YYPEOUTENEH AKT
KAMUTAN” EOON

/YupedumenHuam akm e nfpuem C peweHue Ha
edHonu4yHuss cobcmeeHuk Ha kKanumana (ECK) om
29.03.2022 2./

Ha ,AUM

lmaBanbpBa
OBLLUU NONOXXEHUA

Yn. 1. (1) C To3n yupeauTeneH akT ce

obpasyBa e4HONIMYHO APYKECTBO C OrpaHM4eHa
OTrOBOPHOCT.
(2) »AUUM  KAMUTAN” EOOA, EMK:
204963992 e egHONMMYHO  APYXKECTBO C
orpaHudeHa OTrOBOPHOCT " e
lopUaMYECKO  nmue no cMmuicbna  Ha
Gbnrapckoto npaso. [lo-HataTbk B TO3M
yupeauTeneH akt ,,AUM KAMUTAIT” EOO[ we
ce Hapu4a 3a kpaTkocT "[OpyxecTBOTO".

(3) dupmara, noa KOSITO
Hpyxecmeomo e ynpaxHaBa [OenHocTTa
cn e L,AMM KANUTAN” EOOO. B
OTHOLLeHusiTa Ha Lpyxecmeomo c
YyXOeCTpaHHU KOHTpareHTW, HanmeHOBaHUETO

MOXe [a ce u3nucea u Ha natmHuua - AIM
CAPITAL EOOD.

(4) dupmara, cepjanuvuieTo "
agpeca Ha yrnpaBneHue, €ONHHNSA
naeHTUmKaLMoHeH Kon, n OaHkoBaTa
CMeTKa ce noco4yBaT B [OKYMEHTMTE OT
TbproBckaTa KOpecnoHaeHUunst Ha
Lpyxecmeomo.

Yn. 2. (1) Cepanuiwieto Ha
Lpyxxecmeomo e ep. Cogpusi.

(2) Adpecbm Ha yrpaesneHue Ha

Hpyxxecmeomo e ep. Cogpus, n.ko0 1528, byrn.
"Uckbpcko woce" Ne7, cepada 1, oghuc 22.

Yn. 3. CobliecTByBaHETO Ha
Lpy»xecmeomo He ce orpaHuyaBa CbC CPOK.

Und. (1)
oTroBaps 3a
€0HONNYHUSI COBCTBEHUK.

(2) EQHONNYHMAT CODCTBEHMK OTroBaps
3a 3agbikeHusaTa Ha  [pyxecmeomo C
[AAnoBaTa Ccu BHOCKA B APY>XECTBEHMWS KanuTar.

Lpyxecmeomo He
3aabimKeHusTa Ha

Yn. 5. (1) NpeaomeTbT Ha OENHOCT Ha
Hpyxecmeomo e: [Npounssoactso u npopaxba
Ha BCSKakbB BWO CTOKW, MNpeaocTaBsiHE Ha
BCAKaKkbB BWA  YCNyr, UW3BbpLUBaHE Ha
KOHCyNnTaHTCka W nocpeaHuYecka [enHOCT,
BbTpeLUHa " BbHLUHA TbproBusi c
BCAKaKBM CTOKM W YCIyrM, CTPOMUTENCTBO,
OUCTPUOYLIMS N UHXXEHEPUHIOBU YCIYTK, KaKTO
N BCsIKakBa gpyra gelHocT, He3abpaHeHa cbC
3aKOH.

(2) Hpyxecmeomo Moxe pJa
OCblLUECTBABA W BCAKakBa BcsAka gpyra
TbProBCcka OENHOCT, KOATO He e 3abpaHeHa CbC
3aKOH WNKM € B MNOMOLW, Ha OCHOBHaTAa.
[enHoctuTe, 3a KOUTO ce Mn3nckeaTt

ARTICLES OF ASSOCIATION of "AIM
CAPITAL" EOOD

/These Articles of Association was passed by a
resolution of the sole owner of the capital (SOC)
dated 29.03.2022/

Chapter One
GENERAL PROVISIONS

Art. 1. (1) A sole proprietorship with
limited liability company is formed by these
Articles of Association.

(2) "AIM CAPITAL" EOOD,
UIC:204963992 is a sole proprietorship
with limited liability company and is a legal
entity within the meaning of the Bulgarian
law. Hereinafter in these Articles of
Association "AIM CAPITAL" EOOD shall

be referred to as the
“Company”.
(3) The name by which the

Company shall carry out its business is
"AIM CAPITAL" EOOD. For the purposes
of the Company's international relations,
the name may be transcribed by the Latin
alphabet - AIM CAPITAL EOOD.

(4) The company name, seat and
address of  administration, unique
identification code /UIC/ and bank account
are specified in the documents of the
Company's commercial correspondence.

Art. 2. (1) The Company's seat is the city
of Sofia.

(2) The registered business address of the
Company is Sofia 1528, 7 Iskarsko Shose
Blvd. building 1, floor 2, office 22.

Art. 3. The Company is formed for
an unlimited period of time.

Art. 4. (1) The Company is not liable
for the sole owner liabilities.

(2) The sole owner is liable for the
Company's liabilities by their share capital
contribution.

Art. 5. (1) The Company's objects of
activity shall be: production and sales
of any types of good, providing any types
of services, provision of consulting and
intermediary services, conduct of internal
and international trade with any goods
and services, construction, distribution and
engineering services, as well as any other
activities that are not prohibited by the law.

(2) The Company may also engage
in any other commercial activity that is not
prohibited by law or is auxiliary to the main
activities. The activities requiring permits,
licenses or compliance to special




paspelleHns, nULEH3Nn WNu crnasBaHeTo Ha
crneumarnHu ycrnoBusi, Le ce U3BbpLUBAT crnesg
nony4yaBaHeTo MM, CbOTBETHO OCUIypsiBAHETO
UM.

Yn. 6. [pyxxecmeomo Moxe Aa OTKpuBa
nogeneHus (KNOHOBE) M MpeacTaBUTENCTBA B
apyrm rpagoBe Ha Peny6nvka Bbnrapus mn B
Yy>xOUHa, cbrnacHo M3NCKBaHUATA Ha
TbproBCkUsA 3aKOH, KakTO M da ydacTBa B
CblliecTByBallM ApYyXecTBa UINU B OPYXeCTBa,
KoMTo We Obgat yuypegoeHn B Obpewe B
cTpaHaTa " Yy>KOUHa, CbobpasHo
pa3nopeandute Ha 6bNrapckoTo U CbOTBETHOTO
YY>KOO0 3aKOHOAATESNCTBO.

mnaBaBTOpa
KAMUTAN U OANOBE

Yn. 7. (1) KanutanbT Ha
OpyxectBoTo € B pasmep Ha 10 092 668
nesa, pasgeneH Ha 10 092 668 pgsna, Bcekn
€0VWH C HOMWHanHa CTOMHOCT oT no 1 (eauH)
nes..

(2) KanutansT Ha [pyxecTBoTO €
3anncaH u3uano n e opMupaH Mo cregHus
HaYuH:

- 100 (cto) neBa paBHsABawy ce Ha 100 (cTo)
[Asna, BCeKN eilH C HOMUHAIHa CTOMHOCT OT Mo
1 (eduH) neB, BHECEHW U3LAMNO Ype3 MapuyHa
BHOCKa, BHECEHA KbM MOMEHTA Ha yypesiBaHe
Ha [dpyXecTBOTO;

- 10 092 568nB. (oecet MunnMoHa geseTaeceT
MW [OBe Xunsau  NeTCTOTWMH LuecTaeceT W
oceM), paBHsBawm ce Ha 10 092 568 (gecet
MUNNOHa OeBeTaAeceT N ABe XUNSAAN NeTCTOTUH
wectgeceT W OCeEM) pfarna, BCEKU €OuH C

HOMWHAMHa CTOMHOCT OT no 1 (edwH) nes,
ype3 HemapuyHa BHOCKa, HanpaBeHa oOT
CbAPYXHULMTE M  KOATO MpeacTaBnsBa

crnegHunTe B3eMaHu4A:

1. BaemaHe Ha Ananam AxmaeBud JlaxusarnoB B
pasmep Ha 3 190 000 waTckm pgonapa,
nponsTryallo oT [loroBop 3a NpexBbprisiHE Ha
B3emaHe ot 07.03.2018 r. n YBegomneHue
ot 07.03.2018r., CKITHOYEH Mexay
Ananon Axmaesuy JlaxusnoB u AEPOBUCTA
D3E;

2. B3semaHe Ha [eHunc AHactacoB bapekoB B
pasmep Ha 3 190 000 waTckm pgonapa,
npoustnyawo oT [doroBopa 3a MpexBbprsiHe
Ha B3emaHe oT 09.03.2018 r. u YBegomneHue
3a npexBbpnsaHe Ha B3emaHe ot 09.03.2018 r.,
C KonTo UueaeHTbT Ananam AxmaeBud Jlaxuanos
€ NpexBbPNN Ha LecnoHepa [leHnc AHacTacos
bapekoe cobctBeHM B3eMaHust oT  "AM
Kanutan" OO[ B 06w, pasmep Ha 3 190 000
lwaTckym gonapa, npeacraBnsiBawiyn 4acTt oT
B3eMaHusiTa, npugobutn c¢ [oroBop 3a
npexsbprisHe Ha B3emaHe oT 07.03.2018 r.,
ckrodeH mexay AnaHam Axmaesud Jlaxuanos

provisions shall be performed after
obtaining, respectively providing, such.

Art. 6. The Company may open
divisions (branches) and representative
offices in other cities of the Republic of
Bulgaria and abroad, according to the
requirements of the Commercial Code,
and to participate in existing companies or
in companies that are to be established in
the future in the country and abroad,
according to the provisions of the
Bulgarian and the respective foreign law.

Chapter Two
CAPITAL AND SHARES

Art. 7. (1) The capital of the
Company is in the amount of 10 092 668
leva, divided into 10 092 668 shares,
each with a nominal value of 1 (one) lev.

(2) The Capital of the Company fully paid
in and has been formed in the following
way:

- 100 (one hundred) leva equal to 100
(one hundred) shares, each with a nominal
value of 1 (one) lev, paid in completely in
cash, paid at the time of the registration of
the Company;

- 10 092 568 leva (ten million ninety two
thousand five hundred and sixty eight
leva), equal to 10 092 568 (ten million
ninety two thousand five hundred and
sixty eight) shares, each with a nominal
value of 1 (one) lev, through a non-
monetary contribution, made by the
shareholders and which represents the
following receivables:

1. Receivable of Apandi Ahmaevich
Lakhiyalov in the amount of 3 190 000 US
dollars, resulting from Assignment
agreement from 07.03.2018 and Notice
of assignment of a receivable from
07.03.2018, signed between Apandi
Ahmaevich Lakhiyalov and Aerovista FZE;

2. Receivable of Denis Anastasov
Barekov in the amount of 3 190 000
US dollars resulting from Assignment
agreement from 09.03.2018 and Notice
of assignment of a receivable dated
09.03.2018, with which the assignor
Apandi  Ahmaevich  Lakhiyalov  has
transferred to the assignee Denis
Anastasov Barekov its receivables from
Aim Capital OOD in the total amount of
USD 3 190 000 dollars, representing part
of the receivables acquired with
Assignment agreement dated 07.03.2018,




n AEPOBACTA ®3E.

MoapobHo onucaHaTa No-rope B HACTOALLMS
yupeauTeneH akT arnopTHa BHOCKA € OLEeHeHa
OT HasHayeHuTe no 4n. 72, sewwu nuua Nckpa
[paraHoBa BbpbaHoea LlaHoBa, AHTOH
Mwuxainoe Muxannos n Emun ABaHoB HelueB ¢
AKT 3a HasHayaBaHe Ha BewWwy nuua Ne
20180417151428 |/ 04.05.2018r. CwbrnacHo
TAXHOTO 3aKknoyeHne oT 15.05.2018r.
HenapuyHaTa BHOCKa, NMpeaMeT Ha anopTa, e
oueHeHa Ha 10 092 569,06 neBa, kato AnaHau
AxmaeBnd JlaxusnoB MoOXe aOa  3anuuie
0o 5 046 284 gsana Ha cTOMHOCT 1 neB BCEKU
eQuH B KanuTtana Ha [pyxecTBOTO W [eHuc
AHacTtacoB bapekoB Moxe ga 3anuwe [o 5
046 284 gsna Ha cTOMHOCT 1 NeB BCEKU €dUH B
Kanutana Ha OpyXeCTBOTO.

Un. 8. [anoeBeTte Ha Kanutana Ha
OpyxecTBOTO ca efHonvyHa COOCTBEHOCT Ha
Dxymb6ep Akobagse,

Yn. 9. (1) OpyxectBeHuTe gsnose ca
TINYHW.

(2) OpyxecTBeHnTte gsnoBe ca
HeOenumu.

(3) OpyxecTBeHuaT gan  Moxe Ja
ce npexBbpns n HacnepasBa.
MpexBbpnsHETO Ha AfN  OT  eO4HONUYHMS

CcOOCTBEHMK Ha KanuTana Ha Tpetn nuua ce
M3BbpLUBa Nnpun cnasBaHe Ha M3NCKBaAHUATA 3a
npnemMmaHe Ha HOB CbPYXHUK.

(4) MpexBbpnsHETO Ha
ApYyXecTBeH asn ce n3BbpLUBA c
HoTapuarHo 3aBEpeEHU noanmcu Ha
JoroBopa W ce BMMCBAa B TbProBCKus
PEerncTbp.

(5) NpaBoNpMEMHUKLT €  OTrOBOpPEH
conuaapHo c npasogartens cu 3a
OBIDKUMUTE KbM MOMeEHTa Ha
NpexBbprsiHETO BHOCKM Ccpelly fgena My B
KanuTana nunm cpewy  OOMbIHUTENHO

onpepeneHnTe napmyHn BHOCKN.

Yn. 10. Bcekn apyxectBeH asn uma
CTOMHOCT, KOSITO Ce YyCTaHOoBsBa  4pe3
(hbVMHaHCOBUTE OTYETU Ha [PYXKecTBOTO, a B
cnyyaw Ha npekpaTsiBaHe Ha [pyxecmeomo -
ype3 OCTOMHOCTSIBAHE Ha Mpunajaiiara my ce
YacT OT CTOMHOCTTa Ha MUKBMOMPAHOTO
MMYLLIECTBO.

Un. 11. (1) EQHONUYHUAT COBCTBEHMK
Ha kanuTana e AnbXeH Aa U3nnatv Unu BHece
Aaena cu.

Yn. 12. (1) YBenunyaBaHeTO Ha
KanuTtana ce u3BbpLIBA MO peELIEHUE Ha
e[HONMYHUSI COBCTBEHUK Ha KanuTana, 4pes:

1. yBenuyaBaHe Ha OsNOBETE;
2. 3anucBaHe Ha HOBW OSIMOBE;

signed between Apandi Ahmaevich

Lakhiyalov and Aerovista FZE.

The above-mentioned in these Articles of
association non-monetary contribution has
been evaluated by evaluators appointed
as per Art.72 evaluators Iskra Draganova
Varbanova-Tsanova, Anton Mihailov
Mihaylov and Emil lvanov Neshev, as
per appointment Act Ne 20180417151428/
04.05.2018. According to their
evaluation dated 15.05.2018, the
non-monetory contribution, subject to this
increase, has a value of BGN 10 092
569,06, and Apandi Ahmaevich
Lakhiyalov can receive up to 5 046
284 shares with par value of 1 neB each in
the capital of the company and Denis
Anastasov Barekov can receive up to 5
046 284 shares with par value of 1 neB
each in the capital of the Company.

Art. 8. The shares of the capital of the
Company are solely owned by Djumber
Yakobadze

Art. 9. (1) The company shares are
personal.
_(2)
indivisible.

3) npany
transferred and inherited. Transfer of a
share by the sole owner to third parties

The company shares are

A company share may be

shall be in compliance with the
requirements for admission of a new
partner.

(4) The transfer of company shares
shall be effected by notarized signatures
of the contract and shall be entered with
the Commercial Register.

(5) The transferee is liable jointly
with the transferor for the contributions
due as of the moment of transfer against
his share in the capital or against any
additionally specified monetary
contributions.

Art. 10. Each company share has a
value that is established through the
Company's financial statements, and in
the event of termination of the Company -
through valuation of its attributable part of
the value of liquidated property.

Art. 11. (1) The sole owner of the
capital is liable to repay or pay in his
share.

Art. 12. (1) An increase in the capital
is effected by a resolution of the sole
owner of the capital, with:

1. anincrease in the shares;
2. subscription of new shares;




3. MpvemMaHe Ha HOBW CbOPYXHULN.

Yn.13. (1) Kanutanst Ha
Hpyxxecmeomo moxe Aa 6bae HamaneH [o
YCTaHOBEHUSI B 3aKOHA MUHUMYM C peLUeHune 3a
N3MEHEHNe Ha [APYXECTBEHWUs OOroBop.

(2) B pelwweHueto ce noco4yBaTt LenTa
Ha HamansiBaHeTo, Pa3MepbT My U HAYUHBLT, MO
KOWTO LLie Ce U3BBbPLUM.

(3) HamansiBaHeTo Ha kanuTana Moxe
[a ce U3BbPLUM Ype3:

1. HamansiBaHe Ha CTOWHOCTTa Ha gena
B KanuTana;

2. ocBoboxaaBaHe OT 3afbIIKEHNE
3a BHacsiHe Heu3nnateHaHaTa 4yacT Ha Jena ot
KanuTana.

Yn. 14. (1) PeweHneTo 3a HamansBaHe
Ha kanuTana ce MpeacTaBs B TbProBCKUS
peructbp 1 ce obsaesia. C 0b6aABABaHETO My ce
cmaATa, ve [pyxecmeomo e 3asBuUMo, Ye e
roToBo Aa fafe obe3snevyeHue Ha B3eMaHusiTa
WNK Oa v3nnatu Ha KpeguTopuTe, KOUTO He ca
CbIMacHU C HamansiBaHeTo, 3adbITKEHUSATa CU
KbM MOMEHTa Ha 06siBABaHETO.

(2) Covrnacueto Ha KpegutopuTte C
HamansiBaHeTO ce Mnpeanornara, ako [o Tpu
Meceua OT o00siBABaHETO Te He Wu3pasaT
MUCMEHO HECBINAacKeTo CU.

Yn. 15. Ha egHonuyHus coOCTBEHUK
Ha KanuTana moraT ga ce NpaBsT M3nnallaHus
nopagn HamansiBaHe Ha kanutana camo crief

KaTo HamManAaBaHeTo obaoe BNmMcaHo B
TbpProBCKUsA PErncTLp n cnen KaTo
KpeaouTopure, n3pasumnm HeCbrnacue C

HamandaBaHeTO, Ca nony4ynnm obesneveHue nnm
nnawiaHe.

Yn. 16. (1) KamutanbT Ha
Hpyxecmeomo moxe na 6bae eAHOBPEMEHHO
HamaneH W yBenuyeH Taka, 4Ye HamansiBaHeTo
Ja vMa OelcTBUE CaMo ako 6bae M3BBLPLUEHO
NpeABUAEHOTO YBENMYABAHE Ha KanuTana.

(2)B cnyyaute no an. 1 kanutambT
Moxe Ja 6be HamaneH v nof yCTaHOBEHUS B
3aKOHa  MWHMMarneH  pasMep, ako C
yBenu4yaBaHeToO Ha KanuTana ce LOCTUIHE MoHe
yCTaHOBEHUSI B 3aKOHA MUHUMYM.

(3) MpaBunoTo Ha 4n. 14 He ce npunara,
ako BCNeACTBME Ha YyBenuyaBaHeTo Obae
JOCTUrHAT WNW  HafBWLIEH pas3MepbT Ha
kanutana npeay U3MeHeHUETO My.

YUn. 17. (1) Mo pelueHne Ha egHONNYHMUS
cobCTBEHMK 3a MOKpMBaHe Ha 3arybu un npu
BpEMEHHa  HeobxoOMMOCT  OT  Mapu4HU
cpeacTBa eOHONMUYHUAT COBCTBEHMK MOXe aa
HanpaBuW OOMbMHWTENHU NapWyHW BHOCKM 3a
onpeaerneH Cpok.

(2) OonbrHuTENHWTE BHOCKM He ce
O0TpassiBaT B KanuTtana Ha Apy>XeCcTBOTO. 3a TaX
€0HONMUYHUAT CODCTBEHWK Ha KanuTana Moxe
Aa pewwn OpYyXeCcTBOTO Aa nnawa nuxsu. 3a
BPbLUAHETO Ha AOMbIIHUTENHN NapUYHN BHOCKU
un. 738 oT TbproBCcKns 3aKoH He ce npunara.

3. acceptance of new partners.

Art. 13. (1) The Company's capital
may be reduced to the minimum specified
by the law by a resolution for amendment
of the Articles of Association

(2) The resolution shall state the
purpose of the reduction, its amount and
the manner in which it shall be done.

(3) Reduction of the capital may be
done through:

1. reduction of the value of a capital
share;

2. release from the obligation to pay
in the outstanding part of a capital share.

Art. 14. (1) The resolution to
reduce the capital shall be submitted at
the Commercial Register and shall be
announced. Upon announcing it, it shall be
considered that the Company has
declared that it is ready to provide security
for the amounts receivable or to discharge
to the creditors who do not consent to the
reduction its obligations as of the moment
of making the announcement.

(2) If the creditors have not
expressed disagreement in writing within
three months after the announcement,
their consent to the reduction shall be
considered granted.

Art. 15. Repayments due to a
reduction in the capital may be made to
the sole owner of the capital only after the
reduction has been entered into the
Commercial Register and after the
creditors expressing disagreement to the
reduction have received security or
payment.

Art. 16. (1) The Company's capital
may be reduced and increased at the
same time in such a way so that the
reduction to be effective only if the
planned increase of the capital is made.

(2) In the cases subject to Par. 1, the
capital may be reduced below the
minimum amount specified by the law,
provided that the minimum specified by
the law is reached by the increase.

(3) The provision of Art. 14 above
shall not apply if the amount of the capital
before its change is reached or exceeded
as a result of the increase.

Art. 17. (1) By a resolution of the
sole owner for covering any losses and
upon temporary need for cash resources,
the sole owner may make additional
monetary contributions for a specific
period of time.

(2) The additional contributions are
not reflected in the company's capital. For
them, the sole owner of the capital may
resolve that the company shall pay
interest. For the repayment of additional
monetary contributions. Art. 73c of the




NnaBa TpeTa
NMPABA U 3BAOBIIXKEHUA HA EQHONTNYHUA

COBCTBEHUK
Yn. 18. (1) EQHOMMYHMAT COOCTBEHWMK Ha
KanuTana peluaBa BbMpocuTe oT
KomneTeHTHocTTa Ha O6uwoTto CbbpaHue,

ocBeoMsIBa Ce 3a Xoda Ha ApYXecTBeHuTe
[ena u npernexnaa KHuxata Ha [Jpy>KecTBoTo.

nNnaBa yeTBbBpPTA
YMNPABJEHUE HA OPYXECTBOTO

Un. 25.(1) Oprann Ha Jpy»xecmeomo ca:
1. 06Lwo cbbpaHue;

2. ynpaBuTten (ynpasutenm).

(2) MpaBomowusaTa Ha O6LwoTo
CbbpaHne ce ynpaxHsBaT OT eOHONUYHUSA
cobCTBEHMK Ha KanuTana.

Pasgennbpewu
OBbLO CbBPAHUE

UYn. 26. (1) O6woto cbbpaHve e
BbPXOBHUAT opraH Ha [lpyxecmeomo n vma
npaBo [a B3ema peLUeHus M0 BCUYKM BbMpocU
OT JerHOoCTTa My.

(2) O6woTto cbbpaHMe ce cbCTOM
eQHONMUYHUAT  CcOoBCTBEHMK Ha  KanuTtana.
Ynpasutenat Ha [pyxecmeomo y4actsa B
3acejaHnsaTa Ha obwoTo cbbpaHue cCbC

CbBellaTeneH rnac, ako He € eOHONUYeH
cobCTBEHMK Ha KanuTana.
(3) EaHOMMYHMAT  coBCTBEHWK  Ha

Kanntarna umMa WU3KNno4YnTenHa KOMNETEeHTHOCT
3a.

1. usmeHeHue U OOMbJ/IHEHUE  Ha
Opy»kecmeeHusi 002080p;

2. npuemaHe U  U3K/MO4YeaHe  Ha
CBOPYXHUUU, OasaHe cwenacue 3a

npexebprisHe Ha OpyxecmeeH Osif1 Ha HO8
YrieH;
3. npuemaHe Ha 200uUlWHUS omyem U

b6anaHca, pasnpedensiHe  nevanbama U
e3emaHe Ha  peweHue  3a HeliIHomo
usnnawaHe;

4 83emaHe Ha pelieHUs 3a HamarisieaHe
U yserniuyagaHe Ha Karnumarna;

5. odobpsisaHe Ha
riepcrnekmusHUme rnmiaHose U orpeodesissHe Ha
napuyHume  ¢oHOOBE, KOUMO We ce
obpasysam e [pyxecmeomo, Kakmo U
omuyucrieHusima 3a cbomeemH{ume ¢hoHO08e;

6. usbupaHe Ha ynpasumens/ume,
onpedesisiHe Ha ¢yHKyUUmMe u
8b3HazpaxxdeHuemo my/um u ao/u
oceoboxx0asaHemoMy/UM Om 0mMea080PHOC;

7. Ha3Ha4YasaHe u
oceoboxxOasaHe Ha KOHMposnbopa u
onpedesisiHe Ha 8b3Hazpak0eHUemo My;

8. 83emaHe Ha peweHus 3a
OmKpueaHe U 3akpueaHe Ha KJ/IOHoee U 3a
ybJacmue Unu rpekpamsieaHe Ha ydacmue 8

Commercial Code shall not apply.

Chapter Three
RIGHTS AND OBLIGATIONS OF THE
SOLE OWNER

Art. 18. (1) The sole owner of the
capital decides on the issues within the
competence of the General Meeting,

inquires about the progress of the
company's affairs and reviews the
documents of the Company.
Chapter Four
COMPANY MANAGEMENT

Art. 25. (1) The Company's bodies:
1. general meeting;
2. manager (managers)

(2) The rights of the General Meeting
are exercised by the sole owner of the
capital.

Section One
GENERAL MEETING

Art. 26. (1) The general meeting is
the Company's supreme body and it is
entitled to make decisions on all matters of
its activity.

(2) The general meeting consists of
the sole owner of the capital. The
Company's  manager takes part in the
general meeting's sessions in an advisory
capacity, if he is not a sole owner of the
capital.

(3) The sole owner of the capital is
exclusively competent on:

1. amending and supplementing
Articles of Association;

2. accepting and expelling partners,
granting consent for transfer of a company
share to a new member;

the

3. accepting the annual statement of
account and balance sheet, distribution of
profit and passing resolutions for its
payment;

4. passing resolutions for reduction
and increase of the capital;

5. approval of prospective plans and

determining the financial funds that will be
formed in the Company, as well as the
deductions for the respective funds;
6. electing the managetr/s,
specifying  his/their ~ functions  and
remuneration and his/their discharge from
responsibility;

7. appointing and discharging the
controller and determining his
remuneration;

8. passing resolutions for opening
and closing branches and for participation




Opyau Opyxecmea;

9. esemaHe Ha  pelweHus  3a
npudobusaHe u omyyx0dagaHe Ha
HedsUXUMU UMOMU U eeuwHU rfpasea 6bpXy
msix;

10. 83emaHe Ha  peweHus  3a
rnpedsiesisaHe Ha uckose cpewy
yrpasumerns unu KOHmposibopa u

Ha3Ha4YaeaHe Ha rpedcmasumeri 3a 800eHe Ha
rpoyecu cpewly msx;

11. 83emaHe Ha peuweHue
OoMb/IHUMESTHU NMapuyHU 8HOCKU;

12. g3emaHe  Ha  peuleHue
rnpekpamseaHe,  nukeudayus unu
3anu4yasaHe Ha [pyxecmeomo,

13. Ha3Ha4YaeaHe UJlU om3oeasaHe
Ha fiukeudamopu;

14. rnpuemaHe
rnnaHose u 6rdxemu.

(4) PelweHnsTa OTHOCHO
N3MeHeHNe " [OMbIHEHUE Ha
OPYXXEeCTBEHUS1 [OrOBOp M MNpekpaTsBaHe Ha
Hdpyxecmeomo Bnu3at B cuna  cnepj
BMMCBaHETO UM B TbPrOBCKUS PEFUCTBP.

(5) YBenunyaBaHe W  HamansBaHe

3a

3a

Ha 200UlWHUMe

Ha KanuTana, npuemMaHe M U3KMHYBaHe
Ha CbOPYXHUK, npeobpasyBaHe Ha
Lpy»ecmeomo, nsGop "
ocBoboxaaBaHe Ha ynpasuTten
/ynpaBuTENW. KakTo W HasHayaBaHe Ha

nnukBnagaTop nmart OencTBMe OT BMNMCBAHETO UM
B TbProBCKUA PErncTbp.

Un. 27. (1) 8a peweHusaTa cu
efHONMYHUAT  CcOOCTBEHWMK Ha  KanuTana
CbCTaBs U NOANMCBA NPOTOKON.

(2) TMpoTtokonbT ce

CbCTaBd B OOMKHOBEHa MNUCMeHa cbopma,
6e3 pasrinka Ha B3€MaHUTE peLlEeHnd.

(3) [lMpoTokonute ” nNpUNoOXeHUsiTa
KbM TAX ce nogpexaaT B MPOTOKOMHAa KHWra u
ce nasaT neT roAuHW, CHUTAHO OT Kpas Ha
roguHaTta, npe3 KOSiTO € B3eTO CbOTBETHOTO
peLueHue.

PasgenBtopwu
YNPABUTEN

Yn. 28. (1) Ynpasutenat/
ynpaButenute ce wusbupat oT eOHONUYHUS
cobCTBEHMK Ha kanuTana 3a CpoK OT neT
rOOVHM.

(2) KoraTto ynpaBuTenute ca
noBeye OT egwH, Te  npeacraBnsasar
OPYXeCTBOTO  3aeQHO  unuv  NOOTAErHO.
CnopoBe wMexgy ynpaBuTenute OTHOCHO
ynpaeneHneTo Ha OpYy>XecTBOTO ce
pewasaT OT e€AHONWYHMA COOCTBEHUK Ha
KanuTana.

(3) OenacTsABaHeTo Ha
ynpaesuten Moxe pAa Obae oTTerneHo no
BCAKO BpemMe M umMeTo My pJa 6Obge

or termination of participation in other
companies;

9. passing resolutions for acquiring
or disposing of real estates and material
rights over them;

10. passing resolutions for making
claims against the manager or the
controller and appointing a representative
for conducting litigation against them;

11. passing resolutions for
additional monetary contributions;

12.passing resolutions for
termination, liquidation or dissolution of the
Company;

13. appointing or dismissing
liquidators;

14. approving the annual plans and
budgets.

(4)The resolutions concerning
amendment and supplement of the
Articles of Association and termination of
the Company shall take effect after their
entry with the Commercial Register.

(5) Increase and reduction of the
capital, acceptance and expelling of a
partner, transformation of the Company,
election and discharge of a
manager/managers, as well as the
appointment of a liquidator shall become
effective as of their entry with the
Commercial Register.

Art. 27. (1) The sole owner of the
capital executes and signs a protocol for
his decisions.

(2) The minutes shall be executed in
the general written form, irrespective of the
resolutions passed.

(3)The minutes of the general
meeting and their pertaining attachments
shall be filed in a minutes of meeting book

and shall be kept for five years,
considered as of the end of the year in
which the respective decision was
adopted.
Section Two
MANAGER
Art. 28. (1) The

manager/managers are elected by the
sole owner of the capital for a period of
five years.

(2) When the managers are more
than one, they represent the company
jointly or severally. Any disputes among
the managers regarding the company's
management shall be resolved by the
sole owner of the capital.

(3) The powers delegated to a
manager may be revoked at any time and
his name deleted from the Commercial




3anM4eHo OT TbProBCKMUSA PEFUCTBP.

(4) YnpaButensT Moxe ga noucka
Ja ObAde 3anuMueH OT TbProBCKUA PEFUCTbLP
C NWUCMEHO YBEOOMMEHWE [0 [APYXKEeCTBOTO.
B cpok po eauH Mecel cnep nonyyYaBaHe
Ha yBeJOMIEHNETO Lpyxecmeomo
TpsbBa Jda Bnuwe ocBObGOXOAaBaHETO My B
TbProBckus peructop. Ako [pyxecmeomo He
HanpaBu TOBa, YNpaBUTENAT MOXe caM [ja
3asiBM 3a BMNUCBaHe Ha ToBa OGCTOATENCTBO U
CbAbT r0 BNUCBA, HE3aBMCUMO Janu Ha HEroBo
MSICTO e n3bpaHo Apyro nuue.

(5) OTHOwWweHuATa mMexay
Hpyxxecmeomo 1 ynpasuTens/ynpaButenuTe ce
ypexgat Cc [JOrOBOp 3a Bb3naraHe Ha
ynpaBneHueTo.[JoroBopbT Ce CKkoyBa B
nMcmeHa opma oT MMeTo Ha [pyxecmeomo
ype3 eHONMYHKSA COBCTBEHMK Ha KanuTana.

Un. 29. (1) YnpaBuTensaTt opraHusmpa u
pbkoBoaM gelHocTta Ha  [pyxecmeomo
CbOoOpa3HO 3aKoOHa U pelleHudaTa  Ha
eJHONMMYHKUA cOOCTBEHUK Ha KanuTana.

(2) YnpasutensT:

1. npegcTtaBnsBa [pyxecTBOTO npeq
npea BCUYKN OpraHu Ha ObpkaBHaTa BNacT:

2. un3NbhHgBa JenHoctTute "
YHKUMMTE, BB3MOXEHW My OT 0OLWoTo
cbbpaHMe Ha CbApPYXHULMTE, OpraHuavpa wu
cnean 3a M3NbIHEHMETO Ha pelleHusiTa Ha
€JHONMMYHUA cOOCTBEHUK Ha KanuTana;

3. pewlaBa BbLNPOCUTE HA HEroBuUTE
BbHLLUHM OTHOLUEHUS;

4. B3emMa nNpedoxXpaHUTENHN MepPKN 3a
3awuTta MHTEpEcuTe Ha OpyxecTBOTO,
BKMIOYNTENHO KaTo 3aBexaa CbaeOHM UCKOBE U
opraHumaupa 3awmrata Ha [pyXecTBoTo no
obpasyBaHu cpeLly Hero cbaebHu gena;

5. cknwouyBa oT MMEeTOo
Ha [py)XeCcTBOTO JOrOBOpY 3a 3aeMMU;

6. ypexaa 3aabimKeHusTa
Ha [pyxecTBoTO,

7. nognucea BCUYKMN OOKYMEHTH,

nsgaesaHu oT [pyXeCTBOTO, BKITHYUTENHO HO
He camo 3anucy Ha 3anoBef, JIEBOBU U BanyTHU
npesoan, akTypu, TOBapUTENHULUN N APYIK;

8. cBMKBa €OHONMUYHUSA COOCTBEHWK Ha
Kanutana 3a pPedoBHM U M3BbHpEeOHu
3acejaHnsi, onpedensl [OHEBHUMS ped  Ha
3acefjaHusaTa U crnegu 3a cnasBaHe Ha U3UCK-
BaHMsITa 3a B3eMaHe Ha peLleHus:;

9. [paBa nNpeasiokeHUst Ha eqHONUYHNS
COOCTBEHMK Ha KanuTana 3a nNpoOMEeHN B
OPYXEeCTBEHMS [OroBOp, 3a ClMBaHE WK
npekpaTtsaBaHe Ha [pyxecTBOTO;

10. mM3nbnHABa BCUYKM nNpaBa W
3a0b/KEHUST Ha ynpaBuTEN Ha [OPYXECTBO C
orpaHu4eHa OTrOBOPHOCT CbrNacHo TbproBckus
3aKOH W Apyrute OeWCcTByBalLW HOPMAaTUBHU
aKToBe.

11. npeacraesnsBa [pyxecTBOTO Npea
TbProBCkMTe BaHKM 1 Nognucea AoroBopu 3a
3aem.

(3) YnpaButenmar e AnbxeH Oa
noaaobpXka BCUYMKM KHMXKA W KHUTKW, KOUTO ce
nanckBaT OT TbproBCKMS 3akoH, 3akoHa 3a

Register
(4) The manager may require to be

deleted from the Commercial Register by
a written notice to the company. Within
one month after receiving the notice, the
Company shall enter his dismissal with the
Commercial  Register.  Should the
Company fail to do so, the manager can
personally entry of this circumstance and
the court enters it, irrespective whether
another person has been elected in his
place

(5) The relations between the
Company and the manager/managers are
settled by an assignment of management
agreement. The agreement is signed in
writing on behalf of the Company by the
sole owner of the capital.

Art. 29. (1) The manager organizes
and manages the Company's activities
according to the law and the sole owner of
the capital’ resolutions.

(2) The manager:

1. represents the Company before
public authorities;
2. performs the activities and function
assigned to it by the sole owner of the
capital, organizes and follows the
implementation of the decisions of the
sole owner of the capital;

3. decides on matters of its external
relations;

4. takes precautionary measures for
protection of the Company's interests,
including by taking legal action and
organizing the Company's defense on
litigation instigated against it;

5. concludes loan agreements on
behalf of the Company;

6. settles the Company's liabilities;

7. signs all documents issued by the
Company, including, but not limited to,
promissory notes, transfers in Bulgarian
and other currencies, invoices, bills of
lading, etc.;

8. summons the sole owner of the
capital for regular and extraordinary
sessions, determines the agenda for the
sessions and supervises the compliance
to the requirement for taking decisions;

9. gives proposals to the sole owner
of the capital for amendments of the
Articles of Association, for merger or
termination of the Company;

10. performs all rights and obligations
of a manager of a limited liability company
according to the Commercial Code and
the other existing regulations;

11. represents the Company before
commercial banks and to sign loan
agreements.

(3) The manager is obligated to
keep all books and records required by the
Commercial Code, the Accounting Act and




CYETOBOACTBOTO MU
HOPMaTUBHU aKTOBE.

(4) 3a onpeaeneHu JencTeus
ynpaBUTENAT MOXe fGa YrnbfHOMOLlaBa C
N3PUYHO MbIHOMOLLIHO TPETU NuLa.

Apyrute OeiicTBalum

(5) Ynpasutenst oTroBaps
MMYyLWLEeCTBEHO 3@  MNpPUYMHEHMTe  Bpeau
Ha [pyxecmeomo.

Yn. 30. (1) bes cobrmacne Ha

,ﬂpy)Kecmsomo ynpaBuTenAaATt HAMa npaeso Aa

M3BbPpLUBA [OEWHOCT, cxodHa C Tasn Ha
Lpy»xecmeomo, KaTo:
1. OT CcBoE WM OT YyXOo UMe

N3BbpLLBA TbProBCKM COEIIKU;

2. yyactBa B cbOupaTenHu "
KOMaHOUTHU [JpyXecTBa U B [ApyXectBa C
orpaHn4eHa OTrOBOPHOCT;

3. 3aemMa [ANbXHOCT B
opraHu Ha Apyrv Opy»KecTBa.

Mpwn HapyllaBaHe Ha
3aabikeHusTa  no an. 1  ynpaBuTensit
AbIkM obeslleTeHnesa NPUYMHEHUTE Ha
APY>KECTBOTO BpeaM.

PbKOBOAHU

maBaneTa
KOHTPOIIbOP NMPOBEPUTENN

Yn. 31. (1) KoHTponbT BbpXy AenHOCTTa
Ha ynpaBuTensa/MTe, 3a cnasBaHeTO Ha
OPYXEeCTBEHMS [OroBOp, 3a OnasBaHETO Ha
nvyuwiectsoto Ha [Jpyxecmeomo, 6e3 pfa ce
n3zeMBaT B TOBa OTHOLUEHWE MpaBaTa Ha
€[0HONMNYHUS COOCTBEHMK Ha KanuTana, ce
Bb3fnara Ha KOHTPONbOp, Korato TakbB Obae
n3bpaH OT €efgHONMUYHUSA CODCTBEHMK  Ha
Kanutana.

(2) KoHTponbopbT ce u3bupa OT
€[HONNYHUS CODCTBEHUK Ha KanuTarna 3a Cpok
OT JBE roauHN.

(3) KoHTponbopbT €XEerogHo ce
oTumTa npen €enHOMMYHMA COCTBEHMK Ha
Kanutana.

Yn. 32. (1) B npeaBugeHTe OT 3aKoHa
cryYyanm rogvlWHUAT  (MHAHCOB OTYeT Ha
[pyxxecmeomo ce npoBepsiBa OT €4WH WK
noeeye NpoOBEPUTENN - OUNSIOMUPAHN EKCNepT-
cyeToBOAUTENMN.

(2) MpoBepkaTa No NpeagxogHaTa anuHes
€ YyCcrnoBue 3a MNPUEMaHETO Ha rOAULIHKSA
(MHaAHCOB OTYET.

(3) MpoBeputenute ce u3bupat oT
€[HOJNMNYHUAT COOCTBEHUK Ha KanuTana npegu
M3TMYaHETO Ha  KaneHgapHaTa roguHa.

(4) Npuetunar roguleH duHaHCcoB
OTYET Cce nMNpeactaBs B TbProBCKMSA
permcTbp.

[maBawecTa
NMPEKPATABAHE HA OPYXXECTBOTO

Yn. 33. OpyxecTBOTO ce npekpaTtssa u
nVKBMAMpa  CbIMacHoO  pasnopegdbute  Ha
TbproBckus 3akoH:

1. C pelleHne Ha egHONMMYHWSA

the other existing regulations.

(4) For specific actions, the manager
may authorize expressly by power of
attorney other third parties.

(5) The manager is financially liable
for any damages caused to the Company.

Art. 30. (1) The manager has no
right, without the Company's consent, to
perform activities similar to the ones of the
Company, by:

1. conducting commercial
transactions on his behalf or on behalf of
others;

2. taking part in general and
limited partnerships and limited liability
companies:

3.occupying positions in
managerial bodies of other companies.

(2) In case of breach of the
obligations pursuant to Par. 1, the
manager shall be liable to pay
compensation for the damages caused to
the company.

the

Chapter Five
CONTROLLER. AUDITORS

Art. 31. (1) The control over the
activity of the manager/s, for compliance
to the Articles of Association, for the safe-
keeping of the Company's property,
without the rights of the sole owner of the
capital to be demolished in this respect, is
assigned to a controller, when such is
elected by the sole owner of the capital.

(2) The controller shall be elected by
the sole owner of the capital for a period of
two years.

(3) The controller shall account to the
sole owner of the capital annually.

Art. 32. (1) In the instances provided
by the law, the Company's annual financial
statement shall be audited by one or more
auditors - certified public accountants.

(2) The audit pursuant to the
foregoing paragraph is a condition for
approval of the annual financial statement.

(3) The auditors shall be
selected by the sole owner of the capital
before the end of the calendar year.

(4) The approved annual
financial statement is presented to the
Commercial Register.

Chapter Six
TERMINATION OF THE COMPANY

Art. 33. The Company shall be
terminated and liquidated as per the
Commercial Act provisions:

1. By decision of the sole owner;




3aeepKa CbeJ/iaCHO 4.

COOCTBEHMUK;

2. Ypes cnvnBaHe, BNMBaHe UNu
npeobpasyBaHe Ha OpYXeCTBOTO;

3. Mpun o0bsiBSIBaHE B HECHLCTOSATENHOCT;

4. Mo pelLeHne Ha KOMMNETEHTHNA CbA B
npeaBuaeHn OT 3aKoHa cryyawm.

3AKNIOYUTENHU PA3NOPEOBU

Un. 34. lNo Bcuukn HeypeaeHn BBLNPOCU
ce npvnaraT pasnopendbute Ha ObLNrapckoTo
3aKOHOOATENCTBO.

Hacmoswusm y4pedumernieH akm e U320meeH
u nodnucaH Ha 6breapcKu U aHanulicku e3uK.
3a uenume Ha mbrKysaHemo O6bJji2apCcKusim
e3uk uma npedumcmeo.  Hacmoswusm
yuypedumerneH akm nodnucaH 8 3 eOHoobpa3HuU
ek3emrnnspa - Mo eOuH 3a CbOPYXHUKa, 3a
Opy»Kecmeomo u 3a MbP20B8CKUST PE2UCIBP.

2. Upon a merger, incorporation or
company transformation;

3. Upon declaring insolvency;

4. By decision of the competent
court in cases provided by law.

FINAL PROVISIONS

Art. 34. For any non-regulated
matters, the provisions of the Bulgarian
legislation shall apply.

The articles of association were drafted
and signed in Bulgarian and English
languages.  For the purpose  of
interpretation, Bulgarian language shall
prevail. The present articles were signed
in 3 uniform originals - one for the
shareholder, for the company and for the
Commercial Register.

EAHOJIMYEH COBCTBEHUK HA KAMUTAINA
SOLE OWNER OF THE CAPITAL

Dxxymbep Ako6aase / Djumber Yakobadze

119, an.

4 T3 / Confirmation as per

art. 119 par4 of CL

Mxym6ep slko6adse / Djumber Yakobadze — yrpasumen/manager:




