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AVIC TE XHOJTOA){(T4C EOOA
r4HilVrBr4Ay ArE H f OAr4[I E H IO KnA A 3 A AE r4HO C TTA
3l AEKEMBPT4 2021

PbrcoeoAcrsoro npeAcraBrr cBorr vHAt4BL,tAyaJteH roAr4ueH Suuaucos orqer KbM 3l gexeuapa

2021 r., H3forBeH B cborBercreue c Mex(AyHapoAHHre CraH4apru :a Oruascoea Or.{erHocr
(MCOO). To:u SraHaHcoB orqer e [r,pBurrr QaHaHcon orqer H3rorBeH B cr,orBercrBne c

MexayHapoAHHre Crasaaprra 3a OHHaHcosa OrqerHocr (MCOO). [lpeanpurruero e

npeAcraBuno roAHUeH $uHaucoa orqer KbM 3 I aexeNlspu 2020 r., H3rorBeH B cr,orBercrBne c
Haunoua,ruilTe cqeroBoAHu craHAapru, roirro e nocreAunrr $uuaHcoB orqer" H3rorBeH B

crorBercrBue c HaunouilnHaTe cqeroBoAHn craHAaprh. ffatara Ha [peM]4HaBaHe KbM MCOO e

0l .01 .2020 r. To:u orqer e 3aBepeH or Myp Er,rrapar OaNr OO!

OTTIBT 3A AEITHOCTTA HA AI4C TEXHOJIOAXI{C EOOA

Hacrosutusr AoKyMeHr orpa3flBa 4efiHocrra Ha Arac TexuoroAxuc EOOA za202l ro4uHa.

TIPABEH CTATYT I4 AEIZHOCT

lpyNecraoro e cb3AaAeHo rpe3 20 l l c KarHraJr B pa3Mep Ha 1 000 ,re.

OcHoseH [peAMer ua AefiHocr e onepauHH c SuHaconu HHcrpyMeHTH

flpyNecraoro KbM 3 | aexen,repu 2021 r. r 3l AeKeMBpH 2020r HgMa cJ'tyxHreJIH

B ctoreercrBue c H3HcKBaHHsra na MCOO l0..Konco,rvAApaHV $uuauconr orveru", Anc
TexHoloAxuc EOO! H3rorB, H KoHconHAupaH $uuaHcoB orqer.

OI4HAHCOBO CbCTOflHVIE

lpyNecrsoro peiull43apa neqar6a za202l r. n pa:naep Ha l9,735xHJr. J,rB. H cborBerHo 4,009 xa,I.
,re. neqan6a cneA AaHl,uu za 2020 r..

llaprvuure cpeAcrBa H eKBHBilrreHrH Kt,M 3l gercertaepu202l r. Bb3JrH3ar sa 5,103 xHJt. JrB. H ce
C'I,CTO,IT OT PA3[NAIuATEIHH H ACNO3HTH14 CMCTKH.

HeruHqr napuqeH floroK or ofieparaBsa AefiHocr e (682) xn,'r. JrB,

flpnxognre or cbyqacrns rpe3 2021 roluna Bb3JrH3ar na23,781 xar. JrB., r43urJro reHepupaHH

or cBr,p3aHH lraua. Heruoro yBeJrHeeHHe Ha rrpuxoAure cflpgMo 2020 roluna e 19.772 xHJr.

JreBa, KoeTo ce AbnxH ocHoBHo Ha ycnexa Ha AbuepHoTo ApyxecTBo H AULIHoBHAHOTO My V

e$ercruaHo yrtpaBneHHe.

Pa:xoAn Ha ,qpyxecrBoro ca npeAuMHo or onepauur c $ruaucoBu aKTHBH H HHcrpyMeHTH

cBl,p3aHH OKOHYaTeTHO H3KyfryBaHe Ha aKUHH B AT,UepHOTO ApyXeCTBO.

Ercnourullu rro orHorr]eHue Ha rnKBrrAeH u Bar,ryreH pucrc

lpyxecrnoro y[paBJrrBa cBoHTe $nuauconu pecypcu, raKa qe o6cryxeauero Ha reKyuxTe H

HeTeKyUIHTe 3aAbJrlxeHH, Aa Ce H3Bl,ptUBa B AOTOBOpOHHTe CpOKOBe.

flpyxecraoro HrMa eKc[o3Huult Br,B BaJryreH puu(.



AVIC TEXHOJTOAXZC EOOI
r4HMBt4AyAnEH roAt{rxEH AoKnAA 34 AprZnocrrA
3r AEKEMBPL4212L

Cr,6HrHq cJreA Aarara ua 6alaHca

3a neproaa cneA Aarara Ha 6arauca Ao Aarara Ha H3rorBflHe Ha roAH[rHHq $uHaHcos oruer
lpyxecreoro He e ycraHoBuJro Apyrt4 3HaqHMH HnH Kophrupaulu cr,6urHr, KoHTo ca cBbp3aHl.l
c AefiHocrra My [pe3 2021 r. H Kouro cJIeABa Aa 6r,Aar orAeJrHo orroBecreHH vilA Aa Hiularar
npoMeHH ar,e SuHaHcoBH, orqer xrn,t 3 I AeKeMBpH 2021 r.

OrronopHocrlr Ha pr, KoBoAcrBoro

PtrcosoAcreoro Ha Atlc TexsoJroAxrc EOOA e H3rorBHJro cBo, AHAt4Bt44,yuleH roAHueH
SuuaHcos orqer xru 3l aexeuapu 2021 r., xofiro AaBa tsrpHa 14 qecrHa [peAcraBa 3a
c'l,croflHhero Ha lpyxecrBoro Kl,M Kpafl Ha roAuHara H HeroBHTe cqeroBoAHH pe3ynrarH.
ouHaHcoeufl orqer ce H3rorB, B cborBercreue c MeNryHapoAHHTe craHAaprlr ,, 6rrurao"u
orqerHocr (MCOO).

PtxosoAcraoro norBbpr(AaBa, qe e npanarano [ocJreAoBareJrHo aAeKBarHa cqeroBoAHa
noJrHTHKa H qe rtpu H3r-orBrrHero ua $nHaucoBuTe orqeru xrn,t 3l Aexenaepu 2021 r. e cna3eH
npHHuXnbT Ha npeAna3IHBOCTTa npH oueHKaTa Ha aKTfiBHTe, nacHBHTe, npilxoAuTe u
pa3xoAilTe.

Pr,xosoncreoro cbulo raKa norBr,pxAaBa, qe ce e npHAr,pxiuro KbM 4eficreaulure cr.reroBoAHLr
craHAaprH, Karo SuuaHconare orqerH ca H3r-orBeHl, Ha npHHUHtra Ha Aeficreaqoro
npeAnpHrrile.

Ptrcosoncrsoro e orroBopHo 3a KopeKTHoro BoAeHe Ha cqeroBoAHHTe perHcrpy, 3a
qelecto6pa3Horo ynpaBreHue Ha aKTaBHTe n 3a npeA[pHeMaHero Ha ueo6xoAunaure MepKil 3a
H:6rrsaHero H orKpHBaHero Ha eBeHTy{lJrHH 3noynorpe6r,r h Apytu HepeAHocrH
flo BCI'IIIKH ocraHann BbnpocH, Kacaer{H npunaraHero Ha qfl. 33, al.l or 3axoHa :a
cqeroBoAcrBoro, MoJIr, peSepapafire rctna $uuaHcoeur orqer Ha lpyxecraoro za 2021 r. u
6enexxnre KrM Hero.

Ynpaau'rel:

h$rax lllaxaru
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AOKJTM HA HE3ABtlCrrM OAITTOP

AO EruIOJIruHITfl COECTBEH}IK HA KAIIUTAJIA

,, AUIC TEXHOJIOAXI,IC ( EO OA

Aorc;raa orHocHo oAHTa na QunancoBlrs orqer

Mneruue

Hrae usrrprutxMe oAI{r Ha lpuuauconnx orTrer ua,rA}IC TEXHOIOAXIIC" EOOA (,fpyxemaoro"),
c:scrorlq ce or orqer sa $unaucoBoro cbcrotrIrle KbM 31 4exeunpu202l n r{ orqera sa sceo6xBarrltrs.AoxoA,
orqera 3a npoMeHl{te s co6ctgeHl{, KafII{T&II rI orqera 3a napll.ll{rITe noroul,I 3a rorl.IHar4 3aBbprrrR,rrla Ha
Ta3Lr I{t4 KaKTo H [oflcHLITeJIHure nplanoxeHl{s ruu $uuancoBr{Jr orqgr, BKJrroqr.rreJtrro o6o6qeuoro
orroBecrrBaue Ha 3HaquMr,rre cqeroBo.u{r,r [oJrr.rrr.rKpr, orpireHr,r or crp. 3 ao crp. 19.

flo narrre MHeHLIe [pLIJIoxeHurIT lpuuatrcon orqer AaBa BspHa r{ qecrHa rrpeAcrilBa sa {uuaucoBoro
cbcrorHl{e ua ,{pyxecrBoro ICrM 31 gexeurpu 2021 n, KaKro r.r 3a roJrfrenux $rnancoB pe3yJrrar r.r

naprrml{Te rrorollu 3a IIep]IoA4 3aBbprrrR2rrl ToraB4 B cborBercrBr4e c MexaynapoAHr.rre crarrAaprr,r 3a

$unancono orrrr{TaHe, rtpverkr e EC.

Easa sa uspagnsaHe Ha MHeHue

Hue r.rsmplrl{xMe HaIIluI orur B cborBercrBrae c MexgynapoAnr{Te o&rropcKr,r craHrapru (MOC). Haruute
orroBopHocTl,I cbulacHo Te3H cTaluapru ca onrrcaHr,r Aonbm{r,rreJrHo B pa3Aena oT Ha[rwr AoKJraA
Ornzoeopuocmu Ha odumopa sa oduma ua Suuaucorufl omqem. Hue cMe He3aBr.rcr.rMr.r or,{pyxecrBoro n
cborBsrcrBue c Metrcdyuapoduua emuqeH xodercc ua npo$ecuoHctilHume cqemoeodumenu (nrcno,*treJrlro
MexaprapolFrl crarl,Laprv 3a He3aBr.rcmaocr) na Crnsra 3a MexrygaporGrr{ cranrapru no err{Ka 3a
cqeroBo4arenu (Kogexca sa CMCEC), aae4no c erl,IqHlrre v3rrcKBaHrrs Ha 3aKoHa 3a He3aBr,rcrau Sr.rnancon
oaur (3H@O), upztoNuMll rro orHoIIreHpIe Ha Hailrurfl. oAr.rr Ha Qranauconu, orqer n Br,rrapna, Karo Hr{e
I,I3rIbJIHlIxMe I{ Harrrure Apyrr{ erI,IqHI,I orroBopHocrn B cborBercrBne c lagLrcKBaHurra ua 3HOO u
Ko.uexca na CMCEC. Hrne crII{T€IMe, qe or[TopcKrrre Aoxa3arencrB4 Kor.rro noJrfrrxwe, ca Aocrar1,rmrr u
yN{ecTHr.r, 3a Aa oclllry?,rT ocHoBaHr.re 3a HilrxeTo MHeHHe.

Ipyzu sbnpocu

@unaucosurr orqer Ha,{pyNecrnoro KbM 2020 ue e 6ust olyrupan or Apyr orurop.

Apyra nnQopuaqrrr, pa3JrrrqHa or Qunauconrrff orqer rr oArrropcKrrfl AoKJra,rI Bbpxy Eero

PrrosogcrBoro Hocla orroBopHocr 3a Apyrara ran$opurauraa. .{pyrara uu$oprrrauyrc, ce cbcrou or .forL-ra.[
ga Aefinocrra, u3torBeH or pbKoBoAcrBoro cbrJlacHo frasa ceAMa or 3axona 3a crreroBo.lcrBoro. Ho He
BKJrroqBa Quuanconu{ orser u Harrvfl. oAr{TopcK[ roxnaA Bbpxy Hero.

ID: 8G175383135; address: 10 Lege Str., fl.66, 1OOO Sofia; tel.: (+359 2) 987-53-80; e-mail: info@ma-bulgaria.aom; neno\€ma+dgniadn
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Harrrero MHeHr{e orHocHo SI,Inauconu.,I orqer He o6xsaqa Apyrara nuQoplaaqvfr, ?t Hvre He rrcpa3ffBaMe

KaKBaro u Aa e Soprrra Ha 3aKrrorreHlre 3a crarypHocr orHocuo Her, ocBeu aKo He e r,r3purrxo lrocorreHo B

AOKJIaAa HI,I I,I AO CTeIIeHTa, AO KO.f,TO e IIOCOIIeHO.

Brn nprsra c :aarrrulr, oAr{T Ha Qranauconux orqer, Harrrara orroBopuocr ce cbcror,r B ToBa Aa [poqereM
Apyrara r,rnQopnraqus. u rto ro3r{ Haqr,rn Aa rrpeqeur,rM AaJr}r ra3u Apyra un(poprraaqfie, e B cbrrlecrBeHo
HecborBercrB[e c ([unarconu, orqer Lrrrr4c Hzlur]rre [o3HaHr,rr, upugo6utu rro BpeMe lnao6ytr1 r,rJr]r rro

Apyr Haqnu u3rJrexAa Aa cb4rpxa cbrqecrBeHo HeupaBr,rJruo AoKJraABane. B cnyraft rre Ha 6agara la
pa6orara, Kosro cMe IrcBbprukrJrrr, r^r4e Aocrr{rHeM Ao 3aK[roqeur,re, qe e Hzuruqe cbtrIecrBeuo HelpaBraJrHo

.{oKJraABarre B TrB}r Apyra rur(poprraaqvts, o^t Hac ce I{3I,IoKBa Aa AoKJraABaMe ro3r,r rharr.

H-f,N{aMe KaKBo Aa AoKJraABaMe B ToBa orHor[eHr,re.

I

[ox.rraq BbB Bpb3Ka c Apyrrr 3aKorroBrr rr peryJraroprr[ rr3rrcKBaHrrfl

,{onumumeflHu 6bnpocu, Koumo nocmaon za doxnadeaue 3axonzm sa cqemoeodcmcomo
B AournneHlre Ha HaruI{Te orroBopuocrpru AoKJIa,qBaHe cbrnacHo MOC, rro oruorrreHlle Ha AoKJr4Aa 3a

Aeftuocrra, Hr{e r,r3ubJrul{xMe I4 fipolleAyprrre, Ao6aneuu KbM rir3r,rcxBzur]rre rro MOC, cburacno
,,YKa3aHI,Lf, oruocuo HoBI4 I,r pa3rrrupeHr4 oAr,rropcKrr AoKJIaAII r,{ KoMyHr.rKarIu, or crpaHa Ha o.uaropa" Ha

npo(pecronaJrHara oprarrr,r3arllu Ha perucrplrpanraTe o.ryrroplr B Burapua, I,Iucruryra Ha

Ar,runoMrpaHlrre eKcrepr-cqeroBoAl{Teru (VAEC)". Tesu uporleAypr,r Kacurr upoBepKr,r 3a Hzuruqrrero,
KaKTo Ii rlpoBeprr4 xa Qopuata lI cbAtpxaHl,Iero rrara3v Apyra un(popuaqraf, c rleJr AaHu rrolgroMorHar
nre (popnruparre Ha craHoBlrtrIe orHocHo roBa AaJrr{ Apyrara ranQoprrraq[s BKrrorrBa orroBecrflBanfifrTa Lr

AoKJr4ABaHu-flTa, [peABr,r,qeur{ n fraaa ce.s{a or 3arona 3a crreroBoAcrBoro, rrp}rnoxlrM r Burapnx.

Cmauoeut4e 6b6 spb3Ka c,an. 37, an. 6 om 3arcona 3a cqemo*odcmeomo

Ha 6asara Ea lr3BbprueHlrre [porleAypr{, Hiurrero craHoBr,rqe e, qe:

a) I,IuQopMarl[rra, BKrrorreua B AoKJraAa ga Aeftnocrta sa ([rnancoBara roAr,rH4 3a Korro e r,r3rorBeH

Snuanconrx orqer, r{3JroxeH or crp. I 4o crp. 2, crornercrBa Ha Quuancorua orrer.
6) ,{oxnaabr 3a Aefinocrra e I,I3rorBeH B cborBercrBr,re c r,r3}rcKBarr}rrra na frasa ce.m,ra or 3axona ga

cqeToBoAcTBoTo.

Omzoeopnocmu fla pbKosodcmeomo u Qunancooun om.tem

PmosoAcrBoro Hocr{ orroBopuocr 3a I{3rorBruero r{ .qocroBepHoro [peAcraBrHe Ha rosu ([uuancon
orqer B cborBercrBr,re c Mex4ynapoAHl{Te crarrAaprfi aa QuuancoBo orqr,rrarre, fiprrerlr n EC n 3a raKaBa
cr{creMa 3a BbrpemeH KoHTpoJI, KaKBaro pbKoBoAcrBoro oupeAeJr}r, qe e neo6xoA}rMa, 3a Aa AaAe
Bb3MoxHocr 3a lr3rorBrHero Ha Qunancoru orqerr{, Kor{To [a He cbAbpxar cbtrIecrBeHr.r
HecboTBeTcTBug., He3aBr{c}rMo AaJrr.r ce AbnxaT ce Ha r{3MaMa r,rJrr,r rpeIIIKa.

flpu uarotB.f,He Ha Qunanconzf, orqer pbKoBoAcrBoro HocI{ orroBopuocr 3a orlenrrBaue crroco6nocrra na
KOM[aHr.rrTa Aa rrpoAsirxr,r Aa Qynrqrorupa KaTo Aeffcrsarrlo fipeAflprarTr,re, o[oBecTsnaftKu, KoraTo ToBa

e [pr,IJrox]rMo, Bbrrpoc]r, cBbp3arru c [peAflonoxeur4ero sa Aeficrs&rrlo upeArrprarrae r,r r,r3rroJrssaftru

cqeroBoAHara 6asa Ha ocHoBara Ha rrpe.qloJroxeHr,rero sa Aeftcrsarrlo [peA[pr{ffTr,Ie, ocBeH axo
pbKoBoAcrBoro He Bb3HaMepsBa Aa JII,IKBI,IAI,Ipa KoMrIaEI,Irra ulrvt Aa upeycraHos[ AefiHocrta tt, LrJrr{ aKo

pBKOBOACTBOTO Ha [paKT]rKa HrMa Apyra aJrTepHaT]rBa, OCBeH Aa [OCTbrrr{ IIO TO3r,r HaqI{H

Orronopnocrfi rra oAtrTopa 3a oArrra na Quuanco"r" orra"

H4rrrute qenr{ ca Aa rronyqIaM pa3wHa cre[eH Ha cr,rrypHocr oruocHo roBa 4anu (fzualrcoBxffT orrrer
KaTO rlrno He cbAbpxa csqecTBeHr,I oTKJIoHeHufr., He3aBr,rcr,rMo AZIJIII ce ,(bnxaT ce Ha I,I3MaMa I,IJII,I

rpelrrKa, fi Aa HgAaAeM oAlrropcxll AoKJIaA, roftto Aa BrJrrorrBa Harrrero MHeHr,re. Pasylcrara crerreH Ha

cllrypHocT e Br{coKa cTe[eH Ha c]rrypHocT, Ho He e rapaHrlr{fl, qe oA}rT, r,r3BbpmeH B cboTBeTcTBr,Ie c

ID: 8G175383136; address: 10 Lege Str., fl.66, 1000 Sofia; tel.: (+359 2) 987-53-80; e-mail: lnfo@ma-bulgarla.com; nenov@ma-bulgarta.com
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MOC, BuHuIrr{ ue pa3KpI{Ba cbIIIecrBeHo HecborBercrBr{e, Koraro rtu(oBa cbrqecrByBa.
HecromercrBr4frTa Morar .qa Bb3Hr,rKHar B pe3ynrar Ha r,r3MaMa r,rJllr rperrrKa r,r ce cqr,rrar 3a ctulecrBeHrlt,
aro 6u Mouro pa3yruHo Aa ce oqarBa, qe re, caMocrosreJrHo r{mr Karo cbBKy[Hocr, rqe oKuDKar BJrr{.f,Hr,re

B6pxy r,rroHoMr{qecrr,rre peflreHr,r, na uotpe6nreJrr,rre, B3eMaHr,r Bb3 ocHoBa Ha ro3r,r (funancon orqer.

Kato qacr or oAI{Ta B cborBercrBl,Ie c MOC, HI,Ie Ia3[oJr3BaMe npo(fecr-ronaJrHa rrpeqeHKa r,r 3arra3BaMe

npo$ecraouaJreH cKerrrr,rqr,r3bM rro BpeMe Ha ueJrr,lfl oAur. Hr,re crIqo rara:

. [AeHTrr(puquparrae I,r oqeIUIBurMe pl{cKoBere or cbrqecrBeur{ HecborBercrBr,r, rrn SuuancoBr,r,
orrrer, He3aBr,rcr,rMo Aturlr ce Abnxar ce Ha r,r3MaMa r,rJrr{ rperrrKa, paspa6orBaMe r.r ra3[brxgBaMe
oALITOpCKIT [pOIIeAypIA B OTTOBOp Ha Te3I,I pTICKOBe r{ [OJryrraBaMe OA]rTOpCKr{ AOKa3aTeJrCTBa,
KoI4To Aa ca AocrarbqHla LI yr(ecrHv,3a Aa ocurypsr ocHoBaHr{e 3a Hzurrero MHeHr,re. Pucxrr Aa He
6rAe pBKpI,ITo cblrlecrBeHo HecborBercrBl{e, Koero e p*yJrrar or r,r3MaMa, e uo-Br,rcoK,
orKoJrKoro prrcKa or ctqecrBeHo HecborBercrBr,re, Koero e pe3ynrar or rperuKa, rtfi Karo
r.r3MaMaTa Moxe Aa BKrrorrBa raftno c[opa3wrnane, Qanruu(p[q[paHe, [peAHaMepeHr,r fipouycKr,r,
ktsflBrelaus,3a BbBexAaHe Ha oAr,rropa n ea6nyx.ueur.re, KaKTo u npene6perBaHe ntu gao6uKaJrrHe

Ha BbTpemHr,rfl KoHTpon.

. floJryrraBalre pas6uparre 3a BbrperrrHr,r, KoHTpoJr, r,rMarrl orHorrreH]re KbM oAr,rrq 3a.qa pa3pa6otul,r
oAI{TopcKI{ [poIIeAypLI, KoI,ITo la ca [o.ryoArtrIt4 t]ppt KouKperHr.rre o6crosreJrcrBa, Ho He c rleJr

lrcpa3rBaHe Ha MHeHI,re oruocHo e([exrunuocrra Ha Bbrpemur{.f, KoHTpoJr Ha ApyxecrBoro.

. oIIeHrBaMe yMeCTHOcTTa Ha I'I3IIOJBBaHI'ITe CqeTOBOAHI,I IOJII,ITLIKI,I vt pa3yN[HOCTTa Ha

cqeroBoAHxre npu6rr{3rrreJrHLt orIeHKr{ r.r cBbp3arrr,rre c r.f,x ofloBecrflBalrrrs, HalpaBeHr,r or
pSKOBOACTBOTO.

AOCTI{raMe AO 3aKrIOqeHI,Ie OTHOCHO yN[eCTHOCT'ra Ha rr3noJr3BaHe OT CTpaHa Ha pSKOBOACTBOTO Ha
cqeroBoAHara 6aza Ha ocHoBara Ha [peArroJroxeHr,rero ga Aeficrsarrlo [peAlpr.rflTvte t4, Ha 1agara
Ha [onrreHl,ITe oALITOpCKTI AOKa3aTeJrCTBa, OTHOCHO TOBa I.aJftr e Hilrr{qe csqecTBeHa
HecurypHocr, orHac.f,Irla ce Ao cr6utr.Is, vtrpt ycJloBr{r, Korrro 6zxa uomr{ Aa rropoArr 3uaqr{TeJrHr,r

c:sMHeHu{ orHocHo croco6nocrra Ha KoMnaHr.rrra Aa npoAbJrxr{ Aa Qynruraonupa Karo
Aeftctsaqo flpeAnpl{flTr,Ie. Axo HLre Aocrr,rrHeM Ao 3zlKrroqeHr.re, qe e HaJrr{qe cbrrlecrBeHa
Hecl{rypHocT, oT Hac ce I,I3I,IcKBa Aa [pI{BJIerreM BHr,rMaHrAe B O,(r,rTOpCKr,r, c}r ,{oKJraA K6M

cBbp3aHI{Te c rtBI{ HecllrypHocr orroBecrsBasff$. nrn SuuaucoBvrfl. orqer urrvr B cnyrarl qe re3r,r

olroBecrrBarrufr ca HeaAeKBarHV, rd uo4u(frEqr,rpaMe MHeHlrero cr{. Harrrure 3aKrroqeHr,rs ce
ocHoBaBaT Ha oAlrTopcKr.rre AoKa3arencrBa, IloJr)rueHr.r Ao Aarara Ha oAr{TopcKrtl Hr,r AoKJIaA.
Er.qequ cl",6urws,I{n}r ycnoBus. o6aqe Morar Aa crauar rtpIaquna ApyxecrBoro Aa rrpeycrauoBr{

Oynq[oHr,rparrero cr.r Karo Aeftcrgarqo flpeAflp]rrrrre.

oIIeHsBaMe IIrJIocrHoro [peAcraBsHe, crpyrTypa ]r csAbpxaHr{e na (punancoBu.ff orqer,
BKJIIoqrireJrHo ofloBecrsr,auufrTa,u rutu Quuauconurr orqer rrpeAcraB, ocHoBorronarailIl,rre 3a
Hero cAeJrKsu cr6urus flo HaquH, rofiro [ocrr.rra AocroBepHo [peAcraBrHe.

Hue rorrayHl,IKl{paMe c JILIuara, HaroBapeHLI c o6qo yflpzlBneHr{e, HapeA c ocranaJrr{Te Bbflpoc]r,
rrJraHupaHlrs o6xsat r,r BpeMe Ha ra3[bJrHeHrre Ha oAr{Ta }r cbrrlecrBeHr,rre KoHcrararlr4vr or orr4Ta,
BKJIIoqI,ITeJIHo cbqecrBeHl,I HeAocrarbul,I BbB BBTpeIxHI,rs KoHTpoJr, Kor{To r,rgentuQuq}rpaMe rro BpeMe Ha
[r3BBprrrBzlHug. oT Hac o,{}IT.

ID: 8G175383136; address: 10 Lege Str., fl.6h, 1000 Sofia; tel.: (+359 2) 987-53-80; e-mail: info@ma-bulgaria.com; nenov@ma-butgaria.com
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Cr4pyxnurbr, orroBopeH 3a aHraxI.IMeHTa 3a o4ur, AoBen Ao Hacrorrqus AoKr4A Ha He3aBr,rcr,rMr,rs

oAr.rrop e Cre(fan Heros.

PerucrpupaH oArrrop MyP BbJrfAPI4' OA[4T OOA

ltj

Cte([an
csApyxHr,rK, perurcTpr{putH oMrop

07 totru2022r.
Co$ux, Eurapua

re
CoQvln

Per. Ne 131

ffi

ID: 8G175383136; address: 10 Lege Str., fl.66, 1OOO Sofla; tel,: (+359 2) 987-53-80; e-mall: info@ma-bulgarta,com; nenov@ma-bulgarla.com
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AVIC TEXHOJTOAXT4C
T4HtrVIBIIAyAJI E H O TLIET
31 IEKEMBPU 2021

EOOA
3A OI4HAHCOBOTO CbCTO.fl HI4E

(ncuuru cyMr.r ca B xtrrrflAu reaa)

AKTI{BI4
Herexyullr aKTuBH

HueecruuH14 B AbuIepHH rtpeAlpHrrrr4rr

Herexyulu aKTHBrr o6uro

Texyuilr aKTuBH
Tt,proecxu H Apyrn B3eMaHHfl

flapuvHl.r cpeAcrBa H eKBHBilrreHrH

Tenyutu axTrrBH o6uto
O6uro aKTrrBH

KAII4TAJI
Kanura,r ll p$epBrr Ha co6crBeHuurrre
OcHoaeH KanHTiLfl

Hepa: n peaer eHa ne qilr 6al (zary 6a)

O6uro KarrHTaJr

TIACIIBI{

Texyulu flacrrBrr

Ttproacxn v Apytu 3aAbJrxeHHl

Texyuru fiacuBlr o6uro

O6ruo co6crBeH KarrrrraJr rr flacrrBu

OHHaucosHTe orqeru or crpaHHua
noAHHa.

3l aercemapr 3l aereNrspu
2021 2020

gt lrJ4pt
2020lIpnr.

6

7

9

8

1,582 3,912 3,912

1,582 3,912 3,912

829
5,1 03

963 963
1,4831.542

5,932 2.505 2,446
7,514 6,416 6,358

I

7,114

I

6,279

I

6,319

7,115 6.290 6,320

399

7,514 6,416

3 4o crpanHua l9 ca o4o6peHH Ha 23.06.2022

38137l0

38137399

6,358

H:roraur:

!,aure,ra

Perr,rcrprapaH oAHTop

[ara: A/a/.22

Ynpannrel:

H$rax Ulaxar',r

uo$ma
r. Ng 1S1

flpu,roxeHlrrra Ha crpaHuuu or 7 ao l9 ca trepaltae,rHa qacr or Hacrorllr4r (rurrarrcoa orrer

AOKIAN:

4.



AVIC TEXHOJTOIXT4C EOOA
nHAUB[4[yAJIE H O Tr{ET 3,A BC EO BXB ATHr4_q AO XOA
3l AEKEMBPV 2021

(ecuunlr cyMrr ca B xrrJlRAH ,rena)

llpnxoau or HHBecruuH14

fleqa,r6a or Aeii Hocrra

OHHaHcosa pa3xoAl4

lleqa.r6a tlpeAu AaHbqH

Pa:xoAr.r 3a aaHbuu

fleqa,r6a 3a roArrHara

23,791

l2 (4,046)

IIpu.r.

lt

2021 2020

4,01023,791

4,010

(l)
(4,046) (l)

l3

19,735 4,009

O6qo sceo6xsareH AoxoA 3a roAuHara

@HHaHcoeilTe orqern or crpaHvt ua 3 Ao crpaHilua
fOAHHA.

19.735

19,735 4,009

o4o6peura ua 23.06.2022.

4.009

l9 ca

AOruraA:

PerncrpnpaH oArrop
flara: d,4/,22

Vnpaearel:

lanuena CraHxoea

3:",??3,

Ilpu,roxeHurra Ha crpaHHuH o'r'7 ao l9 ca nepa:ite,rHa qaci or Hacrollur4e $uuaucoe orre.r
4



Ar4C TEX HOrrOAXr,rC E OOA
vtHAtABt4AyAJrEH OTqET 34 TTPOMEHT4TE B COBCTBEHI4fl KAfrr4TAJr
31 AEKEMBPVI2021

(ncuvxlr cyMrr ca B xuJrrArr.nena)

Ocnosen
KANIITAJI

Harpyuaua
neual6a/:ary6a

06uro
KAIIIITAJI

CarAo rru 1 tuyapn2020

lleqa.n6a 3a roAHHara

.{usu4eHr

Ca.nAo rrrr 3I aexemnpu 2020

CarAo rrn 1 tnyapu202l

fleqan6a 3a roAHHara

.{urn4eur

Ca.nAo ruu 3l gexerunpu 2021

6,320

4,009

(4,050)

6,279

6,321

4,009

(4,050)

6,280

6,279

19,735

( r 8,e00)

7,,114

6,280

19,735

( I 8,900)

7,1l5

OauaHcosure orqeru or crpaHuua 3 ao crpaHuua l9 ca ogo6pe u na 23 .06.2022

[,]:roreH,'r:

lauueta CraHrcoea

AOruraA:

CreSaH Heuoa

Perr,rcrpr,rpaH oAlrrop

Aara Ol # 22

roAHHa.

Ynpaaure,r:

flpu,roxeuurra Ha crpaHuul4 or 7 ao l9 ca Hepa:aeaHa qacr or Hacroflurx, SauaHcoa oruer



AVIC TEXHOJTOAXT4C EOOA
vIH EUBVIy AJIE H O Tr{ E T 3 A rr Ap I4 qHI4 TE n O TO IIr4
3l AEKEMBPVT2}2|

(ncnvxu cyMH ca B xllrqAfi,rena)

flapnuuu rrororlu or orreparrrena AefiHocr
[haurasur 3a AaHbuH

Heren tlapuqeH rrorom or orrepar[nua qefiuocr

llapuuHu rrororrlr or QuuaucoBa Aefirrocr

[Iprxo4rz or cbyqacrult
Vznlarenu AVTBVAeHTA

Iluxzu, KoMt{cHoHHH a 4p. no4o6Hu
HereH rlapllqeH nororc or QnHaucosa Aeiiuocr

Heru o (Hanruleu ne)/y ae,r lr veu u e Ha rrap u q H u re c peacrBa

llapuvuu cpeAcrBa B Haqa!,roro Ha roAHHara

flapuvHu cpeAcrea B r(pan Ha roArrHara

@HHaucosHTe orqerH or crpaHHua 3 ao crpaHuua
IOAUHA.

5,103 1,542

l9 ca oao6peHH Ha 23,06.2022

3l gexenrnpu
2021 2020

(682) 003)
(682) (103)

22,lgg
( 17,955)

(l)
4,243

3,561

1,542

4,009
(3,84',t)

162

59

1,493

[4srorghr:

laHnera C

PenncrpnpaH oAnrop

H-at 2Z

Vnpaaurel:

3arepan cbrJracHo

llpuroxexurra Ha crpaHruu or 7 .(o l 9 ca nepa:aelHa qacr or Hacrorull.t, $uuaHcoe orve.r



AVIC TEX HOIIOAXI,IC E OOA
tIpI4JrO}ItEHr4fl, KbM VrHALlBl4Ay AJlHl4fl |OAI4IIIEH OI4HAHCOB OTIIET
31AEKEMBPr4Z}2I

l. Pe:mme ua Aefiuocrra

Anc TexHoloAxHc EOOA e eAHonHqHo ApyxecrBo c orpaHl.rqeHa orloBopHocr, perHcrpupaHo ua l0
$enpyapu 201 I roAHHa a TrproacrcH perucrbp Ha Aresuul rro BrrucBatlaflTa B cborBercrBue c

Trproncrcrr 3axoH ua Peny6nnrca Etrrapnl.
CeAaluuero H aApecbr Ha yrpaBneHue Ha lpyxecrBoro e rpaA Co$ur, h:roqHa raHreHra Ne 127

OcuoeeH npeAMer ua AefiHocr e flpeAocraBrHero Ha yrrpaBJreHcKH H KoHcyrraHTcKH ycJryrH Ha HeroBHre

AbrrIepHHTe ApyxecrBa, BKJrroqHTeJrHo noAroroBKa H xapMoHH3HpaHe ua 6u:He [JraHoBere Ha BclKo or
rrx, eSexrHBHo pa3[peAeneHue Ha pecypcr.rre, yKpelBaHe H pa3BHTHe Ha qoBeuKus rroreHuurrJr,

uAeHru$auupaHe H BbBe)KAaHe Ha HHoBaTHBHH npoAyKTr4 A yctyrt, KaKTo tt ctAeficrshe npil
y[paBneHHero Ha B3aHMoorHoueHHflTa c rexHHTe Krto.roBHTe rbproBcKr.r u SrHaucoBH fiaprHbopa.
Onepaur.ru c $uHaucoaH HHcrpyMeHril 14 Abpxarer Ha aKuhu B Al,uepHo ApyxecrBo.
B cborBercrBile c H3HcKBaHHflTa Ha MCOO l0 ,,KoHcoraAupauu SrHaucoaN or.{er}.r", Aac
Texuo,roAxuc EOO! u3rorBq H KoHcoJlHAupau $uHaHcoB orqer.

2. CqeroeoAHa rroJruTuKa

flo-aoJry e onHcaHa cqeroBoAHara noJlHTHKa, npHJ'roxeHa npH H3rorBrHero Ha $nHaHcoBllfl orqer.
floluruxara e 6uta nocreAoBareJrHo rrpunaraHa 3a BcHrrKH npeAcraBeHu to!.ktHt4, ocBeH aKo H3puqHo He e

yt]oN4eHaro Apyfo.

2.1 Ba:a 3a rr3rorBsHe Ha QllHaHconur orqer

HacrosulHqr $nHaucoe orqer e H3rorBeH B cborBercrBHe c u3ucKBaHHrrra na MexayuapoAHuTe craHAaprr
:a SnuaucoBu orqerr4 (MCOO) rpneru or E,aponeficKuflr cblo3 (MCOO, rpnerH or EC), r'bJrKyBaHnrra Ha

MCOO rpHJroxHMH 3a ApyxecrBa orqHraurH ce no MC@O.

Hacroquusr $uHaHcon orqer e H3rorBeH rtpH c[a3BaHe npHHuH[a Ha HcroprqecKara ueHa. ocBeH B

cnyqazTe Ha H3BbprxeHa npeoueHKa Ha 3eMr H crpaan, SruaHcoau aKTHBH Ha pa3nonoxeHue 3a npo4ax6a ra

SNuaHcoorl aKTHBH v naevtlvl (au. lepraaarABHV HHcrpyMeHTu), orvarauH no cnpaBeA,.rHBa crofiHocr n

ne.{ar6ara utu zary6na.

H:roreqHero ua $rlHaHcoBBTe orqern B c'r,orBercrsue c MC@O H:Hcxea ynorpe6ara Ha ceeroBoAHu
npu6.nu:Nrerun oueHKH. Koraro e [puJraraJro cqeroBoAHara noruruKa Ha flpeAflpnrrruero,
pr,KoBoAcrBoro ce e ocHoBaBaJro Ha co6crBeHara cH npeueHKa. E,.reN{eHrHTe Ha $uHaHconure orqerr.r.
quero npeACTaBrHe BKrloqBa [o-BHcoKa crefieH Ha npeueHKa nla cy6exruBHocr, KaKTo H Te3H ereMeHTH,

3a KoHTo npeAflor,roxeHtflTa H oueHKure HMar 3HaqHTeJrHo BrHqHHe Bbpxy $uuaHconnre orqerH Karo
Llrno, ca orAenHo onoBecreHH n llpnloxegrae 4.

2. l. I IIpu uuu rr Ha Aeiicreauoro rr peArr prrsrue

PrroeoAcreoro HMa ocHoBareJrHH oqaKBaHHr, ue lpyNecrBoro pa3noJrara c aAeKBarHH pecypcH, 3a Aa
npoAl,nxu Aa onepupa e o6o:puuo 6raeute. flo ra:u npxqHHa {pyNecraoro fipoAbnxaBa Aa npueMa
npHHuHna ua Aeilcreauoro npeAnpHlrhe rrpu H3rorBrHero Ha cBo, $uuaucon orqer.

flpnaoxeuurra Ha grpaHxulr or 7,uo l9 ca HeparaenHa qAcr or Haqrorulr.r, (lunaucoa orrer 7



AVIC TEXHOJTOIXT4C EOOA
II p I4JI O){t EHt4fr Kb M t4HAVlBVt Ay A ItHt4A
3l AEKEMBPV| 202t

|OAI4IIIEH @I4HAHCOB OTr{ET

2.1.2. flpomeH'n B cqeroBoAHara rroJrHTrKa r{ orroBecrflBa,r,Ta.

Ifpeuunaoa*e om Ha4uoua,ttrume Cqemooodttu Cmandapmu
Cmandopmu ta (Duuaucoaa Omqemuocm (MC<DO)

Ea:a ra [peM[HaBaHe KbM MCIDO

Ilpn.naraHe na MC@O I

* flrpnouaqrurHo o6lexqeuuero 6erue
AbnxHMH Ha ArA npeAr 30 rcHr 2021 r.
2022 r.

(HCC) m,n Mearcdynapodnume

To:a SuHaHcoB orqer e ['bpB,qr SuuaHcon orqer H3rorBeH B cborBercrB,e c MeNgyHapoAHHTeCraH4apru :a @nHascoaa Orqernocr (MC<DO). flpeanpurrnero e npeAcraBlno roAuueu QuuaHcoeorrrer Kl,M 3l aexen,tapn 2020 r., H3rorBeH B cr,orBercrslie c HallaoHzlltHHTe cqeroBoAHH craHAapru,xoilro e nocre.[HHrr $rHaHcoB orqer, H3rorBeH B cr,orBercrBre c HauuoHalH]rre cqeroBorHHcraHAapr,. latara Ha npeMHHaBaHe KbM MCoo e 0l .0 L2020 r.

BaraHcoeHre crofiHocr, Ha oueHeHHTe aKrHBl4 A nac.Bu Ha ApyxecrBoro no MC@o K,,M Aarara HalpeMHHaBaHe KT'M MCoo He ce pi,,Jl,qaBar or 6araHcoe,re crofisocru Ha re3. aKTHBH A nactlB,-,ttpta3Harl/, cto6pa:uo HCC. l-lpu npeMHHaBaHero KbM MCOOApyxecrBoro He e npq3HzrJro H6BH aKrhBt4AJ]H fiAQABA, HI4TO NbK C OTTIHCILIO TAKHBA, KOHTO CA6UIU NPH3HATH NO HCC.

1) Horu craHAapru , ,3MeHeHrq, rpuroxuMu or l nHyapu 202r r.

c'ne4urre craHAaprH H.TbJlKyBaHH, ce npurarar 3a ,,bpBr, nbr 3a nepHoAHTe Ha QuuaHcoBo orrruraHe3anoqBaul HaHrA cleA I eHyapr4:

' omcm'un*u 3a Hoe.u, cobp3aHu c Koaud-|9 - u3ileHeHun na MC<DO l6
B pe:y'rrar Ha naHAeMil,a KosHA-l9,rr:rnronollyearenllTe ca flonyqarH orcrb[KH or HaeMa..faxheaorcrbflKt', Mofar.qa 6taar noA pa3r,lrUrZ $oprvn, BKrrcLrHTenHo orraraHe Ha flJrarqaHero fi orcpoqBaHeHa rH3HHroBHre rnaulaHur. [lpe: mail2020 r. CMCC HanpaBu H3MeHeHHe ua MCOO l6llr:rzur, roilronpeAocraBfl Ha J'lH3HHlononyqareJ'IfiTe Bb3MoxHocr Aa rperapar xea,ru$urlupaHrre orcraflKr.r or HaeMano cbul,r HaqHH, rcaXro 6uxa HanpaBHJrH, aKo He ca nao4a$aqApaHA. B ,roao cryrrau roBa ule AOBereAo orqHTaHe Ha orcrr,IrKHTe Karo npoMeHJ.*.rBH JTH3HHToBH nJ,rau.(aHH, B nep,oAa, e rcoftro canpeAocraBeHH.

flpyNecrrara, npHnaralla npaKTHqecKHTe yJrecHeHHfl, rpr6ea la onoBecrrr ro3p Qaxr, AulvyJlecHeHuero e 6ulo np,JloxeHo Kt,M BcH.rKH rcna,ru$uqrzpaH, orcrarrK, 3a HaeM H,TH. aKo He.uH$opuaqrafl 3a ecrecrBoro Ha AoroBop,Te, KbM KoHTo e np,noxeHo, KaKTo H cyMara, np,3Hara Bneqal6ara utu zary6ata npo,3T,qarr, or orcrl,rrKHTe no HaeMa.

lara Ha BrH3aHe B curra I lOHu 202011Anpur 2021 *

OTPAHHqCHO AO HAMAJI'BAHE HA JIH3I'HIOBI,ITC NJIAUIAHH',
Bnocre4craae o6aqe CMCC yAbJrxH ra3n Aara ao 30 rcHpr

Axo latrHroflonyqare,T Beqe e np,nox,r nbpBoHaqiurHoro npa*r,qecKo cpeAcrBo, or Hero ceH3t'lCKBa Aa npOAl,JIxH Aa rO [pHJIara nOCJTeAOBaTeJTHO KbM BCHI{KH AoTOBOpH 3a ilIt3llHt CbC CXOAHHxapaKTepHcrHKH H npH cxoAHH o6crocrercr"a, xaro ce ll3noJl3Ba nocJreABaqoro H3MeHenue. AxoJIH3HHronoJlyqarenflT He e []pHnoxHa nbpBoHaqarHoro npaKTHqecKo cpeAcrBo KbM npr{eMJrHBl4JIH3HHTOBH orcTbnKH' my e :a6paHeHo Aa npuJlara ynecHeHnero B r{3MeHeHHero or 2021 r.Btnpexr'l roBa' aKo J'H3HHronoJlyqarerrr Bce oue He e ycraHoB,Jr cqeroBoAHa nor,Tr.r*a 3a np,JraraHe(ralr ue) Ha npaKT,tlec*oro cpeAcrBo 3a npHeMJr,rBH JTH3HHT.BH orcrbnK u, roit Bce o,.e Moxe Aa peulrAa ro HanpaBH.

flpu,roxeurrra Ha srpaH,u, or 7 ao r9 ca Hepa:aenHa qacr or Hacr.orru,, (lnHaHcou o,ver



AV\C TEXHOJIOAXI4C E OOA
II P I4 JI O)K EHW fl Kb M VTHAVIBWIy AJI H I4-f, f OAI4IX E H O I4H AH C O B O Tr{ ET

3l AEKEMBPL42)2I

- Jluxaeu npo4enm npenop'bttume,lHa npo.unrta - (Daso 2 - usuenettufl tta MC@O 9' MCC 39'

MC@O 7, MCOO 4 u MC<DO 16

llpes aerycr 2020 r. CMCC HanpaBH H3MeHeHHfl s MCOO 9, MCC 39, MCOO 7, MCOO 4 ra MC@O

16,zalaoTtoBopH ua npo6lerr,luTe, KoHro Br,3HHKBar no BpeMe ua pe$opnara Ha pe$epeHrHl4'l J'lHxBeH

npoueHT, BKJ|roqHTerHO 3aMflHaTa Ha eAuH 6euuuapr c iIITepHaTHBeH.

h:nesesnsra er,a $a:a 2 npeaarxuar creAHHre o6'lerqeHHq:

o IIpu npoMrHa ua 6asara 3a onpeAeJ,r,{He Ha Aot-oBopHure flapHqHH florouH :a $uHaHcoBH aKr["lBH

ti'nac1Bvi (surcuurerHo Ju.r3HHroBH 3aAbJrxeHur), o6rexqeHHsra nuar eSerr 3a npoMeHl{re,

KoHTo ca Heo6xoAHMH KaTo flpflKa nocIeAHUa or peSopuara ua IBOR H Ko6ro ce ct{Hrar 3a

aKoHoMHtrecKH eKBHBzUIeHTHH, HrMa Aa AoBeAaT Ao HenocpeAcTBeHa neqal6a utu zary6a z

orqera 3a AoxoAHTe.
. O6rercqeHHrrra 3a ortlHTaHe Ha xeAxhpaHe ue no3BoJl'T Aa npoA}"'IxaT noBeqero

B3aHMOOTHoueHHfl rro xeAxupaHe tto MCC 39 r,lnu MCOO 9' xonro ca ttp,{Ko 3agerHaru or

pesopruara na IBOR. Brnpexu roBa Moxe Aa Ce HtUIOXH Aa ce orqere aonbnHHre!'lHa

uee$exrueHocr'

3aceruarure npeAflpnflTur rpr6aa Aa pa3Kpurlr nuSopuaUufl 3a ecrecrBoTo H creneHra Ha pucKoBeTe'

npoH3THqauu or pesopMara Ha IBOR, Ha Koffro npeAnpHrrHero e H3JIoxeHo, KaK npeAflpl4'lruero

y[paBn,IBaTe3HpHcKoBeHHa[peAbKaHa[peAnpu,ITueToB3aBbptxBaHeToHanpexoAaK],M
urJrrepHarr.rBuu pe$epeHrHH JtHxBeHH npoueHrH H KaK ylpaBJIflBa ro3H npexoA.

llpegail4 uHpoKo pa3npocrpaHeHl.rfl xapaKrep Ha AofoBopure,6a:upaHu Ha IBOR, o6'1ex'ieHt'tsra 6nxa

MO[Jll.] aa 3acerHar KoMIaHHH OT BCl',{t{KH HHAyCTpHH'

fialaua BnH3aHe B cuJla I mYaPn202l

2) flpeqcronutr u3HcKBaHHq

Krnr 3l wair202l r.6sxa H3AaAeHrr cJreAHrrTe cTaHAapr[ u T],JrKyBaHIrq' HO lle ca 3aaT,Jr)KHTeJTHII

3a roArrurHuTe oTqeTHrr [epHoAu, I|puKrrcqBalu[ Ha 3l aerevrapu202l r,

- MC@O l7 3acmpatorameilttu dozooopu

MCOO 17 e uzIlalteH npe3 *tait 2017 r. rcaro 3aMecrHrer ua MCOO 4 3acrpaxonareJlHH .qoroaopra. Toil

H3HCKBa TeKyuI MoAen Ha H3MepBaHe, npH rcoilro oueHKHTe ce [peH3MepBaT npe3 BCeKU OTLIeTeH

flepuoA. .{orosopure ce I43MepBar c noMou1Ta Ha TpaAHBHHTe eJIeMeHTH Ha:

-AHCKOHTA1AHVnapHqHHnOTOUH,npeTer'leHHIIOBepO'lTHocT
- H3pHqHa KOpeKuHrl Ha pr{cKa' h

- AoroBopHa HaA6aera 3a ycnyra (CSM). npeAcraB,'l,BaIUa HenphAo6urara neqa'l6a or Aol-oBopa'

KOTITO Ce [pH3HaBa KaTo npHxoAH [pe3 nepHoAa Ha noKpHTHe'

CraHnaprrr no3BolqBa u:6op Mexqy npH3HaBaHe Ha npoMeHilTe B AHcKoHToBHTe flpoqeHrH vJtA B

orqera sa neeal6aTa vtt|:ary6ara HnH AHpeKrHo B Apyr nceo6xBaTeH noxoA' I4:6optr Bepo'lrHo

orpa3,{Ba KaK 3acrpaxoBaTeJrHre orqHTar cBoHTe $ruaHcona aKTHBH CbrJlacHo MCOO 9'

,[OntlHureneH, O[pOCTeH nOAxOA 3a pa3flpeAeJlflHe Ha rlpeMHtlTe e pa3peueH 3a OTI-OBOpHOCTTa 3a

ocraBaruoro rroKpHTHe 3a KparKocpoqHH AOfoBopH. KOI4TO qecro ce il3tll4cBar or 3acrpaxoBarerH'

pa3n H q H H OT )(14 BOTO3aCTpaxoBaHero.

i4ra *oar$uKau6n ua o6urilq MoAen ua niuepnaHe, HapeqeH ,,tloAxoA c npoMeHnHBa raKca" 3a

onpeAereH,.t AOrOBOpr4, HanHcaHH or xHBOTO3aCTpaXOBareJIH, fipil KOHTO npHTexareJlHTe Ha noJIHUh

cnoAeJrrrr BT,3BpbuaeMocrra or ocHoBHhre no3nuH14. flpn npulal-aHe Ha noAxoAa Ha npoMeHnHBara

TaKCa AeJl1T Ha [peA[pHTITHeTO B [pOMeHt'lTe B C[paBeArVBATA CTOfiHOCT Ha OCHoBHHTe nO3HUHu Ce

BrultoqBa e cSM. c-fieAosarerHo e Bepo,rrHo pe3yJ'rrarHTe or 3acrpaxoBareJ]HTeo KOHTO l.l3nor3Bar ro3H

MOAeJr, Aa ca flo-MiulKo ItpoMeHJlHBH, OTKOJ]KOTO npH o6utHq MOAeJI.

[lpu,roNeHurra Ha cTpaHHUl.l or 7 Ao l9 ca uepar1c,'rHa qacl or tlacro'llttt'1tl (luttaHcoa otuer
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Hos,re [paBHJ'la [te 3acerHar srlra,cosure orqeru a rurrcqoB,Te [oKa3areJrH 3a H3[brHeHHe Ha BcHqKH

;[i;ffi1;T,[r,lJlaBar 
3acrpaxoBarenHil AofoBop, rrrH ]4HBecr,ur4oHHr.r AofoBopH c syuxrrurz ua

lara ua BJrH3aHe s cuna 2023

- flocnronnettun npedu npedoudeuama ynompe1o - I,Itueruerun Ha MCC l6
h:ueseHuero ua MCC 16 vruoru, Ma,,JAHu H cbopr,xeH un za6pa,naa Ha fipeAnp hfl-t*eroAa np,cnalaor ce6ecrofiHo.T'ra Ha AaAeH eJIeMeHT Ha uMOTl4, MauHHH H CbopbxeH Afl BCH,Kt4npuxoAH, nonyqeHHor npoAax6a Ha npou3Be.aeHla eJ]eMeHTH, AoKaro npeAnp4rrpero [oArorB, aKTrBaH3flor3BaHe. Tofi cburo raKa A3ncHnBa, qe rpernp,rr,ero ,,recrBa o*^ u*iir;i"tffiH##lnpaBH"IHo"' Koraro oueHqBa TexHHtlecK,re u Saauu"anrr" xapaKTepnc rt4KLt Haar(THBa. (DflHaHcosoronpeAcTaBrHe Ha aKTHBa He e oT 3HaqeHIe 3aTA3H OUeHKa.llpe4nprarrnnra rpx6ea Aa onoBec,Bar orAe,'rHo cyM,re Ha ,,p,nxoA,Te H pa3xoAHTe, cBrp3 aHt4 cnpoH3BeAeHHTe apraKyJrH, KoHTo He ca pe3yJrrar or o6nqafiHnre Aefisocru Ha [peAnpr4qruero.lara aa BnH3aHe B ca,ra I nnyapu 2022i.

- rroxtott,otte Ho Ronqenmyrttrom(t poJuKo - Lls,netteHu, H(t MCoo 3

Brxa HanpaBeHH He3HaqHTeJrHH H3MeHeHH, e MCOO 3 Ea:Hec rconr6uuaun H, 3a Aace axryanu3uparnpelparK,Te KbM Kouqenrya,lHara paMKa :a SunaHcoBo orr{rlTaH e u Aa ce 4o6aeu H3KJ,roqeHHe 3anpH3HaBaHe Ha 3aar'nxeH,' ti ycnoBHH 3aAbrxeH,s s o6xsara Ha MCC 37 llpoauzur{, ycJ.roBHH nacvBLlH ycJloBHl'1 aKTHBl4 u Tr'lxynaHe 2l nwtozu. H:ueHesnrru a*o norBbp)r(qaBar, qe ycJroBHHTe aKTHBl.lHe rpr6aa Aa ce npH3HaBar K.r,M Aarara Ha npHAo6HsaHe.

lara aa BJ.rH3aHe B cuna I nnyapu 2022 r.

- o6pe'ueHn6ou4u dozoaopu - Pasxodu io tlnbr,rrcHue ,ta dozoaopttu t,"ueHetta, rm MCC -J7

['ffi;I#rT:[1ff;J",l"lli,1;rr,i"npercrre pa3xoA, 3a H3rbJ,rHeHHe Ha AoroBop BKrro,rBar KaKro
cB'r,p3aHH c H3rbJ.rHeHHero Ha ,o.o,oo,,X:"fi!"oT'*ftXJ.";l"J#Hffi#?,:;:fr*i*l;
roroBop,! flpeAnp,sr,ero npH3HaBa BcsKa zary6ao, o6aru"rnu, Hacr.brrHra Bbpxy aKTHBH, H3nor3BaHHnpH H3rrb,.|HeHHe Ha AOfOBOpa.

lara Ha BJ'rH3aHe B cura I tayapu2022 r.

- I-oduutuu nodo,perrufl Ha cmandopmame no MC@o 20tg-2020

CleAsure no4o6peunr 6rxa $r.rHal Lt3upaHlnpes uafi 2020 r .:o MCOO 9 (Dr4naHcosH HHcrpyMeHTA _ Lt3ecHrBa KoH TaKcH rpr6sa Aa 6r,Iar BMloqeHH e lOyoTecra 3a orrrncBaHe Ha $uHaucoBt4 flacuBl.
o MCoo 16 JTuzunr - H3MeHeHHe Ha uJrrocrpar,BeH np,Mep 13, 3a ra ce rpeMaxHeHJtlocrpaUHrra 3a nra(aH,il or Jlt43lrHroAareJlr, cB.r,p3aHH c rroAo lpeunn Ha J.rH3HHroBHTeuMor'4' 3a Aa ce ,,peMaxHe Bc'KaKBo o6tprceaue oTHocHo rperHpaHero Ha crr4MyJIHT. 3a Jru3HHr.o MCoo I llpz'laraue 3a [bpBH nbr Ha MCoo - no3BoJ.rflBa Ha npeAnp,qrr,s, KoHTo ca oueHfin,cBoHTe aKTLlBvl n nacHBLl no 6a'naHcoe, crofiHocr', 3a,,AcaHH B cqeroBoAHHTe KHH.H HanpeAnpu'T,n uaitKu' c,'ulo aa oueHrr BcHtrKH KyMynar,BH H ButyrHu pa3rrrHKH orIpeBaryrHpaHe' Karo H3noJ'l3Bar cyMHTe, ort{ereHH or npeArrpHflTgero vailxara. ToeaH3MeHeHHe ue ce npHrafa n 3a acorlP,npaH| V1 CbBMecTHH npeAnpHrTHr, KOHTO Ca npeAnplreJrHcbrrloro ocso6ox(AaeaHe no MCOO l.

llpu'roxeHurra Ha crpaHHUH O',r 7 ao r g ca Hepa:ae,rHa qacr or Hacroflur,fl r[ruaHcon orver
10
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. MCC 41 3er'aeaenue - [peMaxBaHe Ha H3HcKBaHero 3a npeAnpnflTnflTa Aa I43KJI[otrBar napuqHHre

florouu 3a AaHbqHo o6larase npu H3MepBaHe Ha crpaBeAJl[iBara crofisocr no MCC 41. Toea

H3MeHeHHe vMa 3a rlen Aa ce npHBeAe B cboTBeTcTBHe c H3HCKBaHeTO B CTaHAapTa 3a

AHcKoHTHpaHe Ha napilLrHHTe norouvt aa 6aza creA AaHbqHo o6laraue.

lara na B,'rH3aHe B cH,'ra I anyapu 2022 r.

- Raacu(tu*aqun tru nacuoume Komo meKyu4u tutu trcmeKyu4u - LlzueueHun Ha MCC I

HgNaeHeHugra B receH o6xear sa MCC I flpeacraerHe Ha Sur-raHconu orqeru H3lcHlBar, qe [acrBure
ce uaoaSauupar Karo reKyulu HJIH HereKyuu B 3aBHcHMocr or npaaara, KoHTo cl,uecrByBar B Kpar Ha

orqerHHs nepHoA. K,racu$r.rrcalutsra He ce BJrHfle or oqaKBaHVsra Ha flpeAflpt4rlTnero HJIH ct6vrvflTa
cJreA Aarara Ha orqHTaHe (Hanp. floryqaBaHe Ha [peAy[pexAeHHe vlv HapyuleHlte Ha

cnopa3yMeHnero). I4:NleHeuHqra cbulo raKa H3flcHrBar KaKBo o3HaLIaBa MCC l, Koraro ce orHacrt Ao

,,ypexAaHe" Ha nacHB.

I4gNaeHeHuqra Morar Aa [oBJrHsflT Ha KJracfiSurcaunrra Ha nacuBr,tre, oco6eHo 3a ApyxecrBa, KoHTo

[peAH ca o6M[crflnH HaMepeHusra Ha pbKoBoAcrBoro Aa o[peAenn rcracr$rarcauvflTa v 3a HflKot4

nacwBLt, KoHTo Morar Aa 6bAar npeo6paayaaHu B co6crBeH KarlHTzIJI.

Te rpr6na Aa ce flpularar perpocneKTuBHo B cborBercrBue c HopMzrnHure H3HcKBaHHfl e MCC 8

C.reroeoAHr4 noJTHTHKH, npoMeHH B cqeroBoAHHTe oueHKH u rpelxKu.

laraua BJrr3aHe B cr{ra I myapu2023

- OnoaecmnnoHe Ha npoilettu o cqemooo()Hume noflumunu rto MCC u MCTDO llpaxmuuecxu
Omqemu 2

CMCC H3MeHH MCC I , 3a Aa H3HcKBa or npeAnpusrtsra Aa ofioBecrrBar cBoure cr,[IecrBeHu, a He

3HaqurerHu cqeroBoAHr4 norHThKH. I4:ueueHasra oflpeAenrr KaKBo e ,,ct,ulecrBeua un$oprtaauufl 3a

cLreroBoAHara troJtHTHKa" H o6qcHflBar KaK Aa ce HAeHTuQuUupa xora raHSopMauHsra 3a cqeroBoAHara

noJrHTHKa e cbulecrBeua. lonurHuTeJrHo ce H3flcHrrBar, qe ue e Heo6xoAHMo Aa ce npeAcraBff

HecburecrBeua raH$oprvtauu, 3a cqeroBoAHara rro,.rHTHKa. Axo e npeAcraBeHa, ct,ulecrBeHa cqeroBoAHa

nH$opnaauur He rpr6sa Aa e HercHa.

3a la noAKpe[H ToBa H3MeHeHre. CMCC ctuto raKa H3MeHa MC<DO llpaxrnuecxvt Or,]elu 2

3naqare,run Marepua,rHr [Ipeueuru, 3a Aa npeAocraBr HacoKH KaK Aa ce npH,'rara KoHuenuuqra 3a

CblIleCTBeHOCT Kt M OnOBeCTflBaHAflTa Ha CqeTOBO,IIHaTa tIOJlHTHKa.

lara Ha BJrH3aHe B cHJIa I myapu2023

- Onpedeneuue Ha npoileuume c cqemoaoduume npud,tuJunrerttu oqett*u ua MCC I

I4gueuesuero sa MCC 8 CqeroeoAHa floJrHTHKa. npoMeHH B cqeroBoaHure npr6,ru3ureJrHr oueHKH H

fpeuKH norrcHgBa KaK KoMnaHarre rpr6sa Aa pa3,'rHriaBar npoMeHHTe B cqeroBoAHara rlo,'rHTHKa or
npoMeHHTe B cqeroBoAHure npu1tu3aTeJrHH oueHKH. Pa:rpauuveHHero e BaxHo, mfi rcaro [poMeHHTe B

cqeroBoAHHTe oueHKH ce npurarar rrpoc[reKTHBHo K],M 6rAeulr rpaH3aKuHH r.r ApylH 6tAeutn ca6ulus.
Ho [poMeHHTe B cgeroBoAHHTe noJ.THTHKH o6urcHogeHo ce flpunafar perpocleKTrBHo K'r,M MLTHILIIH

TpaH3aKuHH t4 Apyru MHHtLIn.t ct,6vrvs, KaKTo a KbM TeKyurl4, neproA.

flara ua BJu]3aHe B cnJra 1 myapu 2023

Omcpouen daHtx, c67,p3oH c o*nruru u nocuBu, nporcmuqor4a om eitro mput3oKqun -

llfipu,roxeunrra Ha crpaHnun or 7 ao l9 ca uepa:ae,rHa qacr or Hacrortlll4, r[rHaucos orver
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U3JVETrcilUN HA

l4:ueHeHnsra ua MCC 12 Aanvuvt Bbpxy AoxoAa H3HcKBar KoMrraH,l,re Aa [pH3HaBar orcpoqeH AaH.r,KBl,pxy CAeJIKH, KOHTo tlpH ttl,pBOHaqaIHO rrpH3HaBaHe BoAflT Ao paBHH CyMH ua O6,raraeuu t1npHc[aAaUH BpeMeHHn pa:,ruxu. Te o6HxHoseHo ce npHnarar 3a cAeJrKH KaTo J1t43nHt HaJ'lH3HHfonorrtyqaTeJ,Il,.r H 3aAbnxeHytfl 3a v3Be)KAaHe oT eKCnIoaTauH, H Ule H3HCKBaT [pl.I3HaBaHe HaAOtIbNHHTEIHH OTCPOqCHH .qAHbqHH AKTHBH 14 [|ACNBV.
HgnaeHeuaero rpr6sa Aa ce npHJIara 3a cAeJIKH, Kouro ce H3BbprxB ar Ha AnA cneA Haqaroro ua Hail-paHHH' [peAcraBeH cpaBHHTereH nepl4oA. B 4onr,lHeHne, npeAfi pt4flTVATa rpr6na Aa [pH3HaBarorcpoqeHH AaHbLIHH aKTHBIj (gorcolroro e BepoflTHo re 4a 6tgar H3[oJr3BaHH) n orcpoveH, AaHbqHH3aAbrxeHH, B Haqzuoro ua uak-paantfl cpaBHureneH nepnoA 3a BcHrtKil fiplcnaltaeMll t4 o6laraeuuBpeMeHHlt pa3JrHKH, CBbp3aHH C:

. aKTHBH C [paBo Ha nor3BaHe H 3aAbJIXeHAg no ilv3rlH-] . L4

' H3BexnaHe or eKcnnoarauH'' B'l'3craHoBflBaHe a noAo6na 3aAbnxeHHt H ctorBerHHTe cyMH,npv3Bar|'t Karo qacr or ce6ecrofiHocr.na Ha cBbp3aHHTe aKTHBH.

Kyuylarasuurr e$exr or np,3HaBaHero Ha re3, KopeKuHH ce rrpH3HaBa B Hepa3[peAeneHara neqa,r6aLlrtl Apyt KoM[oHeHT Ha co6creeH ufl KantTa.rr, cnopeA cryqarr.
MCC l2 no-pano He pa3rnexAaue KaK Aa ce orLrHTar AaHbLrHr4re e$ercru or 6a,raHcoe,Te JTH3HHToBH
AofoBopH u noAo6Hn cAeJIKr4 h pa3nnqHare [oAxoAH 6rxa cqereuH 3a npHeMrHeH. Hsxoa npennp,flT,,
MO)(C BCqC NA CA OTqHTAJIATAK4BA TPAH3AKUHI4 B CbOTBCTCTBHC C HOBHTE H3ilCKBAHfig. TC:rIPY)KCCTBA
HrMa Aa 6r,Aar 3acefHaru or H3MeHeHHrra.
lara ua BrH3aHe B cHJra I nnyapu2023

- ilpoluttc^o rutu npuHoc tm aKmu,u nexcdy uHsecmamop u rrczooo acoquupoHo ,Lrtu
cb*"uecmno npednpunntue - I,Izuerettun Ho MC@o t0 u MCC 2g

CMCC e HanpaBln rpoMeHH s o6xsara na MC<DO l0 KosconrlAL4paH QuHaHcoa orqer H MCC 2gVlusect u Lluu B acou H H paH u npe Anp L4flT nr.

hgveHeH,qra pa3'cHsBar cqeroBorHoro rper,paHe Ha npo4ax6ure vltv rrp,Hoca Ha aKTHBH Melr(ryuHBecr,Top H HeroBl,Te acoul4HpaHH HJIH ct,BMecrHH ,,peA,,p Afl'tAA. Te norarpxnaBa.r-, ee cLreroBonHoroTperHpaHe 3aBUCA OT TOBa Aanu HenapHLrHHTe AKTHBA, rrpoAaAeHH knA BHeCeHH B acour4HpaHo HnHcbBMecrHo l]peAnpx,lrHe. npeAcraBnraat ,,6ll3Hec" (xaxto e ge$nnupano a MCOO 3 EHsHecxon,r6uHaquu).

Koraro Heflap,qHHTe aKTHBl4 [peAcraBJInBar 6u:Hec, HHBecrHTopbr ure trpa3Hae nbrHara neqa,r6a n,rr:ary6a or npo4ax6ara urvt npHHoca Ha aKTHBH. Axo axrueuTe He orroBapqr ua 4e$uuuq vfl-ta Ha6HsHec' neqa'16ara utu zary6ara ce npH3HaBa or HHBecr,Topa caMo Ao creneHTa Ha HHTepecHTe HaApytt4s HHBeCTHTOp B acol-lHHpaHoro HJIIr CbBMeCTHOTO tlpeAr]pH srue. AzveHeHlsra ce npurafarI]epctleKThBHO.

**rlpes AeKeMBplr 20ls-r. CMCC pe,,' Aa orJrox, Aarara Ha np,JraraHe
MOMEHTA' S XOfirO CMCC NPHKIIOq|4 CBO' H3CJICAOBATEICKII rIPOEKT rIO METOIA

HA TOBA H3MCHEHHC NO

Ha co6crseHHfl RafiHTar.

2.2 Cletxn B tryr(AecrpaHHa BaJryra

(a) cDyuxt4uoHcllHa naryyma u scuyma ua npedcmacnue

orAelHrre eJIeMeHTI'l ua $uHaHcoBHTe orr{er, na lpyNecrBoro ce oueHflBar BbB Biuryrara HaocHoBHara HKoHoMHilecKa cpeAa' B KoflTo IIpeA[pHflTHero H3Bbptxsa Aefiuocrra cra 1"(ryHxu,oHuulHanaryra").

I-oAuuul'ts QNHaHcoa orqer e npeAcraBeH B xr4Jl. 6rlrapcxr JreBa, Korro e QyHrqnoH utHa Buty ta t4

llpu;roxenur,a Ha c.paHfiux or' 7 ao 19 ca rrepa,ae,rrHa qac'r'or Hacrorrulr-ifl (rruaHcou or.uer D
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BaJ,ryTa Ha npeAcraBsHe
Et,rrapcrrrrJ'leB e SurccnpaH KbM eBporo (EUR), nocpeAcrBoM MexaHH3Ma Ha BrllyrHurt cbBer,

B'bBeAeH s Peny6rurca Et,rrapur or I rc,rr 1997 r.

(6) Cdemu u canda
CAelxnre B qyxAecrpaHHa Bzrnyra ce rpaHc$opMHpar et,a $yuxquoHzLIIHa BaJlyra, Karo ce npunara

o$uqna,runq Kypc 3a cborBerHurr AeH. fle.rar6rlre u zary1ute or npoMrHa B1,B BzIJIyTHHTe KypcoBe.

Bb3HHKH,UI14 B pe3yITaT Ha pa3nnauaHH, nO CAeJIKI-'l B qyxAecTpaHHa Ba,'lyTa' KaKTO 14 OT npeOUeHKa

no 3aKJrrortHTeJleH BanyTeH Kypc Ha AeHoMHHHpaHHTe B qyXAecTpaHHa BiuyTa aKTHBH v racABV ce

npH3HaBar B OTqera 3a AoxoAHTe.

MoHerapuure aKTHBu A rracvllt B rryrqecrpaHHa Bzrn)'Ta ce orquTar tro 3aKJI[oqHTeJIeH Kypc na 6HB

KbM Aarara sa 6arasca.

3saquuu BaJryrHH KypcoBe:
3l aexerunpu 3l AeKeMBpH

I enpo ce paBHrBa Ha

2021 r.
JIEBA

r.95583

2020 r.
JIesa

r.95583

2.3 I'IHeecrlluuIr B Ar,uepHIr rpeA[ptlqrHfl

{pyNecrsoro r.nacu$uuHpa Karo HHBecrHrrHH B Ar,uIepHH fipeAnpusrrs npHTexaBaHure or Hero

aKuHH H AsnoBe B ApyrH ApyxecrBa. HaA KoHro ynpaxHqBa KoHrpon cburacHo MCC 27. flpreva ce.
qe e HarHue KoHTpoJI, KOTaTO ApyXecTBoTo:

. npuTexaBa npqKo HJIl.l KOCBeHO Ype3 AT,UI9pHH npeA[pHrTl4q' nOBeqe oT [oJloBHHaTa oT

npaBaTa Ha fflac B AaAeHo npeA[pHsrHe;

. npnrexaBa [oJroBHHutavrvl no-MzlrrKo oT noroBHHaTa npaBa Ha frac B [peAnp['lrTHe H:

" :ffiilX':';Jffi'Hi#ffJ; 
tror,oB,Hara rpaBa Ha rrac no c,rtara Ha

o [puTexaBa B,'racrra Aa ynpaBnrraa SruaHcoaara v oneparHBHara norHTHKa Ha

lpeAnpHrTHeTo no cltlaTa Ha ycraB HIH cnopa3yMeHHe:

o npuTexaBa BJracrra Aa Ha3HaqaBa Hra oceo6oxraBa MHo3HHcrBoro or t{JleHoBere Ha

yIIpaBHTeJIHHTe OpraHu H,'lH eKBHBaneTeH pbKOBOAeH OpraH H KOHTpOJII,T HaA

fipeAflpHflrHero e qpe3 ro3t'l cbBer vru opfaH: An]4

npHTexaBa BracTTa Aa noAaBa MHo3HHCTBOTO OT TJIaCOBeTe Ha 3aCeAAHnfl Ha ylpaBHTeJIHHTe OpraHH

HJr[.r eKBr4BZLneHTeH p],KOBOAeH OpraH H KoHTpoJrbT HaI [peA[pHflTHeTo e qpe3 To3H opraH.

!,tlrocpouuHTe HHBecrauHH, npeACTaBJ'rrBaluH aKUHH h ArrJ'roBe B At,uepHH ApyxecrBa ce npeAcraBrlT

ste $nHaucoBHr orLrer tto ueHa ua npnao6unaHe (ce6ecrofiHocr), HaMiIreHa ct'c :ary6ure or
o6esueHxH

flpureNanauHTe or ApyxecrBoro Ar,JrrocpoliHH 14HBecrHuHH noAr'rexar Ha nperneA sa o6esueHKa KbM

Kpas Ha BceKil orqereH fleproA. flpu ycraHoBrrBaHe Ha ycnoBurl sa o6e:ueurca H ce oflpeAenH uefinus
pa3Mep, ct,uara ce orpa3qBa B orqera :a sceo6xsarHHt AoxoA rtn,l ,,$uuaHcoBh pa3xoAh or o6e3ueHKa

Ha HHBecrHuHH".
, flpu noKynKa u npo4ax6a Ha HHBecrLrur4H B Al,uepHlt ApyxecrBa ce npunara "Aara Ha rbpryBaHe"

(Aara ua cKJrroqBaHe Ha cAenKara).

L4aeectuLluure B AbuepHil ApyxecrBa ce ornl4cBar, Koraro Hacrbnrr [paBHHTe ocHoBaHHrl 3a roBa.

llpnloxeHurra Ha crpaHuuu or 7 ao l9 ca HepasaenHa qacr or Hacrosulilq (luHaHcoa orrer l3
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2,4 (DunancoBn aKTnBH

lpyNecraoro x,racrasuqapa SuuaHcoBHTe cv aKTnBA B Kareropurra 3aeMH H B3eMaHur.Knac,SnuupaHero 3aBuct4 or uerra Ha npn4o6nBaHe Ha QuuaHconux aKTHB. pr,xoeo4creoro
onpeAeJl uacaSaqrzpaHero Ha Quuaucosrre aKTHBH rrpn nbpBoHaquurHoro uu npH4o6 vlBaHe t1[paBH [ocJleABaura oueHKa Ha x-nacH$aKauilrra KbM Kpafl Ha BceKH orqereH nepHoA.

3ae.vu u B3e.vaHutt

3aeuu H B3eMaHu' ca HeAepHBaTHBHH QuHaucoau aKTHBH c SarccupaH, HnH o[peAeJreH, nnaqaH,r,KoHTo He ce TbpryBar Ha aKTHBeH na3ap. Te ca ex,'Ilo'teHu B KparKocpoqHu aKTllBH, c H3KJrroqeHHe HaTe3H c nanex noBeqe or 12 Meceua cJIeA Aarara Ha 6araHca, KoHTo ce macn$uu[par Karo
A'I,J'I|OCPOIrHU. 3AEVUTC H B3CMAHHflTA CE BKJIIOqBAT B KATC'OPHflTA HATAPTOBCKH h APYrU B3CMAHU' BcqeroBoAHHq 1ajauc.

2.5 Tr,proncru B3eMaHHr

Tr'proacrcure B3eMaHH, ce rlpeAcraBrr H orril.irar n'r,pBoHaqiurHo rro cnpaBeAnHBa croiluoct, Ha 6azaueHara Ha cAeJIKara, KoflTo crofiHocr e o6uqafiHo paBHa Ha SaxrypHara HM crofiuocr, ocBeH, aKo rect'At'pxar cbilrecrBeH $raHaucupaul KoMnoHeHT, xofiro He ce HaqHcJrrBa AonbJrHHTeJrHo. B ro:ac'ryuafi Te ce np,3HaBar l-lo cerauHara uu crofiHocr, oflpeAereHa ,,pH AHcKoHToBa HopMa B pa3MepHa rHxBeH npoueHT, npeueHeH 3a npHcl,Ul Ha ArbxHHKa.
lpyxecrsoro At,pxa T'bproBCKHTe B3eMaHH, eAHHcrBeHo c ue,r cr,6apaHe Ha noroBopHg [apHqHHuorouH u rt4 oueH'Ba nocileABaulo no aMoprH3HpaHa crofiuocr, HaMaJ.reHa c pa3Mepa HaHarpyneHara o6e:uesra 3a oqaKBaHH KpeAHTHH zary6u.
B onosecrqBaHero Ha cqeroBoAHara noJIHTHKa :a o6e:ueHKH Ha rbproBcK,Te B3eMaHl.r, cJ.reAnpileMaHe sa MC<Do 9, ce nputara or lpyNecrBoro orlpocreH eAHocreneHeH MoAeJr Ha or{aKBaHTeKpeAHTHH zary6u.
lpyxecreoro npHnara MoAerbr Ha oqaKBaHHTe KpeAHT uu zary6u 3a uen6, cpoK Ha BcHrtKr.1TbploBcKH B3eMaHHr, Hgnor:eafiru onpocreHu, noAxoA, AorrycKaH or MCOO 9, vt aa 6azaMarpuqeH MoAe,r 3a [poueHTa uazary6ara.

2.6 llapuuwrr cpeAcrBa ll flapuqHtl eKBrrBaJreHTtl

llapruHrre cPeAcrea h rtapHqHu eKBHBiueHril Brur]oqBar napn B 6pofi a napr4 no 6aHxosa cMerKHApyrH BHCOKO JTLIRBLIAHH KparKocpoqHr4 r.lHBeCTHUHl.l c nbpBoHalriueH narex or 3 ueceqa H rlo_M€ulKo' KaKTo 14 6aHxoe, oatp4pa$roee. B 6araH"u ou"papu6T,Te ce BrutoqBar Karo Kpar*ocporrHo3aAbJrxeHr.re B KaTefopHflTa Ha KpaTKOCpOqHHTe 3aeMH.

2.7 Co6crsen Kanu.raJt

Kanura,rr,r na lpyxecrBoro ce c.r,cror or AflJloBere Ha cbApyxHHuHTe, KoHTo Morar Aa 6tAarpa3,lHrtHr4 no pa3Mep.

2.8. Teryrqu tl orcpoqeHH AaHbrIrl

Pa:xo4tr 3a reKyu AaHbK, npH3Har B orqera 3a AoxoAHTe, e onpeAeJreH cbrJracHo npHJrox,i\,roroAeficraaulo aaHbLlHo 3aKoHoAareJlcrBo B crparrara KbM Aarara Ha cbcraBrHe Ha roA,rxHl,fl
QuHaHcoe orqer.
OrcpoveH AaHbK ce HalrrcJrflsa no 6a,,IaHcoBHq MeroA 3a BcHr1KH BpeMeHHH pa3JrHKr4, flBflBauH ceMexqy AaHbqHara ocHoBa Ha aKTHBl4Te u nacHBHTe u 6a.nancoBara HM crofiHocr or,o Suuaucosareorqer,' Axo o6ave, AaHbqHHTe BpeMeHHlt pa3JIHKH Br,3HHKBar or nbpBoHaqilnHoro ,pH3HaBaHe HaaKThB t4Itt4 nacHB npl4 pa3rHt{Ha or 6u:uec xutu6aHaqarl TpaH3aKuHr, Koero He e 3acerHaJrro Hr.rrocqeroBAHara' HHTo AaHbqHara ne'{a,16a lzary6a/ no BpeMe Ha rpaH3aKuAfrTa,Torz132 pa3JrHKa He ce
Ilp,,roxeHur,a Ha c-r'palr,u, or 7 ao 19 ca uepa:ge,rHa qafl.or Hacroflur,, (ruuaucon or.ve.r 14
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ocqeroBoasBa.
flpu u:vnc,rrBaHe Ha orcpoqeHHTe AaHbuH ce H3[oJr3Bar AaHbqHHTe craBKH H HopMarr.rBna ypea6a,
KoHTo Aeficrsar KbM Aarara Ha c'r,cTaBsHe Ha 6a,raHca, KoHTo ce orHacqr 3a nepHoAHTe Ha

oqaKBaHoro o6parHo flporrBneHHe Ha AaHbqHHTe BpeMeHHfi pa3nuKt.
Orcpoveu AaHbqeH aKTllB ce npH3HaBa caMo B c,ryuail, qe e BepoqrHo HzlrHr{uero Ha AocrarbqHH no
pa3Mep 6tAeurr.r o6,raraeuu nevar6n, cpeuy KoHTo re3H aKTHBH Aa Morar Aa 6:'.!'ar H3noJr3BaHU.

2.9 TrproncK[ 3aAbrxeHuc

Ttpronur 3aAbJIxeHHfl ca 3aAbnxeHtfl 3a 3anJrauaHe Ha croKr4 vnv ycryrLl, KoHTo ca 6utu
npu4o6rzru or AocraBquuH e o6uqafiHH, xoA Ha crolaHcKara Aefiuocr. Ttproncrcure 3aAbJrxeHHrr ce
xnacu$uUrapar Karo reKyuIH 3aAbJIxeHHr, aKo flraulaHeTo e AbnxHMo B paMKHTe Ha eAHa roAHHa
Hrrrh rro-Milrxo (ulu HopMiuHHq uHKr,Jr Ha crolaHcrara Aefiuocr e tto-AbJttr), axo cnyqaflT He e
TaKbB, Te Ce [peAcTaBfT KaTO HeTeKyUIH 3aAbJIXeHils
Tr,proacnlrre 3aAbnxeHufl ce np[l3HaBar nbpBoHaqil[Ho rro cnpaBeA,,rrBa ueHa, a B nocrencrBne rro
aMopTH3upaua crofiuocr KaTo ce H3noJ'r3Ba MeroAa ua e$exruauhq rHxBeH npoqeHT.

2.10 IIpu:HaBaHe Ha rrprrxoArrre

.(pyxecreoro nph3HaBa flpnxoA, rcoraro: roil Mo)r(e HaAexHo Aa 6tAe oueseH, ct ulecrByBa
cHrypHocr, qe ule npoH3TeKar 6tAeulu [oJl3H 3a ApyxecrBoro H nocoqeHHTe flo-Aony cneur$rvHu
yc,'IoBH, ca c[a3eHH 3a BcsKa npo4ax6a, H3B'bpueHa oT ApyxecTaoro. He ce cqHTa. qe e u3BbpueHo
HaAe)KHO OCrOfiuOCrssaHe Ha npHXOAa, Kaforo cbuecrByBar yc,'roBHocrH no orHoueHHe Ha

HefoBoTo Bl,3HHKBaHe. cneA KaTO Te 6rAar npeMaXHaTH e Bb3MoxHo Aa ce H3Bl,ptXH HaAeXAHO
ocroilHocrr BaHe Ha npHxoAa.

(a) Ilptuodu om duaudeumu
flpnxogure or AHBHAeHTH ce [pH3HaBar. Koraro lpyNecraoro Ha Aarara Ha npuAo6rBaHe npaBoro
HM Ha [OnyLIaBaHe..

2.1I Carp:aHr JrHua

3a uerHTe Ha Hacronu-lun QnuaHcoa orqer flpyxecrnoro npeAcraBq Karo cBbp3aHH nHua
CT,APY)KHHUHTE, TCXHHTC A},UIEPHH U ACOUHHPAHil APYXCCTBA, CJ'IYXHTETV HA PbKOBOAHH NOCTOBC H
qJleHoBere Ha ynpaBHTeJIHHr c'bBer H HaA3opHHrI ct,Ber, KaKTo H 6lnrxu qJIeHoBe Ha rexHHTe
ceveficrna, BruIloqHTeJIHo H ApyxecrBara, KoHTpoJrHpaHH or BcHrtKu ropeu:6poeHH JrHua, ce cMrrrar
H Ce rpeTHpaT KaTo cBr,p3aHH nHua.

2.1 2 Pa:npe4eJreHHe Ha ArrBrrAeHTr.l

Pa:npe4eleHHero Ha AHBHAeHTH Ha cbApyxHHuHre ua lpyxecrBoro ce npH3HaBa Karo 3aAbnxeHHe
nre $HHaHcoBHTe orqern Ha lpyxecrBoro B [epHoAa, e rcoilro e oAo6peHo or aKunoHeprre Ha

.(pyxecrnoro.

3. Ynpan.neHrre Ha Qlruauconuq pltcx

3.1 @axmopu ua rlturrurtcutun pucK
Oct'ulecreqaafixn Aefiuocrra cH" lpyxecrnoro e H3roxeHo Ha MHoroo6pa:Hn SrHauconn pHcKoBe:
na3apeH pucx (arc,rrcqBa[l BUIyreH pHcK. n rieHoaa pucx), KpeA]rreH pHcK, H JthKBHAeH pHcK H pHcK

or flpoMflHa Ha 6tAeu-(ure napHqHH [oroUH. flporpanaara Ha lpyNecrBoro 3a uflJrocrHo y[paBJleHHe
Ha pucKa e cbcpeAoroqeHa Bbpxy He[peABHAHMocrra Ha QuHaucoBHTe [a3apu A vMa 3a ue,'r Aa
HaMrulH eBeHTyiuIHHre se6laronp4flrHt4 e$exra Bbpxy SnHaHconur pe3yJrraT Ha flpyxecrnoro.

flpu,roxeunrra Ha crpaHuur.r t'rr 7 Ao l9 ca nepa:ae,'rHa qacr or Hacrortuufl QuHaHcoa oruer l5
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(a) Banymeu pucx

lpyxecrnoro o[epupa n Etlrapnr u mil rcaro Kypcbr ua EtrrapcrcHflTJreB e $rlxcupan K'r,N4 eBporo
nocpeAcrBona BalyreH 6opa, ApyxecrBoro e H3JIoxeHo Ha BanyreH pHcKa B qacrra Ha rpaH3aKuHHre
H3BbptrIBaHH BbB Biuryra pa3ruqHa or eBpo. Pt,xoso4crnoro Ha lpyNecreoro cneAu perynlpHo
BaryrHt{rl pucKa c ueJl MHHHMH3HpaHe Ha Bb3MoxHH HerarilBu Bbpxy $uHaucoaoro cbcrorHne Ha

!pyxecraoro.

(6) Jlraceu pucrc

lpyxecrnoro e H3JIoxeHo Ha JIHxBeH pucrc, rr,il Karo e B3eJlo KpeAHru or 6aurcu c [JraBau JrHxBeH
apoueHr. lpyNecrsoro cneAH npoMeHilre Ha JrhxBeHHre npoUeHTH h npeAnpHeMa aAeKBarHH
MepKH, 3a ocHryprBaHe Ha Heo6xoAnn,tNTe cpeAcrBa no H3[naruaHe Ha KpeAHTure.

(e) KpedunteH pucK
B flpyNecraoro HrMa 3Hat{HTeJIHa KoHueHTpaqus Ha KpeAHTeH p}tcK. lpyNecrsoro HMa
paspa6oreHa H BHeApeHa [oJlHTHKa, KoflTo rapaHTfipa, qe npoAax6ure ua croKH [r ycJryru ce
H3Bl,prXBaT Ha KIT4eHTH C nOAXOATUIa KpeAHTHa HCTOpHT.

(z) JlurcaudeH pucK
flpe4nasruaoro ynpaBJIeHHe Ha JIHKBHAHHfl pHcK npeAnorara norAr,pxaHe Ha AocrarbqHo
KorHqecrBo napuqHH cpeAcrBa, KaKTo H Br,3MoxHocra 3a AorlT,JIHHTeJIHo $nuaHcrapaue c
ogo6peuu Beqe KpeAHrH.

(d) VnpacneHue Ha KanumcLna

lpyxecreoro y[paBrrBa KanHTaJIa cH c ueJr Aa ocurypu ocr,ulecrBlBaHero ua AefiHocrra cH Karo
Aeilcreaulo npeAIIpt4rITHe v Aa MaKcHMH3Hpa Bb3BpaqaeMocrra Ha HHBecrHuHHTe, Ha[paBeHn or
co6creeFrHuHTe qpe3 onruMt43HpaHe Ha orHotleHHero AbJlr KbM KarrnTzur.

4. 3Haquuu cqeroBoArrlr npu6,ru:HreflHrr oueHKrr lr rrpeuelrKrr

flpa6nu:urerHure oueHKH H [peueHKH ca 6asupaaH Ha HarpyraH onur H Apyr-H $axropn,
BKrroqHTerHo oqaKBaHHq sa 6tAeuH ca6urus rIpH HzrnHqHnre o6crosreJrcrBa. locroeepuocrra Ha
npu6tnzurerHilre oueHKH H npeueHKH ce fipepa3rJre)r(Aa peAoBHo.
14:er,pueunre trpeueHKH H npeArtoJroxeHHq or Pr,xosoAcrsoro oKa3Bar BJtvlflHVe Bbpxy
oTqeTeHHTe cyMH Ha aKTHBt{Te H 3aAbrXeHVflTA A OnOBeCTTBaHVflTa Ha 3aAbnxeHH, K.t M AaTaTa Ha

SuuaHconure orqerH, KaKTo H Bbpxy cyMHTe Ha nplrxoAnTe H pa3xoAnTe, orqereHh npe3 flepgoAa
B OTqeTa 3a AOXOAHTe.

PtroeoAcrgoro e H3[oJ,l3BiLIIo 3HaqHMH cqeroBoAH]l npu6,ru:urerHa oueHKH H npeueHKu rro
orHoujeHHe ua o6e:UeHxara Ha B3eMaHH, or KJIHeHTH n npT onpeAerrHe pa3Mepa Ha npoBH3HHTe
3a 3aAl,I)KeHHf, KaKTO V npl/, OrlpeAenflHe Ha tlOIe3HHfl CpOK Ha H3nOJ.t3BaHe Ha 4UrrOrpailUUre
AKTHB},I.

fipN,roxeunrra Ha crpaHr4ut4 or 7 Io l9 ca Hepa:aelHa qacr or Hasrorulu, Qxuaucou orver r6
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(nrn acuuxn [pHJloxeHH, cyMHTe ca nocoqeHu B xHJr. JreBa, ocBeH aKo He e ynoMeHaro Apyro)

5. HHeecruu[rr B Ar,urepHH rlpeAnplrsrrrfl

I4ueecrruraare B AbuepHH ApyxecrBa ca orqereuN no ce6ecrofiHocr, Koqro BKrroqBa ueHara,
n,'rareHa npH TrxHoro npu4o6uaaHe H AHpeKTHHTe pa3xoAH :a npnao6nBaHero, HaMzLrreHH c

o6e:ueura. aKo r4MaraKaBa. Kt,u 3l 4exenaepra 2021 r. PbxoeoAcrsoro cqxTa, qe HrrMa

HHAHKauHH :a o6e:ueura Ha HHBecrvrlt4lr,re, Kor4To ca KaKTo cJreABa:

AbUTCPHH KOMTIAHHH

MerarpoH EA.{

flpoueHT or
CO6cTBeHHflT

100%

6a.naHcoea 6araHcosa
crofiHoct xru croilHocr xrnt

Kanurar 31.12.2021 31.12.2020
1,582

TeHexc l4xeecrN4r,r - Kunrp 100%

flpe: ueceuanpuJr 2021 r.,qpyxecrBoro npHAo6nea KoHrpon Bbpxy Merarpou EAA-
KoMnaHHl or Peny6ruxa Errrapnr. [pe:2020 unzecrtt]:4sra e s TeHexc l4HgecrNarr.

2021

829

3 912

2020
t34
829

6. Trproncrcn H Apyrr B3eMaHHfl

BgeNaaHr.r.s or cbyqacrurl
BseN4aHr4.q or cBbp3aHH ruua (Ilpr.u. l4)

Bgeuasnr or cbyqacru,
Bteuanus or cBbp3aHH ruua (flpur. l4)

IlapnuHn cpeAcrBa s 6atrrcH

3a uerure Ha orqera 3a napHqHHTe norouu napuTe BKJuoqBar cJreAHoro:

flapuvur.r cpeAcrBa e 6auxoeH cMerKH

!eno:uru

829 963

Cnpaaearranre crofiuocru Ha rbproBcKrTe A apytt B3eMaHHl, ca KaKTo cneaBa:

202r

82;

2020

134
829

829 963

lpyNecraoro He e HaqHclflBzLIIo pa3xoAH :a o6e:ueurca Ha B3eMaHunra,r-sit Karo e HrMtulo
HHAHKaTopH ga o6e:uesxa

7. Ilapnunu cpeAcrBa n eKBnBaJreHTrl

2021

5,1 03

2020

1,542

2021

4,319
784

1,542

2020

758
784

flpuoxeHurra Ha crpaHuul4 or 7 no l9 ca ueparrre,rHa qacr or HacrorrrtHlt (luHaHcoa orve'r

5,103

17
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8. Heparn peAeJreHa ne.ra,r6al(:ary6a)

Ba,rauc xru I rHyapn
fleqar6a 3a roAr4Hara

.414eHAeHr

Ea.nauc runr 3l AeKeMBpH

9. OcHoneu KarulraJl

[pyxecrseHu
arra (6p.)

Krm 3l aercemnpn 2020

Krm 3l gexemepu 2021

10. Trproncxr.r H Apyru 3aAbrxeHHq

3aAr,rxeHur :a !!OJI
Bcuqro rr,proBcxt H Apyru 3aAbJrxeHufl

11. flpnxo4lr or ctyqacruq

llpaxogl.r or AHBHAeHTH

12. OnuaucoBu pa3xoAtr

Ornucauu pa3xoAu rro oflepaqHn c SuHaHcoBH HHcrpyMeHTH

EauxosH TaKcH

ParxoAlr 3a AaHr,uu

laHrx Bbpxy ne.rar6ara 3a reKyuara roAHHa

2021
6,279

19,735
( I 8,900)

7,114 6,279

2020
6,320
4,009

(4,050)

HonaHHa,'IHa

crofiuocr (re.)

2021
399

O6uo
(re.)

1,000

1,000

2020
t3'7

50

50

20

20

399 137

2021
23,871

2020
4,010

23,971 4,010

2021
4,045

I

2020

I

4,,046

13.

2021 2020

lttxuuutt or [pyNecrBoro AaHbK Br,pxy o6,raratsuara neqar6a ce noJryqaBa, *uro a*-o,rr*
ocHoBHaTa AaHbqHa cTaBKa, KaKTO CIeABa :

2021

CqerosoAHa neqal6a rpeAu AaH'buH 19,825

Ilpra,roxeHuma Ha crpaHuuu oT 7 ao l9 ca uepa:ae,rHa qacr or Hacroruturr (luHaHcoa mver

2020

4 009

l8
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laHrr Bbpxy ne,{an6ara lrpu npaJtoxL,tMara AaHbqHa craaxa l0olo
t0%)

Pa:xoAu, HenpH3HarH 3a AaHbqHH uenH
(flpr-rxogtt HenpH3HarH :a AaHrqHa ue,qu)

O6uro pa3xoA 3a AaHbK

CAerxa Mexqy cBbp3aHil Jrl,tua:

i) llpnxoau or cByqacrrfl

Merarpon EAn
TeHercc I4Hnecrvrnr

ii) B:emaHufl or cBbp3aHH Jrrrua

I4$rax [laxan

1,993

( 1,983)

401

(401)

14. CAe.nxu Mer(Ay cBbp3aHH Jrrrua

lpyxecraoro e cBbp3aHo JrHue cbc cneAHHTe JrHua:

- MerarpoH EAfl - AbqepHo ApyxecrBo
- I4r.:l.a Arua EOOA - ApyxecrBo noA o6u KoHrpoJr
- Tesexc HneecrNrtHT - AbtqepHo ApyxecrBo

.{oxolxoro He e yKa3aHo Apyro, cAeJrKHTe MexAy cBtp3aHH nnua ca H3BbpuBaHH [pl.l
ycJtoBP'sra, [pH KoHTO 6rxa ce peaflv3uput]H MOr(Ay He3aBHCHMH Jrl,lua.

2021 2020

23.781 4.010

20,927
2.854 4,010

2021

829

2020

829

15.

16.

829 829

Ycroeu[ 3aAbJrxeuHfl
.{aHtuuure BJracrH no BccKo BpeMe Morar Aa H3BBprxBar rrpoBepKH Ha cqeroBoAHr{Te
AOKyMeHTH A 3AfiACBAHA9 3a neT AaHbqHH nepfioAa cqHTaHO OT AaHbrrHHflT [epHoA cneABaul
rOAilHaTa Ha H3AaBaHe Ha C'I,OTB9THHTe CqeTOBO.[HH gO11y114grrr.

PrxosoAcrsoro Ha lpyxecreoro HqMa uH$opnaarlufl 3a KaKBHro H Aa ca o6croqrercrBa,
KO}ITO MO|AT AA AOBEAAT AO IOTEHUHTUIHH AAHbqHH 3AAbJIXEHH' B 3HAqHTCTCH PA3MEP,

Cr6urux, HacrbrlrrJrn cJreA Aarara ua 6alanca

3a uepuoga cJIeA Aarara ua 6arasca Ao Aarara Ha H3rorBflHe Ha roArurHnr QnHaucoB orqer
.(pyxecreoro He e ycraHoBHJIo 3HaquMH ilnH KopurHpauln ct6rrurr Kouro ca cBbp3aHH c
AefiHocrra My npe3 2021 r. H Koaro cneABa Aa 6rAar orAenHo onoBecreHr4 Anu Aa Hzurarar
[poMeHH ern SauaHcoBHq orr{er xrn,t 3l Aererr{ep}l 2021 r. c [3Krr[oqeHHe Ha BoeHHH,
xonQrnrr Mertqy Pycwt n Yrpafiua. Kru xpan Ha orqerHuq nepuoA, KaKro H KbM Aarara Ha
o4o6peHue Ha Hacrostqus SuHaucoe orqer ApyxecrBoro HflMa B3aHMoorHo[reHH, c
KOHTpaTeHT[ OT Te3r AbpxaBH.
,{oxorrcoro ToBa SopcnraxopHo ct6nrne ce pa3BHBa c roJrsMa AuHaMHKa A
HenpeAcKa3yeMocr, To Ha ro3n eran pbKoBoAcrBoro Ha lpyxecr-aoro cq6Ta, qe roBa
ct6nrue HsMa Aa oKaxe cbulecrBeHo BJTHTHHe Bbpxy HenoBoro SuHaucoaoro clcrorrHae H
pe3yrrarH npez2022 r.
HrN'ra gpyru ca1vtrun, HacrbnurH cneA Aarara ua 6alanca, Kor4ro 6H c,reAeano Aa ce
onoBecrflT HnH orpa3gr atn $uHaucoBrre orr{err.

llpu,roxeuurra Ha crpaHuuu or 7 no l9 ca Hepar,te,'rHa qacr or Hacrorlun, rfrruaucoa oruer l9


