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AOKAA]l HA HE3ABHCHMMSL OIHTOP

Ho
EAnoARTHERR COGCTBERHEE
ma ,IInTcrpoir® EOOX

JAoraax s8ppry $EEARCOBES OTUET

Hue msphpimmxMe OfET Ha NPHAOKEHAS (QPHHAHCOB OTIET HA SIIBTCTPOR” EOO/,
BRASBAmM Basanc xev 31 aexemepr 2011 r., orger 3a npExoamTe 2 pa3xomure,
OTHeT 3a DPOMEHUTE B COGCTBEHHS KAIATAA, OTIET 34 DAPAYHUTE NOTOIHE 3a
roApHaTya, 3apppliBaMma HA TasW JaTa, KAKTO ¥ O0OOIICHOTO ONOBECTIBAHE HA
CBINECTBCHHATE CYETOBOAHE DOARTHEHN M APYTATE HOACHUTEAHN IIPAAOKKEHHAS.

Omzogopriocm HO. peko800Cmeomo 3a (huHAHCO8Us. omyem

OTroBOopHOCTTA 38 HITOTBAHETO X HOCTOBEPHOTO IIPCACTABSHE HA TO3M (DHHAHCOR
OTHeT B CBHOTBETCTBEE ¢ Hammomaammre crasfaprme 3a (DEHAHCOBE OTIETH 34
MAAKKM H CPEIHE OPeAUpPHATAS ¥ HAITAOHAAHOTO 3aKOHOAGTCACTBO CE HOCH OT
PBEOBOACTBOTO. Tasym OTTOBOPHOCT BRAIOTBA:

* paspaoTBaHe, BHE/ApPABAHE M MOOAALPXKAHE HA CHCTEMA 32 BLTDEIIEH
EOHTPOA, CEBP3aHA C HITOTBIHECTO H JIOCTOBEPHOTO NIPEACTARSHE HA
hEEAHCOBE OT9ETH, KOHTO [a HEe CBEALDPKAT CHIECTBCHE HETOYHOCTH,
OTEAOHCHRS E HECHOTBCICTBAY, HEIABHCHMO IAAV TE CE THAMKAT HA E3MaMa
HAH HA I'PeIKa;

DOAGOP M UPHAOIKEHHE HA HOIXOAAHIA CICTOBONHY NOARTHKR, 1
HITOTBHHE HA NPROAMIATEAHN CHUETOBOJHW ONCHKH, KOKTO /A CA DasSyMHH
IIPA KOHKPETHATE 00CTOATEACTBA.

Omzosoprocm Ha odumopa

Hamata OTTOBOpDHOCT ce CBeXJa /0 M3pa3dBaHE HA OAHETOPCKO MHEHHE BHDPXY
To3u (DEHAHCOB OTYET, OCHOBABAUIO C¢ HA H3BEPINEHM OT HAC OXmT. Hamwmser
omET 6 IpOBENEH B CBOTBETCTBEE C HNPOMECHOEAAHWTEC HIACKBAHAS HA
Mexaysapoparre OAETOPCKE CTAHRAPTA. TedA CTaBEAAPTH HaAAraT CIA3BaHe Ha
€TEYHFTE H3ECKBaHESA, KaKTO ¥ OAETET A8 On/ie maaEmpan » ONpoBeAcH Taxa, 9e
HEE Aa ce yOeauM B PASyMHA. CTENEH Ha CETYPHOCT AOKOAKO (DHHAHCOBHSAT OTICT
He CHABPIKA CHIICCTREHE HETOTHOCTH, OTEACHEHHES A HeChOTBECTCTRRA.

OmATHT BRAIOTEBA H3TBEAHEHHETO Ha HPOLEAYPH C HEA MOAy9ABaNe HA OAETOPCER
FOEA3aTEACTBA OTHOCHO CyMEHTE€ X OIIOBECTIBAHWASATA, NOPEACTABEHA PBELB
¢rrancoBra oTweT. YsbpaHnTe NpONEAypPH 3aBUCHT OT OpEOcHEATA HA ONETOPA,
BEAIOIHATEAHO OICHKATA HA PACEOBETE 0T CHINECTBEHA HETOIHOCTH, OTKAOHCHES
HECHOTBeTCTEEA BEB (DHEAHCOBHS OTIET, HE3ABHCHAMO AAAW Te Ce KBAXKAT HA
H3MaMa MAX HA TpemKa. [Ipr MsBEpIIBAHETO HA, TE3W OHEHKHE Ha PHCKA OAATOPET
B3eM2a IO BHUMAHEE CHCTEMATA 34 BETPEIleH KOHTPOA, CBEP3aHA ¢ HINOTHIHETO
H DOCTOBEPHOTO OPeACTARIHEE HA (PANANCORES OTIET OT CTPAHA HA APYEECTBOTO,
3a na paspaborH OAXTOPCEM IPONEAYPH, KOETO CA NOAXOAAMA NIPH TE3HA
obcrogTeacTBa, HO "e c mea AIPASTBAHE HA MHEHZE
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AOKAAI HA HE3ABACHMHES OIHTOP
(mpoasamenue)

OTHOCHO edthe; HA CHCTEMAarTa 3a BLTPCIICH KOHTPOA HA IPYKECTBOTO.
Omurer CHI0 Taka BRAIOIBA OMEHKA HA YMECTHOCTTA HA IIPHAATAHWTE
CIETOBOAHY HMOARTHKM ¥ PasyMHOCTTA Ha IPAGAHSHTEAHHTS CIETOBOJHHA GICHKHY,
HAIPABEHA OT PHKOBOACTBOTO, KAKTO M OIEHKA HA IMFEAOCTHOTO IPEACTABIEE BHB
dreaBECOBHST OTIET.

Caurame, 9¢ MIBPHPMEHAAT OT HAC OXAT OPEAOCTARHE AOCTATHIHA ¥ IOAXOAAITA
Gasa 3a M3PA3EHOTO OT HAC OAWTOPCKO MHEnve.

Muenue :

llo pame wmHecHPEe (PEEARCOBRAT OTICT AgBa BSPHA M 9ECTHA OPEACTABA 3a
¢uranCcOBOTO CreTOSHEE Ha LJInTCeTpoit” EOO/L xEMm 31 mekemBpnr 2011 r,, gagTO
7 38 QEHAHCOBHTE PE3YATATA OT ACHHOCTTA X 38 NMAPAINETE IOTOIM 34 YOAXHATA,
SapLpUIBAMA TOTasa, B ChorBercrBrme ¢ Hamuwonasmw crampaptm 3a ¢dhzaancosr
OTHCTH 38 MAAKW 1 CPDEAHE NPCAUIPHSTHES B HAHOHAAHOTO 3aK0OHOAATEACTEO.

Hogaax BLPRY ApPYyra IpaBER PeryAaTOpPHE HIECEBaEnn - Tommmen
AORAAK 32 meHROCTTA

Hme mpersesaxme mpmaomenua Togmuwen noraan sa gedimocrra ma IIsTCTpoif”
EOOO gwM 31 amexemspm 2011 r., Ko#iTo He e wacT or (bUHAHCOBHS OTIET.
Hcroprueckara hmwrancoBa mHMOpManms, npeAcTapeHa B [ofAmEms AOKAQA 34
AHHOCTTA, CLCTABEH OT. PHEKOBOACTBOTO, CBHOTBETCTBA B CBHUICCTBEHETE CH
acnerTy HA duHEaHCoBaTA WHGOPMAITHS, KOSTO Ce CHARDXA BLB (DHHAHCOBHA
orger kM 31 gexemBpm 2011 r., H3TOTBEH B CHOTBETCTBHEE ¢ HAUROHAAHM
CTaHAAPTA 34 (IHEANCOBA OTIETA 33 MAAKHM H CPESHM NPESAUPHASTHS X
HaIlZOHAAHOTO 3aKoHOAATeAcTBO. OTIOBOPHOCTTA 34 M3TOTBRANETO HA lomamems
AOKASJK 38 ACHHOCTTA CE HOCH OT PERKOBOACTBOTO.

30.03.2012 r.
rp. Cothrs

Crpammna 2 or 2
AUDIT ADVISERS Ltd 19 Solunska Str1000, Sofia, Bulgaria Tel: +359 2 947 40 11 e-meil: office@audit-advisers.com




LIBTCTpoH*EQO
PHUHAHCOB OTIET
31 nexemepn 2011 1.

Cranpmanne

Foxmmer AOEAAZ 38 ZeHHOCTTA

Baaane

OTaer 32 NPHEOAR H PAIXOAATE

OTwer 33 MAPHIHATE DOTOOE (IPHE METOA)
OTver 2a coGCTRCHAA EATIETAA
OpaasomeHERe KLy PEEARCOBHEA OTICT

vy aN
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HIBTCTPOR“EQOL 2
PUHAHCOB OTIET
31 nexemspu 2011 r.

Aoxaaxn 3a aeiimocTTra Ha ,IIBTCTPOR“EOO]
opes 2011 r

EppoanaavaT COGCTBEHMK HA KanmTasa Ha JIpyRecTBOTO npue roaumHas
dunarncos oruyer 3a 2011r., XSrOTBEH B CHOTBEICTBHE CLC 3aKOHA 34
CYE€TOBOACTBOTO M HaLpOHaAHMTE CTRHAAPTHA 34 (DMHAHCOBH OTYETH 34
MaAK¥ 1 CpeAHy npeAnpusaTas (HCHOMCII).

B Tasm Bpsska, Eggoanarmser COGCTBEHNK Ha KarmMTasa Ha JpyzZEecTBOTO
LIpHe CACHHNIE MOJUINEH AOKAAR 3a AcHHoCTTA:

1. Hadopmanus 3a ApyxReCTBOTO

SIIBTCTPOE’EOO/l € DpPErucCTpEpaH0 XaT0 EeXHOARTHO APYRECTBO C
OrpaHKCHA OTTOBOPHOCT ChC CEAAAMINE ¥ a/pecC Ha ynpaBacHue rp. Hosa
3aropa, xB. VHAyCcTpHAaAEH, ya.”Aybop Baiiep®4, mpomaBoAcTBeHa Gasa
Texnomam, B TEprosckus peracTsp ¢ EMK 119591600, mpencraBagsano
or Credan Bopucos CrehaHOB — B KagecTBOTO My Ha YIIpaBHTEA.

[IpemaersT Ba pefiiocT Ha JIPYIRECTBOTO € JaBaHe NON HaeM o
EKCIIAOATAINS HA COGCTBEHM HEABIRUMY WMOTH, TPAHCIIODTHH YCAYTH,
BBETPEICH H MEXJYHAPOACH TPaHCIOPT, NOPCBO3 HA TEXEKHA N
HMIBBHTA0APUTIEM TOBAPH CBC COGCTBEHH M HAETH TPAHCIOPTHH
CPEACTBa, MeTaA006paboTBaINE YCAYTH, BETPENIHA ¥ BHHIIHA THPIOBHS,
TEPIOBYSI C BCAKAKBR BHJ[ CTOKM, He3abpaHeHM OT GEBArApPCKOTO
3aKOHOAATEACTBO, KOMMCHOHHA, COCIUIMOHHA, AHW3HHTOBA AcHHOCT Ha
HaNIA ¥ IyxRAX hrpMm.

JPpyReCTBOTO € YUPEICHO 38 HEOIIPEACACH CPOK.

2. HRoHOMHIECKO CHCTOSHEE B PeIYATATH OT Aciimoorra

OcuobHE hEHAHCOBE AaRHR

IIpe3 2011r. APYRECTBOTO yCId Aa 3aTHBP/M MO3HIMMTE CH HA NAa3apa ¥
A8 DOBHIMX (PUHAHCOBHS peayaTaT.llokasaTeaHn 32 ToBa ca
pesyatataTe My. Ilpes 2011r. npaxommTe Ha APYKECTBOTO CA B pasMep
Ha 211 xua.aB. OT Tax 90 XHA.AB. OT IPOAAKGA Ha YCAYTH, H3PA3ABAIIA
ce B OTAABAHE HOA HAEM H € PEAAW3NpaiA0 APYTU OPHXOAW B pasMep Ha
121 xna.aB. IIpe3 2010r. ofImETe NPEXOAKTE HA APYIEECTBOTO CA GHAH
199 xma.amB.

ToscrenmaTa KM (QEHARCOBAR OTIET IPEACTABAMBAT HEPAINCAHR IECT OT HETO.
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31 perempprE 2011 1.

3. Kazpoma cTpyrTypa
Cpeamo crcryHNa cheTaB Ha JpyxecTBoTo 3a 2011 rogpHa € mecTuma

cayzmTeass. ExureT Ha [pyXecrBoTO € OCHOBEH ABHIATEA 3a AoOpHTe
PE3YATATH HA JPYRECTBOTO.

KanpoBata crpykTypa Ha JIpyZecTBOTO € CErA2CHO oxobpenwTe mpes
2011r. moEMEHHY B INATHY Pa3IACAHNS.

4. Opraumzanuosss CTPYETYpPA

Apy=XecTBOTO Ce yupaBagBa oT yopaBETes. Kem 31.12.2011 r. HaMa
H3ITPafAEHA KAOHOBA MPEXKa.

5. ®HEaECOBO - HKOHOMHTECHKO CLCTOSHHC H DPe3YATATH OT
AeiimocrTa

5.1. O6m nmperaen

INoctarsaTEre Oope3d 2011 r. pesyATATH ABAT OCHOBAHWE Ja C¢ OXCHM

ToArHAaTa KaTo [IO-yCHEIIHA B CPaBHEHME C Hpeaxomuara. JpyxecTBOTO

yong JOa OOBHMINM e(eXTHBHOCTTA Ha paboTa, KOoeTo ce orpasd M HA

¢uHEaHCOBRS pesyatar 3a nepuwoza. Ilapeamwre moTomE OT OCHOBHA

REHHOCT OCEIYPSBAT CTAOHAECH H3ITOYHMK Ha CPEJCTBa 32 NPOXbARABAHE

Ha NOAUTHKATA HA HHBECTHPANE B HOBM IA3apHH CEIMEHTH.

5.2, IIpomaaa B CCHOBHHS KAIIHTAA

JAPYRecTBOTO He € NPOMEHSAO pasMepa Ha OCHOBHHUS CU KaIlITaA.

5.3. MapecTEOIHEE B EADHTAAUTE HA APYIA DIpeATPRSTARL

Tipes 2011 r. [Ipy>KeCTBOTO IpATCKABA AKOME B KANATAAA HA

Hme HA aCONHEPAROTO 2011 ywacrme 2010 YIRCTHS
NpeAXIPASTHE :

‘000 aB % ‘000 as %
olexHOoAvaHT Al 25 50 25 50

TMosCHeRTTE XM PHEHARCOBEA OTIST NPEACTABAGBAT HEPAIASAHRA TACT OT HErO.
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31 pexemBpu 2011 r.

5.4. HamoA3sBame Ha PeCYPCHTE HA XPYIRECTBOTO

ApyXxecTBOTO HaMA CHIIECTBEHM AHTAXWMEHTH, KOMTO A2 AHTAKHUDAT
SHATHUTEAHM KAIMTAAOBH PECYDCH.

JpyxecTBOTO ce (QMHAHCHPA ITOITH HM3NAAC CHC COGCTBERN CPEACTRA.

6. Bammm ©BLGETEH, HACTHOHAR CAGZ TOZMITHOTO CUECTOBOINO
OPHRAICIBAHEC
HsMa @HacTBOHAE BaXHM CBOMTHS CAEH TIOAUINHOTO CY9ETOBONHO
IIPDHEKAIOYBAHE,

7. Baxan Hayanw H3CACABAHESR B paspaboTER
Hsima BayXHE HAYJIHH H3CACABAHAS B paspaboTKH.

8. BeposTHo 6naemo passaTre Ha JlpymecTnoTO pes 2011 r.

Heaute xomro JIpyXeCTBOTO CH IIOCTABH 34 CACABAINATA IONUHA CA
YTBEPRAABAHE HA 1a3apa, yBEAHMABAHC HA PCaAHSHpPANWTE IPHXOMM U
3aefiHO C TOBA NeJaAbaTa, AOCTHATAHE HA CTOMHOCT HA CHOTHOIIEHHETO
COOCTBEH KallMTaA KEM OO0 AKTHBY IO-TOASM2 HAW DaBHA Ha
ceaemaccer (70) nponenTa.

9. Bamuu ¢’s0HTHA, ROHTO CA HACTHIMAH CASK AATATA, K'BM KOATO €
C’BHCTABCH FOANIMHEAAT (PHEAHCOB OTICT

3a mepuoga cAeH AaraTa, KEM KOSITO € ChCTAaBeH (DEHAHCOBHAT OTIET IO
AaTaTa HA nNyOAMKYBAHETO My, HE €2 HACTBIMAM BaXHHU §/HAW
3HAYETEANY 34 ACHHOCTTA HA NPEINPHATACTO HEKOPHATHpPAINM CHLOMTHS,
HEOIIOBECTIBAHETO HA KORTO OH DOBARSAO 332 BHPHOTO ® YECTHO
IIpeAcTaBsIHe Ha (PAHAHCOBHATE OTYETH,

22.03.2012r. Yopapurea:

[TogcHenmera XM (bHEHAHCOBAS OTIET MPE/CTABAGRAT HEPAIACAHA TACT OT HETO,
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BAAAHC
rrm 31.12.2011 roaseEa
AKTHB
Pasneaw, rpynw, crerae Cyma (xaa. scpa)
TEKyIIa | MPESREOAHA
_ TOmEHA Tomeee *
_ A 1 2
A. HeTeRynta (XharoTpalies) aErany
L [Foneompolive MAMEpuaniil armusy.
Semma B crpany, BEAGTRTEAHO OFDAHEYCHN BEITHE INABA B T.'L 7990 194
- SeMHT ‘ 54 54
745 140
- 9
103 109
60 72
IIpcaocTaBeny ABAHCH B TBATOTPANHE MATCPHRANW AKTHEY B IPONEC HA 3 650
| PETDEERARG
| OG0 sa zpyna L 965 1034
1. [fenzocpoutiy (PUHOHOOSU GXmusy
AR 1 ASAOES B ACONMPPAHN B CMECEER TPOAIPASTHE 25 25
Jpyra saevia 540 540
| O60 sa epyna I 565 565
OSmxo aa pasmea "4 1530 1599

NostcHemaTa KM (DPHAHCOBAR OTIeT NPEACTABASEAT HEPASNeAHA YACT OT HErO.
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31 gekemppu 2011 r,

NACHEB |
Peaaneaw, rpym, craTan MLM)
TERYIR | NPEOXOIHA
romppe | roppea ¢ |
A 1 2
A, CofeTeeR EAanATAA
1 Sonucon xarnuman [ [
II. Hampynano newanta (saeyba) om munart 00usl, & .y
- HepasopesieacHa oegasia 1099 1099
- BENOKDETS 2aryGa (56) -
| O6u10 sa zpyma I 1043 1099
I Texyuia nevanba/saeyba 83 (56)
Ofmo sa pasnea *A”: 1131 1048
B. Saxrameann
EBM B 7.9 47 53
- Ao 1 rormnn ) 47 53
Saxgpamenys, KEM CBBP3AHA AROR, B T 601 688
- fo | rofmpme 601 688
 [Ipyrit 3QTBATECHIS, B T.%. 3 9
- no 1 romma 3 g9
2 6
2 G
CHIVIEA AED Zchiv - 1
1o - 1
1 2
= 8o | roppra 1 2
750

*EdhenTIT 0T DPEZITRCACHANTA Ha I0IAMERTe 34 2010 r. 258 Bphara ¢ OpEAaTaneTo He CC 8, Herem newaafs oan
-aarytz 3a mepEosa, dyaaaMTaTaARy PPEIlER ¥ IPOMEHE B CISTCEONEATA INARTARY” ¢ mocoTen B Geacmma 15,

IMogcHermTTa KM (GEEANCOBIE OTIET IPEACTABASBAT HEPAIREAHA IACT 0T HETO.
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POHAHCOB OTIET
31 mexemBpm 2011 .

OTYET 3A IIFEXOANTE B PAIXONHTE
a0 2011 romuamm,

HarveHoBasue HA OPEEOAETE ¥ PAIXONETE Cyraa(xua. acna)
TEEym  |OPefXoAsAa
ropEHe rogaa *
A 1 2

B. Ope=oon

L Hemviu npuxodu om npodanctu na: 20 87|

1. Heram npuxong or npogasbe, B 1.9,

a) yeAyTE o0 87

2. Yeeawenue ya 3ANACUTE OF QPOAYEIASR H HEIABHPIIEHO TPORIBONCTBO - 20

3. Apyra npexomma 121 22

Obw0 npuxodu om onepamusa delivocm (1+2-3) 211 199

| 1. Curiaricoen npuxodu

4. [ipyras ANKEE % (IEEAHCORY EPUXO/A 28 27

| Ofijo churarcoey npuxodu 28 27

| 5.3azyba om ofuuaiinama deiliocm - 56

O6uio npuxodu (1+2+3+4) 239 226

6.Cacronogma 3aryfa - 56

%msrmnmmmmmm@lOr.mmcmm&&ﬁmMm
amyﬁnmnepmna,q:ymmmrpmznpmmmncmmmm'emsﬁmmls

IloacHeHEsTA KM (DAHANCOBHS OTIET DPEACTABASIBAT HEPASACAHA JIRCT OT HETO.
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31 nexemspu 2011 r.

Hawmenosarme HA DPAXKOZETE B PAIROATE ‘ Cymn (xpa. AeBa)
TERym@ TIpenxonHa
romAIa rogaHas, ¥
1 2
31 48
24 21
7 27
37 83
34 79
3 4
B 80 63
a) paszoAd 33 aMOPTHIAIME 1 06elncHRA nammrpam MATEPHRAN A 80 63
HEMETSDEOANH AKTHBH, B T.9,
- pasxonm 3a aMopTAsaNEs 80 63
4.01acTEA cToiHOCT Ha nmponamxfnTe - 74
{S. Jipyru pazsos 6 11
Cbwio pawxodu sa onepamuena delinocmn (1+2+3+4+5) 154 279]
1. Qunarcosu pasxodi
6. Pasxoya 36 AMXER & ADYIA QREANCOBY DAIXOIG. 1 1
| OButo dhunancosy pasxodu 1 1
7. llegasba or obuaiiua mefirnoct 84 -
O6uso paswodu (1+2+3 +4+5+6+7) 155 280
8. Cuerosomaa nevasba (obmo apmiosm - 06mo pasxosor) 84 -
9. Paaxopmm 3a aarno OT Dedasbara 1 2]
10. Ticgaaba (8-9) 83 -
Beamo (0Gmo paszonn +9+10) _ 239 282
HaroTRHAS A
/Tamsa
Hara: 22.03.2012r.

3aBepHA CBIAACHO OANTOY

*EdeRTET 0T NPCEFIECAPHESTE HA IosanaaTe 3a 2010 r. 5o ppr3Ea ¢ npaaarasete e CC 8, HeTan meaoslin max
3arySm 3a neproge, yRIAMERTAAHR MPEIIKH B OPOMERR B CIETOEOHATA NDARTEER" € IOCodeR B Geasrn 15

NoAcHeHRETA KEM (PRHAHCOBEA OTIET IPEACTABAABAT HEPAIACAHA YACT OT HETO.
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OTYET 24 IAPHYRATE DNOTOIMM 3a 2011 rozmmn farn. nesaj
Heumenonanme #a napramre IOTONR Texym nepEoa, ITpesxoneH Depro
nocTeiacH [[Taampay (neverr  |mocTemae |[Iaampew [meTex
Ha £:4 OOTOK _ |Hus |7 HOTOE
A 1 2 3 4 5 6
A, llapA-mn MOTOOH OT OCHOBHA KeifHoOT
| Ilapuea DoTOIH, CHEPIART ¢ THPTOBCEE KURTPAICHTR 100 61 39 193 173 20|
| TTenurasy moTony, cRRpIaHy ¢ THVACRY BhINArpaRCHTs - 43 (43} - 82 (82}
TlapHaEy JoTOOH, CREP3AHR C© AVXEH, KOMICKOHH, - 1 (1) - 1 (1)
JABEACHETA B ADYITH Ooxoiaa

TlaaTeHR B BB3CTAHOBEHR AGEENH OT mectasbara - 2 (2) - 74 (74

| [lpyrat DepWHA HOTOLE OT OCHOBHA ACHHOCT - 4 4 - 1 (1
BCHYIEO DAPHYNH NOTODH 0T OCHDBHA AeliHocT (A) 140 111 {11) 193 33l (138)

B. Iaprugs noTons or hETancoBa geimocT -
Tapwroms H0TOIM 0T ZUINGAHETEANH BHOCKY ¥ BYEINARETO MM . .
Ha coBcTReHIITE - - - -
Tlaprrinm MoTONM, CBEPSAHE ¢ DUAYICHE HAR HNPCAUCTABSHR
36EMI - - - - 270 (270)
BCHYEO NAPHTHE OOTODE oT (hamancona Aeitnoct (B) 4 4 -1 - 270 (270)
B. Hamvenenue Ba DAPHIARNTS CPEACTEA OPe3 NEepHOZAR

. (A+ B) 104 115 {11) 193 601 {(408)

423

15

HoscEeHMTTa KM (DARAECOBEA OTIeT NPeACTABATBAT HEPa3xeAHa TACT OT HEro. {

;
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PHHAHCOB OTIET
31 mexemBpm 2011 1.

IIpraomenne X'sM (PEEAHRCOBHS OTIET

1. 06 machopymTm

slbrerpolt” ECQOJ] € permCTphpaHe KATO €HOAUSHO APYIKECTBO € OFpAHMYEHa
OTTOBOPHOCT BIMC2HO B TEPIOBCKUSA PEFVCTEHD KBM AIGHIIVS II0 BIMCBaumsTa, ¢ EMK
no Byacrar:119591600.

CenaaumieTo m azppeca Ha ynopaBacHueTo Ha JIpyRecTsoro e: Brarapms,
o6a.Causen, ofmmma Hosa 3aropa, rp. Hosa 3aropa, x.x. Huaycrpuasen,
ya."Aytop Baifep”4, uponss.6asa Texaomamy, 1n.x.30

ZlpyxecTBOTO ce ynpanagpa ®m mpeacTaBagBa or Crecdan Bopucos Credanos -
EHOAMYEH COOCTBECHME HA KEfIIITaAn, .

OcmoenusaT npemMer Ra AelimocT Ha JIsrcTpoii” EQO ¢ naBaHe nox HAEM U
ERCITAOATAITHS HA COOCTBEHM HEAHMKAMN HMOTH,

2.CaeroBozaa noarTARA. OCHOEA 33 HITOTEAHS M IIPOMEHR

2.1. Ocuosa 33 ETOTEARS HR (JHEATCORAETE OTICTH

$rmrancosyre ordet® Ha JITerpoll” ECO/l ca MBIOTBEHM B CLOTBEICTBEE C
Hamponaam cranzmapTa 3a GQUEHAHCOBH OTIETH 38 MAAKH ¥ CPEOHM NPeIRIpHsTHS
HCPOMCTN), npueta ¢ IIOCTAHOBAEHHWE Ne 46 Ha MC or 21.032005 r. m
obuapoxearm B [AB, 6p. 30 or 07.04.2005 r.; B caaa or 01.01.2005 r. B Tasu Bphaka
NPEAXOHEE OTIETEH IIEPHOA HA OCHOBHHTE (QOpMM € CRIOCTABMMUS IIPEAXOACH
[CPHOLL,

3.CaeroBoaRa NOARTHEA

3,1. wm TOADFREHEER

Haji-gpaqpveTe  CISTOBOOEN [ICAMTAKM NPHAArad¥ IIpH  HE3I0OTBEHETO Ha
chiHFaHCOBHTE OTHETH CA MPEACTABEHM II0 J0AY. PHHAHCOBASAT OTIET € M3TOTBEH PR
CI23saHe Ha OPUHEIMTIA HA HCTOPHYECKATA NEHa, MOARMMIIPaH B ONPEICACHH
CAyYaM C IpecleHRATA HA HAKOM AKTHBY W nacwed. DBas¥Te 3a OLEHKATa ca
OIOBSCTEHH LIOAPOGHO B CIETOROAHATA HOANTHKA KEM (brHaHcOoBES orieT. Cacapa Ja
ce oTOeAcIRM, we IIPM HMI3TOTEAHETO HA IPeACTAaBeHHTe (DHHAHCOBY OTYETH Ca
VSTIOASBAHH CHUCTOBOMHE ONCHEN M JONYCKAHNMSA., DBLIIpexH We Te3d OEHKH ca
Gazupani HA HA-ITFAHOTO IOSHABAHETO Ha TEKYHIWTE CHOBTHNR K ASHCTE S OT CTPAHA
HA DPRROBOZICTEOTO, TO DPCAAHHTE DE3yATATH MOrarT JAa ObaaT passvaem  oT
HAIPABCHKTE OLICHKY M JOMYCKAHE.

3.2. HnBeCTHADEH B ALMCPHE APYHECTBA

JEIMEpEI. ca Te3w NpPe/UIpHRTHAs, KOXTO ¢ HAMUPAT IO KOHTPOAA HA ,lIeTeTpo#”
EQOOA. KONTpPOART PEPXY ARISPHATE IPEIIPHASTHAS CC HIPAsiBa BEB PHEMOEROCTTA
2. ce PeROBOAM (MHAHCOBATE K ONCPaTUBHATA NOAMTHEA HA ABIEPHOTO
OpeJUPUATAC TaKa, 9€ Ja Ce N3BAMYAT HITOAM B pedyATarT Ha AefHOCTIa My.
Korcoamapparmre crmamnco ordera Ha JIPYsRecTBOTO BRANOGBAT (QHHEHCOBMTE
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OTHETH HA IPC/UPRATASTO MalkA TAKA KAKTO M TE3H HA APYIRECTBATA IO KOHTPOAR
Ha JIETCTpo” ECO/I upes mweana Koncoswpauws. B camocrosrreanrre (hmrarcosm
oTieTs Ha [ipy)KecTBOTO, MHEBECTHIMITE B ALIIEPHN IPSAUDPHSTAS, Co. BRAIOYEHI 10
cedecToHHOCT,

3.3. CeAx: B YyRAECTPAHEA BAAYTA

Otzearmrre eaemernTy Ha PHHAHCOBATE OTHETA HA JIFsTcTpoit’ EOCO/] ca M3roTeeHy B
xuasym Gparapcsu acea  (000BGN;xuass.). Topa e dyuKmmoHasuaTa BaAyTA ¥
BasyTaTa Ha OpeRcTaBaHe Ha ,JIsTcTpoii” EOOIL.

AxXTEENTE ¥ MACHHWTE Ca NPEHTIMCACHU II0 3aKAIOYMTEACH KypC KEM [IaTaTa Ha
Garanca.

SaKAICIITEAHHTE KYPCOBEe KBM JATATA HA G2AAHCA, HSIOASBAHNY 38 [PERMCACHAES HA
¢puracorwrre oTIETH Ca,KAKTO casnpa: 31 Mexemspnr 2011

Creaxure B 9yRACTPAHEA BAAYTA CE OTUMTAT [IPH ITEPBGHAMAAHOTO MM [PVSHABAHE
B OTUeTHaTa Basyra Ha JpyxecTsoro no odumpasHms ofMeEHEeH Kype 3a ReHd HA
caeskara, (obseerman (ERCHMT Ha Bmarapcka mapogma Gamka). [Ipuxomure n
pasxo/ITe OT KYPCOBY PasAWKA, KOMTO PESHAKBAT HPH YPERAAHETO HA TEIH COCAKY H
[IPEOLICHABAHETO HA NAPHIHHTE NOSMIMM B JIYXRKACCTPAHHA BeAYTA B Kpas Ha
neproza, ca orpaszeny B OrdeTa 3a MPHXOAMTE ¥ PazXOIATe.

BaayrsusT Gopn B Braraprs e BoBefen Ha 1 roau 1997 r. B uBmraHenme Ha

Ha Omarapckist acB Oe uRCMpana KEM CTONHOCTTA HA PEPMAHCKETA Mapra B
ceoreOmenne 1:1. Caenl BEBERAENETO HA €BPOTO TpArapcEUaT AcE Ge duRcupan wEM
€BpoTO B cpoTHOmMeHe 1IEUR = 1.955830 ab.

3.4. Ipaxoau 1 pasRoAH

IIppxomrre ¢ OLEHABAT IO CIIPABSHAWBA CTOMEHOCT HA ITOAYHIEHOTO MAH IIOJACSKAITIOTO
HA JIOAYIaBaHE NAANAHE WAW BRIME3IIBaHe, KATO CE OTIMTA CyMaTa HA BCHURY
THPTOBCKM OTCTHIIKY ¥ KOAWMECTBEHY pafiaty, RanpaBeHH oT Jlxrerpoit” EOO/, Ilipn
3aMaHa Ha CXONHY aKTHEM, KOUTO EMaT CXOJHE NCHA, PA3MSHATA HE C PasTACIKIA
EaTO CIeAKa, KOSTO reHepupa npuxoau. IIps npomesxGa HA CYOKA, OpAXOOLT ce
NPH3HABA, KOTATO CA HITHAHECHH CACHHITE YCAOBISLSHAMMTEAHIATE PACKOBE 1 [IOA3M OT
COBCTBEHOCTTA BBPXY CTOKHTE €2 IIPEXHELPACHM BEPXY KYNyBadaHe € 3aIa3cHo
HIPOXBAMRABAINO YHACTAC B YIPABACHIETO Ha CTOKATE HAY ehERTUBEH KOHTPOA BEDEY
THX; CyMata HA DOPREOAA MOXE Ja Onfic HaJISsEAHO OHIEHEHA; BEPOSTHO €
HMKOHOMITIECKIATE MIIOMM OT CACAKETA A8 OBIAT I0AyIeHN; HATIPABCHITE PAIXOE HAK
TE3H, KOMTO NPEACTOM Ja ObAaT HAUPABEHH MOMAT HANCKAHO A4 Oemar
mmmﬂpmm,mpmnmmmmwmmmymym,wnpm
EOrar0 Pe3yATarhT OF CHCAKATA MOKE HafeRAHO Ja ce oueHm. OnepaTamnvre
pasxoam ce npranasar B OTyeTa 38 NPUXOAUTE ¥ PA3XOANTE B MOMEHTA HA IIOASBAHE
HA YCAYTATa MAM KM JATaTa HA TMXHOTO Bh3HMKBaHRe. [IpHxXoaM ¢ pasxos| 3a AMXEd
Ce OTIMTaT HA ONPHUHIMNA HAa HaarucacHueTo. Tosydenre [MBMICHTA O HPHIHABAT B
MOMEHTA, HA, TAXHOTO PASIPEICACHIE.
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3.5. TINoaysenn sacmm

BCHYEM paszof HO 3EMK CE OTpasssar B MOMEHTA HA BESHMKBAHETO mM. Iipu
ITHPBUHEMAAHOTO M NPU3HABAHE SaCMITE CE OTPA3dEaT IO CHPABEHAMBA CTOHHOCT,
HETHO OT PasxoauTe II0 CrcAKaTa. JIOCACABAINIOTO ONEHUBAHE HA 3acMATE Ce
ZESREPIUBA 110 AMOPTASUpYEMA CTOMHOCT, Pazawkmre Meskfly cyMaTa HA NOAYICHUTE
38EMH, HETHO OT PAsXDIUATE II0 CACAKATA, ¥ CTOMHOCTTA HA RIIAAINAHE CE IpHMIHABAT
B OT9eTa 38 NPUXOIMTE ¥ PAasXOIATe 34 IEPHOAR HA 3a6MA, KATO CE K3ITOASBA METORET
HA eheKTUBHATA AUXBA.

SaTBEATREHUE KEM JRTATa HA NPRA00HBaHe ITPEACTABATRA NOACKUTCAHATA PEIyTANA
7 C2 NPASHaBa Karo agTas. Iloscxmreatara pellyTanys ce CLIICHSBA ITEPBOHAYAAHO Y10
IeHa Ha nOpuAcSHBaHe, KOATO IIPSACTABAMBA IIPEEMINEOMETO HE IIEHATA HE
npERo0EBaEe HaX AcAA HA npuaofMBanps B HETHATA CHOPABENAMBA CTOMHOCT HA
PasTpaEMIMITE akTABH, IACHEFM M YCAOBHH 3axbaNeHnd, Caen ITLPBOHEGAAHO
Npy3HABaHE PEIyTAUUITS, TPARoOHTA B GHIHECKOMOMHALIE, CE OIEHSBA, IO NEHA HA
npEactHBaNe MIHYC HETPYIAHKTE 3ary0u OT 00e3NeHKa,

Penytarpsrta, npaaobera B GrameckoMOuranms, He ce aMOpTASHpa. BMecTo ToBa,
BEOHEX TOAMIIHO MAY IIO-MECTO Ce MSBEPIIBA IPOBEPKA HA PEOyTAIAITA 38
00CIeHRR, AKC CHOMTAS MAY IPOMEHW B OOCTOSTEACTBATA NABAT MHAVMKAIAN, 9€ TS
MOZKE JIa € O0eareHEHA.

AEO JTeasT Ha UpRACOHBaIIFSE B HETHATA CIPaBSAAMBa CTOMHOCT Ha PasTPaHIMMITe
8KTHEH, NACHBHE M YCAOBHM 38/TBAIKCHHSH, HABMINABA LICHATA HA NPUI0OHBEHE HA
bmateckoMOUEAIGATTA, C8 NPEPaIrACAd HECHTIMDUKAIASTA M OUCHEKATA Ha
pasipaHMIMMETe aKTHBN, NACUEY 1 YCAOBHM S38OBAKEHHN Ha IPWIoOMBaEDIT M
ONeHKATA HA TNEHATR HE OPAACOMBaNe HAa KOoMOEMHANMATA M BCHKO IPCBUINICHHE
OCTEBAIND CAESH TOBA IIPEPAsTACKAHE CE NPUIHABA He3dabaBHO B mnedasbara MAM
saryGata.

3.7. HeMaTepPRAAHR ZBLATCTpAliHE aETHEDH

HeMaTeprasHpTe TRATOTPANHE AXTHEA CE ONEHABAT IXEPBOHAYAAHO 0 cebecTolHoCT.
B cayZauTe HA CAMOCTORTEAHD NPHAOGHBAHE T € PABHA He HETOBaTa MOKYITHA LIeHA,
RAKTO ¥ BCHUKF DASTEHE MIFTA, HEPB3CTAHOBMMM AAHBIF M HANPAaBCHHTE IIPEXH
Pa3xOM BPEB BPBIKA C IMOATCTOBKA HA aKTHEA 3a eKcraoaranys. IIpy npapobesane
HA HEMATEPHAACH AKTHUB B Pe3yATaT Ha OmspeckoMGAHaN@MH, ceGecToiHOCTTa My €
paBHA Ha COpaBefiAvBara My CTOMHOCT B Aend Ha npazodmeanero. IlocAexsarioro
CHEHARBEHE CE M3BEPINBA BH3 OCHOBA HA NPEIOPHIMTEAHMS! IOAXOX, T.€. LeHAa Ha
npuaoiaBane, HAMBACHA C HATPYIAHUTE aMOPTH3IAIAM M 3ary0m oT obesneHKa.
Henpasermre ofe3eHRU ce OTINTAT KATO Pasxof ¥ ce npusHasar B Orgera 3a
NPUXOAWTE M PasEoFTe 38 CHOTBETHIN nepuol. Ilocaeapampme pasxomwre, KOMTO
BEIHMKBAT BhB BPHIKA C HEMATCPHAAHMTE OKTAEM CAS/l ITBPBOHEAAHOTO

e
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npmme,cenpnmmmnmqemaanpmmmmnpmmnenmpnomna
THAXHOTO BHIHWKBAHE, OCBCH @K0 MM& BEPDOATHOCT T¢ JA CIIOMOTHAT HA AKTABA IA
TCHEPHPA OOBETIC OT ITBPBOHASAAHO IIPEABRACHITE OB MKOHOMIECKY MATOMM &
EOraTu Te3 PaIxOofii MOTaT HAREIRIHO Ja ObAAT ONeseH M OTHECSHH KEM axTHRa. B
TEIV CAY8M Pa3XO/@ATe Ce JOOABAT KuM ceOecTOMHOCTTA HA AKTABA. AMOPTH3AIMSTA
wmmmmomm&ﬁmmrmmnmpxymmcpoxm
TOMHOCT HA OTACAHKTE BKTHEH, KAKTO CAC/IBA:

Codoryep 2 ropEHT
Jdpyra 6-7 romurm

JWWOAMPMWWMWWM
EPRTCpAMTE 32 ITEPBOHAYA8AHO MpUIHABAHE KaT0 aKTUB HA pPasXof@Ere IIo
paspaborsanero ca Gusm crmzenm. JIpenenxaTa Ha PLROBOACTBOTO ¢ Gasupaxa Ha
IAARTA HAAWYHA MrdopMaims XEM farata Ha Gasanca. B AODBAHEHWE, BCUIKH
AeHHOCTH CBEp3AMM C paspalOoTBAHETO HA HEMATEPHMBACH TBATOTDACH AKTHB Ce
HAGAIOZIABAT ¥ KOHTPOAWPAT TEKYI® Or pPHROBOACTBOTO.Us6parmar npar ma
CHINECTBEHOCT 38 HEMATEPHAAHUTE ARATOTPaHY axT¥BY Ha HJIeTeTpoit " EOO/ e B
pasmep Ha 700 aB,

3.8. ¥FmoTh, MAIIAEE, CLOPIIKCHEAR B oGopyABale

Vivorare, Mammmwire, CROPEKEHIRTR W OGODYABSHETO OF ONEHABAT IXLPEOHATAAND
cefeCTGlHOCT, BRAIFIBAIA IEHATA. H. NPUA0GHEGHE, KHKTO M BCYFIKH [PEKU PAskony 34
DPUBCHEIAHETO HA 8RTHEA B PaboTEo cherosmme. TTocAsEAMOTO OUEHABANES C6 M3BLPIIBA
Bb3 OCHOBA HA IPENOPEIYMTEAHHS IIOAXON, T.€. [EAA HA OPUNOGHBAHE, HAMAACHA C
HAOPYIAHATE eMODTHEAIKM ¥ 3aryGu or obesnenka. Hanpasenvme o0feanenRy o orarrar
REm0 pasxof ¥ ce npesHesar B OTyeTa 3a NPHIXO/MTE M PasXOJATE 38 CHLOTBETHHS
neprofllocasaBalyr pasKo@ CELPGAHM C ONPEASACH THATOTDREH METEPHAACH AKTAB, C&
TIPMGABSAT KM GasgHCOBATA CyMa HA GKTVEA, KOTETO € BEPOSTHO IPSIIPAATHETO 1A, YIMA.
VMIKOHOMITICCKY  TIOASH, HANEUIIRABAINE IIEPEOHOYAAHO OIICHEHATA e(DEKTHEHOCT HA
CHINECTBYBAIIS aKTHB, BCHNKY APYTH IIOCACABAI PEIXKOAR CE IPHIHABAT 30, PAIKOL,
3a r1epro/ia, B KUATO ca HANPABEHY. [IrATOTpaiismTe MATCDHAARN aKTHEA TPAIOGHTIA TP
YcAOBMSTA, HA (MHAHCOB AUSYHT, OC aMOPTRIUPAT Ha 6233 HA CYAKBAHUS ITOACIEH CDOK
HA TOHOCT, ONPEASACH IIOCPCICTEOM CPABHEHWE C NONO0HM aKTHHA HAM Ha Oasza
CTOHHOCTTA HA AVAMETORFS JOTOEOP, 2KO HETUBHS CPOK € JIO-KPAaTHK. AMOPTUSAIANTA, HA
MAaTEPHAAHITE XEATOTPANHM AKTHEN ce HAMMCAABA, KATO CC HAI0AIBA ANHEHHMST METOX
BBPXY OICHEHMS ITOACSEH XXUFBOT HA OLABAHITTE TPy aKTHEM, KAKTO CAGTBA:

n Crpama 25 rompras
a Mamwmer 3 rogaEm
s Tpancnopram cpeacrsa 10 rogunm
n ABTOMOGHAR 4 rogmum
a CronaHCKY MHBEHTAD 6-7 romuEm
s Kowmrmorpm 2 rogpsm

VisbpanusT mIpar HA CHIECTBEHOCT 3A MATEPHAAHUTE SEATOTDAMHM AKTHBY HA
Alxrerpoii” EOO/] e B paamep Ha 700 AB.
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3.9. OrmrraHe HR AHSHATOBETE ANTOLOPH

B crorBercTEME ¢ m3ncEBammaTa Ha CC 1, nNpasata 3a paslopemRmane ¢ aKTHBA
C€ NPEXBBPAAT OT AVIMHTONATEAS BEPXY AMSHMHIONOAYIATEAS B CAYYANTE, B KOKTO
AVIETOTIOAYIGTEAIT IIOHACH CHINECTBEHHTE DHUCKOBE M BHHEIPERASHES OT
COOCTBEHOCTTA. HA HECTHH aKTMB. AKTHEST C¢ 3aBeXAa B basaHca =Ha
AWIHIOIIOAYIATCASL TI0 NO-HHUCKATA OT JABETe CTOMHOCTH - CchHpaBefAHBaTa
CTOMHOCT Ha HAeTH# AKTHB ¥ HACTOSINATA CTOMHOCT HA MAHMMAAHUTE AMIVHIOBK
masmeryst. B 6asarca ce o1pasHBa M CHOTBETHOTO 3/THANKEHIE 110 (MMHAFCOB AMSMHT,
HESARUCHMO OT TOBA JAAW HACT OT AUIHHIOBATE NAAINAHEE CS JIBAZKAT SBaHCOBO IpH
CRAHFIBAHE Ha JOTOBOPA 32 (MHMHEHCOB AVIHET. BIIOCACACTBHE AUIMHTOEBHTE IIAAINAHMS
CE PaINpefeAaT MEXAY (brHaHCOB pasXOoX M HAMAACHWE HaA HEIASICHOTO
SAABAREHYE 10 (IMHEECOD AMIUHT, AKTHEMTE, IPARobHTA np: yoaomvsrra 1a (DrHAECOD
AVIEPHT, 02 SMOPTHAMPAT B CROTBLTCTENE ¢ macreanyaTa He CC16 mau CC38. Bepaxy
OCTAHAAM AM3UHIOBHM JOTOBOPH CE CUHTAT 32 ONEPATHEHN AUIMHIOBM AOTOBOPU.
OnepaTUBHNTE AMIMHIONA NAAINAHPE CE NPUIHABAT KATO DasXOfE [0 AHHEHHMS
MeTOAL. Pasxoyy, CEEP3aHN ¢ NOAADERKA ¥ 3CTPAXOBKY, O¢ OTPassBarT Karo Pasxofd B
Orwera 38 NpHMROAMTE K PASXOATE KEM MOMEHTA HA BEIHKBAHCTO HM.

ARTUBYTE, OTZANCHY 110 OIIEPATHEHM AH3MHTOBY JONOBOPHM, C¢ OTpasasar B Gasanca ma
SAlpicTpoit’ EOO 1 ce aMOpMI3upar B CHOTBETCTBYC C aMOPTHSAIMOHHATS TTOAUTIRS,
BHIAMPHET?, 110 OTHOIIEHKE HA IOA00HN akTHBY M pefa ompeneacs or CC 16 u CC 38.
Joxomer or QICPaTHENN AUSMEIOEA JOTOBOPH Ce IPH3HABA AUPEKTHO KATO IIPHXON, B
Orgera 3a NpUXOARTE W PasXOAMIC 34 CBOTBETHMA OTYETEH Iepunf. AKTUABUTE,
OTASAEHN FIDF YCAOBESTA HA (DHAHANHCOBY AMIMHTOEM JOTOBOPH, C¢ OTpasaRaT B Gasanca
B JIzrcTpoit” ECO/ xaro EseMale, paEHO HA HETHATA HMHEBECTHINS B AWIHTOBMS
JAorosop. JoxomeT or npofgrkGa HA SKTABYTE CE BEAKMBZ B OT9eTa 32 NPHUXOAMTE X
Pasxoa@Te 38 CHOTBETHEH Nepaol. IIipHsHaBaneT0 HA (DHMHAHCOBMS IIPHXOL C& OCHOBaBaA
HA MOZAEA, OTPasHasBall NOCTOSHEH NEPROAMMCH MPONEHT Ha BL3BPAMAEMOCT BBPXY
OCTATENIHATA HETHA MHEBCSCTHLTAS.

310, OGexmrensn wa axraEaTe HA JEaeTpoit BOOA

Basagcopata crofiHocT Ha arTusmTe HA JIsierpoli” EQOM ce npepastAcEna KeM
ZgTara HA MITOTBHAHE Ha Gasamica © nea Jn Ce ONMpeieAd e MMA MEIKATPD, e
CIOMHOCTTA HA JRZeH aKTyB € o0eareHeHa. 3a ueanTe Ba oIpeaeadHe Ha 00e3MeHKaTE,
axTHERTe Ba JIsTerpoii” EOO/] ca rpymmparn Ha Hali-MaARATa PAsSTPAHMYIHME IPyna
aKivEd, 33 KOBTO MOMAT JB Opagr pasrpaHyNeHs OapEtHE [DOTOIE - CEPHUIR
TeHCpMpamy. NapHyHE NOToNM. MEIsuAyasnTe axTVEd MAY CMHPIIETE NeHEePApar
TIAPUNHY TOTOL C2 XIPETAEIKAAT 38 HAAaVe HA 00C3NEHKA HA. CTOMHOCTTA MM BEJIHER
TOAITHD KEM JRTATA HA U3rOTRIHE HA GasaHCa, KAKTO ¥ TOTABA KOrato CHOMTHH HMAY
TPOMSARA B 00CTORTEACTBA NNOKAIBAT, Y€ NPEROCHATA CTOHHOCT HA aKTHEIATE MOKE JA HE
Opae PEICTEHOBSHA. B cayaarTe, B ROETO BEICTRHOBMMATA CIOMHOCT HA SR aKTHE €
Io-HACKA 07 HeropaTa GasarcoBa cTofEoCT, GasaEcoBaTs CyMA HA aKTyBa CACABA O
Or/le HEMBAEHA 0 PAIMEPA HA BESCTAHOEMATA CTCHHOCT HA aKTHREA. ToBa HAMAACHUE
OpeAcTapasBa 3aryta or ofesneHKa. BrscraHoBMMAaTa CTOMHOCT NPGACTABASER ITO-
BRCOKETE OT HETHATA IMPOMAIKHA NeHA HA ASISH aKTHB Oasapana HR Na3APHA YCAOBHA U
cToliHocTTA B yroTpeGa Gasupans Ha CeralllHATA CTOMHOCT Ha IIPOTHOSYPaNyTe Onaemm
TEDAHN TN, CMAKBAHY mwmmmmBmmmwm
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HA roAHocT. 3arybpre 38 00CIUCHKRA 38 CAMHUIM IEHEPUPAITM MAPMIHY [TOTOIH, KBM
KOWTO € PasipefeAcHa CTOMHOCT HR PEllyTAlMETA CE PAaIupelicAsT B HAMAACHME HA
GasaHCOpaTA CyMA HE GKTHUEETE OT TO3W CAMHMIIA B CAGNHVE PE ITHPRO BEPKY
TIOAQIKATEAHATA PEIYTANES OTHACHINA CE 3a SIMHENATA M CASHK TOBA BLPXY OCTAHAAWTE
axTHBX, NPONOPIWMCHAAHO HA GasaHcoBara croiiHocT. C HSRANOMEEEE Ha
PenyranMsTa, 38 BOHMKHY OCTaHAAY akTHBEr Ha JIkTerpoil” EOQ, KeM Boska Gasarcosa
JAaTa, PEKOBOACTEOTO NPELEHFABA J8AM CHINECTBYBET HHIMKALMM, Y& 3arybara oT
00eaLEHRA MPMIHaTA B NPSIXONHN TOAMHY, MORE BSUe A3 He CHIIECTEYBA MAY 1@ €
HAMAASHA.

31l. <PENAECORA ARTHER

DUHARCOBATE SKTHEA BRAIOMBAT JEAPHYHA CPeAcTEa ¥ (DMEAHCORA MHCTPYMERTH.
DUHAHCOEATE MHCTPYMEHTH C MIXKAOYCHIE HA Ee/RRUpalIEre HHCTPYMEHTY MOTaT Ja
Opngr payicacHM HAa CAGAHWTE KATETOPMN KPEIATE ¥ BSEMAHME HL3HWKHAAW
Wnﬂwmammmmmmm
HHBECTHILR JHRMRAHE 0 DAEIK B (PHaNCOBY aKTHABA HA PaSTIOAQNKEHVE 38 IIpoaasRDa.
PrmaHCORUTE AKTHEN O OTHACHT KEM PASAWSHMTE KATETODHH, B 3QBHCUMOCT OT IEATa,
C R0STO ca NpumodwrT. [IprmayAesKHOCTTa MM KBM CLOTBSTHATA KETETOpMS o
NPEPasTACIKAA. KEM BCCKW OTYCTCH NEPHOA. ‘PHHAHCOBHTE aKTHAY CE NPU3HABAT HA
JATara Ha ypexRaaHe.

IIpy rEpEOHAIEARD NpU3HABAHE HA (JMHARCOB aRTUB JIvTeTpoi” EOO/] ro onersasa 1o
CIpaBcHArBaTa crofiroct, Paaxomame IO CHEARATA, KOWTO MOTaT XAa ObOaT OTHECSHM
JUPERTHO KEM NPAZIOCHBAHETO MAN M3NABEHETO Ha (DHUERHCOBEE 8KTHB, C¢ OTHACHT KEM
CTOHHOCTTA HA (DHHARCOBMAS AKTAB UAK IIACHB, C MBKAIONEHNE HA (DUHANCORETE SKTHBH
HAY MAcHRY, OTINTAHA 110 CIIPAaBEAAUBA. CTOHIOCT Ipes oTIeTa 33 NPHXOOE ¥ Pasxop.
OrmmcBaneTO HA (PRHAHCOB aKTHB CE HMIBHPMBA, Korato Jisrcrpolt " EOOI saryon
KOHTPOA BEPXY NOIOBODHATE NpaBad, KOATO CBECTABASBAT (PHHANCOBRN AKTUB - T.C
HOTaTO €A H3TEKAW IPABATA 38 IOAYIABAHC HE TAPHUHK ITOTOLH, MAY € IIPEXBBPACHA
SHAMUMATA YacT OT PUCKUBETE M H3TO/MTE OT COOCTBEHOCTTA. TecTOBE 32 06e3neHKA e
VIBBPIIBAT KM BOSIKA JaTa HA M3TOTESHE Ha Oasarca, 3a [ ¢2 OIIPEXEAM HRAM CA
HAAMIIE OOCKTAEHE JCKS3STSACTBA 38 HEAWMMETO He OOCSNEHKA HA KOHKDCTHH
GQHEHAHCOBM aKTHEH MAY I'DYIB QUHAHCOBH AXTHEH.

AvBeHUTe DAAMENME B APYTY OApHYHM TOTOLM, CBEDSEHM C UpPHTERABAHETO HA
¢rmancoBE PHCTPYMEeHTH, Ce OTpa3fABaT B Ordera 3a NPUXOIWTE X PazxoaiTe IpH
OOAYGRBAHETO MM, HESABECAMO OT TOBA REK Cce oueHaBa GasamooBara CTOMHOCT HA
(hHHAaECORMST AKTAR, 38 KOIFTO CE8 OTHECHT.

Vieecrampm, meprapmr A0 NOACK, ca (MBAHCORY HMECTDYMEHTH € (QUKCHPAHA HAH
OITPEZieAREME TIAMIIEAHIH ¥ OUPE/eAsHA JaTa Ha Iaaexa. MHBecTMImATe 8 OIpeacasT
EaT0 JHPSKAH 0 A, K0 HAMEPEHHETO Ha. PEROBOJICTBOTO HA Jivrerpoid” EQO0 e
b2 T¥ OEpOKE [0 HECTHIBEHE HA IAEsKa M. FHBecTRIAMTe, AEPRKAHM OO0 IANEXK,
TIOCASAIBAITIO C€ OLEHSBAT JI0 SMOPTHSHDANA CTOHHOCT 4pe3 MeTOXd Ha edeRTHBHATA
avxea. B nomreanenue npyr HaaRaweTo Ha obEe3NEHKA HA MHBECTANMATA (PHHAHCORWST
HHCTPYMEHT O2 OHERMBA II0 HACTCAIMNA CTOMHOCT HA BSIMCAEHETE HAPWYHA TIYTOLM.
Bourmzy nmpoMeEE B OPEHOCHATA CTOHMHOCT HA. MHBSCTVIESTA o om9wrar B OTiera 3a
TIPHYROAMTE M PasKOIATe. '
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PHHAHCORY GKTHEM, OTIATAHH 10 COPABCNANBA CTOAHOCT KaTo Imedaaba mAw sary6a, ca
TARVBA OKTHEH, KOITO ca NPHAACOUTH C OSA HoAydaBane na nexaaba BeasacTsme
KpaTKocpouruTe Xosefanwsi B neHaTa MAM JMABPCKUE MAapiK. JepHBaTHBLTE
(MHERCOBY aRTIEN, OCBEH AKO HE CA CTIEIHMAANO GIPGACACH] ¥ ShERTHERN XeKUDAIT
HECTPYMEHTH, & Kaacunypar Kato SEPRARA 38 TEPIyBaHe, $UHAHCOBYTe aKTIEA,
OTMTAHA IO COPABEfAYEA CTOMHOCT KATo meIeafa MAu 3aryfa, ITEDBOHENAANO CE
DPE3HABAT 110 ceGecToAROCT, KOSITO € CIpaBefAVBATA CTOHHOCT Ha, IMAATEHOTO HECPEIIHO
BraMesfaBaHe. CACK IEPBOHEIAANOTO pHIHABAHE (HHHAHCOBATE MHCTPYMERTH O TauR
RaTeropss C¢ OLEHABAT N0 CIIPABEHANEA CTOHHOCT, ¢ MIKAVOIEHIC HA Te3Hd, 33 KOETO
HEMA KOTHPOBKM HA NA3GPHATA IEHA HA AKTHBEH IASADM M QUYT0 CIIPaBCIAWBA
crofiocT He MEEE Oa Opfle Bamesauo ompefgacHA. IIOCAGAHMTE ©¢ ONEEHaBaT M0
aMOPTHIMPaKE CTOMHOCT II0 METOfAa HAa ePEeXIUBHNUN AVXBEH UPOUEHT WAH 1o
cebecTolitocT, B caysait we HEaMaT GHRCHPAH Da/IEK.

Wmo&mmnpomxﬁa,mm@m{mmmmmm
B3CMAHVN BESHUKHAAY B NPSFIPASTUETO, HHBECTVLIH, EIUREHA J0 NRIeK,
m@mmmmmmﬁmmmﬁammﬁa
PEHAHCOBUTE SKTUEH OT TAIM KATCIOPHH IIDCAEMIBAIND CE OLEHSBAT HO CIIPABEIAUEA.
mﬁnwrcmaammmmmmpommmnmm
HWBCH IASAPA YMSTO COPAaBeAAWEN, CTOHHOCT He MOMKEe Ja Obe HAXSKIHO
mmlhnwmmmmmmmcmﬁnmmmmm
eheRTHEHMSA AUXBEH NPONEHT HMAM no cefecToiiHOCT, B cAydail we HaMaT (URCUpaH
TIBJIEIK.

TIpomervTe B COpaBENARBATA MM CTOMEOCT Ce OTP23IBAT B COOCTBERMS KAIIATAA, HETHO
or gawm Herpynauwre newaatn B sary0r or (OMBEHCOBH MHCTPYMEHTA HA
paznoatIRenwe 3a Mpofzxba ce Exarogsar B Koscoammupanms OTaer 33 HPYUXOARTE U
PASXOAMTE 38 OTISTHIS IIEPYION, KOraTo (QUHAHCORMAT HHCTPYMEHRT Ohile IIpOMaIcH HAH

&mnmmmsmnmmmpmmoa,ﬂampoﬁ"mgm@m

mmmmmm%mwmmn
HE Ce KOTHPAT Ha AKXTHBCH I1A3ap.

BacvMuTe ¥ B3EMEHUSTA [OCASABAMO CS ONICHABAT II0 aAMOPTHSHApYeMa CTOSHOCT
TIIoABaiiRY MeToZE HE eheRTHENOTA AVXEA, HAMAACHE C PAIMEPA HA OCCSIICHKATA
Ilpomstia B cToifHOCTTA MM 2 OTpassiBa B OTdera sa NPHXOAMTE W pasxofre 3a
Teprong.

TLPrOBCKUTE BIEMAHS e 00eINERaBAT, KOTATO € HAAMIle ODCKTUEHO JORAIATeACTEO, 38
JIwrerpoil” EOQIl msma g € B CBCTOEHME Ja CHOepe CyMMTe JBAKMMA MY B
CLOTEETCTEHE C ODHIMHAANITE YCAORUN 10 caeakara. Cymarta Ha obesnenrara ce
Wmmmmmmmﬂnm
cTuiiHOCT HAa OhaenATe Iap9HE [OTOMH.
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u crokn. B ceBecrolinocrra #a » XTE 3aIlaCH C& BRAINBAT PasKOUATe IO
SARYIYBAHETO MAW NPOMIBOJCTEOT) MM, NPepafoTKaTe M APYIM HPEKH Paskony,
CBEP3aHN ¢ JOCTABKATA MM, DB ® PAIROII HE C¢ BRAWNEBAT B CTOMHOCTTA HA,
Wmm@m BCEEH OTYCTEH IEPPION MATEPHAAHIITE 3aTIACH CE
ONEHABAT 0 IIO-HHCKaTa o1 ce0ecToME A MM K TAXHATA HETHA PEasn3yeMsa. CTOKHOCT.
Cymmammmm L mmmmmﬂm
CTUAHOCT CE NPMUSHABA KATO PAZXOX 34 nepm:mmoﬁomeama.

Hergara peasusyema  craodimoct B CMOKBAHATA NIPONEDKHA ICHA HA
mmmcmmmmBMﬁaﬁ%
MATEPHUAAHITE 3aITacy ca 61an Beve QOeaneHE ! 10 HETHATE, UM PERAUIYEMa. CTOMHOCT 1
B ITOCASABAIN OTHETEH IEPHON Ce OKHIKE, U8 YCAOBHATA JOBEAM A0 oGe3neHxaTa He ca
Bede HAAWDE, TO C& BEIPHEMA MM HETHA peaswsyeMa Croirocr. CyMara Ha
BBESCTAHOBABAHETO MaRe Ja Oble camo 1o pasmepa Ha GasaHCOBaTa CTONHOCT HA
METEPHAsHITEe 3alacy Opeiy obesucHKara. CyMara Ha 0GPATHO BEICTAHORHBAHE Ha
CTOMHOCTTA HA MATEPHAAHTITE Ce OTYUTZ KETO HAMAACHHE HA pPasxofuTe 54
METEPHEAY 34 IIEpHoAg, B Kolfro AKBE BL3CTEHOBABANETO. JFsTCTpoit” EOO/
ONPESEAR PAIXOATE 32 MATENARAHI 1, KATO METI0ASBA, METOME, CPEJED NPETETACHA
CTOMHOCT.

[Ipz npopaxba Ha MaTepraAneTe Texuare Gasancosa CTOMHOCT ¢¢ NpHSHABA
K&TO pasxo B IEPHOE, B KOKTO € CHOYBETHEST IPHAXOL,

3.13. Jarnny LKy sOR0ra

Tmmmmmu/mmmmmmm
BIEMEHW OT CIOEETa, KOUTO CE OTHACHT 34 TERYIIMS ITEPHO/ M KOWTO HE CA IIAGTEHH
KbM Jatara Ha Gasanca. Te ca MIIMCASHE B CHOTBETCTBYEE C IIPMAGKVIMATA JEFEIHR

CTaBKA 1 AAHETHY IIPAEIAR 38 OOAaraHe HA JAOXOAR 34 NEPHOAA, 3A KOFTO Ce OTHACST,
m&mmo&mmmmmmmmnmm
AXTHBHA MAM NIACYBY CA IMPWSHATY KATO AEMERT OT PAIXOAHTE 38 AaEsmy B OTdera 3a
OprxoETe B paxxomare. O mwmmmmxm
BCIMKA BPEMCHHM Dasavky. ToBa BKAIOYBA CpaEHEHVE MY GasapcoBaTa cyma Ha
AKTABETe W [ACHBUTE K THXHATA CHOTBETHA MAHEYHA OCHOBA. B CROTBETCTEME C
ravckBanmrra HA CC 12 He ce EpUSHABAT OTCPORIEHH JIBHLIM BEB BPR3KA C PeryTals,
BPEMEHHM PasAMKH, CBEPSEHM ¢ @KOpM B SEINEPHM JDYMEECTBA ¥ CEEMECTHO
KOHTPOANPAaNY NPEANpRETRs, arD ofpaTs IIPOSBACHEE HE TE3X DPARAMKA MOXKE JA
Opte KOETPOAMPEHO o IsTeTpall” BEOO/L e BeposTaD, ¥e 0GPATHOTO IIPOSBACHUE HE
TC3H PasSAMIKHM HfIMA JIA C& CAYIH B GAMIK0 GBaeme. ASHBIHHA 3a1y06H ce
OLEHABAT IO OTHOINCHME HA HAAWTHW KPHTCDHH 3a NPUIHABAHE BLE (DMHAHCOBUTE
mwm&mmmmmTwwm
mmmpmmmp&mownmmﬁmmm

TlacyEm 00 OTCPOTEHM BpPEMEHHY PAjMMEHN Ot IPUMAHABAT B ITRASH Pa3Mep. AKTUEA II0
OICPOICHA BPEMEHHN Dal3AWKM Ce NPHSHABAT CAMO [0 CTENEHTa, 4Ye CHIECTBYBA
BCPOSTHOCT Te 43 GhaaT yeBoeRn [pes Ghaenm fansasm negeabn. 3a onpefieadHe Ha




A1BTCTpO"ECO] 19
$HUHAHCOB OT9EeT

31 nexemepu 2011 1,

PasMepa Ha aKTHEATE ¥ NacyBUTE IO OTCPOUIEHH JANEIY CE NPHUAATAT AAREIHA CTaBKY,
KOHRTO C€ OJaKBa a3 OBhNaT BaAn/HEA Ipes IEPHO/A HA THEERTS, PEAArsaIwsL. SHATUTEAHA
H9ACT OT IIPOMEHHTE B OTCPUICHATE MAMLTHHA 8KTWBH VAW [ACHEM 02 OTPa3fBaT KaTo
KOMIOOHEHT HA pa3xofia 3a feHeK B Koncoawmapars OTdeT 38 IPRXORHTE B PaskomrTe
38 neproza. IIpoMsHATa, B OTCPONCHIATE AANEIHN AKTHEA VAR NACHBH, SBAMAIA CS HA
IpOMSHA B COpaBeiAvBaTa CTOMHOCT HA SKTHBM VAW NACHEM, KOITO € OTPaseHa
JUPCKTHO B KAIIATAAA (TAKMBA KATO IPECIHEHKA HA 3€MH) O OTPasdBaT JUDEKTHO B
KAIITAAA.

3.14. Ilap: ¥ IAPETHN CHEHERACE

JAlrTeTpai” EOO/] orasTa KarTo Hapy ¥ MapeEdHA CPEACTRR HaAVNHITE rapn B Gpoii,
IAPATHY CPEACTEA N0 GAHKOBY CMETKH, AETIOSHTH, KP2TKOCDOHA ¥ BACOKOAUKBETHI
VHEECTHIAM, KOXTO C2 ASCHO OOpalgeMM B LApdeH CKEUBRACHT ¥ CHIGDIRAT
HESHEMITCACH PUCK OT IPOMSHA B CTOMHOCTTA CA.

3.15. EKammraa

Apyxecteerma Rarmraa Ha JIererpoit” ECOJ] orpassBa EOMAHRAHATA CTOMHOCT HA
sanucaHATe J9A0BS, PHEAHCOBNS PESYATAT BRAIOYBA TEKYITMS 3a nepuofa (emancos
PESYATAT ¥ aKyMYAUpDAaHN medastyl o 3arybm onpemescwr or OTdera 38 OPEXOARTE H
pasxoIEITe.

3.16. encHoEHN & APYIY SYTRAEEHRT KLV HCPOOIAA

JIEreTpal” BEOO/, He € paspaboTaasa M He IPUAATa NAAHOBS 33 BEGHEIPaEKACHWS He
CAYZKITCAWTE CACH, HATIYCKANS HAM ADYTH JBATOCDONHI BESHATPESRKACHIST H IIASHOBE 38
BESHATPERACHNA CASH, HANYCKaHe VA oX (hopMaTa HA KOMIICHCAIM C JFAOBE OT
COUCTBCHIH RaImAT2A. Hlwrerpoil” ECO/ orauTa KParKOCPOHHM 3AXLANREHUS TIO
KOMICHCHAPYEMY OTIIYCKY, BEIHMKHAAY HA 0838 HEWAITOASBAH TIAATEH TOMNUIIEH OTIIYCK.
KparkocpounuTe 3aTBAREHWST KEM IICPCOHEAS BRAIOUBAT 30IAATH M  COLMOAHM
OCHATYPOEKH.

317. <uaErORE MECHBT

DHHAHCOETTS NAcCAEY BRAWOHBAT GAHKOBY 386MP ¥ OBBPADadTH, THPIOBCKY ¥ APYIH
SATBAKEHIAS U 33/ THANKEHAS 110 (DUHAHCOB AMSMHT, PHHAHCOBHATE IACHEY OF IIPHEIHABAT
TOraBa, KOTATO CHIECTEYSA, ACTOBODHO SXBANKEHUE 32 IAMIAKE HA DAPIFIHN CyME HAY
ApyT GHHAHCOB axTUB Ha APYIC OPEANPHUaTHE A JOTOBOPHO Sa/TEAIKSHIE 30 Pa3Msra
R (PHHEHCOEKE MHCTPYMEHTH C APYrO IPENpPHAHRTHAE DA DOTCHLHAAARO HEGAATOIIPHSTTHI
yeaorus. Boraxe pasxofd, CBEPSaHA C AMXEH, ¢¢ MPMEHABAT KATO (HHAHCORY Pasxoywm
B OTueTa 38 ONPUXOAMTE B pasxoAxTe, BaHKoRKTe 366MM €A B3ETH C LA [OANOMAarare
JefmocTTa Ha JIsrcrpoil® EOO/L. Te ca orpasesm B Gasasca Ha JRurerpoit” EQO,
HETHO OT PasXOAATE IO MNOAYIABAHETO HA KPeApTa. PHHAHCOBH PasxO KETO MpeMus,
TIAZTVIMA NP YPEIRAUHE HA JXHATA HAY 00PATHOTO My H3KYIYBAHE, H OPEKH PASKOIH 10
creaxara ce oreecaT B Or9era 34 NPHXOORTE M PasxOf@Te HA OprHpna Ha
HEMCACHIETO, IIPH KIIOASBANE HA METOMA. HA eheETARHATA AUXBA H O NPIGABAT EbM
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TIPEHOCHATA CTOMHOCT HA IMHAHCORMS NACHB N0 CTEIIEHTa, B KOSTO T€ HE CE YPERAaT
KEM Kpas Ha [IEPHOAR, B KOHTO ca BESHAKHeAN. 3a{bAMSHISTS. 110 (DUHAHCOB AHIAHT CE
ONCHSIBAT IO ITBPBOMAMAAHE CTOMHOCT, HEMaASHA C KalIMTOAOBMH CACMCHT HA
AVEVHTOBATE BHOCKA.

TBPrOBCKUTE 3aSBANKEHVS CC IIPHYHABAT ITEPBOHAMAAHO II0 HOMMHEAHA CIGHHOCT &
BIIOCACACTEYE C¢ ONCHHBAT II0 SMOPTHINPYEMA CTOMHOCT, HAMAACHA C IIASINEHNS II0
YPEEIAHE He 35TbAIKREHICTO, [IMBUASHTATE, ITAATUME HA CIEOAVMYHINT COOCTBEEHHK HA
kanTasa He ,lIzrcTpaii” EOOM, ce uprsEaBaT, Korare OMEHASHTHTE CA OA0OpEHH C
Pemerme 2a co0CTBSHYIKA,

3.18. [Ipyra DPOREIAY, YCAORHE ARTHRR H YCANTHE MRCHRE

IlpoBmavirre, NPEACTABASBAIM TERYIIM 3afbAREHUS HA Jlercrpaii® EOO/I,
TPOMSTHYANM OT MWHPAM CHOETHA, ypesEHEeTO HA KOSTO Ce OYaKBa F@ IopOI|
HEOGXOIMOCT OT HIXOAAIN HAPHICH NOTOK OT PECYPCH, CE IPHIHABAT KATO 35 ThAIKEHAS
Ha Jlwrerpoil' EOO/. IIposwswmre ce NpUSHABAT TOTABA KOTATO €A BSITHAHCHH
CAE/HITE YCAOBIST: ,IIeTeTpoit " EOOL rva ceTalliio 3aAKEHIS B PESYATAT OT MIHAAK
cuOmTRAs; FiMa BEPOSTHOCT 32 NOTACHBAHE HA 33/TATKEHIETO 1A (hie HeoGXO/MMM HOTOK
pecypcu 3a ma Opfie ypeneHo 3afeAReHHCTO; Mmre na Gnfe HanpaneHa HaResKIHA
OIICHKA HA CyMATA HA 3aXBATKEHUETO.

Cymara npusHaTa Kamo OpoBXsHE NPEACTABASEA Halt-mobpara NpubamsiTeann OIeHRA,
HA ESXO[ENWMTE NAPUMHE [OTOO@A OT Pecypca HeoGXOMMME 38 YPEEARHETO HA
HACTOSITIOTO SaQMbANKEHIE KM Jgarara Ha Gaasnca. Ilpn onpereasmiero na Tasm maii-
Ao0pa. IIpUGAMEUTeAHA OICHKSR, LIInTCTpol” ECO/] BaMMA [0X, BEVMARKE PHCKOBETE B
CTEIIEHTH HA HECHIYPHOCT 3200HKAAMIA MEOTO OT CEOATHARTA ¥ 00CTOSTEACTRA, KEKTO B
etheRTa OT NPOMEMATA HA CTOAHOCTTA HA NADPHMHKTE CPEACTBA BEB BPEMETO, KOTIIO Te
mvaT 3pparreacH edert. Ilpopwsinrie oe NperacikaaT KM Bogka GasancoBa ate, H
CTOHHOCTTA MM € KOPHTHDA, TAKA 9e JA 0TPasy Hai-nofpara mpriAnITeAna. OeHEn,
KEM Jarara Ha Gasarca. ARO BEUE He € BEPOSTHO, 4e e € HeoGXoMpM MRKOASIT IOTOK

¥IMA 38 Pe3YATAT HPUSHABAHETO HA IOKOK, KOIETO MOXRe HHKOIa Ia He G11e peasnsmpan.




S95 622 6.7 08 661 b et 199 £0 £EG T
§96 6.2 6LC 08 661 Eb A L0 89 £ET 1
€ - - - - € € 449 0g9
|09 £ =3 12 €6 E6 - £6
£01 19 49 1€ 0Ll D/ 091
- €8 £S5 3] €5 ES €8
Stl 921 9g1 8 1.8 L8 ig') YT
S - - - 8 e &
664 921 921 8 be6 $Z6 LLT
S1 ¥l
1€1
i+ |-
exoudan
vl sedn 1} B exosdan
o Bl {o1-6+8) womdan| Womdan fe-z+1)| ewomisn codun] wwomdan
verLdomn uYondon| evordan vH oL wromian sadn " uA
B BR vd| codow OVURYHE omns| omHD en| nvesvem| vemeason| oxovenwm
Yomder | cmsmoad]y meda g | meonnyp | vorrey vemeH | naveag| Bedug = e
A Beds 195+#)
- k1
SOHPOLD OOHZOLOY namrsre{rrpred o)
BEO BEe CHOH BEHOO SLMMARALIR
OHBVeq exxdomy sxoadyy HITREYavIOL] EH LO0HEOID VRIRLD HEVOIBTaR0L]

pansne puoomvand n aEvendoremor ‘wavendorvm mupedicaveYy P

"I [ 10g RdamoNaY 1¢
JORLO HOOHEHMD

12 YOO Modorayr”




SJIIBTCTPOR“EQQA 22
DUHAHCOB OTieT

31 mexemBpu 2011 r.

§ HEBeCTAIHE B ACOMEHEPAHR INPCANPRAATHS

JPyzEEeCTBOTO IIPUTEIKABH HKIAM B KATTATAAL HA CACEISTE KOMITAEMA,

Hme Ha aCOXMAHEPAHOTO 2011 ywacTmEe 2010 y9acTHe
DPeAXPHEITRE
‘000 aB % ‘000 an %
| » TEXHOAMSMHT ALl 25 50 25 50

HuBecTAIVIITE B ACOIMUPANK OPEANIPASTHAE C2 OTPA3CHE BHB (PUHAHCOBMS OTIET
ua lpyzecTBoTo no cebecroiiHoct.

6 MaTepHAAHM 3aTacH

2011 2010

‘000 an ‘000 aB*

Mareprasr ¥ KOHCYMAaTHBY 3 3
Crogm 94 94
HezaBbpHieso IIpou3BoACTBO . 14 16
MoTepRasNn sanmacH 111 113

Hacgopmamusara 3a He3aPLEPIICHO NPOMSEBOACTBO € KOPHUTHpaHa. 3a noBede
nahopMams Brox bea 15

7 TILProBOEH BICMAHHA
Kem 31.12.2011r. TeprosckuTe B3emaHus Ha JIpy>eCTBOTO ca B pasmep ua 13
xua.aB.  [reM 31.12.2010r. Te ca 6mam B pasMep Ha 11 xuaas./. Beuuxm

B3eMaH@s ca TEKYINE U He ca 00e3eHEeH T,

8 JIpyrm B3emaBHA

2011 2010

‘000 a8 ‘000 an

BsemaHMd [10 AUXBH 73 45

9 IlapETHH CPOACTHA

IlaperiHATE CPeACTBE BKAIOIBAT CACAHMTE KOMITOHCHTH: .

2011 2010

‘000 aB ‘000 an

Tlaperau cpeacTBa. B Gpoti 2 13

Taprrem cpeacTBa B 6aHEm 2 2

4 15
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10 Pazxoxw 3a Gnpemm: neproan

2011 2010

‘000 A ‘000 A

Pasxony 3a &p0eIy TIEPHOaH - 3aCTPAXOBKH 2 -
.2 -

11 CoGcTBoH RannTaA
a. OcEoOBeR EamETAA

Pemmpnpmmnaﬂpyxecmomesm CrImust € M3NaAD BHECEH
OT €AHOAWMHNY COOCTBEHMK Ha Kamrrass Crethan Cretharos.

12 THProBCER SaBARCHEAT
Krm 31.12.2011r. sagpamRenun Ha JIPYIRECTBOTO KEM AOCTABYMIN ca B PasMep Ha

47 xuA.aB./ 3a 2010r. Te ca OmaM B pasmep Ha 53 XmA.AB./ N IIPEACTABASBAT
TEKYITH 33TbAYKEHNS 34 o0eaucyarane ACHHOCTTA Ha APYIKECTBOTO.

13 Ilepcomaa
a. Paszozm 36 MepcoOEAAD

Pazxomare BEAIOYBAT:

Paaxoyrre 3a BEIHATPAKACHNS HA TIEPCOHAAA BKAIOYUBAT:

2011 2010
‘000 an ‘000 an
Pa3xomga 3a 3anAaTE 34 79
Pasxoma 38 COIMAAHY OCHTYPOBRH 3 4
PaskoayE 34 NepCOHAA 37 83
14 HNpExom: 0T TPOXAROH
2011 2010
‘000 An ‘000 an
IIpexoma OT IPEACCTaBaHe Ha YCAYTH 90 87
211 109
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15 MaTepmasmn samacn. OT9eTHA CTOMHOCT HAa HpoaAmGHTE

Ilpes 201ir. e HanpaBeHa KOpPEKIMs HA (PUHAHCOBMS pesyaTaT 3a 2010 r. ¢
HEIIPHKAIOYICHH PasXoAn BLB BPLIKA C USEBLpPINEHA NPOAAKGA Ipe3 NOMMHATA.
PUHAHCOBMA PE3YATAT M HAAMTHOCTHTE OT HESABLPUICHO IIPOMIBOACTEO B

CpaBHMTeAHaTa wHdopMamma 3a 2010 r. ca KOpMIMPAaHM B CHOTBEICTEHE C
uscKBaraTa, Ha CC 8,

16 CaeARH CHC CELPIAHE AHIA

Cerp3anuTe anna Ha JIpy>RecTBOTO Ca:
o TexHoamsmnr*A/l - T:# Karo “Ilwrerpoi®EOQO/] npmrexama 50% or
KalmmMTaa /3a nosede mHdopMarms Buox Gea.5./;
e ,Texsomam-BHUIAZl - Teif Raro Cretan Credanop, easHosvuHuS
cOOCTBEHMK Ha Kamurasa Ha JIsTcTpoi®EOO/], npurexasa 48,75% ot
EarnmnTasa Ha ,Texaomam®,

a. CoeaRn cne coGeTBeHEnR

2011
‘000 an
TIpomamba HAa CTOKM 1 yCAyTR 129
TTOXYTIKM HA CTOKM M YCAYTH 12
b. Caana KpM Epast HA TOXHHEATA
2011 2010
‘000 AB ‘000 An
Bacmamana o1
|- Apyra 34 -
34 -
3amBEACHAR BN
- npyma 585 684
- ACOUMMPAHY NTPCANPHATHA 16 4
601 688

17 LeAR » NOARTHEA EA PBEOBOACTEOTO IO OTHOMICHEE YHPABACHHEE HA
PHCEA

BeaemeTBme Ha m3noasBaHeTo Ha (UHAHCOBE MHCTPYMEETH JIpy:RecTBOTO €
H3A0KEHO HA NA3APCH PHMCK X II0-KOHKPETHO HA PHCK OT OPOMEHU BHB BAAYTHHS
KypC, AMXBCH PMCK, KaKTO M PMCK OT NPOMAHATA HA KOHKPETHH IEHM, KOETO CE
ABANY He, ONEPATUBHATA ¥ MHBECTHIMOHHATA Aclinoct Ha JpysRecTBOTO.
Jeiinocrra Ha JpysRecTBOTO CH3ZABA IIPEAIIOCTABKA 33 M3AATAHETO Ha BAAYTEH,
KPEHUTEH ¥ AUXBEH PHACK.
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a. BaayTem pucx

YacT or caeaKkETe Ha JpYy3ReCTBOTO Ce OCBINECTRIBAT BEB BAAYTa, OpaH KOSTO &
H3AO0KEHO HA BaAyTeH pPHCK. Ilopamm ToBa IpyXReCTBOTO € HM3AOKEHO HA PHCK,
CEBP38H C BBIMOXHM MPOMEHM HA BaAYTHHA Kypc. lIpe3s H3MHHaAAT2 TOAMHA
NPOMEHITE PBB BaAyTHIMs Kypc ca Omam B moasa Ha J[pysRecTBOTO.

b. AEXBCH pHCE

IloarTrRaTa Ha JpyzRecTEOTO € HAcoUeHA KEM MEHMMKIMPAaHe Ha AMXBEHNS PUCK
NpPH SbATOTpaMHO (hHHAHCHDaHE. Bmmm@mmmmnnammna
JpyRecTBOTO cA C (DMKCHUPaHM AMXBEHM OPOIEHTH, KAKBUTO ca OMAM ¥ B
npeXoaHATA I'OJHAHA.

¢. KpeaaTeH PHCK

Hasarasero Ha [pY>XeCcTBOTO HA KPEAUTEH PHCK € OTPaHMdeHo A0 pasMepa Ha
GaAaHCOBATA CTOMHOCT HA (DHHAHCOBUTE AKTHABH,

" JpysRecTBOTO HAMAa 00e3NedYeHNs, SHPIKAHY KATO TapaHnus 38 (JHHaHCOBHETC CI
aKTUBH.

ITo orEomeHwe Ha THPIOBCKHATE M APYr# B3eMaH#Ed JPYyIKECTBOTO HE € H3IAMKEHO
HA, 3HEYHUTEACH KpEfMTeH PHCK KM HHTO €AUH OTACACH KOHTDAIEHT UAM KbM
IDyNa OT KOHTPareHTH, KOMTO MMaT CXOOHH XAPAKTepuCTHRH. KpeuTHMST PUCK
OTHOCHO HAPKYHY CPEICTRA ¥ APYTHE KPATKOCPOIHY (DHHAHCOBH aKTHBM CE CIATR
32 HECBINECTBEH, Thil KATO ROHTPareHTATe cA 0aHK:E ¢ xo0pa penyramis 1 BUCOKA
BBHIIHA ONEHKA Ha KpeArTHUS peliTHHr.

d. AmEBRaex PpHECK

Jpy2eCTBOTO IoCpeIna HYZRAWTE CH OT AMKBAJHH CPEACTBA KATO BHHMAaTCAHO
CAEJIY TAQINAEMATA [0 IOTACHTEAHHTE [IAAHOBE Ha ABATOCPOYHMTE (PHUHAHCOEH
BAXBAKEHNAS, KAKTO ¥ HIXOAAITUTE NapiTHd IOTONH, BLIHHKBa B X0Za Ha
onepaTHBHATA AciHocT. HyzmRaume oT AMKBHIHE CPEACTBA C& CACNHT 34 pasAMHN
BpEeMEBH NEepHOU - CREAHEBHO B CXRCCSAMHIHO, KaKTO M Ha 6azaTa HAa 30-
AHeBHE nporHo3w. HyzxEawTe OT ARKBMAHW CPEACTBA B OBATOCPOYEH ITAGH - 3&
neproan or 180 u 360 muu, ce ONPEReAsT MECEeIHO.

JpyxecTBOTO NHpEY napy B Opol, 3a Ja NOCpeA AVKBAJHWTE CH HYXAM 32
neprox® Ao 30 AHK.

18 CrBeTaa caex AaraTa Ha Gasamca
He ca DBL3HUKHAAM KODHMTHpaINE CBHOMTHS HAM 3HEIWTEAHN HeKOPHUIHApamy
CHOMTHSI MEKNY AGTATA HA (DANAHCOBHS OTIeT | AaTaTa Ha OACOPEeHMeTO My 3a

NyOAMKyBaHe.

19 OmpoSpesne Ha GEEAHCORRESR OTIET
dupancoBusT ordeT KEM 31 gexemBp:m 2011 r. (BKAOUUTEMIO CPABHUTEAHATA




