoaa 3apbpmBau Ha 31 Jekemspu 2022
Bejexxka 2022 2021
XHJLJIeBa XMJLJIeBA
Hpuxoau 3 445 78
Jpyru npuxoau oT JeHHOCTTA 4 - 15
W3snon3BaHy CypOBHHH, MaTepHaii B KOHCYMaTHBH (305) (71)
Pazxonu 3a nepcoHaia 6 67) (13)
Jlpyru pasxoau 3a A€HHOCTTA 5 (60) C)
Ieuan6a or aeiiHoCTTA 5 13 -
ITeyan6a npean JaHBYHO obj1araHe 13 -
Pasxosau 3a aanbk neqanba 7 1) -
IMeyan6a 3a roxyHaTa 12 -
Jpyr BceoGxBaTeH X0X0]1 33 IEPHOAA, HETHO OT AAHBKA BBLPXY 10X04a - -
O6m xoxon 3a roaMHaTa 12 -

Llenust BceoOXBaTeH JOXO0/ NPHHAIIENKH Ha COOCTBEHUKA HA JAPYKECTBOTO.
Ha 31.08.2023r. ¢punancosute otyetr Ha KponollIOII EOO/] 6s1xa 0400penH 1 OTOPU3NPAHH 32 U3/aBaHE.

Ioanucan OT UMETO Ha YHpPaBHUTEIHTC

Manyena Croesa Huxg¢unaii banko
Cocrasuren Vnpasuren

Benexkure Ha ctpanuua 10 go 23 ca Hepas/ienHa 4acT OT PUHAHCOBUS OTYET.



EHK 202714437

KponolllOI1 EOOJ
OTYET 3A PHUHAHCOBOTO CbCTOSSHHE
3a nepuoaa 3apbpmBam Ha 31 lexemspn 2022

31 exemspnu 2022 31 JiexemBpn 2021
Beaexku XujLJieBa XHJLJIeBA XHJLJIeBa XHJIJIeBA

AKTHBH
Texymu akTHBM
THProecky ¥ APYTH B3eMaHus 8 13 6
Pasxonu 3a ObAeM NepHOAH 9 2 2
TlapuyHy CpEACTBA ¥ NAPHYHH EKBHBANICHTH 10 105 81
O6uL0 TeKyINH AKTHBH 120 89
OBIIIO AKTUBH 120 89
KAIIUTAJI 1 TACUBH
CoGerBen Kanuran
OcHOBEH KanuTan 11 50 50
Hepasnpenenena neuyanba 12 -
OO0mo KanuTan 62 50
Texynis TacKBH
THproBcku B APYIN 3aTBIDKCHUA 12 57 39
Texyuiu JaHb9HH 331BIDKEHUA 1 -
06110 TeKymu NacHBH 58 39
060 nacHsH 58 39
OBIO KAITUTAJI M IIACUBH 120 89

Ha 31.08.2023r. punancosure orderd Ha KporollIOIT EOO/] 6:axa 0n00peny ¥ OTOPH3UPAHH 32 H3/1aBaHe.
Toanucan OT UMETO Ha YIIPABUTEIINTE

IS

A s
Manyena CtoeBa anconan Baﬂléps
CrneraBuTen Vnpasuren

BenexkuTe Ha crpannua 10 10 23 ca HepasaenHa 4acT OT (PMHAHCOBHS OTYET.



EHUK 202714437

KponolIOII EOOJL
OTYET 3A TAPUYHHUTE NIOTOLK
3a nepuoaa 3asbpmBam Ha 31 lexemBpu 2022
Beaexku 2022 2021
XHJLJIeBA XHJLJIEBa
Ilapu4usn noTouM OT AeiiHOCTTA
leqan6a 3a ronunara 12 -
Kopurmpana c¢:
DUHAHCOBH PAZXOIAH 1 -
13 -
IMapu4ns NOTOUM OT AHHOCTTA, NPEAR IPOMEHA B 060POTHHAS KANATAI H NPOBA3NH
VBennueHue Ha ThPTOBCKHWTE B3EMaHNs U 3a/ILJDKEHUS N (6)
VBennyeHne Ha ThPrOBCKATE 3abIDKEHHS 18 39
Ilapagen NOTOK OT AeitHOCTTA 24 33
HerHu napuyHH CPeACTBa OT AeliHocTTa 24 33
Iapuynn cpencTBa OT PUHAHCOBA ReHHOCT
TMocThiuieHus OT yBeMYeHNEe Ha COOCTBEHNA KannTan - 30
Heruu napuunu norons o1 GpuHaHCOBaTA AeiiHOCT - 30
Herro yBenuueHue Ha TapHYHNUTE CPEICTBA H EKBUBAJIICHTH 24 63
Tlapuuni CpeACTBa ¥ NAPHYHA EKBABAICHTH B HAYAJIOTO HA NOJIHHATA 81 18
TIapHysHE cpeacTBa ¥ NAPKYHH €KBHBAJIEHTH B Kpast Ha rOAHHATA 10 105 81
TlapuyHHTE CPEACTBA H NAPHYHHTE eKBABAJIECHTH Ce ChCTONAT OT:
Tlapuuny cpefcTpa B Kaca ¥ 6anka 105 81
105 81

Ha 31.08.2023r. punancosute ordyetn Ha KporollIOIT EOOJ] 6s1xa 0100peHH B OTOPU3MPAHH 33 H3JaBaHe.
Moanxcan OT UMETO Ha yNpaBUTENINTE

Manyeia'Croesa Huxgnaii banko
CrcraBuren Vipasuren

BenexxuTe Ha cTpanuia 10 g0 23 ca HepasenHa 4act OT GMHAHCOBUS OTHET.
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EHK 202714437

KponoIlIOIT EOOJX
OTYET 3A IIPOMEHUTE B COBCTBEHHS KAIIUTAJI
3a nepunoaa, 3apppmBam Ha 31 exkemspn 2022
OcHoBeH Harpynana O6mo
Kanuraji neyanba KanuTan
XML JIB. XHJL JIB. XMJI. JIB.
Ilpomenn B cobcTBeHHs KanuTal 3a 2022
Bananc kem 1 Snyapu 2022 50 - 50
O6m noxoxn 3a nepuoga
Tleuan6a 3a Tekymara roauHa - 12 12
O06u1 10X04 32 roMHATA 12 62
Bananc kM 31 lexemepn 2022 50 12 62
Ipomenu B coGerBeHnst Kanutan 3a 2021
Banaunc xsMm 1 SAnyapu 2021 20 - 20
YBenuueHne Ha COOCTBEHHS KaluTal 30 - 30
Bananc xpM 31 Jlekemppu 2021 50 - 50

Ha 31.08.2023r. punancosure otder Ha KpoHolIOIT EOO/I 6s1xa 04006peHH B OTOPU3HPAHH 32 U3J[aBaHe.
IMoanucan OT UMETO Ha YNIpaBUTEIUTE

anvena Croesa Huxomait bankos
CawcraButen VYnpasuten

Benexkute na crpasnua 10 1o 23 ca HepasaenHa 4acT oT PUHAHCOBUS OTYET.



EUK 202714437
KpouolllOIT EOOJ

BEJEXKA KbM ®HUHAHCOBUTE OTUETH

3a rogunara 3apbpmBama Ha 31 [lexemspu 2022

1.

OCHOBHA JIEMHOCT

OcHoBHa geitHocT Ha Jlpyx)ecTBOTO OHnaiiH npoaaxda Ha BUHWI, (YPHHPOBAH W JIaMHHUPAH MapKeT, CTCHHAU
naHenu, Nepeasy, Nnoj0BK akcecoapy M yCIyru.

CYETOBOJAHA NOJIUTHKA
CueToBOHA HOJHTHKA

DuHAHCOBUTE OTYETH €A U3FOTBEHH B ChOTBETCTBHE ¢ Mexiynapoanute Crannapti 3a @unancosu OT4eTH NpHeTH
3a usnonssade B Epponeiickus Cbio3, BKAOUUTENHO Mexaynapoanute CyetoBoinn CTaHAAPTH U ThIKYBaHHATA,
W3afeHH OT KOMUTETA 3a Pa3iACHEHHUs N0 MEXIYHAPOIHH (PUHAHCOBH OTHETH.

anasmenme ca HAa MHEHME, 4€ OTUYETUTE Ca U3rOTBCHU Ha 0asa nelicTrailo npeanpusiTue.

OCHOBHMTE CYECTOBO/HH NMOJUTHKH, KOUTO ca NIPHETH KATO ChUICCTBEHH U peLIaBalliy NpH ONPCAC/IAHC HA pesynrtara
34 I'OJAKHAaTa €a HM3JI0KEHU [10-A0JY. Te3u NOJUTHKH ca fIpUAarady nocjieaoBaTeHoO 3a BCHYKH NPCACTABCHU
rOJMHH, OCBCH aKO HE € ONOBECTECHO APYIO.

[IbJIeH CANCHK Ha APYTH CHETOBOAHM MOJIUTHKH € BKJIIOUYEH B Oenexka 15.

ChuieCTBEHH OUEHKH B MpeanosIoKeHUsE

M3roTBsHeTo Ha GUHAHCOBUTE OTUETH, B CbOTBETCTBHE C OOLIONPHETHTE CUeTOBOAHH NpuHLMIK 1 MCPO, n3nckpa
YIPaBUTEIUTE 1a OLEHAT U NPENON0KAT PABHOCTONHOCTTA HA AKTHBUTE H NACUBUTE KbM jJaTaTta Ha (GUHAHCOBUA
OTYET W CTOMHOCTTA HA MPUXOAWTE M PA3XOAMTE Npe3 OTUETHHS NEPHOJ, Makap Ye Te3u OLEHKH ce Gasupar Ha
MEHUKBPCKUTE 3HAHMS 38 CTOHHOCTUTE, COMTHATA Wi AEHCTBUATA, W JCHCTBUTEHUAT PE3yITaT B OCHOBATA CH
MOKE /1a C€ OTJINYaBa OT Ta3H OLEHKA.

Ha nenpexbcHara 6asa J{py)KeCTBOTO OLCHABA CBOMTE NPUOIN3UTEIHU OUEHKH, U3MOJI3BARKN NPEANLIHAA CH OTIHT
1 M3M0/13BANKH APYTH METO/M, KOHTO CHYUTA 33 YMECTHU NPU KOHKPETHUTE O0CTOATENCTRA.

Ciennute naparpady AeTaiiHO ONUCBAT MPHOIUZUTETHUTE OLEHKH M PELIEHHS, 32 KOUTO JIpy»KeCTBOTO BAPBA, He
UMAT Hali- 3HaUYMMUTE Bb3AeHCTBUSA B FOAMLUIHNS pe3ynTaT cbriacho MCPO:

o Cnpasedausa cmoiinocm Ha ¢unancosu axmusy. CnpaBeanusata CTOWHOCT Ha  (HHAHCOBHTE
MHCTPYMEHTH, KOUTO HE Ce ThPryBaT Ha aKkTHUBEH Ma3ap, Ce ONpelelis upe3 W3MoJI3BaHe Ha TEXHMKM 3a
oueHKa. JIpy/KecTBOTO M3MO/I3Ba CBOATA MpELEHKa, 3a Na u3bepe pasHOOOpasHU METOAM M [PaBy
[PEANOIOXKEH S, KOUTO Ce OCHOBABaT INIABHO HA Na3apHUTE YCJIOBUS, ChIUECTBYBALIN KbM BCAKA OTHETHA
nata. CrpaBeainBata CTOMHOCT Ha (UHAHCOBUTE AKTHUBH CE OCHOBABA Ha CMPABELIMBATA CTOMHOCT HA
OTIEHUTE aKTHBH.

o Memoou 3a oyenra na punancosu uncmpysenmi. 3a Kateropuy GUMHaHCOBM HHCTPYMEHTH, 32 KOMTO HAMA
HaluuHa nasapHa MHQOpMAaLMs ce W3NON3BAT OLEHbYHM METOAM, OCHOBaHM Ha [MCKOHTHpDAaHE Ha
OBbJCIINTE NAPUUHK MOTOUM (METON Ha e(eKTUBHATA JIMXBA) WK aJTEPHATUBHU METOLHU, OCHOBAHU Ha
HOpMaJIHaTa NasapHa npakTika. MeToanTe MOraT 1a M3MCKBAT NPEANONOKEHHS HA PBKOBOACTBOTO, KOUTO
He C€ MOAKPENT OT JAHHUTE, KOUTO ca 00LI0AOCTbIHHU. B pesysitar Ha TOBa TO3M METO/1 Ha OLIEHKa nonaia
B 06XBaTa Ha HUBO 3 B ilepapXuATa Ha CrIpaBeUMBATA CTOHHOCT. AKO neyanbarta wiu 3arydara, npuxoaure
¥ pasXOAMTE, AKTHBHTE M MAaCHBMTE C€ MPOMEHAT 3HAUMTENHO, MOC/EABAHO OT MpOMAHATA Ha
TIPeNoNOKEHUs CLOTBETHUTE ONOBECTABAHHS Ce MPABAT B KOHCONMANPAHUTE PUHAHCOBH OTUETH.

o Memoovm Ha eghexmusnust auxéen Npoyewm Ce W3NON3BA 3a OLEHKA HA CMIpaBeINBaTa CTOMHOCT Ha
(MHAHCOBHTE MHCTPYMEHTH U 32 IPOBEPKA 3a 00€3LIEHKA. 3 OLEHKA Ha CTIPaBe/UTNBaTa CTOHHOCT Ha 3aeMH
¢ (MKCHpaHa JMXBa Ce M3M0J3Ba JINXBA NPHIOKNMA 332 UHCTPYMEHTH C 10J00CH KPEAMTeH PHUCK H
OCTAaTb4Ha CTOMHOCT. 3a OLEHKAa Ha ChpaBeTuBaTa CTOMHOCT Ha APYTH KaTeropuu (uHaHCOBHU
MHCTPYMEHTH W TECTBAHETO 3a 00€3LeHKA Ha CTOHHOCTTA B ynoTpeda, ce W3Moji3Ba MeTola Ha CpeaHo-
nperernieHa lieHa Ha Kanurana KbM natata Ha ortyera. CpelHo-npeTerjieHara LeHa Ha Kanurala Ha
IPYXKECTBOTO C€ ONpeieis Crope/l LeuTe Ha 60paa Ha AUPEKTOPHTE.

o Ouaxeanu 3a2y0u om Mupeo6CKY e3eManus u gzemanus no saemu. KoM BCekH oTUeT 32 DUHAHCOBOTO
cbheTostHHE, JIPYyXKECTBOTO OLEHABA CHOMPAEMOCTTA Ha B3EMAHMATA, M3MNOJ3BaHKKU OMPOCTEHHS MOAXOL,
paspeuien chriiacHo MCPO 9. 3a 3aeMuTe ce MpaBH OLEHKA Ha KPEANTHHA PUCK CbIIACHO H3UCKBAHMATA
Ha MC®O 9 u ce npaBu CbOTBETHATA NPOBU3ULEL 32 3ary0u N0 3a€MU.
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ENK 202714437
KpouolllOIT EOOJ

BEJIE’XKKH KbM ®UHAHCOBUTE OTUETH

3a rogqunara 3apbpmBama Ha 31 [lexemBpu 2022

2.

CYETOBO/JHA INNOJIMTUKA (npoabaxeHue)

CobiuecTBeHH OLEHKH 1 NpeanoJoKeHus (npo,m,mkenue)

3a ThproBCKUTE B3eMaHUs ce NNPaBH NPeABapUTeNIHO ONpe leieHa MaTPULIA 38 HE3aCTPAX0BAHN NPOCPOUECHH
cajiaa, Kosto ce yseauuasa 10 100%, Korato cajaaoTo € NpocpoyeHo NoBeye OT 3 Mecela Wil KIHEHTBT €
00€KT Ha POM3BOACTEO 110 HECHCTOATENHOCT. JIeHCTBUTEIHOTO HUBO HA ChOPAHUTE B3EMaHHs MOXKE 1a ce
pasiiuaea OT OMaKBAHWTE HUBA HA Bb3CTAHOBABAHE, KOETO MOKE J1a IOBJIMSE HA ONEPATUBHUTE PE3yTaTHh
HONOKUTENHO WM OTPULATEHO. JIObAHNTENHY NOAPOOHOCTH 3a HUBOTO Ha MPOBU3UNTE 38 CbMHUTENHH
B3EMaHUs ca BKJIKOUEHHU B Oenexka 8.

Obesyenrxa na axmusu; Ha Bcsaka oTueTHa jaata ce w3uckBa JpykecTBOTO jaa mpernesna OajaHCcoBuTe
CTOMHOCTH Ha ALJITOTpaliHUTE AKTUBH, 33 JIa ONPEenHy Aaiu Noexar Ha obe3lenKa. AKO uMa Hajluue
Ha TakaBRa WHAMKaLMs, Cé OnpejeNsi Bb3CTAaHOBMMATA CTOMHOCT, KaTo IMO-rojiaMara OT CTOWHOCTTA B
ynoTpeba u HetHara npojaxHa uena. Korato GanaHcosata CTOHHOCT € NO-ToJisiMa OT Bb3CTAHOBHMATA
CTOHHOCT, TS Ce HamassiBa A0 Bb3CTaHOBMMATa CTOHHOCT.

Hpepa3me}maﬂero Ha o0e3leHKaTa W3UCKBA PBKOBOACTBOTO Ja B3EME Cy6€KTMBHIA peuenus, OTHACIALH
ce 10 NMapHUYyHMUTE NMOTOUHM, TEMMOBETE Ha PACTEXK M AHUCKOHTHPALIHAT NPOLUCHT Ha FEHEPHUPAHUTE NIAPUYHH
€JAUHHLM, KOUTO C€ Ipepasrjiexiar.

PenyTaunﬂTa W HEMATCPHAJTHUTE aKTUBU C HEONPEACJICH )KHBOT Tpﬂ68a Ja ce mpepasriexaar 3a ode3lueHka
B Kpas Ha BCCKH OTYCTECH NEPUOA, HE3ABUCUMO OT TOBA JaJIM HMa MHIAMKALIMA 3a TaKkasa.

TIpusnaBaHe Ha NpUXOAH

Pasnosnasane u  uszvepsane. TlpuxomuTe nNpeacTaBiasBaT CyMaTa Ha Bb3HArpaXIEHHETO, KOETO
JIpy’KecTBOTO OuYaKBa fAa MMa MPaBO B 3aMAHA HA NPEXBbPJAHE Ha OOCILAHWTE CTOKH HA KIMEHTA, ¢
M3KJIOUEHHE HA CyMUTE, CbOpaHu OT MMETO Ha TPeTH CTpaHW (HanmpuMmep AaHbLu BbpXy AobaBeHata
CTOHHOCT); LeHaTa Ha cenkaTa. JIpy»KecTBOTO BK/IKOUBA B LiEHaTa Ha TPaH3aKLMATa Cyma ¢ NMPOMEHIHBO
Bb3HarpakIeHue B Pe3yaTaT Ha OTCTHIIKW/OTCTBIIKM CaMO 10 CTEMEHTA, J0 KOATO € MHOTO BEPOSITHO Ja He
HACTBNY 3HAYUTENHO OOpbINAHe B pasMepa Ha KyMyJaTHBHHA MPU3HAT MPUXOJ, KOraTo HECHUTYPHOCTTA
CBbp3aHa ¢ POMEH/IMBATA KOMIICHCALMS BNOCEACTBUE ce pellaBa. OLEHKHTE 38 OTCTBIIKM CE OCHOBABAT
Ha ONHTa Ha JIpyKecTBOTO ¢ NOA0GHH AOrOBOPH U MPOTHO3HM 3a NMPOJaxOH Ha KJIMEHTA.

JIpyKeCTBOTO NpU3HABA NPHXOAM, KOraTo CTpaHMTE ca OAOOPMIM JOroBopa (MMCMEHO, YCTHO MM B
CbOTBETCTBUE ¢ APYrd oOuuaiinu GU3HEC NPAaKTHKU) M CE aHTAKUPAT Ja M3MbJIHABAT CbOTBETHHUTE CU
saqbikenns, JpyKecTBOTO MOKe 1a HASHTU(UINPA NPaBaTa Ha BCAKA CTPaHa M YCIOBHATA 34 IUIALIAHE
Ha CTOKMTE, KOUTO TpsOBa a ObJaT NPEXBBPJICHH, TOTOBOPBT HMa TbPrOBCKA CLIIHOCT (T.€. PUCKDT,
BPEMETO WIH pa3MepbT Ha ObjelliTe NapuiHU noToun Ha JIpy:KecTBOTO ce OvaKBa Ja ce NPOMEHIT B
PEe3yATaT Ha JI0rOBOpa), BEPOATHO e JIpy)KecTBOTO Ja chbOepe Bb3HArPAKACHHETO, Ha KOETO Lie HMa MPaBo
B 3aMfHA HA CTOKHMTE, KOMTO Lie ObIaT NPEXBbPJEHH HA KJIHEHTA M KOFaTo ca W3MbJIHEHH creundpuiHu
KPUTEPHH 32 BCEKH OT I0TOBOPUTE Ha JIpy,KECTBOTO C KIIMEHTH.

llp}/)KGCTBOTO OCHOBaBa CBOUTE OLICHKH Ha HUCTOPHYECCKY pE3yTaTH, KaTo B3E€Ma IMIpEABMA BMAA Ha
KJIHEHTA, BH1a Ha caciKarta U cneuuqua'ra Ha BCAKO CniOpasyMEHHE. ﬂpn OLICHKaTa Jaiy BEPOATHOCTTA
3a C"b6l/lpaH€ Ha Cymara Ha Bb3HarpaxacHUETo € Bb3MOKHA, ﬂpy)KCCTBOTO B3eMa npeaBul camo
¢noco0HOCTTa HA HaMEPEHUETO Ha KJIMCHTA J1a [U1aTH Ta3H CyMa Ha Bb3HArpaXXJAeHHUETO, KOraTo € AbJXKUMa.

OLeHKUTE Ha MPUXOAUTE, PA3X0AUTE WU CTEMNEHTA HAa HANpedbKa KbM 3aBbPLIBAHE €€ PEBU3HUPAT, aKO
ol0cTosTeNncTRaTa ce NPOMCEHSAT. Besiko MPOU3TUYALLO YBEJIMYCHHUE WM HAMAJICHUE Ha HpM6.ﬂM3HT€ﬂHHTe
OLICHKH €€ OTpassBa B OTYETA 3a BCEOOXBaTHUSA J10X0 B nepuoaa, B KOUTO O6CTOﬂTeHCTBaTa, nopoaIn
NpepasrieKAaHeTo, CTaHaT U3BECTHU Ha pr)l(eCTBOTO.
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EUK 202714437
KpounollIOIT EOOJ,

BEJEXKH KbM ®UHAHCOBUTE OTYETHU

3a roaunara 3apppmBama Ha 31 JlekemBpu 2022

2.

CYETOBOJHA NMOJIUTHUKA (nipoab/skenne)

Tpu3naBaHe Ha npuxoaAn (MPOABIKEHNE)

o Hoenmuchuyupane na sadvixcenuama 3a usnvanenue. JIpyKecTBOTO OLEHABA JAIM JOTOBOPUTE, KOUTO
BKJIOYBAT MPENAOCTaBsAHE Ha HAOOT OT CTOKU H WM YJIyTH, ChAbPKAT €AHO WK MOBEUE 3a/b/DKEHHUS (T.€.
OTAeNHN ODelanus 3a NPeNOCTaBAHE Ha ycyra) ¥ pasnpeleiis LEHATa Ha TPaH3akuUuiTa KbM BCAKO
3a{bJDKEHIE 32 U3MbJIHEHHE, HASHTHGHULMPAHO Bb3 OCHOBA Ha HEroBaTa caMoCTOATE/HA TPOJaXKHA LeHA.
Croka unn ycnyra, obellana Ha KIHEHTa, € pa3fidyHa, ako KIHEHThT MOXe Ja ce Bb3M0j13Ba OT CTOKaTa
UM yClyrarta, CaMOCTOSTENIHO WM 33€IHO C APYTH PECYPCH, KOUTO Ca JE€CHO AOCThITHU 3a KiueHTa (T.¢.
CTOKATa MM YCJyraTta Moxe Aa Oble OTAENHO) U olelaHueTo Ha J{pyKecTBOTO jAa MPeXBbPJH CTOKATA
WK YCIIyraTa Ha KJIMEHTa € OTAEIHO HIeHTHULUpaHo OT ApyruTe obelianus B 10rogopa (T.e.crtokara uiu
yCyraTa ca pasjii4HHi B KOHTEKCTa Ha J0rOBOpa).

e [lpooaxcba na npooykmu. TlponaxOuTe Ha NMPOAYKTH Ce NMPU3HABAT B MOMEHTA, B KONTO JIpy,KeCTBOTO
H3IILJHM 32 AbJDKEHUETO CH UPE3 NPEXBbPIISHE HA KOHTPOJT BbpPXY 00€LaHNTe NPOIYKTH Ha KJIUEHTa, KOETO
OOMKHOBEHO €, KOrato MpOAYKTUTE e JOCTaBAT Ha KJIMEHTa, PUCKBT OT oOcrapsBaHe W 3aryba ca
MPEXBbPJIEHH HA KIMEHTA U ChILUAT € NpUe NPOLYKTHUTE.

OTyeTH No cermeHTH

KomnanusTa nMa e1iHa OCHOBHa Ou3Hec AeHHOCT M Y PaBUTeINTE ca MOCTHIHA/IM ChIJIACHE, Y€ OTYETA N0 CErMEHTH
€ HEHYKEH.

NPUXOAHN
2022 2021
XHJLJ/IeBa XHJLI¢BA
Brwrpeuen nazap 360 75
Esponeiicku nasap 85 3
445 78
ITpuxonute BKAOUBAT OCHOBHO NPENpoAakda Ha CTOKU U YCIYTH [0 JOTOBOP.
JAPYI'A NPUXOJU OT AEMHOCTTA
2022 2021
XHJ/LJi¢Ba XHJLJIEBa
Hpyru npuxonm oT nefHOCTTa BKIIOYBAT:
Ipuxoau or yciyru - 15
- 15
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EUK 202714437
KponolllOIT EOOJ

BEJIEXKKW KbM ®MTHAHCOBUTE OTYETH

3a roguuara sapbpmBama Ha 31 JexemBpu 2022

5, MEYAJBA OT AEMTHOCTTA

2022 2021
XIJLJieBa XHILJIeBA
[Teyanbata ot AelinocTta ce GOPMUPAT CiIed KaTo Ce BKJIHOYAT U CICAHHTE
pazxoau:
Pasxonu 3a nepcoHana (Genexxa 6) 67 13
Pazxonu 3a ycayru 46 -
Hpyru pasxonn 14 -
6. PA3XO/IN 3A IIEPCOHAJIA
2022 2021
XHJjL.J1eBa XHLJIeBa
Pasxoan
Paszxoau 3a 3annartu 56 11
Pa3xoau 3a COLMATHA OCHTYPOBKH 5 1
Pazxoau 3a NEHCUOHHO OCUTYpsABaHE 6 1
67 13
2022 2021
Bpoii Bpoii
CpeanocnuchbyeHn 6poii nepcona 3 2
7. JAHBYHO OBJIATAHE
2022 2021
XL JIB. XHJL. JIB. XML JIB. XHJT. JIB.
Pa3xoau 32 TeKylUH JaHbUH
Jlaubk BbpXy nevandara 3a roauHara 1 -
1 -
O06wo pasxoaun 1 -
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EUK 202714437
KponollIOIT EOO/JL

BEJIEXKKHW KbM ®MHAHCOBUTE OTYETH

3a roaunarta 3apbpmBama Ha 31 [lexemspu 2022

8.

TbhbPIrOBCKH U APYT'U B3EMAHUS

2022 2021

XHJLJIeBa XHJL.JIeBa

Tbproeeku B3emMaHus 11 6
Hanbuu, cybcuanu, COLHAIHU OCHTYPOBKH 2 -
13 6

THProBCKUTE B3EMaHUST BKITFOUBAT CYMU JIb/DKMMHU OT CBBP3aHHU JIHLA B pa3Mep Ha 6 xwiiB. (2021:6 xua. as.) (Geu.
13).

T”prOBCKI/ITe B3€MaHMs Ca aHaJIM3UPaHU, KaKTO ClieBa:

2022 2021
XML, JIB, XHJL JIB.
bpyTHa croitHocT 11 6
OuakpaHa o6e31eHka - -
HeTHa cToiiHocT 11 6
AHalli3 Ha ThPrOBCKUTE B3¢MaHMUs:
C HEeHACTBLIWI NajaeK 11 6
JbJOKHMH ¥ HENPOBH3IHPAHM
3acTpaxoBaHu - -
HesactpaxopaHu - .
- Obmxumu 0 - 90 nHu - -
- Dbipkumu + 90 nuu - -
O6wmo i1 6

HesactpaxoBaHute TbProBCKH B3eMaHusi, KOUTO ¢a Ab/DKUMHU U HE ca 00E3LEHEHH Ca Cajlla Ha KIIMEHTH, KOHTO UMaT
no0pa KpeauTHa UCTOPHS.

PA3XO0/JHU 3A BbAELILHU NEPHOIH

2022 2021

XHJL.J1eBa XHJL.JIeBA

Hpyru pazxonu 2 2
2 2
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EUK 202714437
KpouollIOIT EOOJ

BEJEXKU KbM ®PUHAHCOBHUTE OTUETH

3a rogunara 3apbpmBama Ha 31 Jexemspn 2022

10. TAPUYHHU CPEACTBA U NAPUYHU EKBHUBAJIEHTU

Mapuynn Hetno

cpeacTBa
XHJLJIEBA XHJLJIeBA
Kbm | SHyapu 2021 18 18
IBipkenue npes roauHara 63 63
Ksm 31 [lekemppu 2021 81 81
Jisibkenue 3a rojuHara 24 24
Kbm 31 Jlexemepu 2022 105 105

11. OCHOBEH KAIIMTAJI
2022 2021 2022 2021
Asii0Be As1JI0Be XHJLJ1eBa XHJLJIeBa
W3nanenn oOUKHOBEHHU AANIOBE 50 000 50 000 50 50
Hsama orpaHuueHus, CBbp3aHu ¢ 0OMKHOBEHUTE ASJIOBE.
12. TBPIOBCKHU U APYT'U 3AABJIKEHNA

2022 2021
XWJILJIEBa XHJL.J1eBa
TBproeekH 3aab/HKEHUs 43 29
ABaHCOBO NJIATEHN OT KJIMEHTH 3 -
Jdpyru 3afbiKeHus 11 10
57 39

T"prOBCKI/l W IpyTHd 3a0bJOKCHUA OCHOBHO BKIIKOYBAT OTKPUTH CYMH OT 3aKyHNEeHU CTOKH U 1pYyru pa3xodu.

THProBCKUTE 3abIKEHHS BKIHOYBAT CYMH, IB/UKMMU HA CBbP3aHU HLA B pasmep Ha 35 xunt. aB. (2021: 26 xun.
aB.) (Genexka 13).

anasmenme cypTar, 4e OanaHcoBaTa CTOHHOCT Ha TbProBCKHUTE 3a{bJKEHUS CC no06MKaBa 10 TAXHATA
crnpaBeajinBa CTOHHOCT.

13.  ONEPALMU CbHC CBbHP3AHU JIMLIA

Komnauusta ce kontposiupa ot Llpyresa Xonauure Jlumutia - Kunbp, koeto apyxkectso nputexasa 100% ot
nstoBete Ha JlpyxkectBoto. TlocienHoto koHTpoanpaio auue € berysa Ulugrynr, donnauus peructpupata B
JIuxTeHWaiH, KoATO NPUTEXaBa BCHYKN aKTUBH U C€ KOHTPOJIUpa oT 6opaa Ha GpoHaauuaTa.

ClieaHuTe CAEAKH ca H3BbPLICHU CbC CBBP3aHU JIMLA:
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EUK 202714437
KpouolHOIT EOO/

BEJE/KKHW KbM ®HUHAHCOBUTE OTUYETH

3a roannara sapbpmBama Ha 31 Jexemspn 2022

13. OINEPALIUU CbC CBbP3AHU JIMLA (npoabikeHue)

TMpoaax6u HA CTOKH H YCJIYTH

Ilpopax6a Ha CTOKH IIpoaaxba na ycayru CyMH, IBJKHMH OT
CBbP3aHU JHLA

2022 2021 2022 2021 2022 2021
XHJLJ1eBa XHJ/L.JIeBa XHJ/LJIeBa XHJLJeBA XWJLJIeBa XHLJeBa

Lpyxecrsa ot
rpynara - - 59 15 6 6
- - 59 15 6 6

Tlokynka Ha CTOKH H YCJIyrH

Ilokynka Ha CTOKH (BKJL. IMokynka Ha ycayru CyMH, IbJGKHMH Ha
yCaYIru) CBbP3aHH JIHIA
2022 2021 2022 2021 2022 2021
XWLJIeBa XHJLJIeBa XHJ.JeBa XHJ.JIeBa XH/LJIEBA XHJ.J1eBa
HpyxecTtsa OT
rpynara 301 70 12 2 35 26
301 70 12 2 35 26

[ponax6uTe U NOKYNKUTE Ha CTOKH M YCJTyTH MeX Ly CBbP3aHUTE JIMLA Ca NPy nasapHH yCJ10BUA.

14. VIIPABJIEHHUE HA PUCKA
OcHOBHH HeJIH, OIHTHKH H npouecu

JlpyecTBOTO pa3paboTsa NPOLELYpH 3a HaMANABAHE WIH eNHMHHHIPAHE Ha PUHAHCOBUS PUCK 1 obe3neyaBane Ha
cpe/cTBa JOCTIHM 3a TeKyly M Objelun Hy:xkau. IToauTukata € o100peHa OT ynpaBuTeanTe u ynotpedara Ha
(GMHAHCOBM MHCTPYMEHTH C€ KOHTPOJIUPa CTPHKTHO.

Tekyia HKOHOMUYECKA 00CTAHOBKA

JIpyeCTBOTO MPOJaBa OCHOBHO Ha €BPOMEHCKMA Na3ap W CIENOBATENHO HE € NPAKO 3acerHara oT KOH(MKTa B
Vkpaiina, koiito 3anouHa npes gespyapu 2022 1.

Pe3yaTaThT OT rn06alHiTE HKOHOMHYECKH W EHEPrUMHU KPH3M, MPOM3THYAILM OT KOH(AMKTA Mexay Pycus u
VkpaiiHa, ocTaBa HECUTYPEH B MOMEHTA.

PbKkoBOACTBOTO 1LlE MNpoOABL/KH Aa HaOM0/1aBa U OLEHsBA cuTyalusaTa O0TOJIN30 33 BCSAKAKBY Bb3MOXKHU ObAeLH
nocneanuy 3a Komnanusra.

OcHOBHYN PHHAHCOBH HHCTPYMEHTH

O60011eH1e Ha ¢HH3HCOBM HHCTPYMCHTH 110 KaTeropHu €€ noco4sa no- A0Jay:
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ENK 202714437
KpornolllOI1 EOOJ

BEJIEXKKU KbM ®UHAHCOBUTE OTUETH

3a roaunara sapbpuBama Ha 31 [lexemepu 2022

14. VYIPABJIEHUE HA PUCKA (npoabiukeHHe)
DOUHHAHCOBH AKTHBH

MDuHAHCOBH AKTUBHU
OlLIeHEeHH MO AaMPTH3HPpaHa

CTOHHOCT
2022 2021
XHJ.J1eBa XHJj.JeBa
TbproBeky B3eMaHusl, B3EMaHNA OT CBbP3aHU JIML@A U APYTH B3eMaHHs 11 6
[TapHuHK CpeACTBA ¥ NTAPUUYHH EKBUBAIECHTH 105 81
O6u10 GUHAHCOBH AKTHBH 116 87

PuHaHCOBH NACUBH

DHHAHCOBH NACHBH
OlteHEHH N0 AMOPTH3HPAHA

CTONHHOCT
2022 2021
XHJLJIEBA XHJ/1.JIeBa
TBbProBeky 3abIDKEHUS, 3aIbJKEHUA KbM CBbP3aHH JIMLA, HHBECTULIMH U IpYTH
3a/IbIIKEHUS 48 33
O06wo pUHAHCOBU NACHBH 48 33

KpeanTten puck

KpenuTen puck € pUCKbT OT (pMHAHCOBH 3ary0H 3a KOMNAHUATA, KO KJHEHT WU KOHTPAreHT Ha JafeH PUHAHCOB
MHCTPYMEHT HE YCliee a M3IbJIHY CBOUTE JOTOBOPHHM 3aib/DKeHUs. [Ipy:KECTBOTO € U3JI0KEHO Ha KPEAHTEH PUCK
OT M3BBPILBAHNTE KPEAUTHH NpoaakOu. OCHOBHATA 4aCT OT ThproBekuTe B3eManus (80% OT BCHuKy B3eMaHUs) ca
NOKPUTH OT KPEJWTHM 3acTpaxoBku. Korato He e HalM4HO KPEAMTHO 3aCTpaxoBaHe WIH TO € OrpaH{ueHo,
¢upMeHara NoJUTHKA OCUTYPsiBa OCHOBA 3a Ch31aBaHE HA KPEIMTEH IUMUT 3 BCEKH KIIMEHT. KIIMEHTHTE ChLIO TaKa
MOT'aT Ja 3aKyIyBaT CTOKH Ha 0a3a Ha MpeaBapHTe/IHO U3BBPILCHO MlallaHe.

KpenuTes puck NpoM3THYA U OT NAPHYHHTE CPEACTBA H NAPUYHUTE EKBUBANEHTH U IEMIO3UTH B OAaHKHM 1 PHHAHCOBH
MHCTUTYLMH. 3a Ganku ¥ QUHAHCOBH HHCTUTYLMH €A Pa3pelleHH CaMO TAKWBA C NMPUEMIINB PEHTHHT, OLCHEHHU OT

HE3aBUCHUMU CTPAHH.

JIpy»KeCTBOTO He W3110J3Ba AEPHBATUBHY CIOCOOH 3a YNPABJIEHHE HA KPEAMTHUA PUCK, MaKap 4e¢ B HAKOHU Cliyyan
MOJKE /1a B3eMe MEPKH 32 CMEKYaBaHe Ha Te3H PUCKOBE, aKO Te €a 10CTaTbYHO KOHUEHTPHPAHU.

KonuyecTBeHUTE ONOBECTABAHMS HA EKCITO3ULMUTE HA Q)MHaHCOBH AKTHUBH € KPCAUTEH PUCK €A NOCOUCHH NO-10TY.

banancoBa cToliHOCT MakcHMaaHa eKCno3HUHsA

2022 2021 2022 2021

XHJLJeBa XHJLJIeBa XHJLJIeBa XHJLJIeBa

THProBeku v APYru B3eMaHus 13 6 13 6
ABaHCH 2 2 2 2
[lapuuHu cpeicTBa U NapHYHHU EKBUBAJICHTH 105 81 105 81
120 89 120 89
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EUK 202714437
KponollIOIT EOOJ

BEJIEAKKU KbM ®PMHAHCOBUTE OTYETH

3a roqunarta 3apppmBama Ha 31 lexkemspu 2022

14.

YINIPABJIEHUE HA PUCKA (npoab/keHue)
IMazapen puck

ITazapen puck

(i) BanyreH puck

JpyxecTBOTO € M310XKEHO Ha BAYTEH PUCK B PE3YJITAT Ha MPOMEHHTE BbB BATYTHHUS KYPC MEKIY HALMOHATHATA
BajlyTa ¥ eBpoto. Koraro € Bb3MOXKHO, MOTOLUMTE OT JOXOIM B €lHa BalyTa Ce W3MOJ3BAT, 33 Aa OTTrOBapsT Ha
3ab/DKEHHATA 33 MNaulaHe B cbiliata BasyTa. [lojMTHKATa HA rpyraTta No3BoJsBa NpeaBapUTENIHA MOKYIKA Ha
BAJ1yTa, CBbP3aHa C AbKUMH ThPrOBCKH MO3ZHIIMH, JbJKUMY 3a [UIAILAHE NPe3 CJEABAIUS MeCeLl.

Tabnuuara no-n01y neTalinHo NpeacTars OTPAXKEHNETO Ha 5% yBeNMUEHHE MM HAMAICHHUE HA €BPO CIPSMO JIEBa,
KOSITO MpeJCTaBs pa3yMHaTa NPeLeHKa Ha PbKOBOACTBOTO MPH €BEHTYAHA POMSIHA HA BAJLYTHHS KYpC.

Bausinue B eBpo

2021 2020

XHJLJIEBA XHJLJIEBA
1. lenomunupanu B EBpo
[TapuuHu GHUHAHCOBU aKTHBH 66 6
[Tapuunu puHAHCOBU NMACUBU 5 -
HeTHu nacueu 71 6
Bansinue BbpXy pesyjTaTure IMeyanba / (3ary6a)
5% Espo noxausane (Jlepa obe3ueHsBane) 4 0
5% Espo obe3uensiave (Jlepa nokaupaHe) 4) (0)
2. lenomuHupanu B Jlesa
[TapuyHu daHaHCOBU aKTHBH 50 81
IMapuyHy GuHAHCOBM NMacHBH 43 (33)
HeThu nacueu 93 48

JlnkBuaen puck

VYpaBieHHETO Ha IMKBHAHUA PHCK Ha JlpyXKeCTBOTO MMa 3a Lien Ja rapaHTtupa, ue JpyKecTBOTO € B CbCTOsIHUE N2
10JIy4 1 CBOEBPEMEHHO (DHHAHCHPaHE, HEOOXOIMMO 33 MPABUIHOTO W3MBJIHEHHE HA HEroBaTa JACHHOCT, 3TbJIHEHHE
Ha CTparerusTa CH M Ja OTroBaps 3a CBOUTE 3aJbJ/DKEHMS, KOraTo ce Ab/UKHM IUlalliaHe, Kato ce u3bsarsa
HeoOX0AMMOCTTA 1a nosty4u GpuHaHcupane npy HeGIaronpuATHN yCIOBHS.

3a Tazu LEJI, YNpasJI€HUETO HA TUKBUAHOCTTA HA KOMIIAHUATA C€ CbCTOM B!

°  JI0CJIe10BaTeNHO (MHAHCORO FIAHHPaHe W NPOTHO3HpAHE Ha MApHUHUTE NOTOUM Ha GUPMEHO HHUBO C
pasjiMueH BpeMeBH XOPH3OHT (MeceyeH roMILeH i TPUIOAUILEeH OGU3HeC MiaH)

© szepcmanaum Ha U3TOYHHULIMTE HA Q)HHHHCHPBHGQ

e juBepcuduKaLMa Ha nNajexa Ha OONMraLlMuTe, M3JAJeHH ¢ lej Aa ce u3berHe npekomepHara
KOHLEHTPALMs Ha W3M1aLLAHeTO Ha JbJIra B KPaThK MepHOJ OT BpEME;

° AOroBapsiHE Ha KPCAWTHH YCJIIOBHA CbC CBOTBETHUTE 6aHKl/I, KaTo €€ rapantvipa npaBuJIHUAT GasaHc
MEXKAY 3a10BOJUTE/IHA JUKBHAHOCT N aACKBATHU TAKCH.
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EMNK 202714437
KpouollIOIT EOOJ

BEJIEKKH KbM ®PHHAHCOBUTE OTHETH

3a roauuara 3apbpmBama Ha 31 [dexemBpu 2022

14.

YIIPABJIEHHUE HA PUCKA (npoabiakeHue)

Fajex Ha hUHAHCOBUTE MACHBYU

TaGnuuara no-gosty odoGwaBa nagexkHus npodun Ha (UHAHCOBUTE MAcHBM HA KOMIIAHMATA Bb3 OCHOBA Ha
JIOFOBOPHHU HE [PEOLCHEHH TIALLAHNA.

Kbm 31 Jdexemppu 2022 Ipu Mo-manko 1-S5roauun > SroauHu O6wo
MOMCKBaHE or 12
mecena

XHJLJIeBa XHJLJIEBA XHJLJIeBa XHJL.JIeBa XHJLJIeBa

THProBeKH W 3a1bIDKEHUS KbM
CBBLP3aHU JMLa - 48 - - 48

Kanuran

JpyxecTBOTO yrnpasispa CBOs KanuTal Taka 4e na oOe3reyH MOAIbpiKaHeTo Ha NeMCTBALIO MPEANpUsTHE KaTo
MakCUMM3Hpa A0XO0/1Te HAa COOCTBEHULIUTE Ha AAJOBE UPe3 ONTUMU3HPAHE Ha ChOTHOLIEHUETO MEXILY ABIT U UUCT
kanuTan. Kanuranosara cTpyktypa Ha J[py»XecTBOTO ce ChCTOH OT IBJT (BKIFOUUTENHO 3abJKEHHS 110 (DUHAHCOB
JIU3UHT, MUHYC NapUTe U NapUYHUTE €KBUBAJICHTH) U KanuTana (BKIIOYMTENHO NOAYHHEHHU 3aeMHU).

LieanTe Ha JIpy:KecTBOTO NpH NOMAbPKAHE HA KOPUIUPaH KaluTal ca:

Jla onpenenn pazMepa Ha KOPHTHpaHUs KaluTall, KOMTO ce H3MCKBA, MPOMOPLMOHANHO Ha pucka. J[pyxKecTBoTO
yNpaBnsABa KanuTanoBaTa cM CTPYKTYypa U NpaBW KOpEeKUMH Ha 0a3a MPOMEHUTE B MKOHOMUYECKHTE YCJIOBHS M
PHUCKOBHTE XapaKTepHCTHKY Ha 0a3oBHTE AKTUBH. 3a Aa MOAABbPKA WIH KOPUIHpa KanHTaloBaTa CH CTPYKTYPA,
py’kecTBROTO MOXe [a KOpUrupa pasMepa Ha QMBUACHTHUTE, M3IIATEHH Ha aKUMOHEPHTE, /1a BbPHE KanuTala Ha
AKLMOHEPUTE WK 1a EMUTHPA HOBH aKkLIMH.

pr)KQCTBOTO Hab/nonasa KOPpHUTHpaHuA KaliiTajl Ha 6a3ara Ha ChOTHOLIEHUETO AL KbM KOPpUTUPAHUS KanuTall.
ToBa CbOTHOLIEHUE C& M3UMC/sABA KAaTO HETEH OAHKOB JBJII KbM KOpUrupaH Kanurall. HeTtHus apar ce u3uucissa
KaTo o01ius 6aHKOB Ibir (KaKTO e nocoyeHo B OTueTa 3a q)liﬂaHCOBOTO CbCTOAHUE, (BKII!O‘{I/ITEHHO 3aAbJIKCHNUATA
110 JIM3UHT, MUHYC MMapUYHUTE CPEACTBA U NAPHUYHHUTE CKBMBAJICHTH.
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ENK 202714437
KponollIOIT EOOJ

BEJIEXKKW KbM ®HUHAHCOBUTE OTUETH

3a roguuara 3apppmBama Ha 31 [{exemspu 2022

14.

15.

()

YITPABJIEHHUE HA PUCKA (npoawiiskeHue)
Kanurtan (npoab/ikenue)

Crparernsra Ha [Ipy:KecTBOTO € 4a MOAABPIKA CHOTHOLICHUETO ABAr / npeoOpasysaH kanutan moj l:1, kakro
clieABa:

2022 2021

XWJ.J1€B2 XH/LJeBA

baHkoBH W apyry 3aemMu - -
Hamanenu ¢ napudHyu cpeacTsa U napuuHy eKBUBAJICHTH (105) 81)
Heto abar (105) (81)
O6uo kanuTan 62 50
IIpeoOpasyBan KanuTas 62 50
ChoTHOLIEHHE XBJIT/ KANUTal (1,69) (1,62)

JAPYT' CHETOBO/JHH NOJIUTHUKHN

Hpomelm B CHETOBOJAHATA NMOJIMTHKA

Hosu cmau()apmu, USMEHEHUSA U PA3SAICHEHUA KbM ChUfecmsysatyil cmam)apmu, Koumo ca 6 cuiia npes mexyuius
nepu()(), HNPpUTOHNCEHU 30 NPBE NI 0N ﬂpyﬂ?l(?e’é’ﬂ?(f(?l’l’l()..

Hsama HoBu cTanaapty, npuety ot Jlpy)KeCTBOTO 3a ITbPBH IbT 3a (rHAHCOBATA rOJMHA, 3aNouYBallia Ha UK criel |
SAnyapu 2022, KOUTO na OKaXAT CHIIECTRBEHO BIUSHUE BBPXY JIpyKecTBOTO.

(i) Cmanoapmu, passicHeHus it RPOMEHU 8 CHIAHOAPMU, KOUMO 6Ce Olye He ¢d 6 CUAd

Penuua HOBYM CTaHZAPTH M U3MEHEHHMS! Ha CTAHJAPTH M THJKYBaHHS Ca B CWIA 33 FOAMLIHU NEPUO/IH, 3aro4Baliy
caen 1 Snyapu 2023 ronuHa 1 He ca OWIIH NPUJIOKEHU NPYU M3TOTBAHETO Ha Te3u GuHaHCcoBU OTHeTH. HuKoil oT TX
He CE O4YaKBa [a MMa 3HauuTeseH edeKT BbpXy (pUHAHCOBUS OTYET Ha JIpyKecTBOTO.

JdanbyHo obarane
Janbk neyanda ce uzuucispa Ha 6aza obaaraemara nevanba 3a roauHaTa CbC CbOTBETHATA JAaHLYHA CTABKA.

OTiOXKEHU JaHbYHU aKTUBM U NACUBU Ce NMpHU3HaBaT, KOraTo OaslaHcoBaTa CTOMHOCT Ha JAajJ€H aKTUB WU NACKB B
OTHCTa 34 (I)I/lHaHCOBOTO CbCTOAHME C€ pasjiidaBa OT OaHbYHATA CH OCHOBA, C MU3KJIHOYEHUE Ha pas/IMKHTE,
Npou3THYalM OT IMbPBOHAYAIIHO NPU3HABAHE HA aKTHB WU MACUB NPH CAEJIKA, KOATO HE € OusHec KoMOUHALIMS W B
MOMEHTAa Ha CAgJIKaTa HE OKa3Ba BJIMAHUE BBPXY CUETOBOHATA HJIH obJsiaraemara neuanoa.

HpPBHaBaHCTO Ha OTCPOYCHU AaHBYHM aKTUBH € OMPaHHYCHO 0 TE3HW CJiyyau, KOraTo € BEpPOSATHO, Y€ LIe uMa
obnaraema neqan6a, Cpelly KOATO pasjivkara MOXe a Obae u3noszeaHa. OTN0KEH JaHbUYEH aKTHUB Ce npusHaBa 3a
JaHbYHU OCBOOOMKAABAHUSA U Kp€auTh 10 CTENCHTa, A0 KOATO ObAelIMTE AAHBYHU MOJ3M MOrat aa Objar
OCHOBATCJ/IHO OLCHECHH.

CToliHOCTTa Ha aKTHB WJIM NACUB ce Ofpeness Mo JAaHbYHHUTE CTABKH, KOWTO Ca B CWJIA KbM JaraTa Ha OTYETa 3a
(HHAHCOBOTO CHCTOSIHME M C€ OYaKBa [a Ce NpWIaraT, KOrato nacuBute (aKTUBHTE) MO OTCPOYEHM NAHBHHU €a
ypeaeHH (Bb3CTaHOBEHH).
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JAPYI't CHETOBOJAHU MOJIMTUKH (npoabiaxeHne)
Caenku ¢ yykaecTpaHHa BaJyTa

OTtueTuTe Ha pr)KCCTBOTO Ce NOAABPIKAT B MECTHA BaJlyTa, 3a Jla OTIOBapAT Ha MECTHUTE 3aKOHOBU U3UCKBAHUA.
OOGaye 3a wUEJUTE Ha OTYMTAHETO Ha APYXKECTBOTO MO MC®PO €BpPOTO C€ TpEeTHpa KaTo H3MEpBATE/iHATA
((b}/HKul/lOHaﬂHa) BajlyTa nopaayd 3HauyCHHUETO MY 3a ONEPAUMUTE B KOMIIAHUATA. CnenoarenHo Oerlie HalnpascH
CIACAHUAT NPEBOA:

1) Oryer 3a nevanbara wiu 3arydata U Apyr BceoOXBaTeH AOXOJ (C U3K/IIOYEHHE HA BANYTHMTE PasiuKy,
AMOPTU3ALMSITA HA HEeTEKYLLIMTE aKTHBH U Pa3XoauTe 3a Opak) 051xa NpeReieHU B €BPO NO CPEAHUS MECEUEH
o0MeHEeH Kypc 3a FoluHara.

i) Cobersen kanwran, HEMapHWYHY aKTHBY U MACUBU €A MPEU3UMCIIEHH B €BPO MO MCTOPHYECKM OOMEHHU
Kypcoge, npeo0ianaBalil KbM JaTuTe Ha caenkata. PasxoluTe 3a aMOpPTH3aUMA HA HETEKYILH aKTHUBH U
pazxoaure 3a Opax 0sxa NpeU3uMCAEHH ChOTBETHO.

i) Beuuky napuuHy akTHBU U [1ACUBHU Ca MPEW3UUCIEHH B €BPO 10 OOMEHHHUA KYPC, BAIMIEH KbM JaTaTa Ha
oT4eTa 3a PUHAHCOBOTO ChCTOSAHHE.

Beuuky BATYTHH NOJOKUTENHN WK OTPHLATENRHU PA3IUKH, MPOU3THYALLKT OT FOPHKs NPEBOJ, €3 KpeIUTUPaHu
wiu 1e0uTHpany B 0T4eTa 3a nevandara wiu 3arybara M 1pyr BceoGxBaTeH 10x01 B cboTBeTcTBHe ¢ MCC 21.

HeTexkymu akTHBH, IbpPKAHHU 32 Npoaaxda

HeTekyuire akTuBy ce kracHpUUMpaT KaTto aKTUBM AbPKaHH 3a npojaaxoda, ako TAXHaTa 0anaHcoBa CTOHHOCT €
BB3CTAHOBEHA IJIABHO Upe3 cllelika 3a npoaaxda, a He NpoabKaBalia ynotpeda. AKTUBUTeE, IbpiKaHH 3a npoaaxoa,
ce OLEHsIBAT M0-HUCKATa OT TAXHATa OanaHcoBa CTOHHOCT M CNpaBeAIMBA CTOHHOCT, HaMajeHa ¢ Pa3sxonau 3a
npojaxoa.

Bu3ua rpaKxaeHust HA nepcoHaJIa

[Mnamanusara 3a 3aAbJOKUTENHA MEHCHOHHU ydacTusd C€ OTpa3saBaT KaTo Pa3XoJ Ha Aarara Ha TEXHUSA NaleK.
Inamanusra 3a 3ab/HKUTENIHH NEHCUOHHU (I)OH[IOBE €€ NpH3HaBaT, KaTO Malllanusa 3a 3ab/KUTEHY [JIAHOBE,
KBAETO 3a4BJIDKCHUATA HA prﬁ(eCTBOTO 110 TC3HM MJJAHOBE Ca CKBHUBAJICHTHH Ha TE€3W NPOU3THYALLH OT Jle(i)I/IHI/IpaHH
IJIaHOBE 3a NOXOIIH.

IIOXO[IHTG MpU NpEeKpaTsiBaHEC HA TPYIAOBUTE B3AWMOOTHOLUCHUS €A MNATUMH Ha CIIYXKUTEIUTE B CbOTBETCTBUE C
JIeHCTBALIOTO 3aKOHOAATENCTRO. MEHU/DKMBHTBLT HE OYaKBa TE3M IUIALIAHMS Ja OKaXKaT ChUIECTBEHO BIIMSHME
BbpXY d)HHaHCOBHTe pe3yaTaTd, nNopaau KOECTO IpU3HABA 3a pasxol CaMO KOrato TakuBa rUlalllaHus Ca CTaHalu
ABJIIKHMHA.

JpyKecTBOTO HAYMCABA TPOBU3HH 33 OOHYCH KbIAETO CHLUECTBYBRAT JOIOBOPHU aHTAKUMEHTH 33 I1allaHe.
Ausugentn
MeKAMHHY  JIUBWICHTH ce Mpu3HaBaT B COOCTBEHMS KaluTajl Mpe3 rojJuMHara, B KOATO Te ca [UIaTeHH.

OKOHYaTENHUTE JUBUIEHTH Ce [IpU3HaBaT B coOCTBEHUA KanuTan npe3 roanHara, npe3 KoATo T€ €a ACKIapUpaHu.
HpMXOIl OT AUBUACHTH CC MPHU3HABa, KOraTo NpaBoTo 3a [0Jy4aBaHe Ha fallaHe € yCTaHOBCHO.
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APYI' CHETOBOJAHU MOJUTUKHN (npoabiikenue)
@PHHAHCOBH AKTHBH

Bewuxn nokynku ¥ npogaxOu Ha pUHAHCOBU aKTHBH, KOUTO M3UCKBAT IOCTABKA B PAMKMTE Ha CPOK, YCTAHOBEH OT
pernamMeHT WAM fa3apHa KOHBeHUMs (“OOMKHOBEH HayMH™ MOKYNKH M MNpoAakOM), ce 3anucBaT Ha jarara Ha
clleIkaTa, KOATO € 1arara, Ha KosTo [[pyKecTBOTO ce aHraKupa ia N0CTaBy (GUHAHCOB UHCTPYMEHT. Benuku apyru
NOKYNKK U NpoaaxOM ce npusHaBaT, korato JpyXecTBOTO CTaHe CTpaHa MO AOFOBOPHUTE pasfiopeadu Ha
MHCTPYMEHTA.

DUHAHCOBHTE AKTHBH CE OTIIHCBAT, KOraTo MPaBaTa 3a MojyuyaBaHe Ha NapuyuHu NOTOUM OT (PUHAHCOBHTE aKTHBH
Ca M3TEKJM MM Ca MpexBbpsicHU U JIpy)KeCTBOTO € MNPeXBBPJIMIO MO ChLIECTBO BCHUKHM PUCKOBE W MOJ3H OT
co0GCTBEHOCTTA.

HpyxectBoro knacuuuupa cBoute (UHAHCOBM AKTHBM B €1HA OT KATErOpUHTE, pasriiefaHu M[o-10Jy, B
3aBHCMMOCT OT LIeJITa, 3a KOSATO ca NPHAOOHUTH.

CyeToBOIHATa MOJUTHKA Ha ﬂpy}KeCTBOTO 3a BCsKa KaTteropust €, KakTo cjieaBa:
()z;eneuu no avopmusupana CIOUHOCM

Te3u akTuBH ca HE-IE€PUBATHU (anchosu AKTHUBH C ¢)}1Kcnpam1 Wiy onpeneiaeMu ruiallaHus, KOUTO HE Ce KoTupar
Ha aKTHBCH Masap. Te BB3HMKBAT INABHO Upe3 MNpeaoCTaBAHETO Ha CTOKM M YCIYIrd Ha KIHUEHTH ("I"prOBCKPI
B3€M3HMH), HO CbLIO Taka BKJIOYBAT APYTrY BUAOBE AOIOBOPHO NapuyHH aKTHBH. an/BHaBaT C€ ITbPBOHAYAITHO IO
crnipaBcjBa CTOHHOCT MIHOC TPaH3aKLUHOHHUTE pasXoan, KOUTO Ca NpPSKO CBbP3aHu C ﬂpl’l)lOﬁI/IBaHETO HM, 4 B
NOCJECACTBHE Ca MPEHECEHN KAaTO PasXoM 3a aMOpPTU3aLus KaTo C€ U3M0JI3Ba METOAbT ele)eKTHBeH JIMXBCH NPOLIEHT,
HaMaJieH ¢ TMNpOBU3UUTE 3a obe3ueHKa. ﬂpnxonme OT JIMXBH OT TE3HU Q)MHaHCOBH aKTHBU CC BKJIHOYBAT BbHB
(anchosme NpUXOoJaH KbM OTHETa 3a nevandara umu 3ary6aTa n apyrus BCEOOXBATEH TOXOI.

Besika nevan6a unu 3aryba, Bb3HMKHAIA NPH OTNHCBaHE, ce NMPU3HABA AMPEKTHO B neuaibata wuiau 3arybara u ce
HpeAcTaBs BbB (UHAHCOBUTE NMPUXOAM M PA3XOIH.

OuHaHcoBUTE akTHBM Ha JIpyKECTBOTO, OLEHEHM 0 aMOPTH3UPaHA CTOMHOCT, BKIIOYBAT ThPrOBCKW W APYru
B3€MaHW, KaKTO ¥ NapHUYHK CPEACTBA U NAPUYHU €KBUBAJIEHTH B OTYETa 32 (PUHAHCOBOTO ChCTOSTHHE.

[lapuununTe cpeicTBa M NapHYHNTE €KBUBAICHTH BKJIIOYBAT MAPHUYHW CPEACTBA B GPOM, AEMO3UTH, AbPHKaHH B
OaHKu, APYry KPaTKOCPOYHH BUCOKO JMKBHIHHM UHBECTULIMHM C OPUTHHANIEH MANEK OT TPU Mecelia WlK Mo-Masko, u
Oankoru oBbpapadTH. baHkoBUTE OBBPAPA(TH ca NOKA3aHK B KPEAUTH U 3a€MH MO TEKYIUM MACHBK B OTHETA 3
(bMHAHCOBOTO ChCTOSHHUE.

ITpoBusunTe 33 06E3LEHKA Ha THPrOBCKM B3EMAHUs Ce MPH3HABAT C MOMOILITA Ha MPEABAPUTENIHO ONpelesieHa
MaTpuua 3a MPOBU3MH 33 HE3aCTPaxOBaHN NPOCPOUEHU callid, KOsTo ce yBennuasa 10 100%, korato canuoro e
NPOCPOYEHO NOBEYE OT TPU MeCeUa MM KIHEHTBT € NPEMET Ha NPOU3BOACTBO [0 HECHCTOATETHOCT. 34 THPTOBCKH
B3EMaHus, KOMTO CE OTHMTAT HETHO, TAKHBA MPOBHU3MHU CE 3aMMUCBAT B OT/E/IHA CMETKa 3d NPOBU3MH, KaTo 3arydara
Ce NpU3HAaBa B PaMKMTE Ha APYTY ONEpaTHUBHU Pa3Xo/H B OTHeTa 3a neyanbata uin 3arybara v Apyrus BceoOXsareH
noxon. flpu noTebpA/IEHNE, Ue THPrOBCKOTO B3eMaHe HAMa aa Obae cbOupaemo, OpyTharta GalaHcoBa CTOMHOCT Ha
aKTHBA Ce OTIICBA CPeLly CBbP3aHaTa NPOBH3HUS.

HpOanme 3a obe3leHKa Ha ApYyTd B3€MaHHs, daBAHCOBM 3a€MH, NapH4HM CPEACTBA U NapUYHKU €KBUBAJICHTH CE
IpHU3HAaBaT Bb3 OCHOBA Ha NPOIrHO3€H MO/ Ha OYaKBaHaTa KpeauTHa 3ary6a, ITo BpEME Ha TO3H NPOLEC CE€ OLICHABaA
BEPOATHOCTTA OT HEIJIallaHE Ha B3E€MAHETO. Crnen Toa Ta3u BEPOATHOCT C€ YMHOXaBa Nno cyMara Ha o4yakBaHaTta
3ary6a, npousTuyalla OT HEHU3NBJHEHHE, 3a Na €€ Onpeneny ovyakpaHaTa HNOXKHUBOTHA KpEeAWTHa 3ary6a 3a
B3eMaHuATa. MeTo0s0rusiTa, U3o3BaHa 3a ONnpeAcnssHE Ha pasMepa Ha NpOBHU3UATA, C€ OCHOBABA HA TOBA JaJIH €
HMaJIo 3HaAYUTEJIHO YyBEJIMHEHNE HA KPEAMTHHA PUCK OT IMbPBOHAYAJIHOTO NPU3HABAHE HA (bMHaHCOBMﬂ aKTHB. 3a
TE3H, NPH KOUTO KPEAUTHUSA PUCK HE C€ € YBEJIMYUJT 3HAYHUTEJIHO OT MbPBOHAYATHOTO MPU3HABAHE Ha q)HHaHCOBl/Iﬂ
aKTHB, C€ NPU3HABAT ABaHaACCETMECECYHH OYaKBaAHHU KPEAUTHH 3ary6u 3a€HO € 6pyTHl/l$l JMXBEH 10XOA. 3a TC3U,
NpH KOUTO KPEIAUTHUA PUCK €€ € YBEIMYWII 3HAYUTENHO, €€ NPU3HABAT NOXXKWUBOTHHU OYaKBaHW KPEeIUTHH 3ary6n
3a€1HO € 6pyTHI/Iﬂ JIUXBEH J0XO0A. 3a Te3H, 3a KOUTO € ONpeaCsICHO, e ca 00€3LIeHEHH OT KpE€AuT, C€ npHu3HaBaT
JOXUBOTHH O4aKBaHW KPEIAWTHU 33.Fy6[d, 3a€JHO € NPUXOAUTE OT JIMXBH HA HETHA OCHOBA.
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APYT'N CHETOBO/JHU NOJIMTUKHU (npoabskerne)
DUHAHCOBY NACUBH

leymecmom macmjpuuupa CBOUTE @MH&HCOBH MacHBH B €l1Ha OT ABETE KATCrOpuM, B 3aBUCHUMOCT OT LEJITA, 3a
KOsATO € ﬂpl/l)]O6l/1TO 3aBJXKEHHECTO.

CueToBOAHATA MONUTHKA HA ﬂpyﬁ(eCTBOTO 3a BCAIKA KaTeropus €, KakTo ciieaBa:
OZ[BHQ‘HZI no amvopmusupana CMOotHOCm

CberoaT ce OT GaHKOBM 3aeMH, OBBPAPA(TH, THProBCKM 3aAbIKEHHS M JIPYrM KPATKOCPOUHH 3aIbJiKeHHs
baHkosuTe 3aeMH ce NpU3HABAT MMHPBOHAYAIHO MO CMpaBeHBa CTOMHOCT. TAKHBA JMXBOHOCHH 3aAbIKEHUS B
NOCNEACTBHE CE OUESHABAT M0 aMOPTH3HPAHA CTOHHOCT € MOMOIUTA Ha MeTOAa e(EeKTHBEH TUXBEH NPOLEHT, KOITO
rapaHTHpa, 4€ BCHYKM Pa3XOAH 3a JIMXBU NPE3 MEPHOAA HA TNOracsBaHe ca NOCTOSHEH MPOLEHT OT OCTAaThbKa OT
3a1bJKEHHETO. B TO3HM KOHTEKCT pasxo/uTe 3a JNMXBM BKIIOYBAT MbPBOHAYANHO Pa3sXOAMTe MO CAejiKata
NPEMUUTE UIATHMH NPH 0OPATHO W3KYMyBaHe, KAKTO W BCHUKH TbJUKHMH JIMXBY 0 NOTACABAHE HA 3aIbIKEHHETO.
TBproekuTe 3aNbKeHUS N APYTH KPATKOCPOUHH MACHBH, KOMTO Ce NPH3HABAT MbPBOHAYAIHO 10 CIPABELNHBA
CTOHHOCT B NOCIEACTBHE C€ NPEN3UCIABAT 10 AMOPTH3MPAHA CTOIHOCT, KATO Ce H3MO0M3Ba eheKTHBEH METOLL.

IpoBu3un

Hposmnme Ca NPU3HATH 3aAb/DKCHUS, KOUTO Hi€ BBL3HUKHAT B HEOMNPECACTICH ObJelL MOMEHT U B HEONpECaeneH
pa3Mep, Bb3HUKHAM B pe3yaTaT Ha MUHaNu CchOUTHS, AMCKOHTHPAHU MO JIMXBEH NPOUEHT Npead 1aHbYHO 06naraHe,
0Tpas3sABaUl TCKYLIHUTE Na3apHU OLIEHKH HA CTOMHOCTTA Ha NapuTe U pUCKOBETE, Cl'[eLlH(bM‘-lHl/l 3a 3aAbJIKCHUETO.

Herun ¢punancoBu pasxoan

Jluxsure v Apyrute pazxoau no 3aemu 3a GpUHAHCHPAHE HA CTPOUTENCTBO WIH MPOU3BOACTBO HA KBaTH(ULUPAHU
AKTHBM C€ KaNWTaNH3MpaT [pe3 MNepuoia, KOWTO ¢ HeoOXOAMM 3a 3aBbpilBaHe M MOATOTOBKA Ha AKTHBA 3a
NPEABUICHOTO MY H3MOJI3BaHe. BCHUKH IPyTy pasXoH 110 3aeMU Ce OTYUTAT NPe3 FOAMHATA, 3@ KOSTO Ce OTHACHT.

CpaBHuTenHa undopmauus

Korato e HCO6XOle/lMO, CPAaBHUTCIIHUTC JaHHMU Cca Ounu KOpUrupaHy, 3a 1a CbOTBETCTBAT Ha HMPOMEHUTE B
NpEACTaBAHETO NPE3 TCKYynlaTa roguHa.

Apyru ¢pnnaneosu noxasarenu

Ilpu oLensiBaHETO Ha HalKsg GU3HEC, HUE H3MOJI3BaMe onpe/eieHH (UHAHCOBH OKa3aTeNHy, pasauuHU OT
nocouenute B GAAP, no-konkperno EBITDA.

EBITDA o3nayasa neuan®a npeau TMXBY, JaHbLH, aMOPTH3ALMS H 00€3LEHKA, BaNyTHH PA3NHKH, OTIOKEHH
NpUXO/N, PA3/IMKH OT BAYTHHU NPEOLEHKU U HAUUCIEHU OTJI0KEHN CYMH, KOMTO IO IPELEHKAa Ha MEHUUKMbHTA
HE ca 4acT OT o0uyaiiHaTa My ThProBcka AeHHOCT.

2022 2021

XHJLJIeBa XHJ.J1eBa

ITeyanda ot aeliHocTTra 13 -
EBITDA 13 -
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