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CKAHWA BbJITAPAS EOO]
JOKJIAZ 3A JEMHOCTTA

3a rogupHara, npuxmnogsama Ha 31 gexemepu 2009 r.

PBKOBOACTBOTO NpEACTaBs CBOS TOOUINEH JOKIAK M rONWINHEMS (QHUHAHCOB oTdeT kbM 31 nekemspm 2009 r.,
H3rOTBEH B CHOTBETCTBHE C MEXIYyHapOJHUTE CTaHAAPTH 3a GUHAHCOBO OTUMTAHE, npueTd oT EBponelickus crios.
Tosu ¢punancos otdert € oaurupad oT bpHer 1 Aur Oxur OO,

Hndopmanus 3a IpyxecTBoTo

Cerinaceo aedcreamua Teproscku 3akoH B Brirapus, xeM 31 nexemspu 2009 r., CKAHUS BBIITAPUS EOO/ e
IPYXeCTBO ¢ OTPAHHYEHA OTTOBOPHOCT C €JHOCTENICHHA CHCTEMA Ha YIIpaBlICHHE.

Kem 31 nexemspm 2009 r., ympaeuren Ha CKAHMS BBJITAPUS EOOJ e Topa XonMCIpsOM, TPaXIAHKH Ha
Kpancreo [Isenus.

CKAHMSA BBbJTAPUS EOO/L e mpyxecTso, criendanusupado B cdepara Ha mpojaxba Ha BIEKAYHM M CEPBH3HA
IeHHOCT. JIpy»ECTBOTO peanHsHpa CBOATAa NEHHOCT B €/IHA M3KIIOYHTEHO KOHKYPEHTHA MKOHOMEYECKa Cpela,
OCHOBHH KOHKYPEHTH ca Mapkure Bonso, Mepnenec, MAH.

Haganoro sa CKAHUSA BBJITAPUSA EOO/]] 6e nonoxkeHo mpe3 1998 ropuHa. JpyXeCTBOTO € JOKAIH3HPAHO B
Codus, a coberennk Ha 100 % ot xanmrana My € Ckarns CB AxrueGonar , lIserus, Cxanus, 151 87 Ceopeprane.

OT]"OBOpHOCT H HA PBKOBOACTBOTO

Criopesi GBITapcKOTO 3aKOHOAATENICTBO, PHKOBOACTBOTO CIEABA A H3TOTBS (drmancor oruer 3a Beska GrHAHCOBA
rofiMHa, KOWTO Ja JaBa BAPHA H 9eCTHA IpejcraBa 3a GUHAHCOBOTO ChCTOSHME Ha J[PYyKECTBOTO KbM Kpas Ha
roavHara, GHHAHCOBO My NPEICTABAHE M IAPWIHA My HOTOLIH.

PBKOBOACTBOTO NOTBBPXKJABa, Y€ € NPHIArajgo IOCHEAOBATeNHO AaJCKBATHH CYETOBOMHM IOJATHKA IIpH
H3TOTBAHETO HA TOAMINEMs ¢HHAHCOB OT4eT KbM 31 mexemBpu 2009 r. ¥ € HANPABWIO Pa3syMHH M IIPEXNA3IABI
OPEHEHKH, IPEIIONOKEHHS | IMPAOIH3NTETHA OLIEHKH.

PBKOBOJCTBOTO CBIIO NOTBBPKAABA, e C& € NPUABPKANO KbM IEHCTBAINMTE CYSTOBOLHH CTAHNAPTH, KATO
(PHMHAHCOBHAT OTYET € U3TOTBEH HA IPHUHIMIA Ha AEHCTBAIOTO NPENNPHUATHE.

PBEKOBOICTBOTO HOCH OTTOBOPHOCT 32 IPABHJIHOTO BOIEHE HA CUETOBOMHMTE DETHMCIPH, 32 LENeCHOGPAsHOTO
yIpaBlICHHE HAa AaKTHBHTC H 3a NPEANPHEMaHETO HAa HEOOXONMMHTE MEPKH 3a H30ArBaHe H pasKpuBaHe Ha
€BEHTYAJIHH 370yNOTPeOH ¥ APYTH HEPEHIHOCTH.

Pe3yjraTH 3a TeKylas Nepuon

IIpes 2009 rommea naszapa Ha TeXKH aBTOMOOHWIH B Bhirapus Hamajsea ¢ OKONO NET bTH B cpasHeHue ¢ 2008
TOUHA,

Kem 31 nexemspu 2009 r. CKAHUSA BFBJITAPUA EOOJ (“IHpy*ecrBoro™) € YBENMUMIO MA3sapHus CH I Ha
15,9% ( nocraBenn 106 macura) ot 9,4% npes 2008 roauna (xocraBeHu 279 mmacuTa).

HApyxectBoTo uMa 15,4% masapeH a1 oT obmma nasap Ha aBTO0YCH B CTpaHaTa IIOpalyl HHCKHAT nasap 3a 2009
roguHa. Kem 31 nekemepr CKAHUA BBJITAPYS EOO/I nMa 2 nipoaanesu agrofyca.

IIpe3 2009 ronvHa NpyKEeCTBOTO € HaMAIO 060pOTa HA NPOAAKOHTE OT CEPBU3HA NEHHOCT ¥ Pe3EPBHM YacTH ¢ 27
% cpasneHo ¢ 2008 roguHa.

HamaneHreTO HA ONEpaTHBHUTE pasxomd € 26% o6wmo orHeceHo xbM 2008, KaTo HAM-rojsMO € HAMAICHHETO Ha
HEPCOHATHUTE Pa3XOIH, B PE3yNTaT OT HaMaliBaHe HAa IEPCOHAIA Ipe3 FOAHHATA M HAMANSBaHE HA pa3XOnuTe 3a
MAapKeTHHI ¥ pexjiama.




CKAHUA BBJITAPHSA EOOJ
JAOKJAI 3A JEMHOCTTA
3a rogMHara, npuknoYsama Ha 31 nekemepu 2008 T

Ilepconan, Mpexa

B xpas ma Mecen AEKEMBpH NEPCOHANBT C& CBCTOH OT 57 CIY)KHTEIIM, KOHTO IIO OTHENH Ca KAKTO CIENRA:
»AIMUEHCTpaIps” - 10 ciyxwurens, ,,pe3sepBHA 4acTH” - 4 CIIYKHTEIH, »TBPrOBCKH otaen” - 10 cayxurend u
»CepBH3” - 33 CIlyKuTeNH, 5Ma OT KOUTO B cepr3 Bemuko THPHOBO, 4 MEXAHHIM B cepsu3 Byprac, 5-ma B cepsus

Bapna.

HusecTnunn

KM 31 nexemspn 2009 r. CKAHUS BBJITAPUS EOOJ] (“/IpyxecTBOTO™) € HAPABHIIO CHICHUTE HABECTHULIHM;

HpyxecTBOTO IpHKIMIOYH peMOHTa Ha HOBa crpaja i or 01.05.2009 3anouna na ($yHKIHOHHpA CepBH3 MOX
HaeM B Jlesns, IToBensHORO.

BEPOSITHO FBAEINO PA3ZBUTHE HA NNIPENIIPUSITUETO

PBKOBOACTBOTO CH € MOCTABMIIO CIIEJHATE OCHOBHH ueny, Xouro aa 6saar nocruraary mpes 2010 r.:

VBenmuyasane Ha 060pOTa OT NpoNaXGH Ha HOBM BIekaun ¢ 25 — 30 %
Veenmuasane Ha 060poTa OT cepBH3Ha AeiiHOCT ¢ 15 - 17 %
Hoctposisane Ha napkuHr 3ana 3a Bekadn B Codus

ITpoexr ra 6bnem coGerren cepeus B rp. Byprac

CTpyKTypa Ha OCHOBHHS KANHTAJ

Axnunonepu YuacTne Bpoii asanose HomuHanaa croiinocr
(xm. B.)
Cxarus CB Axrne6onar 100% 300,000 10

M -—
Topn Xonmcrprom
WsnmenavTenen aupexrop
CKAHMA BBJITAPHS EOOJT
rp. Codms
29.01.2010 r.
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Crpaga 10, etax 2
MnagocT 4
Cotma 1766

Tenechon: +359 281 77 100
Qakc: +359281 77 111
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[loknag Ha He3aBUCHMMUSA OAUTOP

[10 eAHONUYHUA COBCTBEHUK
Ha "CKAHWUA Bb/ITAPUSA" EOOL

[loknag BbpXxy (hMHAHCOBUA OTYeT

Hue u3BbpWHUXME OAWUT Ha MPUNOXKEHUA (PUHAHCOB OTYeT Ha “CKAHWUA Bb/TAPUS"
EOOA, skniouBawy 6anaHc kbM 31 gekemspu 2009 roguHa, OTYET 3a BCeoBXBaTHUA
ROX0A, OTYET 3@ MPOMeHWUTe B COGCTBEHUA KanUTan W OT4YET 3a Mapu4HUTE NOTOLM 3a
roaMHata, npuknlovBallla Ha Tasu farta, kakto M o0606UjeHO onoBecTABaHe Ha
CbLEeCTBEHUTE CYETOBOAHN MOMUTUKU U APYIrUTE NOACHUTENHN 6enexku.

OTroBOPHOCT Ha PbKOBOACTBOTO 33 hUHAHCOBUA OTYET

OTroBOPHOCTTA 3@ U3rOTBAHETO W JOCTOBEPHOTO NPEACTABAHE Ha TO3U (UHAHCOB OTYeT,
B CbOTBETCTBME C MeXAyHapoaHWUTe CTaHAapTH 33 (HMHAHCOBO OTYMTAHe, NPUeTU OT
EBponeiickus Cbi03, Ce HOCM OT pbKOBOACTBOTO. Tasu OTrOBOPHOCT BKAIOYBA:
paspaboTBaHe, BHegpABaHe W nNOMAbPXaHe Ha CUCTEMA 3a BbTPELIEH KOHTPON,
CBbP3aHa C U3rOTBAHETO M OCTOBEPHOTO NPeACTaBAHE HAa (HUHAHCOBM OTYETU, KOUTO Aa
He CbAbPXaT CblUECTBEHW HETOYHOCTW, OTKNOHEHUA W HECLOTBETCTBUA, HE3aBUCHUMO
Ranu Te Ce AbNXKAT HAa U3MaMa UMK Ha rpeLuka; Noabop U NPUNOXKeHWe Ha NOAXOAALLM
CYETOBOAHU MOMUTUKK; U WU3rOTBAHE Ha NPUBNU3UTENHN CYETOBOAHM OLEHKM, KOUTO fa
Ca pa3yMHW NpU KOHKPeTHUTE 06CTOATENCTBA.

- OTroBOPHOCT Ha oauTOpa

Hawarta OTroBOPHOCT Ce CBeXaa A0 M3pasfABaHe Ha OAUTOPCKO MHEHWe BbPXy TO3W
(hMHaHCOB OTYeT, OCHOBABALLO Ce HAa W3BbPLIEHWA OT HAc OAUT. HalWWAT oguT 6e
nposefeH B CbOTBETCTBUE C NPOCHECMOHANHUTE M3UCKBAHUA Ha MexayHapogHuTe
OAUTOPCKM CTaHAApPTU. Te3n CTaHAAPTU HanaraT CnasBaHe Ha eTUYHWUTE WU3UCKBaHUA,
KaKTo ¥ 0aMTLT Aa GbAe NNAHUPaH M NpoBeeH Taka, Ye Hue Aa ce ybeaum B pasymHa
CTeNeH Ha CUrypHOCT [OKONKO (DMHAHCOBMAT OTYET HE ChbAbPXA CbLUECTBEHM
HETOYHOCTU, OTK/TIOHEHUA U HECLOTBETCTBUA.

YneH Ha bpHCT v AHr Moban

‘bpHcT M AHF Oaut OOA, cepanviie u agpec Ha
ynpasnenue 8 rp. Cocbus, paiiox Mnagocr,

X.K. Mnapoct 4, BuaHec napk Codhus, crpaga 10, etax 2.
EWK: 130972874, AAC No: BG130972874;

BGN IBAN: BG84 BPBI 7942 1072 0546 02,

BIC: BPBIBGSF 8 lOpo6ank W Edh mn Bonrapua Afl.
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OguTbT BKMIOYBA WM3MBAHEHMETO Ha npoueaypu ¢ Uen nonyvyaBaHe Ha OfMTOPCKM
[A0KasaTencTea OTHOCHO CyMUTE M ONOBECTABaHWUATA, NpeACTaBeHW BbB (PUHAHCOBUA
otyeT. UsbpaHuTe npoueaypu 3aBUCAT OT MNpeueHKaTa Ha oAuTopa, BKAOYMTENHO
OUeHKaTa Ha PUCKOBETE OT CbLYeCTBEHU HETOYHOCTH, OTKNOHEHUA U HeCbOTBETCTBUA
BbB (hUHAHCOBUA OTYET, HE3aBUCHMMO [laNU Te Ce AL/KAT Ha u3MaMa WIW Ha rpeLuka.
MNpu M3BLPLUBAHETO HA Te3nW OUEHKM Ha pUCKa OOUTOPLT B3eMa noA BHUMaHue
cucTeMaTta 3a BbTpelleH KOHTPON, CBbpP3aHa C U3rOTBAHETO U AOCTOBEPHOTO
npeacrtaBAHe Ha (UHAHCOBUA OTYET OT CTpaHa Ha npeanpuATUETO, 33 Aa paspabotu
OAMTOPCKU npoueaypu, KOMTO Ca NoaxofdAwm npu Tesum obCTOATeNCTBa, HO He C uen
uspasfBaHe Ha MHEeHUe OTHOCHO e(PeKTUBHOCTTA Ha CUCTeMaTa 3a BbTPelleH KOHTpon
Ha npeanpuATMeTo. OAWUTLT CbLO Taka BKAOYMBA OLEHKA Ha YMeCTHOCTTa Ha
npunaraHUTe CYeTOBOAHW MOMUTUKK U PA3YMHOCTTa Ha NpUBAU3UTENHUTE CYETOBOAHMU
OUEHKMW, HanpaBeHW OT PbKOBOACTBOTO, KAKTO M OUEHKa Ha UANOCTHOTO fpeacTaBsaHe
BbB (PUHAHCOBUA OTUET.

Cuutame, ye U3BLPLUEHMAT OT HAC OAMT NPEOCTaBA AOCTaTb4Ha M noaxoaAwa 6asa 3a
M3pa3eHoTo OT HAaC MHeHue.

MHeHue

Mo Hawe MHeHWe, (HPMHAHCOBMAT OTYET fAaBa BAPHA W YeCTHa npeacraBa 3a
huHaHCOBOTO cbeToAHMe Ha “CKAHUA BBTAPUA" EOOQ kbm 31 pgekemBpu 2009
roauHa, KakTto # 3a Herosute (OMHAHCOBWU pe3ynTaTu OT AEWHOCTTA U NapuyvHUTE MY
noTouu 3a roAnHaTa, NpuUkNoYBaLLa Ha Tasu [jata, B CbOTBETCTBME C MexayHapoaHuTe
CTaHAapTH 3a PUHAHCOBO OTUUTaHE, NpueTH oT EBpONenckuna Ccuios.

[loknap BbpXy APYrM 3aKOHOBU U3MCKBAHUA

CobrnacHo uM3UCKBaHMATA Ha un. 38, an. 4 OT 3aKOHA 3a CYETOBOACTBOTO, Hue ce
3ano3HaxMe CbC CbAbpPXKAaHUETO Ha NPUNOXKEHUA A0KNaa 3a genHocTTa 3a 2009 roauHa.
1o Hawe MHeHuKe, NpeacTaBeHUAT OT PLKOBOACTBOTO roAuLllieH Aoknaa 3a AedHocTTa € B
CbOTBEFCTBUE C hMHaHCOoBUA oTueT 3a 2009 roguHa.

Ynpasuten
#DBPHCT U AHr Ogut” 00

26 ¢espyapm 2010 roguHa
rp. Cotpun, bBonrapua

OPUIHANA




CKAHMSA BBJIT'APUSA EOOJ
OTYET 3A BCEOBXBATHHA 10X0
3a rogunara, npukmogsama Ha 31 nexemepu 2009 r.

TIponax6a Ha CTOKH
IIpenocraBsiHe Ha YCIYyTH
IIpuxoam

Hpyra npuxonu

CebecroitHocT Ha mpopax6ure

Pa3zxomu 3a MarepHaau ¥ KOHCYMaTHBH

Pasxomu 3a mepconana

Pasxomm 3a amopTH3aims

Pa3sxonu 3a BHHIIHY YCIIyTH

Hpyru pasxoznu
Oneparusua neyanfa

QHHAHCOBH Pa3Xomu
DHHAHCOBH NPUXONU

Ilewan6a npean Jansun

Pa3xon 3a maHbK BEPXY AOXOIUTE

Ilewan6a 3a rozuHaTa

Jlpyr BceoOXBaTeH JOXOX 3a rOAMHATA, HETHO OT

JNAHBIH

O6meo Bceo6xBaTeH A0X0A 3a rOANHATA, HETHO OT

JAaHbIH

Topa XommcTprom
Hzn. Mupexrop

Tosc MQW%%ZD\C?MM 7 mo
?,y, N

Codun

S
0T W anr

sy

., Per. Ne108
W

A

2009 2008

Benexxu
XURNG XUNNG
18,979 59,034
2,634 2,380
21,613 61,414
3.1 388 276
(15,582) (49,954)
“470) (1,077)
32 (1,739) (1,928)
5,6 (639) (504)
33 (1,000) (1,553)
34 (1,066) (1,542)
1,505 5,132
3.5 (529) (415)
3.6 54 6
1,030 4,723
4 (118) (488)
912 4,235
912 4,235




CKAHUA BBJITAPHA EOOJ
BAJIAHC
x6M 31 pexemepu 2009 r.

2009 2008
Benexxu XUn.16 Xun.ne
AKTHUBH
Jnarorpaiiaun AKTHBH
HIMOTH, MAIIMHA ¥ CHOPHKEHAS 5 6,161 5,866
Hemarepuanau akTuen 6 10 18
AXTHBY N0 OTCPOUEHH JAAHBIU 4 50 26
6,221 5,910
Kparkorpaiinn akTHBH
MartepuarHu 3anacu 7 7,888 13,199
THProBCKH ¥ APYTH B3CMAHHA 8 865 885
B3eMaHus OT CBbp3aHU JIMIIA 15.1 195 10
Bsemanus OT JaHbK BHPXY HOXOIHTE 203 -
IMpearnarenn pasxoau U pa3xomd 3a Obemy Nepuoau 28 41
ITapwgaau CpencTBa M KPATKOCPOYHH NETIOSHTH 9 732 1,942
9,911 16,077
OBIIO AKTUBHA 16,132 21,987
COBCTBEH KAIIUTAJI 1 ITIACUBH
ColcTBEH KANHTA
OCHOBEH KanuTan 10 3,000 3,000
Ipyru pesepen 3 3
Hepasnpenenena nevanda 7,828 8,916
0610 cOGCTBEH KANMKUTAN 10,831 11,919
JABArocpovYHH HACHBH
3a)bIoKEHNs 32 JIOXOMH HA nepcoHalIa IIPH NEHCHOHUPAHE 13 36 28
36 28
KparkocpouHH NacHBH
THProBCcKH H APYTH 3aBIDKCHUSA 14 712 2,140
JIMXBOHOCHY 3a€MH U NPHBJICYECHH CPEACTBA OT CBHP3aHM JIAIIA 11,152 2,793 6,002
3aaBIDKEHHSA KbM CBBP3aHH JIMNa 15.1 1,207 929
ITpoBu3us 12 112 158
3axb/DKEHAs 33 JAHBK BEPXY JOXOIHUTE - 128
ITpuxomu 3a OpaeInu nepuoIv 441 683
, 5,265 10,040
O6imo nacusBH - 5,301 10,068
OBIIO COBCTBEH KAITNTAJI A TACUBH 16,132 21,987
W=
Topng\(f)/nmcrpsom B Tinvutpora
Wsn. Tupexrop ®uraHcoB MEeHUIKXBD

OHHEAHCOBHAT OTYET € OJ0OpeH ¢ pemenne Ha Ynpasurens Ha C
ITo: Qmﬂﬂ\bn
Codun

2 Per. Ne108
0
w{n AHr opis
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CKAHMA BBJATAPHUS EOOJ

OTYET 3A IPOMEHUTE B COBCTBEHHUS KATINTAJI

3a rofuHara, npukIroYsama na 31 zexemepu 2009 r.

Ha 1 auyapu 2008 r.
Ilegan6a 3a rogurara
Apyr Bceobxsaren 1oxox
O6mo BceoOxpaTen K0x0x

Ha 31 nexemspn 2008 r.

Ha 1 samyapu 2009 r.

ITegan6a 3a rogunata

Jpyr BceoGXBaTeH JOX0X

O6mo BceoGXBaTen 10X0A

Pasnpenenenne Ha nusanenTy (Benexka 16)

Ha 31 nexemspu 2009 r.

e

Topa Xomcrpsom
Hsn. Tupexrop

OcHogen xamuran J{pyru pesepey Hepasnpenenena
(Benexxa 10)  (Benexxka 10) nevanta O6mo
XUNN6 XUN.J6 XUA.N6
3,000 4,681 7,684
B} 4,235 4,235
- 4,235 4,235
3,000 8,916 11,919
3,000 8,916 11,919
- 912 912
- 912 912
- (2,000) (2,000)
3,000 7,828 10,831

PuHaacoB MeHUKED

DHHAHCOBHAT OTUET € ONOBPEH C PeLIeHre Ha Vmpasurens na CKAHHUA BBJITAPUSA EOOJ] or 29 a"yapu 2010 r.

Iosca %W%wa 7 mo crpanmua 3§ ca Hepasjensa
K0 ﬂp&b?p /;; BLpXY KO#HTO

N
Codua “\-‘

o
e oo
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CKAHMA BBITAPHA EOOJ
OTYET 3A IAPHYHHUTE HOTOIA
3a roAnHara, NpuKoYsama Ha 31 nekemepu 2009 r.

Benexxa 2009 2008
Xun.sne XUNA.J18

OnepaTuBHa aefiHocT
TTaprrann NOCTHILIEHHS OT KIMEHTH 24,359 73,579
ITapyaHy DIAIMAHAUA KBM JOCTABYHIA (12,257) (61,939)
Tlapuaau nOTOIM, CBBP3aHH ¢ TPYAOBH BE3HArPAKACHAL (1,805) (2,010)
Hpyru mapuyHu NOTOLM OT ONEPATHBHA AeHHOCT (176) (373)
Inarenn pavbun BEPXY K0XONA @73) (675)
Jpyrn nnateHd QaRbIu (4,488) (11,184)
HerHH mapayHm noTond OT/(H3MOJI3BAHM B) ONEPATHBHATA
neifinocT 5,160 (2,602)
HaBecTHUHOHHA AelHOCT
IMapuyny NOCTHIUIEHNS OT MPOAak6a Ha IMOTH, MALIHHH,
CBOPBKECHHA M 000pyasane 5 44
Tlapwynu mTamaHys 3a NpUAOGHBAHE HA MIMOTH, MAIIVHY,
CHOPbXKEHHA U 060pyABaHE (922) (625)
HeTrHH napHyYHH NOTOUM HINOI3BAHM B MHBECTHIHOHHA
neiHocT 917) (581)
PDunancoBa JeHHOCT
IInaTeHn TUXBOHOCHH 3ae6MH (2,904) (1,567)
IlomygeHu TMXBOHOCHH 3a6MH - 9,117
IInareHn nHXBYU (554) (232)
WsmiareHd qUBUIECHTH 16 (2,000) -
Heran napuunu mnorousm or/(M3noasBanH B) (uHaHCOBA
REeHHOCT (5,458) 1,318
HeTtro yBenmienue/(HaManeHue) Ha NAPHYHE CPENCTBA ¥ IAPHYHH
€KBHBAJICHTH (1,215) (1,865)
TTapu4Hu cpencTBa ¥ NapHIHY SKBUBANEHTH KbM 1 sHyapn 1,942 3,811
Edexr ot o6mMeHHETE KYpCOBE BBPXY HATMYHATE APH H TAPHIHA '
€KBUBANCHTH 5 @
Iapu4yna  cpeacTBAa M  NAPHYHH  EKBHBAIEHTH  KbM
31 nexemspn 9 732 1,942

opa XonMeTpe
H3n. upexrop

DUHAHCOBUAT OTYET € OJOOPEH C pelueHre Ha Y paBuTe
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CKAHUA BBJITAPUSA EOOJ
MNOACHUTEJIHA BEJIEXKHA
3a roJMHATa, IpAKMoYsama Ha 31 gexemepu 2009 r.

1. KopnoparuBHa nadopmanus

CoriacHo neficramms Thpropcku 3axkoH B Bearapus, kem 31 nexemspu 2009 r., CKAHHS BBJICAPUS EOOQ
(-, lpy*kecTBOTO”) € APYXKECTBO C OrPaHUYEHA OTTOBOPHOCT.

KbM 31 nexemspu 2009 r., ynpaeuren sa CKAHUA BBITAPUS EOOJI e Topn XonMcrpsoM, rpaxianuH Ha
Kpancrso HIrerps.

CKAHUA BBJITAPUSA EOOJI e mpykecTso, cnemuamusupano B cdepara Ha npojax6a HA BIEKaud cepBH3HA
AeHHOCT. JIpyKECTBOTO pealusHpa CBOSTA NEHHOCT B €[(HA M3KIIOYHTENHO KOHKYDEHTHa MKOHOMHYECKA Cpefa,
OCHOBHH KOHKYPEHTH ca Mapkure Boneo, Meprnienec, MAH.

Havanoro na CKAHUS BBJITAPHUS EOOJ] 6e nonoxerno mpes 1998 roamua. JpyxecTBoro e JIOKAITU3HPaHo B
Codusi, a coberenmk Ha 100 % oT karmrana My e Cxanus CB Axtue6onar , Illserws, Ckanns, 151 87 Croxneprane.

2.1 Ba3a 3a u3rorBane

QUHAHCOBHAT OTYET € U3rOTBEH Ha 6a3a HCTOPHYECKa IeHa.

DHHAHCOBHAT OTYET € NPEJCTABEH B GBITapCKH JIEBA U BCHIKH TIOKA3aTeNH Ca 3aKPhIVIEHH 10 Hal-GruskuTe Xunsaa
OBIrapCcKu ieBa (XML JIB.), OCBEH aKO € YIIOMEHATO APYTO. :

H3aBneHne 32 CHOTBETCTBHE

Ounancopuar order Ha Cxanus Buarapus EOOJ] € M3roTBeH B CHOTBETCTBHE C MesXIAyHapOIHUTE CTAHAAPTH 32
¢uHancoso orunrane, npretn ot Esponeiickua cpios (MC®O, npuetn or EC).

2.2 IIpoMeHH B CYETOBOAHHATE NOJATHKH H ONIOBECTABAHUS

HoBH # HM3MEHEHH CTAHIADPTH M PA3SCHEHMs, IPHAOKHMH 32 OTYETHH NEPHOAH, MPHKMOuBawk Ha 31
nexemspu 2009 r.

anpnel‘me CYETOBOJIHH NOJHUTHKH Ca NOCIECOOBATEIIHY C TE3H, NpHIarand npes OpeAXOIHUA OTYCTEH NEPHOXR, C
H3KIHOYCHHE Ha CIIEAHOTO:

Jpy*ecTBOTO € MPHIIOXKWIO ClleJHHTe HOBH, H3MEHEHH u mpepabotenn MC®O u Passcrerns KPMCQO) xeM 1
sAryapu 2009 r.:

e MCQO 1 Ilpunarase 3a MbpBY BT Ha MeXAYHaPOJHKUTE CTAHAAPTH 32 GUHAHCOBO OTYHTAHE - Ilena Ha
NpHIOOHBAHE HA WHBECTHUMH B IHINEPHH NpPEMPHATHA, ACOUMMPAHH NPENNPHSTHS WIH CHBMECTHO
KOHTPOJHpaHH npexnpudarus (M3smenenns)

¢ MC®O 2 Inamanus ma Gasara Ha aKUMM — YCIOBHS 3a WONYdaBaHE Ha npaBaTa U IPEeKpPaTIBaAHUA

(U3meneHwne)

MC®O 7 ®nnancor uHCTpyMenTH: Onoeectspane (M3Merenns)

MC®O 8 OneparuBan cermMmeHTH

MCC 1 Ilpeacrassue Ha ¢punancoru otueru (IIpepaboren)

MCC 23 Pa3xomu no 3aemu ([IpepaGoten)

MCC 27 Koncomumupanu u MHIUBHAYa1HM PHHAHCOBH OTdeTH - [lena Ha npuIoGHBaHe HA HHBECTHIMH B
NBINECPHH NIPSANDUATHA, ACOLMHDAHHM TNPEANPHATHA WIH CHBMECTHO KOHTDOIHDAHM IPENIPUSTHS
(Uzmenenus) :

BAPHO © :
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CKAHUA BBJTAPUA EQOJ
NNOACHUTE/IHA BEJIEXKHN
3a roguHara, npaxnodsama Ha 31 gexemspu 2009 r.

2.2 TIpoMeHH B CYETOBOAHHUTE NOJIUTHKH H OMOBECTABAHNS (POABJKEHHE)

HoBu B H3MEHEHM CTAHJAPTH M Pa3siCHEHHS, NPHIOKAMHA 33 OTUETHH MEPHOAM, NPHKIOuBamy Ha 31
nexemspu 2009 r. (npoaninkenue)

e MCC 32 Qunancorn mucrpymentn: Ilpencraesne w MCC 1 IlpencraesHe Ha (HHAHCOBM OTHETH -
PHHAHCOBH HHCTPYMEHTH C IyT OIIIHAA W 3a(bJDKEHUS, BH3HUKBAIIM NpH MuKkeuamms (M3menenns)

e KPMC®O 9 IlpepasriexnaHe Ha BHeapenn gepusartiBa B MCC 39 DHHAHCOBH HMHCTDYMEHTH:

[Ipusnasane u oneHsBane — BHeApeHH AepuBaTHBY (3MeHEHN)

KPMC®O 12 CriopasymeHps 3a KOHIECHOHHH YCITyTH

KPMC®O 13 ITporpam 3a JOSITHOCT HA KIMEHTHTE

KPMC®O 15 JIoroBopH 3a CTPOUTEIICTBO HA HEABHKHME HMOTH

KPMC®O 16 Xemxkupane Ha HETHA HHBECTHIHS B Uy ACCTPAHHA AEHHOCT

KPMC®O 18 Tpancdep Ha akTHBH OT KIHECHTH

Iopo6penus B MexayHapogHATe CTaHAAPTH 3a PHUHAHCOBO oTuMTaHe (M3manenyn 2008 r. u 2009 r.)

e 6 o o o o

OcHoBHHTE e(PeKTH OT TE3H TPOMEHH Ca CIIEIHHATE:

MC®PO 1 Ipunazane 3a nvpeéu nvm na Meocdynapodnume cmandapmu 3a unancoéo omuumare - lLlena na
npudobuseare Ha uHGeCMIUYUL 6 ObWEPHU NPeONpUAMUS, ACOYUUPAHU NPeONpUAMUA UNU  CHEMECHIHO
KOHmpoaupanu npeonpusmus (Hamenenus)

Wsmenennara Hva MCQ®O 1 no3ponsBar IieHaTa Ha NPHAOCHBAHE HA MHBECTHIMM B JHIICPHH IIPEIIPHATHSA,
aCOLMHPAHH NPESINIPUITHA HIM CHBMECTHO KOHTPOIHPAHH NPEANPHATHS (BBB BCTHIMTEHHA (PUHAHCOB OTYET MO
MC®O) na 6nne ompeneneHa KaTo HeHa Ha npuaoGusane coraaceo MCC 27 i "npumera croiroct”. Thit kato
Hpy*ecTBoTo He Npuiara 3a mepay 6T MCPO, Te3u U3MeHeHus HIMaT eEKT BEPXY (PHHAHCOBHA MY OTUET.

MC®O 2 ITrawyanus na 6azama na axyuu — yenosus 3a nonyuaeare na npasama u npexpamsasanus (Hamenenue)
CranpapTbT orpanmdaBa AeuMHMIMATA 3a "YCIOBHE 3a NOSyYaBAHE HA IpaBara” OO YCIOBHE, KOETO BKIIOUBA
H3PHYHO WK KOCBEHO M3HCKBAHE 34 NPEROCTaBsAHE HA YCIyTH. BCAKAKBH OPYTH YCIOBHS NPEACTABIISABAT ,,HE JABALIM
OpaBa yCIOBHS", KOHTO CIeABa Aa OBJAT B3eMaHH NPEBHA NpPH ONpeleNisie Ha CIPABEITHBATA CTOMHOCT HA
JaJICHHTe KANHTaJIOBH WHCTPYMEHTH. B ciyuaif, ye manenure npapa He OBXAT NOJyYeHM B pesyiarar OT
HERB3MOXKHOCT Ja €€ CIasH JaIeHO HEAaBamo NpaBoO YCIOBHE, KOETO € B KOHTPONA WIH HA NPEANPUATHETO WM HA
KOHTpareHTa, T0 Tp6Ba fa 6B/ OTIETeHO KaTo mpekparsBsane. JIpyXecTBOTO HE € CTpaHa IO CXEMH 3a IUTALAHS
Ha 6a3aTa Ha aKIMK ¥ CIEIOBATEIIHO, TOBA M3MEHEHHE HAMA e(eKT BEPXY (PHHAHCOBHA OTHET.

MCPO 7 Punancosu uncmpymermu: Onosecmasare (Hamenernus)

V3MeHEHMAT CTAaHAAapT H3MCKBA NOMBJIHUTENHM ONOBECTABAHHA OTHOCHO OIIEHKATA HO CIIPABEIINBA CTOMHOCT M
TaKkBUNEES pUCK. OLEHKAaTa MO CHpaBeIABa CTOWHOCT, CBBP3aHA C NO3MIAWTE, OTYETEHH NO CIPABEIIMBA
CTOHHOCT, CllelBa fa Ce ONMOBECTH MO M3TOYHMIM HA BXOAAmA MHPOpMANM, KaTo Ce M3NON3Ba iepapxus Ha
CIIPABEUIHBA CTOMHOCT HAa TPH HHBA, IO KJAaC 32 BCHYKM (PHHAHCOBH MHCTPYMEHTH, NPHM3HATH IO CIPABEIIMBA
CTOMHOCT. B momb/HeHue, M3HCKBA Ce U paBHEHWE MEXIYy HAYATHOTO M KPaiHOTO Calo Ha NO3HIHMATE, OTYECTCHH
0O ChOpaBeUTMBAa CTOMHOCT OLEHEHA HA 3-TO HHMBO, KAKTO M IIPH CBINECTBEHH TpaHC(EpH MekIy HHBATA B
HepapxusaTa Ha CIIPaBeIHBaTa CTOMHOCT. MI3MeHeHmATa CBIIO HOSCHABAT M3HCKBAHMATA 34 ONOBECTABAHMATA 3a
JIMKBH/ICH PHCK IO OTHOINEHME HA ACPUBATHBHATE CACIKM M aKTHBH, M3NOJ3BAHY 33 yNpaB/IeHUE HA JTHKBHIHOCTTA.
OnosecrsBaHUATa HAa OIEHKATA MO CHOpaBEIUIMBA CTOMHOCT ca NpeAcTaBeHH B IloscHuUTENHA Genexka 14.
OnoBecTsIBaHKATA 33 OLEHKATA [0 CIPABEUINBA CTOMHOCT M JIMKBUAHHA PHCK HE ¢4 MOBIHAHH OT M3MEHEHHATA H Ca
npencraBeny B benexxu 18 u 19 croTBeTHO.

BAPHO C
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CKAHMA BBJITAPAA EOOJX
HOsACHUTE/IHU FEJIEXKHA
3a rofyHara, IpUKmoYsama Ha 31 nexemspu 2009 r.

2.2 IIpoMeHH B CYETOBOAHMTE MOJUTHKH H ONIOBECTABAHHS (mpoabaxeHue)

HoBu u M3MeHEHM CTAHIAPTH M passiCHeHHsl, NPHIOKAMH 32 OTYETHH nepHoaH, npHKIoUBam M na 31
aexemspu 2009 r. (npoas/oxenne)

MCDPO 8 Onepamuenu cezmenmu

MC®O 8 samens MCC 14 Omuumane no ceemewmu. Cranuaprer BB3NPHEMA YNIPABICHCKAA IOAXON OpH
OTYHMTAHETO N0 cerMeHTH. IIpenprsTusara cnesBa fa NpeACTaBIT MHOOPMAIHS, KOATO PHKOBOLCTBOTO H3ION3RA 33
BBTPEIIHH [E/IM 32 OUCHKA Ha YIPEJICTABSHETO HA ONCPATHBHATE CETMEHTH M PasNpeeNicHAE Ha PECYPCHTE MEKLY
pasmraHuTe cermeHTH. Tasu wnpopMamms moke Ja ce pasiMyaBa OT NPEACTABIHETO B GANAHCA H OTYETa 3a
BCEOOXBaTHHMS NOXOX, KaTO Ce M3HCKBA OGSCHEHHE ¥ paBHEHHE Ha pasmukure. Trif kato JpyxecTBOTO HAMA
CETMEHTH, ONIOBECTABAHMATA HE Ca IIOBJIHASHY ot HOBHA MCQ®O.

MCC 1 Ilpedcmassne na ¢punancosu omuemu (Ilpepabomen)

IIpepaGoTeHnsT CTaHmapT pasjens NPOMEHHTE B COGCTBEHH KAIHTAN, TOPOJIEHH OT CBBP3aHHM M HECBBP3AHH CBHC
cobcreHHmMTe caenkd. OTYETHT 32 MPOMEHHTE B COGCTBEHHS KANMTAN BKIIOYBA HHPOpMANMA EJUHCTBEHO 32
CIeTIKH CBC COGCTBEHHIMTE, KATO NPOMEHHUTE B COGCTBEHHS KAIMTAN, KOUTO HE ¢a CBBP3aHH ChC COOCTBEHHIHUTE, CE
HpPEACTABAT KAaTO PABHCHNE HA BCEKH KOMIIOHEHT Ha COGCTBEHHs KamuTal. B NONBIHEHHE, CTAHNAPTHT BHBEXIA
OT4€Ta 32 BCCOOXBATHHUTE JOXOJHM: TON NpENCTABA BCHYKA TPH3HATH TIPHXONHY W PA3XOHH NOIMIMH, FIH B enuH
OTYeT, WM B 1Ba CBBP3aHU OTUeTa. JIpyKeCTBOTO e M3Gpano na MpeCTaBy eHH OTUET.

MCC 23 Pasxodu no zaemu (Ilpepabomen)

IlpepaGorenmar MCC 23 u3ucKkBa pasXOIHTe IO 33eMH, KOHTO Ca M3BBPIOCHH BHB BPBE3KA C NPHAOOHBAHETO,
H3TPAKNAHETO MM NPOM3BOACTBOTO HA AKTHBH H3ITBIHABAINY ONPEAETCHH YCIOBHA Na OBIAT BK/IOYEHH B TAKHATA
CTOHHOCT. Te3H aKkTHBM W3HCKBAT NPONBIDKUTENEH TEPHOX OT BPEMe, 3a Ja OBIAT TOTOBH 34 MSHOI3BAHE HIH
npoaaxGa. [Ipexumuara nonuruxa Ha JpyKecTBOTO e Guia 1a OTYMTA pasxoiTe MO 3a€MH KaTO PasxOid NpH
TAXHOTO BB3HMKBAaHE. B choTBeTCTBHE C mpexomuure pasnopenbu Ha m3menenus MCC 23 Jpyxecteoro €
TIPWIOKIJIO TO3HM CTAaHIAPT NMPOCHEKTHBHO. B pesynrar Ha TOBa, pasxofMre IO 3a€MH Ce KaIMTATH3HPAT B
CTOHHOCTTa Ha OTrOBAPSAINMTE HA YCIOBHSTA AKTHBH C HAYANHATA [T 33 KANMTATH3AIMS OT HIX cren 1 sHyapn
2009 r. 3a romumara, mpuxmousama Ha 31 nexemspd 2009 r. Hama KaNATATH3HPAHH DasXOld 1O 3aEMH B
OTrOBApAII HA YCIIOBHATA AKTHB, MPENICTABEH KATO PA3XO/H 3a NpuaoGusare Ha aktusy (Benexxka 5).

2
!

MCC 27 Kornconudupanu u unousudyannu gunancosu omyemu - Llena na npudobusare Ha uneecmuyuu 6 Ovuyepru
npednpusmus, acoYUUPAHU NPEONPUAMUA WIU CLEMECTIHO Koumponuparu npeonpusmus (Hamernernus)

Wsmenennar MCC 27 u3HCKBA NOTYYEHATE JUBUAEHTH OT ABLICPHY NpeINPHUATHS, aCOLMUPAHA NPENIPHITHS HIH
CBBMECTHO KOHTPO/MPAHH MPEANPHATHA Ja GbIAT IPU3HATH B OTYETA 32 BCCOOXBATHHS NOXOM B HH/IMBILYATHAS
¢dnnancos oruer. Usmerennero 8 MCC 27 ce TprJIara NpocieKTHBHO. CHINO Taka, M3MEHEHHETO HO3BOMABA, CAMO
32 ONpEACICHA pEOpraHM3aluy, NEHaTa HA NPHAOOMBAHE HA WHBECTALMA B JBUIEPHO NpEANPHATHE Ha OBIE
OnpefienieHa Ha 6a3sa Ha NpPeJMINHATA ¥ OTYETHA CTOMHOCT, a He Ha CpaBelIMBaTa H CTOMHOCT. M3MeHeHusTa B
MCC 27 namar edexr Bppxy QprnHancorns oTder Ha J[pykecTBOTO.

MCC 32 @unancoeu uncmpymenmu: Ipedcmaesne u MCC 1 Ilpedcmasesme na Qpunancosu omuemu -dunancoeu
UHCMPYMEHMU C NYM ONYUA U 3a0bANCEHUS, 6bIHUKAWU NPy Juxeudayus (HameHenusn) ’

H3mesernaTa ca ¢ menm Ja ce MO3BOMH, NO M3KMIOYEHME, OTPAHNYEH OGXBAT ¢uHAHCOBATE MHCTPYMEHTH ¢ myT
omuust, na Geaar xnacuPuUIMpaHd karo cOGCTBEH KamWTal, aKo OTTOBapAT Ha pefula Crenu(pHIHN KpUTepHH.
IlpunaraneTo Ha Te3W H3MEHEHMA HE € OKA3aI0 BIIHIHHE BBPXY (MHAHCOBOTO CBHCTOSHHE WIM (PHHAHCOBHTE
pesynTaTd oT AeHHOCTTa Ha JpykecTBOTO.

BAPHO €
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CKAHMA BBJITAPUAA EOOJ
TNNOACHHUATEJIHHA BEJEXKHA
3a rofMHara, npuknodsama Ha 31 gexemepu 2009 r.

2.2 [IpomenH B CYETOBOAHHTE NOJIHTHKH H ONOBECTABAHUS (IIPOABLIKEHHE)

Hoey # H3MEeHEHM CTAHJAPTH H Pa3SCHEHHS, NPAIOKHMH 33 OTYETHH MNEPHONM, NPHKIIOUBAIM Ha 31
aexemBpu 2009 r. (npoabJukeHne)

KPMC®O 9 Ilpepasenesicoane Ha enedpenu Oepusamusu u MCC 39 @unancosu uncmpymenmu: Ipusnasane u
oyenseane — enedperu depusamueu (Hamenenus)

Toa usmerenne 8 KPMC®O 9 u3uckBa OT NPEANPUATHETO [a PELEHH JATM AAICH BHEIPEH AepuBaTHB TPAGBA A
Obae OTnENEH OT OCHOBHMS JIOTOBOP, KOTaTo TO pexiach(puuupa XuGpuyien PHHAHCOR aKTHB H3BBH KATETOPHATA 1O
CIipaBeJUINBa CTOMHOCT B meuanbara W 3ary6arta. Tasu OLeHKa ca M3BBPIIBA BH3 OCHOBA HAa OOCTOATENCTBATA,
KOHTO Ca CBLISCTBYBAINM HA NO-KBCHATA OT JATara, Ha KOATO NMPEANpPHATHETO 33 MBPBHU ITHT € CTAHANIO CTPAHA IO
AOroBOpa, M Jarara, Ha KOATO KAKBHTO H Ja OHIO M3MEHEHHA IO JOTOBOPA HPOMEHAT CBLIECTBEHO IAPHYHHUTE
noromy 1o Hero. MCC 39 pernameHTHpa, 9€ akoO JaJieH BHEAPEH AEPHBATHB HE MOXE Aa GBI HAJEKIHO ONEHEH,
uenuar XuOpUACH HWHCTPYMEHT TpAbBa fAa OCTaHe KIACHMIMpaH KaTo TakeB IO CIPaBeIHBA CIOMHOCT B
nevantara win 3ary6ara. UsmeHenuaTa HAMar eeKT BbPXy GHMHAHCOBHS OTYET Ha JIpYKECTBOTO.

KPMC®O 12 Cnopasymerus 3a KORYeCUOHHU YCay2u
PassicHeHHETO permamMeRTHpa CYETOBOJZHOTO OTYMTAHE HA JOTOBOPH 32 TPENOCTAaBAHE HA IyGIHYHH YCIYTH OT
npeanpuiTHiTa (3mbaauTens). To HaMa edekt BbpXy GuHanCOBMS 0TYET Ha JIpYKECTBOTO.

KPMC®O 13 IIpozpamu 3a nosnnocm Ha Kiuenmume

Tosa passcHeHHE H3UCKBA KPSIMTHTE, NPEAOCTABIHA KATO HATPAJA 34 JIOTHOCT Ha KIHEHTHTE, Ja Ce OTIHTAT Karo
OTNECNCH KOMIOHEHT Ha CAenNKara no mnpojax6a, B pesyrrar Ha KOATO BEH3HMKBAT. CHOTBETHO, YACT OT
CIpape/IMBaTa CTOMHOCT HAa NONYYCHOTO BESHAPAXICHHe CleiBa [a C& pasOpedelH KbM KpeOuTHTE,
OPENOCTAaBCHA KAaTO HArpajia 3a JIOANHOCT Ha KIMEHTHTE U Ja Ce Pa3CpOYH 3a NEPHOJA HA TAXHOTO M3nonssane. Toi
kaTo JIpyXecTBOTO BCe OLie He MpHIIara MpOrpaMH 3a JOSUIHOCT Ha KIHEHTHTE, TOBA PassCHEHHE HaMa eeKT BEpXY
Heroeus HHAHCOB OTYET.

KPMC®O 15 Jlozo6opu 3a cmpoumencmeo Ha HedGUNCUMU UMOMY

PassicHeHnero cneasa fa ce mpuiara peTpocnekTHrHO. To YTOUHsBa KOra M Kak TpA6Ba fa ce IPH3HABAT IPHXOHTE
M CBBP3aHUTE Pa3XOAM OT mpoaaxbara Ha HEABHXHM HMMOT, aKO NOrOBOPBT MEXIY CTPOMTENHATA KOMIAHHA H
KynyBaJa € CKII04YeH NPeaH H3rPaKIAHETO Ha HEABMKHMHA HMOT JIa € NPHKIOYWIO. B AOIBIHEHHE, Pa3ICHEHHETO
PErIaMeHTHpa KaK ce Onpenend AalH JaNeH JOrOBOP 3a CTPOMTENCTBO HA HEABIXKHUMM HMOTH IONana B 06xBara Ha
MCC 11 JJozosopu sa cmpoumencmeo nmu sra MCC 18 IIpuxodu 1 ChOTBETHO, KOTa TPS6Ba J1a ce IPH3HAE IPHXON
OT CTpONTENCTBOTO. ToBa pasacHenne Hama edekT BEpXy puHaHCOBHS oTUeT HA JpyKeCTBOTO.

KPMC®O 16 Xeoscupane Ha HemHa uneeCmuyus 6 4yicoecmpanna desinocm

Pazscuenmero cnempa ga ce mprnara npocnekTrBHO. KPMC®O 16 mpemocTass HACOKH OTHOCHO CHETOBOXHOTO
OTYMTAHE Ha XCIDKMPaHe HAa HETHA WHBECTHLMA BKIOYHTENHO OTHOCHO MACHTHGUIMPAHETO HA BaNyTHH PHCKOBE,
KOUTO OTTOBAPAT HA H3UCKBAHMATA 33 CHETOBOJHO OTYHTAHE Ha XEKHpaHE NPH XEIPKUPAHE HA HETHA WHBECTHIIHA,
KOraTo B PaMKHTe Ha Ipynara XeDKMpAMTe MHCTPYMEHTH MOTaT ja GbIar NBpKAHM B XCIDKMpaHe Ha HETHA
HHBECTHLMA, KaKTO M N0 KaKbB HAYHH NPENNPHATHETO TpAOBA Aa ONpEAeaM CyMaTa Ha TONOXHUTEIHATE MIH
OTPHLATEHHTE KyPCOBH PA3JIMKH, CBBP3AHH KAaKTO C HETHATAa HHBECTHULIHS, TAKa H C XEIDKHAPALIHs MHCTPYMEHT, 32
la ce pexnacuuIMpar Opu OCBOGOXINABAHETO HA HETHATa MHBeCTHIMS. TOBA pasiCHEHHE HAMA €(EKT BHPXY
¢dunanCcOBuA oTYeT Ha JIPYKECTBOTO.

BAPHO C g
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CKAHUA BBJITAPHA EOOJ
NOACHHUTEJIHA BEJIEXKHA
3a roaMHara, IpaKmodsama Ha 31 nexemspu 2009 r.

2.2 IIpomenH B CY4€TOBOAHHTE MOJMTHKH H ONIOBECTABANMS (IIPOABLJIKEHHE)

HoBn ¥ M3MEHEHH CTAHZAPTH H PA3SICHEHHs, NPHJIOKAMH 332 OTYETHH NEPHOIM, NPHKIOYBAamM Ha 31
aexemBpH 2009 r. (npoasykenne)

KPMC®PO 18 Tpancgep na axmueu om xnuermu

KPMC®O 18 ce npuara 3a CI€TOBOJIHO OTYHTAHE HA TPAHC(EPUTE HA HMOTH, MAITHEH ¥ CHOPBKEHNS, IIOTyJeHH
OT WIMEHTH. Pa3sCHEHMETO pasriexia cleaHuTe Benpocu: (a) CnaseHa mu e nedummmmsra 3a aktuB?; (6) Axo
AeduHvMsATa 32 AKTHB € CIa3eHa, KaK Clle/Ba Ja Ce OLEHsBA TPaHCHEPHPAHUAT HMOT, MAITHHY U CHOPHKEHHS TIPH
IBPBOHAYANTHOTO MY NpusHasaHe? (B) AKO HMOTET, MAIIMHATA H/WIH CHOPHKEHHETO € OLEHEH O CHPABEIHBA
CTOMHOCT NPH ITBPBOHAYANHOTO My IPH3HABaHE, Kak Ce OTYMTA ChOTBEeTCTBamus kpemur? (r) Kak cienea ma ce
OT4HTa TpaHCepa Ha NApHYHK CPEACTBA OT KimenTHTe? IIpHIaraHeTo Ha Te3H H3MEHEHHS He € OKa3alo BIHSHHE
BBPXY (MHAHCOBOTO CHCTOAHNE W GHHAHCOBHTE pe3ylTaTd OT AEHHOCTTA Ha JIpyKECTBOTO.

ITodobperus 6 Meoxcoyrnapoorume cmandapmu 3a gunancoso omuumane (uzdadenu 2008 2. u 2009 2.)

IIpes mait 2008 r. u anpwn 2009 r. Bopast no MCC ny6mvkysa WHpBHs CH HaGOP OT M3MEHEHUS B CTAHIAPTHTE,
OCHOBHO C Ilell IpeMaxBaHe Ha HENOCIENOBATCIHOCTHTE H Pa3sCHABaHE Ha HOPMYIMPOBKHTE. 32 BCEKH CTAHAAPT
CBINECTBYBAT OTHCNHYU IPEXONHH pasnopentu. IIpunoxkeHHeTo Ha CENHHTE A3MEHEHHS € JOBENO IO IPOMEHH B
CYCTOBOJIHATA NMONATHKA, HO HE € MMaNo edeKT BEpXy (PHHAHCOBOTO CHCTOAHHME WM (UHAHCOBHUTE PE3YITATH OT
JeiiHocrTa Ha JIpy»xecTBOTO.

- MCC 7 Omuem 3a napusnume nomoyu: CTaHNApTHT M3PHIHO YIIOMEHABA, Ye KATO NAPHYHM IOTOLH OT
HHBECTHI[MOHHA NEHHOCT MOTaT Ja ce KIaCH)HIMpaT eqMHCTBEHO Pasxoad, KOMTO BOJAT JO MPH3HABAHETO HA
aKTHB.

- MCC 16 Hmomu, mawuru u coopeoicenus: 3aMeHs Ha TEPMHHA "HETHA NPOIAXHA IEHA" CHC "ChpaBelIHBa
CTOHHOCT, HamMaJeHa ¢ pa3sxoIuTe 3a npogaxbara’”.

- MCC 18 Ilpuxodu: JobGaBeHH ca HacOKM (KOWTO NpHADYXABaT CTAHIAPTAa) 33 ONpelelsHe Nau
NPEINPUATHETO NEHCTBA KAaTO NMPHHIMIIAN WIH KaTO areHT. XapakTepUCTHKHTE, KOMTO Clel[Ba Ja CE B3eMar Mok
BHHMAaHHe, ca JaJIH NPEANPUITHETO:

- HOCH OCHOBHATA OTTOBOPHOCT 32 MPENOCTABIHETO HA CTOKHUTE WIH YCIIyIUTe;

- HOCH DHCK 332 MaTePHAHHTE 3AII4CH;

- onpejens NpOJAKHATE LEHH;

- HOCH KpEeIWTEH PHCK.

JpykecTBOTO € OLEHHIO NOTOBOPEHOCTHTE CH 33 MPOAAXOM CBITIACHO TE3H KPHTEDHH M € JOCTHIHANA [0
3aKIIOYCHUE, 4e JICHCTBA KATO IPHHIMIAN BBB BCHYKH JOrOBOPEHOCTH. CYETOBOAHATA INONMTHKA 34
TIPH3HABAHETO HA NPHXOANTE € aKTyaIH3HpaHa aHAJIOTHYHO.

- MCC 23 Pazxoou no 3aemu: nebuHumaTa Ha Pasxoy N0 3aeMH € npepaboTeHa 3a o6eqMHABAHE Ha JBA BYAA
TIO3HIMH, KOMTO C€ pasIVieK[IaT Karo €NEMEHTH Ha "pasXoiuTe MO 3aeMM"” B elHA — Pa3XOAH 3a JIHXBH,
HM3YHCIICHH IIPH IPUIAaraHe Ha METoAa Ha e(EeKTHBHIS JIMXBEH IPOLEHT B choTBeTcTBHE ¢ MCC 39.

- MCC 36 Obesyenxa Ha akmueu: XOraro JACKOHTHDAHHTE IIAPHYHU NMOTOLM CE M3MON3BAT 33 ONpENENIHE HA
"CIpaBe;MBara CTOHHOCT, HaMaleHa C pasXOmWTe 3a Npoaax0ara’, ce M3UCKBAT JONBIHHTEIHA
ONOBECTSABAHUA OTHOCHO HOpMAaTa H& MMCKOHTHpaHe, NMOAOOHO Ha ONOBECTABAHMATA, H3MCKBAHM, KOTATO
MUCKOHTHDPAHHTE NIAPHIHH NOTOLM Ce H3ION3BAT 32 ONpeeIHE Ha "CTOMHOCTTA B ynoTpe6a”.

- MCC 38 Hemamepuannu axmusu: pasxoJuTe 3a peKiiaMa M NPOMOLMOHATHYM NEHHOCTH C€ NPH3HABAT KAaTO
pasxon, koraro JpyKecTBOTO HIM MMa NPABO Ha JOCTHIL O CTOKHTE WK € HOMy9III0 YCIyTaTa.

Ilpenparkara KbM pAAKO CHIIECTBYBAINHM, aKO H300II0 MMa TAKHBA, YOEAHTEIHH JOKA3aTEICTBA B TIOAKPENa Ha
aMOPTH3AIMOHEH METOX 3a HEMATCPHAIHM AKTHBH, Pa3iMueH OT JUHEHHHs, € npemaxHara. JIpyxkecTsoTo €
NpepasrieAaIo MONE3HWTe JKHBOTH HA HEMAaTCpHATHMTE AaKTHBH H € AOCTHTHANO [0 3aKIIOYEHHETO, de
JTHHCHHHAT METOJ IIPOABIKaBa 1a Oble yMeCTeH.
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CKAHWSA BBJTAPUA EOOJ]
MNOACHHUTE/IHHU BEJIEXKHA
3a rofMHaTa, NPUKTIOYBama Ha 31 nexemspu 2009 r.

2.2 IIpomenu B C4ETOBOHHTE MOJNTHKH U ONIOBECTABAHMS (IIPOXbIKEHHE)

Hopr w n3Menenn CTaniapTa M PasucHEHHS, NPHJICKAME 33 OTYETHH NEPHORN, npukxogsamy na 31 pexemspu 2009 r.
(npoaniokenne) .

Ilodobpenus ¢ Medcoynapodnume cmandapmu 3a gunancoéo omuumawe (uzdadenu 2008 2. u 2009 . )
(npodwnowcenue)

Apyru n3Merenns, Bp3RMKBaTH OT IlonoGpernara 8 MC®O B clieIHHTEe CTAHIAPTH, HE CA OKA3ATH BIIHSHHE BBPXY
CUETOBOIHHUTE NONUTHKH, PHHAHCOBOTO CHCTOSIHHAE WK (YHHAHCOBHTE PE3yNTATH OT NEHHOCTTA Ha JIPYKeECTBOTO:

MC®O 5 Hemexywu axmueu, dvpacanu 3a npodaxcba, u npeycmarnosenu deiinocmu

MC®O 7 Qunancosu uncmpymenmu: onoecmsiéanus

MCC 1 IIpedcmaesne na gunancoeume omyemu

MCC 8 Cuemosodna nonumuxa, npomernu 8 npubnusumennume cuemos8oOHu Oyenku u 2pewiku
MCC 10 Cvbumus cred omuemnus nepuod

MCC 19 [oxoou na naemu nuya

MCC 20 Cuemoeodno.omuumane na npasumencmeenu dapénus u onosecmssane na npasumencmeena
nomowy

MCC 27 Konconudupanu u undueudyantu gunarncosu omuemu
MCC 28 Hneecmuyuu 6 acoyuuparu npednpusmus

MCC 31 [lanose & cvemecmuu npednpusmus

MCC 34 Meacounno ¢punancoso omuumane

MCC 38 Hemamepuannu axmusu

MCC 40 Hnsecmuyuonnu umomu

MCC 39 @unancosu uncmpymernmu: npuznaeare u oyenseame

BAPHO C ;
| OPMIWHANA




CKAHUA BBJITAPAS EOOZ
NOACHHUTEJHH BEJEXKNA
3a roJiMHara, npukmo4ysama Ha 31 gexemspu 2009 r.

2.3 CrmecTBeHH CIE€TOBOXHH NPENEHKH, IPHOIA3ATEHH ONEHKH H NPEATOI0KEHHS

HsroresiHeTo Ha QuHAHCOBHA OTUET Ha JIPYXECTBOTO H3UCKBA PHKOBOICTBOTO Ja ITPABH NPELCHKH, IPHGIH3HTEIHA
OLCHKH ¥ NPEANONOKCHHA, KOUTO HMAT BIIUSHME BEPXY OTYCTCHHWTE CYMH Ha IPUXONHTE, PasXONMUTE, aKTUBHTE U
nacusure. Beska HECHIYPHOCT O OTHONICHHE Ha TE3H IPEATIONOKEHHA H IPHOTH3HTEIHA OLEHKH, 06aue, 61 Moria
Ala foBene N0 pe3yNTaTH, KOMTO [a M3MCKBAT B OBACINE CHINECTBEHA KOPEKLHA B OanaHcoBaTa CTOMHOCT Ha
3aCErHaTHTE aKTUBH U IIACHBH.

Mpnéan3uTe A OHEHKH H NPEATOI0NKEHHS

OCHOBHHATE NpPeANONONKEHHs, KOUTO Ca CBHP3aHH C OBAEINM M IPYTH OCHOBHH M3TOYHHIM HA HECHIYPHOCTH B
NpUONH3ATENHNATE OUEHKH KBM Jarara Ha GanaHca, ¥ 3a KOMTO CHIIECTBYBA 3HAYMTENICH PHCK A2 AOBENAT [0
CHINECTBEHH KOPEKIHMH B GaIaHCOBHTE CTOMHOCTH Ha aKTHBHTE W ITACHBHTE Npe3 CIENBAIIAS OTYETEH NEPHON, Ca
MOCOYEHH MO-JIONY. :

Omcpovenu danvynu akmueu

OrcpodeHnTe MaHBYHM aKTHBY Ce NPH3HABAT 3@ BCHUKA HEH3NOI3BAHM JAHHUHM 3aryGH [0 CTENEHTa, O KOATO €
BEPOATHO Jia € Hanuue obnaraema nedan6a, cpemy KosTo Te Aa Geaar npucnamkaTa. ONpeNenaneTo Ha CyMara Ha
OTCPOYEHUTE JAHBYHM AKTHBH, KOATO Na OBje NpH3HATA, H3HCKBA Na OBAe HANpPAaBeHa CHIIECTBEHA IPELEHKA OT
PBKOBOJCTBOTO, KOATO ce OasMpa Ha OYAKBAHOTO BPEME HA BE3HAKBAHE M HHBOTO HA OBACINMTE OGIAracMH
neqanby, KakTo M Ha GBICIMTe CTPATerHd 3a JAHBYHO IUIaHHpane Ha J[pyxecrBoro. Banancosara croMHOCT Ha
[PU3HATUTE OTCPOYCHH NAaHBYIHH akTHBM KbM 31 nexemspu 2009 r. e B pasmep Ha S50 xwr. jis. (2008 r.: 26 xmn. 1B.),
Hormrbnavrensa uadopmanus e nmpencrasena s benexka 4.

Hencuonnu u Opyeu doxo0u na naemu nuya cned nanycxare (neHcuonupame)

Pa3xopnre 32 NEHCHOHHM ILTaHOBE C AeDHHUPAHH JOXOIM ClEM NEHCHOHMPAHE C& ONpEeJENST Ype3 M3ION3BaHe Ha
AKTIOEPCKH OIICHKM. AKTIOEPCKaTa OLEHKA H3HCKBA Ja ObJAT HaNpaBeHH NPEATIONONEHHA 33 HOPMH Ha
AMCKOHTHPAHE, OYaKBAHH HOPMH Ha BBE3BPHINACMOCT HAa aKTHBHTE, OBICINO HAPACTBaHe Ha 3aIUIATATE, CMBPTHOCT H
Opaemo ysenudeHWEe Ha NeHcuuTe. IIOpagM IBITOCPOMHMS XapakTep Ha [CHCHOHHHMTE IUIAHOBE, TE3H
TIPEATIONOXEHH ¥ CBBP3aHUTE C TAX OLEHKH CHABPKAT 3HAYUTEHA HECHrypHOCT. HeTHOTO 3aiB/DKeHHe 32 NOXOIH
Ha nepcoHana xeM 31 nexemspu 2009 r. Be3mH3a Ha 36 xmn. a8. (2008 r.: 28 xun. 1s.). JIomsaHETEHA HEGOpPMALHS
e npencraseHa B benexka 13.

Obe3yenka Ha 63eManus

K®sM BCsika JAara Ha OTYHTaHE, ZIPY)KCCTBOTO IPEICHABA Jajld Ca HANUUC HHIMKATOPH 3a 0663“6!11(3 32 BCUYKH
CBIIECTBYBAIM B3eMaHwsd. B3emaHmsra ce mpoBepsBar 3a OGE3NEHKA, KOraTo CHIIECTBYBAT HHIHKATODH, Ue
bamaHcoBaTa HM CTOMHOCT MOX¢e Ja HE € BE3CTaHOBUMA.

Koraro ce npeanpuema W34HCHsBaHE HA TAXHATA CTOMHOCT, PHKOBOACTBOTO TpsOBa Ja HANpPaRH NpHEGIM3ATENHA
OLICHKA HA OYaKBAHMTE MAPUYHH NOTOLM H 12 H30epe MOIXOAIIN OHCKOHTOB IPONEHT, 3a A4 C€ H3YHCIH
HacTOAIaTa CTOHHOCT Ha TE€3H NMAPHYHH MOTONH. PHKOBOACTBOTO NpElEHSRA a[EKBATHOCTTA HA OOE3LEHKATA HA
6asa Ha BE3PACTOB aHANM3 HA B3EMAHMATA, HCTOPHYECKH OMKT 3a HUBOTO HA OTIHCBAHE HA HECHOHPAEMH B3EMAHH,
KaKTO ¥ aHAIA3 Ha IUIATEX0CHOCOGHOCTTA HA CHOTBETHHS KIIHEHT, IPOMEHH B TOPOBOPEHKTE YCIOBHA Ha IUTAIAHE H
Ip. Axo (UHAHCOBOTO CBCTOSIHHE M pE3YITATH OT NEHHOCITA HA KIMEHTHTE CE BIOMAT (Hax O4YaKBAHOTO),
CTOMHOCTTa Ha B3EMaHus, KOUTO TpAGRa Ma GBAAT OTIHCAHM NPE3 CEBAIIM OTYETHH NEPHOHM, MOXe Aa Obie mo-
ronsMa OT O4aKBaHaTa KbM Jarara Ha Gananca. JIOWBIHHTEIHHE IOAPOCHOCTH, Ca NpencTasery B Benexka 8.

IIposusus 3a 2apanyus

OcurypsisaneTo Ha rapanims (3a mepHOA OT 1 rofuHa) € 3a cMeTKa Ha MPOM3BOMTENA. 3a ONpEIeNeHH KINEHTH TS
Moxe Jia 6bJie yOB/DKEHa Ha 2 TOJMHM, KaTo Npe3 BTOpara FOJMHA PasXOIMTE 1O TAPAHIMATA HE Ce MOKPHBAT OT
TIPOM3BOIATENA, & Ca 3a CMeTKa Ha JpyxecTBOTO. PHKOBOICTBOTO € HaNmpaBHIO HPELEHK4, Y€ pasMepa Ha
3amenenara npousus mpes 2009 r. e 21 xmn. neBa (2008 r.: 141 xmn nesa). JlomsnuuTenHa HEPOPMANHS €
npejacraseHa B benexka 12.

IIposuzsus no doz060pu 3a pemonm u noddpvoicka

Horoeopennre ycayrd 3a PEMOHT M NOAAPBXKA HA NPOJANCHATE NMPEBO3HH CPEICTBA Ce CUMTAT 3a COGCTBEHA
HCHHOCT ¥ NOpaji Ta3H NPUYHMHA PasXONHTE ce MOKpHuBar OT JpyxecTeoto. Thif KATO MPHXOMATE He ca ChOpaHw/
TOTY4EHH Mpe3 NEPHOZa, B KOMTO Ca HANPABEHH CHOTBETHHTE Da3sXO[H, TO TE3H NPHXONM CE& Pa3CPOUBAT H
NpU3HABAT INpe3 NepHoja Ha [orosopa. 3a Tasum nen PBKOBOACTBOTO Ha JIpYXKECTBOTO CHCTABS IUIAH 3a
pasnpeleneHe Ha MPUXONWTE, KOMTO N CHIOCTABHM CHOTBETHHUTE MPHXOAM C PA3XOMH 33 BCEKH MHIMBUAFATCH

o BAPHO C
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3a roAHaTa, npukmoysama Ha 31 aexemepu 2009 r.

2.3 CpluecTBEeHH CYETOBOIHH NPENeHKH, NPHOIH3HTEIHH OLEHKH H TIPEeXII0I0KEHHS
(npoanixenue)

Ilporusus TpsGBa ce HAYKCIIABA, aKO € BEPOATHO OOIIMA pasMep Ha GbAEIIMTE PAa3XOU Aa HAXBHIIM O6IIHA pasMep
Ha OTCPOYEHMTE WK OBACINH NPUXOAH. PHKOBOACTBOTO € HAIIPABWIO NPUOIIM3HTENHA OIIEHKA HA TOBA MPEBULICHUE
H € NPEeLEeHnNIo, Y€ pa3Mepa Ha Ta3u npoeusus 3a 2009 r. e 13 xwi. mesa (2008 r.: 17 xun. nesa). JonsIaATENHA
uHGopMaius e npeAcTaBeHa B Benexka 12.

IIposusus 3a 00z060peru anzadxcumermu

TIpes 2007 r. JIpy*ecTBOTO IOEMa aHTAKAMEHT 3a 00paTHO H3KyIyBane npes 2012r. Ha 196p. Bnekaun or Ckanus
Padinanc. Crmure ca JafeHn Ha M3HHT oT Ckanns DaifHaHC KbM BHHIICH KIMEHT. JIpyKecTBOTO NMpaBH ma3apHa
OIlCHK2 Ha CHOTBETHWTE NPEBO3HM CIE/CTBA HA Mecedyna 6asa. Ilpenenspaiixu nasapaure ycnosus mnpes 2009 u
ObaemuTe pUCKOBE CBBP3aHH C IOMYCTHMO BPBIIAHEe HA IPEBO3HATE CPEACTBA , KbM Kpasi Ha niepHofa JIpyxecTBoTo
€ 3a/IeANI0 NPOBH3KS B pasMep Ha 78 xuin.iea (2008 r.: 0 xuu. nesa). Jlombranrenna nrGOpMAaLHs € DpeaCTaBeHa
B benexka 12.

2.4 O0001eHHE HA CHLINECTBEHHTE CIETOBOAHH MOJATHKH
IIpeBpbUIaHe B 4yXKNECTPAHHA BAJYTA

DHHAHCOBMAT OTUET € NPECTAaBEH B GRITAPCKH JIEBa, KOATO € QyHKIMOHAIHATA BAYTa H BAYTATA HA NPEICTABIHE
Ha Jlpyxecreoro. CHenkure B TyXIeCTPaHHA BAyTa IIEPBOHAYANHO CE OTPA3SBAT BbB PYHKIMOHATHATA BATYTA IO
OoOMEHHHS KypC Ha JIaTaTa Ha clejiKaTa. MOHeTapHUTe aKTHBH M ITACHBH, ICHOMHHHPAHH B UYXKICSCTPAHHM BATYTH
Ce NPEM3YNCISBAT BbB QyHKIMOHANHATA BAIYTa, B Kpas HA BCEKH MeCell, 10 3aKMIOYHTENHHS 06MEHeH Kype Ha
Bbearapcka Haponna Banka 3a mocnenmsms paGOTeH NEH OT CHOTBETHMS Mecel. BCHUKM KypCOBH pasiHMKH Ce
NpU3HABAaT B OTYeTAa 3a BCeoOXBaTHMA Joxon. HeMOHeTapHHMTE aKkTHBM ¥ IACHBH, KOMTO C€ OLEHABAT IO
HCTOPHYECKA UeHa Ha MPHAOOHBaHE B WYXJECTPAHHA BAIYTA, CE IPEBPHINAT BHB (PYHKIMOHATHATA BANYTAa IO
OOMEHHMA KypC KbM JaTara Ha ITbPBOHAYANHATA CAenka (NpHIoOHBaHe).

IIpasnaBaHe Ha NPAXOAH

[puxonure ce mMpu3HABAT NO CTENEHTa, B KOATO € BEPOATHO HKOHOMMYECKM ION3M Ja GBIAT HONYYEHH OT
HpyxecTBoTO M CyMaTa Ha IpHX0Ja MOXe a GBbJe HaNEKITHO OLeHeHa. IIpEXOAHTE Ce ONEHSBAT N0 CTIPABE i THRATA
CTOHHOCT Ha NOJYYECHOTO BB3HAPaXICHHE, KAaTO C€ H3KIOYAT OTCTHOKH, Pabard M APYTH JAHBIM BHPXY
npopaxOure WM Mura. JpyXecTBOTO aHaNM3Hpa NOTOBOPEHOCTHTE CH 33 NPOJ@XOH cropen cremuduaHm
KPUTEpHY, 32 Ja ONPENENH JaIM NEeHCTBA KATO NMPHHIMIIAI WM Karo areHT. TO e JOCTHrHAIO O 3aKNOYEHHE, He
AeiCTBa Karo NPHHIMNAT BBB BCWYKH TaKWBa JOroBopeHOCTH. Ilpenu na Gsae OpH3HAT NPHXOJ, CIETHHTE
crienu$pHIHN KpUTEpHH 3a NpU3HaBaHe TpAGBa CHIO 13 GBIAT YAOBIETBOPEHH:

IIpoodascbu Ha npodykyus u cmoxku
lIpuxomure OT mpogax6u Ha NPONYKIMA M CIOKH Ce IPH3HABAT, KOTATO CHUICCTBEHHTE PHCKOBE M IOI3H OT

cobcTBeHOCTTA BBPXY NPOAYKIHUATA ¥ CTOKHTE Ca NMPEXBBPIICHH HA KyIlyBaya, KOETo obuyaifHo cTaBa B MOMEHTA Ha
TAXHATA €KCIICTALIAA.

Ilpedocmassne na ycnyzu

Ilpuxonure or mpemocraBsHe Ha YCIYTHW Ce NpU3HABAT Ha 6a3a Ha eTana HA 3aBBPIICHOCT HA CHENKATA KBM
ordeTHara nara. Koraro pesyirarsT OT CHENKara (IOTOBOpA) HE MOXe jAa OBAE HANEKAHO OHEHEH, IPUXONBT Ce
NPU3HABA CaMO JOKOJIKOTO H3BBPINCHUTE PA3XOIH MOAJIEKAT HA BE3CTAHOBABAHE,

Ilpuxodu om nuxeu

[Ipuxonure OT JHMXBH Ce OTYHTAT KaTO Ce M3MON3BA METONA Ha e(eKTUBHHS JHXBEH HPONEHT, NPEACTABIIBALY
NPOLEHTHT, KOKTO TOYHO JUCKOHTHPA OYaKBaHHTE GBHICINH NMApHYHH IUIAIMAHNS 38 OYaKBAHKS CPOK HA (PHHAHCOBHS
HHCTPYMEHT WM 32 MO-KParbkK NEepPHOJ, KOraro € yMeCTHo, Ao 6anaHcoBara CTOMHOCT Ha ()MHAHCOBMS AKTHB.
ITpuxOXBT OT IMXBH Ce BKIIOYBA BB PUHAHCOBHSA MPHXOJ B OTUET 33 BCEOOXBATEH NOXOL.
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2.4 O600menne HA CHINECTBEHHTE CUCTOBOIHE NOJUTHKH (IPOABLJIKEHHE)
Pascpousane Ha npuxoou

IIpuxoxure OT AOTOBOPEHHM YCIAYTH IO PEMOHTH M IOMAPEKKA HA NPOAAJCHUTE TPAHCIOOPTHM CPEACTBA HE Ce
NONy4YaBaT B CHINMA NEPHOJ B KOWTO BE3HHKBAT PasXOAMTe M CIENOBATENHO CC PasCpOYBAT M NPU3HABAT Mpe3
MEPHOJIa HA BATMAHOCT Ha CHOTBETHHA TOTOBOP. 3a TasM NEN Ce H3rOTBA IUIaH 34 Pasnpe/ieiCHUE U pasCpoyBaHe Ha
NpUXONa, Taka 4Ye Ja OTroBaps Ha O4akBaHWTe OBJEIM DPasxoX dpe3 MeTol Ha “KpuBa Ha morpebnexue /
(uspasxomeane)” paspaborena or Kommanusara — maiika Cxkanmusa CB Axruebonar , Ilsenws.

B kpas Ha BCEKH MECEIl 33 BCEKH JJOTOBOD CE U3TOTBS CHIIOCTaBKA MEXY PCATHHTE MECEUHH Pa3sXxOiy U KpuBara Ha
norpebnenue.

Pasxomy BR3HHKHANA Haj OIOIKETa CIOpEX MOAENa NpH ONpeelsHe NeHara HA IThPBOHAYAIHHSA IOrOBOp, HE
PE3yATHpaA KaTO KOPEKIUs Ha KPHBATA HA NOTpeOlIeHre, a JUPEKTHO KaTo 3aryba B oT4eTa 3a BCeoOXBaTHMs JOXOX.
Pasxoau noj KpUBATa Ha HOTpeOlIeHNe, C& NPU3HABAT KaTo Heuantu B TEKYIIHA NEPHON.

Toi KaTO MPEBO3HHUTE CPEICTBA OMMCAHN B JOTOBOPHTE CE PA3IMYaBaT OTHOCHO yNoTpe6a, KMIOMETPaX, MOJAEN U
Ip., KAKTO ¥ CPOKOBETE HAa IOrOBOPUTE Ca DAsNHYHM, 32 BCEKH JOTOBOP M KOHKpeTeH OOCKT ce paspaborsar
HHIUBUIYATHA MOJENH 32 Pa3sCPOYBAHE HA IPHXOIHTE.

Jdausnm

Texyw Oamvk 6vpxy 00x00ume

TexymuTe IAaHPUHM AKTHBY ¥ NACHBH 33 TEKYIIHA H IPEIXONHH IIEPHOIH ce NPHU3HABAT 110 CyMAaTa, KOATO Ce 04YaKBa
Ia 6b/ic BE3CTAHOBEHA OT WM NIATeHa Ha JAHLYHWTE BlACTH. IIpH H3YMCIeHne Ha TEKyIHTe AAHBIH Ce Npuiarar
IAHBYHHUTE CTABKY ¥ JaHbYHUTE 3aKOHH, KOMTO Ca B CIUIA HUIH Ca B 3HAYMTENHA CTENCH NPHETH KbM OTYETHATA JXaTa.
PHKOBOACTBOTO aHANM3Wpa OTACTHWTE NO3WIME B JAHBYHATA JEKIapanus, 3a KOMTO NPHWIOKHMHATE NAHBYHH
pasnopeOu ca NMpeAMeT Ha THIKYBaHe B IPH3HABA IPOBH3HH, KOTATO TOBA € YMECTHO.

Texymure NagBNM CE MPH3HABAT JUPEKTHO B COOCTBEHHA KamuTan (a He B OMYema 3a sceobxeamyusi 00xo0),
KOTaTo JAHBLKET CE& OTHACH [0 CTATHM, KOMTO Ca OWIH NPU3HATH JUPEKTHO B COOCTBCHMA KalMTall.

Omecpouen danvk 8bpxy 00xo0ume
OTtcpoueHnTe JNAaHBIM Ce NMPH3HABAT NO OaNaHCOBHA METOJ 32 BCHYKH BPEMEHHM pa3sfiMKH KbM OTYETHATA [ara,
KOMTO BBE3HHUKBAT MEX/Y JAHBYHATA OCHOBA Ha aKTHBATE U NACHBHTE H TEXHUTE GaTaHCOBH CTOHHOCTH.

OTCpOYEHH NAHEYHN NACHBY CE MPH3HABAT 33 BCHUKH 00NaracMy BpeMEHHHN Pa3/iHKu:

®  OCBEH JI0 CTENEHTa, 0 KOSTO OTCPOYECHHMAT JAHHYECH NACHB BH3HHKBA OT IIBPBOHAYANHO NPH3HABAHE HA
aKTHB WIM NAcHB OT JaficHa CHEIKa, KOATO He € Om3Hec KOMOMHAIMSE M HE BIHAC HHTO BBPXY
CYeTOBOZHATA Neyanba, HATO BBPXY JaHBYHATA medanOa wiM 3ary0a KeM MOMEHTa Ha H3BBPINBAHE HA
chenkara; u

e 3a ofnaracMH BPEMEHHH pAa3JMKW, CBBP3aHH C HHBECTHLHMM B NBIIEPHM JAPYXKECTBA, ACOLMHMPAHH
HpEeINpHATAS ¥ Y9acTHd B CHBBMECTHH IPENANPUATHS, OCBEH O CTENeHTa, M0 KoaTo JIpyXecTBoTo € B
CHCTOSHHE Ja KOHTPOJIMpPA BPEMETO Ha OOPATHOTO NPOSBICHHE HAa BPEMEHHATA PasjiuKa M CHINCCTBYBA
BEPOATHOCT BPEMEHHATA Pa3JIiKa [Ja He ce MPOABM 0OpPaTHO B MpeABHANMO Opaeime.

AKTHBH 110 OTCPOYEHHM JAHBIM CC NPH3HABAT 32 BCHYKH HAMANACMH BPEMEHHH PA3JIHKH, IIPCHECCHH HEH3NO/3BAHN
IAHBYHY KPEIMTH M HEU3IION3BAHM JAHBUHM 3ary0H, OO CTENEHTa, IO KOATO € BEPOSTHO Ja e Hamie obnaraema
nevan6a, Cpemyy KoATo fa OBAAT M3NON3BAHM HAMAIEMHTE BPEMEHHH DasiiHKH, MPEHECEHUTE HEH3TION3BaHH
JAHBYHH KPEIUTH H HEU3ION3BAHMTE NAHBYHH 3ary0u:

®  OCBEH aKO OTCPOYEHHAT NAHLYEH AKTHB BH3HHMKBA OT MHPBOHAYANHO NPH3HABAHC HA aKTHB HITH IaCHB OT
NaNeHa CHeJKa, KOATO He € OH3sHec KOMOMHALIAA M HE BIHsSE HHTO BHPXY CUETOBOAHATA medanba, HUTO
BBpXY JAHbUHATA nevanta Wim 3aryba KbM MOMEHTA Ha U3BHPIIBAHE Ha CHACIKATa; U

e 33 HAMANSEMM BPEMEHHHM Da3jIiKH, CBBP3aHH C HHBECTHIMH B IBINCPHH IpPYXECTBA, ACOUMMPaHH
NPEANpHUATHS H YYaCTHA B CHBMECTHH NPEIIIPUATHA, OTCPOYCH JAHBYEH aKTHUB CC NMPH3HABA CIUHCTBEHO
IO CTETIEHTA, 0 KOSTO MMa BEPOSTHOCT BPEMEHHATA Pasiuka Ja ce NposBH oOpaTHO B 0603puMO Obaeme
" 12 Opje peanusnpasa obnaracMa neyanta, Cpey) B ﬂ P €HHATA DPA3I
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2.4 OGoGmenne HA CHIIECTBEHATE CYETOBONHMA MONHTHKH (IPOXbIKEHHE)

JpyxecTBoTO M3BBPUIBA Mperye] Ha GalaHCoBaTa CTOHMHOCT Ha OTCPOYEHHTE JAHHYHHM AKTHBH KbM BCAKA OTIETHA
Aata ¥ HaMalsiBa 1O CTCTEHTa, JI0 KOATO Bede He € BEPOATHO Ja Objie peaiHsdpaHa JOCTaThuYHa objaracMa
neyanta, KOATO Jia NO3BOJIABA LIENHs UM HacT OT OTCPOYCHHA JAHBYECH aKTHE 1A OBIe Bb3CTAHOBEH. Henpmsuarure
OTCPOYCHH NAHBYHM AKTHBH CE MpepasriiekaaT KbM BCAKA OTUETHA JaTa W C& NPU3HABAT JIO CTENEHTA, O KOATO €
CTaHAIO BEPOATHO Aa ObJe peamusupaHa Gpaema obnaracMa meuyan6a, KOATO Aa IO3BOJIH OTCPOYEHHS NAHBYCH
aKTHUB Jia ObIe BB3CTAHOBEH.

OtcpoueHuTe NaHBUH, CBBP3AaHM CHC CTAaTHH, IPH3HATH M3BHH Nedan6aTa Wi 3arybara, ce¢ NpHU3HABAT HM3BBH
nevan6ara wi 3ary6ara. OTCPOUYEHHATE TAHBIM CE MPH3HABAT B 3aBHCAMOCT OT CBbp3aHaTa ¢ TAX CAENKA WM B JpYyT
BCeOOXBATEH NOXOM, WK NUPEKTHO B COGCTBEHHSA KaIHTAI.
HApy*xecTBOTO KOMNICHCHPA OTCPOYEHH NAWBUYHH aKTHBY M IIACHBH CAMO TOTABA, KOTATO HMA 3aKOHOBO Tpaeo Ja
[IpucCriafa TeKYIY JaHBYHY aKTHBH CPEIly TEKYINH NAHBYHH NAaCHBH M OTCPOUECHHTE NAHBYHM aKTHBY M NACHBH Ce
OTHACAT O NaHBLM BHPXY NOXO/a, HANOXEHH OT €IMH M ChIH JaHHYEH OpraH 3a eNHO U CHINO JAHBYHO3ATBDKEHO
TIpE AIIPUATHE.
Hanvx 6vpxy oobosenama cmoiinocm (JIC)
Ilpuxomure, pasXoQHTe M AKTUBHTE CE NPA3HABAT HETHO OT JUIC, ¢ u3xmogeHue Ha CiryyanTe, KOraTo:
¢ JUIC, pb3HMKBAIN NpH NOKYNKA Ha aKTHBY WM YCIyTH HE € BB3CTAHOBHM OT JAHBUHHTE BIIACTH, B KOHTO
cnyqait JIIC ce npusHaBa Karo 4acT OT Il€HATa Ha npupoOHBaHE HA aKkTWBA WIM KaTo 9acT OT
ChOTBETHATA PA3XOHA NMO3AILHS, KAKTO TOBA € YMECTHO; U
¢ B3CMAHMATA H 3aXBDKCHUSTA, KOMTO ce oTIHTAaT ¢ BKnoyeH JJIC.
Hernara cyma ma JIJIC, BB3CTaHOBEMa OT WM XBDKAMA HA JAHHYHHTE BIACTH, Ce BKIIOYBA B CTOMHOCITA HA
B3€MaHMATA WIN 3aAbIDKEHUATA B OanaHca.

Hoxoad HAa NEPCOHANA NPH NEHCHOHAPAaHE

ChbriacHo 6BITapCKOTO TPYAOBO 3aKOHOAATENCTRO, JIPYKECTBOTO KATO paboTozarel, € 3aIDKEHO 12 H3IUIATH JBE
WM WeCT GPyTHH MECEYHH 3alIaTH HAa CBOUTE CILyXKHTENH LpM TICHCHOHHMPAHE, B 3aBHCHMOCT OT IIPOCIYKEHOTO
BpeMe. AKO CIYXKHTENAT € paGoTII IPH ChImMA paGoTonaren npes mocneqrure 10 rOXHHA OT TPYAOBHA CH CTaK,
To# Tps6Ba fa NOTywH mecT GPYTHH MECEYHH 3AILTATH NPH TICHCHORKPAHE, a aKo € paboTiut mo-manko or 10 roxunu
npy cemust paboromaren — ase GpyTHM MeceurnH 3amtary. [I1ansT 3a JOXOMM Ha nepcoHana Ipy NCHCHOHUPAHE HE €
¢unancupan. JpyXecTBOTO ONpejeNns CBOMTE 3aBKEHHMS 33 M3IUIAINAHE HA NOXONM HA nepcoHana npu
NICHCHOHMPAHE KaTO U3IION3BA AKTIOEPCKA METOJ Ha ONCHKA. AKTIOEPCKHTE NevanbH WM 3aryGu ce NpH3HABAT 32
O4aKBAHHA CPEeIHO-OCTaBall 6poif roqHHI TPYIOB CTaX HA NEPCOHANA.

Pasxozure 3a MHHAT TPYIOB CTax Ce IPH3HABAT KaToO PasxXoll HA UHEiHa 6a3a 3a CPEIHAA CPOK, JOKATO NOXOIHUTE
craHaT 6e3ycnoBHO npunobuTyd. JIo CTENneHTa, A0 KOSTO NOXOLHUTE Ca Bede 6e3ycnoBHO MpuOGHTH, HE3a6aBHO Cen
BBBOK/AHE HIM IPOMCHH B IUIaHA 32 JOXONM NPH MEHCHOBHpaHe, J[pyKeCTBOTO NpH3HABA PA3XOAa 33 MHHAT
TPYJOB CTaX BEIHAra.

3anBIKEHHETO 32 AOXOJM HA NEPCOHANIA TIPY CHCHOHHUPAHE CE€ ChCTOM OT HACTOAINATa CTOMHOCT Ha 3a1BIKEHBETO
3a H3MNAMAHE HA TE3H JOXOMHM, HAMaJICHA C HEMPHU3HATHTE PA3XOH 32 MHHANI TPYIAOB CTAXK.

©OHHAHCOBH HHCTPYMEHTH — ILPBOHAYAIHO NPH3HABAHE H NOCIEIBAINO OLEHABAHE
e (DHHAHCOBH AKTHBH
IIspBonauanno npusHaBane

®unancosure axtueu B ob6xsata ma MCC 39 Quuancosu uncmpymenmu: npusHaeane - u oyeHAéaHe Ce
Kacuguuupar xaro GHHAHCOBY aKTHBY, OTYATAHH N0 CIPABE/UIHBA CTOMHOCT B NEYan6ara Win 3arybarta, WM KaTo
3aCMH H B3CMaHVs, WM KATO HHBECTHIMH JbDKAHHM [0 Najex HIH Karo GHHAHCOBM aKTHBH HA PA3HOJIOXKCHHE 32
npojakGa, WM KaTo NEPHBATHBH, ONPEENCHA KATO XeKHPAIIA UHCTPYMEHTH NPH eeKTHBHO XeJpKHpaHe, KaKTo
TOBA € NO-YMECTHO. JIpyKeCTBOTO ONpeAeNs KIaCHPUKANHMITA Ha CBOUTe (PHHAHCOBH AKTHBH NPH IThPBOHAYAIHOTO
UM NpHU3HaBaHe,

DHHAHCOBATE AKTHBH C€ NPH3HABAT IGPBOHAYATHO IO CIPABENIHBATA UM CTOMHOCT, oC, B Cilydait Ha
HHBECTHIHH, KOHTO HE C& OTYMTAT IO CIPaBEeUINBA CTOHHOCT B meuantara WiM 3arybara, pasxoauTe 1o CHOeNKaTa,
KOHTO C€ OTHACAT NPAKO KbM NPHAOGHBAaHETO HA GUHAHCOBHA AKTHB.
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2.4 O6001eHMe HA CHLIIECTBEHATE CYETORONHH HOJIHTHKH (mpoan/ixenne)

Ioxynkure wiu mpoxaxCe Ha (HHAHCOBM AKTMBH, WHHTO YCIOBHS H3HCKBAT NPEXBBPISHETO Ha aKTHBA Npe3
TEPHOJ OT BpeMe, YCTAHOBEH OOGHKHOBEHO C HODMAaTHBHA pasnopenfa WM JefiCTRAila NPAKTHKA HA CHOTBETHHS
na3ap (PeAOBHU MOKYTIKH), Ce IPH3HABAT HA JIATATA HA THPIyBaHe (CAEJKATA), T.e. HA JATATa HA KOSTO JpyxecTeoT0
Ce € aHTaXHUPaIO Na KyIi WX MPOAAJe aKTHBA.

DuHAHCOBHTE aKTHBH Ha JIPYKECTBOTO BKIOYBAT NADHYHH CPSICTRA M [IADHIHH €KBHBANICHTH, TBPrOBCKH U APYTH
B3EMaHHS M B3EMaHHA OT CBbP3aHH JIHLA.

Mocneasamo onensisane
HOCJICI(BaIIIOTO OILICHSABAHE HA (l)I/IHaHCOBHTe AKTHUBH 3aBHCH OT TAXHATA Knacmpnxaum, KaKTO cjieaBsa:

3aemu u esemanun

3aemuTe M B3eMAHUATA C2 HEICDHBATHBHY (HHAHCOBH AKTHBH C GbuxcHpanu HiIM OTIpeeNIeMH NIAINAHKS, KOUTO He
C¢ KOTHpaT Ha axruBeH nasap. Cnel MbPBOHAYANHOTO UM NpPHM3HABAHE, 33CMHMTE H B3EMAHMSATA CE& ONEHSBAT IO
8MOPTH3HpaHa CTOMHOCT, C M3NON3BAaHETO HA METOAAa HAa e(eKTHBHHS JIMXBEH npouent (EJHI), namanena ¢
NpoBH3HMATa 32 O0e3leHKa. AMOPTH3HPAaHATA CTOMHOCT Ce M3YMCIABA KATO CE B3EMAT MOJ BHHMAHME BCAKAKBH
AMCKOHTH WIM NPEMHM NPH NPAZOCHBAHETO M TaKCH, HIM DasXON¥, KOMTO ca HepasjelHa wact or EJIIL
Amoprisaumsta o EJII ce BKIOYBA BBE (MHAHCOBHTE NPHXOIM B OTYETA 33 BCEOGXBATHHSA noxon. 3arybure,
BB3HHMKBAIIH OT OGE3LIEHKa, Ce MPH3HABAT B OTYETA 32 BCEOOXBATHHSA JIOXON KATO APYTH pasxon.

Ornnceane
DUHAHCOB aKTUB (VIH, KOTaTO € HPIIOKHMO, YacCT OT (QUHAHCOB aKTHB MM JaCT OT IPYTIAa OT CXOAHH (PHHAHCOBH
AKTHUBH) CE OTIIHCBA, KOTATO:

JOTOBOPHHTE NMpaBa BHPXY NAPHYHHTE IMOTOLM OT (PUHAHCOBHS AKTHB CA M3TEKIIH,

AOTOBOPHHUTE IPABA 32 MNONYYaBAHE HA APHYHY IOTOLM OT (PHHAHCOBHS AKTHB Ca NPEXBEPICHH MM
HpykecTBOTO € IPHENO 3aTBIDKEHHETO A IUIATH HAIBIIHO HOTyYEHHTE MApHYHA NOTOLM Oe3 ChIIeCTBEHA
3a6aBa KbM TpeTa CTpaHa 9pe3 CriopasyMeHHe 32 NIPEXBBPIILHE; IpH Koero (a) JpyxecTsoro €
NPEXBBPIIANIO B 3HAYUTENHA CTENCH BCHYKH PHCKOBE H NOJI3H OT COGCTBEHOCTTA BEPXY PMHAHCOBHS AKTHUB;
Hik (6) JIpy»ecTBOTO HUTO € NPEXBBPIIAIO, HUTO € 3aMasiio B 3HAYHTENHA CTENeH BCHUKH PHCKOBE H
IIOJI3U OT COOCTBEHOCTTA BBPXY (PMHAHCOBHS AKTHB, HO HE € 3aNa3HiI0 KOHTpOJIa BEPXY HETO.

Koraro JIpyecTBOTO € IPeXBBPIMIO JOTOBOPHATE CH IpaBa 32 IOJlyYaBaHe HA TAPHYHN NOTOIM OT PHUHAHCOBHS
4KTHB WIH € BCTBIMIIO B CIIOpasyMEHHe 33 MPEXBEPIAHE H HATO € NPEXBBPIILIO, HUTO € 3alla3i0 B 3HAYMTENIHA
CTCHEH BCHYKH PHCKOBE H NONI3H OT COGCTBEHOCTTA BHPXY (PHHAHCOBHA AKTHB, HO € 3aa3HIO KOHTPOJIA BHPXY HEro,
TO NPOJBIDKABA 14 NPU3HABA NPEXBEPICHAA (PUHAHCOB aKTHB JIO CTENICHTA Ha IPONBIDKABAIIOTO CH Y4ACTHE B HETO.
B To3u cmyuait JIpy&ecTBOTO NpH3HABA H CBBP3AHOTO 3a/IBIDKEHHE. IIpexXBEPICHUAT aKTHB M CBBP3AHOTO
3a/(BIDKEHUE Ce ONEHABAT Ha 6a3a, KOATO OTpa3ABa NPABATA H 3aTbIDKEHHSTA, KOHTO JIPYXECTBOTO € 3anasmio.

CrenenTa Ha NPOABIDKABAMOTO YYACTHE, KOETO € HOJ dopmara Ha rapaHnus 3a NPEXBHPICHAA AKTHB, CE OLEHABA
N0 I@O-HHUCKara OT NbpBOHAYaNHara OalaHCOBA CTOMHOCT HAa aKTHBA M MAKCHMAIHATA CTOHHOCT Ha
BE3HATPaXICHAETO, KOETO MOXE JIa C€ HAOKH A2 6blie BE3CTAHOBEHO OT JIpykecTROTO.

OGe3nenka Ha GUHAHCOBH AKTHBH

KbM Besika oTyerHa fata JIpy»ecTBOTO TpaBH NPELEHKa DA CBINECTBYBAT OOCKTHBHH JOKA3aTENICTBA, 9€ NANCH
¢unancoB akTHB WM rpyna or GUHAHCOBM AKTHBH MOXe 1a € obe3neHeHa. DUHAHCOBUAT AKTHB HIH rpynara ot
duHAHCOBM axTHBH Ce CYMTa 33 OGE3IEHEHa, KOTAaTo CBINECTBYBAaT OOCKTMBHH JOKA3aTeCTBA 33 OOE3IEHKA B
PE3yITaT Ha €[HO MM TOBEYE CHOUTHA, KOMTO Ca BR3HMKHAIM CNe]l MBPBOHAYANHOTO NPH3HABAHE HA AKTHBA
("crbuTHE 32 NOHECEHa 3ary6a") 1 ToBa CHOMTHE 32 MOHECEHA 3aryba OKa3sBa BIHSHUE BHPXY OYAKBAaHATE OBIery
NapH4HU NOTOLH OT (PMHAHCOBHS aKTHB WM Ipynata or GpMHAHCOBH AKTHBH, KOHTO MOTAaT Ja OBAAT HANEKIHO
oneneny. Jlokasarencrsara 3a 06eslieHka MOTAT [a BKMIOYBAT HHIHKALWH, Y€ JTHKHUIH HIH Ipyna OT JLTEXHHIM
HM3[ATBAT CEPHO3HM (MHAHCOBH 3aTPYNHEHHUS WM Ca B HEM3ILIHEHHME WIH NPOCPOUME NPH H3IUIAMAHETO HA JHXBH
WM [IABHHMIM, WM BEPOSTHOCT Ja OOSBAT HEIIATEKOCTOCOOHOCT/CBBPX3AIBKHAIOCT WIH A3 MpeNpHeMar
¢uHaHCOBAa peopraHM3alyd, WIM KOTATO HaGNIONABAHH JAHHH HHIHKAPAT H3MEPHUMO HAMAIEHHE B OYAKBAHHTE
GBeIM NMapuYHM TMOTONM, KaTO HANpPHMEP TPOMEHH B NPOCPOMHATA WM HKOHOMIYECKU YCIOBHS, KOMTO ca
CBBP3aHH C HEHBITBIHEHHA OT CTPAHA HA JUIBXHHUIATE.

BAPHO C
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2.4 O6o0menHe HA CHIIECTBEHATE CUETOBONHH NOJIATHKH (IPONbLIKEHHE)

DQunancosu QAKMUBU, OMYUMAHU NO AMODMUIUPARA cmournocm

3a QuUHAHCOBH aKTHBH, OTIHTAHH IO AMOPTH3HPAHA CTOMHOCT, JIPyXeCTBOTO THPBO NpELEHABA NATH CHIIECTBYBAT
OOEKTHBHH JOKA3aTENICTBA 33 00E3LEHKa HHANBHIYAIHO 33 (PUHAHCOBH AKTHBH, KOHTO €4 CHUIECTBEHH IOOTIEIHO
MM KOJIEKTMBHO 3a (PUHAHCOBM AaKTHBM, KOHTO HE Ca CBINECTBEHH NOOTHENHO. AKO Ce onpenend, 4e He
CBIIECTBYBAaT OOSKTHBHH JOKA3aTelICTBa 3a 00E31eHKa Ha HHAUBAYAIHO OUCHABAH (HHAHCOB aKTHB, HE3ABHCHMO
AaH TOH € CHIIECTBEH WM He, aKTHBBT Ce BKIIOYBA B IPyNa OT GHHAHCOBA aKTHBH ChC CXOJHM XaPAKTEPUCTUKH Ha
KpPEMTEH PHCK M Ta3d rpyna oT HHHAHCOBH aKTHBH CE OLCHABA 32 00E3LEHKA HA KOJEKTHBHA 6a3a. AKTHBH, KOUTO
ca OlEHeHH 32 06e3leHKa HHAMBHAYATHO M 33 KOMTO 3arybara OT o0e3leHKa e ¥ IPpoxbibKasa Ja Ob/e NpU3HABaHa,
HE Ce BK/IXOYBAT B KOJIEKTHBHATA OLICHKA 33 00e31IeHKa.

AKkO CBIIECTBYBaT OOGEKTHBHH JIOKA3aTEJCTBA, 4e € BB3HUKHANA 3aryba oT ofesueHka, cymara Ha 3arybara ce
OLIEHABA KATO pasiMKaTa MexHy OaaHCOBaTa CTOMHOCT Ha AKTHBA H CEralHara CTOMHOCT HA4 OYAaKBAHUTE OBACIIM
TIApAYHA TOTOIM (Karo ¢e M3KIOYBAT OBJEIM OYaKBaHH 3aryOH IO 3aeMH, KOHTO BCE OI€ HE Ca NMOHECEHH).
Ceramnara CTOHHOCT Ha OYakBaHWTE GBIENH NApHYHM NOTOLM CE JMCKOHTHPA 10 ITbPBOHAYANHUA e(eKTHBEH
JIMXBEH MPOIEHT Ha (PUHAHCOBHTE aKTHBH. AKO 3aeM MMa IDIABAII JIMXBEH MPOLEHT, IPOLCHTET Ha AUCKOHTHUPAHE 34
OLICHKA Ha 3ary0ara oT 00e3IeHKa IPEACTARNABA TEKYIUAT e(peKTHBEH JIMXBEH IIPOLICHT.

banancosara CTOHHOCT Ha aKTHBA Ce HaMalsiBa 4Ype3 M3TON3BAHE HAa KOPEKTHBHA CMETKA M CyMATa Ha 3arybara ce
IpH3HaBa B OT4Yera 3a moxomure. IIpHxomuTe OT JMXBH NPOXB/DKABAT N2 C€ HAYMCIABAT BBPXY HAMAIEHATa
GanancoBa CTOMHOCT KAaTO Ce M3LOMN3BA JIMXBEHHs IPOLEHT, KOWTO € M3MOJN3BAH 33 NUCKOHTHpAaHe Ha GhIEIyuTe
NapHYHHU MOTOLM 33 LEUTE Ha OLEHKA Ha 3ary6ara oT o6e3nenka. [Ipuxo@Te OT JIMXBH Ce OTPa3ABAT KATO YacT OT
¢unancopute nNpuxoaw B OTYETAa 32 JOXOIHMTE. 3aEMHTE, HApE] CHC CBBP3AHMTE C TAX NPOBH3HHM, CE OTIHCBAT,
KOrar0 He CBINECTBYBA pEaTHCTHYHA BB3MOXKHOCT T€ Na Objar chbpanm B Obaemie M BCHUKM OOE3IIEYEHUI Ca
peanusupaHd Win ca OGN NMpexBBPieHH Ha J(pyXecTBoTo. AKO B NOCHENBAWIA [OAMHA, CyM4dTa HA OYAKBAHATA
3ary6a or 06e31eHKa Ce YBENMYH WIH HaMaliee, Iopay ChbOHTHE, BE3HUKBANIO Cliell IPH3HABAHETO HA 06E3NEHKATa,
[I0-PaHO NpH3HATaTa 3aryba OT 00e3LEHKa Ce YBENMYaBa WK HAMAIIBA 4pe3 KOPEKIMA B KOPEKTHBHATA CMETKA.
Ako Gpmemo ornmcBaHe GbAe BB3CTAHOBEHO HA IO-KBCEH €Tall, BH3CTAHOBABAHETO CE NPH3HABA B OTYETA 34
JOXOOMTE.

¢  (DHHAHCOBH NACHBY

ITbpBonaYanHO NPU3HABANE H OLEHABAHE

QOuHAHCOBMTE macuBH, B oOxsara Ha MCC 39, ce wnacudurmpar karo (QUHAHCOBM NACHBM, OTYHTAHH IO
CrpaBeUIHBA CTOMHOCT B mewanbara WM 3ary6ara, WK KaTo 3aeMU M IIPUBJICYEHH CPEJICTBA, HIH KATO JCPUBATHRH,
KOMTO ca e(eKTHBHH XeDKHpAmy HHCTPYMEHTH, KaKTO TOBa € IO-YMECTHO. JIpYKECTBOTO OmNpenens
KkacHpHKanHATa Ha CBOMTE (PHHAHCOBH MACHBU NPH ITBPBOHAYATHOTO MM NPH3HABAHE.

QOUHAHCOBHTE NACHBH Ce NPH3HABAT IIHPBOHAYANHO MO CTPABEAINBATA MM CTORHOCT, INIIOC, B CIydail HA 3aeMH H
NPUBIEYEHH CPEICTBA, PA3XONUTE IO CHENKATa, KOWTO Ce OTHACAT MPAKO KbM NPHHOCHBaHETO Ha (GUHAHCOBMA
Macue.

®uHaHCOBUTE NacyBH Ha J(PyKeCTBOTO BKIIOYBAT THPIOBCKH H APYTH 3aTB/DKCHNUS ¥ IMXBOHOCHH 33CMH.

Ilocneasamo onenssane
IMocneapawmoro onensiBane Ha PUHAHCOBUTE MTACHBH 3aBHCH OT TAXHATA KIacH(UKALEs, KAKTO ClIe/Ba:

3aemu u npueneuenu cpedcmea .

Cren mepBOHAYANTHOTO WM NpPH3HABAHE, 3aEMHTE M NPHUBICYCHHTE CPEACTBA CE ONEHABAT NO AMOPTH3MpaHa
CTOMHOCT npH u3mon3eane Ha Mmeroxa Ha EJIII. Ilewanbure m saryGure OT 33€MH M NIPHBICYCHH CPEICTBA CE
NpU3HABAT B OTYETA 33 BCEOOXBATEH JIOXOJ, KOTaTo IIACHBET CE OTIHCBA, KAKTO B Ype3 Npoleca Ha aMOPTH3ALMS.

AMmopTHasupaHaTa CTOMHOCT Ce M3UMCIMBA KATO Ce B3eMar I0jl BHUMAHHE BCAKAKBM JHMCKOHTH MM IIPEMUHM IpH
OpUIOOHBAHETO M TAKCH, MM Pa3XONH, KOUTO Ca HepasieaHa yacT ot EJIII. AMoprusamusTa no EJIIT ce Brmousa
BBB (UHAHCOBHTE Pa3XOJH B OTYETA 38 BCEOOXBATHMS NOXOA.
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2.4 O600menHe Ha CHIIECTBEHHTE CYCTOBOAHH MOJMTHKH (NPOALIIKEHHE)

Ornnceane
DUHAHCOB NacCHB CE¢ OTNHCBA, KOTaTO TOH € IOTaceH, T.6. KOraro 3aJbDKEHHETO ONpEAENESHO B JOTOBOpA €
OTIIAAHANIO WIH € aHyJIHpaHO MK CPOKET MY € H3TEKbIL.

Koraro cbmectByBam GHHAHCOB NacuB GbAEe 3aMEHEH C JPYr OT CHINMsS KPENHTOp HPH 3HAYHMTEIHO pPasJIHuHH
YCIOBHS HJIM YCJIOBHATA HA CBHINECTBYBAIlMA IIACHB OBAaT CHIIECTBEHO MOAMQHUIMpAHHW, Ta3H 3aMAHA MM
MozwGHKaIms ce TPETHPA KaTo OTIHMCBAHE Ha ITGPBOHAYANHMS [ACHE H IPU3HABAHE HA HOB NACHR, 4 PA3IHKATa B
CHOTBETHHTE OaaHCOBM CTOWHOCTH Ce MPU3HARA B OTYETA 32 JOXOJHTE.

CrnipaBeaJIHBA CTOHHOCT HA PMHAHCOBHTE HHCTPYMEHTH

K®M BCsIKa OTYeTHA NaTa CHpaBeIMBaTa CTOMHOCT HAa QMHAHCOBHM MHCTPYMEHTH, KOHTO C& THPIYBAT aKTHBHO HA
nasapure, ce onpenens Ha 6a3a Ha KOTHPaHH IIa3apHHA LENH WM KOTHPOBKH OT AMIBPH (IICHH ,KYIyBa” 3a KBITH
NO3NIMH ¥ ICHH "MpOoAaBsa” 3a KbCH NO3MIHH) 0e3 Jia ce MPHCIANAT Pa3XOIH M0 CASIKATA.

CrpaseyuBara CTORHOCT Ha PUHAHCOBH MHCTPYMEHTH, 3@ KONTO HAMA aKTHEEH 11a3ap, CE ONpEAEHA ¢ IOMOINTA Ha
TEXHHKH 33 OUCHABaHE. Te3N TeXHHKH BKIEOYBAT H3NON3BAHE Ha CKOPOLIHH ITa3aDHM NPEKH CAETIKH; MPEIpPaTKA KbM
TEKylara CrpaBeijiiBa CTOMHOCT Ha JAPYT HMHCTPYMEHT, KOMTO € B 3HAUHTE/IHA CTENEH CHINMA; aHAIH3 Ha
JMICKOHTHPAHHTE NapHYHY NOTOM M APYTH MOJEIH 32 OLICHKA.

AHanu3 Ha CIIPaBeUTHBHTE CTOUHOCTH Ha QUHAHCOBUTE HHCTPYMEHTH M NOITBIHHTEHH JAHHH 32 HAYHHA, O KOKTO
Te Ca OLIEHEHH, e npenocraseH B benexka 21.

OcHOBEH KanMTAa
OCHOBHMAT KaIUTAX € MPEACTABEH 10 HOMHHANHATA CTOMHOCT Ha W3JAJCHATE H IUIATEHH IIoBe. ITOCTHILICHHITA
OT HU3JAaCHH JUI0BE HA TAXHATa HOMHHAIIHA CTOMHOCT Ce OTYHTAT KATO MPEMHUIHHHA PE3CPBH.

HAMOTH, MALLINHH H CLOPBXKEHHSN

MMotvre, MammvHuTe W CHOPHKEHHATAa CE OTYMTAT [0 NEHA Ha NPHIOOHBAHE, HaMaleHa C HATPYNAHHTE
aMOPTH3AIMM K HaTpyNaHHTe 3ary0H oT obesneHka. Llenara Ha mpunoGuBaHe BKIIOYBA H PasXONH 3a MOAMAHA HA
YacTH OT MAIMHATE H CHOPHKEHUATA, PH YCIOBKE, 9e OTIOBAPST Ha KPHTEPHHTE 3a NpH3HABaHE Ha axTus. [Ipu
M3BBPIIBAaHE HA PA3sXOOH 3a OCHOBEH NpErvie]l Ha MaliWHA WM CHOPBKCHHE T ce BKIIOYBAT B OanaHcoBara
CTOHHOCT Ha CBOTBETHHA AKTHB KaTO PasXONd 3a NOIMSHA, IPH YCIOBHE Y& OTrOBAapAT HA KPHTEDHHTE 3a
NpU3HaBaHe Ha aKTHB. BCHUKM ApYTH PasXoiy 3a PEMOHT ¥ HNOAAPEKKA C& MPHU3HABAT B OTYETA 334 BCEOOXBATHHA
JOXOJ B IIEPHOIA, B KOKTO Ca H3BELPIICHH.

AMop’msauum‘e Ce M34HCIABAT Ha 6a3a Ha THHEHANs METOJ 3a CpOKa Ha IOJIC3HHA )KHABOT HA aKTHBHTE..

HmoT, MamiHa ¥ CHOPBXEHHE Ce OTIMHCBA NpH Mpojaxk6ara My WIH KOraro He Ce OYdAKBaT HAKAKBH GBIemid
HUKOHOMUYECKH H3TOJM OT HEIOBOTO M3IOJ3BAaHE WM NpH OCBOOOXAaBaHe or Hero. IleyanGure win 3aryGure,
BB3HHKBAIM INPH OTIHCBAHETO HA AaKTHBA (IPEACTABIABAINA DAa3UKaTa MEXAY HETHHTE TNOCTHINICHMS OT
npojiax0ara, ako UMa TaKHBa, ¥ GaNaHCOBATa CTOMHOCT HA aKTHBA) CE BKIIOYBAT B OTHETA 34 BCEOOXBATHHS JOXO,
KOTaToO aKTHBBHT OBAE OTIHCAH.

B xpas Ha BCika (UHAHCOBA TOJMHA Ce W3BEPIIBA NPEIVIEN HA OCTATHYHHMTE CTOMHOCTH, IONE3HHS KHBOT H
NpujlaraHdTe METOMM HA aMOpTH3alMs HA aKTHBHTE M aKO OYAKBAHUATA CE€ DA3NMUaBAT OT IIPEAXONHMTE
NpUGITU3UTENHY OLICHKY, OCIIETHATE Ce IPOMEHST B OhEIH NEPHOIM.

Pasxonu no 3aemn

Pasxomm 1o 3aeMm, NpAKO CBBP3aHH ¢ NPHAOGHBAHETO, M3IPAX/IAHETO MM NMPOH3BOACTBOTO HA AaKTHB, KOHTO IO
HEOOXOMMOCT OTHEMA 3HAYMTENICH IHEPHOA OT BPEMe, 3a [a CE TMOATOTBH 33 NPEJHA3HAYEHHETO CH WIH 3a
npoznax0ara CH, Ce KaNMTATH3UPAT KAaTO YACT OT HEroBaTa LEHa Ha NpUAOGHBaKHe. BCHUKy IpyrH pasXoy N0 3aeMu
Ce OTHHTAT KATO Pa3kOA B NEPHO/a, B KOHTO BB3HMKBAT. Pasxoaure no 3aeMy BXAIOYBAT TMXBHTE H JPYTH PasXOMH,
KOHTO JIpyX€eCTBOTO H3BBHPIIBA BHB BPB3KA C IOIY4ABAHETO HA MPHBJICUCHH CPEACTBA.

ApyXeCTBOTO KalMTATM3Kpa Pa3XOAMTE N0 3aeMH 32 OTTOBAPSIIA Ha H3HCKBAHHATA AKTHBH, KOTATO M3TPAKAAHETO €
3amovyHaNo Ha wiM ciex 1 aHyapu 2009 r. Pasxonure no 3aeMy, CBBP3aHM CHC CTPOMTENHH IPOEKTH, CTAPTHPAIH
npenu 1 suyapu 2009 r. mpoxmIDKaBaT Aa Ce OTYHUTAT KATO PasXOAH 3a MEPHOIA.
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2.4 O0o0menne HA ChIIECTBEHATE CYETOBOAHH NOJHTHKA (IPOXBIKEHHE)

Hemarepuaiuu aKkTHBH

Hemarepuannure akrupd, NpuAOOGHTH OTHENHO, Ce OLEHSBAT NEPBOHAYANHO IO NeHa Ha npuuoGusawe. Ciexn
MEPBOHAYANHOTO INpH3HABAHE HEMATCPHAIHUTE AKTHBH C€ OTYMTAT NO IIEHA HA NpUAOOMBAHE, HAMANEHA C
HaTpynaHuTe aMOPTU3ALHK ¥ HATPyIAHUTE 3aryOH OT 06e3LeHKA.

ITone3HuAT XKHUBOT HA HEMATCPHATHATE aKTHBH € ONIPCACICH KaTO OrpaHHYEH.

Hemarepuanuure axTuBu ¢ OrpaHM4eH NOJNE3eH XHBOT CE aMOPTH3MPAT 33 CPOKAa Ha IOJNE3HHMS MM XHBOT M Ce
TecTBaT 3a 00€3leHKa, KOraTo CHINECTBYBAT MHAMKALMH, Y€ CTOMHOCTTA HM € OOE3NEHEHA. AMOPTH3ALMOHHMST
NEPHOJ ¥ METOABT 32 aMOPTH3ALMA Ha HEMATEPHATHUTE aKTHBY C OIPAHMYEH HONE3EH KHUBOT C& MpErieKiar Haii-
MAJIKO B Kpad Ha BCika puHaHCOBa rojuna. [IpOMEHHTE B OYaKBAHHUS NONE3EH XKHBOT MM MOJEN Ha KOHCYMHpAHE
Ha GbACLIUTe HKOHOMMYECKH HM3TOJM OT HEMATEepHAllHHUS AKTHB CE OTYHTAT Ype3 MPOMAHA HA AMOPTH3ALHOHHHS
CPOK WJIM METONI M C& TPETHPAT KaTO IPOMSHA B NPHONM3HTEIHATE CICTOBOHH OLEHKH.

TMeuan6ute unm 3aryGure, BESHHKBAIIM HPH OTIHCBAHETO HA HEMATEPHATICH AKTHB, IPEICTABIABALIA pasnuKara
MEXAY HETHHTE MOCTHIUICHMA OT npojaxkbara m GanaHcopara CTOMHOCT Ha AKTHBA, C& BKIOYBAT B OTYETA 32
BCEOOXBATHHA JOXOM, KOraTo aKTUBET ObIe OTIHCAH.

Marepuanau 3anacu

MarepHanHuTe 3anacy ce OLEHABAT N0 NIO-HUCKATA OT ce0eCTOHHOCTTA H HeTHATA peamasupyeMa CTOHHOCT.

Pa3xonure, HanpaBeHH BBB BpPB3Ka C JOCTAaBAHETO HAa MATCPHANHUTE 3aMack OO0 TAXHOTO HACTOAINO
MECTOTNONOXEHHE H ChCTOAHHE, CE OTUHTAT KAaKTO ClIeBa:

Marepuanu — JIoCTaBHA CTOMHOCT, ompenencHa Ha 6asa Ha MeTOna ,,CpEeIHO-TIPETErieHa
CTOMHOCT”;

I'orosa PO XyKIUs H —~ CTOHHOCTTA Ha yNoTpeOeHHWTE TNpPEKH MaTepuand, TpyA o6

HE3aBBPILICHO POH3BOICTBO UPOM3BOJACTBEHH PpasXxolH, paslpeneneHu Ha 0asa Ha HOpMaleH

IPOM3BOZCTBEH KanauureT, 6e3 a ce BKIFOUBAT Pa3XOMUTE MO 3aEMH.

Hernara peanusupyema CTONHOCT € npeanmonaraeMara IpoIaxHa IEHa B HOPMAJIHHA XOJ Ha CTONAHCKaTa AEHHOCT
MHHYC NPUOM3ATENHO OLECHEHWTE DA3XOAM 32 3aBBPIBAHE HA IIPOM3BOJICTBEHHS IMKBI M TE3H, KOMTO ca
HEOOXOIUMH 32 OCBHIIECTRIBAHE Ha Mpoaax0ara.

OG6e3ueHka Ha HePUHAHCOBH AKTHBH

KbMm Beska oTueTHa Jara, J[pyXeCTBOTO ONEHSIBA NaNM CHINECTBYBAT HHIVKALMH, Y€ NaJeH akTHB e oGesneHeH. B
Cryvalf Ha TakHBa HHIMKALMH WA KOTATO Ce H3HCKBA €XErofieH TeCT 3a 06e31eHKa Ha NalleH aKTuB, JIpyXecTBOTo
onpeaens BB3CTAHOBAMATA CTOMHOCT Ha TO3H AKTHB. BB3CTAHOBHMATA CTOMHOCT HA aKTHB2 € IO-BHCOKATA OT
CnpaBe/THBaTa CTOHHOCT, HaMAJeHa ¢ Pa3XOJHMIE 3a Mpojaxba Ha aKrTWBa WM HA OOEKTA, TE€HEpHpAI HapHIHA
norouu (OI'TIIT) u crofinocrra My ynotpe6a. Br3cranoBHMAaTa CTORHOCT c& ONpesens 3a OTIENeH aKTHB, OCBEH B
Chyuai, 4e NpH H3NMON3BAHETO HA aKTHBA HE Ce ICHEPHpAT MApHYHHM IOTOILH, KOMTO Ja Ca B 3HAYMTENIHA CTeIeH
HE3aBHCHMH OT MApUYHUTE NOTOLM, NCHEPHPAHH OT JPYTH aKTHBM WM rpymu oT akrusH. Koraro Ganmamcosara
CTOMHOCT Ha nazeH axtuB wid OITII] e mo-BHCOXAa OT HEroBaTa BB3CTAHOBHMA CTOMHOCT, TOM ce CYHTa 3a
obe3ueHeH 1 6aTaHcoBaTa My CTOMHOCT C¢ HAMANABA [0 HErOBaTa BE3CTAHOBHMA CTOHHOCT.

[pu onpenensireTo Ha crofiHocTTa B YNOTpe6a Ha aKTHB, OYAKBAHHTE GAEIM NAPHIHHA IOTOLHM CE AMCKOHTHpAT X0
TAXHATA CerailHa CTOMHOCT KaTo Ce M3MOJ3Ba HOPMA HA JUCKOHTHUPAHE NpeNy DAHBIH, KOATO OTPa3sBa TEKYIIATA
na3apHa OLIEHKa Ha CTOWHOCTTa Ha MapHTe BBB BpeMeTo W crneundudnmre 3@ akTvBa pHcKoBe. ChpasemmHBara
CTORHOCT, HaMaNleHa ¢ PasXOMTe 3a NPoakGaTa ce ONpEAENs Ypes H3MON3BAHETO Ha MOIXONAI] MOAE) 32 ONEHKA.
HanpaBenuTe u3vucneHns ce NOTBBPXKIABAT YPE3 H3MON3BAHETO HA APYTH MOJEHN 33 ONEHKA HIIH APYrH HATMYHHA
M3TOYHKLM Ha MHPOPMAIWA 32 CHPABEAIMBATA CTONHOCT Ha AKTHB MM 00EKT, reHepHpan] IapHIHH OTO
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2.4 O6o0menne Ha CHLINECTBEHHTE CIETOBOIHM NOAMTHKH (mponbixenue)

K®M Besika oTdeTHa nara, JpyKeCTBOTO IpElieHsBa ALK CHIIECTBYBAT MHIMKALMH, e 3ary6ara OT 06E3LEHKa Ha
AKTHB, KOATO € MPH3HATA B NPEIXONHH MEPHOIM, MOXKE BEYe 1A HE CHINECTBYBA MM IIBK a € HaMaiia. AKO
CBINECTBYBAT MONOGHH MHIMKAIMH, JpyKECTBOTO ONpeNeNs BE3CTAHOBHMATA CTOMHOCT Ha AKTHBA HIM Ha 00exTa,
FeHepHpam NapuIHy NoTouH. 3arybara oT 06e3NeHKa Ce BE3CTAHOBIBA OOPATHO CaMO TOraBa, KOraTo € HACTHINIA
IPOMSAHA B HPHOIH3UTENHATE OLEHKH, H3MOI3BAHY IPH ONPEAENIHE HA BH3CTAHOBMMATA CTORHOCT HA aKTHBA, ClIE]
TIPH3HABAHETO Ha IIOCHe/HaTa 3aryGa ot ob6esueHka. BricraHOBsBaHETO Ha 3ary6a oT OGE3NEHKA € OrpaHMYeHo,
Taka ye GanancosaTa CTOMHOCT Ha aKTHBA Ja He HAJBHMINABA HHTO HErOBATA BH3CTAHOBHMA CTOMHOCT, HATO Ja He
HajBMIaBa Ganancosara CTOMHOCT (CHEH PHCTIANAHE HA AaMOPTH3ALHA), KOATO Lieme na 6uae OIpeleNieHa, ako He
e Owna npusHara 3ary6a OT OGe3lieHKa 3a aKTHBA B NPEIXOXHHTE TNOAUHH, Br3cTaHOBABAHETO HA saryba ot
obe3leHKa Cce IPA3HABA B OTYET 32 BCEOOXBATEH HOXOL.

IMapn4nu cpeacTBa U NAPHYHA eKBHBAJEHTH

TlapuyHuTe CpeacTBa U KPAaTKOCPOUHHTE JENO3HTH B GanaHca BKIIOYRAT IAPHYHH CPELCTBA MO GAHKOBH CMETKH, B
Gpoit M KPaTKOCPOYHH NEMO3NTH C MHPBOHAYANEH TIANEX OT TPH HIH [O-MAIKO MeCeLa.

3a uenuTe Ha OTYETA 33 NAPHYHHATE NOTOLM, IAPHYHATE CPENCTBA H NIAPHYHHTE CKBHBAICHTH BITIOUBAT NapUIHATE
CPeACTBA K NAPHYHM CKBHBAJICHTH, KaKTO Te Ca JAe(HHAPAaHH NO-Tope.

Mposn3uu

Obwu

[Iposu3uu ce npusHaBar, koraro JIpyecTBOTO MMa CEralIHO 3ab/KEHHE (IpaBHO WM KOHCTPYKTHBHO) B PE3y/TaT
Ha MHHaMM CBOMTHA, KOTaTo MMa BEPOSTHOCT 3a NMOTAcABAHE HA 3ABDKEHHETO 12 Obie HEOGXOXHM IOTOK OT
PECYpCH, ChABpHKAIN HKOHOMWYECKH MOJI3H H KOraro Moxe Ja Oble HanpaBeHa HaZieKOHA OLEHKA HAa CTOHHOCTTA Ha
3ane/keHnero. Koraro JIpyxecTBOTO 04axsa, Y€ HIKOH HIH BCHUYKH HEOGXONMMH 3a YPeXIaHETO HA MPOBU3UATA
pasxomu we GbAAT BE3CTAHOBEHH, HAPHMED CHITIACHO 3aCTPAXOBATeIeH JOTOBOP, BE3CTAHOBABAHETO CE MPU3HABA
KATO OTAEC/IEH aKTHB, HO CaMO TOraBsa KOTIaTO € NMPAKTHYESCKH CHIYPHO, Ye TE3M Pa3XOMH Ine GBIAT BH3CTAHOBEHH.
Pasxoaure 3a NpoBH3MH Ce NPEACTABAT B OTUET 32 BCEOGXBATEH JOXOJ, HETHO OT CyMara Ha BB3CTAHOBEHMTE
pasxomd. Korato eekTsT OT BpemeBHTE pAa3IMKH B CTOMHOCTIA HA NapuTe € CBHIIECTBEH, IPOBH3HUTE Ce
AHUCKOHTHPAT KaTo Ce M3MION3Ba TeKyIla HOPMa HAa JUCKOHTHPaHE NpEeAM NAHBUM, KOATO OTpa3dBa, KOraro e
YMECTHO, crienuduYHNTE 32 3aXBIDKEHHETO pHCKoBe. Koraro ce wWsmonssa JMUCKOHTHpAaHe, YBEIMYCHHETO HA
NPOBH3MATA B PE3Y/ITAT HA H3MHHANOTO BPEME C& NPECTABS KaTo (PHHAHCOB pasxoxn.

Hposuszus 3a zapanyuu

Jpy’*kecTBOTO Npu3HABA NPOBM3MH 32 FAPAHIMOHHM PEMOHTH B MOMEHTA HA NPOjax6aTa Ha MPEBO3HM CPEACTBA 3a
KOHTO € Haluie NOrOBOPHO 3aNb/DKCHHE 33 OCHIIECTBIBAHE HA TAPAHIMOHHN PEMOHTH 33 CMETKA Ha JIPy>KEeCTBOTO
npe3 onpezeneH 6uaem nepros. IposususTa ce 6asupa Ha HCTOpHYecKaTa HHGOPMAIAA 33 PEANHO H3BHPUICHHTE
PasXoaH 33 rapaHIHOHHHE PEMOHTH, KATO €& OTYHTA M eheKxra OT BEpOATHOCTTA 32 RE3HHKBAHETO Ha OBIEIM TAKHBA
pasxonu.
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2.5 bujeny IpOMEHH B CYETOBOJHATE NOJHTHKH

CTalmaan, Pa3siCHCHHMS U H3MEHEHHA B nyﬁnnkynaﬂu CTAHAAPTH, KOHTO BCE OLIE HE Ce BJIE3JIH B CHJIA

HApyxecTBOTO HE € MPHIOKMWIO [O-PaHO MOCOYEHHTE IO-TONY HOBH CTAHNAPTH, Pa3SCHEHMA M WAMEHEHUs Ha
CHIICCTBYBAIM CTAHAAPTH, KOWTO Ca NyONMKYBAHM ¥ 3aNb/DKHTENHE 3a (pMWIarase 3a OTYETHH IEPHONH,
3anoyBaly Ha UM cieX 1 sayapu 2010 r., WM N0-KbCHO:

MC®O 1 lonvanumennu 0ce0603c0asanus 3a npeonpusmusma, npuniazauu 3a nvpeu nem MCOO (Hzmernenus)
H3menennsra na MC®O 1 ca my6nukysann npes 1oms 2009 T. ¥ ca B CHIA 33 IOMIIHK MCPHONM, 3aM0oYBally Ha
wma cnex 1 simyapu 2010 r. Te pernaMeHTHpar AOITBIHHTENHH OCBOGOXKIABANMA OT ITBIHOTO PETPOCNIEKTHBHO
npunarase na MCQO npy oueHxa Ha NETPOJHH # ra30BM aKTHBH, KAKTO M HA TU3HHTOBH JOTOBOPH B CHOTBETCTBHE
¢ KPMC®O 4. Tesu u3meHeHns HAMa a OKaKar e(ekT BHPXY (PHHAHCOBHTE OTYETH HA Hpyxecteoro. Te He ca
npueru ot EC.

MC®O 2 I'pynosu coenxu 3a nnawame na 6azama na axyuu, ypexcoaru ¢ napuunu cpedcmea Inawane na 6azama
Ha axyuu (Hamenenus)

HUsmenennara na MCPO 2 ca my6nmkysann npe3 roau 2009 r. u Ca B CHJIa 33 FOIUINIHA NEePHOAH, 3a0YBAlIM Ha
Hmy cnex 1 sayapu 2010 r. M3MeHeHHETO e 1a ce NOSCHE 06GXBAaTa M CYETOBOJHOTO OTYMTAHE HA IPYINOBH
CHENKH 32 INamaxe Ha 6asara Ha aKIMH, YPeXJAHH C NAaPHYHH cPeacTsa. JIPYKeCTBOTO He OUAKBA Te3H M3MEHEHHS
Ha UMaT edeKT BEpXy QHHAHCOBOTO CHCTOAHME WM (MHAHCOBHTE PE3yIITaTH OT AEHHOCTTA Mmy. Te ve ca npuetu ot
EC.

MC®O 3 Buswec xombunayuu (npepabomen) u MCC 27 Konconuoupanu u unousudyannu ¢unancosu omuemu
(npepabomen)

TpepaGorenure cranpapra Gsxa myGiuKysanu npes sHyapu 2008 r. M BIM3aT B CHJA 33 tbunancoBn ropuny,
3anoysamy Ha WA ciex 1 romu 2009 r. TIpepaGorenmst MC®O 3 pBexma PeIMua NPOMEHH B CYETOBOIHOTO
OTYMTaHE Ha GH3HeC KOMOHHAIMH BH3HUKBAIIM CIIEX Ta3H AT, KOMTO IE CE OTPAsAT BBpPXY CyMara Ha NpU3HATATA
PEMyTalsl, OTYETCHHTE PE3YNTaTH B INEPHOJA HA pealM3HpaHe Ha NpPANOGHBAHETO W GBICIIHTE OTYETCHH
pesynrary. IIpepaGoterusr MCC 27 u3HCKBa IPOMAHA B NPHTEXKABAHOTO Y4acTHe B ABIOEPHO ApPYXecTBO (6e3
3ary6a Ha KOHTPOJI) Jia C& OTYHTA KATO CAENKA ChC COGCTBEH Kammran. ClIeI0BATENHO, TAKHBA CLEJIKH HE TIOpaXaar
penmyTalyd, HATO AOBEXAAT N0 nedanta i 3ary6a. B nomsiHenne, H3MEHERHAT CTAHAPT IPOMEHS CIETOBOTHOTO
OTYHTaHe Ha 3aryGH NOHECEHH OT NBMIEPHOTO JIPYXKECTBO, KAKTO  3aryba Ha KOHTpOI BBPXY HAJEHO HBIIEPHO
Apyxecrso. IIpoMenure, BeBenieHH 0T npepaborenmre MC®O 3 u MCC 27 me ce OTpa3aT BBPXYy OBaemu
IpUAOGHBaHNS WK 3ary6a Ha KOHTPON H CAETKH ¢ MATIMHCTBEHA YIACTHS.

MC®O 9 Dunarncoeu uncmpymenmu

IIspsara pasa na MCPO 9 Geme nyGnukysana npes Hoemspr 2009 r. ¥ BA3a B CHta oT 1 stHyapu 2013 roquna. Ts
ce Qoxycupa BBPXY HOBH HACOKH 33 KIACHHKANMATA M OLEHSIBAHETO Ha (DHHAHCOBUTE AKTHBHL Edexrure or
bpBara $asa va ot MC®O 9 mpepcron Aa 6baaT aHATH3MPAHH OT Hpyxecrsoto. CraHAapTsT HE € OpPHET OT
EC.

MCC 39 @unancosu uncmpymenmu: npusnasane u oyenseane — donycmumu xedxcupanu nosuyuu Hamenenus)
Tesn n3menenns 8 MCC 39 Gsixa my6nmkysanu npe3 asrycr 2009 r. u BiH3aTr B cuia 3a (dbuHanCOBH ronuHM,
3anoyBamy Ha wid cien 1 omu 2009 r. sMeHenueTo yTounsBa, 4e € NO3BONEHO APEINPUATHETO Ja ONPENEIIH YacT
OT MPOMCHHUTE B CHpaBe/IMBaTa CTOMHOCT HIIM NPOMEHTHBOCTTA HA IAPHYHMTE NOTOLH MO (PHHAHCOB HHCTPYMEHT
KaTo Xe/pKipana nosumus. ToBa ChII0 NOKpHBA ONPENEIHETO Ha MHGNAIHATA KATO Xe/DKUPAH PHCK HTH 4acT npu
crienuuIHn CHTyanum. JIpy’KecTBOTO He 0YaKBa TE3H H3MEHEHHUA 1a OKaXaT edeKr BBPXY QHHAHCOBHS My OTYET.

MCC 24 Onosecmasane na cevpsanu nuya (Ilpepabomen)

IIpepaGorennar cramnapr Geme IMyGmMKyBaH mpes HOoeMBpH 2009 r. B BIm3a B CWia 3a HHHAHCOBH TOMNHHH,
samo4amy Ha WM cnen 1 smyapu 2011 r. Vrounssa ce M ce onpocTsBa jeHMHMIHEATA HA CBBP3aHH JIHIIA.
JpyXeCcTBOTO He OYaKBa TE3H H3MEHEHMS 2 OKAXAaT eekT BBPXY rHaHCORHA My oTueT. [IpepaboTenusT cTaHaapT
He e mpuer ot EC.

KPMC®O 14 Hpennawame na munumanno usuckeane 3a @unarcupane (Hamenenue)

Hsmenenuero Geme 1my6mukyBano npe3 Hoemepy 2009 I. H BIM3a B CIA 32 (HHAHCOBY TOJMHH, 3aN0YBAINM HA HIIM
cnen 1 syapu 2011 r. To mO3BONABA NMPEANPHATHSA, KOWTO MMAT MHHHMATHH H3HCKBaHWA 3a ¢uHAHCHpaHE na
OTYHTAT CBBP3AHUTE NPEATLIAIAHMA KAaTO aKTHB, 4 HE KaTO pasxXod. JPyeCcTBOTO He 09aKea Te3M H3MEHEHHs 1a
oxaxar edekr Bbpxy Gunancorns My order. Te He ca npuets ot EC.

BSIPHO C
OPWTIAHANA |




CKAHUA BBJITAPAA EOOJ
IMOSACHHUTEJIHHA BEJIEXKHA
3a roguHara, npuairousama Ha 31 gexemspu 2009 r.

2.5 bpemy NPOMEHH B CYETOBOAHHATE NOJHTHKH (MPOXbJDKEHHE)

KPMC®O 17 - Pasnpedenerue Ha HeMOHemapHu axmueu Ha cobecmeenuyume

PasscHennero € myOnukysano Ha 27 HoeMBpd 2008 r. ¥ BIH3a B Ciiia 32 QUHAHCOBH TOJHHM, 3aI0YBAINY HA WIA
cnen 1 ronu 2009 r. u cneppa na ce npmiara npocuektusHo. KPMC®O 17 ce npuiara 3a BCHYKH HEPEHHIIPOYHA
pasnpejeneHus Ha AbAroTpaiiiy akTaBM Ha coOcrBeruuuTe. To faBa HACOKH KOra Ja Ce MPU3HABA 3a/{bIDKEHNE, KaK
Jla ce OLICHH TO H CBBP3AHHTE C HETO AKTHBH, KaKTO M KOTa Jia Ce OTHMINE AKTHUBBT M 3aXBIDKEHHETO, KAKTO H
[OCTIEACTBUATA OT TOBA. JIpYKECTBOTO HE OYaKBa T€3H H3MEHEHUA Ia OKakaT ebeKT BbpXY PHHAHCORHS My OTUET.

KPMC®O 19 Mozacseane na ¢punancosu nacueu ¢ Kanumanoeu uHCmpymermu

KPMC®O 19 e mybankyBano npe3 Hoemspu 2009 r. 4 € B CiIa 3a FONMIIHEM IIEPHOH, 3AOYBAIIH HA WA cliex 1
ronu 2010 r. PasscHeHHeTo naBa HACOKA OTHOCHO OLECHABAHETO HA KANMTANOBHM HHCTPYMEHTH, H3JAJCHH C el
noracssaHe Ha GUHAHCOB ITACHB, KAKTO ¥ OTHOCHO TPETHPAHETO Ha Pa3lIMKaTa MEXTY Ta3H OICHKA W GamaHcoBara
cTOMHOCT HA (QMHACOBMA IACHB, IPH HErOBOTO OTIHMCBAHE. JPYXKECTBOTO HE OYAKBA TE3M M3MEHEHHS 1A OKAXKAT
edexr BBpXy puHaHCOBHS My oTdeT. PassacHeHHeTO He € npuero oT EC.

ITodobperus 8 Mexcoynapoonume cmandapmu 3a unarncoeo omuyumane (uzdadenu npes 2008 2. u 2009 2.)
Moaobpenna B MCPO 6Gsaxa mybmmxysanm npes 2008 m 2009 r. or Bopna 3a MexIyHapOTHH CYECTOBOJIHH
CTAHJAPTH M BIM3AT B CHJA 3a IOAMINHM NEPHOAM, 3arovBaiy Ha wiM ciex 1 sayapm 2010 r. B MomenTra ce
aHanu3upear edexTuTe OT TE3u NoAoOpeHKs BEPXY GrHaHCOBATE OTYETH Ha J{py*XecTBOTO. »

BAPHO C 3
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CKAHUA BBJITAPUA EQOJ
NOACHUTEJ/IHHU BEJEXKHA
3a rOAMHAara, npuKmogsama Ha 31 nexemspu 2009 r.

3. IpyrH OpUXOAM H Pa3XoaH

3.1 Ipyra npaxonn

Vcayry, B TOBA YHCIIO:

- HaeM

- KOHCYJITAHTCKH YCIIyTH

- H31.CepTU(HKATH, CHIOPT 32 THPI.OTAEN, TPAHCIOPT

- ApYTH
H3mumrsum
IIponax6a Ha MalIMHK ¥ CEOPBKEHUA

Apyru

3.2 Pa3xoau 3a nepcoHaia

Br3narpaxnenus
CoLuanHu OCUrypOBKH

3.3 Pa3xonm 3a BLHIIHH YCJIYIH

Pexnama

Veityrn 3a TBProBeKy OTAEN
TTonnpexka Ha crpana

3acTpaxoBku

JlaHsun 1 TakCH

Koncynrancku ycayru

KomyHukanpu

IMoaaprixka HA MANIMHY ¥ CBOPBKECHHI

Hpyru

BAPHO C
OPWTIHANA

2009 2008
XUN.jn6 XUN.N8

325 95

21 16

- 2

304 77

12 9

5 31

46 141

388 276
2009 2008
XUNN6 XUun.ne
(1,533) (1,695)
(206) (233)
1,739) (1,384)
2009 2008
XUNN8 XUn.ne
(51) (126)
(156) (612)
93) (74)
42) 42)
(37 (35)
(58) 51)
(88) 99)
(16) 14)
(459) (500)
(1,000) (1,553)
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CKAHWA BBJATAPHA EOOJ
MNOACHUTE/HA BEJEXKNA
3a rojHara, mpukouysama Ha 31 nexemspu 2009 r.

3. Apyrd NpuXoH H Pa3XonH (NPOALJGKEHHE)

3.4 Ipyrn pa3xonn

Komannuposku

IIpencraBUTEIHH

Commanau pa3xoau

Bpak n smaricy Ha MaTepHaIdy 3aacH
3aryou ot 06e3eHKa Ha:

- THPrOBCKM B3€MaHus

- MaTepHAIHH 3aIIacH

IIpoBu3uu

HApyru

3.5 ®unaHCcoOBH pa3xonHn

Pa3xou 3a IEXBY 1O 3a€MH OT CBHP3aHM JIALa

3ary6a oT IpOMsHA Ha BAYTHATE KypCOBE
Npyru punaancosn pasxomn

3.6 ®unaHCOBH npnxbzm

TIpuxomm ot MMXBH
ITpuxoM OT JJHXBY NO JENO3HTH OT CBBP3aHHM JINLA
Apyru duHancoBr NpUXOIH

2009 2008
XUn.ne XUNN6
27 (376)
(76) (136)
(112) (116)
® (10)
(205) (€3]
(188) (19)
(90) (158)
(259) (638)
(1,066) (1,542)

2009 2008

XUR.N6 XUNN6

(500) (369)

3) ©)

(26) (40)

(529) (415)

2009 2008

XUN.N8 XUR.J18

5 2

31 ;

18 4

54 6

BAPHO € 25
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CKAHUA BBJIATAPUA EOOJ
IMOACHUTEJHH BEJEXKNA
3a rojiMHara, NnpuKousama Ha 31 nexemepu 2009 r.

4. lanb1H BbPXY X0X04a

OCHOBHHTE KOMITOHEHTH Ha Pa3X0Ja 3a NaHBK BBPXY JOXOMA 3a MOJNHUATE, NPUK/EouBamy Ha 31 nexkemspu 2009 T.

u 2008 r. ca:
2009 2008
XUR.NG XUn.Ng
Pazxox 3a Texym JaHBK BBPXY HOXO0IA 142 509
IIpuxoxn no oTcpoueHn NaHbIM (24) @1
Pasxox 3a naHek BEPXY AOXO0/JQ, OTYETEH B OTYETA 32 BCEOOXBATHHSA NOXON 118 488

IIpunoxumara craBka Ha JaHbKa BEPXY goxoaure 3a 2009 r. ¢ 10% (2008 r.: 10%).

PapHenweTo MeEXAy pasxola 3a AAHBK BBPXY NOXOJA M CUETOBOJHATA Neuanba, YMHOXKEHA IO NPHIOKHMMATA
JaHBYHA CTaBKa 32 FOAWHHUTE, NprKmoysamy Ha 31 aexemepu 2009 r. m 31 nexkemspu 2008 r., € npeaCTaBeHo NOo-

Ioy:
2009 2008
XUNNG XW1.N8
Ilevan6a npenn xaHbIM 1,030 4,723
Pasxon 3a gaHEBK BBPXY HOXONHUTE N0 NPHJIOKKMATA JAHBIHA
craska ot 10% 3a 2009 r. (2008 r.: 10%) 103 472
Pasxonu, HenmpU3HATH 32 JAHBYHHU LENH 6 12
Apyru 9 4
Pasxon 3a maHbK BEPXY HOXOOHTE 118 488
Orcpouennre nanbumn KoM 31 gexemspu 2009 r. u 31 xexemepn 2008 r. ca cBbLpP3alH CbE CIEAHOTO:
Otuer 3a BceOOXBaTHUA
Bananc JOXOA,
2009 2008 2009 2008
xunne XUn.n6 XULNG XU
Omecpouenu danvunu nacueu
Vekopera aMopTH3anys 33 JAHBYHH LEIH 9 (18) )] (&)
Omcpoyenu 0anvunu akmueu
Hemno3Bany OTITyCKHA B JOXOIM Ha IEPCOHANIA 13 16 3 )
IIpoBu3ns 3a rapaHuK 11 14 3 (12)
3axBIKEHHS 33 JOXOAH Ha NIEPCOHANa MPH IEHCHOHUpaHe 4 1 3) 1
Obesnenxa Ha B3eMaHus 15 14 1) “4)
Ob6e3ueHKa Ha MATEPHAIIHH 3aITACH 16 ¢)) an 3
ITpHXOJ IO OTCPOUEHH JAHBLH (24) 21
OT1CpoueHn NaHBYHA AKTHBH, HETHO 50 2

BAPHO ¢
OPWTMHANA




CKAHUA BHJATAPHUA EOOJ
NOSACHUTE/IHU BEJIEXKHN
3a roJAMHaTa, NPUKIoYBauia Ha 31 nexemspu 2009 r.

5. AMOTH, MANIAHHA U CHOPbXKEHHS

Or4erHa CTORHOCT:

Ha 1 sxyapu 2008 r.
IIpunoburu

IIpemecTern

Ornucanu

Ha 31 nexemspu 2008 r.
Ipunoburn

IIpemecrenn

Orrucann

Ha 31 xexemspu 2009 r.

Amopra3zanus:
Ha 1 sryapu 2008 r.

Haaucnena amoprHu3aums
rofHaTa

IIpemecrenn
Ornucana
Ha 31 nexemspu 2008 r.

Hauncnena amoprasanms
rofiMHaTa

Ormmcana
Ha 31 nexemspn 2009 r.

Bbanancosa croifsocT:
Ha 31 nexemspn 2009 r.
Ha 31 nexemspu 2008 r.
Ha 1 sayapu 2008 r.

Crpamm, Mammny,
UHCTANAIMH ¥ oBopyaBaHe u
3emu BBHIIHA cronancku  Tpascmopran  Pasxonm 3a O6umo
(Tepenn) CBOPBAKECHHA  HHBEHTap cpeacrsa  npunoOnsane

XUn.ne XUN.N8 Xun.ne Xun.ne XUN.J6 Xun.ne
2,045 2,819 2,062 504 36 7,466

- 179 225 205 43 652

- 469 (433) - 36) -

- - (72) (103) - (175)

2,045 3,467 1,782 606 43 7,943

- 18 369 . 535 922

76 344 - - (420) -

- - - an - an

2,121 3,829 2,151 589 158 8,848

- 506 998 240 - 1,744

3a

- 197 210 88 - 495

- 52 (52) - - -

- - (72) (90) - (162)

- 755 1,084 238 - 2,077

3a

- 244 283 100 - 627

- - - a7n - an

- 999 1,367 321 - 2,687

2,121 2,830 784 268 158 6,161
2,045 2,712 698 368 43 5,866
2,045 2,313 1,064 264 36 5,722

06831467‘11(‘0 HQ UMOMU, MAWUHU U COOPBICEHUA

Ha 6asa Ha u3BbplIeHMs nperie] 3a o0e3leHka Ha MMOTHTE, MAUIMHUTE M CHOPHKEHMATR, PBKOBOACTBOTO HA
IpyxecTBOTO He € YCTAHOBHJIO WHAWKATOPH 3a TOBA, 4e GanancoBaTa CTOHHOCT Ha aKTHBUTE HAJABHINABA TAXHATA

BB3CTAHOBHMA CTOHOCT.

BSIPHO C
OPUTMHANA |




CKAHMA BBJITAPHAA EOOJ
NOACHUTEJ/IHMA BEJEXKHA
3a roAmHara, npuKknodsama Ha 31 gexkemepu 2009 r.

5. AMoTH, MAIIHHA H CHLOPHKEHNA (POALIDKEHHAE)

Cp0K08€ HQ NOJIE3EH HcUusom

CpOKOBeTe HA IIOJIC3€H XXUBOT HA HMOTHUTE, MAIIMHATE Y CHOPBKCHUATA Ca ONPEACICHH, KaKTO ClICABa.

2008

2009
Crpanu 15, 25, 40, 100 romuan
CroppxeHus 20 ropasu
TIpouseozacTeeHO 06OpYABAHE 10 roxeau
MamnHn/ MHCTPYMEHTH 5 romuHn
TpaHcnopTHH CpencTea S roauHR
Kommorpu : 3 ronuHu
CronaHCcKy HHBEHTAp 10 roguan
Hpyrn akTusu ’ 2 roxuHA

Pasxoanre 3a npuno6uBaHe ca CBHP3aHK C PEMOHT Ha Crpaja.

15, 25, 40, 100 roxasau
20 ropuan

10 roxaHu

5 rogueu

5 ropuAn

3 romunu

10 ronpru

2 rOJMHH

BAPHO C
OPUTWHANA
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CKAHWA BBJITAPUA EOOJL
INOACHHUTEJHH BEJXEXKH
3a roAmHara, NpuKIoyBama Ha 31 nexemspu 2009 r.

6. HemaTepua o4 aKTHBH

IIporpamum O6mo
TPOAYKTH
XU 1e. xun. ne.
OtuerHa cTolHOCT:
Ha 1 suyapu 2008 . 184 184
Ipupobura 13 13
Ha 31 nexemepu 2008 r. 197 197
IIpunoburu 4 4
Ha 31 nexemspu 2009 r. 201 201
AmopTusanms:
Ha 1 aayapu 2008 r. 170 170
Haumcnena aMopTusanus 3a roggHara 9 9
Ha 31 nexemepu 2008 . 179 179
Hauncnena aMmopTu3aims 3a roquHaTa 12 12
Ha 31 nexemspn 2009 r. 191 191
Banancosa croiirocr:
Ha 31 mnexemepu 2009 r. 10 10
Ha 31 nexemspu 2008 r. 18 18
Ha 1 saryapu 2008 r. 14 14

Obesyenxa Ha HemamepuarHu akxmusu

He ca ycranosenn muamkaTopy 3a ToBa, Ye GaaHCOBATa CTOMHOCT HA AKTHBATE HAJBHIIABA TAXHATA BH3CTAHOBHMA
CTOHMHOCT H B Pe3yJITaT Ha TOBA, HE € NPH3HATa 3ary0a OT 00e3leHKa BBB (PMHAHCOBHS OTUET.

Ionesen cpox na scusom

CpOKOBeTe Ha JI0JIC3CH )XHBOT HA HEMATCPHATHUTE AKTHBH Ca ONPECIICHH, KAKTO CleABa;

2009 2008
XUn18 Xun.ne
IIporpamuu npomyxra 3 rogpnu 3 ronunau

BAPHO C ;
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CKAHMA BhITAPAA EOO
NOACHUTEJIHHA BEJEXKHA
3a roMHaTa, NpuKoYBama Ha 31 nexemspn 2009 r.

7. MaTtepuanHu 3aacH

2009 2008

XUN.JI8 XUn.ne

Pe3epsan yacTu 1,358 1,276

Buiekaan HOBH 4,542 10,122

Bnekaun BTOpa ynotpeba 521 40

Asrobycu 428 427

Hancrpotiku 1,070 1,321

CToKNM B IIponieC Ha JOCTaBKA 41 32

Hesasrpmeno npoussoacTEO 83 -

O6e3nenka Ha MaTEpPHATIHY 3aIIacH -(155) 19)

O6mo MaTepHaJHH 3aNacH N0 NO-HHCKATA 0T cebecToiHOCT M

HETHA pealH3NpyeMa CTOHHOCT 7,888 13,199
JBuxeHueTo B HaTpyNaHara 00e3UeHKa Ha MATEPHATHHTE 3aIIACH € CIIEHOTO:

Ob6esnenka Ha

MaTepHaTHA
3amacu
XUNNE

Ha 1 axyapu 2008 roxuna 27

Hauucnena npes ronusnara 19

H3noassana npes ronunata 27

Ha 31 aexemspu 2008 ronuna 19

Ha 1 sanyapn 2009 roguna 19
Hayncnena npes rogunata 188
Hanonssaua npe3 ronunara (52)
Ha 31 aexemspu 2009 ronuna 155
8. THproBcku n ApYIru B3eMaHHA
2009 2008
XUnne Xun.ne
Tsproscku B3eManus, GpyTHO 828 797
Harpynana o6e3suenxa 3a TpyqHOCH6HpaeMu M HeCHOHPacME B3EMaHHA (167) (90)
TBHProBCKH B3eMAHNA, HETHO 661 707
Hocrasunuy no asaxcu 31 31
Hpyrn s3emanus 173 147
865 885

T”prOBCKHTe B3€MaHHA HE Ca NMMXBOHOCHH H OOHKHOBEHO, Ca C CPOK Ha IUTAIAaHe OT €AUH N0 TPHIAECET IHH.

Ksm 31.12.2009 r., THproBcku B3eMaHMs ¢ HOMMHANHA CTOMHOCT 167 xmm ne. (31.12.2008 r.: 90 xwr uB.) ca

H3UANIO 00E3LUEHEHH, B PE3y/ITaT Ha HAIPABEH OT PHKOBOACTBOTO Ha JIpykeCTBOTO aHATH3 Ha TAXHATA CHOHPacMO

BAPHO C

OPWTHHANA




CKAHMS BBJITAPAA EOO]
MNOSACHHUTE/IHA BEJIEXKN
3a roauHara, npuKmo4Ysama Ha 31 nexemepu 2009 r.

8. TeproBcku M APYrH B3eMaHus (NPOALIKEHHE)

JBrkeHHETO B HATpyNaHaTa oGe3LeHKaTa Ha TPYAHOCEOHPacMH H HeChOUPaeMH B3eMaHHs € CIIEHOTO:

O6e3uenka Ha
TPy AHOCEOHpaeMHu ¥
HeCHOHpaeMH B3EMaHUI
XUNN8
Ha 1 asyapu 2008 ronasa (14)
ITpusnara (Bexexxka 3.4) (89)
Br3cranosena 2
Ornucana 11
Ha 31 nexemspn 2008 roguna (90)
Ha 1 ssmyapn 2009 roauna (90)
Ilpusnara (Benexxka 3.4) , (205)
Bs3craHoBeHna 14
Ornncana 114
Ha 31 nexemspu 2009 roanna (167)

KoM 31 nexeMBpH, BB3DAaCTOBHAT aHATHM3 HA THPIOBCKHTC B3EMAHHS, KOHTO HE Ca OGE3LEHEHH, € NPEACTABEH B
Tabnunara no-goiy:

IIpocpouenu, HO HEOGE3NEHEHN

Hwuro npocpouehn, 30-90 90-180 180-365
O06mo HUTO obesnenenu < 30 gau IIHH IHA OHE  >365 mau
2009 661 273 194 190 4 - -
2008 707 345 184 164 14 - -

9. IlapuuHn cpexacrsa

2009 2008

Xun.ne _Xu1.ne

ITapuunu cpencrea B GAaHKOBU CMETKH 698 1,901
ITapranu cpencrea B 6poit 34 41
732 1,942

BAPHO C
OPWTIEHANIA 3!




CKAHHSA BBJTAPHS EOO]
MNOACHUTEJIHHA BEJEXKHA
3a roaMHara, mpukmodsama Ha 31 xexempu 2009 r.

10. OcHOBeH KanHTAaJ H pe3epBH

OCHOBEH KAIMTAI

KoM 31 nexemspu 2009 romuua perucTpupanysT Kanuran sxmoura 300,000 6pos nsnose (2008: 300,000). Bemuxu
Isu10Be ca ¢ HoMuHan oT 10 neBa. PerncrpupanuaT kanuran € H3LANO U3IIATEH.

KoM 31 nexempr 2009 ronuna OpyKeCTBEHHs KanmuTan B pasMep Ha 3,000 xussnu epa e 100% co6eTBEHOCT Ha
Cxanus CB Axrue6oar, IIsenus.

11. JInXBOHOCHM 32¢€MH H NPUBJIEYEHH CPEACTBA

2009 2008
XUN.NG XUN.J6
Kparkocpounu
I'nasanna 2,791 5,870
Jluxsu 2 132
2,793 6,002

IIpes 2008 r u 2009 r. JipyxecTBoTO huHaHCHpa AeHHOCTTA CH ¢ NMOMydeHn Tpammore or Ckamns Tpexspn AB,
HIsewwst, oTmycrHary cbrnacso Pamkoso cnopasymense 3a Kpenuraa nmunus. Beexu Tpanmn e ¢ pukcHpana Juxea,
KoATO 32 TpaHimosere kbM 31.12.2009 r. Bapupa ot 2.00% 1o 3.00%. IMagexET Ha TPAHIIOBETE TBDKHMH KBM
31.12.2009 r. e mapr 2010 r. 3aeMsT € HeoGe3neueH. Tparmosere ca B J1eBa.

12. IlpoBusus
IIpoBusns
XUN.N6

Hal sayapu 2008 r. - 21
IIpn3narta npe3s rogunara 158
Hsnons3sana 21)
Ha 31 pexemspu 2008 r. 158
Ha 1 sryapu 2009 r. 158
IIpn3nara npe3 roguaara 90
H3nonssana (136)
Ha 31 nexemepu 2009 r. 112
Tapananun

ITpoBnsusTa 32 rapaHIMM € CBBp3aHa ¢ ZOTOBODH 3a 2 TOAWINHA CEPBH3HA TAPAHIINA HA NPOJAACHH KAMHOHH K
aBTOOYCH, KaKTO H 3aJB/DKCHHMS 3a €JHOIONMINHA IPOM3BOJCTBEHa TapaHLs. [TIpom3smaATa ¢ Gasupama Ha
CYETOBOAHA NMPELEHKA BE3 OCHOBA HA HCTOPHYECKa HE(OpPMAIMS 32 TapaHIMKUTE 3a CXOIHH YCIYTH, KaTO €A B3eTH
NPSABH ¥ NMPOJANCHHUTE HOBH INACHTA Ipe3 nepuoia. JpyXeCTBOTO OYaKBa 3aTB/DKEHHETO Aa OBIe IOraceHo B
PaMKuTe Ha ABa CIIEIBAIIA OTYETHY NEPHOAA.

BAPHO C
OPUTVHATIA




CKAHVA BBJITAPAA EOOJ
MOACHUTEJIHHA BEJEXKHA
3a roausara, NpuKnodBama Ha 31 nexemepa 2009 r.

13. loxoam 3a mepcoHaNa NpH HEHCHORHPaHe

ChriacHo GBITapCKOTO TPYNOBO 3aKOHOAATENCTBO H KoNekTHBHMS TPy IOB ZOroBop, JIpyeCcTBOTO € 3aaB/KEHO 1a
H3MNATH Ha CIY)XHTECIHTE CH NPH NEHCHOHMPAHE OT [JBE A0 IIECT OpYTHH MECSYHH 3alUIaTd, B 3aBHCHMOCT OT
ApPOCIy>EHHUS CTak B MPEANPHATHETO. AKO ciIyxuren ¢ pabormn B CKAHUSA BBJICAPUS EOOJI B mpoxsiokerye
Ha 10 roxunw, To# noTydaBa mect GPyTHE MECETHH 3aIUTATH, IPH NEHCHOHHPaHe, a ako € paboTrII no-Manko ot 10
TOMHK — B¢ OPYTHH Meceunu 3amiath. [L1aHbT 32 JOXOIH Ha IEPCOHANA IPH IEHCHOHHPAHE HE € (duraHCHpaH.

KoMmnonenTaTe Ha pasxomuTe 3a JOXONM HA IepcoHala IIPH EHCHOHMpAHE, MPU3HATH B OTYETA 32 BCEOOXBATHHS
JOXOJ M 3aXBJDKCHISATA, NpU3HATH B Gananca kM 31 mexemspu 2008 r. 1 2009 r. ca 0606mEeHn NO-J0ITy:

Pa3xonu 3a AOXO0AH HA NEPCOHANA NPH NEHCHOHHPaHEe

2009 2008
Xun. 18 Xun. 16
Pa3sxonu 3a Texyu crax ‘ 7 6
Pasxonu 3a muxsu _ 1 1
Hernu akTioepcky (Teyaibu) NpU3HATH TIPE3 TOIMHATA - 2
Pazxonu 3a MHHAN cTax
Pa3xou 3a 10X0M HA MEPCOHANIA NPH NEHCHORAPAHE, NPH3HATH B
OTYeT 32 BCeoOXBATEH JOX0 8 9
3aabKenus 32 NOXOXH HA MEPCOHAJIA IPH NEHCHONAPAHE
2009 2008
XUN. 18 XUl 16

Hacrosma CTOHHOCT Ha 3aIXB/DKEHHETO 3a IOXOMM Ha TEPCOHANA MpPH
MEHCHOHUPaHe 36 28

Henpusnara akTioepcka (neuan6a)/saryba - -
Henpusnaru pasxonu 3a MHHAT CTax - -

3aabiKenns 3a 10X0MM HA NEPCOHANIA NIPH NEHCHONHPANE, IPH3HATH B
Oananca 36 28

TlpomenuTe B HacTOSINATA CTOMHOCT Ha 33JB/DKEHHETO 3a JOXONH HA NEPCOHANA NpH NEHCHOHHDAHE Ca, KAKTO
crensa:

2009 2008
XUN.N6G XUNNG
Hacrosma CTOHHOCT Ha 3aNBKEHHMETO 32 [OXONM HA TEPCOHANa NpH
IIEHCHOHUpaHe 28 19
Jlvxsn 3a neprosa 1 1
Pasxon 3a TeKym cTax npe3 roguHaTa 7 6
Henpusuara axtioepcka (neyan6a)/saryba - 2
3agbioKeHHs 3a JOXONM HA NEPCOHANA NPH NEHCHOHMpAHE, NPH3HATH B
6anamxca 36 28
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CKAHUA BBJITAPUA EOOJ
INOACHUTEJ/IHHA BEJIEXKHA
3a roavHara, npukrogsama Ha 31 gexemspu 2009 r.

13. Toxoxu 3a mepcoHANa NPH NEHCHOHAPaNe (HPOAbJIKEHHE)

OcHOBHHTE OpeANONOKECHHA, H3NON3BAHA IIPDH OIPEACIIHE HAa 3aTBKCHUATA 3a JNOXOJM Ha INEepCoHana pu

IICHCHOHUPAHE Ca NNOCOYECHH II0-A0NY:

2009 2008
Hopma Ha muckorTHpane 5,25% 5,66%
Briemo yBenmdeHne Ha BE3HATPAKACHHUATA 7% 7%
Texy4ecTBO Ha nepcoHana 2.5% 3%
CymuTe HA IOCOYEHHTE IO-NOJTy CTATHH 3a TEKYIIUs U IPESIXOHHTE YSTHPH NEPHOA €4, KAKTO CeABA:
2009 2008 2007 2006 2005
3agpiDKCHMA 332 JOXOAM  HA
TiepCOHANa IPH NEHCHOHNPaHe 36 28 19 14 2
AxTioepcky negandu u 3arybu - 2 ) 1 -
14. ToproBeKn ¥ APYrd 3aNbLKEHHA
2009 2008
Xun.ne Xun.ne
3arsbKEeHES KBM JOCTaBYMIA 191 348
Ilonyyenn apancu 165 499
3axbokeHHs KbM NEpCOHANa 228 250
3a(bDKEHAA KbM COLMATTHOTO OCHTypsBaHE 29 43
Jpyru 3axeipkeHEs K6M OroIkeTa 13 939
Hpyru 3ansmxenns 86 61
712 2,140

YenosuaTa Ha TOCOYSHUTE no-rope q)IfIHaHOOBI/I 3aObJDKCHUA Ca, KAKTO CJICABa:

- TeproBckuTe 3aTB/DKEHAATA HE Ca IMXBOHOCHH H 06M4aifHO, Ce ypexaar B JOTOBOPEHHAAT CPOK;
- JlaubuHHTE 3aXBIKEHNIA HE CA IMXBOHOCHH M Ce YPEXAAT B 3aKOHOBO YCTAHOBEHHTE CPOKORE;

- Hpyrare 3axenkeHns He ca JIMXBOHOCHH M OOHYAIHO, Ce YPEXAaT B JOrOBOPEHHUAT CPOK.

15. OnoBecrsiBaHe HA CBBP3AHH JIANA

Kpaiina xomnanus- maiixa
KpaiinaTa xoMnanusa-mMatika Ha J{pyxecrsoro ¢ Ckarua CB AB.

VYcnoBud HA COENIKHTE ChC CBBP3AHM JIHIA

ITponaxOure Ha W NOKYNKHTE OT CBBP3AHH JIMIA CE M3BBPUIBAT MO OOMYAMHM NMa3apHM NeHH. HewsahKeHnTe
calfa B Kpas Ha rOAMHara ca HeoGesmedeHu, Ge3NMMXBeHH (C M3KIIOUEHHE HA 3aEMHUTE) H YPEKAAHETO HM CE
H3BBPIIBA C MAPUYHM CPEJCTBA. 32 B3EMAHHUATA OT WM 3abIDKEHUSTA KbM CBBP3AHM JIMIA HE C4 IPEIOCTABEHH HITH
NONYYECHH rapaHiiy, ¢ M3KIIOYEHME HA ONOBECTEHHTE NO-HONY. JIpYXKEeCTBOTO HE € K3BBPINNIO Obe3leHKa Ha
B3EMaHUs OT CBBp3aHy juua kbM 31 nexemspu 2009 r. (2008 r.: Hyna). IIpernen 3a obe3ueHka ce U3BBPIIBA BCAKA
¢unancosa roguna Ha 6a3a Ha aHANN3 Ha QUHAHCOBOTO CHCTOSHHME HA CBBP3AHOTO JHIE M MA3apa, Ha KOKTO TO

omepupa.
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15. OnoBecTsaBaHe HA CBBP3aHH JTHNA (IPOXBDKEHHAE)

15.1 BzemaHns B 3aAbJIKEHHA KbM CBHP3aHM JHIA

Kpaiinu canna va B3eMaHus ¥ 3aIb/DKEHAA OT/KbM CEBP3AHH JIANA B KPast Ha TOJMHATA, KAKTO M TPAH3AKLANTE
C IPeNpPUATHATA NOA 001 KOHTPON Ha rpynara Cxanus npe3 2008 u 2009 romuHa, ca KakTo Cleasa;

Cpsp3ano nure 2009 2009 2008 2008

Bzemanus SagbxeHds Biemanns 3agbioKeHUs

Xun. neea XUN. neea XUR. 1e6a XWi. n1eea
Cxanus CB AB 166 - 5 -
Ckanus Beepc 15 - - -
Ckanns Kpeaur AB - - 5 -

Ckanns Benras - - - 6

Ckanns Qaitnanc brarapus EOOJT - 492 - -
Cxanus CB AB - 676 - 853
Cxanus Ascrpus - 10 - 2
Cxanns Hopcek - - - 3
Cxanusa PympHuS 14 24 - ' 51
Cxanus IIseiiriapus - 5 - 11
Cxanns Kobnenn - - - 3
195 1,207 10 929

Ipunoxenara no-gomy rabnmua npeacTapd obmara cyMa Ha CHEJIKATE, KOHTO ¢a GHITH CKIIOYBAHH CHC CRHP3AHH
JIMIA 33 CHOTBETHATA (PUHAHCOBA rojvHA:

TIpodaxcbu na Ioxynku om

TIpoodaoicbu na /noxyniu om cevpzano nuye cevp3aHu Iuya CcevpIaHU IUYa
XUn. reea XUN. 1e6a

Cxanms Illsermss 2009 1. 572 9,313
2008 r. 1,766 50,118

Cxanns Kpeaur IIsenus 2009 r. - -
2008 r. 1,107 -

Cxanua daitnanc Brarapus 2009 r. 4,733 475
2008 r. 29,651 -

Cxanus Pymbuns 2009 r. 40 151
2008 r. 7 1,397

Cxanus Beepc 2009 r. 22 -
2008 r. - -

Cxanus Yurapus 2009 r. 7 -
2008 r. - -
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15. OnosecrsiBane Ha CBLP3aHH JTHNIA (NPOABIKEHHAE)

15.2 3aemu ot cBBp3anm aHUA

Cevpzaro nuye 2009 2008
XUn. resa XUnr. reea
Cxanna Tpexspu AB 2,793 6,002

Hauucnenure pasxonu 3a muxeu no 3aema ot CxaHus Tpexspu AB ca onosecTeny B Genexka 3.5.

Bb3HArpanICHHS HA OCHOBHHSI PHKOBOJEH nepcoHan

2009 2008
XUNN8 XUR.N8
JI0X0nu Ha PEKOBOIHMSA NEPCOHAT 112 87

16. HM3naareHu n{MBUAEHTH

CBITAacHO pelNeHHe Ha eNHONHYHMS CHOCTBEHHK Ha ApyxecrBoto, mpes 2009 r. ca pasnpeneNeHH JUBHAEHTH B
pasmep Ha 2,000 xun. B. (2008 r.: 0). JIMBHAEHTHT Ha equE 11 € 6.67 Jis.

17. AHraxnMeHTH B YCIOBHH 3aAbJIKeHHs

IlpaBHn ucxoBe

Cpemy JIpyxecTBOTO HiMA 3aBECHA NPABHH HCKOBE.,

Apyrn

PrkoBoncTBoTO Ha JIpy*ecTBOTO HE cumra, ue CBIIECTBYBAT CBHIIECTBEHH DHCKOBE B PE3YITAT HA JWHAMUYHATA
¢uckanna u perynaropra cpena s Beiirapus, KouTo 6¥xa HAIOKHIIM KOPEKLHY BB (dHRaHCOBHS OTYET 3a rOAMHATA,
npuxmoysama Ha 31 nexemepu 2009 .

18. Iletn ¥ mOIATHKA 32 yIpaBienue Ha PUHARCOBHS pHCcK

Ocroprure punancOBH NacKBA Ha JIPY ECTBOTO BKTIOYBAT JTMXBOHOCHH 336MH H NIPUBJICYEHH CPENCTBA, THPrOBCKU
H JIpyr# 3aibiokeHus. OCHOBHATA LEN Ha Te3W (MHAHCOBH HHCTPYMEHTH € na ce ocurypu (pumancupane 3a
AeiHoCTTa Ha JIpyecTBOTO. JIpyXECTBOTO NpHTEXKaBa (unancoBH aKTHBM KaTO HaNIPHMEp, THPIOBCKHA B3EMAHHS ¥
NapHHH CPEACTBA M KPATKOCPOYHHM JEMO3UTH, KOHTO BE3HUKBAT IIPSKO OT AeHHOCTTA.

IIpes 2009 r., xakto ¥ mpes 2008 r., JlpyxecTeoTo He TIPDUTEXABA M HE THPIyBa C JEPHBATHBHA (MHAHCOBH
HHCTPYMEHTH.

OCHOBHHATE PHCKOBE, IPOM3THYAINN OT ¢rnancoBuTe nECTpYMEHTH Ha JIPYXRECTBOTO Ca THXBEH PHCK, JIMKBMIEH
PHCK M XpeiureH puck. Ilonurikara, KOATO PBKOBOACTEBOTO Ha JIpy:KecTBOTO npunara 3a ynopaslICHHE Ha Te3d
PHCKOBE, € 06061meHa 1o-10y.

Juxeen puck

JlpyKecTBOTO He € H3JOXKEHO Ha PHCK OT IPOMSHA B T1a3apHATe JIMXBEHH NPONEHTH, IOPaid KPATKOCPOYHOTO
dunancupane.




CKAHMA BBJITAPUSA EOOJ
NOACHUTEHHA BEJEXKHA
3a rojuHAaTa, NpUKIroYsama Ha 31 nexemepu 2009 r.

18. Ilesin ¥ moTATAKA 32 yIpaBiienne Ha PUHAHCOBHS pHcK (TPOAbIKEHHE)

Juxeuoen puck

Edexrusroro ynparnenue na maxsHIHOCTTa Ha JIpyKecTROTO npeanoara OCArypsiBale Ha JOCTATHYHO OGOPOTHA
CpeACTBa, MPETUMHO, YPe3 KPATKOCPOUHO (PMAAHCHpaHe OT CBBP3aHH JIMIA.

K®M 31 nexemspu mamexsara CTPYKTypa Ha (unaHcoBHTE nacuBu Ha JIpyKeCTBOTO Ha 6a3a Ha JOTOBOPEHHUTE
HEMCKOHTADPAHH IUTAINANMA € NPESICTABEHA [I0-10Y:

Foaunara, npuxrousama na 31 pexemspu 2009r,

Ha <3 wMecena 3-12 1-5 > 5 romumam O61mo
TIOMCKBAHE Mecena TOJHHH

JInxBoHOCHHM 3aeMu u
NPHUBJIEYEHH CPENCTBA - 2,806 - - - 2,806
TBproecku u npyru
3aIBJKEHUS - 712 - - - 712
3anBIsKeHds KbM CBBP3aHH
JIHIA - 1,207 - - - 1,207

Tonunara, npaxnrouysama na 31 nexemspn 2008 r.

Ha <3 wmecena 3-12 1-5 > 5 romunu O6mo
MOMCKBaHe Mecena TOIMHA

JInxBOHOCHH 3aeMH U
MPUBIICYEHH CPEXCTBA - 6,100 - - - 6,100
TBproBcku ¥ Apyru
3a0BIKEHUS - 1,965 175 - - 2,140
3abIKEHAA KBM CBBP3aHI
auua - 929 - - - 929
Kpeoumen pucrk

Prx0BOACTBOTO € paspaboTwino kpenuTHA NONMTHKA 1 KPESIUTHMS PHUCK CE CIIEAX Ha exxenneBHa 6a3a. Ha xiuenTure
1O TIPOAX6H, KOUTO MONI3BAT IPATHCEH TIEPHO 33 M3ILIAIAHE HAX ONpeJeneHa cyMa, ce NpaBy KPEeAUTHA OLCHKA.
JpyXecTBOTO H3MCKBa Xaro oGesledenus 1o (buHaHCOBH aKTHBM aBaHCOBO IUIalmaHe Haf-Mamko 50% ot
CTOMHOCTTA Ha NpEABapHTENHa oepTa, [Uaane B Opoit ¥ onpeneNe s KPeAUTHH JIUMUTH 32 PEJOBHATE KITHEHTH
Ha JIpy€CTBOTO NIpH IUIAaHE MO OAHKOB ITET. JpyXecTBOTO HAYHMCIABA JMXBA 33 MPOCPOYEHY B3EMAHFS.
Maxkcumansara kpeauTHa excrosumus Ha JIpyKeCTBOTO IO MOBOX Ha TIPU3HATHTE (PUHAHCOBHM AKTUBH, BB3NH3A HA
CBHOTBETHAaTa HM CTOHHOCT B Oananca keM 31 nekemspu 2009 r.

KbM fparara Ha 6ananca HIMa 3HAYHTEHA KOHICHTpalWs Ha KPEIUTEH PHCK. MakCHMalHO NOeTHS KPeIUTER PHCK
npencraensBa GajaHcoBaTa CTOHHOCT Ha (PHHAHCOBHTE AKTHUBM, BKTIOYHUTENHO B3CMAaHWs OT CBBP3aHH JIALA B
6ananca.

Ynpaenenue na xanumana

Bbpxy [pyXecTBOTO HAMAa BBHINHO-HAOKEHH KAMHTAIOBH HM3HCKBAHWS. CrpykTypara ® ynpaBJeHHeTO Ha
NPUBJICYCHMS KANUTAN CE OCHLISCTRABAT OT KOMIIAHUATA-MalKa.
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19. ®HHAHCOBH HHCTPYMEHTH
CnpaBeiHBH CTOHHOCTH

Crpasemea CTORHOCT € CyMaTa, 32 KOATO €IMH (UHAHCOB MHCTPYMEHT MOXe Ha Obie pasMEHEH WM ypeeH
MexIy MHOOPMUPAHHM M XENACIM CTPAHH B YECTHA CHENKA MEXAY TAX, ¥ KOSTO CIIYXH 34 Hal-I00Bp HHAHKATOD 34
HEropaTa Na3apHa IIeHa Ha aKTHBEH Na3ap.

HpyxecTBoTo Onpeaens CIpaBeUINBaTa CTOMHOCT Ha (UHAHCOBUTE WHCTPYMEHTH Ha Gasa HAa HANMYHATA NA3apHa
uadopMaiMs WIH aKO HAMa TaKapa, 4Ype3 NOAXONAIM MOJENH 3a ouenka. CHpaBeqMBaTa CTOMHOCT Ha
¢unancoBHTE MHCTPYMEHTH, KOHTO CE THPIyBaT aKTHBHO Ha OPraHU3UpaHHW DMHAHCOBM NA3aDH, CE ONpENENs HA
6asa na xOTHpaHHTEe LCHM ,KymyBa” B Kpas Ha NOCHEAHMA paboTeH IeH HA OT4eTHMs mepHojn. CrpameiHBaTa
CTOMHOCT Ha ()MHAHCOBH MHCTPYMEHTH, 3a KOMTO HAMA aKTHBEH 11a3ap, Ce ONpEMAENs 9pe3 MOJEHTH 3a oueHka. Tesu
MOJIENH BKINOYBAT M3NO0JI3BAHE HA CKOPOIIHH NAasapHH CHENKM MeXAY MHGOpMHpAHH, YECTHH M KENaclud CTPaHu;
H3MOI3BAaHEe HA TEKyINaTa CHpaBeIIMBa CTOHHOCT Ha APYr HHCTPYMEHT, CBC CXOIHY XapaKTEPHCTHKH; AHAIH3 HA
THCKOHTHPAHHTE MApHYHU IOTOLM WM APYTH TEXHHUKH 33 OLEHKA.

PexosoacTBoTO Ha JIpY’KECTBOTO CYHTA, Y€ CNPABEUIMBATE CTOMHOCTH HA (PHHAHCOBHTE HMHCTPYMEHTH, KOHTO
BIJIIOYBAT IAPUYHH CPESICTBA, THPIOBCKH M JIPYTH B3€MAaHH#, JMXBOHOCHH 3a€MH H IpHBIEYEHM CDPEICTBA,
TBPTrOBCKHM M APYTH 3aABIDKCHHMA HE C€ OTIMYABAT OT TexXHHUTE OANAHCOBH CTOMHOCTH, 0OCOOEHO THH XaTo Te ¢a ¢
KpaTKOCPO4€EH Xapakrep. :

20. CrOuTHS caelx naTara Ha 6ajanca

He ca macTbmwmm cuOurus ciex Jarata Ha GajaHca, KOHMTO f[a HANaraT NONKIHHTE]HH KOPEKIHH W/HIH
OIIOBECTABAHMA BEB QUHAHCOBHS OTYET Ha J{PYXeCTBOTO 3a FOAMHATA, NPHKIIOYBAINA Ha 31 nexeMBpH 2009 r.
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