JOKJIA

3a yNIpaBJIEHUETO
Ha “XHPOH 91” EOO/I, rp. Codus

“XH1POH 91~ EOO[, rp. Codms, e APYXECTBO CBC CefaIuINe W anpec Ha
‘ynpasnenue: rp. Codms yn.”Apx.Hopnan Muaros” Ne 20. IpyxecrBoto mma
HIMpOK CIEKTBP Ha CTOMAHCKO JEHCTBHE C NIpCHMYINECTBO A€HHOCTH CBBP3aHH ¢
H3/laBaHe Ha CeAMMYHHKA , MIKOHOMHYecKy XHUBOT”, cnHcanHe ,WKOHOMHUKA
»»KOHCYITAHTCKH YCIIYTH, PEKIAMHH YCIIyTH, TIeqaTHa AOeAHOCT W fIp.

Perucrpupan u sanucan xamuray 5000 nB.chri. crae6HO pelnenmue.

lpn m3rotesmeTo Ha romHmEHES $unancoB otver ca cnasenu H3HCKBaHMATA
Ha 3akoHa 3a CHETOBONCTBOTO, HamuoHanmuTe cueToBORHH CTaHIApPTH H
YTBbpPJI€HATa CYECTOBOAHA MOJIMTHKA npueta npes 2002 roamna, guaro HEpasJeHa
HacT € - HOUBHAYAJCHUS CMETKOINIAH Ha “XUPOH 9]¢ EOO.

Marepuanuure axrusu ca KBATH(QHIUPAHH KaTO TaKuBa IPH CIICHMTE
TIONXONH ~ MAaTEPHAHO BemecTBeHa GopMa Ha aKTHBA, U3II0JI3BAHETO MY IIOBEYE OT 1
OTHYETEH NEPHON H CTOHHOCTEH Nlpar Ha CbOIECTBEHOCT Hax 500 is. Jbnrorpaiinure
MAaTE€pHAIHA ¥ HeMAaTEpHANHA aKTHBH Ce OTYHTAT 1o IeHa Ha NpuI06HBaHe U OpeKH
pa3xonu .

ITpez 2008 rog. s APYXECTBOTO HAMA NPUAOOHTH NBITOTpaiiHH
MaTepUaTHH aKTHBH.

ITpe3 2007 roa. ce KymmyBa BeCTHUK “HIKOHOMHMYECKH XHMBOT” u ce
IIpoznasa Mapkara “Toncmopt”,

AMopTtrzanus Ha AMOPTH3UPYEMHTE aKTHUBH C€ HAYMCIIBAHM 10 JMHEHHHS
METOJ .

Hama mpomsna B m3nomssanms METO/l Ha aMOPTH3ALHA.

Tlpes ordyetHus meprox HsMa H3BBPINCHH Pa3XOJH, KOHTO Aa BOIAT JIO
no100psBaHe Ha ObJACIIUTE HKOHOMUYECKH H3TOJTH. ,

HpyxecTBoTO mpHTex)aBa ABITOCPOYHM (GHHAHCOBH aKTHBH HA CTOMHOCT 753
XWLJB. CBIIUTE NpPENCTABNABAT ASIOBE M y9aCTHd B INBINEPHH LPCHIPUATHS B
pasMep Ha 45 XWILJIB. ¥ OpHIZOGHTH mpe3 2005 rox. u chyuacTus upes anopr Ha
HIIA B pasmep Ha 708 xmi.is. Amnoptupaanre HJIA ca ocroiiHocTenn Ha 6aza
€KCIICPTHA OLICHKA HA JINICH3HPAHHA OIICHUTEIH. :

JIpy’XecTBOTO NpHTeXaBa MATEPHATHE 3aracH NIPEACTABMSBAIIA XapTHS
3dKyIeHa BbB BPh3Ka C U3/[aBaHe Ha B-K IKOHOMHYECKH XHBOT.,

Hbarocpounure B3eManns ksm 31.12.2008 TON. APY»KECTBOTO HAMA .

Kparxocpounure B3emanus na APYXXCCTBOTO B pa3smep Ha 79 XHMILJIB. ca
dopmupanu ot:

-  B3CMaHHdA OT CBBP3aHU NPEATPUATHS — 42 XHILJIB.




- B3eMaHus OT KIHEHTH H JIOCTaBYHIH — 34 XAJLJB.
- IpyrH — 3 XWJLJB.

KpaTKOCPOYHHTE 3a/Ib/DKEHIATA HA JPYKECTBOTO B pasMep Ha 964 XWILIB. B
Kpasi Ha IIepHOJIa €a ChC ClefHATa CTPYKTypa :

- 3aBDKEHHS KBM JOCTaBUHIIK ¥ KITHCHTH — 166 xun.uB.
- 3aIbDKEHMS KbM CBBp3aHHU NPEIIPUITHI — 789 xui.jB.
- JpyTH — 9 XHILIB.

KpaTkocpodHUTE aKTHBH HA JPYKECTBOTO €2 U NIapH B 6poii ¥ O CMETKH — 2
XHJI. JIB.
OGesneHKa Ha B3eMaHHATa He ¢ NpaBeHa,ThH KaTo He Ca HACTBIMIH
IpeBUICHATE 33 TOBA YCIIOBHA. ,
* IIpuxomuTe, 3a(b/DKCHHUATA H B3EMAHUATA 10 IIOBOJL C/IETIKUTE C LEHHU KHHXKA
ce IPHM3HABAHH Ha 1aTa HA YPEXKIaHEe Ha C/CIKATE.

[IprxomuTe 3aXbIDKEHHSTa M B3CMaHusiTa IO TOBOX neliHocTTa HA
ApyxecTBoTO npe3 2008 roa. ca mpu3HABAHY Ha JiaTara Ha ypexnaHe Ha CIOCIKUTE.

Hsma 06paTHO H3KYIyBaHE M IIOTAcSBAHE Ha JIBJITOBH M KANUTAT0BH TIEHHH
KHIDKA.

OCHOBHA YacT OT NPHXOIHUTE ca PealH3MpaHy OT peKiama B H3JaHHATa Ha
IPYXECTBOTO M HECHIIECTBEHA OT TMpofiaxba abornamenT. KOHIOHKTypaTa B TO3H
OTPACHII & MHOTO HeGIaronpHsTHA U HIMa O4aKBaHE 32 IONOKHUTCIHA IPOMAHA.

DUHAHCOBMS OTUET € W3rOTBeH HAa 0a3aTa Ha JIEHCTBAINO MPEINpHATHC H
IIpeaCTaBs JOCTOBEPHO pe3yiTaTuTe 1 GHHAHCOBOTO CHCTOAHUE Ha CHINOTO.

TopgumHuaT GUHAHCOB OTUET INE 6Bae MyOauKyBaH CHITIACHO M3HCKBAHHSATA
Ha 3aKOH4 32 CUETOBOJICTBOTO.

16.02.2009 ron.
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CYETOBO/IEH BAJIAHC
Ha XHPOH 91 EOOJT kbm 31.12.2008 r.

Mpunoxenve Ne 1 koM CC 1

Cyma (xun. ns.)

TeKyla npeaxon
roanHa Ha
roanHa

-§

B. Herexymu (ABaroTpaitnn) axTaen 011 3anucan kanuman
1. Hemamepuanuu axmueu

Pasnenn, rpynu; cratun

Paspnenn, TPYIIH, CTaTUK

|

Ol/L. Ipemuu om emucus

Cywma (xuu. s1s.)

TeKyla
FOAHHA

I R
I

1. Tpasa Bxpxy coberaenoct

npeaxoaH
a FOInHa

1| 1II. Peseps om nocnedeawu oyenxu
R B o A
2. Konuecuu, TNIATEHTH, JMUEH3H, ThPrOBCKU
MapKH, NPOrPaMHy NPOXYKTH H Ap.11oao6Hu 108 0|1V, Pezepeu
NP2aBa ¥ aKTHBK
3. Toproscka penyTtauus 0| 01. 3akoHoBH pesepeu
4. ipyru moarorpaitsn HEeMaTepHanHu 0 128 2. Pe3eps, cBp3an ¢ H3KYNeHu cobcTeeHn 0 0
AKTHBH aKnuy
- ] N
0610 3a rpyna I 108 129|3. Peseps chriacuo YUpPEAUTENeH akt 0 0,
4. Iipyru pesepsu 0 0
-—
I Joneompaii 2D axkmueu O61m10 32 rpyna [V: 0 0
1. 3emn u crpam (81.4) 0 0 V. Hampynana newanba (3azy6a) om 13
MUHAIU 200UHY, 8 M.y,
- 3eMH 0 0/8 1.u. Hepasnpenenena nevan6a 433 400
- crpagu 4] OB T1.4. Henokpwra 3ary6a (382) (38
2. Mauunu, nponssoncteeno obopyasane n 0 0{06110 3 rpyna V- 0 18
anapartypa
3. Cropoxenns u ApPYrd 15 O1VI. Texywya nevanba (3azyba) -129 33
4.
Mpenocrasenn asancy u ABATOTPaiHn 17 0/06wo 3a paszen A: 73 56
MaTePHANHU aKTHBM B MPOLEC Ha H3rpaXxaane
O6110 3a rpyna II: 32 O|B. ITpoBH3HH B CXOAHM 3ambKeHUn
1. TlpoBu3nn 3a nexcuu u IpYrd Nogo6Hu 0 0
3aIbIKEHHS
11 Jureocpounu @unarncosu axmuey 2. IpoBu3NH 32 RaHbLUH 0] 0
1. AKumu u panose B TIPEANPHATHA OT rpyna 753 0|8 T.u. OTCpoUeHH fanbuu 0 0|
2. Tpenocrasenn saemn ua MPEANpHATHS OT 0 0{3. pyrn nposusuu u cxoxunu 3a1BJDKEHHS 0 0
rpyna
3. Axumn u nanose B aCOLUPAHN U CMECEHH 0 753|061 3a paszen B: o 0
NPERNPUATHS
4. Ipenocrasenn 38EMH, CBBP3aHH C 0 0/B. Samumxenns
ACOLMpPaHy H CMECEHN NPEANPHATHSA
1. OBnuraunoHHH 3aemu ¢ oTaenHO
5. iparocpounn HHBECTHIIMH 0 N 0 0
10COYBAHE HA KOHBEPTUPYEMHTE B T.4.
6. lpyru 3aemu 0 0| - no 1 roguua 0, 0]
7. I/‘I‘BKyHCHH cobcTBeHH akiuy - HOMMHANHA 0 0| - Han 1 roguua 0 0
CTOHHOCT ... XUN.NIB
2.3 CHHS HHAHCOB
061110 3a rpyna I 753 753|" SGABIDCHHA KiM QuHaHCOBH 0 0
NPEANPHATHS:
- 1o 1 roguna 0 0
IV. Omepouenu danvyu 0) 0l - Han 1 roxgunua 0 0
O6mo 32 pasnen B- 893 882)3. TMomyuenu apancu 0 0
B. Texymmnu (KpaTkoTpaiinn) axTusn - 1o 1 roguna 0 0
L Mamepuannu sanacu L -Haa 1 ronuna 0 0
1. Cyposuny u Marepuanu 22 0!4. 3anbikeHus Kbm JNOCTABYMLM, B T.Y, 166 140
2. Hesasspueno nponssoactso 0 0l - mo 1 romuna 166







CYETOBOJIEH BAJIAHC Tpunoxenne Ne | kum CC |
Ha XHPOH 91 EOOJ xm 31.12.2008 T.

Paspenn, FPYNH, CTaTHH

Paspenu, rpymu, craruy

TeKyma

NpeaxonH
roonHa peaxon

a roguHa

-Han 1 roguna

- 5. 3apsmxenus no HONHUKM B T.Y,

~ 10 1 roauna

-

- 6. 3anbmKeHns KbM CBBP3aHH 789
TIpENPHATHS,

- e : ronina i

-BT4. Han I rog. 7. 3ambikenns, CBBP3AHH C aCOLUPAHH U

) CMECEHH NPEANPUATHA, B T.4.
2. B3emanus ot CBBP3aHH NpPeANpHATHS - 10 I roguna
-l
3. B3emanns, CBBD3aHH C aCOUMpaHH u

8. pyru 3aABIDKEHUA, B T.4,

CMECEHH IpeanpusTus
.-

N prm paewaima

!!!

—
)

[}
[\
3]

1. Bsemamm OT KIIHEHTH U nocTaBYniy

=
._ !!!

-BT.4. Han 1 ron. 3 - Kem NepCoHana, B T.y,

O6wo 3a rpyna II: - 1o 1 roguna

_-
NI Husecmuyuu - - Ocuryprrenuu sansmxenus g T.4.

" AKHHH " nose » npeﬂnp"’n‘"x o rpy"a -
2‘ HsKyneHH COGCTBGHH - o -n—
- Haa 1 roguna
CTOlHOCT
> ﬂpyr“ AbeeTHi -
OGmo revn IH -
_- e : ronna O
IV. Hapuyny cpedcmea, 6 m.uy. - O6wio 3a pasnen B, B T.u.
- e ] rona
- B 6e3cpoynn (cMmerxu) nenosutu 4| - Hazx 1 ropuua
060 3 rpyna IV: I'. ®unancupanus u npuxony sa Geaewu 120
NEPHOAM, B T.4.
O6Luo e pasgen i m ) q)"HchupaHH” ..
F. Pa3xo£“’ » mﬂem" nep"o"“
CYMA HA AKTHBA 1011CYMA HA ITACMBA m

"{; P B —
,,,,, e Llama wa crcmacane: 16-02-2009 - 7
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OIII TI0 IIPEKMS METO[
Ha XVIPOH 91 EOOJ] 3A 2008 TI.

Tpunoxense Ne 1 knm CC 7

B XHL1B./ in thousands of leva

Texym meprog
Current period

Hauueﬂosanne Ha napHYHuTE norouu

TocTbienug Inamanus Heten motok Net Inawanus
Receipts Payments cash flow Receipts Payments
Tapwrunu notonu CBBP3aHHU C THProBeky
3
e — 189 189 63 40 23
Jpyru U2pHYHH NOTOLM OT OCHOBHa OekHoCT 140 {1 23)

Benuko napuyunu DOTOLK OT OCHOBHA AekHHOCT /A/ 206

B. Tlapuanu noronm or HHBECTHIHOHHA neﬁnoc’r

Heren norok Net

Tapwunn notonu CBLP3AHM C ABATOTPalHY aKTHBH

Bewruxo napiranu noroun or HHBCCTHLHOHHA

ActiHocT /B/

B. ITapeyunn noroun or bunancosa aeiinocr -
TMaprunu notonw CBBP3aHH C NOITyYEHH H 127
TIPEJOCTABCHH 336MH

Beuxo napuasn noroun or $unancopa 127
Aedinocr /B/

I'. MsMenenue na Mapu4HUTe NoToun npes 333
nepuoaa /A+K+B/

J. Ilapuunn cpegcrpa b Ha4a/10T0 HA nepuona —
E. ITapuunu cpeacrsa B Kpas Ha nepuoxa _

Hama na coemaesne:16.02.2009
Preparation date:16.02,2009

Cremasumen:

Prepared By,

BAPHO ©
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XUPOH 91 EOO

Benexxn xnm bunancosns oruer
CTaryT u npenmer na peiinocr

"XHUPOH 9] (“leyxcecmoro”) € aKTLHOHEPHO ApyskecTRo, PerMeTpupano B Trprosckua PEeTHCTBP Ha AreHumsTa no

OcHogHara neitnoct xa Hpyxectroto e TOKYIka Ha MIMOTH ¥ IpyTH BeImy ¢ mex HpenponaxGa B IMbpBOHAYANEH Wy
NpepaboTeH BUA H Beakakeu ReHHOCTH He3aBpaHeHHt Che 3aKom,

PHHaHCOBUAT OTYET, U3rOTBEH 33 TOTMHaTA, MPHKIFOYBamA Ha 3 1 AcxemMBpy 2008 roguna, e 01100ped ot ChBeTa Ha
AHpekTopuTe Ha 16.02.2009 rommua

3Hayumu CYETOBOAHN NMOJIHTHKH

I/I3pa3ﬂnaﬂe 3a CbOTBETCTBHE

Ilpu w3rotBsHETO HA ¢unancosus oryer B cborBercTBHe ¢ HCMCII peKoBOACTBOTO Ha HpyxectBoTo € B3eno
PEIICHNS ¥ € HANPABIUIO MPEOLEHKH 1 AOIyCKaHUA, KOUTO BIHAAT CAMO BBPXY IIPHIAraHuTe CYESTOBOLHH NOJMTHKY U
OTYHMTAHUTE aKTHBH,IACHBM,IPHXOIH 1 pasxomu.

Hanpasennre npenenxu u AOIYCKaHNUs Ce NPEPasIEKAT OCTOSHHO, Ipomenu B npuGnusurenmure CYETOBOIHM
TIPELICHKH Ce OTpa3sBaT B nepHoaa Ha TIPOMSHATA, KOraTo Te BIMAST CaMO BbpXY TO3M UEPHO., WIH Y B NOCEABALLM
HEPHOAH, aKO IPOMEHUTE 3aCATAT M TSX.

Onepaunn ¢ YYXKAeCTPAHHA BAyTa
Onepauuure ¢ TYKACCTpaHHA BATyTa Ce OTYUTAT B JIEBa 1O OGMEHHHS KYPC, NPUIOKKM B ACHA Ha MU3BbPILBAHE Ha

OTPa3sBaHETO ¥M.

Hmorn, MAUIHHH, CLOPLIKEHHA H o0opyaBaHe
Cob6cmeenu axmueu
Hmorure u JpYTUTE aKTHBY CE OTYMTAT IO LICHa Ha npupobuBane, HamaeHa ¢ HaTpynaHaTa amopTu3arms.

HOJIPITI/IKaTa Ha ApyXeCcTBOTO €, 4€ KOraTo B CTOMHOCTTa Ha ABITOTpalHUATE aKTHBH C€ CBABPKAT KOMITIOHEHTH C
pasnnyna TNIPOABIKUTETHOCT Ha TIOIE3CH XUBOT, TE Ce OTYHUTAT OTHENHO.

Mocneogawu pazxoou







B'B3HHKHaJIH HOCJIe,Z[,BaH_IId pasxonn, 3a ga ce NOMeHN KOMMIOHEHT Ha aKTHB, KolTo C€ oTYHTa OTACJTHO, Ce

KanHTaM3upaT camo koraro e BEPOATHO npeanpusTuero na [OJyYM B GbACIE HKOHOMMYECKH TION3H, CBBP3aHH ¢
aKTHBA U Ce6eCTOHHOCTTA Ha akTHBa 3a NPEMIPHATHETO MOXe Ha

Amopmuzayua

® MammEM 1 CBOPBXKEHM. oy ..., ... 4. rOauHUu

® wommiorpu.............. e 2 roauHN
Oc‘ran:qHaTa CTOP'IHOCT, B CIIy4aif ye e CBIECTBEHA, IIie Ce Opepasriexaa roauniyo.

Hemarepuanum axrusu
Hemamepuanuu axmuey

Hemarepuanuy ABITOTPaHHY AKTHBH He ca NPUAOBHBAHM OT Hpyxecrroro.

Hocnedsamu pazxoou

ynotpeba. OuakBanuTe CPOKOBE Ha MOJIE3€H XHUBOT

THproecku u APYrH B3eMaHMus
Tsprosckure u npyru s3emanus ce OTHYHTAT O TAXHATA aMOPTH3HPYeMa CTOHHOCT, HaMaJleHa ChC 3ary6Hu OT
obe3uenka (BIx caeTOBOIHA TIOJIUTHKA H). ‘

Marepuannn 3anacu
Marepuannute sanacu ce otunrar no [10-HUCKaTa OT TIXHATa ceGeCTOMHOCT 1 HeTHA peanusyema croitHocT. HeTnata
Peaiisyema CTOHHOCT e npenonaraemMara npofaHa 1I°Ha B HOPMAJIHHS XOJ1 Ha CTOMAHCKATa AeMHOCT MHHYC

OT‘ICTHaTa CTOHHOCT Ha MaTepUHaHUTE 3anacu ce 6a3npa Ha MC€TOZa Ha CPEOHO-IIPETETTICHATA CTOMHOCT U BKJIIOYBa
Hapu H NAPHMYHH €KBHBAJICHTH

Hapwte v napwunute exsuBaneHTH BIQTIOYBAT HAMYHH TIDHIHH HAMYHOCTH, PA3ILTAWATEHH CMETKH B GaHKH 1
KPaTKOCPOHH 6aHKOBH AEMO3NTH C OpHTrHHANEH MATYPHTET OT TP MECENa K TO-KPaThK.

Obe3nenxa

AaHBYHH aKTHBM, CE NPEPAsTNENKAA KbM BCSKa AaTa Ha U3roTBAHE Ha 6ananca, 3a 1a ce MpeneHy nany He
ChILUECTBYBAT NPH3HALM 33 0Ge3LeHKa,

H3uucnaeane Ha ev3cmanoeuma cmoiinocm







NapuyHu oToILH, ancxonmpa}m C ITbPBOHAYATTHHS e(I)CKTI/IBeH JINXBEH IIPOUEHT, IPHUCEHII 3a aKTURA.
KpaTKOCpO'-IHPITe B3€MaHMsA He ce AHUCKOHT Hpart.

Bw3cranoBumara croiinocr ma APYTUTE aKTUBH € I0-BHCOKATA OT TAXHATA HETHA NIPOJ2XHA LEHA H CTORHOCTTA KM B
ynotpe6a. I1

PM OUEHKaTa Ha CTOMHOCTTA B ynotpeba, 6 aemuyTe NapHYHH IOTOIWM ce AUCKOHTHMPAT O CeraniHaTa 1um
CTOHHOCT, KaTo ce Tipuiiara JMCKOHTHpALY IPOLEeHT

o orHowenpe ua ApYTHTe aKTHBY, 3ary6a oT 0be3lenka ce BE3CTAHOBABA B CiTyqald, 4e MMa MpomsiHa p npeneHKara,
nociryxuna 3a onpenensue ua BB3CTaHOBHMATA CTOMHOCT.,

3ar'y6a orT o6e3uem<a C€ BB3CTaHOBNBA CaMo R0 pa3Mep, na 6aJIchoaaTa CTOMHOCT Ha dKTHBA, KOATO He Ha/JBH1IaBa

6anancosara CTOHHOCT, HaMajiena ¢ aKyMyNnHpaHa aMOpTH3aIus, B CiyYaii ye He e Guig TIpH3HaBaHa 3ary6ara or
o0e3neHka.

Perucrpupan kanuran
Pezucmpupan kanuman

Pemcrpupax—xmn‘ KaITUTal € 3aIMCcaH o HUCTOpUYECKA IICHA B JACHA Ha perucTpupasne.

HAueudenmu
JuBunenTu ce TIPH3HABAT KaTo 3a0bKEHME B [IEpHoaa, B KOWTO ca JeK1apupany.

JIuxBeun 3a€MH H KpeauTH )

HPIXBCHI/ITC 3a€MH U KpE€aHTH ce OCYETOBOAABAT ITbPBOHAYAIHO MO HOMHHaJI, HamMaJieH ¢ TNIPUCBHIUNUTE Pa3XOau Mo
TpaH3aKUuATA, Cneu ITbPBOHAYANHOTO TpU3HaBaHe, THXBEHHUTE 33€MHU H KPEIUTH ce OTYHTAT NO aMopTH3HpYeMa
CTOﬁHOCT, KaTo BCika pasnuka MEXIY HOMUHAI u pasMmepa Ha

Hoxonn Ha nepconasa
Hranose 3a Oepunupanu enocku

Apyzu ovrzocpounu doxoou
MpyskecTBOTO He yyacTBa B mnan 3a IepUHHpaHK BHOCKH 3a AOIBIHATENHO IEHCHOHHO OCHTYpSBAHE.

Hporuzun

MHHano CT:6PITPIC, H MMa BEPOSATHOCT onpeneieH H3XO0I11y TIOTOK, ChIbpXKaIl UKOHOMUYECKH oJ3y, na 6’5,[16
HeoOxonum 3a TNIOKpHBaHE Ha 3a0bJDKEHUETO. HpOBPBPIHTC ce n

Cvoebnu cnopoge







Trproscku n APYru 3aabiKeHus )
Tvproseku u APYTH 3a1bJDKEHHUS Ce OTYMTAT Mo TAXHaTa aMOPTH3UPYeMa CTOMHOCT.,

Ipuxoan

T'I:pl‘ OBCKH OTCTBIIKH, pe6aTH, H OTCTBIIKH 33 PaHHO mnamane ca NPH3HATH B HaMaJieHue Ha npuxoaure oT npoaaxou.

Pa3sxoau

Hemnu punancoeu pasxoou

Npu3HaBa B OTyeTa 3a 10XOMM ¢ H3KMOYeHHe Ha TO3H, OTHACALL Ce 0 CTATHH, KOHTO Ca PH3HATH IOUPEKTHO B
Kanurana, kato B T03M cry4aif Toif ce NIPENICTABS B Kam

TCKyH.II/IﬂT AaHbK Ca OYaKBAHHTE MaHbYHH ITNammadus BBPXY obiaraemara neyanba 3a roanHara, npuiaraiky
AaHbYHUTE CTABKH B Cula KbM JaTarta Ha H3rOTBAHE Ha 6ancha, H HAKOH KOPEKIUH Ha ABIDKUMUSA HaHbK, OTHACAIIH
C€ 3a nmpeaxoquu rOINHMY.

OTCpoYeHHT nanbk e HaYHMC/IEH KaTo ce Mpuiara GaraHcoBus METON, U CE OTHACS 33 BpEMEHHMTE pasiuku Mexay
Ganancosara cToiiHocT Ha aKTUBUTE W ACHBHTE 3a LENUTE Ha CHETOBOHOTO MM OTYHTaHE M GanaHcoBaTa UM
CTOHMHOCT 33 TaHbYHU LENH.

[

BIPHO € OPUTUHATAL _—.
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