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+BBITEPHAH MHJIC” EQOJ

BAJIAHC
kbM 31 gexemBpu 2008 roauna
Benexcka 31 nekemspu 31 NexeMBpH
Ne 2008 2007
XHJI. JB. XHJ1. JIB.
JBJAroCpOIHH AKTHBH
HHBecTHLHH B ABLICPHH APYXKECTBA 4 10 036 260
OTCcpodYeHH JaHBYHHU aKTUBH 5 30 -
BzemaHus 110 JHXBEHH 3a€MH, HETHO 6 - 1398
JlsnroTpaifHi MaTepHA/IHA ¥ HEMATSPHAIIHH aKTHBH 7 - 1
O06UI0 ABATOCPOYHH AKTHBH 10 066 1659
Kpatkocpoiunu akTHBH
Baemanus 110 JHXBEHH 3a€MH, HETHO 6 16 987 5215
THproBeky U Ipyrd B3eMaHMsI, HETHO 8 6711 43 267
KocBeHH AaHBIM 38 BB3CTAaHOBABAHE 9 2532 -
Kparkocpounn (p)MHAHCOBH aKTHBH 10 2 856 -
Crokn 11 180 180
Tlapuunu cpeacTea 12 26 2
Q0610 KPATKOCPOYHH AKTHBH 29292 48 664
OO0 aKTHBH 39 358 50 323
KpaTkocpouHs nacuBH
TBproBeku U ApyTH 3a0bIKSHUA ' 13 17 286 42 607
3agpiKeHUst 10 INXBEHU 3acMHU 14 - 532
3anbKeHHs 3a KOCBEHH JaHbLH 15 - 64
Tekyy faHBLM BBPXY AOXOCOUTE 16 16 34
O0L0 KPATKOCPOYHH NACHBH 17 302 43 237
HeTHH KPATKOCPOYHH AKTHBH 11990 5427
AniarocpouHn nacuBn
3axbKeHus 0 NUXBEHU 33€MH 14 20 822 6139
O0mo ALArocpoYHH NACHBH 20 822 6139
HerHu akTHBH 1234 947
Kanuraa u pesepsu
OCHOBEH KanuTai 17 500 500
Harpynana neyanta 734 447
O6mo KanuTa1H pgyepBH J—— 1234 947
Te3u punaHcOBM 0THeTH CAH 0T HMeTO Ha ,Brarepuan Muic” EQOJ ot:
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»wBBIITEPHAH MHJIC” EOOJ

OTYET 3A TOXOJUTE

3a roaMHaTa, NnpuKjI4YBama Ha 31 nexkemspu 2008

beneacka 31 nexemMBpH 31 nexeMBpH

MNe 2008 2007

XHJ1. JIB. XHJI. JIB.

puxoxau ot npoaaxxbu Ha CTOKH K APYTH 18 99 829 38 397
BanaHcoBa CTOMHOCT Ha NMPOAafeH! CTOKH 19 (107 385) (37 976)
Pazxonu 3a Matepuanu 20 - 2)
Pazxonu 3a BLHILIHY yCIyru 21 (153) (74)
Pasxonu 3a nepcoHana 22 G4 (50)
Pasxonu 3a amopTH3aus 7 4] (6)
Obe3leHKa HA aKTUBH 23 (236) -
Hpyru pasxonn 24 (283) -
OHUHAHCOBH NIPUXOAH 25 9977 634
OHHAHCOBH pa3Xxoau 25 (1441) (587)
Meyanbda npexu obnarade ¢ JaHLUH 273 336
Ilpuxon ot (pa3sxof 3a) JaHBbK 5 14 (G4)
Hetna neyanta 3a mepuoaa 287 302

Te3n ¢puHAHCOBH OTYETH ca 0X0GpeHHN OT UMeTO Ha ,briarepuan Muac” EOO/ oT:
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»BBJITEPHAH MUJIC” EOOJQ

OTYET 3A H3MEHEHMUSITA B KAIIUTAJIA
3a roAMHaTa, NpuKI4YBala Ha 31 nexkemepu 2008

OcHoBeH Hatp. Oomo
KanuTaja  neyaJba
XHJI. JIB. XHJI. JIB. XHWJI. JB.
Canno Ha 1 suyapu 2007 rognna 500 145 645
Texym ¢unaHCcOB pe3yntar - 302 302
Canpo Ha 31 aexemspu 2007 roguna 500 447 947
Tekymr ¢unancOB pesynrar - 287 287
Caano na 31 nexemBpu 2008 roguna 500 734 1234
Tesn GHHAHCOBH OYIGTH Ca-0400, DEHH 0T UMETO Ha Brarepuan Mujac” EQOJ ot:
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$puHaHCOBH 0THYETH)
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»BBJITEPHAH MHJIC” EOOJ

OTYET 3A HAPHYHUTE IIOTOIINA
3a roAUMara, NpHKJIrYsama Ha 31 nekemepu 2008

31 nexemBpu

31 nexemBpH

2008 2007
XHJIL 8. XHJL. JIB.

ITapHYHH MOTOLH OT OCHOBHATA AeHHOCT

TlocTenneHus OT KOHTPAareHTH 158 873 3301

ITnamanus KbM KOHTpareHTH (161 814) (3 256)

ITnamanws, cBbp3aHHU C IIEpcoHana 28) (53)

[Tnatenu gaHBLIM BBPXY AOXOOUTE (34) 6)
HeTHHn napu4HH HOTONM OT OCHOBHATA AeHHOCT (3 003) (14)
ITapuyHH MOTOLM OT MHBECTUMMOHHATA JEHHOCT

IInamaHus no nokynka Ha GUHAHCOBH aKTUBH, (180) Ty

IbpiKaHHU 3a THPryBaHe

INocTennenus ot nponaxba Ha HUHAHCOBH aKTHBH, 4 796 1

ObpKaHU 32 ThpryBaHe

IMocTennenus, cepp3anu ¢ JJA - 46

INony4enn nuxeu 737 465
HeTHn napu4Hu NOTOLM OT HHBECTHIHOHHATA AEHHOCT 5353 512
IMapuysan noTouH ot PHUHAHCOBATA AEHHOCT

Ionmy4eHu TUXBeHH 3aeMH 24 674 13 248

Wsnnateny nuxBeHH 3aeMHI (25 402) (13 167)

HznnateHu TMXBH U KOMHCUOHHH (1597) (579)
HeTHn napu4HM noTouu o1 GUHAHCOBATA JEHHOCT (2 325) (498)
HeTHo yBenuuenne (HaMaieHHe) HA NAPAYHUTE 25 -
CpeACTBA npe3 mepuoja
ITapuysn cpeacTBa B HAYAJI0TO HAa epHOAa 2 2

W3MeHeHNs BbB BallyTHH KypCOBE )] -
Ilapnunn cpencTea B Kpast HA NepHOAA (BILK ChINO 26 2

Oesemxia 12)

Januena Mnxamlon#
I'n. cyeToBOAMTEN
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»BBJIITEPHAH MHJIC” EOOJ

BEIIEXXKH

KBM O®HHAHCOBHTE OTYETH KbM 31 JEKEMBPH 2008 rOqHHA
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1. IIpaBen craryT

»bbiarepuan Muiac”EOOJY e peructpuparo 8 CI'C no @.J1 10709 / 2006 romuna. AzmpecsT Ha
perucTpaids M Ha ynpaenenue Ha [lpyxectoto e rp. Codms, yn. “Credan Kapamxa”Ne 2.
Ennonuuen cobGcTBennk Ha kamurtana e YHAMHTAN Hureprewrsibn EctaGmumment UncTHTYT-
JInxtenmaiin (Brx cbio Genexka 26).

OcHoBHara feiiHocT Ha JIpy>KeCTBOTO € CBBp3aHa C TBPrOBHS ChC 3bPHO M HETOBHUTE IPOM3BOJHH B
CTpanara u qyxOHHa,OKyIKa Ha CTOKH M APYTH BeWHM ¢ Lea Ipojax6a B I'bpBOHaYaIeH,06paboTen
HJIM TIpepaboTeH BUJ B CTpaHaTa Wi 1yKGHHa.

Hactosmusr ¢uHAHCOB OTYET ¢ M3roTBEH BBB BCHUKH CHLIECTBEHH ACIEKTH B CHOTEETCTBHE C
usuckpanuata Ha MCQO, nedicreanm xbM fgarata Ha GajnaHca W NpeICTaBIABa HHIUBHIYAIEH
¢dHHAHCOB OTYeT.,

2. ba3a 3a H3roTBsiHe Ha PUHAHCOBHTE OTYETH H CUCTOBOAHH NPHHIHITH
2.1. O6mm mogomenmst

Zlpy>xecTBOTO M3rOTBA H NpeAcTaBs (HHAHCOBHTE CH OTYETH Ha 6a3a Ha MexnyHapoaHUTe CTaHAAPTH
3a ¢uHaHcoBO otunTane (MC®O), uzgageHu ot Bopaa 3a mMexnyHaponHu CH4eTOBOAHM CTaHZApTH
(BMCC) n pasdcHeHHsATa 3a TAXHOTO IpHJIAarase, H3ganeHu or Komurera 3a passacHenne Ha MCDO
(KPMC®O), npuern or Komucusita Ha EBponeiickus cbro3 (Komucusta) u NMpHIOKHMH B Penybnuka
Buirapus. MC®O, npuern ot Komucusra, He ce pasnmuuaBar of MC®O, msganenn or BMCC u B
CHJIa 33 FTOAMITHHTE NEPHOAM, IPHKMoYBamy Jo 31 nekemepu 2008 rogusa.

(DUHAHCOBUTE OTYETH Ca H3TOTBEHH IIpd cCHna3BaHe Ha IMPHMHOMUIIA HA HCTOpHYEcKara IieHa, ¢
H3KITIOYCHHE aKTUBUTE, KOUTO Ca MPEACTABEHH IO CHpaBeJINBUTE UM CTOMHOCTH - quchonu aKTHBH
Ha pasnoJIOKCHUE 3a npona;xGa, 3a KOHTO CBILCCTBYBAT 60pCOBPI KOTHPOBKH Ha aKTUBCH masap.

HacTosumuTe (bl/IHaHCOBI/I OTY€TH NMPEACTABIABAT HHAUBHIY AJTHU q)IrIHaHCOBI/I OTHeTH, U3rOTBAHETO HA
KOHTO C€ H3HUCKBA, CBIIACHO CYETOBOAHOTO H JAaHBYHOTO 3aKOHOAATEICTBO HA Peny6nm<a B’bJ'Il"apI/Iﬂ.

2.2, @yHxknuoOHAJHA BATYTAa H BalyTa HA NPeICTABSIHE HA (PHMHAHCOBHUTE OTYETH

(DYHKHI/IOHaJ'IHa BaJlyTa € BalyTaTa Ha OCHOBHaTa MKOHOMHMYECKa cpela, B KOATO €IHO OPYXECTBO
q)ym(nnonnpa W B KOATO INIaBHO C€ I'CHEPHUpAT Y H3pa3XOABaT NapHYHHTE CpPeAcTBa. Ta oTpasdaBa
OCHOBHHUTC CIEJIKH, CHONTHA 1 YCJIOBHA, 3HAYHMU 3a NPECANPUSITHETO.

JpyecTBOTO BOAM CHETOBOACTBO M CHCTaBs (HHAHCOBHTE CH OTYETH B HALMOHANHATA BAIyTa HA
Perny6nuxa buirapus — 6e1rapcks nes, Bp3NpHeT OT JIpy>KecTBOTO KaTo GyHKIMOHATHA BaTyTa.
HacrosmuTte pHHAHCOBY OTYETH Ca H3MOTBEHH B XHJIAAH JICBA.

2.3. UYyxaecTrpaHHa BaJyTa

Crenxure B 4yxJecTpaHHa BalTyTa ce BIICBAT MPBOHAYAIHO KATO KBM CyMaTa Ha UyAeCTpaHHATA
BallyTa Ce MpUiiara HEHTPAIHUAT Kypc Ha briarapcka Haponra banka (BHB) keM AaTara Ha cAenkara.
KypcoBure pasnvikn, BB3HHKBAIlM IIpH YpeX[aHe HA BANYTHATE MAPHYHH TO3MIMH HIH TpPH
OTYHTAHETO Ha Te3H MapHUYHH MO3HULMH NPH KYPCOBE, PA3NIHYHH OT TO3H, IO KOUTO ITbPBOHAYAIIHO Ca
OMIM MPU3HATH, CE OTYMTAT B OTYETA 3a JOXOAUTE 33 CHOTBETHHS NEPHOL.
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Ilapuunure nosuumyn B Yyxaectpanna Bamyta /eBpo/ KbM 31 nexemepu 2008 u 2007 roguuu ca
OLCHEHH B HACTOSAIIMTE (PHHAHCOBH OTYETH 10 3AKIIOUMTENHHS Kype Ha BHB.

2.4. CueToBoaHM NPEANOIOKEHNS H NPHOJH3NTETHH CYETOBOAHH OLIEHKH

ITpunoxennero Ha MC®O wu3uckBa OT PBKOBOACTBOTO na HampaBH HAKOH CYETOBOIHM
TNPEANONOKEHUS U MPUOIHU3NTENHY CYETOBOJHH OLEHKH NPH U3rOTBAHE HA (PHHAHCOBHTE OTYETH, C
LeJ1 ONpeAe/sHe CTOHHOCTTA HA HAKOM aKTHBH, NACHBH, NPHXOAM M pasxoad. Te ce M3BBPLIBAT BB3
OCHOBa Ha Hali-106para npeueHka Ha PEkOBOACTBOTO, Gasupana Ha HCTOPHYECKUS ONHT M aHATH3 HA
BCHYKH ()aKTOpH, OKa3Ballll BIMsIHHME NP NAfCHHTE OGCTOATENCTBA KBM [aTATa HA M3rOTBSHE Ha
¢unancosute oryern. JleHCTBATENHNTE pe3yNTaTH GHXa MOTVIH fia ce pasnu4aBar OT NPeACTaBEHUTE B
HAaCTOSIIUTe GHHAHCOBH OTYETH.

B npolleca Ha npuiaraneTo Ha BB3NPHETATa CYETOBOAHA MONHTHKA PHKOBONCTBOTO Ha JIpykeCTBOTO
M3BBPUIBA NMPELICHKH, KOMTO OKa3BaT 3HaYMTeNeH eheKT BEpXy NPH3HATHTE BHB (MHAHCOBHTE OTYETH
CyMH.

TIpuMepH 3a npeleHKH:
-Aani GUHAHCOBHUTE aKTHBH Ca HHBECTHLMH, JbPXKAHH JO A,

2.5. J{bmepHH JpyxecTBa

AviiepHu npysxkectsa Ha ,.brarepuan Muinc” EOOJ] ca: ,,I'onsima Jlo6pymkancka Mennuua” EOOJ,
s»JloBewku memauny 2005” EOO], ,Kazaunsuka mennuna” EOOJ] u ,,HIamounson” EOQO/I.

3. Heduununs 1 oueHKa Ha eJleMEHTHTE HA CYETOBOAHHS GaJaHC M 0TYETA 33 JOXOAHUTE
3.1.  InarorpafiHn MaTepHaIHU U HEMATEPHAIHN AKTHBH

HAsnrorpalinkTe MaTepHATHH H HEMATEPHATHA aKTHBU C€ MPU3HABAT KATO MPBOHAYATHO CE€ OLEHSBAT
10 LleHa Ha NpHUAOOUBaHe, KOSTO BIJIFOUBA TOKYIIHATA [IEHA, MHTA H HEBB3CTAHOBHMH JAHBIIH, KAKTO H
BCHYKH TMPEKH pPa3sXoMH 3a NPHBEKAAHETO Ha aKkTHBAa B PabOTHO CBCTOSHHME M HAa MICTOTO 3a
npeaeuaeHara My OT PekoBoacTBoTo ymorpeba. Ciel NbPBOHAYATHOTO MM NPH3HABaHE
IOBArOTPaiHATE MAaTEPHAIIHA H HEMATEPHAIHH aKTHBH CE€ OTYHTAT [0 LeHA Ha MpHA0OHBAHEe HaMalleHa
€ pasMepa Ha Ha4YKC/ICHATa aMOPTH3ALMS M eBEHTYAIHH 3ary0H OT 0GE3LEHKH .

Korato B JI'LJIFOTpaﬁHHTe MAaTCpHA/IHH aKTHBH C€ CHABPXKAT CHILECTBCHH KOMIIOHCHTH C pa3jidvHa
TNPOABIDKUTENHOCT Ha MOJNIC3CH JKUBOT, TE3W KOMIIOHEHTH C€ OTYHUTAT KaTO CAMOCTOATE/IHN aKTHBH.

AMopm3aunnTe ce Haduc/sBaT Ha Gasza Ha OIIPCAC/ICHUA IIOJC3€H »KMBOT KaTO IIOCJ/I€AOBATEJIHO C€
npujiara TMHEHHUAT METOJ. AMOanzaumea C€ OTpa3iBa B OTYCTA 3a AOXOAHUTC 3a TCKYLIUA MECPHON
OCBEH B CJIy4aHTe, KOraTo ce IpU3HaBa B CTOMHOCTTA Ha ApYyr aKTHB.

OHpeHeJIeHPIHT TIOJIE3CH JKUBOT HA AKTHBHTE €, KAaKTO ClieABa:

IToneseH XKUBOT 2008 roxuna 2007 roguna
Mainuy, chopbKeHus 1 060pyaBaHe 3.33 3.33
ABTOMOGHIH 4
KoMmmoTpu , codryep 2 2
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Hauucnasaneto mHa aMOpTH3anMsATa 3ano4yBa OT HA4YallOTO HAa Mecelna, cJeasall] Mecena, B KOHTO
AKTHBBT € HAJIMYEH 3a ynorpe6a H C€ IIpeKpaTsABa Ha JaTaTa Ha OTIMTHCBAHETO My.

He ce Haumcnasar aMOpTH3allMM Ha 3€MHTE, pa3xojH 3a npymo6nBaHe Ha ll'bJ'II‘OTp&ﬁHH AKTHBH H
HalBbJIHO aMOPTU3NpPAHUTE aKTHUBH,

CTOHHOCTHHs Mpar Ha CHINECTBEHOCT NOX KOWTO JaeH HEMATEpHANCH aKTHB Ce MPH3HABA, KATO
Texyw pasxon e 700 ss.

3.2 MaTepnaanu 3anacu

Marepuannute 3anacu ca mpeaCTaBeHH IO NO-HHCKAaTa OT LEHATa HA NPHIOGHBAHE W HETHATA MM
peanmsyema cToiHOCT. LleHaTa Ha npuaoGuBaHe BKMOYBA [OKYIHATA LEHA, TPAHCTIOPTHATE PasXOAH,
MHTHHYECKHTE TaKCH, aKIH3a U Apyru noaobnu. HerHata peannsyema CTOWHOCT € mpeamonaraeMara
NpoAaXHAa LeHA, HamaleHa ¢ MNpPHOJIM3HTENHHTE pa3XOAH, HEOOXOAMMH 3a OCHINECTBABAHE Ha
npogaxGara.

HpH TAXHOTO HOTpe6.TIeHHe, MaTCpHATHHTE 3aracH ce OLICHABAT 110 CPEHO MpPETEricHa.

3.3. PHHAHCOBH HHCTPYMEHTH

QHHAHCOB MHCTPYMEHT € BCEKH JOroBOp, KOMTO MOPaX/a eIHOBPEMEHHO KAKTO (DHMHAHCOB aKTHB B
€IHO NpEANpHATHE, Taka W (HUHAHCOB NMACHB MM HMHCTPYMEHT Ha COOCTBEHMS KanmuTal B ApYro
TpeanpUsTHE.

DUHAHCOBUTE aKTHBM M NacHBM Ce NPHU3HABAT B CYETOBOAHMA OanaHC, KOraTO H CaMO KOTAaTo
Hpy*XecTBOTO cTaHe CTpaHa MO NOrOBOPHHTE YCJOBHMS Ha HHCTpyMeHTa. (PHHAHCOBHTE aKTHBH Ce
OTIIHCBAT OT CYETOBOAHHMA GanaHC, ciej KaTto MOTOBOPHHTE MpaBa 3a MOJYYABAHETO HA MAPHYHH
MOTOUM Ca M3TEKJIM HIIM aKTHBHUTE Ca NMPEXBBPICHH H TPaHC(EPET UM OTroBaps Ha M3HCKBAHMATA 33
OTNHCBAaHe, ChIIacHO u3nckBanuaTa Ha MCC 39 ®HHAHCOBH MHCTPYMEHTH: IIPU3HABAHE H OLEHSBAHE.
DUHAHCOBATE NACHBH C€ OTIHCBAT OT CUETOBOAHHUS GaaHc, KOraTo ¥ ¢aMo KOTATo ¢a MOTACeHH — T.€.
33ABDKEHHETO, ONPEAENICHO B IOrOBOPA € OTNAAHAJIO, aHYIUPaHO WIH CPOKBT MY € H3TeKBJI.

Tlpx MbpBOHAYATHOTO UM NpH3HAaBaHe (PHHAHCOBHTE aKTHBH (MACHBH) Ce OLEHSBAT MO CIpaBeaInBa
CTOMHOCT M BCHYKHM Pa3XOAU IO CHENKara, B Pe3yiTaT Ha KOATO BB3HMKBAT (PMHAHCOBHTE AKTHBH
(macuBM), ¢ H3KIIOYEHNE Ha (DHHAHCOBHTE aKTHBH (IIACHBH), OTYMTAHM IO CIPABEAJIHBA CTOWHOCT
TIpe3 OT4eTa 3a JOXOAHTE.

3a nenuTe Ha MOCIEBALOTO OLEHABAHE, B CHOTBETCTBHE ¢ M3MckBaHuATa Ha MCC 39 dunancoBn
HHCTPYMEHTH: [IPH3HABaHe U OLeHABaHe, JpykecTBOTO KIacH(pHIUpa (PHHAHCOBUTE aKTHBH U NACHBH
B CIIEJHATE KaTeropuH: (PMHAHCOBM aKTHBH, OTYHTAHH [0 CHpaBeIMBA CTOMHOCT Npe3 OTYeTa 3a
JOXOOUTE; MpPeJOCTABEHHM KpPEeNWTH M B3eMaHWs; (MHAHCOBHM NACHBH 10 aMOPTH3MPAHA CTOMHOCT.
Knacuduiypanero B ChOTBETHAaTa KaTeropHs 3aBHCH OT LEATA M CPOYHOCTTA, C KOATO € CKIIOYEH
CBOTBETHHA AOroBop. JIpy»ecTBOTO He Hpmiara Tasu KIacH(HKalus Ha aKTHBHTE M NACHBMTE 3a
LeNATe Ha NpeACTaBaHeTO MM B OamaHca. MHdopMamusa 3a ChOTBETHHUTE KaTeropuu (OMHAHCOBH
HHCTPYMEHTH € BKJIIoUeHa B Oeytexkal7.

3.3.1. @uuancosu axmueu, OMYUMAHU NO CNPABEOTUEA CMOTIHOCT NPe3 OMyema 3a 00xodume

@uHAHCOB aKTHB € KIacHM(HIMpaH KaTO ObpXKaH 3a ThPryBaHe, KOraro € MNPHAOOHT TNaBHO C
HaMepeHHe 1a OBAe NPoHafeH HIH 3aKyTneH o0paTHo B 6in3ko Obaeine.
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Ciien mbpBOHAYATHOTO MM NpH3HABaHe, DMHAHCOBHTE AKTHBH, OTYMTAHH MO crnpaBeIiBa CTOMHOCT
Mpe3 oT4YeTa 3a AOXOAMTE, C€ OLECHABAT MO CHpaBelJIMBa CTOMHOCT KBbM JATATa HA H3rOTBAHETO HA
(PHHAHCOBHTE OTYETH, KaTo BCAKA pa3lHKa 00 Ta3d CTOMHOCT ce NMPH3HABa B OTYETa 3a JOXOAMTE B
IIEpHOAQA, B KOHTO Bh3HHKBA.

3.3.2. ®@unancoeu akmueu na pasnonovcenue 3a npodacoa

PHHAHCOBATE aKTHBU Ha Pa3TIOJIOXEHHE 3a NpojkGa ca HeAePHBATHBHN (MHAHCOBH MHCTPYMEHTH,
HeK1acuGuUMpaHu B TPEIXOAHMTE Kareropud. CHopes HAMEpeHHSTA M Bb3MOXHOCTHTE Ha
PrKoBOACTBOTO 212 TH peanu3upa B ABITOCPOUEH IVIAH HIH B PAMKHMTE HA €HOTOJMIIEH NEpHOZ, B
Gamarca Ha [IpykecTBOTO Ce IMOCOYBAT Karo ABATOCPOYHH MM KPATKOCPOYHH (PHHAHCOBHM
MHBECTHLMH U BK/IIOYBAT HHBECTHLHMH B AbLIEPHH, aCONMHPAaHH JPY)KECTBA U MATMHCTBEHH YJaCTHL.

B crotBetcTBUE ¢ H3uckBanuiTa Ha MCC 27 KoHCONMMAMpaHH U MHIMBHAYATHH GHHAHCOBH OTYETH M
MCC 28 HuBecTHUMM B acOUMMpaHM JpYXecTBa, JIpyXKecTBOTO e BB3NPHENIO Ja OTYHTA
HHBECTULIMATE B ABIICPHA H acOUHHpaHH MNpeANnpHATHA Kato mnpmnara MCC 39 ®unancoBn
HHCTPYMEHTH: NpH3HaBaHe U OLCHsABaHE.

Pepopaute nmokynku u nponaxGu Ha (MHAHCOBM aKTHBM Ha pasmoNOKEHHE 3a Hpojaxba ce
MpU3HABAT Ha AaTa Ha ThryBaHe — JaTaTa Ha CAeJKaTa, Ha KoATO JIpyXecTBOTO ce aHraxmpa ja
3aKynmd WM npopane aktuBa. CreA IbpBOHAYAJIHOTO WM IIpM3HABaHe (PMHAHCOBHTE AKTHBH HA
pasnonoxkenne 3a npofaxba ce OLEHABAT MO CIpaBeN/IMBAa CTOMHOCT KbM HaTara Ha M3TOTBSHE HA
(uHAHCOBATE OTYETH KaTO BCSKa pasidka A0 Tash CTOMHOCT Ce MpPH3HABA B KANMTANA. Ilpu
nocnenpaila npogaxta wiax ofesneHka Ha (MHAHCOBM AKTHBH Ha pa3MOJIOXKEHHE 3a NPORAXOa,
aKyMyJIMpaHUTe PA3IMKH OT KOPEKLHHTE N0 COpaBeIMBa CTOMHOCT Ce NpH3HABAT B OTYETa 3a
J0XOIHTE.

CnpaBequBara eHa Ha GMHAHCOBHTE aKTHBH, 3a KOHTO CHLIECTBYBa 60pCOBA IeHA Ha aKTHBEH Ma3ap
ce onpenens Ha Gasa Ha 60pCOBHTE KOTHPOBKH, BAIMAHA KbM JaTaTa HA M3TOTBAHE HA (HHAHCOBHTE
oT4eTH. DHHAHCOBMTE AKTHBH, 338 KOMTO HE CBIIECTBYBa GOpCOBA LieHA Ha aKTHBEH Ia3ap M UHSTO
ClpaBeVINBa CTOHHOCT He MOXE na Oble HaleXIHO ONpeleNneHa, ciell IMbPBOHAYATHOTO HM
NpH3HaBaHe Ce OTYMUTAT MO LEHA Ha NpuIo0HBaKe, HaMaJleHa ¢ eBeHTyalHa 3ary6a ot obe3leHKa.

3.3.3. IHpedocmaeenu kpedumu u ¢3eManun

HpeﬂOCTaBCHHTe KpCAHUTH M B3€MaHHATA Ca HEACPHUBATUBHH quchonn AaKTHBH C (bmccnpalm HIIN
OMNpPCACIMMH CPOKOBE 3a YypeXJaHe, KOHTO HE ¢€ KOTHpaT Ha aKTHUBEH nasap. B 6anmanca ma
I[py)KeCTBOTO AKTHBUTE OT Ta3W KaTEeropHsa ca MpEeACTaBCHH KaTO B3€MaHHs 110 JUXBEHH 3aeMH ,
TBProBCKH H IPYTH B3€MaHHUA U NApUYHH CPEACTBA.

Bsemanua no nuxeeHu 3aemu, mrep206CKu u Opyzu 83eMAHUA

Cnen ITbPBOHAYAJTHOTO MM I[IPH3HABAHE ThPrOBCKHTE B3€MaHHs M B3€MaHHUATA IO JIHXBECHU 3a€MH Ce
OLCHABAT IO aMOPTH3HpPAHA CTOHHOCT, H3YHCNEeHa Ha 6a3a MeToda Ha e(bCKTI/IBHHH JIMXBECH MNPOLECHT, H
HaMaJIeHa ¢ €BEHTyaIHaTa 331"}’63 oT 0663116}[1(3. KpaTxocpquHTe B3€MaHHs HE CC aMOPTH3HpaT.

Hapuynu cpeocmea

[TapuyHuTe CpeACTBa 3a LIENHTE HA CBHCTABAHETO HA OTYETa 33 MAPHYHMA IOTOK Ca TNApPHIHHTE
cpencrsa B 6poii 1 mo GaHKOBM CMETKH.

3.3.4. @unancosu nacueu no amopmusupana cmolinocm

Crnen ITbPBOHAYAJIHOTO MM IIpHU3HABaHE HPY)KGCTBOTO OLCHABA BCHYKH qmnancosu MMacHBHA 110
aMOpTH3HpaHa CTOMHOCT ¢ H3KJIIOUECHHE Ha: Q)HHaHCOBI/ITC NacuBH, OTYHTAHH IIO CHpPaBCJINBa
CTOHHOCT IIpe3 OTHETA 3a AOXOAHUTE, (bHHaHCOBI/ITe MAaCHBH, Bb3HHKHAaJIH, KOraToO MMPEeXBBPITHCTO Ha
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aKTHB HE OTrOBaps Ha YCJIOBHATA 3a OTIHCBaHe; NOTOBOPH 3a PMHAHCOBA rapaHIus, aHTDKUMEHTH 3a
NpeIoCTaBsHE HA KPEAHUT C JIMXBEH NIPOLICHT, IO-HUCEK OT NasapHus. B Gananca Ha J[py»ecTBOTO Te3u
NIaCHBH Ca NPEICTABEHH KAaTO ThPIOBCKH H APYTH 3aAbIDKCHHUS U 338Jb/KCHMS 110 TMXBEHH 3aEMH.

Tvp2oecku u opyzu 3a0vadicenun

TvproBeckuTe W ApyrM 3aab/DKEHHS BB3HMKBAT B Pe3yNTaT Ha MOMY4EHH CTOKH MM YCIYIH.
KpatkocpoynuTe 3aqp/mkeHns He ce aMOPTU3HpaT.

3aovarcenun no nuxeenu 3aemu

JluxBeHuTe 3aeMM Ce MPH3HABAT MHPBOHAYAIHO IO CIPABe/INBA LEHa, (POPMHPAHA OT MONyYECHHTE
NAapHIHA NOCTHIVICHUS, HAMAJEHH C MPHCHINUTE PasXOAH MO cAeinxara. Cliel MbPBOHAYATHOTO MM
TNpU3HABAHE, IMXBEHHTE 3a€MH Ce OLEHSABAT N0 aMOPTH3HPAHA CTOMHOCT, KaTO BCSKA PA3HKA MEXIY
IbpBOHAYajiHaTa CTOAHOCT M CTOHHOCTTA Ha MAjIeXk Ce OTYMTA B OTHETa 3a JOXOAMTE 3a NMEPHOAA Ha
No/i3BaHe Ha 3aeMa Ha Gasa MeTona Ha eEeKTHBHMA JHXBEH NMPOUEHT. [TodydeHnTe THXBEHH 3aeMH,
TpY BB3HHKBAHETO HA KOHTO HE Ca M3BBPLICHH Pa3XOaH CBBP3AHH ChC CHENKATa, He Ce AMOPTH3HpAT.
ITo cbuus HawuH ce TpeTHpar noNyueHnTe 6aHKOBH OBBPAPA(TH, IPH KOKUTO MOMYHATENAT HMa TIPABO
MHOT'OKPATHO /ia YCBOSIBA HITH NOTacsBa 3a€Ma B PAMKHTE Ha NPEABAPHTEIHO JOTOBOPEHHS IMMHT.

JInxeeHnTE 3a€MH ce KJ'IaCI/I('l)PII.IIIIpaT KaTO KpaTKOCpO4YHH, KOraTo cjeJBa aa Obaar YPECOACHH B paMKHUT®
Ha IBaHaJeCeT Meceua OT Jararta Ha 6anaHca.

3.3.5. Ocnoeen kanuman

OcHOBHUAT KanuTan Ha J[pyXecTBOTO € NPeACTaBEeH N0 HCTOPHYECKA LIEHa B JIEHA Ha PerHCTPHPAHeTO
My. :

3.4. JJaHbK BHpXY A0X0A2
HaubKBT BBPXY 10X0/a BKIIIOYBA TEKYIUMs JaHBK BHPXY Nedanbara ¥ OTCPOUSHHTE JAHbLIH.

Texymuar nanek ce ompesiens Bb3 OCHOBA Ha obnaraeMara (JaHbyHa) medan6a 3a MepHOAA KaTo ce
npunara edekTHBHAaTa JAaHbYHA CTAaBKA CBIVIACHO OAHBYHOTO 3aKOHOJATENCTBO KHM JaraTa Ha
¢unancoBuTe oTueTH. OTCpOYEHHTE JAHBUM €A CYMHTE HA ABDKMMMTE (BBL3CTAHOBHMH) JaHBLH
BBpXy mevanbara 3a GbAemM MEpHOAH 110 OTHOLICHHE Ha obnaraemure (MPHCHAAAIlH Ce) BPEMEHHH
pasnukd. BpeMeHHHMTe pazINKM ca paslIMKHTe MexXIy OanaHcoBaTa CTOMHOCT HAa €/JMH aKTHB WM
NacHB W HEroBara [JaHb4Ha OCHOBa. OTCpPOoUYEHMTE JAHBLH BbpXy nedanbara ce H3YHCIABAT 4pes
npuiaraHeTo Ha OanaHCOBHA NacHBeH MeTox. OTCPOYEHHTE NAaHBYHM IIACMBHM C€ HM3YMCIABAT 33
BCHYKH O0JIaraeMH BPEMEHHM Pa3iIHKH, JOKATO OTCPOYEHHTE NAHBUHH AKTHBH 3a IPHCHAJAIIHTE CE
BPEMEHHH pPa3jiuKy C€ NPH3HABAT, CAMO aKO HMa BEPOATHOCT 3a TAXHOTO 0OpaTHO MpPOMBJICHHE H aKO
HpyXecTBOTO 1ie € B ChbCTOSHHE B ObIeIle [a reHepupa NOCTATHYHO Meyanta, oT KOATO Te Jja MOraT
Ja Obaar NpHCIaaHaTH.

OTCpO'-lCHHTC AAHBYHH aKTHBH U MaCHBH C€ U3YHUCIABAT KATO CE€ Mpuiara npeamnonaracMara JaHbYHa
CTaBKa 3a mnepnoja, B KOHTO Te Hie ce peanu3upar WIH noracsar, CernacHo PIH(i)OpMaIIHSITa, C KOATO
HPY)KCCTBOTO pasnojiara KbeM MOMCHTA Ha ChCTaBAHE Ha (bHHaHCOBHTe OTYCTH. OTcpoqume JaHBLH
Ce€ INpU3HAaBaT B OTYETA 3a JOXOAUTE.

OTCpOYEHHTE NAHBYHH AKTHBH M TACHBH C€ NPEACTABAT HETHO, aKO IMOJIEKAT HA e/[MHEH PEXHM Ha
obnarase.

Csrriacho gefictBamoto 3a 2008 u 2007 roguHa JaHBYHO 3aKOHOJATEJNCTBO, JAHBYHATA CTAaBKa, KOATO
C€ MpuJIara NpH H3YHCAABAHe HA JaHBYHUTE 3aabkeHus Ha JIpyxecTtBoTo € 10%. [Ipn uzumciaenueTo
Ha OTCPOYCHUTE AAHBYHH aKTHBH M macHBH XbM 31 aexemepu 2008 u 2007 roguHa e W3MOJI3BaHa
JaHbyHa ctaBka 10%.
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3.5. IlpusHaBaHe Ha NPHUXOAM H PA3X0aH

Hpnxoame H pa3xouTe C¢ HAaYHUCISIBAT B MOMEHTA Ha TAXHOTO BB3HHUKBAHE, HE3aBHCHMO OT MOMEHTA
Ha IIApUYHUTE TOCTBIVIEHHWA W IIamaHud. OTYHUTAHETO MM ce H3BBbpIIBA IpPH CIa3BaHE Ha
H3HCKBAHETO 32 MPUYHHHA U CTOHHOCTHA BPB3Ka MCXKAY TAX.

Ilpuxoaute ce OLEHABAT MO ChpaBejNMBaTA CTOMHOCT HAa MOJIYYEHOTO MM MOMIEKAIIOTO Ha
TI0Jly9aBaHe Bb3HArpaXkJeHHE, HAMAJIEHO CbC CyMaTa Ha BCHYKHU NMPEJOCTABEHH OTCTHIKH M BKIIOYBAT
OpyTHHTE OTOLY OT HKOHOMUUECKH TOJI3A NIOyYEHH OT M ILIDKHMH Ha caMoTO JIpyKecTBo. Cywmure,
CBGpaHH OT MMETO Ha TPETH CTPAHW, KATO NaHBUM BHPXY NMPOAAKOHTE, KAKBBTO € JaHBKHT BEPXY
AobaBeHaTa CTOMHOCT, ce M3KIIIOYBAT OT MPHXOAHTE.
IIpuxonute 0T nposakGa Ha CTOKM M IPOXYKIKS Ce TIPH3HABAT, KOTATO:
* 3HAYMTeHUTE PHCKOBE H MOMI3H OT COGCTBEHOCTTA Ca MPEXBEPIECHH Ha KyIIyBaya;
o JIpyecTBOTO He € 3alasuiio NPOABIKABALIO YIacTHe H e)eKTHBEH KOHTPON B YIPABICHHETO HA
CTOKHTE;
BeposTHO € B pesysrar Ha cenkara J[pyecTBOTO Aa NOTyYH HKOHOMHYECKH H3TOMM,
* [lpuxoaure U pasxoauTe MPAKO CBBP3AHH ChC CAENKATA MOTaT Na GbAAT HAAEKIHO OLEHEHH.

Korato PE3yNTaThHT OT CAECIKATa 3a IpeNocTaBsIHE Ha ycnyra Moxe aa Onae HaOCXKIHO OIEHEH,
INPUXOABT C€ MPU3HABa B 3aBUCHMOCT OT €Tala Ha 3aBBPUICHOCT Ha CAeJIKaTa KbM JlaTaTa Ha OanaHca,
B CJIy4anTe, KOraTto pe3yJITaThbT HE MOXKE Ja 6’5}.16 HaaASKOHO OLECHEH, MPUXOABT C€ NMpPH3HaBa caMoO
AOTOJIKOBA, JOKOJKOTO HalIpAaBEHHTE Pa3XoaM ca Bb3CTAHOBHUMH.

Ieuan6ara (3aryGata) oT mpogaxGaTa Ha ZBArOTpaliHM MATEPHATHH M HEMATEpPHAIHA AKTUBH H
MaTepHali Ce NpeACTaBs KaTo APYTH NPUXOAH (pasxomH).

Korato mxoHOMHYeckuTe H3roan ce ovakBa na BB3HHUKBAT IIPE3 HAKOJIKO (l)I/IHaHCOBPI neépuona M
Bpb3KaTa UM C IIPUXOIHTE MOXKE Aa Onae onpencicHa caMo Haﬁ-061110 HJIH KOCBCHO, pa3sXoauTe Ce
NMpH3HABAT B OTYETa 3a OOXOAWTEe Ha Oasara Ha npoueaypH 3a CHCTEMAaTHYHO M panHOHAJIHO
pasnpeacneHue.

IIpuxonute U pasxonure 3a ITMXBY C€ HAYHCIABAT KATO Ce NPUJIAra METOAA HA e(peKTHBHMS JIHXBEH
HPOLIEHT.

3.6. JIn3nar

QUHAHCOB JIN3UHT € JIM3HHIOB IOTOBOpD, KOHTO MPEXBBHPJIA TIO CHUIECTBO BCHYKH PHCKOBE U M3rOaH,
HPpOMU3THYALUH OT cobcTBeHOCTTA BBbPXY aKTHB.

B3eMaHHﬂTa, Bb3HHKHAIH BBEB BPB3Ka ¢ OTAAACHH Ha q)I/IHaHCOB JIN3UHI aKTHBH, C€ NpU3HaBaT B
fananca Ha ﬂp}’)KeCTBOTO KaTO B3CMaHHA, YMATO CyMa € paBHAa Ha HETHaTa HHBCCTHLMSA, CHIJIACHO
JIM3HHIOBHA IOOTOBOP. (PrHAaHCOBUTE IIPHXOAH C€ pa3snpeacaaT 3a nepuoja Ha JA0roesopa ¢ Len
Q)opMﬂpaHe Ha NIOCTOsHHA H NEPUOJHYHA HOpPMAa Ha Bb3BPBIIACMOCT HA HETHATA HHBECTHLIHA.
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4. HHBecTHIMH B ABLIEPHN JPYysKeCTBA
HHBecTHINH B ALHIEPHU Heiinoct 31 nexemBpu 31nexemMBpH
ApyxecTBa 2008 2007

XL B, asun (%)  xwoaB.  aaa (%)
“T'onama Jlo6Gpymxancka IponssoncTBo Ha MenHH- 36 60 60 100
Menanua” EOOJ] YapCKU NPORYKTH.
”JIoBEIKH MENTHULM IpoussoacTeo Ha MenHu- 100 100 100 100
2005” EOOQ YapCKH IPOAYKTH.
”KasaHmpika MenHUa” IponsBoacTBO Ha METHH- 100 100 100 100
EOO/ JapCKH NPOAYKTH. '
”lamMnuason” EQO/] 9 800 100 - -
O6mo 10 036 — 260 -

Tlpes mecen cenremspu 2008 roguna JIpyxecTBOTO KynyBa OT ,,35pHeHH Xpanu bearapus™ AJl 100%
OT JsnoBus Kanurani Ha ,llHamnunson” EQO/I.

Ha 20 nexemspn 2008 roamma nponasa 40% oT KanmuTana Ha JBIIEPHOTO CH ApyX)ecTBO ,,['onsiMa
Hobpynxancka mennuua” EOOJT (Bux Genexka 25)

5. JanbuHo oGaaraue

Pa3sxofbT 3a ZaHbK B OT4eTa 3a JOXOMMTE BKIIOYBA CyMaTa Ha TEKYLWHTE PA3XOIH 33 JAHBUY BHPXY
neyanbara ¥ OTCPOYEHHTE Pa3XOAY 3a NAHBLHM BBPXy Ie4antata ChIIacHO M3UCKBaHusTa Ha MCC 12
Janbny BEpXy AOX04A.

31 pexemBpH 31 nexemBpH

2008 2007

XHJI. JIB. XHJI. JIB.

Tekyw pa3xon 3a JaHbK (16) (4
M3MeHeHHe B OTCpOYEHHTE NaHbIH 30 -
Om @v3HUKHANU NP3 200UHAMA BPEMEHHU pasnuxu 30 -
O6mo pasxox 3a (OpHXOX OT) JAHBK B OTYETa 33 14 34

AOXOAHUTE

CerocTaBkaTa MeXIy CYETOBOAHATa MevanGa M pasxoda 3a JaHBK, KAKTO H M3YMCIEHHATA HA
edekTHBHHA JaHbueH MpoueHT kbM 31 mexemepu 2008 u 2007 roguHa ca npeACTaBeHH B CIEAHATA
Tabnuma;
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CuyeToBOAHA neyanba
IIpunoxuma JaHEYHA CTABKA
JaHbk BEpXY nevantara npu NpUIOKHMATa JAHBYHA CTABKa

JanpueH edeKT OT MOCTOSHHU Pa3IHKH

JanbueH edekT OT MPU3HAT Npe3 TeKYIaTa FOJHHA JaHbYEH
aKTUB, Bb3HUKHAT NPEIXOJEH MePHOJ

JanvueH edexT OT HeUpH3HAT MOpe3 TEeKYIUs NePUO.
JaHBYEeH aKTHB, BE3HHKHAJ Tpe3 TeKYLIHS MepHOL

Pazxon 3a ganbk (IpUXOA OT HAHBK)
EdexkTHBHA JaHBYHA CTABKA

JaHbYHHUAT €deKT OT MOCTOSHHA pa3iHKd KbM 31 nexemBpu 2008 roauHa e H3YKMCIIEH BBPXY CyMaTa

31 nexemBpH
2008
XML JIB.

273
10%
27

“3)

30

(14
5.13%

31 nexemBpn
2007

XHJL JIB.

336

10%

34

34
10.12%

415 xun. AB., KOATO € pe3yNATaT OT NpoAaxOa Ha aKUMH ThPryBaHU Ha Beirapcka goumosa Gopca.

31 nexemspn 2008
Bpemenna HJanbyen Bpemenna

PAa3jiHKa edexr pasjHKa

XHJ. JB. XHJL JIB. XH/I. JIB,
Cango B HAYANOTO HA NEPHOJA
3agBiKeHHS KBM [epCOHalIa 33 HETION3B. 4 - 2
OTITYCK, COLIMANTHY OCHT. BBPXY HEIOJ3B.
OTITyCK H NEHCHH
O6mo 4 - 2
Br3HAKHAMH Npe3 mepHoja
3anpmkeHus KbM NepcoHaa 3a HeTloI3BaH 3 - 4
OTIYCK, COLIMAIHH OCHF., BBPXY HEMNo3,
OTHYCK H NEHCHH
Ipeonenka Ha PUHAHCOBU AKTHBH 55 6 -
OOe31eHKa HAa MaTepPUaTHH 3allacH 235 24 -
O6mo 294 30 4
IIpuznaTH npe3 nepHoaa
3anpkeHHs KbM epcoHasa 3a Hemou3B. (2) - 2)
OTIYCK, COLIMAIIHN OCHT. BEPXY HEMOJ3B.
OTILYCK M IEHCHH
060 @) -
Canpo B xpasi Ha epHOAa
Janbmkenus KbM NepcoHala 3a HEMON3B. 5 - 4
OTNYCK, COLIHANHK OCHT. BEPXY HEIIOMN3B.
OTNYCK U NMEHCHH
TIpeoneHka Ha pHUHAHCOBH aKTHBH 55 6 -
Obe31eHKa Ha MAaTEpHAIHHU 3aNacH 235 24 -
O6mo 295 30 4

KbMm 31 pexemBpu 2008 roguHa pa3mepbT Ha HafBHECEHHAT KOPIOPATHBEH JAHBEK € B pasmep Ha 30

XHJI. JIB.

31 aexemepn 2007
Haubuen
eexr
XHJL. JIB.
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6. B3eMaHus 110 JIMXBEHH 3a€MH

31 nexemBpn 31 nexemBpHn \

2008 2007

XHJ. JIB. XHJI. JIB.
Kpamxocpounu e3zemanua no nuxeenu 3aemu, HEMHo
INpenocTaBeHH NTUXBEHN 3a€MH Ha CBbP3aHH JIHLA 1 900 558
IIpenocTapenu MMXBEHH 3a€MU Ha HECBBP3aHH JIMLA, HETHO 15087 4 657
060 16 987 5215
HAvnzocpounu e3emanun no 1uxeenu 3aemu, HemMHo
IlpenocraBeHn JTUMXBEHH 3a€MH Ha HECBbP3aHH JIMIIA, HETHO - 1398
O6mo —_— 1398
O6m10 IHXBEHH B3eMAHHUA 16 987 6613

3anbinkeHHATa KbM CBBP3aHH JIUIA ca ONOBECTEeHN B benexka 27.

7. JABarorpaitHu MaTepHaJTHH AaKTHBH

Mawmunn Tpancen. IIporpamMHu O6mo
H CHOPB- cpea- NPOAYKTH AMA

KeHHs CTBa

XHJL JIB. XHJL JIB. XHJ. JB. XHJLJIB.
Omuemna cmoinocm
Canpo na 1 snyapu 2007 2 46 1 49
ITpunoGurn 1 - - 1
Haneann [€))] (46) - “n
Cango uHa 31 aexemepn 2 - 1 3
2007
Canao Ha 31 aexemMBpH 2 - 1 3
2008
Hampynana amopmu3sayus
Cango ua 1 auyapu 2007 - 4 1 5

' Hauncnena 1 5 - 6 )

Hanucana npe3 nepuona - 9 - 9
Cango Ha 31 pexeMBpH 1 - 1 2
2007
Hauncnena 1 - - 1
Hsmmcana npes nepuoaa - - - -
Caago Ha 31 nekeMBpH 2 - 1 3
2008
BanancoBa croiiHocT KBM 2 2 = 44
1 sanyapu 2007
BanaHcoBa CTOHHOCT KBM 1 - = 1

31 nexemBpu 2007

BbanancoBa CTOHHOCT KBM
31 nexemspu 2008
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8. THProecky ¥ ApPyru B3eMaHHus, HETHO

31 aexemMBpH 31 nexemMBpn

2008 2007

XHJ. JIB. XHJL. JIB.

B3emaHust OT KJIMEHTH, HETHO B T. 4.: 5 665 43219

Bszemanus om cevp3anu npednpusmusn - 8621

CbaebHY M IPUCHASHHN B3eMaHUs 18 18

Hauucnenm auBMAEHTH OT JpY)KeCTBA TbpPryBaHH Ha 659 -
Brarapckara ¢oHnora 6opca

BseMaHWs 32 HAYHCIIEHH JIUXBH B T. U.: 369 30

Bsemanus om cevpsanu npednpuamus - 21

O6mo 6711 43267

BsemaHmnATa OT CBBP3aHH JIHLA Ca ONIOBECTEHH B Oenexka 27.

Jlpy>xecTBOTO € 3aBesio chaeOeH HCK MO PEeBU3HOHEH aKT M3AaneH oT HanponanHa areHuus 3a
npuxoauTe B pasmep Ha 114 xwui. B. PEKOBOACTBOTO Ha APY>KECTBOTO CYMTA, Y€ MU3XOABT OT
cpaebHus cnop me OpAe B mosi3a Ha JIpy)KeCTBOTO M MOpaay Ta3u MPUYMHA HE € HaYMCJIeHa
MpOBU3MSL.

PrKroBOACTBOTO Ha J[py>KeCTBOTO CYUTA, Y& CTOMHOCTTA, IO KOATO THPrOBCKHTE H JPYrd B3EMaHH ca
NpeacTaBeHH B OajlaHca CHOTBETCTBA HA TAXHATA chpaBenuBa cToiHOCT KBM 31 nekemBpu 2008 u
2007 ropuHa.

9. KocBeHH JaHDBIH 32 Bb3CTAHOBABaHE

Kpartkocpounute kocBeHM AaHblM kbM 31 nmekemBpum 2008 roguna mpencTaBnsiBaT AaHBK BbpXY
nobaBeHaTa CTOHHOCT B pasmep Ha 2 532 xuu. nB.

10. KpaTkocpouHu pHHAHCOBH AKTHBH

Kpatkocpounute ¢unancoBu uuecTulH kvM 31 nekemBpu 2008 roguna B pasmep Ha 2 856 xuu. siB.
ca akuuH ThpryBaHu Ha Bwarapcka ®onpoBa bopca, wiacudumupand oT PBKOBOACTBOTO Ha

HOpyxectBoTo karo PDHHAHCOBU aKTHBH, OTUHTAHM MO CIPAaBEAJIMBA CTOHHOCT Ipe3 OTYeTa 3a
IOXOMHTE.

11. MarepuajaHu 3anacu

Hanuuausat keM 31 gekemepu 2008 u 2007 roguHa capHYoraen € B pasmep 180 xui. nB.

Brx cbio 6enexka 23
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12, ITapuanm cpeacTBa

31 nexemMBpH

2008
XHMJI1. JIB.
IMapu4nu cpeacTsa no 6aHKOBH CMETKH 6
[Tapnunn cpencrea B Gpoit 20
Ilapu u napuunu exeueanenmu no omuema , 26
3@ NApUYHUA ROMOK
O6uio napuunu cpedcmsa 26
13. THProBCKH H APYTH 3abJKeHUN
31 nexemBpH
2008
XNJIL. JIB.
3agbmKeHHs KM JOCTaBYHNHM B T. 4. : 17 245
3aovioicenus KoM CELP3IAHU NPEONPUAMUA 310
3agpmKeHHs 3a HAYHCICHH JIMXBH 25
3agbmKkeHHs KbM NEPCOHATA H OCUTYPHTENTHH OpraHu3aliiH 13
MecTHH JaHBLH H TaKCH -
HApyrn —3
O6umo 17286

3annmKeHHATa KBM CBBp3aHH JIHIA ca OIOBECTEHH B Oenexka 27.

31 nexemBpH
2007
XHJL JIB.

2

(8]

N

31 nexemBpu
2007

XHJI. JIB.

42 578

2
7
20

42 607

JpyXecTBOTO HaYHUC/IABA 3aBJDKEHHS 32 HEM3NOI3BaH MJIaTeH OTIYCK OT MEPCOHANa B ChOTBETCTBHE ©
MCC 19 [loxoan Ha HaeTH jua, J[BH>KEeHHETO Ha Te3W HAUMCIICHHS 3a epuoJa €, KakTo CJIe[Ba:

31 pexemBpH

2008

XHJI. JIB.

OcTaThbk B HAYa/I0TO Ha Nepuoja 4
Hauucnenn npes nepuoaa 3
ITonzpanu npes neproga 2)
OcTaThK B Kpasi HA NIEPHOAA, B TOBA YHCIO0: S
Omnycku 4
Ocuzypoexu 6vpxy omnycku L

31 nexemMBpH
2007

XHJ. JB,

s IR [ @ &N

OcTaTBKBT B Kpasd Ha nepHoja € NpeaACTaBeH B Oajanca 3aefiHO € TEKYIUUTES 3aaAB/DKCHHS KBM

HepcoHaANa.

PBKOBOJACTBOTO Ha Hp)’)KeCTBOTO CYHTA, Y€ CTOHHOCTTA, MO KOATO KPAaTKOCPOYHHMTE 3aIB/DKCHHA Ca

MpeACTABCHH B GanaHca Ha HPY)KCCTBOTO, ChOTBETCTBA HA CIIpaBejinBaTa UM Li€HA.
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14. 3aabJIKeHHs 110 JIHXBEHH 3a€MH

31 nexemBpH 31 nexemepH
2008 2007
XWI. JB. XHJI. JIB.

Kpamxkocpounu 3a0vn4cenun no nuxeeHu 3aemu
KpaTtkocpoyHa yacT OT 3ab/DKeHHe 110 OaHKOBH 3aeMu - 257
Kpartkocpo4na yacT oT 3aABHKEHUETO IO THPrOBCKHU 3a€MHU - 275
O6uro - = =32

Avnzocpounu 3a0vaicenun no AUXeenu 3aemu

JBIrocpouna yact ot 3agbJDKeHNE IO GAHKOBH 3a6MH B T. 4. 20 822 6139
3aovnoicenue no bankoeu 3aemu 21005 6159
Kopexmug no 3a0vascenuemo no mypeoecku 3aemu (183) (20)
O6mo 20822 6671
001110 3aabJIKEHHS 110 JHXBEHH 3aeMH 20 822 0671

EdexTHBHUAT NHXBEH NPOIEHT no GaHKOB 3aeMM Ha cToiHOCT 21 005 xw. nB. kbM 31 mekemepu 2008
roavHa e B pasmep 9.67%.

15. 3aanukeHHd 38 KOCBEHH JaHbIH
KparkocpouHuTe 3agBKEeHNS 3a KOCBEHH JaHbUM KbM 31 nexemBpu 2008 roguHa npencraBisBaTt
JaHbK BEpXy AoGaBeHara CTOMHOCT B pa3Mep Ha 64 XWiL. JB.

16. Texymu AaHBIH BLPXY J0XOAUTE

3agbmKeHHsITa 32 JaHBK BbPXY HOXOXUTE BKIIOYBAT HAYHMCICHHS KOPNOPATHBEH JaHBK 34 TEKYLIHA H
NpeaxonHy OTYECTHH NEPUOIH OO pasMepa, KOHNTO HE € MOraceH KbM AaTara Ha U3rOTBJIHE Ha Gananca.

31 nexemBpH 31 nexemMBpn

2008 2007

XHJI. JIB. XML JIB.

JbmKHMH JaHBLH BEPXY JOXOAMTE 34 6
KkbM 1 ssHyapu ‘

Hauucsnen kopnopaTuBeH JaHBK 16 34

IInaTeH KOpHIOPAaTUBEH JaHBK (34) 6)

ABIKAMH RaHBLH BBPXY JOXOAMTE 16 34

KbM 31 gexkeMBpH

17. OCHOBEH KanmHTAJA

OCHOBHHAT KaNMTAN € NPeACTABEH MO HEroBaTa HOMHHAJIHA CTOMHOCT, CHITIACHO ChACOHOTO pelIeHHe
3a perucTpanus. BHECEHHAT HAITBJIHO OCHOBEH KanmHTal, B pasmep Ha 500 xuj. JB., € pasnpeacicH B
1 000 6pos manoee, Bceku ¢ HOMHHANIHA cTOMHOCT oT 500 nesa.

KbM pgarata Ha Hactosuiure (HHAHCOBM OTYETH €JHOAMYEH COOCTBEHMK Ha KamuTala Ha
HpyxectBoTo ¢ YHnMeTan MaTepHersea EctabmumMbHT MHCTHTYT ~ JIMXTEHIIAHH.
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18. Ipuxoau ot npoaaxou

CTtokn
Apyru

Oomo

HPHXO,ZIHTC oT npona>1c6n Ha CTOKH C€ CBCTOAT OT-

CipHYOIIIER MacIo
Panuuno macnio
buoauszen

Texnuuecko obopyaBane
CneHYOrNE]

IMmennna

HapeBuua

0610

JApyrn npuxonu

Ileyan6a ot nponax6a Ha XLArOTpaHHH aKTHBH, B T. 4..
Ipuxoou om npodaxcba na dvazompaiinu axmugy
FBanancosa cmoiinocm na omnucanu dvazompaimu akmueu

Hpyru:
0O61mo

19. BanancoBa cTOHHOCT HA NIPOAAACHH CTOKH

Macna u Guoropuea
3bpHEHH KYJITYpH
TexHuuecko o6opyaBaHe
O6mo

31 nexemMBpH
2008
XHJL. JIB,

99 883
4

99 887

31 pexemBpH
2008
XL JIB.

53015
35363
4679
4200
2 568

31 nexemBpH
2008
XMJL. JIB.

31 pexemBpu
2008
XHJIL JIB.

104 801
2326
258
107 385

31 nexemBpu
2007
XHJL JIB.

38397

38397

31 rexemBpH
2007
XHJI. JIB.

17 744
11 087

5134
4293
139

38397

31 gexeMBpH
2007
XHJL JIB.

38
(38)

31 nexemBpH
2007
XHJL. JIB.

28 554
9422

37976

23




20. Pa3xoau 3a MaTepHain

Pa3xoaute 3a MarepHalli ¥ KOHCYMaTHBH Ipe3 2007r . ce CBCTOST OCHOBHO OT pa3xolM 3a ropuBa H
CMa304YHH MaTCpHAIH B pa3Mep Ha 2 X#1. JIB.

21. Pasxonu 3a BEHIIHH YCAYTH

31 nexemMBpH

31 nexemBpn

2008 2007

XHJI. JIB. XHWLI. JIB.

TpaHCnIOpTHH pa3xonu 65 -

OxpaHa 48 -

3acTpaxoBKn 21 8

KoHcynrauuu n o6yueHue 10 12

KomyHnukanun 2 3

PeMOHT ¥ NOAApBKKa 7 1

Pexnama _ - 50

O6mo 153 14
22, Pa3xonu 3a nepcoHana

31 nexeMBpH 31 nexeMBpH

2008 2007

XHJI. JIB. XHJL JIB

Ba3HarpaxaeHus 29 41

CowmaHy OCHIypPOBKH U HaJ0aBKH i) 9

OGuo 34 30

23. O0e3neHKa HAa AKTHBH

31 nexemBpH

31 pexemBpH

2008 2007

XN, JB. XHJ., JB.

Hauucnena obeslieHKa Ha CIIbRYOTIIE] 236 -
O6mo 236 z

24, JApyrn pasxoan

31 nexemMBpH

31 nexeMBpH

2008 2007

XHJI. JIB. XWI. AB.

Heycroiiku 283 -
O6mo 283 z
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25. DHHEAHCOBH NPHXOAH H Pa3X0aH

31 pexemBpH 31 nexemBpn
2008 2007
XHJL JIB. XHJL JIB.
Qunancosu npuxoou
JIuxBY MO NpeAOCTaBeHH JIMXBEHH 336MH 869 468
JInxBY 1o THproBCKH U APYTH B3€MaHHS 219 -
IIpuxoau OT NUXBH 1O NPEJOCTABEH JTH3NHT 86 166
INeyan6a ot npogax6a Ha PMHAHCOBH aKTHBH Ha 8376 -
pasmnonoxeHue 3a nponaxba, B T.4.:
IIpuxoou om npodascba 8 400 -
Banancoaa cmoitvocm 24 -
[Neuan6a ot onepanuu ¢ $UHAHCOBH aKTHBH, 415 -
IbPXKAHH 33 THPTYBAaHE B T.4.:
Ipuxoou om npodaocbu 4796 -
FBanaucosa cmoiinocm 4 381 -
Apyru 12 -
O6wo 9977 634
Dunancosu pasxoou
Jluxeu no nosy4eHy 6aHKOBH 3aeMH 1311 540
Ipeouenky no cnpapeyINBa CTOHHOCT, HETHO 55 -
BankoBH TakcH, KOMHCHOHHH H APYTH (PMHAHCOBH pa3xoau 75 _47
O6uio 1441 587
26. DOHHAHCOBY HHCTPYMEHTH H YIIpaBJicHHE HA PHCKOBETE

BanaHcoBHTE CTOMHOCTH Ha axkTHBMTe W mnacHBuTe KbM 31 aexemspu 2008 m 2007 rogmma no
KaTeropuure omnpeneneHd B choTBeTcTBHE ¢ MCC 39 (PHHAHCOBH HHCTPYMEHTH: IIPH3HABaHE H
OLEHsBaHe Ca NMpeACTaBeHH B ClleJHUTe Tadnuuu:

Hsnonspaneto Ha quchosn HHCTPYMCHTH H3j1ara I[p}I)KeCTBOTO Ha nasapeH, KpCAUTCH U INKBUACH
PHCK. B nacrosiuara Genexka e IipeacTaBeHa I/IH(l)OpMaI.IPIH 3a UCJHUTE, MOJUTHKHTE U NPOLCCUTE IO
YTIpaBJICHUETO HA T€3U PUCKOBE, KAKTO H 3a U YIIPaBJICHUETO Ha KamdTajia.

ITazapen puck

TMasapHHUAT PHCK € PUCKBT CHIPaBeAIMBATa CTOMHOCT WM ObAelIMTe TapHYHH NOTOLM Ha QHHAHCOBHTE
HHCTPYMEHTH Ja BapUpaT MOpajy NpPOMAHA B MasapHATE HEHH, H MOXKe Jia ce NPOSBH KaTo BallyTEH,
JIMXBEH WJIM ApYr LeHOBH puck. [lopaay ecTeCTBOTO Ha OCBHINECTBABaHaTa AeHHOCT J[pyXeCcTBOTO €
M3JI0KEHO eIMHCTBEHO Ha BATyTeH U JIMXBEH PHCK.

Banymen puck
JpyXeCTBOTO OCHILECTBABA CACIKH BbB BAyTa, pasiMiHa OT QyHKIMOHAIHATA CH BATyTa, HO MOHEXKE

CHEJIKHTE Ca OCBHIIECTBEHH B €BPO, He H3narar J{py»KecTBOTO Ha BATyTeH PUCK, THH Karto OT | AHyapu
1999 roaguHa OBATapCKHAT JI€B € PHKCHPAH KM Ta3d BAIyTa.
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Juxeen puck

JpyXecTBOTO € H3NI0XKEHO Ha JIMXBEH PHCK, Thil KAaTO 4acT OT NOMYYCHHTE 3a€MH Ca C MPOMEHIINB
JIMXBEH TMPOLIEHT, J0oroBopeH karo GasucHa nuxea (Codubop), 3aBHileHa ¢ onpeaeaeHa HanbaBka.

Lenosu puck

HHBecTHMHTE B KanUTAIOBU HHCTPYMCHTH, Knacmbnunpann Karo (beIHaHCOBPI aKTHBH Ha
Pas3moJIO’KEHUE 3a npona>1<6a H IO CcIpaBeaJIHBa CTOHHOCT npe3 oT4yeTa 3a AOXOAMTE H3jarat
I[py)KCCTBOTO Ha LICHOBH PHCK.

Kpenurten puck

KpeauTHHAT pUCK € PUCKBT €AHATA CTpaHa mo (PHHAHCOBHSA MHCTPYMEHT Aa He yclee Ja H3IIBIHH
3aABJDKEHHETO CH M 10 TO3M HAYMH Ja NPHUYHHH 3aryba Ha apyrata. OHHAHCOBHTE aKTHBH, KOHUTO
HOTEHUHANHO H3Narat J[py»eCTBOTO Ha KPEJMTEH PHCK, ca NPEIMMHO B3EMaHHA IO Hpojaxdbu u
npexocTaBeHy JTUXBeHH 3aeMH. OCHOBHO JIpyeCTBOTO € M3JI0KEHO Ha KPeAMTEH PHUCK, B Cyvail ue
KJIMEHTUTE He M3IUIATAT CBOMUTE 3aab/pkeHus. [TosmThkara Ha J[pyecTBOTO B Ta3u obnacT € HacoueHa
KBM U3BBpINBaHe Ha MpoJaxxGH Ha CTOKM H YCJIYTH Ha KNHEHTH C NMOAXOAAINA KpeJUTHA peryTalusl H
H3I0/3BAHETO HAa aACKBAaTHM 00E3Ne4YeHns KaTo CPeACTBa 3a OrpaHHYaBaHE HA pHCKa OT (PMHAHCOBH
3ary6u. KpeOuTHOTO Ka4ecTBO Ha KIMEHTHTE Ce€ OLEHsABa Karo ce B3eMaT mnpeABun (HHAHCOBO
CBbCTOsAIHHE, MHHAX onuT U ApyrH ¢akropu. KoM 31 mexemspn 2008 u 2007 rognna J[pykecTBOTO
HSMa 3HAYUTENHA KPEAWUTHA €KCHO3UUMS KbM HHUTO €QHH KOHTPAreHT WIH Ipyna KOHTPareHTH ChC
CXOOHH XapakTepHCTHKH. KOHTpareHTHTe ce OnpeaenaaT KaTo KOHTpPareHTH CBC CXOAHH
XapaKTepHCTHKH, aKO Te ca CBBp3aHH JIMIA.

KpeauTHUAT pHCK Ha TIapUYHHTE CPeACTBa MO GAHKOBH CMETKH € MHHHUMaJIeH, Thil kato JIpyxkecTBOTO
paboTH caMo ¢ GaHKH ¢ BUCOK KpeINTeH PeHTHHT.

BanancoBata CTOHHOCT Ha (DHHAHCOBMTE AKTHUBH, HETHO OT 3aryOure oT OO€3LeHKH, MpPEACTaBd B
MaKCHMAJIHA CTeNIEH KPEJUTHHA PHCK, Ha KoiiTo J[pykecTBOTO € H3NOKEHO.

JlukByIeH pHCK

JIUKBHAHHAT PHCK € PHUCKBLT JIpYKeCTBOTO A3 He MOXe Ja M3NMBbJIHH (HMHAHCOBUTE CH 3aIB/DKCHHS,
TOraBa KOTaTO Te CTaHaT m3uckyemH. IlonuTHkaTta B Tasu obnacT € HacoueHa KbM TapaHTHpPaHE
HAJIMYMETO HA JOCTATHYHO JIMKBHIHH CPEICTBa, C KOUTO Aa 6BAaT 06CTyKeHH 3aXb/KEHHATA, KOTaTo
CBUIMTE CTAHAT M3HCKYyeMH, BKJIIOYMTENHO B M3BBHPEJHHM M HenpeaBHaeHH curyauuu. llenra Ha
PBKOBOJACTBOTO € Aa NOAABpKA MOCTOSHeH OanaHc MexZy HeNpeKbCHATOCTTA H I'bBKABOCTTA Ha
(uHAHCOBHTE pecypeH, Upe3 H3MON3BaHe Ha pa3Nu4HU popMu Ha GHHAHCHpaHe.

27. OnoBecTABaHe HA CBbLP3aHHTE JHLA H CACJIKHTE C THAX

HpyxecTBOoTO-MaiiKa (KOHTPOJIHPALLUO APYXKeCTBO) € ,,brarepuan Munc” EOOJ

CBBLp3aHO AHIE

,bbirepuad Muic”’EOO/] KOHTponupauo JpyxecTBo
»l onaMa JoGpymkaHcka OBILEPHO IPYXKECTBO
Menanua”’EOO

»Kasarnpika Menauua”’EOO/] JBIIEPHO IPYXKECTBO

wJloseuikn Menuuim 2005”EOO]] IBIEPHO IPYKECTBO

Hamnuaeos”EOO]] IBUIEPHO APYKECTBO
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H3BbpIneHHTE CAEIKH c€ OTHACAT INIaBHO JO:

® TMpeAoCTaBsHE H NONy4YaBaHEe HA MApHYHH 3a€MH;

® IOKyNKa H npogaxk6a Ha CTOKH;

ITo cpenxure HiMa HeoOHUYaHN YCHOBHA U OTKIIOHEHHUS OT CPEAHNTE Ma3apHH LIEHH.

Ob6eMHTE Ha CHAENKHTE, OCHIECTBEHH CHC CBBp3any Juila 3a 2008 u 2007 roauua ca, KakTo cleaBa:

Cebp3aHo JHUe 31 pexeMBpH 31 nexeMBpH 31 pexkemBpHu 31 nexemMBpH
2008 2007 2008 2007
XHJL JIB. XHJI. JIB. XHJI. JIB., XHJL. JIB.
IIpoaax6a Hponax6a IMoxynka na Moxynka Ha
HA CTOKH M HA CTOKM H CTOKH H YOJIYTH  CTOKH M YCJIYFH
YCJIYTH yeayra

JbepHu ApyxecTBa 32852 8652 74 780 -

O6wo 32852 8 652 74 780 -
Cebp3aHo JHue 31 nexemMBpH 31 pexeMBpu 31 nexemBpu 31 gexeMBpH
2008 2007 2008 2007

XML JIB. XHJL JIB. XHJL. JIB. XHJL. JIB.

POHHAHCOBH ®OHHaHCOBH PDuHaHCOBH PHHAHCOBH

TIPHXOAH NPHXOIH pasxoau paszxoaH

JbluepHH ApyXecTBa 86 21 - -
O0mo 86 21 - -

KsMm 31 nexemBpu 2008 1 2007 roguHa HeypeAeHUTe pa3deTH ChC CBbP3aHH JIMLA ca, KAKTO CleJBa;

Cerp3anu JHua 31 zexemBpH 31 pexemMBpH 31 nexemepu 31 pexeMBpH
2008 2007 2008 2007

XWJ. JB. XWJL. JIB. XHJL JIB. XML JB.

B3emanus B3emanus 3agpkenus  3agbikeHns

JbuiepHu ApyxecTBa 1 900 9200 310 -
Oo6mo 1900 9200 310 -

IMpes 2008 u 2007 roguna dpyxecTBOTO e MpeAOCTaBHIO Ha ABIUEPHUTE CH APY’KECTBATa NapuyeH
pecypc moja ¢opmara Ha JIMXBEHH 3aeMH ¢ 0011 HeTeH pasMep cboTBeTHO 2 099 xun. . u 558 xun. nB.

OObmaTa cyma Ha HAYHCJIEHHTE BE3HArPOKACHNS Ha YTIpaBUTeNs Ha J[pyXeCTBOTO, BKIIIOYEHA B
pasxoaure 3a nepcoHana 3a 2008 u 2007 roguna e B pazMep Ha 19 xun. nB. 1 17 xun. ns.

28. CrnouTHs ciaen 6anancoBara Gananca

Ha 30 snyapu 2009 roguna [[pyxecTBoTO npoJaBa BCHUKHTE NnpuTeKaBaHu 60 Aana oT kanMTana Ha
OT IBIIEPHOTO cH ApYXKecTBO ,,['onmsama Jo6pymkancka Memnuna” EOO/.

Ha 26 mapt 2009 romuna JIpyXecTBOTO CKIIOYBA JOrOBOP 3a OCOOEH 3allor BBPXY TBHPTOBCKOTO
NpeANPUATHE KaTO CHBKYITHOCT OT NPaga, 3ab/DKEHHs H (aKTHUeCKH OTHOLIEHH: 3a obe3nevaBaHe Ha
B3eMaHuATa Ha LlenTpanHa KoonepatuBua banka A/Jl.
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TOJAULIEH JOKJAJ

3a aeliHOCTTA
na ,,BBJI'EPUAH MUWIC "EOO/]
2008 r.

1. V¥YBoa

HacTrosimuar JoKiIan € u3roTBeH Ha oCHOBaHuEe Wi. 33 oT 3aKoHa 3a CYETOBOJACTBOTO U
M ¥Ma 3a IeJ Ja IPEeACTaBH MPOTHYAHETO Ha JEeHHOCTTa M ChCTOSHHMETO Ha JPYXXECTBOTO,
KaKTO W Ja IMOSICHH JAEWHOCTTA 110 yIpaBJicHHe Ha Jpy>kecTBOTO npe3 2008 .

JlanHuTe B IOK/Iaga ca OTpa3eHU B IOAMIIHHSA (GHHAHCOB OTYET Ha JPYXKECTBOTO 3a
2008 r.

2. Peructpauus

,.bearepuan Muic”’EOQOO]/] e peructpupano no ¢upmero aemo Ne 10709/2006 r. nva
CI'C u e cbe cemanuiie W angpec Ha ynpasienue :rp.Codus , yin.”Credan Kapamxa”Ne2.
[IpenmeTsT Ha JEMHOCT HA JPYXECTBOTO € H3KYyIyBaHE H TBPIrOBHS Ha €IpPO ChC
CENCKOCTOINAaHCKA MPOIYKIUSA, THPrOBUs ChC 3bPHO M HETOBHUTE IIPOM3BOAHM B CTpaHara W
qy>KOHHA.

[pe3 2008 r. HsiMa M3BBPIICHHU IPOMEHH B NIPEAMETa Ha NEHHOCT Ha APYKECTBOTO U
HsIMa MpeyCTaHOBEHH JEHHOCTH.

HpyxectBoro ¢ ¢ kanmtan 500 xun.JieBa U e pasnpeneneH B 500 gsura, BCekd ¢
HomuHa oT 1000.00 nea. Epnonnden coOctBeHMK Ha kamumtana ¢ ,,YHHMETAJI
WHTEPHEII'BHBJI ECTABJIMIIMBHT MHCTUTY T JInxteniaiin.

3.PazBuTHE Ha JeiiHoCcTTA

ITpe3 2008 r. AeiHOCTTa Ha IPYKECTBOTO U3IISLIO € CBBbP3aHa C peald3upaHe Ha JOXOAU
OT THPIOBHS CHC 3BPHO,CEJICKOCTONIAHCKA IPOAYKIMS B TOPUBA.

ITpe3 2008 r. apyecTBOTO peanu3upa GaancoBa neyanba B pasmep Ha 155 xui. ns.

ITpe3 2008r. ca oTueTeHH MHPUXOAU OT OEHHOCTTa Ha ApyxkecTBoTO 109864 xumi.neBa
B T.4.: peanu3anus Ha ctoku 99 887 xui.jea u puHaHCcOBH npuxoau 9 977xun.nesa.

IIpe3 2008 r. ca peanu3upaHu pa3xo/H [0 HKOHOMUYECKHU €JIEMEHTH B pa3mep Ha 707
XHJ1. JIB. B Tasu rpymna ce BKJIFOUBAT: Pa3XOMAH 332 BBHINHU YCIyrd — 153 XuIL jieBa, pasxomu 3a
aMopTH3amuy — 1 XL J1eBa, pa3Xo/iy 3a 3alUIaTH M OCHTYPOBKM Ha IEpPCOHana - 34 XWJLJIB U
JIpYTH pa3xoad 519 xun.is. ‘

B rpynara Ha (JMHAHCOBHTE PasXO/lH Ce OTHACST PasXO/H 3a JIMXBH TI0 J1Ba JKITOCPOUHH OaHKOBH
KpeuTa B pasmep Ha 1 339 xut. jieBa 1 OaHKOBH TAKCH X KOMUCHOHHH — 102 XL Jiea.

4. OnoBecTsiBaHe HA BAXKHHU CHOMTHS ciel 0anaHCcoBa AaTa
TomumuusT GuHAHCOB 0T4eT € u3roTBeH KbM 01.03.2009r.HsimMa BaskHu CHOUTHS ClIe]T
Ta3MW Jara , KOMTO Ouxa OKa3ajy BIUsSHUE Ha OTYETA.

5. bbaemo pazBuTHE

Pesynratute OT AeHHOCTTa 3a (PHHAHCOBATa IOJMHA Ca M3IAIO BBB BB3XOIsINA
TeHaeHIMA. Peanmsupanara meyan6a mpenonpenens KOHKYPEHTHO CIOCOOHOCTTa M
OBICUIOTO pa3BUTHUE HA JIPYKECTBOTO.

01.03.2009r.
rp.JdoOpuyu
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J0

E gronuarns coOCTBOHAK Ha
KanmuTaja

,,B’bJIFEPI/IAH MIJIC” EOOJ
rp. Codnst

EVH 124636828

JOKJIAL HA HE3ABUCHMMS OUTOP

Ha ocHOBaHME Ha MPHETHA OUTOPCKH AHTKUMCHT y3BBpIIMXME OAWT  HA POMIIHMSA
¢uHAHCOB OTHCT Ha ,,B’bJII‘EPI/IAH MUJIC” EOOA rp. Cotus, BrmouBall C4ETOBOJHMA
GanaHc KbM 31.12.2008r., oTUeT 32 NpUXOAUTE H pasxoaure, OTIeT 3a TIapUYHHMTE MOTOLM 1
oryera 3a coOCTBEHMA KamuTan, Ha TrojuHaTa 3appplIBalia Ha TasH gaTa, KakTo H
0GOGIIEHOTO  OTIOBECTABAHE Ha CBINECTBCHHUTC CueTOBOJHM TIONMMTUKH M ApYrUTe \
[IOSICHATEIHH NPUIOKCHAL.

OT1rosopHOCT Ha Q’bKOBOgCT BOTO 32 QHHaHCOBﬂﬂ OTYEeT
OTI‘OBOpHOC’ITa 33 A3rOTBAHETO ) 44 IlOCTOBCpHOTO Hpe)lCTaBﬂHe Ha TO3H roAuIeH (bPIHaHCOB

OTUYeT B CHOTBETCTBHE € MG)KD,}’HaPO)lHHTC CTaHgapTH 3a (beIHaHCOBPI oT4yeTH TpHUCTHA 3a
rlpvmaraﬂe oT EBpOHCﬁCKPIﬂ CBIO3 C€ HOCH oT p’bKOBOJlCTBOTO Ha ILPY)KCCTBOTO. Tazn
OTroBOpPHOCT BKJIIOYBAL pa3pa60TBaHe, BHeApsBaHC ¥ NOAABPHKAHE Ha cHcTeMa 34 BHTPEIICH
KOHTPOJ, CBbp3aHa ¢ W3TOTBAHETO n ).IOCTOBCPHOTO l'IpGIlCTaBﬂHC Ha (bHHaHCOBPI OTUCTH,
xouro Ja HE cbabpKaT CBHIICCTBEHH HEeTOYHOCTH, OTKJIOHCHHSI M HeCBbOTBETCTBHA,
HE3ABUCUMO aanu Te CC IBJKAT HA y3MaMa WM Ha rpeuka, 1’101160[) n npnnox(elme Ha
HoAX0AIIH CYETOBOAHH NOJJUTHKH, M3roTBAHE HA l'IpI/IGJIPlBPITeIIHPI c4eTOBOAHN OlIC€HKH,
KOMTO Ja ca paB)’MHPI npH KOHerTHPITC 00CTOATENICTRA.

OTroBopHOCT HA oHTOPA

Hamara OTTOBOPHOCT €€ CBEXKIA N0 U3pa3sfBaHe Ha OJIMTOPCKO MHEHHE, BBpXY TO3H roJuuIcH
JuHaHCOB OTHET ocHOBaBamo c¢ Ha u3pbpumieHus OT pac omar. C M3KIIOYEHUE Ha
[IOCOYEHOTO B cleaBamsa naparpaq» HaIUAT OJHUT Ge nposeAcH B CHOTBETCTBHE €
npo¢ecUOHATHATE p3UCKBaHWg Ha MexayHapOAHUTC OHTOPCKH CTAHIApPTH. Teau
cTaHAapTH Hanarar crna3BaHe Ha €THYHUTC M3MCKBaHMS, KaKToO ¥ OHMTHT Aa 6B0e MIaHupaH ¥
npoBelcH TaKa, ye 1a ce yoenum B pasymHa cTeleH Ha CUrypHOCT IIOKOIIKO ¢$UHAHCOBHAT
OTUET HE CHABPIKA CHILECTBCHA HETOYHOCTH, OTKJIOHCHHE 1 HECHOTBETCTBHA.

OpuThT BKIIOYBA M3ITHJAHEHUETO HA npoueAypd © pen MoJiy4aBaHC Ha OJHUTOPCKH
JOKa3aTeJICTBa OTHOCHO CyMHUTE U ONOBECTABAHWATA, npeACcTaBeHH BBB ¢dbunHaHCOBUS OTYET.
W30Opanute npoLeAypHr 3aBHCAT OT MpeleHKaTa Ha omuTopa, BIJIIOUMTENIHO OLICHKATa Ha
puckoBeTe 0T CHIISCTBCHHU HETOYHOCTH, OTKJIOHCHHUA 1 HECHOTBETCTBHS BBB ¢uHaHCOBHA
OTYET, HE3aBUCHMO [N e ce ABIDKAT Ha u3Mama M TpeiIKa. Tlpn W3BHPIIBAHETO HA TE3N
OLICHKH Ha pHCKa OJUTOPBHT B3CMA oA, BHUMAHHC cucTeMara 3a BBTpEHICH KOHTpOJI,
cBBp3aHa ¢ H3rOTBIHETO H IOCTOBEPHOTO npeACTaBsiHe HA ¢uHaHCOBHS oTYeT OT CTpaHa Ha
npeNpUsTHETO, 3a Ja pa3pa60m OOHUTOPCKH npoueaypH, KOWTO Ca TMOAXOAAIH NpH TE3U
0GCTOATENCTBA, HO HE € e M3pa3siBaHe Ha MHeHue OTHOCHO ¢ eKTHBHOCTTA Ha cucTeMara 3a
BHTpELICH KOHTPOJ Ha TNPeANpUATHCTO.




OJUTEHT CHIIO TAKa BKIIIOYBA OIEHKA Ha YMECTHOCTTa Ha Npujiaranure CHCTOBOAHU NMOJIMTHKH
H pasyMHOCTTa Ha HpH6HI/I3HTeJIHI/ITC CYCTOBOJHH OICHKH, HalfpaBeHW OT PBKOBOACTBOTO,
KaKTO U OI€HKA Ha UsJIOCTHOTO NPEACTABAHE BLB q)I/IHaHCOBI/IH OTYECT.

C‘-II/ITaMC, 4YE€ H3BBPINCHHUA OT HAC OAUT IIpcaoctaBsd JOCTAThYHA U IOJAXOUAIIA baza 3a
H3pa3CcHOTO OT HAC OJUTOPCKO MHCHHE.

OcuoBanus 33 KBATUGHIIMPAHO MHEHNE

Kakto e onosecteHo B Oenexxka 4 KbM Ipuiioxenus (uHancoB oryer, JpyxecTBoto €
kynuno 100% or gsanosere Ha ,Illammuuason” EOOJL, kouTo He ca Thpryemu Ha brarapckara
¢ponnosa 6opca (b®B), npencrasenn kem 31 jgexemspu 2008 KaTo WHBECTHUHMH B ABINEPHU
apyxecTtBa, Ha croiHocT 9,800 xmn. nB. [lpemocraBenure HH JokasarejicTBa He Osxa
JOCTaThbYHHM 3a aHaJM3 Ha Bb3CTaHOBHMMATa croiinocT. [lopaam ToBa HHe He Osxme B
CLCTOsIHKE J1a ce yOeMM B pa3yMHa CTENEH Ha CHI'YPHOCT JIOKOJIKO OaslaHcoRaTa CTOHHOCT B
pasmMep na 9.800 xuy. 5B. HA WUHBECTHUHSTAa B JLIIEPHOTO JIPY)KECTBO HE HAJBUIIABA
HelHaTa Bb3CTaHOBHMA CTOMHOCT.

Kpaaudumpano muenue

B pesynrtat na ToBa ymocToBepsBame, He ¢ H3KIIOUCHHE HA ¢(eKTa OT KOPEKLUUHTE, AKO
TaKMBa CHIIECTBYBAT, KOUTO Onxa MOIIH 1a ObAaT OIPCASIICHH 3a HCOOX0/IMMH, B Cliydail 4ye
HUe OAXMe B CBCTOSIHME Ja ce yOenMM B pa3ymHa CTEICH Ha CHIYPHOCT B Kpainure
Pe3yATaTH OT MOCOYEHOTO B NPEAXOAHHUSA raparpad, roulutins GUHAHCOB OTYET JlaBa BsipHA
M YeCTHA npeacrasa 3a GuHaHCOBOTO cherosiiine na ,b’bJIFEPUAH MUJIC” EOOJ kbMm
31.12.2008r., xaxTo M 3a HEroBUTe QHHAHCOBU PE3YJITATH OT AEHHOCTTA M 3a NAPHYHUTE
TIOTOLH 3a FOJ(MHATA, 3aBbpPIIBAIIA TOraBa, B CbOTBETCTRHE ¢ MEXK/TyHapOIHHUTE CTAHAAPTH 32
(MHAHCOBY OTHYETH MPHETH 3a NpHiaraHe oT EBponeickus chios.

doxnan BLPXY APYIY NPaBHY U PECYJATODHH H3UCKBATIHS

B crotBercTBHE ¢ wi. 38, an. 4 or 3axolia 3a CUYECTOBOJCTBOTO TO3H OMT BKIIOUBA U
U3pa3sBaHe Ha MHEHHE OTHOCHO ChOTBETCTBHETO MEK/Y T'OJHIIHMS JHOKIA/ 38 JAeHHOCTTA Ha
npearnpuatuero npe3 2008r. ¥ ropenocouenus roaurucH (rnancon oryer. Mceropuyeckara
¢Gunancosa uHdopmalms npencraBeHa B [oauiHus J0OKNa/ 3a AeHHOCTTa HA APYKECTBOTO,
CbCTaBCH OT PBKOBOJACTBOTO, CBOTBETCTBA B CLIIECTBEHMTC CH aclcKTH Ha (HHAHCOBATA
UH(pOpMAaIHs, KOSITO c¢ ChAbpka B lojmimnms ¢uuancos oruer Ha J{pyXecTBOTO KbM
31.12.2008r..
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