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wHHOPPAIIPO” AX

NPUJIOKEHUE KbM ®UHAHCOBHS OTHET

32 rojuHaTa 3asbppmeama Ha 31.12.2010 roja.

L Yupensigane e perucrpaind

[Mpeanpusruero , Muadpanpo ,, AL rp.Codus e peructpupano s TP KbM ATCHIHATA
no BuucBanuATa Ha 23.06.200%9r01.

OcHoBEUAT Kauural Ha qpyxectBoto e 50000.00 nB. Hpy:KecTBOTO Ce YIIpaB/iABa o1
CBBET HAa AUPEKTOPUTE U e TIPEJICTABIIBA 0T M3nb/inuTeNen qUpeKTop.

[Npeamera Ha AeHHOCT € MPOYYBaHE, IPOEKTHPaHe H H3INL/IHEHHE Ha
HHQPACTPYKTYPHH NPOEKTH:, eHepruiino odclleIBaHe Ha Crpaiy i MPOMHITIICHH
TpeINPHATHS, CEpTH(ULIUPAHE H HHKCHEPHHIOBH YCIYTH.

HacTosauuat ¢puaancor otdeT e npuet ot ChBeTa Ha JAMPeKTOpUTE, Ha chOpanue
mpoBenero Ha 29.03.2011 rox.
1L CYeToBOIHA MOJIHTHRA

1. basa 3a uzzomenne

,]:L])y}I{CCTBOTO c H36pEL'IO H ImpHiIara CYSTOBOJHA ITOJIMTHKA CBIVIACHO H3HMCKBAHUATA HA
OLArapcKoTO TLPrOBCKO M CHETOROIHO 3aKoHoaaTencTro, [Tprnara Hanmonamuure
ctanaapTy 3a (UHAHCOBH OTUYETH 32 MAJIKH ¥ CPEIHHU NPEANPUATHA. 34 HEPEIIEHH BhIIPOCH
u30Upa NPUIATAHETO Ha IIOJHTHKA B ChOTBEICTEHE ¢ MeXTyHapoiHuTe CHETOROIN
crapgaapTd. CueTOBO(HATA MONHTHKA ¢ H3rOTBENA Taka, Ue ja ce n30erne noaBpeskaallo
npecTaBane Ha HHOPMaLIHATa.

Coauwnust dpuaancos otuer 3a 2010 1. ma . Mudpaupo,, AJIl e usrorsen B
cpoteercTRre ¢ HCDOMCTI, yrebpaenu or MC ¢ [IIMCNe46/2005 1. 1 M3MEHCHH U
yomenHenyd ¢ IIMCNe251/17.10.2007 r. B cuna ot 01.01.2008r.

2. Cuemogodnn RpUHURI

DUHAHCOBHAT OTHYET € H3TOTBEH B ChOTRETCTBHE € OCLHOBHHTE CUETOBOAHU NPHHLHILY
3@ TEKYIO HauHC/sABAlle H efiCTRAIO NpeIpPHITHE.

HacTosuust roguiieH GHHaicoB 0OTIET € H3COTBEH IIPH CIIA3BAHC HA [IPUHIINNE Ha
HCTOpPHYECKATA 1eHa . JlaHHuTe  ca [PeiCcTaBedy B TOIUITHASA OTYET B XML JIeRa,

3. QYHRUUOHATHA 6ATYINA 1 NPEOCHABATLE H COCIKHINEG 8 YYIHCOCCIPATIILA 6aAYING.
Jpy:KecTBOTO BOAH CUETOBOJCTBOTO CH M CBCTABS (PUHAHCOBHTE CH OTHETH B
HAMOHAIHATa BanyTa na Peny@anka Benrapus — Hammonaten nes. Ot 01 auyapu 1999 roa.

BLArapckusT neB e ¢ pUuKCHpaH Kype KEM epoto 1,95583 1B, 3a eiHO CRpO.

[Tpu ubpBOHAYAIHO IPU3HABAHE , CGNIKA B 9y:KIECTPaHHA BAYyTa CE 3alUCBa BLB
(yHIHONATIATA BAYTA , KATO KLM CYMara B Uy/KIECTPAHHA BalyTa Ce [puiara 0OMeHHHAT
KypC KBM MOMEHTa Ha ciacikara nii onepannata. Kom 31 nexemspu 2010 rojx. mapuunure
CPe/ICTBA , B3CMAHMATA U 3aLIUKSHIATA , ICHOMHHHPAHH B YY/KACCTPAHHHA BANYTA , C€
OTYHTAT BBE (PYHKLMOHAILIATA BATYTa , KATO Ce IIPHIAra 3aKTIOUMTETIHA 0OMEHEH Kype Ha
BHE.

EdekTnTe 0T KypCcoBUTE Pa3MTHKH , CBLPIAHH C YPEKAAHETO Ha CALIKH B
YYKICCTPAHHA BAJIYTA , C€ BKITOUBAT B OTUETd 3@ NPUXOJUTE H PA3XOINTC , B MOMeElTa Ha
BLIHAKBAHETO WM, KATO C& TPETHPAT KaTo (JMHAHCOBH IIPUXOMH (Pa3XoIn).

4. Cpasnumennu darnnu ‘

ITepara B Ganarca, B 0T4CTa 3a IIPHXONNTE H PA3XO/IUTE H B OTUETA 33 LIAPHYHMS
LOTOK , IpeICTaBeHH BBB (utiaticoBid oTuer 3a 2010 rom., ca ChbIIOCTaBHMH ¢ TAHHUTE 34
2009 rog..



5.Cuemogooui npeonoaoxcen s i NPUEIHIHIMENILI CHEIMOGOOH I OHEeH KN

I [purosxeHneTo Ha HaoMoHATHATE cTaHAApPTH 3a (BMHAHCOBH OTYETH 38 MAJIKH H
CPEIHH MPEPHATHA H3UCKBA OT PHKOBOJICTBOTO Ja TIPHIOKY HAKOH CUSTOBOIHH
HPEANONOKCHUS U TPUOIM3NTCIHE CUCTOBOHH OLUEHKH [1PU U3TMOTBIHE HA [OJUIIENAA
(I)HIIEIHCOB OTHET H MPH OTIpeaeTAaHe Ha CTOMHOCTTA HAa HAKOH OT AKTHBHUTC,IIACHBHTE,
TPHXOIMTE M pazxoaute. Benyku Te ca M3BbPLISHH HA OCHOBATA Ha IPEHEHKa , KOATO €
HallpaBeHa OT PHKOBOJICTEOTO KhM JlaTaTa Ha H3TOTBAHETO Ha (hPHMHAHCOBH
oruer. Jeiicrautennure pezyaraty OHxa MOTIIH 1 CC PA3THYABAT OT [IPEJICTABEHUTE B
HACTOALLIHA lt]I/IHEI.HCOB OTYET.

6. ¥npasgnenue na ¢unarcosme plckoge

B xona na oduuaiinara ci MeiHOCT TPy KecTBOTO MOKe 1a Ob/le H3T0KeHO Ha
PAIMYHY PHHAHCOBH pHCKOBE.llasapHusaT pHCK ¢ pUCcKa , Ye CIIPABe/UIMBATA CTOHHOCT HIIH
OBJenuTe TAPHYHH MTOTOIH Ha (QHHAHCOBHA HHCTPYMENT e BAPHpPaT IOPaaH ITPOMEHHTE B
nasapHuTe leHH. ] la3apHuAT pHCK BKIIOYRA BAIYTEH PUCK , IMXBEH PHCK M LICHOBH
prick. KpeauTHIS pHCK ¢ pHCKa , ue efHaTa cTpaHa 1Mo (JMHANCOBUA HHCTPYMEHT 111e NTPHYHHU
(punancoBa 3ary0a Ha ApyraTa,B ciyyail 4c He U3NbIHY JOTOBOPEHOTO
sajibIKeHEC. JIMKBHHAA PHCK € pHCKa, Ye JIPYIKECTBOTO OH MOTJIO Jia MMa 3aTpyHeHns npu
MOCPELIANE 114 3a0b/DKEHUATA CH 110 GHUHAHCOBUTE NACHBH,

JIefiHOCTTa HA IPYKECTROTO HE € HANOKEHa HAa (QMHAHCOBH PHCKOBE BRITHOUBAIIH
ﬁq)t?l{'l’kl e O1 [PpOMAHATA HA BaIYTHHUTC KYpCOoBe, IHXBEHH MNPOUCHTH 10 ThPIrOBCKH KPCOUTH.

6.1 Barymen puck

(OCHOBHHUTE CICTKH OCBHINCCTRIBAHM OT JAPYIKECTROTO €a JICHOMHHKEPAHH B OBIArapCKH
neBa 1 B erpo.brarapcknd neB ¢ IpURBP3aH KbM €BPOTO , TOpaH KOSTO He ChINECTRYRAT
BATyTHH PHCKOBE TIPH OCLINECTBIBAHE HA CAEIKH B €BpO.

6.2 Juxeen puck

JIMXBeHHIT PHCK NPEJCTARIMBA PHCKA OT KoleDaHus B pasMepa Ha 3aJbDKEHHATA 110
3ACMETE HA IPY;KCCTBOTO , TBIDKATIO CC HA H3MEHEHHeTo Ha [MA3apHUTe THXBEHH TPOLEHTH.

6.3 Kpedumen puck

KpemnTaus pHeK ce H3passsa B pUCKa HAKOM OT KOHTpareHTHTE My Ja He OBar B
CHLCTOMHHE @ MBMLILAT M3LSI0 HIH B 00HUAHHO TIPEABHACHHTE CPOKOBE 3a/[BIKEHUATA CH
KBM 11ero.

0.4 Jdureuden puck

JIMKBHTHHAT PHCK CC M3pa3sBa B HEraTHBHATA CHTYAIHS JIPYKECTROTO Na He OhIe B
CLCTOSNHE J1a [IOCPENTHE GC3YCIOBHO BCHYKH CBOH 3aIbIDKCHHA, CBIIIACHO TEXHHA HadCHK.

7. Aedhunuuua u ouenka na eneMeHmume i CUemo8oonus Huranc

7.1 Hemeryuiu (OviazompaitHu) akmusu

7.1 Mwpsonauanno ouenaeane

[Mpu nupBonayaiioTo NpuAedHBaHE HETEKYLIUTE (IB/AT0TPAMHT) AKTHBY CE OLEHIBAT
10 [IeHa HA NPpHA0GHBAHE (ceBecTOHHOCT), KOATO BKITIOURA MTOKYTTHATA T1eHa U BCHYKH JAPYTH
IIPCKH pa3xo/ M HCOOXOAMMH 32 IpeReKiale Ha aKkTHRA B PaboTHO CECTOAHMC.

JpyskecTROTO € onpeeluno cToffHocTeH mpar Ha cbinectsenocT 700 AB., nog KoiTo
NPHI0ONTHTE AKTHBY HE3aBUCHMO, e TIPUTEkKABAT KPHTEPHHTE HA HETEKYIl aKTHB, Ce
OTUMTAT KATO TEKYIIl Pa3xo/l B MOMEHTA Ha NPHI0OHBAHETO HM. A

7.1.2 ITocnedsauin pazxoou

JpyKeCTBOTO IPU3HABA B CTOHHOCTTA HA CHOTBETHHA aKTHB, MOCICABAIIHTE
PAsXoN, CREP3AHU ¢ ABArOTPAHHIL MaTepHaned akTHE, KOIdTO € BEPOATHO, Y€ TE3H Pa3Xo/(d
1€ JoBeAAT J10 ObISHH HKOHOMHYCCKH M3ro Ha Ta3W OT TLPBOHAYATIHO OLeHeHaTa
cTamnyiapTia e(peKTHRHOCT. BCHUKH ApYyry HOCHEBALM PA3X0/IU C¢€ NIPU3HABAT 32 PA3X0J MTPe3
[EPHO/Ia Mpe3, KOWTO ca 1arnpaBent.

7.1.3 Hocheodearo ouenasane



JnaroTpaiiHUTe MATCPUAIHA 1 HEMAaTEPHAIHA aKTHEH CE OLICHEHSBAT 10 IICHA Ha
npuaeGHBane 06pazyBaHa OT MOKYITHATA HM CTOHHOCT M JIONBJIHUTCIHHTS Pa3XO/H,
U3BLPUIEHH TI0 TPUA0OHBAHETO MM, H HAMAEHA € pa3Mepa Ha HauHC/IeHaTa aMOPTH3AITHA 1
narpynamara 3arydba oT odesneHka.

BanamcosuTe CTONHOCTH HA ALITOTPANHATE U HEMATEPHAIHH aKTHBH MOJIEHAT Ha
nperie] 3a obe3lenKa, KOTaTo ca HATHIE CBOHTHA HIIH IPOMCHH B 00CTOATENCTBATE, KOHTO
MoKaspaT, ge famancoBaTa CTOHOCT O MOria Ja ce OTIHYaBa TPARHO OT BL3CTAHOBHMATA
UM CTOHHOCT. AKO ca HAIMIE TAKMBA WHJIAKATOPH, Ye NPUOIH3ATENIHO ONpeaeienara
BB3CTAHOBUMA CTOMHOCT € TIO-HUCKA OT TAXHATa OajlaHcoBa CTOHHOCT, TO NOCIeAHaTa ce
KOpErupa [0 B3CTAHOBAMATA CTONHOCT Ha aKTHBUTE.

3aryGuTe oT 0be31eHKa ce OTINTAT B OTYETa 3@ TIPHXO/UTE U PA3XOTHTE, OCBEH dAKO 34
Aa/IeHHs aKTHB He e (OopMHpan IpeolieHbYeH peepn. Torapa obe3lenKarTa ce TpeTHpa KaTo
HaMaJeHue HA TO3W Pe3epB, OCBEH AKO T HE HAIXBBPIA HCTOBHS pasMep, Karo Torasa
MPEBHIIEHUETO CE BKIIFOUBA KATO Pa3Xo B OTHETA 33 IPHXOANTE H PA3XOIHTe.

7.1.4 Amopmuzauuama Ha JBITOTPAHHTE MATCPHATIHY H HEMATEPHATHH aKTHBH Ce
Ha4HC/IABA, KATO MOCISJ0BATEIO C¢ TpHIara NHHeHIng MeTo1. AMOPTH3ALHA He CC
HAYMCTARA HA 3EMUTE U 1A aKTHBHTE B [IPOLIEC HA CTPOUTE/ICTBO U [HOA00PEHHE, TIPE/IH Te /A
OBJAT 3aBLPIIENH H IIyCHATH B ekernararud. CamoctosTento QyHKIHONAPAINTE AKTHEH,
KOHMTO C& CLCTOAT OT OT/SIH PA3IPAHHIHMI KOMIIOHEHNTH, C& aMOPTH3HPAT ChOOpa3Ho
MOJIC3HUA XKHBOT HA TE3H KOMIIOHEHTH . AMOPTH3allHOHHATE HOPMHA CE€ OMpPeaenir ot
PBKOBOACTBOTO Bb3 OCHORA Ha OMaKBAHHA [OJIE3EH JKHUBOT 1O rpynu aktusu. [To rpyrmm
AKTHBH Ce IIPHIIAraT CISHHTE CPOKOBE Ha MMoJIe3eH KHUBOT:

- AomunucmpamueHu i APoU3R0oCMEen capadu — 25 codunu,

- Cropadicenius, npouss. 000PYABAHE U anapamypa — 4 200uH,

- Kowmmompu, cogpmyep u nepugepist — 2 200unu,

- Asmonobuau - 4 200unu;

- Hpyeu mpancaropmeuu cpedemea — 12 200unu;

- Oghuc ob3asescoane 1t Op. Ovazompaiini aKMue — 7 203unu;

- Hemamepuaanu armugu — 7 200U,

JTeazompaiieume neMamepuaany AKMUGH Ce OIGHENABAT TI0 IIeHa Ha Npul0duBaHe.

HaMaTena ¢ HAuuCcIIeHaTa aMOPTH3aLlHs ¥ ITpu3HaTa obe3eHKa.

[vazocpounume unancosu arkmigy ce OlleNeNABAT 10 CITPABEIINBA Leld.

7.2 HemeKyiuu (Kpamxompain) akmusu

7.2.1 Mamepuaanu sanacu

Mamepuanume TIPA TAXHOTO 32KYTIYRAHE C€ OLEHSBAT [10 Lela Ha
npunobHBane, (OPMHPaHA OT BCHUKH PA3XOJH O 3aKYNYBAHETO M APYTH Pa3X0H

HAIIPaBEHH BLB BPB3KA C JOCTABAHETO HM.

Quengkara Ha MoTPeGICHUETO € U3BbPLISHA [10 METOAA HA CPEAHO TTPETETICHA HEHd.

CTOKOBO- MATECPHAIHITE 3aMacH B Oallalca ¢e ONEHABAT MO MO-IHCKLTd 0T

JOCTABHATA M HETHATA Peallu3MpyeMa CTOHHOCT.

7.2.2 Twpeoscku u opyau 63eMaiiiin

BaeMmanuATa B IeBa ca OLUSHEHH 110 CTOHHOCTA HA TAXHOTO Bh3HHKBAHC.

P1LKOBOICTBOTO € MpHENO 00e31eHKATa Ha B3eMAaH1ATa 14 C€ H3BBPIIBA HA
$aza BBp3pacTOB aHANH3, OT JaTaTa Ha [1ajeika 10 Kpasd Ha OTYeTHATa FOJIMHA,

TIPHIIOKEH 32 BCEKH KJIHEHT, 4 HMEHHO!

Cpok na pp3unkBane naz 180 qan —25 %
Cpok Ha Be3HrkBane Hag 270 nun — 40 %
Cpoxk Ha Bb3uukBane Han 360 namn — 70 %
7.2.3 Hapuuriu cpedcmesa



[TapruruTe cpejicTBa Ha APYKECTBOTO B JIeBa €a OLEHEHH 10 HOMHHAIHA
CTOHMHOCT, @ BLB BallyTa ca OHeHeHH Mo neHTpaninua kype Ha bHB xem 31.12.2010ro04.
7.3 Pazxoou 3a dwoewmn nepuoou
Karo pasxoau 3a ObJeIny nepuojy ca IOCOYCHA BR3HUKHAIA pa3XxoIu npes
TeKYLIHSA OTYCTEH IePHOI ¥ CA CRBP3aHH ChC CIERAINHM OTUYETHH MECPHOTH.
7.4 Codcmeen kanuman )
OCHOBHMS KAITHTAN € IPe/ICTaBeH 10 HeroBaTa HOMHHATHA CTORHOCT U
CHOTBETCTRA HA aKTyaTHaTa My chaedia perucTpanug kM 31.12.2010rox.
AKITHOHEPH B JIPYIKECTBOTO ca (PUIMUECKH JTHIA.
7.5 Hpoguszuuu 1t cxoonu 3a0ws0ceHuA
[TpoBu3uM ce MpH3HABAT MPH HATHYHE HA OPABHO HJIH KOHCTPYKTHBHO
jajaKelive o Hai- po0paTa mpuOaM3UTeNa OLeHKa Ha pa3XoQuTe, HEOOXOIUMI 32
HHOKPUBAHETO HA TEKYITIOTO 38RIKEHHE KbM JaTaTa Ha Oananca. JIpyxecTBoTOo
MPH3IABA KATO 3aIb/DKEHHE [IPOBH3HH 32 [ICHCHH H APYTH MOA00HM 3a/ThKEHHA.
CeraacHo OBIrapackoTo 3aKOHOJATENCTRO H TIOTOROPHTE ¢ MEPCOHANA APYIKECTBOTO
m3nIama ode3leTeHN TIPH IICHCHOLHpaHe IT0 KOJIeKea Ha Tpyaa.
Omcpoueni OGHBUH DPXY Heda1dama
OTcpoyeHuTe JaHBIH Ce ONPEAEIAT Ypes IpHIaraHe Ha GanaHCoRAS TACHBEN
METO/1, 38 BCHUKHM BPEMCHHH Pa3/IHK KbM [J4TaTa HA (DHHAHCOBUA OTYET, KOMTO
CBLIECTRYBAT MCHKLY DanaHcOBHTE CTOHHOCTH M AaHbYIKTE OCHOBM HA OTAEIHHTE
AKTHBH W TTaCHBH.
- Orcpoyeunte JanbUHE MACHEY CE TIPM3HARAT 32 BCHYKH abaraeMi RpeMeHHH
Pa3JIHKH.
- OrcpoueHHTe JAaHBUHH 8KTHEH CE LIPU3LABAT 38 BCHUKH HaMallgeMHd BpeMeHHN
pavIMKH 1 TannyHa 3aryoa.
OTtcpouennTe JaHBIHE AKTHBH H [1ACHBH CE OLICHABBAT Ha 0aza JaHBUHNTE
CTABKH, KOMTO C€ OYaKBa [1a Ce TpUiarar 3a mepHoa, mpe3 KoiiTo akTMBHTE LIE ce
peaIM3HpAaT, a IACHRHTE e ¢ YPeIAT Ha 6a3a TaHhUHNUTE 3aKOHH, KOUTO €A B
CHMIIa HIIH B TOITSIMA CTerell Ha CHTYPHOCT C€ 04aKBa Jla ¢a B CHIIA.
7.6 3a0vancenusa KeM 0OCIAGUIIIL U OPY2il 3a0BANCeHUA
3aab/pKenaTa KBM JOCTABYUIIH | IPYTH 3adb/DKEHUA B JIeBa ¢e OTUUTAT IO
CTOHHOCTTA HA TAXHOTO Bb3HHKBAHE, a TE3M B Uy KJecTpaHHa RajgyTa ce oleHABaT
B nepa 1o 3axmounTenaus kype Ha bHB koM 31.12.1a oTyeTHara roguHa.
7.6.1 Hpusneuenn (hunancogu pecypcu
- Bankosn 3aemu — TIpeCTABAT ce TIO IeHa Ha IpuIoduBaHe (HOMHHAIHA CyMa),
pasupeeIeny B fananca che CpoK Ha noracspane 1o 1 roja u Han 1 roj ot jarara
Ha Oa1aHca :
- Qunancoe Au3UH2 — TAZHHIOBUTE 33 (RIKEHNIS ChABPKAT TTABHHLA U [THXBA.
JIUXBEHHTE PA3XOJIH, CALP3AHH ¢ HACTHS AKTHB, Ce OTUHTAT B OTYETa 34
[IPAXOOHTE 1 pazxoJuTe TIpe3 mepuoja Ha TH3UHTOBHA JOTOBOP, KOraTo CLIIMTE
CTAHAT ABLKUMHA.JIM3HHTOBUTE 3aIB/DKCHAA ce Kiacuduuupar B DanaHea B
3aBHCHUMOCT OT CPOKA Ha NOracsBaHe,
8. Ilpuxoou u pazxodu
[Mpuxoaure U pa3xoAuTe ce HAUNCIABAT B MOMEHTA Ha TAXHOTO BL3HUKBaHe
CIIA3BaHKM OCHOBHHUAT TPHHIAI Ha CUETOBOACTBOTO 38 TEKYIIO HAYHC/IABaHE.
OTYHTAHETO W [IPH3HABAHETO Ha [IPUXO/H CTABA IIPH CITA3BANES HA MPUHIUIA
Ha CBIIOCTABUMOCT MEKAY TAX.
[IpuxondTe BLB BATYTA ca OTUCTEHH N0 IeHTpaTHua Kype Ha BHB kbM marata
1A HAYMCISBAHETO HM.



Pasxozure 3a 6bAeIH IEPHOIM Ce OTJIAraT 3a MPU3HABaHe KAaTo TEKYIL pasxol
3a IepUoa , 3a KOATO Ce OTHACAT.

9. Jarsuu evpxy neuanrbama

TexylnTe JaHbBIN BEPXY Iedandara ce ONpeIeNAT B CHOTBETCTBHE C
M3MCKBAHMATA HA 3aKOHA 3a KOPIIOPATHBHOTO MOAOX0/HO obnarane. JlaHbyHATA
craska 3a 2010r. — 10 %. “

I Hoacnumennu céedeHun .

JIPYXKECTBOTO He € M3BBpLIBaNO JeifrocT npes orverHara 2010 roa Hsama

dopmupan puHancos pesynrar 3a 2010 ron.

31.03.2011 rog.
Codus

Cserasurten: M. Miuxaiinosa (

Wan. Tupextop : T.Jenes. ..o 8ol foon,

| AHOPATPO Afl - COOMA |
INFRAPRO PLC - SOFIA |




