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»TEPEM-XAH KPYM” EOO/]
[PHUIJIOKEHWNA KbM GPHHAHCOBHW S OTUET 3A IEPMOJA ot 01.01.2024 1. 10 31.12.2024 r.

1. ObIIA HTH®OPMALINSA 3A APYKECTBOTO

» TEPEM — Xan Kpym* EOOJ] (JIpy>xecTBOTO) € perucTpHpaHo KaTo eHOIMYHO IpYKECTBO
C OrpaHuveHa oTroBopHocT B Peny6nuka Beirapus.

IIpes 2008 r., ceraacHo pasmopenbara Ha § 4 OT 3aKoHA 3a THPrOBCKHUS perucTop,
APYXECTBOTO € IpPEPETHCTPUPaHo B THProBCKUS perucTbp Ha ATEHIHATA [0 BIHUCBAHHUSTA
KbM MunucTepcTBO Ha mpaBochaueTo ¢ EMK 125549851.

Cepamuero u ajgpeckT Ha ynpasieHne Ha J[pyxectBoto € B rp. Thprosume -7700, yi
An.Crambonmiicku Ne31.

1.1. CobGcTBeHoCT 1 ynpaBpJjenue

OCHOBHHAT KanuTan € B pa3Mep Ha 24 569 590 nB. u e pasnpeznereH B 2 456 959 Opos ns1a ¢
HOMHHAJTHA CTOMHOCT B pa3Mmep Ha 10 nB. 3a fs1.

Ennonuyen cobcrBenuk Ha kxanutana Ha ,,TEPEM — Xawu Kpym “ EOOJ e ,,TEPEM -
XOJIOUHI™ EAJ], KOHTO € C €qHOIHYEH COOCTBEHHK Ha KAIMTANA - OBirapckata appxaBa.
IIpaBara Ha GBirapckara JspixaBa, C OIJIE] HA OTPACIOBATA KOMIIETEHTHOCT, CE YTIpaXXHSABAT
oT MuHuCTBpa Ha oTOpaHara.

JIpyecTBOTO Ce mpeicTaBNsABa M yIpaBisBa OT YNpaBuTeld Ilpe3 oTdYeTHHS nepuon
ynpaButen Ha JpyxecTBoTo € uHxk. Hukonait Buues Kapausano u kontponop Hukomait
Ilackanes Ilackanes

1.2. IIpenmer ua aeiinoct

IlpenmersT Ha nefiHocT Ha JIpyXeCTBOTO 3a OTYETHHS TIEPHOJ € M3BBPLIBAHE HA 0a30B H
CPEICH PEMOHT W NPOM3BOACTBO HA BOCHHA TEXHHKA, BLOPBXKEHHE W GOENpHIAcH H APYTo
BOCHHOTEXHHYECKO MMYIIECTBO, PAa3IMYHO BOEHHOTEXHHYECKO HMYIUECTBO, CHOPHIKEHHS U
anapaTypu ¥ MallMHH, pa3BHTHE H YCHBBPUIEHCTBAHE Ha CIENHAlHAa M TIpaKIaHCKa
IpOAYKIHA, YCIYIH, TEXHUYECKA NIOMOLL M OOy4eHHe M APYTH NPOMHILIEHH M ThPrOBCKH
ACHHOCTH B CTpaHaTa M B 4y)XOHHA, pa3pellleHH OT 3aKOHA.

Bpost na nepconana kM 31 gexemppu 2024r. e 180 ciayxurend (2023 r. — 197cnyxurenn).
1.3. OcHoBHH noKa3aTe M Ha CTONAHCKATA cpeaa

OcHOBHHTE MOKa3aTeNll Ha CTONAHCKATA CPe/ia, KOUTO OKA3BAT BIIHSHHE BBPXY AEHHOCTTa Ha
APYKECTBOTO, 3a nepuoaa 2020r. — 2024 r. ca npeacTaBeHH B TabaMIATA 110 — JI0N1y:

TMokazatenn 2020 2021 2022 2023 2024

BBII B MaH. 1iB.* 121088 | 139602 168360 | 185233 145 274
Peanen pacrex na BBIT* (3,2%) 7.8% 4,00% 1,9% 2,3%
Hudnauus B xpas Ha roguHata 0.0% 6,6% 14,3% 5,0% 2.1%
Cpenen BadyTeH Kkypc Ha IiaTckus fgonap 3a 1.72 1.65 1.86 1.81 1.81
rofuHarta

Bamyren kypc Ha warckus monap B kpas Ha 1.59 1.73 1.83 1.77 1.88
rofiMHara

OcHoBeH IMXBEH NPOLEHT B Kpast Ha FOAMHATA 0,00 0,00 1,30 3,80 3,.04%
Bespa6oTtHua (B kpas Ha roauHara) 6,7% 4.8% 5,4% 5,6% 5,2%

* ITo 0annu na BHE xvm 31 dexemepu 2024 2.

6




»TEPEM-XAH KPYM” EOOJT
NPHJIOXKEHHWS KbM GHUHAHCOBHSA OTYET 3A MEPHOJIA o1 01.01.2024 1. 10 31.12.2024 r-.

2. OCHOBHH ITOJIOYKEHHUS 3A U3TOTBSIHE HA ®UHAHCOBUS OTYET HA
JIPYKECTBOTO

2.1. basa 3a H3roTBAiHe HA PUHAHCOBHS OTHYET
a) usseneHUe 3a Cbomeecmeaue

DUHAHCOBUAT OTYET Ha JIpy)KeCTBOTO € M3TrOTBEH B CHOTBETCTBUE C BCHUKH MexnyHnapoauu
CTaHAapTH 3a (uHanCcOBO oTyutane (MC®PO), npuern ot EBponeiickus cbio3 (moscHUTETHA
benedcka Ne 2.2).

6) oeiicmeaujo npeonpusmue

Cronanckara neiiHocT Ha Jlpy»KecTBOTO, 3aeHO ¢ ¢axTOopH, KOUTO PHKOBOACTBOTO CYHTA 3a
BEPOATHHM []a TNOBJIMAAT BbPXY KOPHNOPAaTHBHOTO pa3BUTHE, (UHAHCOBHTE pe3yiTaTH H
(GMHAHCOBOTO CHCTOSHHE Ha INpPEANPHATHETO, Ca [OCOYEHH B Hoxnaga 3a neitHocTTa Ha
PBKOBOACTBOTO. CBIUECTBEHUTE ONEPATHBHH PHCKOBE M HECHTYPHOCTH, KOMTO MOTAT Ja
OKaXaT BIHAHME BBPXy INPEICTaBAHETO Ha JIpyeCTBOTO M TAXHOTO CMEKYaBaHe, ca
NIOCOYCHH B MOACHUTENHH Genedcku MNe 3-27, a (hMHAHCOBUTE PHCKOBE, BKIIOUMTETHO
JHKBHJICH PHUCK, Ia3apEH PHUCK, KPEAWTEH PHCK M KaUTAJIOB DHCK, Ca TOCOYEHH B
NOACHHUTENHA Oenesicka No 30 Ha Te3H ONOBECTABAHUS KbM (DHHAHCOBHUS OTYET.

Ksm 31 nexemspu 2024 r. JlpykecTBOTO pasmoara c Napu4HU CpeCTBa B pa3Mmep Ha 54
XMIL. JIB., KaKTO M JOTOBOpHM B IIpouiec Ha usmbiHenue. OT apyra crtpana, JIpyxecTBoTO
pasrioyiara ¢ HETHH TEKYIIH aKTHBU B pasMep Ha 5756 Xuil. JiB., KOETO Ch3/aBa JOCTAThYUHA
yBepeHoCT, 4e [IpyxecTBOTO HMa HeoOXOqUMAaTa TMKBHIHOCT, 3a Ja OTrOBOPH Ha TEKYIIMTE
CH 3a/Ib/DKCHHS M H3UCKBAHHUS 33 000pOTeH KanuTal. JIpyecTBOTO € IOTydHIIOo MOAKpPENa OT
KOMIaHuATa-Malka H MOXeE Ja pa3dyHTa Ha TEKyINM (GHHAHCOBH 3aeMH 3a rapaHTHpaHe Ha
JMKBHIHHUTE HYXXIH Ha NPEANPUITHETO Npe3 0603pHM NEPHOA OT BpeMe.

Braemure punancosu pesynratu a J[pyecTBOTO 3aBHCAT OT MO-IDHPOKAaTa UKOHOMHYECKA
CpeAa, B KOSTO NPEANPUATHETO paboTH, B T.4. H OT: 0YAaKBAaHHSAT TEMII Ha U3MeHeHue Ha BBII
Ha CTpaHaTa, OT JOBEPHETO M TApPTHBOPCKHUTE OTHOUIEHHS C KIHEHTHTE, OT
1eH000pa3syBaHETO Ha KOHKYPEHTHTE, OT IIOBHIICHHTE UEHH/pa3XOUTe HA CYPOBHHH H
MaTepuaiy, OT HaAEeKAHOCTTa/CTAOHMIIHOCTTa HA MOAMIBIHUTENNTE M OT TBBKABATA
TOJIMTHKA Ha NOCTaBYMUMTE. BoiHaTa, 3aCHIH NpHChHINATa HECHTYPHOCT 1O OTHOIIEHHE Ha
AOCTaBKHUTE HAa MaTE€pHalld M PE3EPBHHM 4YacCTH MO JOrOBOPHTE HA APYXKECTBOTO, HO SCHO
H3paseHaTa I0JMTHIECKa BOJIA 32 MOJEpHU3NpaHe Ha Brirapckara apmust cr3masar 6a3a 3a
10-100pH MEePCIEeKTUBH.

DHHAHCOBHTE MPOTHO3H 3a JIpyXecTBOTO OTpassiBaT pe3yNTaTHTE, KOUTO PBKOBOACTBOTO
CHHTa 3a HaH-BEPOATHH, Bb3 OCHOBA Ha HH(OPMAUKATA, HATHYHA KbM /[aTATA HA TIOAMHCBAHE
Ha HacTOAMMSA (UHAHCOB OTYeT. BbBB BcHuUKM pasrienanu CLIEHApUH, C€ OYakKBa
JpyecTBOTO Ha € B ChCTOSHHE [a M3NMBIHM BeYe CKIIOUECHHTE TBPrOBCKH JIOTOBOPH, KaTo
NPEINPHATHETO Lie pabOTH C HAJIMYHKUTE aKTHBH, €3 [ja M3M0/13Ba BBHIIHO ¢duHaHCHpaHe, a
CAHOBPEMEHHO C TOBA IUE H3MBIHABA 3alb/DKEHHATA CH KbM KOHTDAreHTHTE (OCTABYHIIH,
HOU3IBIHHUTENH U IPYTH) H KBM CBOs IEPCOHAI.
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»TEPEM-XAH KPYM” EOOJ]
[TIPUNIOKEHH A KbM GUHAHCOBHUSI OTYET 3A MEPHUOJIA ot 01.01.2024 . 10031.12.2024 r.

Bb3 0CHOBa Ha rOpHHTE OLEHKH M CLEHAPHH, PHKOBOACTBOTO CUMTAT, Y€ BBIPEKHU JIMIICATa
Ha JIOTOBOPH C BHCOKa (DMHAHCOBAa CTOMHOCT M TeHEpHpAHATa 3ary6a HAMA CHIIECTBEHH
HECUTYpHOCTH, KOHTO MOraT Ja TOCTaBAT 3HAYUTEIIHO CBMHEHHE B CIIOCOOHOCTTa Ha
Hpy*xecTBOoTO na MpoAbIKM [a paboTH KAaTO AeMCTBAIo npeanpustye. Tesn cueHapuu ca
¢opmupanu mnpeueHka, ye KbM MOMEHTa Ha omoOpsBaHe Ha (UHAHCOBMSA OTYET HMMa
OCHOBATeIIHH O4aKBaHHd, 4ye JIpyeCTBOTO pasmojiara C [OCTATBYHO PECYpCH, 3a 1a
NponbIKU Ja GyHKUHOHHpA B 0603pUMO Obele, KOeTo € Hai-Manko 12 Mecela OT JaTtaTa
Ha To3u ¢uHaHCOB oT4er. Ilopamu Tasum NpHUMHA, PHKOBOJACTBOTO IIpoAb/DKaBa Ja
Bb3NpHeMa NPHHIHANA 32 NEHCTBAIIO MpeNpPHUATHE NPH M3TOTBSHETO HA TO3M (DUHAHCOB
OTYeET.

8) Qynxyuonaina eanyma

DHHAHCOBHAT OTYET € CHCTABEH B OBJIrapcKH JIEBA, KOETO € (yHKIHOHANHATA BanyTa Ha
HpyxectBoto. BCcHUKM CyMu ca NMpeAcTaBeHH B XMISIH JieBa (‘000 nB.) (BKIIOYHTENHO
CpaBHMTeNHaTa HHpOpManus 3a 2023r.)

2) mepra baza

DUHAHCOBUAT OTYET € HM3roTBEHH Ha Oasa HCTOpHUYECKATa CTOﬁHOCT, C H3KIIIOYCHUE Ha
(I)I/IHaHCOBI/ITe HHCTPYMEHTH, KOUTO CE OllCHEHH Ha 0Oa3a IIpE€OLEHEHA, peECIl. CIIpaBEeTNBa
CTONHOCT B Kpasi Ha BCEKHU OTUYETEH Nnepuon, Kakto € o0sicHEHO B CUYETOBOJHATA MOJUTHKA I10-
JOJIy, a CBIUIO TaKa W NMEHCHOHHHUTE IUIAHOBE C ,ue(bnnnpaﬂn A0X0OH - aKTHBH Ha IIJIaHa,
H3MEPEHH IIO CIpaBedJIMBa CTOMHOCT. I/ICTopI/I‘{eCKaTa LeHa OOHKHOBEHO ce OCHOBaBa Ha
crpaBeJIBaTa CTOMHOCT Ha Bh3HAr PAXIACHUETO, JaACHO B 3aMsJHAa Ha CTOKH HJIH YCIayru.

CnpaBennuBara croifHOCT 3a uenuTe Ha H3MEPBAHETO H/HIIM ONOBECTSBAHETO B TO3H
¢unaHCcOB oTYeT ce onpenens ceriacio MCHO 13, ¢ u3KITIOYEHHE Ha CHENKH C IIalaHe Ha
Oa3aTa Ha aKIHH, KOHTO ca B 06xBaTa Ha MCDO 2, MTU3NHIOBH CAEJKH, KOUTO ca B 06XBaTta
Ha MC®O 16 JIu3uHr, U u3MepBaHHS, KOMUTO HMAT HIKOH NPUJINKKA ChC CIIpaBeIMBaTa
CTOMHOCT, HO HE ca CIpaBeMIMBa CTOMHOCT, KATO HETHA peanMzupyema croitHoct B MCC 2
Marepuanuu sanacu win croitHoct B ynotpe6a 8 MCC 36 O6e3neHka Ha aKTHBH.

0) cbuecmeenocm U cpasHuUmMenHu OaHHY

DUHAHCOBHAT OTYET € NpeAcTaBeH B choTBeTcTBHE ¢ MCC 1 »lIpeacraBsHe Ha puHAHCOBH
OT4eTH”. JIpy>KECTBOTO € IPHENO JIa IPEACTABS OTYETA 3a evantaTa Wik 3arybara u apyrus
BCEOOXBAaTeH JJOXOJ B €IHHEH OTYET.

B otuera 3a (l)I/IHaHCOBOTO CBCTOSIHUE CC IIPEJCTABAT JBa CPaBHHUTE/IHH II€pHOLA, KOrato
APYXKECTBOTO:

a) IIpuiara C4€TOBOJAHA ITOJIUTHKA PETPOCIEKTHUBHO;
6) NPEHU3YHCIIIBA PETPOCHEKTUBHO MO3UIIUH BHB (bHHaHCOBI/IH OTYET, UJIH,

B) pexiacu(uuupa MO3HUMH BB (DHMHAHCOBHS OTHET, KOTATO TOBa MMa CBUIECTBEH
edexT BBpXy HHpOpMAUHATA B OTYeTa 3a (UHAHCOBOTO CBCTOSHHE KBM HAYalOTO Ha
TPEAXOJHHUS TIEPHOL.
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[TPHJIOKEHWS KbM GHUHAHCOBHK S OTYET 3A IMEPUOJIA o1 01.01.2024 r. 10 31.12.2024 r.

JIpy>XecTBOTO € BB3NpHENO Ja IpeACTaBs OTYETA 32 NAPHYHUTE TOTONHM MO MpPAK METOZ,
criopen uzucksanuaTa Ha MCC 7 OtuetH 3a napu4HUTE MOTOLH.

Cpasuutennara undopmanus 3a 2023 r., IpeACTaBEHa B OTYETA 33 (PMHAHCOBOTO CHCTOSIHHE,
OTYeTa 3a BCEOOXBATHMSA NOXOA M OTYETa 3a IMAPMYHHTE IOTOLM M OTYETAa 3a COOCTBEHHS
KaImuTall Ha APY>KECTBOTO, € Ta3H OT ONUTHPAHHS FOJUIIHUSA GHUHAHCOB OTYET Ha ,,[EPEM —
XAH KPYM*“ EOO/] 3a 2023 r.

P'BKOBO,IICTBOTO € IIpHuEJIO, Y€ CBUHICCTBCHH 3a HYXIUTE Ha HACTOSAIIOTO OIIOBECTSIBAHE ca
KaKToO (pYHKHHOHaJIHI/ITC XapaKTEPUCTUKH Ha OTACIHH CTAaTHH, TaKa U CTaTHH C €IHHHYHA
croiHocT Hag 35 xuia. nB. OcraHaiute TMO3ULIHHU CE NPEACTABAT 0606II.ICHO Ha JIHIEBaTta
CTpaHa Ha OT4YcTa.

KbMm fatata Ha omobpenue Ha To3H (MHAHCOB OTYET ca MyGIHKYBAaHH HOBH CTaHJapTH,
HU3MECHEHHS M passiCHEHHs KbM CBINECTBYBAIIM Be4Ye CTAHJAPTH, HO HE ca BJIE3NH B CHJIA MM
He ca npuetd ot EC 3a ¢puHancoBus nepuon, 3anousaw Ha 1 aayapu 2024 r., u He ca 6um
IIPHIIOXKEHH OT MO-paHHa AaTa oT [JIpyxecTBoTo. He ce ouakBa Te [ja HMaT ChiuecTBeH edeKT
BBpXY (MHAHCOBHTE OT4YeTH Ha JIpy»ecTBOTO. PHKOBOACTBOTO OYaKBa BCHUKH CTaHJapTH U
M3MEHEHHUs Na OBJAT NpPHETH B CYETOBOAHATA NMONMTHKA Ha JIpyXeCTBOTO mpe3 IbPBHS
[IEpUO/, 3aM0YBalll e AaTaTa Ha BIM3aHETO UM B CHJIA.

2.2, HpnnoxuMn cranaapTi 3a QUHAHCOBO OTYHTAHE

DHHAHCOBHAT OTYET Ha J[PY)ECTBOTO € U3TOTBEH B CHOTBETCTBHE C BCHYKH MexayHapoauu
CTaHIapTH 3a (mHaHcoBo oTuuraHe (MC®O), KOUTO ce CBCTOST OT: CTaHJapTH 3a
(prHaHCOBH OTYETH M OT ThIKyBaHUs Ha KomuteTa 3a passcHenus na MCDO (KPMC®O0),
omobpenn ot CpBeta 1m0 MeXIYHAPOZHH CHETOBOIHH cragpapty  (CMCC), wu
MexayHapoIHHTE CYETOBOJHH CTAHJAPTH M THIKYBAHHATA HA [IOCTOSHHHS KOMHTET 32
pazscusaBare (IIKP), omobpenn ot KomuTera mo MexIyHapomHH CUETOBOIHH CTaHAapTH
(KMCC), kouTo edeKTHBHO ca B CHJa H KOUTO ca npuerH or Komucusta Ha EBponeiickus
cst03. MC®O, mpuetn or EC, e o6monpuero HamMeHOBaHHE Ha paMKata c 00I1o
Tpe/iHasHa4eHUe - CYETOBONHA 0a3a, eKBUBANEHTHA Ha PaMKaTa, BhBENEHA C Ae(UHHAIHATA
ceraacHo § 1, 1. 8 or JlombnHuTenHuTe pasmopenbu Ha 3aKoHa 3a CUETOBOACTBOTO nopg
HaMMEHOBAaHHETO ,MexIyHapoaHu cueToBOmHH cTanpapth” (MCC) - [IpUETH B
cboTBeTCTBHE ¢ Pernament (EO) 1606/2002 na EBponeiickus napnament u na ChBeTa.

2.3. llpuznaBaHe Ha KypCOBH pa3jinKi

[lpy nwBpBOHaYanHO npH3HABaHE, CHENKA B YYXJECTpaHHa BalyTa C€ 3alUCBa BBHB
(yHKuHOHANHATA BaTyTa, KATO KBM CyMaTa B JyXAECTpaHHa BaJlyTa ce Mpuiara OOMEHHHUST
KypC KBM MOMCHTA Ha ClHE/KaTa WM onepauusta. KeM BCika OTYETHA JaTa NMapHYHHTE
aKTHBH M [aCHBH, JICHOMMHHDAaHH B 4YyXAECTPaHHa BalyTa, Ce MNPEH3YUCISABAT [0
OOMEHHHAT KypC Ha OPUTHHANHATA KbM (YHKIMOHATHATA BanyTH, nybaukysan ot BHB 3a
nocienHus pabGoTeH JeH Ha CHOTBETHMS Mecel. Kem 31 JIEKEMBPH TE€ CE OILEHSIBAT B
OBArapcku JieBa, KaTo Cce H3MOJM3BA 3aKIIOUMTENHUSAT O6GMeHeH Kypc Ha BHB.
Hemonerapuute mosuuuu, oTyeTeHH 110 CpaBe//IMBa CTOMHOCT, IEHOMHMHHpAHH B
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HYyXIOECTpaHHA BAIyTa, CE€ NPCU3UUCIIABAT I1O oOMeHHHs KYpC KbM JaTaTa Ha OIIPEACIIAHEC Ha
CIIpaBEqJInBaTa CTOHHOCT. HenaquHme INNO3HUIIMH, KOUTO C€ OLICHABAT 10 UCTOPHYECKA II€HA
B 9yXJE€CTpaHHa BaJlyTa, HE CE€ IIPEU3YHCIIIBaT.

Edexture 0T KypcoBuTE pa3iMKM, CBBP3aHH C yPeXIAHETO Ha CHENKH B 4y)XIECTpaHHA
BaJIyTa, UM OTYMTAHETO HA ThPrOBCKH CAENKH B Yy>KIECTPaHHA BAIYTa 10 KypCOBE, KOMTO
ca pa3jIM4HH, OT TE€3H, [0 KOMTO IIbPBOHAYAIHO ca OUIIM NpPU3HATH, Ce BKIIOYBAT B OTUETA 3a
nevaibara wiu 3arybata W Apyrus BceoOxBaTeH noxon (B mevanfara miM 3arybara 3a
NEpHO/a) B MOMEHTA Ha BE3HHKBAHETO MM, KaToO Ce TPETHpaT KaTo “Apyru moxomu/(3ary6u)
OT JeiHocTTa” (B eyanbaTa uiM 3arybara 3a nepuoja) u ce NpeicTaBiT HETHO.

BaJIYTHI/ITe pa3iinKhu €€ IIpH3HaBaT B neyajgbara WM 3ar y6aTa 3a nepuoma, B KOHUTO
BB3HHUKBAT, ¢ U3KJIIIOYECHHUE Ha:

* KyPCOBH Pa3JIMKH [10 3a€MM B Yy)XJI€CTPaHHA BalyTa, CBbP3aHH C aKTHBH B IIPOIIEC HA
u3rpaxcaane ¢ Hen 6bAeI0 U3M0I3BaHe, KOUTO CE BKIIOYBAT B CTOHHOCTTA HA T€3H AKTHBH,
KOraTo ce CYMTaT 3a KOPeKUHWs Ha pa3XxOQWTe 3a JIMXBH IO Te3U 3aeMH B YYy)XKIECTpaHHa
BaIyTa;

* KYPCOBHM pa3jiUKH IO CKIIIOYEHM CIENKH 3a Xe/DKHpaHe Ha ONpelelieHH BalyTHH
PHCKOBE.

2.4. 3nauumu CHETOBOIHI IMOJHTHKH

PBKOBOACTBOTO € MpuoxkuIo enuHHata CyeToBoAHA MoJMTHKA Ha ['pyna ,, Tepem®, kato e
pasriefano KIOYOBHTE M3TOYHHIM HAa HECUTYPHOCT M 00AacTHTE, B KOHTO CHETOBOIHUTE
NpeneHKH ca OumM HeoOGXOOMMH 3a M3TOTBAHETO HA HACTOAIHMs (PMHAHCOB OT4eT. Peauua
CYETOBOJHH MOJUTHKH U ONOBECTABaHMsA Ha ['pymaTa M3KCKBAT onpe/esiHe Ha CIIPaBETHBH
CTOMHOCTH KaKTO 32 (MHAHCOBH, TakKa M 3a He)MHAHCOBY aKTUBHU M nacuBy. CIpaBeIHBUTE
CTOMHOCTH (KBAETO € IPHIIOKHMO) Ca ONpENEIEHH, a KBIETO Ce H3MCKBA MONBIHHTETHA
MH(pOpMaLHs 32 NOMYCKAHMATA, HAMPABEHH MPH ONpEENSHE Ha CIPaBeIHBUTE CTOHHOCTH
ca OMOBECTEHH B OENEKKHTE, CIEUH(PUIHY 32 CHOTBETHUS aKTHB MK MACHB.

2.5. Kpll’l‘ll‘ll-lﬂ CUETOBOJAHH MNPEUNECHKH H KJAIOYOBH H3TOYHHIH HA HECHTYPHOCT HA
OLUECHKHTE BLB (l)lll’laHCOBl'lﬂ oT4EeT

Ilpu u3roTBSHETO Ha TO3W (PMHAHCOB OTHET PHKOBOACTBOTO € HANPABHIO MPELEHKH H
OLICHKHTE, KOMTO 3acsAraT NPHIAraHeTo Ha CYETOBOJHMTE INOJNMTHKA Ha JIpyXecTBOTO H
OTYETCHHTE CYMH Ha aKTHBM U IIaCHBH KbM JaTaTa Ha (JUHAHCOBHS OTYET M OTYETEHHTE CYMH
Ha NMPHUXOJUTE U Pa3XOAUTE 3a OTYETHHA NEPUO]. BBIIpekH ye Te3n oLeHKH ce OCHOBABaT Ha
Hal-00pUTE NMPEANONOKEHHS 32 CyMHTE, OeHCTBUTENHHTE pe3ylTaTH B KpaiiHa CMeTka
Morat Ja C€ pasiM4aBaT OT Te3H OUECHKM. OLEHKHTE M OCHOBHHTE MNPEANONOXKEHUS Ce
Npepasriexaar peloBHO, Karo HAMAa TaKHWBa, KOUTO Ja MMAT CBHINECTBEHO BB3IEHCTBHE
BBPXY CTaTUHTE Ha (PUHAHCOBHS OTHYETH, C HU3KIIOYEHHE HAa Te3W, KOUTO Ca BKIIOYEHH B
ClIeqHUTE OENeKKH:
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- TOSACHUTENHA Oenexcka Ne 3 - mpH3HaBaHE Ha MPUXOJM: OLEHKA HA OYaKBaHATa
BB3BPBIIAEMOCT;

- NOSACHUTENHU Oenedxcku Ne 12, Nel3 u Ne 16 - Tect 3a 0Oe3leHKa HA MAaTEPHAIHH H
HeMaTepHaHH aKTHBH M PENyTalMs: OCHOBHM IIPEIIONOXEHHS, Ha KOHTO C€ OCHOBAaBaT
BB3CTAHOBUMHUTE CYyMH;

- MOACHUTENHA benedcka Ne 14 - npu3HaBaHe HA OTCPOYEHH JAHBUYHHM aKTHBH: HATHYHE
Ha Obewma obnaraema nedanba, cpery KosSTo MOrar Aa ObJaT W3IOJI3BaHU MPHCIAfAIH Ce
BPEMEHHH pa3IHKH U IPEHECEHH AaHBYHHU 3aryou;

- NOSACHHUTENHA benexcka Ne 17 - ©3MepBaHe Ha MPOBH3UATA 3a ThPrOBCKH B3eMaHHS:
KJIFOYOBH [IPEAIIONIOKEHUS IPU ONpeessIHE Ha CPeAHOpeTErJIeHaTa 3aryoa.

- MOSICHUTENHA benexcka Ne 21 - u3MepBaHe Ha 3aAb/DKEHHS 33 JeMHUPAHH JOXOM:
OCHOBHH aKTHOEPCKHU JAOITyCKaHUS;

- TMOsACHUTENHA Obenesicka Ne 31 - ompenensHe Ha CHpaBeIMBAaTa CTOMHOCT Ha
¢uHaHCOBUTE U HE(UHAHCOBH aKTHBU

2.6. [TonuTuka N0 OTHOIIEHHE HA pemKH I [IPOMEHH B CHE€TOBO/JJHATA HOJIHTHKA
I[py)KCCTBOTO ITPOMEHA CUETOBOAHATA CH ITOJIMTHKA CaMO KOraro:
©TOBa CC U3UCKBA OT KOHKPETEH CTAHAAPT HUJIH Pa3sICHEHHUE HUIIH;

oTOBa BOOM [0 HPEACTABAHE BbB (PMHAHCOBHSA OTYET Ha IMO-HAJEXKAHA M yYMECTHA
uHbopmanus 3a epeKTa OT ONEPALUMHTE M CHEJKHTE BBPXY (PHHAHCOBOTO CHCTOSHHE,
pe3yaTaTHTe ¥ NApUYHMUTE ITOTOLM /TIPOMSIHA Ha CYETOBOAHATA IIOJIUTHUKA/.

HpOMeHI/ITC B CHETOBOAHATA IMOJIMTHKa CE€ OTpal3sBaT PETPOCHEKTHBHO, KaTO CE KOpUTHpa
Ha4YaJIHOTO CajIl0 Ha HEpa3snpeaciIeHaTa nevyanba Him APYT 3ac€rHat CJIEMEHT OT KalluTaja 3a
C(I)CKT 3a BCHYKH NEPHOAH, 3a KOUTO Ta3W MHOJUTHKA € Haﬁ-paHHO IMMpUIIOXKHUMa, KAKTO H
APYrH CPABHHUTCIIHH CYMH, ONOBECTCHH IIPE3 IIPEAXOIHUS [Epuoa, Taka CsKalll BUHaru ce €
IIpujarajia HOBOIIpHETaTa CUYETOBOIHA ITOJIUTHKA.

E(beKT'BT OT IMIpOMAHaA Ha CYETOBOJHA I'IpI/I6JIPI3I/ITeJ'IHa OIICHKA C€ IPHU3HAaBa IICPCIIEKTUBHO
4pe3 BKIIKOYBAHETO MY B neyajgbara H 3ary6aTa 3a n€puoa Ha MpoOMsHATa, aKO IpoMsSHaTa
3acdara caMO TO3H IICpHOA WK 3a Ieépuoaga Ha IIpoMsHATA U GBHCLI.II/I Ne€puoau, ako
IIpoMsHATa 3acdra u JBata Bujaa. Koraro TIpoMsAHAaTa C€ OTHACA 4O C€JIEMEHT OT KaIllUTall, TS €€
IIpU3HaBa 4Ype€3 KOPHUTHpaHE Ha OaylaHCcOBaTa CTOMHOCT Ha CBbp3aHHUA aKTHB, ITaCHB HWJIH
KOMITOHCHT OT KalluTaja B II€proJa Ha IIpoMsHaTa.

KopnrnpaHeTo Ha  CBIIECTBCHHU I'p€IIKH CC H3BBPIIBA YpPE€3  PETPOCIEKTHBHO
MNPEH3YHC/IIBAHE, KaTO C€ MPEH3YHCIIAT CPaBHUTEIIHUTE CYMH 3a NpeACTaBEHHUA IIPECAXOAECH
nepuon, B KOWTO € BBb3HHMKHAaJIa rpelKara, KaTo KOpeKUHHTE Cc€ U3KIIIOYBAT OT Ievanbara
HIJIA 3ary6aTa. B Cﬂy‘{aﬁ, 4¢ IpClIKaTa € BB3HUKHAA IMpEeaH NpeaxogHus Mnepuoa, ce
NpEH3YHCIIsIBAa HAYAIHOTO CAIA0 Ha aKTHBHUTE, MACHBHUTE M KallUTala 3a TO3H IIEpUOa, Taka
CiAKalll HUKOra HE € Bb3HUKBaJa I'pellka.

HpPI OIIpEACIIAHE HHUBOTO Ha CBINECTBEHOCT 3a TPpCTHPAHE HA €[Ha IpEIKa APYKECTBOTO
H3X0Xa OT pa3sMepa U XapakTepa Ha rpelukara.
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3a uenuTe Ha U3TOTBSIHE HA HacTOsAIIHUA (bI/IHaHCOB OTYCT.

eHa 6asara Ha ¢akTuTe W 0GCTOATENCTBATA Ca HANPABEHH CIEIHUTE OLEHKH, KOMTO
CBIIECTBYBAaT KbM [araTa Ha IIbPBOHAYAJHOTO 3asBJ€HHE 3a MpHUJIaraHe Ha HOBHTE H/WIH
IPOMEHEHHU CTaHAApPTH:

- ONpEfeNsHeTO Ha OW3HEC MOJeNa, B PaMKHTE Ha KOMTO Ce JBbpXKH CHOTBETHHS
(UHAHCOB aKTHB;

- ONpefeNsHe W OTMsAHA Ha NpPEAUIIHH KiacHpUKauukd Ha (MHAHCOBH aKTHBH W
(uHaHCOBH MacHBH, H3MEPEHHU H NIPE/ICTABEHH B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHUE,

3. IPUXO U

CueTOBOAHA MOJIHTHKA

Hpy»ecTBOTO NpH3HABa MPHXOAUTE OT CIIEAHUTE OCHOBHH H3TOUHHLIH:

* Ilponaxba Ha npoaykuus u ycnyru (OCHOBHA JEMHOCT), BKJIIOUHTENHO CBBP3AHHTE C TAX
noppexkka (BKIIOYEHa B LEHaTa HA MPOJAJeHHMTE MPOAYKTH), KAKTO M FapaHLMH, MPeIOCTABEHH
CBIIIaCHO MECTHOTO 3aKOHOAATEJICTRO;

° CTOKH, KaKTO U rapaHuuH, Npea0CTaBeHH CBIJIACHO MECTHOTO 3aKOHOAATENICTBO; U

* yenyry (pasnuuHu OT OCHOBHATA AEHHOCT) WIIM ChITBTCTBAILM, OCHOBHATA JEHHOCT,

* IpYTH NIPUXOJIH.

HApy*ecTBOTO € npueno Aa MPeAOCTaBs OTAENHO OMNOBECTABAHE HA MPHXOMUTE MO JIOTOBOPH ¢
KITHEHTH - UK B GeexKUTE, WM B OTYeTa 3a Nevanbara uiau 3ary6ata, T.e. Te3d, KOMTO MOMAAAT B
ob6xeara Ha MC®O 15 (ca npeactasenu B noscHUTeNHa Genedicka No 3), a ocTaHaNHTe NPUXOAHM ca
Npe/CTaBeHH B MOSCHUTENHA Oenedcka No 4

[Ipuxoou no oocosopu Ipuxonute B JlpyskecTBOTO ce npusnaeam, KoraTo KOHTPOABT BBPXY
C Kuuenmu ofewaH1Te B I0rOBOpa C KIMEHTa MPOAYKLUMSA, CTOKM M/WIH YCIYTH ce

MpexXBbpiK Ha KiueHTa. [IpeuenkaTa 3a ToBa ce U3BBPILBA B 3aBUCHMOCT OT
MOMEHTa Ha NpeXBbpJ/ISIHE HAa KOHTPOJa BbPXY oObellaHWTe MpoayKuUMs,
CTOKH M/WJIH MpPEeaoCTaBsHe Ha 06ELaHUTe YCayTH.

IlpuxomnTe OT M3BBPLUEHHTE YCIyrH ce NPU3HABAT 6 Mmevenue Ha
6pememo, KaTo 3a M3MepBaHe Ha Hamnpeabka Mo Aorosopa (ertama Ha
3aBBPIICHOCT) Ce HW3MON3BAT Memodu, Oazupanu HA OyeHka Ha
nocmuecnamume  pesynmamu  (METOOM, OTYMTALUM TMPOAYKLUMATA HIH
METO/W, OTHHTAILM BIIOXKEHHTE pecypcH). pyrKecTBOTO npu3HaBa NPUXOAH
OT 33aAb/DKEHHE 32 H3MBIIHCHHE, MPENOCTaBAHO MNpe3 MEpUol OT BpeMe,
CaMO aKO MOXKe pasyMHO 1a U3MEPH HaNpeJbKbT KbM 3aBbpIUBAHE HA TO3M
aHTFOKHMEHT.

I1pu ouetka Ha cb6HpaeMOCTTa ce B3eMaT NpeBH BCHUYKH PelleBaHTHH
dakTH 1 obcToATENCTBA MO CAEKATA, BKJI. MHHAM OMNMT, 06HuaiiHu G13Hec-
NPaKTHKH, MyOGIMKYBaHW NpaBHNIa W HAMPABEHM M3SIBJIEHHA OT CTpaHa Ha
ApYXeECTBOTO, 00€3Me4EHHUs H BL3MOXKHOCTH 32 yAO0BIETBOPABAHE.

Ilpn nbpeoHauanuata oLeHKa Ha [JOrOBOPHTE CH €  KIMEHTH
HpyKecTBOTO NpaBH ROMBJIHWTENEH aHAIW3 M MpELEHKA JaTd OBa HIH
noeeye A0roeopa Tpabsa ga 6bAAT pasrNexAaHH B TAXHATA KOMOUHALMA M
Aa ObIaT OTYETEHM KAaTO €AMH, M pecn. AaMH OBGElaHHTe CTOKH /WM
YCAyrn BbB BCEKH OTAeNIEH W/WNKM KOMOWHMpaH A0roBop Tpabea aa Gbaar
OTHYETEHH KaTO €[IHO H/WITH MOBeYe 3aJb/KEHHS 3a W3MbJIHEHHE.

Besko obewanne 3a npexsbpiisiHe Ha CTOKM W/WIIM YCIYrH, KOWTO ca
pasrpaHMYMMH (camu Mo cee CH M B KOHTEKCTa Ha J0TOBOpa), ce OTYMTA




L, TEPEM-XAH KPYM” EOO[I
MPHUIOXKEHUS KbM GUHAHCOBUS OTYET 3A MEPHOA ot 01.01.2024 1. 10 31.12.2024 1.

KaTo €JHO 3abJDKEHHE 33 U3MTbJIHEHHE.
Korato npu u3nbiHeHHe Ha 3aAb/DKEHMATAa yvacTBa Jpyra (TpeTa)
cTpaHa, /[IpyxecTBOTO onpeaens Jaiv JeiCTBA B KayeCTBOTO Ha
NPHHLKMNAN MM areHT KaTo OLEHsBa eCTECTBOTO Ha 0OEIIaHMETO CH KbM
KJIMEHTa: [a MpefoCTaBH CaMOCTOATEHO OMpENENEHHTE CTOKH WIIH YCIIYTH
(MpUHUMNANT) WK Ja ce ypeaH Apyra CTpaHa Aa M NpeJocTass (areHT).

Ilpuxooume ce uzmepsam BBH3 OCHOBAa Ha onpeacineHara 3a BCEKH
AOroBOp yeHa Ha coenxama.

IIpomanama 6 obxeama unu yewama (WM W B ABETE) Ha Jlorosopa ce
OTYMTA KATO OTHAENIEH AOrOBOpP W/MIAM KAaTO YacT OT ChLUIECTBYBALIMA
JOTOBOP B 3aBUCHMMOCT OT TOBa JajiH NMPOMsHATa € CBbp3aHa ¢ AobaBsHe Ha
CTOKHM M/WIH YCIYTH, KOHTO Ca pasrpaHHYMMM, U OT OMpe/eNeHaTa 3a TaX
LieHa.

Jpy>ecTBOTO HAMa JOroBOPH, KOHWTO Ja CBABPXKAT ChLIECTBEH
(h)MHAHCOB KOMIOHEHT.

Canda no doeogopu ¢
Kauennu

Ilpensun ecTecTBOTO Ha mnpejlaraHuTe NPOAYKUMs, CTOKH W YCIYTH,
Jlpy>XeCTBOTO He OTHHTA akmugu no 002060puU C KIIMEHTH, KAKTO U aKmMueu
no npago Ha epvujane no 002060pu C KIHEHTH. J[pyKecTBOTO OTYMTa
MBbP20BCKO B3eMaHe, KOraTo MpaBOTO Ha BBb3HarpaxaeHue no Jlorosop c
K/IMEHT CTaHe Oe3yCNOBHO, T.. akO EAHHCTBEHOTO YCJIOBHE 3a TOBA,
IJIalaHETO HA BB3HAMPAOKICHUETO Aa CTaHE AB/DKHUMO, € W3THYaHEeTO Ha
onpejeneH nNepuos OT Bpeme (MosACHUTENHA Oenedcka Ne3).

[TonyuenuTe BB3HArpaOXKAEHHS MO AOrOBOP C KIMEHT Ce MPU3HABAT KATO
3aab/keHHe (nacue no 002080p) B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE,
NOKaTO: a) BCHYKH KPUTEPHHU 3a MPH3HABAHE HA J0rOBOP C KJIHEHT He OBbAaT
M3MbJIHEHH; 6) JIpy>KeCTBOTO M3MBJIHK 3aAB/DKEHHATA CH 32 M3MbIIHEHHE U
USJIOTO WM MNOYTH LANIOTO Bb3HarpakaeHHe (KOETO He MOMNEXH Ha
BB3CTAHOBABAHE) € MOY4EHO; W/HIK B) KOraTo JOrOBOPHT € MpEeKpaTeH M
FIOJyYEHOTO Bb3HArPaXKACHHE HE MOAJIEKH Ha Bb3cTtaHoBaBaHe. [Tacusure
Mo JOroBOp Ce MPH3HABAT KAaTO NMPHXOA, KOrato (WK KaTo) yAOBIETBOPH
3a[bJUKEHHATA 32 U3ITBJIHEHHUE.

IlacuBute Mo noOroBop ¢ TpeTH JMLA Ce MPEACTABAT KATO ThPrOBCKHM
3ab/DKEHHA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE, TE3U MO JOTOBOPH ChC
CBBP3aHH JIML@ C€ MPEACTABAT B CTaTHATAa CAENKM CbC CBbp3aHH JMLa
(nosicHutenHa benexcka Ne 23).

Ipuxoouw/foxoou om
UHGECTIUYUONIY
usomu

Hpy»ecTBOTO OLEHABA [OOrOBOPEHOCTHTE CH 3a CTOMAHWCBAaHE M
yNpaB/ieHHE Ha HHBECTHLMOHHH UMOTH, CBITIACHO OfpeJe/ieHd KPUTEPHH C
uen omnpeAensHe JAanv JedcTBa KaTO NPUHUMOAT WIM KAaTo areHr.
JHpy»ecTBOTO € M[OCTMrHAIO [0 3aKIIOYEHHETO, 4e [elCTBa KaTo
NPUHUKMAN BB BCHYKH JOTOBOPEHOCTH C U3KITIOUEHHE Ha TE3H, CBLP3aHH C
NPEeJOCTaBIHETO Ha EIEKTPHUYECTBO, BOJOCHAGAABAHE M KaHAaIM3aLMs Ha
HaeMaTeNHTe, KaKToO M M3BBbPIUBAHETO Ha MOJOOpEHHs MO OTAaAEHH Moj
HaeM IUIOLUM 32 CMeTKa Ha Haematenute. busHec MoaensT Ha JlpyskecTBOTO
HE BKJIIOYBA MpPENOCTABSIHETO HAa TaKbB THA YCIYTH W CJIE€NOBATENIHO,
CBLIHOCTTA Ha TE3H JIOTOBOPEHOCTH €, 4e JIpyKecTBOTO AeHcTBa KAaTO areHT
Ha OCHOBHHMA JOCTaBYMK Ha yciyrute. ETo 3aimo, pasxoaute cBbp3aHH C
MPEAOCTaBIHETO HA €JIEKTPHYECTBO, BOAOCHAOAABaHE M KaHaIW3aLMs,
KaKTO W pa3XOAWTEe 3a W3BbPUIBAHE Ha MOJOOPEHMS Ha OTAAAEHHTE MOJ
HaeM MIIOLIM (aKO Ce HAOXH) 32 CMETKA Ha HAeMAaTeJIHTe Ca MpeCTaBeHH
HETHO OT NpedakTypHUpPaHUTE CYMH, KOMTO ce ChOMPAT OT HaeMaTelluTe.

Ipuxoou om naemu
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HPHXOI[PITG OT HaCMH, B pE3YJITAaT Ha ONMEPATUBEH JIN3UHI CE€ MPH3HABAT
Ha 6a3za nuHeiiHus METOA 3a UEeHA CPOK Ha JIM3HHIOBHA JOroBop. B
cnyqaifx, 4€ JApYXKECTBOTO MNpenoctaBU CTHUMYJHM Ha HaeMmaTelnuTe 3a
CK/ItIOYBAHE Ha HOBH HMIIM NMOJHOBSBAaHE€ HAa CBHLIECTBYBALUWTE JIM3UHIOBH
JAOroBOpH, CHLIMTE LIE CE€ MPHU3HABAT KAaTO HaMaJIeHHEe Ha NnpHuxoaa OT HaeM
3a CpOKa Ha JIM3KMHra, Ha JuHeiHa 6a3a.

IlIpuxoou om maxca ynpaenenue

[lpuxoanTe OT Takca ynpaBiaeHWe, ABDKAMH OT HaeMaTelIuTe ce
NpU3HaBaT B MepHoja, B KOHTO BBb3HarpaXAEHHETO CTaBa Ib/DKMMO, Ha
6a3a Ha eTana Ha 3aBBPLIEHOCT KbM OTYeTHaTa Aarta. [IpuxoauTe OT Takca
ynpaBleHHE ce TMpeacTaBAT OpyTHO OT pa3XoQuTe CBBP3aHH ¢
NpefoCTaBsHE Ha CHOTBETHUTE YCIYrH, Thii kato J{py»ecTBOTO € oLeHuMIOo,
Ye NSHCTBA KAaTO MPHHLMMNAN B TE3H JOTOBOPEHOCTH.

Ilevanbu unu 3a2yb6u om npomenu 6 cnpagednueama cmoiiHocm

ITeyan6ure unm 3arybute OT NPOMEHUTE B CPaBELTMBATA CTOHHOCT Ha
MHBECTHLIHOHHUTE HMOTH C€ OTYWTAT B OTHETA 3a MevandaTa wiM 3arybata
 Apyrus BceoGXBaTeH 0XO0A (B nevanbara unM 3arybara 3a roquHara) KbM
cTaTHs “Apyru aoxoau/(3ary6u) oT AeHHOCTTa, HETHO” 3a NepuoAa, Mpes
KOHTO ca Bb3HHUKHAIH.

Hpnnarai/‘lxn ropeomnucaHata CY€TOBOOHa IIOJIUTHKA, I[py)KCCTBOTO € IpH3HAIO
IIPAXOJH T10 CJIEAHHUTE HAIIPABJICHUS:

3.1. IIpuxoou om ocHO8HU nPOJYKMU U ycayeu

IIpuxoau OT OCHOBHH IPOLYKTH U yCIIyTH, BKIIOYBAT:

Ilpuxomu ot npozax6a Ha CrienHAHA POLYKINHS
IIpuxoau ot nponax6a Ha rpaXKAaHCKa MPOLYKIHS

IIpuxomu ot ycnyru

IIpuxomu ot nmponax6a Ha cTOKH

2024 2023
BGN '000 BGN '000
2148 3902
224 223
61 77

121
2554 4202

C ornex Ha creunanusMpaHus xapaktep Ha AeiHocTTa, JIpyXKecTBOTO HsAMa JIoroBOp/M, B
KOHTO/KOUTO Na MMAa IOpUOUYECKU YNPAJCHSeMO Npago Ha IUIAIAHE, KOETO [a Hamara
IIPUXOJUTE /ia Ce NPU3HABAT 6 Mme4eHue HA 6pemMemo, KaTo 3a H3MEPBaHe Ha HaNpebKa 110
JIOroBOpa (eTama Ha 3aBBPIIEHOCT) Ce MW3ION3BA Memod, OMYUMALY NOCMUSHAMUME

pesynmamu.

IIpuxozute ot mpomax6a Ha MPoAyKumMsi (OCHOBHA NEHHOCT) OT CAENKH C Hail-TOJNEMUTE
KJIHEHTH Ha APYXECTBOTO Ca KaKTO CJIEABA;
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2024 % ot 2023 % ot
BGN npuxoante BGN '000 npuxoaure
'000

TEPEM XOJIAVHI EAJI CO®UA 2115 91,07% 3753 91.07%
TPEMJIMEKC AJl 26 1,09% - -
TEPEM JIETEL] EOOJT - - 103 2.50%
Baron Tpanc 1 0,04% 6 0.15%
TEKAT EOOJ] 2 0,08% - -
CEUJDK KOHCYJITAHTC AJT 12 0,51% 28 0.68%
[NOJIMTEXHUKA OO/T 6 0,25% - -
MOTOB U CUH BBJITAPHSA OO]] 2 0,08%

2164 93,12% 3890 94,40%

3.2. Candama no 002060pu ¢ KIIMEHTH Ca KaKTO CJIEIBA;

2024 2023
BGN '000 BGN '000
B3emanus no 0roBopy ¢ KIIHEHTH — TPETH JIMIA, 33 62
HETHO OT obe3leHKa (oscHUTeNnHa Genescka Ne 17)
B3emaHus 10 JOTOBOPH C KIIHEHTH - CBbP3aHH JIHL, - 8
HETHO OT 06e3leHKa (MosCHUTENHA benedxcka Ne 18)
[TacuBu 110 JOrOBOPH C KIIHEHTH TPETH CTPAHH 346 223

(mosicHuTenHa Genescka Ne 22)

I[lacuBuTe 10 JOrOBOPH C KIIHEHTH, Pa3INYHH OT CBBbP3aHH JHIA KbM 31.12.2024r. BKIOYBAT
TI0JTy4CHH aBaHCOBH IUTAINAHMS 3a OCTaBKA HA yCIyrH Ha cToMHOCT 52 xui. nB. (31.12.2023
I.: 54 xun. nB.).

WsmenenuneTo Ha nacusume no 0o206opu ¢ xnuenmu 3a nepuoga 01.01-31.12.2023 r. e kakTo

cienBa:

2024

BGN '000

Cando na 1 anyapu (noscuurenna 6enesicka Ne 21) 1819

OTyeTenu NMPUXOAH, KOUTO ca GHJIM IPH3HATH KATO MAaCHB IO JIOTOBOD (1473)
Ionyyenu nnamanus ot KnueHTH (6e3 Te3u NPU3HATH KAaTo MPHXONH

[Ipe3 NMepuoaa) 1835

Canoo na 31 oexkemepu 2180

KpuTr4Hn cC1€TOBOAHA NPENEHKH H KIIOY0BH H3ITOYHAINA HA HECHTYPHOCT HA OMEHKHTE

Ilpn B3emaHeTO Ha pelIEHHETO CH PBKOBOACTBOTO € pa3riefalo noapoGHO KpHTepuHTe 3a
npusHaBane Ha npuxoaute, nocouyenn B MC®O 15, u no-cneunanHo panu JIpyxecTBoTo €
MPEXBBLP/IMIO KOHTPONA BbpXY MNPOAYKLMATA/CTOKUTE/YyCIYruTe Ha kiueHta. Cnea noapo6HoO
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KOJIMYECTBEHO OMpeJelNisiHE Ha OTrOBOPHOCTTA Ha JIpyecTBOTO MO OTHOIUEHHE Ha MOC/eBALIM
pemMOHTH/periamMalii M JOTOBOPEHOTO OrpaHHYeHHE Ha BH3MOXHOCTTA HA KJIMEHTa 1a M3HUCKBa Mo-
HaTaTblliHa (M3BBLH [OroBopeHHs o6xBar) paboTa WNIM Ja Ce M3UCKBA MOAMSHA HAa CTOKMTE,
PBKOBOACTBOTO C€ € YBEPHIIO, Y€ KOHTPOIBT € O MPeXBbPJIEH U Y€ NMPH3HABAHETO HA MPHUXOJHUTE B
TeKyllaTa roguHa € NoAXO/slIl0, 3a€HO C MPH3HABAHETO HA MOAXOAALIA rapaHLMs 3a pa3XOJHuTe Mo
OTCTpaHsBaHe Ha peKslaMaLHuTe (MO OLEHKAa Ha HCTOPUYECKHUS OMHUT B Ta3H HACOKA).

Ilpu onpenensHe Ha MPUXOJAMTE H Pa3XOAH MO JOrOBOpa C Te4EHHE HA BPEMETO, PHKOBOACTBOTO
NpaBH MpPEANoJIOXKEHUs W OLUEHKM NO OTHOLIEHHE Ha M3BBbpIUEHaTa A0 MoMeHTa pabora karto
NpoueHT oT obuara pabora, koiTo TpsabBa Na GbAe M3MbIHEHAa, U HA MPOTHO3HWTE MPUXOAU M
pa3xoau npes3 Leaus CPOK Ha A0roBOpa.

Bonpekn nangemuara Covid-19, JIpyKecTBOTO € MpOABIKMAO paboTaTa Mo M3MbIHEHHETO Ha
AOrOBOPHUTE C KJIMEHTH B CTPaHaTa, KATO HE Ca PETMCTPUPAHU 3HAYMUTENHH MPOMEHH, NMOpagu KOeTo
KaKTO HOBMTE, TaKa M CBLUECCTBYBALLHUTE JOrOBOPH Ca OLIEHEHH KaTO M3MBJIHUMH KbM OTYETHATA JaTa
Ha UHAMBAYalHUst GUHAHCOB OTHET.

4. APYTI'N OXO/U, uerno

CueToBOAHA MOJTHTHKA

HernuTe pasiukd OT MpoMsHa Ha BalyTHH KypCOBE, CBBP3aHH C MAPUYHU CPEACTBA, ThProBCKU
B3€MaHHA M 3a[b/DKEHUA, JCHOMHMHHPAaHW B Yy)XIecTpaHHa BajlyTa, Ce€ BKJIIOYBAT B OT4YETa 3a
nevan6ara unu 3ary6ata u apyrus BceobxBaTeH 10Xo (B nevanGara wiu 3ary6ara 3a rOAMHATa),
KOraTo Bb3HHKHAT, KaTo Ce NMPEeACTaBAT HETHO KbM “Apyru noxoau/(3ary6u) ot aeitHoctra”.

Tpuxoou om Be3pb3mesaHM cpencTBa, MpeAOCTaBAHM OT [JbpXkaBaTra, He ce
punancupane NpH3HABAT, JOKATO HsAMA pa3yMHa rapaHuus, 4e JIpy»ecTBOTO lie ce
cb00pasH ¢ yC/OBHUATA, CBbP3aHH C TAX, U e Ge3BBL3ME3HUTE CPEeACTBa Lie
6baar nonyueHu.

HbpxaBHuTe JapeHHs ce MNpu3HaBaT B mnevan6ata wid 3arybara
CHCTEMAaTHYHO TMpe3 MEepPUOAWTE, B KOMTO JIpy»KecTBOTO mpu3HaBa
CbOTBETHHTE Pa3sXOAM KaTO KOMIeEHcalHs Ha 6e3Bb3Me3IHUTE CPEICTBA.

HvpxaBHute 6e3BBL3ME3HH CPEACTBA, KOWTO CE€ [MOJy4aBaT KaTo
KOMIIEHCAUMsA 3a BEY€ HaMpaBeHH pa3sXodd MM 3ary0M WIM C Len
He3abaBHa ¢MHaHcoBa noakpena Ha JlpyxkectBo ot I'pynara 6e3 6baewu
CBBbP3aHH pa3XoAH, ce Npu3HaBaT B nevanbara wiu 3arybara 3a nepuona, B
KOWHTO Te CTaBaT B3eMaHHs.

B npyrn moxomm, Hemmuo, JIpyXecTBOTO OTYMTA CYMH, KOUTO He momnajgar B oOxBara Ha
MC®O 15. B npyrute npuxoau ca BKIIOYEHH:

2024 2023
BGN '000 BGN '000
IMpuxoau ot mponax6a Ha ocHOBHE M3 261 873
OtyeTHa cTOHHOCT Ha NPOJANEHH OCHOBHH M3 (184) (61)
Ilevanba/(3a2yba) om npooasicba na mamepuanu 77 812
B T.4 npuxonu ot npopaxba Ha MaTepHany M CKparn
Haemu u cpxpanenue 379 325
Hpyru npuxoau 5 13
IMpuxoau ot puHaHCHpaHUs 59 97
IIpuxoau ot nponax6a Ha JTA 105

809 1308
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4.1. Ilpuxoou u onepamusiu pasxoou, CEbP3aHU € HeOGUICUMU UMOMU

HpI/IXO,[IPITC, CBBbp3aHK C BHIOBETE HMOTH Ha I[p}’)KCCTBOTO Ca KaKToO ciacaBa.

2024 2023

BGN '000 BGN '000

Haemu Ha uMoTH U cropBkeHHs (IMA) 335 280
335 280

HpCKHTe ONEPaTHBHH pa3Xoau, CBbP3aHH C BUAJOBETEC HMOTH Cca:

2024 2023
BGN '000 BGN '000
IIpexu onepamuenu pasxoou, cévp3aHu ¢ umMomu,
KOUmMOo 2eHepupam npuxoou om Haemu
Crpagu (18) (15)
(18) a5)
IIpexu onepamuenu pazxoou, cévp3anu ¢ umomu,
KOUMO He 2eHepupam npuxoou om Haemu
Crpanu (79) a7
O6mo mpekH onepaTHBHU Pa3XOH, CBbP3aHH C HMOTH 97) (92)

ITo-neTaiinna uHGopManus 3a MpeKUTE PasXoay CBBP3AHM C HEABH)KUMHUTE MMOTH Ha
JIpy’KecTBOTO € npeAcTaBeHa Mmo-10Jy:

2024 2023

BGN '000 BGN '000

MecTHHU faHBLUM U TaKCH (143) (144)
AMopTu3anuu (403) (407)
(546) (551)

5. PA3XO/JIH 3A MATEPUAJIH

qu'rosozma NOJTHTHKA

Pasxopute B [IpyxecTBOTO ce MpW3HABAT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE M Ha Gasa
NPUHUMIINTE HAa HAYUCAABAHE M CBMOCTABUMOCT (IO CTENEHTa, N0 KOATO He O AOBESO .10
NPH3HABaHE Ha aKTHB MM MAacHB, HEOTTOBAPALL Ha OMNpe/eNieHUATa 3a aKTUBH M nacuBu B O6liara
(koHuenTyanHa) pamka KeM U B camute MC®O).

OnepaTtnBHuTE pa3xou ce NpHU3HABAT B evantarta unM 3arybata Ha 4aTaTa Ha BE3HUKBAHETO MM.

ITpn ynorpe6ara (narane u nponax6ara) Ha MaTepUAHUTE 3aMacH Te Ce M3MHCBAT TEKYLLO KaTo
C€ M3M0J13Ba METOABT Ha CPEeHO-TIpETENIeHaTa CToOHOCT (ceGecToiHocT).

Pasxonute 3a 6baewm nepuoam ce oTaraT 3a mpu3sHaBaHe KATO TEKYLUH Pa3XoAW 3a nepuozaa
Mpe3 KOHTO JOrOBOPHTE, 32 KOHTO C€ OTHACAT C€ M3MbIHSAT. [IpeAcTaBAT ce KaTo mpearuiaTeHu
pa3xoam.
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B obuuaiinata cu aeiinocT JIpyxecTBOTO He MoeMa AHPEKTHH M CrelM(HUYHO HANPaBEHH Pa3XoaH
3a noJjlyyaBaHe Ha AOFOBOPH C KIIMEHTHM M Pa3XOJM 33 M3MbJIHEHHE Ha TaKUBa JOTOBOPH, KOMTO He

6uxa Bb3HHKHAJIH, aKO CbOTBETHHUTE JOrOBOPH HE 0sXa CKIIIOYEHH.

Pasxoaure 3a MaT€pHUaId BKIIIOYBAT:

2024 2023

BGN '000 BGN '000

OCHOBHH CYpPOBHHH M MaTE€pHAIH 32 IIPOU3BOJICTBO (273) (313)
En.eneprus (328) (415)
CrnomarartesnHu MaTepHain 27 (114)
['opuBa 1 cMa304HH MaTepHaIH (8) (18)
Pe3epBHHU yacTu €)) (2)
PabotHo obnekno 4) (12)
Pe3.uactu 3a MIIC (D) (1)
Koncymarusu 5) (19)
Bona (63) (629)
Apyru 1) (1)
Ipuxon oT ABpkaBHA IIOMOLIL €J1. EHEPTHs 46 27
(665) 919)

Pa3xo,ume 334 €JI.CHEPrus ca HCTHH, TBH KaTo I[py)KCCTBOTO € IMoJI3BaJIO 6C3B’B3M63,IIHI/I

CpeICTBa OT AbpXKaBaTa.
6. PA3XO/IU 3A BbHUIIHU YCJIYTH

Pa3xoaute 3a BHHIIHU YCIYrd BKJIKOYBAT:

2024 2023

BGN “000 BGN 000

VYcnyru no 1oroBopH ¢ HOAU3IBIHATEIH 47 (349)
PemoHT M mogapwxka (14) 21)
3acTpaXxoBKH (11) (11)
Jlaub1u 1 TakcH (143) (144)
Oxpana (162) (204)
Crob1uuTenHY ¥ TeNe)OHHH YCIyTH (11) (10)
Koncynranrcku ycnyru %) 4)
Takcu 3a o6ciy>xBaHe Ha TEKYIIU CMETKH B OaHKH (1) 2)
Pasxonu 3a aBToM0GuIH - -
[Ipodecnonanuu yciayru 34) (43)
Haemu (2) 2)
Tpancnopt - -
I'paxkpancku gorosopu 1) 2)
Apyru “4) (6)
(435) (798)
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7. PA3XOJU 3A TIEPCOHAJIA

P a3XOJMTE 3a Bb3HArpaXKICHUS Ha IIEpCOHAaJIa BKJIIOYBAT:

2024 2023
BGN <000 BGN 000
Pa3zxonu 3a 3annatu (2880) (2692)
Pa3sxoau 3a coruannu ocurypoBku (636) (594)
Counanuu npuaoGHBKH (203) (212)
Bayuepu 3a xpana (442) (396)
Hauncnenus 3a HEM3MON3BaH OTIYCK (131) (116)
Obe3eTenus &) (19
OcurypoBku BEpXy HauMCIIEHHUS 32 HEU3MOJI3BAH OTIYCK @) 3)
Haumcrenus 3a obe3meTeHus Npu NEHCHOHHPAHE (55) (50)
Pa3xoau 3a nepconaa (4359) (4082)
8. APYTU PA3XO/IM 3A JEMHOCTTA
Hpyrute pa3zxoau BKIIIOYBArT:
2024 2023
BGN '000 BGN '000
KoMmanauposku (16) (20)
IlpencraButenuu 3) &)
bpak Ha akTuBHM ©) (104)
Ob6e3uenka
e ©) 5)
(31) (138)

9. DPUHAHCOBH PA3XOJIHU

CueToBonAa NOJAUTHKA

DUHAHCOBHTE pa3xoaM ce MpH3HaBaT B OTUETA 3a feyandara Uiu 3ary6aTa H Apyrus BCceoOXBaTeH

A0XO0A, KOrato Bb3HHKHAT, KATO CE€ MOCOYBAT OTHAEAHO OT Cl}lleaHCOBHTe MPHUXOAHU H C€ CBCTOAT OT:

pa3xoAH 3a JIHXBH MO MOJTyYEHH 3aEMH, 0aHKOBH TaKCH W KOMHCHOHH, HETHa 3ary6a OT KYpPCOBH

PA3JIKKH 110 3aE€MHU B UyXKJIECTpaHHA BaJIyTa H 0663ueHKH Ha MPE€aOCTaBE€HH ThbProBCKH 3a€MH.
Pa3zxonute 3a 1UXBH ce oTUMTaAT TEKYUIO Mo METOAA Ha e(beKTHBHHH JIMXBEH MPOUECHT.

CueTOBOAHA NOJATHKA

DUHAHCOBUTE NPUXO/IH CE MPEICTABAT OTAE/HO Ha JIMLEBATA CTPaHa Ha OTYETa 3a Mevan6ara win
3ary6ata v apyrus BceoOXBaTeH noxoA (B nevan6arta wiu 3ary0aTa 3a rofiMHaTa) U Ce ChCTOST OT:
IPUXONM OT JIMXBH MO MPEJOCTABEHH 3a€MH M CPOYHM [ETO3WTH, HETHA mevanba OT KypcOBM
Pas/UIMKKH OT MNpEOUCHKa Ha 3aeMH B YYXKAECTPaHHA BalyTa, MpUXoAW/Mevanbu OT CAENKH C
MHBECTHULUMH B LEHHH KHW)KA H JA/I0BE, B T.Y. AUBUICHTH.
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DuHaHCOBUTE NPUXOAK/ pa3XOAH BKIIOYBAT:

2024 2023

BGN '000 BGN '000

Pa3xozu 3a THXBH (B T.4. 10 aKTIOEPCKH H3YHUCIICHHS) B (606) . (558)
PuHaHCOBH pa3xoau (606) (558)

10. JAHBYHO OBJIAI'AHE

CueTOBOIHA MOJIHTHKA

Pa3xopure 3a nawbum, npusHath B nevan6ata WM 3arybarta, BKIIOYBAT CyMara Ha OTCPOUEHHMTE W
TEKYLUMTE AaHbLUH, KOMTO HE Ca MPU3HATH B Apyrus BceoOXBAaTEH A0XO/ WIIH AUPEKTHO B COOCTBEHHS
kanutai. Korato TekymuaT JaHbK HIIH OTCPOYEHHAT JaHbK Bb3HUKBA OT MbPBOHAYATHOTO OTUHTAHE
Ha 6M3HeC - KOMOHHALMA, JaHBYHHUAT eEKT Ce BKIIOYBA B OTYHTAHETO Ha OU3HeC - KOMGUHALMATA.

HanbuHOTO ObGnarane 3a TeKymarta roJMHa € NpeABUIEHO NPH HOMHHANHA cTaBka oT 10,0%
(2023: 10,0%), xato OTCpOYECHHTE NAHBYHH AKTHBM W NACHBH Ca NPEJOCTABEHH B TO3H
¢unancoB otyeT npu craBka ot 10,0% (2023: 10,0%) Ha GasaTa Ha BpeMEHHHTE Pa3JIHKH,
NopaXJallli Te3N aKTUBU U ITACHBH, B 3aBUCHMOCT OT TOBA KOT'a ce 0YaKBa Ja ce 0ObpHaT.

2024 2023

BGN '000 BGN '000
Ieuan6a/ (3ary6a) npeau nanbp4yHO obaaraHe (3656) (1193)
JlaHbuHa cTaBKa 10% 10%
Pazxop 3a manbk -
Hanvuen eghexm om:
YBenuueHus Ha GUHAHCOBHS PE3yJITAT 3a JaHBYHH LEH 1251 1240
Hawmanenus Ha pUHAHCOBHS pe3yTaT 3a JaHBYHU LEH (646) (632)
Texym (pa3xoa) /mxoHOMHuS OT aHBUH BLPXY A0X0Ja
Egpexm om omcpouenu danvyu 4
Be3HukBaHe # 06paTHO NMPOSBICHHE HA BPEMEHHHU PA3IMKH 4 1

CueToBOAHA HOJHTHKA

TekywnsT naHbk e AbIKUM BBPXY objaraemus AOXOA, KOHTO ce paznuyaBa ot mevyanbaTa wnu
3arybaTa BbB (PMHAHCOBMTE OTYETH. M3UHCISABAHETO Ha TeKyLUMS JaHbBK € 0a3upaH Ha JaHbLYHMTE
CTaBKH, KOHTO Ca B CHJa KbM JaTaTa Ha 6ananca. TekywMsT JaHDbK € ONpeAeNeH B ChOTBECTBHE C
M3HCKBaHHATA Ha GBArapcKOTO JaHBYHO 3aKOHOZATENCTBO - 3aKOH 3a KOPIMOPaTUBHOTO MOAOXOJHO
obnaraue.

I/IH(l)OpMaI_II/IﬂTa 3a OTCPOYEHHUTEC NAHBYHH AaKTHBU U I[IaCUBH, BKJIIOYBAIIA CTOﬁHOCTHTC,
IPA3HATH OUPECKTHO B APYyTrUs BceoOXBaTeH J0X0J € Ipe/ICTaBeHa B MOSCHUTENHA Oeexcka
Ne 14

Kpu'rn'mn CYETOBOAHH NPENCHKH H KJIIOY0BH M3TOYHHIIH HA HECHT'YPHOCT HA OLIEHKHTE

Ilpu onpenensHe pasmepa Ha TeKyWMs M OTCpO4eHMs [aHbk, J[pyKecTBOTO B3ema npenBus
BB3ACHCTBHETO HA HECHTYPHHTE JAaHbYHM MO3UUMK M AN JOMBIHHUTENHO MOraT [a Ce Jb/KAT
AaHbUM M JIMXBH. Ta3u npeueHKa pa3uuTa Ha OLEHKM W MPEANONOKEHHA 3a Gbaewd cLOUTHS.
TakuBa npomennTe B AaHBYHMTE 3aXb/UKEHHS LUE MOBIMAT HA JAHBUHMTE Pa3XOAW B nepuoja, B
KOITO ca HanpaBeHH.

1
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11. APYI' BCEOBXBATEH A0X0OA

JApyru O6wo apyru
KOMIIOHEHTH Ha KOMITOHEHTH Ha
BceoOxBaTHHA BCceoOXBATHMA
aoxon, A0X0X
2024 2023 2024 2023
BGN BGN BGN BGN
'000 '000 '000 '000

Komnonenmu, koumo nama oa 6v0am npexnacupuyupanu ¢ newanbama unu 3azy6ama
IMocnensawy oLEeHKH Ha MIaHOBE C AeHUHHpPaHH

NMEHCUOHHU 10XOAH (115) (18) (115) (18)
Jpyr BceoGxBaTeH 10X0A 32 roAHHATA (115) (18) (115) (18)

12. UMOTHU, MALLIMHU U CbOPBXEHUA

CueroBoAHA NOJATHKA

I/IMOTHTC, MAaLIHHHUTE H CBOPBIKEHUATA CE OTYHTAT I10 Ce6eCTOﬁHOCT, HaMaji€Ha C HaTpynaHarta
aMopTH3aLUus W HaTpyNnaHHUTE 3ary614 oT OﬁCBLleHKa. AMOpTPIBGL[H}ITa C€ Inpu3HaBa TakKa, 4e
CTOMHOCTTA WJIK OLIEHKATA HA aKTUBUTE (pa3anHn oT cobcTBeHoCTTa BBbpXY 3€Ms H UMOTH B MnpoLecC
Ha CTPOHTGHCTBO), HaManeHH ¢ OCTaTbYHHUTE MM CTOWHOCTH npe3 MnoJjie3HUA HUM >KHUBOT, Cc€
aMOPpTH3Hpa KAaTO C€ HU3MOJI3Ba JIMHEEH METO.

OueHeHMAT rMoJie3eH JKMBOT, OCTaTb4YHaTa CTOMHOCT H METOABT Ha amMopTHU3alul ce
npepasrjieokagat B Kpasd Ha BCEKH OTYETEH nepruon, Karo etbeKTa OT BCAKAaKBH MNPOMCHH B
npu6nu3uTenHaTa OLI€HKA C€ OTYMUTAT Ha 61:116[113 OCHOBa.

HmoTure ce AMOPTH3HpAT Ha JINHeiHa OCHOBA B NpoaABL/DKCHHE Ha 25 roauHu. CBOﬁO}lHaTa 3EMA
HE C€ aMOpPTHU3Hpa. Mammu«rre, CBbOPBIKEHHUATA U IPYTOTO oﬁopyuBaHe C€ aMOPTU3UPAT MO JIMHEEH
METOJ B NMPOAB/LKEHHUE Ha (KaKTO C.HCIIBa)I

o MatuHu 5 roauHu
o TpaHcnopTHu cpeactsa 12,5 ronunu
o ABTOMOOMITH 5 roauHu
o CTonaHcku MHBEHTap 6,7 roguHU
o Kommiotpu 5 roguHu
oJlpyru 6,7 ronuHu

I/IMOTHTC, MalUIHHHTE U CBOPBKCHHATA CE€ OTIHCBAT [pH pasnopexagaHe HWJIH KOrato He ce
o4yakBat 6’[:,[(611“4 HKOHOMHYECKH I10JI3H OT MPOAbJ/IKaBaHE U3MOJ3BAHETO HA aKTHUBA.
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M s Pa3xoamu 3a
3emu u crpaau JApyrun npuaobuBane Ha O6uwo
ChLOPBKEHHS s e

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000 '000 '000 '000
BpythHa
basaHcoBa
CTOHHOCT
Canzo Ha | sinyapy 16849 16849 3501 3502 808 805 1559 1559 22717 22715
Hogonpuaoburu
aKTHUBH, OT - - - 20 - 5 - - - 25
B/IMBaHE
OTtnucaHu akTHBH - - - 21) (13) (2) - - (13) (23)
Canng icbm 31 16849 16849 3501 3501 795 808 1559 1559 22704 22717
JeKeMBpH
AMoOpTH3aUHA K
obe3ueHKka
Canno ma | auyapu (12103) (11739) (3372) (3351) (803) (804) 283 283 (16561) (16177)
AmopTtH3aums (362) (364) (40) (42) ) 1) - - (403) 407)
AmopTu3auus Ha g } ) 21 13 ) ) 13 23
OTMKUCAHW AKTHBH 2
Canjo kbm 31

Aratees (12465) (12103) (3412) (3372) (791) (803) (283) (283) (16951)  (16561)

BanaucoBa
CTOIHOCT KbM 31 4384 4746 89 129 4 5 1276 1276 5753 6156
JleKeMBpH

3emume u czpadume Ha JlpyxectBoro KbM 31 nexemBpu 2024 r. ca KaKTo clie/Ba:

* 3emu Ha cToiHOCT 2 166 Xxmu. 1B. (31.12.2023 r.: 2 166 Xxuu. 11B.);

* Crpanu ¢ 6anancoBa croitHoct 2 218 xun. aB. (31.12.2023r.: 2 580 xwu. 1B.);

Mpyzume Ovnzompaiinu mamepuarnu axmueu Ha IPYKECTBOTO KbM 31 JekemBpu 2024r.

BKJIFOYBAT:

* Tpaucnioptau cpeactea ¢ 6anaHcoBa croiinoct ~ 4 xun. a8. (31.12.2023 r.: 5 xun.

JB.);

* CTonancku HHBEHTAp ¢ HyneBa Ganancosa cToiHoct (31.12.2023 r.: 0 xuu. 7B.);

* Mawnnu u cropbxenns ¢ 6anaHcosa croiinoct 89 xum.ne (31.12.2023r: 129 XHWILIB);

Beuuky pasxomu 3a aMOpTH3auds ca BKIIOYEHH B OTHYETA 3a medantaTa i 3arybara u
IpYTHs BCEOOXBATEH J0XOA Ha pen ,,Pa3xonu 3a aMopTH3auus u o6e3leHKa Ha He(HMHAHCOBH

aKTHBH”,
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12.1. ()6(331[(3111\‘11 Ha__UMOnY,  MAUny U CHOPBACCHUSE U HeMamepUaiiiy _ aKmucl (¢

U3KoYeH e La penvmayust)

CueTroBOAHA MOJHTHKA

K®M Besika oTuetHa mata Jlpy)kecTBOTO mpaBH mnpernej Ha 6anaHCOBHUTE CTOMHOCTH Ha CBOMTE
MaTepHallHi W HeMaTepHaIHW aKTHBH, 3a [a ONpejeSH Jald MMa MPU3HALIM, Y€ Te3u AKTHBH ca
npetbpreny 3aryb6a ot obesleHka. AKO MMa TakMBa MpPU3HALM, CE OLEHSBA BbH3CTAHOBMMATA
CTOMHOCT Ha aKTHBa, 32 [a Ce ONpejieN pa3MepsT Ha 3arybara oT obesleHka (ako MMa TakaBa).
Korato akTHBBT He reHepupa MapHYHH MOTOLM, KOMUTO Ca HE3aBUCHMH OT JPYTH aKkTHBH,
Jpy>XecTBOTO OLeHsBa BB3CTAHOBUMATa CTOHHOCT HA €JMHMUATA, FeHepHpallia MapHyHH MOTOLM,
KBbM KOSITO MpHHaajiexxu akTuBbT. Koraro moxe ma O6bae yctaHOBeHa pasyMHa M MOC/IElOBaTENHA
OCHOBa Ha pasfnpe/ie/ieHHe, KOPMOPaTHBHMTE aKTHBH CBILO C€ pasfpefeisT KbM OTAENHH
reHepHpallly NapuyHH MOTOLM €IMHHLM, WM B MPOTHBEH Clyd4ail Te ce pasnpeaenaT KbM Haii-
Majkarta rpyna eiMHHLH, FreHepUpaLly NapH4HH MOTOLM, 32 KOHTO MOXKE Jia Ce OMpeIes pasyMHa H
nocnegoBatenHa 6a3a 3a pasnpeneneHue.

Bb3cTaHoBMMaTa CTOHHOCT € MO-BMCOKATA OT CHpABEAIMBATA CTOMHOCT, HAMAIEHA C pa3xouTe
3a ocsoboxkiaBaHe M crodiHocTTa B ymoTpeba. Ilpw oueHkaTa Ha CTOHHOCTTa B ynotpe0a,
OYaKBaHWTE OBJAELIM NMApUYHH MOTOLM CE€ AUCKOHTHMpAT 0 TAXHATA CEralllHa CTOMHOCT, KaTo ce
M3M0/13Ba JAMCKOHTOB MPOLEHT MpPEeAM AaHbLM, KOHTO OTpa3sBa TEKyLUMTE Ma3apHM OLEHKH Ha
CTOMHOCTTa Ha MapuMTE BbLB BPEMETO M PHCKOBETE, CreUH(HUYHHM 33 aKTHBA, 32 KOMTO OLEHKHTE Ha
ObaelMTe MAPUYHH MOTOLM HE Ca KOPUTUPAHH.

AKO BB3CTAHOBHUMaTa CTOMHOCT Ha aKTHB (WIH €IMHMLA, FeHepupalia MapuUyHU TOTOLHM) ce
OLEHsBAa Ha mo-Manka OT OajiaHcoBaTa My CTOMHOCT, GanaHcoBaTa CTOMHOCT Ha akTBa (WM
€IMHHLATa, MeHepHpalla NapuyHW MOTOLIM) Ce HamalsiBa [0 HEroBaTa BB3CTAHOBHMA CTONHOCT.
3aryba ot ofesueHka ce Mpu3HaBa BelHara B nedanGara WM 3arybata, OCBEH akO CHOTBETHMSAT
aKTHB HE CE OTYMTA MO MpeoLeHeHa CTOMHOCT, B KOHTO ciyuaii 3ary6aTa ot o6e3ueHka ce TpeTupa
KaTO HaMaJleHHe OT MpeoLeHKa.

Koraro 3ary6ara ot obe3LeHka BrocneACTBUE ce MpoMeHs, GanaHcoBaTa CTOMHOCT Ha aKTHMBA
(unM eavHMuaTa, reHepMpalla MapuYHU [OTOLM) CE€ YBEJHYaBa A0 HEroBaTa Bb3CTAHOBMMA
CTOMHOCT, HO Taka, 4e yBenuueHarta 6anaHcOBa CTOMHOCT [a He HaaBMLIABA GalaHCOBaTa CTOMHOCT,
KosTo 61 6Mna onpenesneHa ako He e Guia npusHa 3ary6a ot o6e3lieHKa HA aKTHBa (unu eauHKLaTa,
reHepHpallla NMapuiH{ NOTOLM) B MPEAXOAHH roJHHH. Bbr3cTaHoBsiBaHETO Ha 3ary6ara oT obe3LieHka
ce mpu3HaBa BeJHara B nevanbarta WnM 3ary6ata, OCBEH akO ChOTBETHHUAT aKTHB HE Ce OTYHTA MO
MpeoLeHeHa CTOHHOCT, B KOHTO Cilyuaii BB3CTaHOBABAHETO Ha 3arybarta oT obeslieHka ce TpeTHpa
KaTo yBEIMYEHHE Ha MPEOLEHKATA.

Ilepuoouuen npezneo 3a obesyenxa

IIpes 2024 r. e u3BBpIIEH Nperiex Ha GalaHCOBHMTE CTOMHOCTH HA HEABHXHMH HMOTH OT
rpynara ,,IMOTH, MamiHu 1 060pyBaHe C LN ONpeensHe Ha Bb3CTAHOBUMATA CTOMHOCT
Ha aKTHUBHUTE, B CHOTBETCTBUE C H3KCKBaHUsATa Ha MCC36. B3 ocHoBa Ha To3u mperien,
PBKOBOZICTBOTO € HAaNpaBHJIO aHANM3 HA LEHOBHTE MPOMEHM 3a KIIIOYOBUTE AKTHBH (BH3
OCHOBZ Ha OLEHUTEJICKUTE IOKJIaAH) U € ONpeAenio, 4e HE ca HaIHIE OCHOBAHHUS 3a
Npu3HaBaHe Ha obesmeHka (mpe3 2023 r. HAMa M3BBpHIEHA 0GE3LEHKA HA HEABHXKHMHU
HMOTH).

JIPY)KCCTBOTO HE € 3aJI0XKHJI0O UMOTH, MAIlHHH, CHOPBKEHHUS KaTo obe3reyeHue Mo CBOU
3aABJIXKCHHUS
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Oobesyenra na
nechunancosu
akmusu

[lpy u3uMcnsBaHe Ha ovakBaHMTe ObJELIM MapU4YHU MOTOLM JPYXKECTBOTO
NpaBu TNPEANONOKEHHs OTHOCHO Obaewnte OpyTHH nevan6u. Tesu
NPEANOJIOKEHHUS Ca CBBP3aHH ¢ 6beIy crOUTHS U o6cToATeNICTBA. AHATTU3BT
Ha YYBCTBHMTEJIHOCTTA II0 OTHOILIEHHE Ha BB3CTAHOBMMATa CTOMHOCT,
MIOKa3Ba, Y€ JeHCTBMTENHWTE pe3yJNTaTH MoraT Aa Ce pasjidyaBaT W Ja
HaJIOKaT KOPEKUHH B aKTHBHTE Ha JPY)KECTBOTO Mpe3 Clie[BallaTa OTYETHA
roJvHa.

Tonesen
na
amMopmuzupye
NI

AHCUGOIN

PbKOBOICTBOTO mpepa3sriesx/a None3Hus KHUBOT HA aMOPTHU3UPYEMHTE aKTHBH
B Kpasi HA BCEKH OTYETEH IMEPHOL.

Kbm 31 nmexemBpu 2024 r. pbKOBOACTBOTO Ofpedens TMOJNE3HUS XHMBOT Ha
aKTHBHUTE, KOWTO MpPEACTAB/SABAa OYaKBAHHUAT CPOK Ha MOJN3BAHE HA aAKTHBMTE OT
apyxectsoto. IlpeHocHure (OanaHcoBM) CTOWHOCTM Ha aKTMBUTE ca
aHaNU3UpaHW B MOACHUTENHM Oenexcku Ne 13 u Ne 14. JleHCTBUTENHMAT
MoJie3eH XMBOT MOXKE J1a Ce pa3jiiuaBa OT HalpaBeHaTa OLieHKa MOpajiq peauua
¢akTopu KaTO TEXHHHECKO M MOPATHO W3XalsBaHe, NPEJUMHO Ha cOgTyepHH
NPOAYKTH W KOMITIOTBPHO 000pyABaHe U ApyrH.

13. HEMATEPUAJIHU AKTHBHU

CueToBOAHA MOJHTHKA

Hexamepuciuiu
aKmuci,
npudodUnIY
noomaoeino

HemaTtepuaninute akTHBH C OrpaHHMUEH [OJIE3€H KHUBOT, KOUTO ce NpUAoGHBaT
MOOTAEJIHO, C& OTYMTAT MO LEHa Ha mpuao6HBaHe, HaMalleHa C HaTpyraHaTa
aMOpTH3aUMs M HaTpynaHuTe 3arybu ot obesueHka. LleHara na npuno6usane,
BKJIIOYBALL[A BCHYKH MIaT€HH MHTA, HEBB3CTAHOBHMH JaHbLM U HAMpaBEHHTE
MPEeKH pa3XoAM BBHB Bpb3Ka C MOATOTOBKA Ha HEMaTepUAHHA AaKTHB 3a
eKcrloatauus. AMOpTH3alLMATa ce npu3HaBa Ha 0a3za JMHeHHMs MeTon 3a
nepuoja Ha TeXHHs NoJie3eH XMBOT. OYaKBaHMAT MOJIE3EH )KUBOT U METOABT Ha
aMOpTH3alMs ce MpepasryiexaaT B Kpas Ha BCEKH OTYETEH MEPHOJ, KaTo
eeKTbT OT BCAKAKBM MPOMEHW B OLEHKATa CE OTHUTAT Ha MEepCHeKTHBHA
OCHOBA.

Hematepuanuure akTHBM ¢ HeomnpeseneH MNoOe3eH JKMBOT, KOMTO ce
npuaoOUBAT OTAENHO, CE OTYMTAT MO LEeHAa Ha MpuAOOWBaHE, HamaleHa C
HaTpynaHuTe 3aryou ot obesleHKa.

[locnenBauoTo oueHsBaHe Ha HemMaTepHANIHUTE aKTHBH Ce M3BBLPIIBA MO LEeHA
Ha MpuaoOHBaHe, HamaleHa C HATPYMaHWTE aMOpTH3aUMM M 3arybu OT
obe3ueHka. Hanpasenute o6e3ueHKku ce OTYHTAT KaTO pasxo/ H ce MpU3HABAT B
otyeta 3a nevanbata wiu 3arybata W JApyrus BceobXBaTeH A0Xo4 3a
CBOTBETHHA MEPHOA.

Hocnensawute pasxoau, KOMTO Bb3HMKBAT BbB BPb3Ka C HEMaTEpHATHHTE
aKTHBH Clie]i MbPBOHAYAHOTO WM NpH3HABaHe, Ce MpPU3HABaT B OTYETa 3a
neyanbara unu sarybara M Apyrus BceoOXBaTeH JOXOA 3a MEPHOAA HA TAXHOTO
Bb3HMKBAHE, OCBEH aKO B PE3YyJITAT Ha TOBA aKTHBLT MOXKE [la FeHepUpa MoBeye
OT MBbPBOHAYANHO MPeJBHAEHHTE ObAEIIH MKOHOMHYECKH MO3H U KOraTo Te3u
pasxolM MoraT HaAeXAHO Ja ObAaT OUEHEHH W OTHECEHM KbM akTHBa. AKO
TE3U YCJIOBUs Ca M3MBJIHEHH, pa3xoAMTe ce A00ariT kbM cebecToiHOCTTa Ha
aKTHBa.
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AMOpTH3auHﬂTa Ce M3YHCIIABA, KAaTO CE€ HU3MOJ3Ba JIMHEHHMAT METOH BBPXY
OUCHEHHA NMOJIE3CH CPOK HAa NOAHOCT Ha OTAEJIHUTE aKTUBH, KAKTO CJie/Ba:

o Codryep 5 roauHu
o Hpyru 6,7 roguHK

Pasxopure 3a amopTH3aLus ca BIJIIOYEHH B OT4YeTa 3a neyanbata unu 3arybara
M Ipyrus BceoOXBaTeH A0XOA Ha pen ,,Pa3xoau 3a amopTusauus u obesueHka
Ha He()MHAHCOBU aKTHBH”.

Ommnuceane Ha

newamepuainu
axkmueu

Hematepuanen akTuB ce oTmMcBa Npu OCBOGOXKAABAHE WM KOFaTo He ce
oyakBaT ObAellM HKOHOMHMYECKM MOJ3HM OT HEroBOTO M3MOM3BaHe WU
pasnopexaaHe. Ileyanbure unu 3aryOure, Bb3HMKHAIM OT OTHMCBAHETO Ha
HeMaTepualieH akTHB, U3MEPEHH KaTO pa3jiMKa MEeXAY HETHHMTE MOCThIICHHUS
OT npoaax6ara u 6anaHcoBaTa CTOHHOCT Ha aKTHMBa, Ce MPHU3HABAT B neyanbara
WM 3ary6arta, KOrato akTMBBLT Obie OTIHCAH.

TTamennmuy
HTbP2OGCKU MAPKU

U

IlaTteHTHTEe ¥ TLPrOBCKMTE Mapku ce OUEHSABAT MbPBOHAYATIHO MO LEHA Ha
npuaoGUBaHe ¥ ce aMOPTU3UPAT 110 JIMHEHHUS METOJ 32 CPOKA HA MOJIE3HHS UM
KHUBOT. TobproBcku Mapku, npUOOOMTH B pe3ynTaT Ha BIHBaHE Ha
MMYLIECTBO/IpaBa Ce OLEHABAT MBPBOHAYANIHO IO CMpaBeIHMBa/NasapHa
(npuno6uBHa) cToMHOCT.

HeMaTepHamm aKTHBH Ha JIPY>KE€CTBOTO BKJIIOYBAT:

JInnenzuu JApyru O6wo
2024 2023 2024 2023 2024 2023
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

BpyTna 6anancosa ctoiiHocT

Cango Ha | suyapu 233 233 229 229 462 462
OTnucaHu akTHBH . - %
Canno kbm 31 aekemBpu 233 233 229 229 462 462
AmopTH3auns n o6e3uenxa

Canjo Ha | sHyapu 233 233 229 229 462 (462)
AmMopTu3auus

AMOpPTH3aLMA HA OTIHCAHK AKTHUBH - -

C 1

Lanzo icem 31 pexemspu (233) (233) (229) (229) (462) (462)
BanancoBa crofinoct kbm 31 gexemspn 0 0 0 0 0 0

I[py)KCCTBOTO HC € 3aJI0OKHII0O HEMAaTEpHAIHHM AaKTHBH KaTo o00€3NedYeHHs IIo CBOH

3a0BJIXKCHHUS.

13.1. 06031;‘(311/\'” HA neMamepuainy akmuel (¢ UskaiQuenue Hd penvmatiis)

CYeToBOAHA MOJHTHKA

KM Beska oTuetHa pata JlpyskecTBOTO npaBM mpernieq Ha GanaHCOBHTE CTOHHOCTH HA CBOMTS
HEMATepHaITHN aKTHBM, 33 12 ONPENIE/M NNk UMa NPU3HALM, Ye Te3u aKTHBM ca NpeThpheNy 3aryGa
oT obe3ueHka (BIK NOACHUTENHA benexcka 13.1.).

Hematepuanuute akTuu ¢ Heonpe/eneH noneseH XMBOT ce TECTBAT 3a 00€3LEHKA [OHE BEIHBK
FOHIUHO M KOraToO UMa MHAMKALHS, Y€ aKTUBBLT MOXKeE J1a 6bae 06e3leHeH.
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Ilpes 2024 r., ppKOBOACTBOTO € HM3BBPIIMJIO IpErNiel U € ONpPENeNIHiIo, Ye He ca HaIHIE
OCHOBaHH: 33 IIpU3HaBaHe Ha oOe3LeHKa Ha HeMaTtepuanHuTe akTieH (2023 r.: Hymna)

Kpll'l‘ll‘lﬂll CUETOBOAHM IIPEHECHKH H KJIIOMOBH H3TOYHHIIH HA HECHTYPHOCT HA ONEHKHTE

Obesnyenxa na Bwxk noscHuTenHa benexcxka Ne 13.1.
Hexiamepucii
AKINUGH

14. OTCPOYEHN JAHBYUHU AKTUBU U TIACUBU

CuyeToBOAHA MOJHTHKA

OTcpoqum‘e JaHBLUM C€ HW3YMCIABAT Mo OanaHCOBHSA METO4 3a BCHYKH BPEMEHHH pa3IMKH
BBb3HHKHAJIU MEXNY OanaHcoBaTa CTOHHOCT Ha aKTMBMTE H NMAaCHBHTE H TAXHATA JaHBYHaA OCHOBA.

OTcpo'{eere JaHBYHH MAaCUBH CC MpHU3HaABAT 06[110 3a BCHUYKH objiaraeMu BpEMEHHH pasjiuKH, a
OTCpPO4YECHHUTE JaHBbYHH aKTHBH C€ IpU3HABAT OO CTENEHTa, A0 KOATO € BEpPOATHO Ja ca HalHLe
obnaraemu neqa.nGu, Cpelly KOHTO MOrar Ja C€ H3MO0JI3BAaT BPEMEHHHM pa3jIMKH, NojJiexallld Ha
NMpHrcriagaHe. TakvBa aKTHBM M MACHBH HE Ce NpH3HaBaT, akO BpPEME€HHATa pa3jiMka Bb3HHUKBA OT
MbpBOHAYANTHOTO MPH3HABAHE Ha pemyTauuaTa WIH OT [bPBOHAYAJIHOTO MpHU3HaBaHe (OCBCH oT
6uzHec - KOMGHHauHﬂ) Ha Jpyru aKTWBH U MacHBH B CACJIKA, KOATO HE 3acsAra HHUTO obnaraemara
neqan6a, HUTO cyeToBoAHaTa ne4vanba. OceeH TOBa, OTCPOYE€H OJAHBYEH MAaCHB HE CE€ MPHU3HABA, ako
BpEMEHHATa pa3/iika Bb3HUKBa OT [TbPBOHAYAJIHOTO MPHU3HABaHE HA permyTauusaTa.

banaHcoBaTa croiiHoCT Ha OTCpOYE€HHUTE NaHBYHH AKTHBH CE€ Mpepas3riexia KbM BCsAKa OTYETHa
JaTa B C€ HaMaJiiBa OO0 CTEMEHTa, A0 KOATO BE€YE HiAMa BEPOATHOCT Ja MMa AOCTATBYHO obnaraema
nean16a, KOATO Aa MO3BOJIK Bb3CTAHOBABAHETO HA LIENTHUA MJIM HA 4acT OT aKTHBA.

OTCpO‘-lCHPlTe JAaHbYHH NMacHBH CE€ NMPU3HABAT 3a obnaraemu BpPEMEHHH pa3JIMKH, Bb3HHKBALH OT
HWHBECTHLHMH B OBLIEPHH K aCOUMUPAHH NPEANPUATHA U Y4YacTHsA B CbBMECTHH NnpeanpuaTusa, OCBEH
Korato I[pymec*rao*ro € B CbCTOAHHE [1a KOHTPOJIMpa BE3CTAHOBABAHETO HAa BPEMEHHATA pa3fiika U €
BCPOATHO BpPEMCHHATa pa3fiiKa Ja HE C€ IMPOMEHH B 6'bzxeu1e. OTcpoqunTe JaHbYHU aKTHBH,
BB3HHKBALH OT MOAJICKAUWMNTE Ha NpUCNagaHe BpEMEHHH pa3JiMKH, CBbp3aHH C TaAKMBA HHBECTHLUHH
H JINXBH, CC MPH3HABAT CaMO A0 CTEIEHTa, OO0 KOATO € BEepOATHO Ja MMa J0CTaTb4Ha obnaraema
neqa.r16a, cpeuly KOATO Ja Ce€ M3MOJN3BaAT MOJIBUTE OT BPEMEHHMTE pas/iIMKH M ce O4YaKBa Te Jaa ce
Mpe€oaoJieaT B NpeABHAHMOTO 6ule1ue.

OTCpO'-leHl/lﬂT AaHBK C€ HM3YHCIfABA MO AAHBYHHUTE CTaBKU, KOUTO C€ OYaKBa [a ce npunaratr B
nepuoaa, B KOHMTO 3aJb/IXKEHHETO CE ypexxaa HWJIN aKTHBBT C€ pealv3hpa Bb3 OCHOBA Ha JaHBYHU
3aKOHH H JIMXBEHU MPOLEHTH, KOUTO Ca BJIE3]IM B CUJIa UIH MO CBIIECTBO Ca BJIE3NH B cW/la Ha
OTYE€THATA Jarta.

O'rcpoqume AaHbYHH aKTHBH M NMAacHBU CE€ KOMIICHCHPAT, KOrato HMa 3aKOHHO npapo ga ce
KOMIICHCHpAT TCKYILUMTE AAHBYHH aKTHBH Cpeuly TEeKYLIH JaHBbYHH 3aJb/DKEHUS M KOrato Te ce
OTHacAT 3a HJaHBUHM BbPXY [A0X04a, HaJIOKEHH OT CbhLUUA JaHbYEH opraH H“ I[p)’)KeCTBOTO
Bb3HaAMepsABa a YpeaH TEKYLIHUTE CH JaHbYHHW aKTHBH H MAacHBU Ha HeTHa Dasa.

Kem 31.12.2024 r. oTcpoyennTe naHBUM BBpXy Ileyanbata Ha ApYKECTBOTO ca
OLCHEHH NPH CTaBKa, BanuaHa 3a 2024 r., koato € B pasmep Ha 10% (31.12.2023 r.: 10%).

OTcpoqunTe JaHBYHH cajlaa (CJ'ICH anXBamaHe) 3a LCJHUTE Ha HaAcTosjllara
q)nHchoaa OTYETHOCT Ca KaKTO CJIe/IBa:




,TEPEM-XAH KPYM” EQOJ]
MPUJIOXKEHHS KbM GHHAHCOBH S OTYET 3A IMEPHOJIA o1 01.01.2024 1. 10 31.12.2024 1.

(0] IMpusnatu B rus LG
JSPOCHM g RN l.anyapu BEeOGXBaTeangIXO nevanbaTta uan 31.nexemBpH
nacuBH (AKTHBH) Aoxon 3ary6ata
2024 2023 2024 2023 2024 2023 2024 2023
BGN‘000 BGN*‘000 BGN“000 BGN*‘000
[MeHcHOHHM U Apyry 4 A
3a/b/DKEHHA KbM NEpCoHaa (36) 33) 2 (0 38 (36)
[MpoBusun (12) (12) (2) - (14) (12)
(48) “47n - 3 @ M (52) “48)
OTtcpovedn AaHLYHU
b 48 @ @ m 6y @
OTcpoyeHn JaHBYHU 8) @7 ) : @ m 52) 48)

nacuBu/(aKTHBHU) (HETHO)

Kpm‘nmm CUYETOBOAHH NPCHEHKH H KJII0YOBH M3TOYHHIIH HA HECHI'YPHOCT HA ONEHKHTE

OlleHKaTa Ha OTCPOYCHH AAHBYHH MACHBU W aKTHBHU OTpa3siBa JAAHbUHHUTE e(bel('m, KOUTO UIE
nocjeaBaT OT Ha4KUHa, M0 KOHWTO I[py;xec*rBoro OYaKBa, B Kpasi Ha OTHETHHA NEpPHUO, Ja Bb3CTaHOBH
HJIK Ype€au GaslaHCOBaTa CTOMHOCT Ha CBOUTE aKTHBU M MACHBHU. Heobxonuma e NnpeuusHa oOleHKa Ha
PBKOBOACTBOTO, 3a Ja C€ omnpeaenu pasMepbT Ha OTCPOUYCHHWTE NaHBYHH aKTHUBH, KOUTO Morar jaa
obaar MpHU3HaTH, Bb3 OCHOBA HAa BEPOATHHA MOMCHT M HHBOTO Ha 61:;1eu1m'e obnaraemu neyanou
3a€qHO C GLnemme CTpaTe€ruy 3a JaHbYHO IJIAHUpaAHE.

Hpe,unonoxcenmna 34 Fr€HEPHPAHETO Ha 61>,ueum obnaraemu rieyanbu 3aBucsT OT NnpelucHKaTa Ha
PBKOBOACTBOTO 3a 6’bIICU.lPlTe Mapu4HY TIOTOLH. Tes3u MPOrHO3u 3a 6'b}.'lel.l.lH obnaraemu A0XO0OH ce
OCHOBaBaT Ha MNPOrHO3HH MNApH4YHH MOTOUM OT OlepaurH (KOHTO ce BIMASAT OT obeMa Ha
MPOH3BOACTBOTO H l'lpOLla)Kﬁl/lTe, UCHHUTE Ha CypOBHHHTE, PE3EPBHUTE YaCTH, ONEPATHUBHUTE Pa3XoaH,
pa3sxoauTe 3a ynpaBNeHUE U nompbmxa/%scmﬂoaﬂsaHe, KanuTaJlOBUTEC pasxodH, AUBHIACHTHUTE U
APYTH CAEJIKH 3a YNIpaBJICHUE HA Kanmaﬂa). I[OKOIIKOTO 61;11euu«rre NMapH4HU NOTOLH H obnaraemusT
A0xo4 c€ pa3in4yaBaT 3HAUYMTEJIHO OT MPOTrHO3UTE, CIocoOGHOCTTa Ha rpynara aa peajn3snupa HETHHTE
OTCPOY€HHU NaHBbYHH AKTHBH, 3alMMCAaHH KbM OTYETHATa jara, MOXKe Ja 6’b}16 MOBJIHAHA B pas3jiMyHa
CTCINEH.

Ilopamu HecurypHocTTa Ha OBJeINaTa CTOINAHCKAaTa aKTUBHOCT, MMa BEPOSTHOCT OBJeIle
KpalHHAT pe3ynrar Ha JIpy)KecTBOTO Ja Ce pa3iiyaBa 3HAYMTENHO OT IIAHHPAHUS.
Bripekn, ye € BB3MOXKHO Ja Ce JOCTHTHE [0 PeAuua pe3yiTaTH, o6XBaThT HAa pa3yMHO
Bb3MOXKHHS MOJIXO/ € a C€ NPU3HAsAT aKTHUBM IO OTCPOYEHH JAHBUHU B pa3Mep Ha 52 Xu.
nB. (mpe3 2023 r.. 48, Thi Karo cmopen PBKOBOACTBOTO HE ChHINECTBYBA BEPOSTHOCT
BpEMEHHaTa pa3idKa [a Ce€ NposBH B mnpeaBuauMo Obneure). Ilpu3HaTMTEe akTHBH MO
OTCPOYECHHM JaHBLH ca 52 xui. nB. (2023 r. - 48 xuin. ns.).

15. JIU3UHI

CaeToBOHA HOJHTHKA

Lpyaicecmeomo Ha parata Ha crapTMpaHeTo Ha JIM3WHra, JTH3UHIOMOMYYATENAT npuv3HaBa
Kamo akTuB, MoA ¢opmaTta Ha ,,MPaBO Ha MOJ3BaHE™ HAa OTAENHHS 6a30B aKTHB,
auzuneonoayuame | GUHAHCOB MacwUB, NMpeaCTaBNsABALL HACTOALIATA CTOWHOCT HAa 3aJBb/DKEHHETO 34
namlaHe Ha JIM3HHTOBUTE CYMH. AKTUBBT ,[IpaBO Ha M3MON3BaHE"
MbPBOHAYANHO Ce M3MepBa Mo ceGecToiHOCT, BKIIOYBALLA [TbPBOHAYa/iHATA
CymMa Ha JM3WHIOBOTO 3aJb/DKEHHME IUIOC IJIAlIaHHATA, W3BBPLUEHH Mpeau
Hayajl0TO Ha JIN3UHIOBHA JOTOBOpP, M BCAKAKBM APYTH MPEKH Pa3sXogu MHHYC

2
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BCHYKH MOJIy4EHH CTUMYJIH. AKTHBBT ,,lIPaBO Ha MOJI3BaHE” B MOCJEACTBHE CE
aMOpTH3Hpa, KaTo Ce M3MOJ3Ba JIMHEHHHAT METO OT HAYaJlOTO Ha JIM3UHFA [0
MO-paHHHA OT Kpas Ha CPOKa Ha JIM3MHIa MM Kpas Ha MOJIE3HHS >KHBOT Ha
aKkTMBa. AKTHBBT ,IPABO Ha MON3BaHE™ Ce HaMalsiBa CbC 3arybara oOT
obe3UeHKa, ako MMa TaKHBa, KaTo ChlIaTa KOPEKLIMS/TIPEHU3YHUCIEHHS] CE NPABAT
U TNIPH JIMU3HHTOBUSA TMACHB.

[lacuBbT ,,3aabIDKEHNE 33 TM3HHT MBPBOHAYAIHO CE MPU3HABA M0 CerallHaTa
CTOHHOCT Ha BCHYKH JIH3UHIOBM TUIALAHHA HEMJIATEHH KBbM TO3M MOMEHT C
JMXBEHWS MPOLEHT MNPHCHUL 3a JIM3MHIa WIM C JIMXBEHHS MPOLEHT MO
MpUB/IEYEH KanuTan Ha Haematensa. B Bnocnenctsue, Toil ce usmepea mno
aMOpTH3MpaHa CTOHHOCT, KaTO CE M3MON3Ba MeTOAa Ha eeKTHBHATa JHXBA.
3aaBIKEHHETO 3a JIM3MHT Ce MPEOLIEHABA, KOraTo UMa npoMsaHa B Owaeuure
JI3WHIOBH MIALIAHKA W CHOTBETHATA KOPEKLMA € HampaBeHa 3a akTHB C MPaBo
HAa ITOJI3BAHE.

Jpy»K€ecTBOTO He € CTpaHa 10 JOrOBOPHM 3a JIM3UHF KaTo JIM3UHTOMOJTyYaTel.

Lpyacecmeomo Hpy>xecTBOTO € JH3MHrofaTeNn MO JOTOBOPH 3a ONEPATHBEH JIM3MHI.
Kamo IlpuxomuTe OT HaeMu OT OMepaTUBEH NMIMHT Ce NpPHU3HABAT Ha JMHeiHa 6a3a
AUBUNZOOUMEN rpe3 CpoKa Ha CbOTBETHHSA JIM3HHTOB JOTOBOP.

15.1. OnepaTHBeH JIH3HHT KATO JIM3HHTOAATE

Jpy*ecTBOTO OTAAaBa aKTHBY 10 JAOTOBODH 3a ONEPATUBEH JIU3MHT, KATO nHpopmarusTa 3a
IIOJIy4Y€HUTE INIPUXO/IH € Npe/ICTaBeHa B IOACHUTENHA Henedcka No 3.

IIpn oueHsiBaHETO Ha KOPEKTHBA 3a 3arybH MO JM3MHTOBHTE B3eMaHHS, MIapUYHUTE TOTOLH,
KOUTO C€ H3MOJ3BaT 3a ONpeJe/isiHE Ha OYAaKBAHH KPEAUTHH 3arybH, CHOTBETCTBAT Ha
NapUYHUTE [TOTOLH, H3MOJI3BaHH IIPH M3MEPBaHe Ha JIM3MHIOBUTE B3eMaHHSI B CHOTBETCTBHE
¢ MC®O 16 Jluzune. JlpyxecTBoTO hakTypHpaHe IpHXOIa aBaHCOBO 3a TEKYLUs MeEcell,
KaTo cymarta Ce 3alljalla TeKyLIO OT JM3HHIONOMy4YaTe/INTeE B pAMKHMTE Ha ChInus Mecel. C
OTJIENl Ha TO3H MOAXOM Ha yNpaBIEHHE HAa aKTUBUTE OTAAICHH IIPH YCIIOBHSATA Ha ONEpaTHBEH
JTU3UHT HE Ca HAMLE yc/1oBus KbM 31.12.2024 r. i CHOTBETHO APYXECTBOTO HE € NPH3HAIO
KOPEKTHB 3a 3ary0H [0 TM3MHToBH B3eMaHus (31.12.2023 r.: uama).

KoM 31.12.2024 r. JIpyecTBOTO € MpeNOCTABHIIO 33 M3NON3BaHE NOJT HaeM IBJIrOTpaiHu
MaTepHaHi akTHBM OT KOUTO € MONYYHJIO NpPUXOJ OT HaeM B pasMep Ha 335 xuu. JB.
(31.12.2023 r.: 223 xun. 18B).

16. MATEPHUAJIHU 3ATIACUH

CueToBogna noaAnNTHKA

Marepuanuure 3anacu ca oueHeHH BbB GpHHAHCOBHS OTHET KAKTO ClieBa:
©CYPOBHHH, MaTepHal M CTOKH - MO MO-HUCKATa OT: JOCTaBHaTa ceGeCTOMHOCT (LeHa Ha
npuaoGUBaHe) M HETHATA PeAIM3HUPYEMa CTOMHOCT;
OTOTOBa MPOAYKLMS, MoayhabpHKaTH M He3aBbPLIEHO MPOM3BOACTBO - MO MO-HUCKATA OT:
MPOH3BOACTBEHATa Ce0ECTOMHOCT M HETHATA peaTM3upyeMa CTOMHOCT.
Ipn ynotpebara (Bnarane u npogaxGara) Ha MaTepHATHHTE 3aMacH Te Ce H3MHCBAT TEKYLUO KaTo
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Ce M3MO0JI3Ba METOABT Ha CPEAHO-NPETErIeHaTa CToiHOCT (cebecToiiHocT).

Hernara peanusupyema crofinocT npencrasissa npuGIH3MTENHO ONpeeNeHaTa NPOJAXKHA LieHa
Ha JNaQeH aKTHB B HOPMAlHHA XOA Ha CTOMAHCKaTa JAeHHOCT, HamajleHa ¢ MpUOIH3HTENHO
OnpeaeNeHnTe Pa3xoad NO AOBbPIUIBAHETO B THPrOBCKM BHA HA TO3MW aKTHB M NPUOTH3UTENHO
ONpEAENIeHNTE PasXoH 3a peanu3auus (MapKETHHT, Npojax06a U AUCTPUOYLHS).

Ipu npoaaxGa Ha MaTepHaIHuTe 3anacH TAXHaTa GanaHCOBa CTOHHOCT Ce MPH3HARA KATO PasXof
B NepHO/ia, B KOMTO € MPU3HAT ChOTBETHHAT NPUXO/.

MaTepI/IaJ'IHI/ITC 3amnacu, MNpu3HaTH B OTYETa 3a q)HHaHCOBOTO CBCTOSIHHE, MOrar fga Omaar
aHaJIn3HMpaHH, KaKToO CJieJBa:

2024 2023

BGN¢000 BGN<000

Marepnanu 3672 3922
Obesyenxa Ha mamepuanu (359) (359)
IIpooyrkyus 1432 1725
Obesyenka Ha npodykyus 27) 27)
HesapbpiueHu pa3xou 1o Jorosopu ' 865 ] - 918
MaTepuannu 3anacu 5583 6179

B kpas Ha Bcska ¢umHaHCOBa roguHa JApY)KECTBOTO HM3BBPINBA IIPErEA Ha CHhCTOSHUETO,
Cpoka Ha TFOOHOCT W M3MON3BAEMOCTTA HA HAIMYHMTE MaTepHaIHH 3amacd. Ilpu
YCTAQHOBBaHE Ha 3alacH, KOWTO CBABPKAT IIOTEHLMAIHA BEPOATHOCT Ja He ObaaT
peaM3upaHd IO ChIIECTBYBallaTa MM OalaHcoBa CTOMHOCT B ClEJBANIUTE OTYETHH
IIEPHOAHU, APYXKECTBOTO 0Oe3leHsIBa MaTepHAIHUTE 3alacH JI0 TAXHATA HETHA peanusupyema
CTOMHOCT.

Kem 31.12.2024r. He ca ca yupeaeHH OCOGEHH 3a03H BBpPXY MaTepUaniHH 3aracH,
IpENOCTaBAHH KaTo oOe3neyeH e Ha 3aAbIDKEHHS Ha ApyxecTBOTO (2023 I.: HAMQ).

KpETH‘IHH CYE€TOBOJAHH NPpEILeHKH H KAIOY0BH H3TOMHHIH HAa HECHT'YPHOCT HA OIIEHKHTE

OnpeuemlHeTo Ha HE€THaTa peanulyema CTOHHOCT € 0631>p3aHo C NPEUEHKH 3a CbCTOSIHHETO Ha
MAaTEpUIIaHUTE 3arnacH, KaKTO H TMOCICAHUTE Na3apHH JaHHU, 3a Ja C€ OLIEHU TAXHOTO OYAKBAHO
61:,[[6[1.[0 TbPCEHE U €BEHTYAJIHA 6’!:}.18[[1& peanu3lauus.

17. PAHAHCOBH AKTHBH - TBPI'OBCKH U JIPYTH B3EMAHMUS

CueToBOAHA MOAHTHKA

DHHaHCOBHTE HHCTPYMEHTH (DMHAHCOBH aKTHBH H (HHAHCOBM MacHBH) Ce MPU3HABAT B OTYETA 33
uHaHCOBOTO cheTosHME Ha JlpyxecTBoTo, korato JIpyKecTBOTO cTasa CTpaHa MO JOTOBOPHHTE
pasnopeabn Ha UHCTpyMeHTa. DMHAHCOBHTE aKTHBH MbPBOHAYANHO CE OLEHSBAT MO crnpaBeASMBa
CTOMHOCT.

Dunancosu B nocnesncteue, ¢punaHCOBUTE aKTHBH Ce OTYMTAT KaTo: (PMHAHCOBM AKTHBHM
aKmugu 10 aMOPTH3UpPaHa CTOHHOCT (TbProBCKM B3EMaHMs, APYTH (MHAHCOBH aKTHUBH
MO aMOpPTH3HpaHa CTOHHOCT, MapH M NapHU4HM EKBUBAEHTH), (HHAHCOBH
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aKTHUBM MO cripaBe/jiiBa CTOHHOCT (DHHAHCOBM aKTMBH MO CrpaBe/jiMBa
CTOHHOCT 4pe3 apyr BceoGxBareH noxoa (FVOCI) u ®uHAHCOBM akTHBU noO
CrpaBeAnuBa CTOMHOCT B mnewanbata unu 3arybara (FVPL)), kakto u
AePHBATHBHY (PUHAHCOBH MHCTPYMEHTH, U3MON3BAHH 32 XEKHDAHE.

Tvpeoscru TsproeckuTe B3eMaHHs ca ILIKHMH CyMH OT KJIMEHTH 3a POAAAEHH CTOKH
ezevanis WK yClyrd, W3BbPLIEHH B paMKWTe Ha oOMualiHaTa cTomaHcka aeiiHoct. Te
OOHMKHOBEHO Ca ABIDKHMH B pamkuTe Ha 30 IHM W CIeJOBATENHO BCMUKH Ce
KMaCUHUMPAT KaTo TekywH. TBProBCKMTE B3eMaHMs Ce [PH3HABaT
MMbPBOHAYAIHO MO CyMaTa Ha Bb3HArpaXAEHHETO, KOATO € Ge3ycnoBHa, OCBeH
aKO He CBAbPKA 3HAYMMHM (UHAHCOBM KOMIOHEHTH, KOTaTO C€ MpH3HABA MO
CrpaBe/yiNBa CTOWHOCT. JIpyXeCTBOTO ABPXKH THPrOBCKMTE B3eMaHHS C LN
ChOMpaHe Ha JOrOBOPHHTE MAPUYMHH MOTOLUM M CIEHOBATENHO T'H n3MepBa
BIIOCIEICTBHE MO aMOPTH3WpaHa CTOMHOCT, M3MON3Baliku MeToda Ha
eeKTHBHATA JIMXBA.

T’prOBCKI/ITC H APYTH B3€MaHHSI Ca KaKTO CJIeIBa:

2024 2023

BGN*‘000 BGN*“000

Twproscku B3emanus, 6pyTHO 34 63
Ilposusus 3a obesyenxa 3a kpedumnu 3a2y6u i, M) SRS
Teproscku B3emanus cien o6e3neHka 33 62
CbaebHu ¥ IpUCHIEHN B3eMaHUs 71 71
Ilposususa 3a obesyenxa 3a kpedumnu 3azybu (49 48

Cee6HH U NpUCHAEHH B3eMaHHUS clie]] 00e3lenKa 22 23

Ipeannarenu pasxonu 3 1
Jpyru B3emauus 61 14
Obe3syenra na opyzu ésemanus S P TR A
Hpyru B3emauus cien obe3neHka 64 15
Twproeexu u aApyru B3emaHus 119 100
Qunancoeu akmueu 33 62

Biemanusdara ot KIIMEHTH ca Oe3THXBEHH U ca OCHOBHO B 61>nrapcxn JI€Ba, II.O. ! €BpPO.

Bcuuku B3emanus ca kpatkocpounu. O6HYaitHO APYKECTBOTO J0roBaps ¢ KIIHEHTUTE KPaThK
CPOK Ha IIalliaHe Ha B3EMaHUATA O MPOJaXOH, OCBEH aKO HsAMA ONpe/eNeHH CIeHpUIHI
YCJIOBHS 3a IIaJIEX Ha ONPeIeIEHH KIHEHTH.

B TBprosckuTe B3eMaHHs ca BKIIOWEHH IpelUIaTeHH CYMH KBbM [IOCTaBUMIH- aBaHCH (3a
MAaTepHaIIH U YCITyTH), KOUTO ca TeKywH. [IpeannaTeHuTe pa3xoau BKIIOUBAT: MIATEHU CyMH
BHHETKH, 3aCTPaXOBKH, WIEHCKH BHOC, aKBaTOPHAIHH TaKCH, OTHACAIHM CE 33 CJIeIBALIUS
OTYETEH MEPHON

Hernara 6anancosa CTOHHOCT Ha TBProBCKUTE M JAPYTH B3EMaHHA ce IIpH€Ma 3a padymMHa
npnﬁnnsmem{a OIICHKA Ha CIIpaBeJINBATA HM CTOHHOCT.

IIpeacraBenuTe chaeOHMTE U MPHCHIEHH B3eMaHHATA (cnen obe3ueHka) BKIIOYBAT IIATEHH
ABPXABHH TaKCH M aJIBOKATCKH XOHOPApH MO BHCSUIH CHAEGHH MPOU3BOACTEA. Ipucsaenn
B3€MAHHs, 32 KOMTO CBUIECTBYBAa BHCOKA HECHTYPHOCT 3a CHOMpaHETO MM M He ca
obe3neuenn, ca obesnenenn na 100 %.

30
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CueToBoAHA NOJIUTHKA

Ouetkara Ha 6M3HeC - MOJieNa Ha HUBO, KOETO OTpa3siBa Kak Ce YNpaBassaT FPynH oT GpUHAHCOBH
aKTMBM 3a MOCTHraHe Ha ornpeleneHa OW3HEC LeN BKIIOYBA: MpeLEHKa, OTpasfBalla BCHYKH
CBHOTBETHH [IOKa3aTesICTBA, BKJIIOYHTENIHO KaK Ce OLeHsBa e()eKTHMBHOCTTA HAa aKTHBHUTE M TAXHATA
e(heKTHBHOCT, PUCKOBETE, KOHTO BIIMAAT BLPXY MPEJCTABAHETO HA aKTUBUTE M KAK Te Ce yMpaBIIsBaT
M KaK Ce KOMIEHCHpa ynpaslieHUEeTO Ha akTHBHUTE. JIpy)kecTBOTO HabnoxaBa GUHAHCOBUTE aKTHBH,
OT4MTaHH MO aMOPTH3UPaHA CTOHHOCT WM CTIPaBEN/IMBaTa CTOMHOCT B nevantaTa uiaM 3arybara win
B JPYr BCEOoOXBAaTEeH J0XO[, KOMTO Ce OTMHCBAT MpedH Majexa UM, 3a ja ce pasbepe NpUUHHATA 3a
TAXHOTO pa3nopexiaHe 1 Aajiu MPUYHHUTE Ca B CbOTBETCTBHE C LIE/Ta Ha OU3Heca, 3a KOWTO aKTHBBT
€ AbpKaH. MOHMTODHHIBT € 4acT OT HempekbcHaTaTa oueHka Ha JIpyxecTBoTo nanu GusHec
MOJENBT, 32 KOHTO Ce AbpXKaT OCTaHalMTe (UHAHCOBM aKTMBM, NMPOALIDKABA Aa Gbae MoaXoasul U
ak0 HE € MOAXOAAWO Ja € MMano NpoMAHa B OW3HEC MOJENa M €BeHTyajHa NpoMsHa B
knacupukauMsTa Ha  aktuBute. [logobHM  NpoMeHH He ca  HeoBXOAUMH npes
MOCO4EHUTE/NPEICTABEHUTE B OTYETA NEPHO/IH.

Obesyenra na | JlpyxecTBOTO Npu3HaBa KOPEKTHB (MPOBM3HA 3a 0O€3LEHKA) 33 OMAaKBaHU
Qunancocu KPeIUTHH 3arybH, KOMTO Ce W3YMCNABAT KaTO Pa3fiiKa MeXy JOrOBOPHHTE
aKmueu MapH4HH TNOTOLM, AB/DKMMH CBIJIACHO YC/IOBMATa Ha JOrOBOPA, M BCHUKH

NapHYHH MOTOLM, KOMTO JAPYXKECTBOTO OYaKBA Ja MOJNYYH, AUCKOHTHPAHH C
MbPBOHAYAJIHHS €EKTHBEH JIMXBEH MPOLEHT.

HpyxectBoTo npunara onpoctenus noaxon no MC®O 9 3a usmeppaHe Ha
O4aKBaHUTE KPEAMTHM 3arybu, kaTo u3non3ea HanGaBka 3a oyakBaHM 3ary6u
Mpe3 LeNns XHBOT Ha BCHYKH ThPrOBCKH B3€MaHWA W JOrOBOPHM aKTHBH. 3a
M3MEpBaHE Ha OYaKBAHWTE KPEAMTHH 3aryOH, TBProOBCKMTE B3€MaHHi U
JIOTOBOPHHTE aKTHMBH C€ [pyNHpaT Bb3 OCHOBA HAa CHOAENEHHTE
XapaKTepUCTHKH Ha KPEJWUTHHA PHCK W u3MHUHanuTe aHU. OuakBaHWUTe
MPOLIEHTH Ha 3arybu ce OCHOBABAT Ha MIATeXHHUTE NPodUNHU Ha npoaaxGuTe 3a
nepuoa ot 36 meceua npeau 31 nekemepu 2021 r. uaM chOTBeTHO | SHyapH
2022 r. ¥ CHOTBETHHTE MCTOPUHECKH KPEAWTHHU 3ary6H, NpPeThbpleHu npe3 To3u
nepuon. CreneHTa Ha MCTOpUMECKHMTE 3aryGH ce Kopurupa, 3a 1a OTpassBa
TeKyllaTa M TpPOrHO3HAa MH(OPMAUMs 33 MAKPOMKOHOMUYECKHTE (haKTOpH,
BIIMACLUH BBPXY CMOCOOHOCTTA Ha KIIHEHTUTE Ja YPEKAaT B3eMaHHATA.

KpnTnunn CY1eTOBOAHH NPENMEHKH ¥ KJIIOYOBH H3TOYHHIM HA HECHI'YPHOCT HA OIIEHKHTE

H3mepBaHeTo Ha ouakBaHaTa KkpeauTHa 3ary6a 3a (DMHAHCOBM aKTMBHM, OTYMTAaHH 10
aMOPTH3HpPaHa CTOHHOCT (B T.4. MPEOCTABEHH 3a8MH, B3EMAHHMS OT KIIHEHTH, NAPHUHH CPEACTBA U
Napu4HA €KBUBANCHTH), KakTO W 3a NMpeaoCcTaBeHH (PUHAHCOBM rapaHLMK e o6NacT, KOATO M3HCKBA
H3M0JI3BAHETO HAa KOMIUIEKCHH MOJENH H ChLUECTBEHH MPEANONOKeHHs 32 ObaelM HKOHOMHUYECKU
YCTIOBHA M KPEAHUTHO MOBEACHHE HA KITHEHTH M JUThXXHUUM (HaNpUMep BEPOATHOCTTAa KOHTPAreHTHTE
Aa HE U3MBIHAT 3a/Ib/DKEHUATA CH K NPOM3THYALLMTE OT TAX 3ary6u).

3a npunaraHeTo Ha Te3M M3HCKBaHMS PBKOBOACTBOTO Ha JIpyXKecTBOTO npaBM peadua
CBILECTBEHH MNPELEHKH, KAaTO: a) OMpedensHe Ha KPUTEPHH 3a WIAEHTU(GUUMpAHEe M OLEHKAa Ha
3HAYUTETHOTO yBE/IHYEHHE HAa KPEAMTHHS PUCK; 6) u360p Ha MOAXOAALIM MOJENH U NMPEANONOKEHHS
33 M3MEPBAHE HAa OYaKBAaHWTE KPEAMTHH 3aryOu; B) (OPMHpaHE Ha IPYNH OT CXOAHH (PUHAHCOBH
aKTHBH (MOPTQEiin) 3a LennTe Ha U3MEPBAHETO HA OYAKBAHHMTE KpeAMTHHU 3arybu; r) ycraHoBsBaHe
M OLEHKA 33 3aBHCMMOCTTa MEXJY HCTOPHYECKHTE MPOLEHTH Ha MPOCPOYME W MOBEAEHHETO Ha
OfpeneneHn MakporoKasareu, 3a 1a Ce OTpasAT edekTHTE OT MPOrHO3UTE 32 Te3W MAKPONOKA3aTeH
B ObJieLUE IPH H34KMCIIEHHATA HA OYaKBAHHTE KPEIUTHH 3aryGu.
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JBHXKEHMETO Ha KOPEKTHBA (IIPOBU3USATA) 32 OOE3LEHKA HA MBP2OBCKU B3eMAHUS U CbOEOHU
U NPUCBLOEHU 83eMAHUA, € KAKTO CJIE/IBA:

2024 2023

BGN“000 BGN‘000

Caapo Ha 1 sHyapn (48) (48)
Crb6panu cymu no HecrGupaeMu B3eMaHHS . Y
Canto Ha 31 aexeMBpH 48) 48)

KbMm 31.12.2024 r. u 2023 r. BE3pACTOBUAT aHATH3 HA THPrOBCKUTE B3EMAHHUA € IpeacTaBeH

B TabuuaTa no-mgom
IIpocpoyenn, HO HeoBe3LeHEHH

Henajaexxupanu

o010 B3eMaHUs <30 aun  30-60 nHu  60-90 quu  90-120 auu  >120 quu

XHI. JB. XHIL. JIB. XWI. JIB.  XHI. JIB. XHI1. fB. XML JB. XHJIIL. JIB.
2024 r. 17 15 - - -
2023 r. 9 6 - - -

I[p}’)KCCTBOTO OTIIMCBa TBPIrOBCKO B3€MaHe, KOraro HMa HH(i)OpMaIII/IH, IIoKa3paiia, 4e
JAITIBXXHHKBT € B TEXKO (pPIHaHCOBO 3aTpyAHEHHE H HjAMa pealucTH4YHa INEPCNCKTHBA 3a
BB3CTAaHOBABAHE, HAIIp. KOraro NIBXHUKBT € Oui JINKBUIHpaH WM € C 0o0siBeH B
HECBCTOATEIIHOCT, UJIM KOTaToO TBPrOBCKHTEC B3€MaHHUs ca C IpoCpoYre Haa OBE TOOUHH,
KOCTO OT ABE€TE HACTBIIM MO-paHoO. Hpe3 OTYETHHA NEPUOJ HIMA OTIIUCAHHU B3eMaHUS.

PrkoBoACTBOTO mnpeneHsBa Ha HHAMBHIyanHa G6asa cbOHMpaEMOCTTa KaToO aHaNTH3Upa
KOHKPETHHMTE B3EMaHHs M 0OCTOATENCTBATa MO 3abaBara 3a HauMCIABaHe HA obesnenka. Ha
Ta3u 6a3a, KOPEKTUBEBT 3a KPeJUTHH 3ary6u Kbm 31 nexeMBpu 2024 r. u 31 nekemspu 2023 r.
€ OIIpEe/eICH KaKTo ClIEABa:

kbM 31 nexemspu 2024 r.

UHOUBLOYANEH aHanus KOJeKmueer ananus
% ouakBaHu SPOsHIM
Ananus Ha ceGupaeMocTTa KPEAMTHH < onck 8
Ktm oryernara pata 8 GanaHca ca BKmoueHu 3arybu BacMakui | oestichk
B3EMaHWs Ha CTOHHOCT 2 XHN JB., KOHTO ca ¢ 2
npocpouue aocra Haa 120 guu karo 1 x.;iB. ca ! 2 3 4=243
obesueHeny . Yact ot B3emanus ca nnatesu na [ He ca npocpouenu 0,00% 0.00 -
JpY}ECTBOTO cnen 01.01.2025 r. || 1-30 auu npocpoune 0,06% 15 -
Jlpy’ecTBoTO Cce OCHOBaBA HAa KOHKPETHHM 31-60 auu npocpouue 0,00% }
MCTOPHYECKH JaHHH, KOPrUpaHH ¢ uH(lopMaLus
3a  Gbgewero, npu  npusarase  wa | ©1-90 AHH Npocpoume 0,00% -
MHIMBUAYAIHHSA aHAH3. 91-120 auu npocpoune 0,00% -
Q
121-150 nuu npocpouue 0.05% 2 -
17 -
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KkbM 31 nekemspu 2023 r.

UHOUBUOYANCH QHANU3 KONEKMUGEeH ananus
% ouakBaHu gl
Ananus Ha ce6upaeMocTTa KPEAHTHU ZZE:Z;:: 06:332“
KvM oryernara mara B Gamasca ca BK/IIOYEHH 3aryou :
B3CMaHU Ha CTOHMHOCT 3 XM /B, KOMTO ca C " 3 3 =3
npocpouue nocra Haza 120 guu u He ca o6e3ueHeHu
. Hact or B3emanua ca muatenu Ha apyskecrsoro || He ca npocpoUeHn 0,00% 0,00 -
ciex 01.01.2024 T 1-30 anm npocpoune 0,14% 6 -
HpyxectBoTo ce OCHOBaBA HAa  KOHKPETHHM 31-60 amu npocpouse 0,02% 5
HCTOPHYECKH AaHHHU, KOPrUpaHu ¢ uudopManus 3a o == ||
Obacwero, npu npunarase Ha uaAuBMAyamuus (| ©1-90 AHK npocpoune 0,01% 3
aHau3. 91-120 aHu npocpoune 0,01% -
0,
121-150 auu npocpoune 0,03% 3 -
9 N

Ipes 2024r. u 2023r. , ApYXKECTBOTO HE € MPU3HATO OYAKBAHK KpeIUTHH 3arybu Ha
TBPrOBCKH B3€MaHHA

Kputnunn CHETOBOAHH DPENEHKH H KJIIOY0BH H3TOYHHIIH HA HECHTYPHOCT HA OIlEHKHTE

Beska Matpuua 3a npoBM3sHMM MbpBOHAYANHO Ce OCHOBaBAa Ha  AeTallinu HCTOpPUYECKH
HabIIlofeHNs 32 MPOLIEHTH Ha HeCHLOMPAEMOCT Ha B3EMAHMATA Ha ApY>ECTBOTO W ABIXKEHHETO Ha
B3EMaHHMATA 110 rpyny npocpouus. O6M4aiHO Ce U3MON3BAT UCTOPHYECKH AAHHH MOHE 3a TPH FrOJNUHH
CTpAMO J1aTaTa Ha (PMHAHCOBHSA OTYET. JIOMBIHHTENHO MaTpHLaTa ce KOpHUrupa Taka, Ye Ja OTpasu
MCTOPHHECKH yCTAHOBEHMTE 3aBHCHMOCTH 33 KDEAWTHHTE 3aryGM C MpOTHO3HaTa MH(opMauus,
M3MON3BAHKH W BEPOSATHOCTHH CUEHapuM. AKO ce OvYakBa aaJeHM NPOrHO3HH HKOHOMMYECKH
YCIIOBHS, HM3MEPEHH Hpe3 OMpeAeNeHH MaKporoKasaTeld ja ce BJIOWAT WM MOmoGpsT npe3
CllelBallaTa rofMHa, KOETO MOXE [a [0BEeAe 1O YCTaHOBEHO KOPENALMOHHO YBENMUYEHHE Ha
pOCpoMATA B AANCHHS CEKTOP (THIN KIHEHT), HCTOPHYECKHTE MPOLEHTH HA HEM3ITbJIHEHUE Ce
kopurupat. KbM Besika OT4eTHa Jata HabMiOAaBaHHTE MCTOPUYECKH MPOLEHTH Ha HEU3IMbJIHEHHE ce
aKTYaJIH3UPAT U Ce OTYMTAT eEKTUTE OT MPOMEHHUTE B MPOTHOZHUTE OLICHKH.

OueHkata Ha CLOTHOLIEHWETO MexAy HabMIOAABAHMTE MCTOPHYECKH TMpPOLEHTH Ha
HEMSITBIIHEHUE, NPOTHO3HMTE MKOHOMMYECKH YCIIOBMA M OYAaKBAHWTE KPEAUTHH 3arybu e
CBUIECTBEHA CHETOBO/HA OLeHKa. CTORHOCTTa Ha OYaKBAHHTE KPEAUTHU 3ary6H € TyBCTBUTEHA KbM
MpOMEHN B OOCTOATENCTBATA M MPOTHO3HHTE YCIIOBHS. Hcropuueckure kpemutuu 3ary6u Ha
APYXECTBOTO W MPOTHO3HHTE MKOHOMHYECKH YCIIOBMS MOraT 4a ce OTKIOHABAT CrpsamMo
AeAcTBUTENHATa HechbbHpaemocT B Gbaele.

C orjen Ha cneuranusvupaHus XapaKTep Ha MPOAYKTHUTE, CTOKUTE U YCJIMruTe, KOMTO npeanara
Ilpy)KECTBOTO, npo,ua>|<6m'e C€ H3BBPLIBAT KbM OrpaHHM4YeH Kpbr KIHEHTH, KOMTO ca C MO3HaTa
KpCAHTHA UCTOpHA. OcBeH TOBa canaara Ha B3€MaHHUATA ce HaﬁJ'HO,[laBaT NOCTOAHHO, B pe3y/TaT Ha
KO€TO H3NnaraHeTo Ha pr)KeCTBOTO Ha JIOIH AObIroBe He € 3HauyuteaHo. He ce perucTpupa
CBhLIECTBEHA KOHUCHTpaLUs HA KPEAHTEH PHCK, CBBP3aH C TbPrOBCKHTE H APYru B3€eMaHH4.

CueToBOAHA NOTATHKA

06e3ueHeHuTe (bHHaHCOBPl AKTUBH C€ OTIIMCBAT, KOrato He CBIIECTBYBa pa3syMHO O4akBaHE 3a
C'bGHpaHe Ha NMapu4yHHUTE NMOTOLH [10 AOoroeopa.

18. BBEMAHUSA OT CBLP3AHU ITPEATIPUSITUSI

I[p}’)KCCTBOTO HMa B3€MaHUATa OT CBBpP3aHU IIPCANIPUIATHSA KOUTO ca MPECTaBEHH KAKTO
cleaBa:




»TEPEM-XAH KPYM™ EOOJ]
TTPHJIOKEHW 1 KbM ®PHUHAHCOBU A OTYET 3A MEPHOJIA ot 01.01.2024 r. no 31.12.2024 r.

2024 2023

BGN‘000 BGN-“000

Toproecku B3eMaHus OT CBBp3aHHM JHIA, 6PYTHO - 8
Teproecku B3eMaHUs OT CBBP3aHHM JIHLA, CIeN 00e3enKa - 8

CueroBogHa HOJATHKA

Obesyenra na | Jo 31 pexemppu 2017 r. ApyxecTBOTO € NpUNArano NOAXoAa Ha peasiHo
MbpeosCeKume noHeceHuTe 3arybu npu HecvbupaemocT Ha 6asa MHAMBMAyanHa (mopTdeiinHa
s3eMunus om | ouerka). Ot 2018 r. (M KbM HACTOALUMA MOMEHT) ApPYXKECTBOTO npunara
cebp3ANU Tua onpocteHuaT noaxon Ha MC®O 9 3a mimeppaHe Ha O4aKBaHHTE KPeAWTHH

33[‘}'6" M0 TbProBCKHUTE (TeKyll.lH) B3€MaHHA OT CBBP3aHU MpEeANpHATHUA, KaTO
[(pU3HaBa O4YaKBaHH 3ary614 3a U€IHA CPOK HAa HMHCTPYMEHTa 3a BCHYKH
TbpProBCKH B3€MaHHs OT CBbp3aHU NpeanpUuaATHs.

B"beaCTOBaTa CTPYKTypa Ha HCOGCBHCHGHI/I TBbProBCKH B3€MaHHs OT CBBP3aHH JIUIIA € KAKTO

ciezBa:
IMpocpouenu, HO Heobe3LEeHEHH
0b1wo Henaaexupanmt <30 ann 30-60 ouu 60-90 auu 90-120 quu >120 auu
XMI. JIB. XHJL. JIB. XML JIB.  XMIL JIB. XHJI. JIB. XHI1. JIB. XML JIB.
2024 r. - - - - - -
2023 r. 8 - 8 - - -

19. IAPUYHH CPEJCTBA U ITAPUYHU EKBUBAJIEHTU

CueToBOAHA NOJANTHKA

IlapuuhuTte cpencTsa BIUIIOYBAT KaCOBMTE HANMYHOCTH W HAJIMYHOCTHTE MO pasniallaTenHuTe
CMCTKH, a NApUHUTE EKBUBANIEHTH - JETIO3UTH B GaHKM C OPUrHHANIEH MAaTYpPHTET IO TPH Meceua
CpeACTBAaTA HAa [EMO3WTHTE C MO-ABIBI MATypHMTET, KOHTO ca CBOGOAHO pasmojiaraeMu 3a
JApyAeCTBOTO CBIMACHO YC/IOBUATA Ha IOFOBOPEHOCTHTE ¢ GaHKHTE 10 BpeMe Ha eno3uTa.

IMapuunnte cpeactsa u exBuBaleHTH B GaHKM ce MPEeACTAaBAT MOCAEABALIO MO amMopTH3HpaHa
CTOHHOCT Hama/leHa C HaTpynaHaTa oGe3LeHKa 3a O4aKBaHHM KPEAUTHH 3ary6u.

HapannTe CPCACTBa U NNAPUYHHUTE €KBHBAJICHTH BKJIHOUYBAT:

2024 2023
BGN‘000 BGN“000
Ilapu4Hu cpescTBa B pasmialiaTesH¥ CMETKH, B

- 6Barapcku Jiesa 53 5
ITapuynu cpencTsa B kaca B: 1 1

- 6narapcku nesa I
Ilapn ¥ NAPHYHH eKBHBAJIEHTH, NPEACTABEHH B OTUYETA 32 54 6
NApHYHHTE MOTOIH

ITapu u NapHYHH eKBUBAJIEHTH, NPeJCTABEHH B 0TYETA 32 54 6

dechonoro CbCTOSTHHE

34




