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mnasa nbpea OBLUU MOJIOXKXEHUA

Yn. 1. (1) C T0o3n OpyXecTBeH OOroBop

ce obpasyBa [pyXecTBO C oOrpaHudeHa
OTrOBOPHOCT.

(2) sm. ¢ peweHue Ha OC Ha
29.01.2019 e.) ‘"®onaw2Ckan 004 e

OPYXeCTBO C oOrpaHudyeHa OTroBOPHOCT U e
IopUanYecko  nvue no  cMmuckbna Ha
Obnrapckoto npaBo. [lo-HaTaTbk B  TO3M
opyxectseH pgoroop "®nam2Ckan 0Q/[
LLle ce Hapuya 3a kpaTkocT "[pyxecTBoTO".

(3) Pupmara, nog, KOATO
Apyxecmeomo e ynpaxHaBa [OeWHOCTTa
cn e «dnan2Ckan OO[L. B oTHoweHusTa Ha
Apyxecmeomo C 4yxgecTpaHHU KOHTpareHTw,
HaVMEHOBaHMETO MOXe [a Ce M3NMcBa U Ha
natunHuua - Fly2Sky.

(4) upmarta, cefanuuieTto "
agpeca Ha yrnpaBreHue, €[AVHHUSA
naeHTUdrKaLnoHeH Ko " GaHkoBaTa
cMeTKa ce nocoyBaT B [OKYMEHTMTE OT
TbprosckaTa KOpecnoHaeHuust Ha
Lpyxecmeomo.

(5) Hdpyxecmeomo uma
neyat c Hagnuc "®nan2Ckan" OO/].

KpbIbn

Un.2. (1) (Usm. e p-e OCC om
21.01.20162.) CepanuweTto Ha [pyxecmsgomo
e ep. Cogpus.

(2) (N3m. ¢ peweHue Ha OCC om
29.01.2019; usm. c¢ peweHue Ha OCC om
21.09.2022) Adpecbm Ha ynpaesieHue Ha
Hpyxecmeomo e ep. Cogpus, n.kod 1592, 6yn.

"Xpucmogop Konymb6" Ne64, cepada A02,
napmep, ogpuc 021
Yn. 3. CoblectByBaHeTO  Ha

Lpyxecmeomo He ce orpaHM4YaBa CbC CPOK.

Ynd. (1) Lpyxecmeomo He
OTroBapsi 3a 3adbJIKEHUSTA Ha CbAPYXHULUTE.
(2) CobapyxHuuute OTroBapsaT  3a

3agbikeHusTa Ha [pyxecmeomo c psnosata
CY BHOCKA B [IPY>KECTBEHUS KanuTar.

Yn. 5. (1) NpegmeTbT Ha OENHOCT Ha
Hpyxecmesomo e: npegocTaBsHe Ha

ARTICLES OF
"FLY2SKY" Ltd

/These Articles of Association was passed by a
resolution of the General Meeting of the Partners
(GMP) dated 29 11.2013. amended by resolution of
the GMP dated 14 01 2014. amended by resolution of
the GMP dated 21 01 2016. amended by resolution of
the GMP dated 09 02 2017. amended by resolution of
the GMP dated 27 04.2017. amended by resolution of
the GMP dated 29.01.2019, amended by resolution of
the GMP dated 27.11.2019/, amended by resolution
of the GMP dated 13.02.2021/, amended by
resolution of the GMP dated 05.10.2021/, amended
by resolution of the GMP dated 07.04.2022 amended
by resolution of the GMP dated 20.06.2022/ amended
by resolution of the GMP dated 21.09.2022

ASSOCIATION of

Chapter One GENERAL PROVISIONS

Art. 1. (1) A limited liability company
is formed by these Articles of Association.

(2) (Amended by resolution of the
GMP dated 29.01.2019) Fly2Sky Ltd is a
limited liability company and is a legal
entity
within the meaning of the Bulgarian law.
Hereinafter in these  Articles of
Association, Fly2Sky Ltd shall be referred
to as 'The Company'.

(3) The name by which the Company
shall carry out its business is Fly2Sky
Ltd. For the purposes of the Company's
international relations, the name may be
transcribed by the Latin alphabet -
Fly2Sky.

(4) The company name, seat and
address  of  administration,  unique
identification code /UIC/ and bank account
are specified in the documents of the
Company's commercial correspondence.

(5) The Company has a round seal
with the inscription Fly2Sky Ltd.

Art. 2. (1) (Amended by a resolution
of the GMP dated 21.01.2016) The
Company's seat is the city of Sofia.

(2) (Amended by resolution of
the GMP dated 29.01 2019; amended by
resolution of the GMP dated 21.09.2022)
The registered business address of the
Company is Sofia, 1592, 64 Hristofor
Kolumb Blvd. building A02, Ground floor,
Office 021

Art. 3. The Company is formed for
an unlimited period of time.

Art. 4. (1) The Company is not liable
for the partners' liabilities.

(2) The partners are liable for the
Company's liabilities by their share capital
contribution.

Art. 5. (1) The Company's objects of
activity shall be: provision of
comprehensive transport and tourist




KOMIMITEKCHM
ycnymm CbC
TPaHCMOPTHM
Bb3OyLUHMS

TPaAHCMNOPTHO-TYPUCTUYECKHN

cobcTBEHMN " HaeTu
cpegctBa B obnactta  Ha
TpaHcnopT B CcTpaHata U
YyXKOUHa; MeXayHapoaeH Bb3yLUEH
TpaHCMopT W Typu3bM, pe3epBauus w
npogaxba Ha camoneTHu u Jgpyrn oGunetw,
MecTa B XoTenn W OGunetnm 3a CNopTHU WU
KyNTYPHM MeponpuUsaTus; npeBo3 no
Bb34yXa Ha MNbTHAUM M ToBapu Mo
YapTbPHU W PEAOBHU JNIMHUM B CTpaHata W
yyxOMHa ” CBbp3aHUTE C TAX [OEVHOCTY;
TEXHUYECKO obcnyxBaHe Ha
Bb34yXxonnaBaTeriHn CPeACTBa U MHXKEHEPUHT;

YyapTupaHe Ha  Kopabu wn  camoneTw,
TyponepaTopcka " areHTcka  OeWHOCT,
npogaxba Ha ycnyrm  "peHT-a-kap" U

TYPUCTMHECKM MEPOMPUATUS, HaemMaHe Ha
aBTobycM U NeKM KOnu, W3BbpLUBaHe Ha
ycryru  CBbp3aHM C  MOCpeLlaHeTo  Ha

KMMEHTUTE B TpaHCMopTHaTa MHGPACTPyKTypa,
BaslyTHa TbProBusi, HaemMaHe Ha XoTenu wu
yapTUpaHe Ha  TPaHCMOPTHM  CpeacTBsa,
Gpokepcka U cneguTopcka AelHoCT B obnacTTa
Ha Bb3AYLWHMS TPAHCMOPT; [OroBapsiHe Ha
npeacTaBUTeNHa, areHTcka M nocpeaHuyecka

OENHOCT C  MEeCTHU M YyXAeCTpaHHM
aBukoMnaHuv, Gpokepu U TypUCTUHECKU
koMnaHunm B obractta Ha  Bb3gylHUS
TpaHcnopT,  noadpbXka W KanuTarnHo-

Bb3CTAHOBUTENTHN PEMOHTM Ha aBWaLlMOHHa
TEXHUKa, PEMOHT Ha arperatu 1M anapaTtypu Ha
camoneTm W BepToNeTM 3a rpaxgaHckaTa
aBvauus, npugobvBaHe Ha  KanuTanoBswu
yqactma B ApYyXKecTBa, KakTo M BCUYKKU Opyrn
paspeLleHn OT 3aKoHa AENHOCTW.

(2) Hpyxecmeomo MOXe ha
OCblUEeCcTBABa W BCAKakBa BcAka gpyra
TbproBcka AenHOCT, KOSTO He e 3abpaHeHa CbC

3aKOH WM € B TMOMOLW, Ha OCHOBHAaTa.
[enHocTtuTe, 3a KOUTO ce n3nckeaT
paspelleHns, nUUEH3Nn WNnNu cnasBaHeTo Ha

cneunanHu ycrnosud, wWe ce m3BbpliBaTt clen
nony4yaBaHeTo UM, CbOTBETHO OCUTYypPABaHETO
M.

Yn. 6. [pyxecmeomo Moxe Aa oTKpuBa
nogeneHns (KNoOHoBe) U npeacTaBuUTENncTsa B
apyrv rpagoBe Ha Penybnuka Bwnrapus u B
Yy>KOUHa, CcbrnacHo N3NCKBaHMATa Ha
TbproBCkusi 3akOH, KakTo M Jda y4acTBa B
CbllecTByBallM ApyXecTBa WU B OPYXECTBa,
KOUTO We ©ObaaT y4vpedeHn B Obgeuwe B
cTpaHaTta n Yy>KOUHa, cbobpasHo
pasnopefoute Ha 6bNArapckoTo U CbOTBETHOTO
Yy>KO0 3aKOHOOATENCTBO.

mnasa BTOopa KANMUTAIN U
OANOBE YBEJIMMABAHE U HAMANABAHE
HA KAMUTANA OOMBbINHUTENHA

NAPUYHN BHOCKWU (M3m. ¢ peweHue Ha
OCC om 14.01.2014.)

Un. 7.(U3m. c p-e OCC om

services by means of its owned or leased
means of transport in the sphere of aerial
transport in the country and abroad,
booking and sales of airline and other
tickets, hotel accommodation and tickets
for sports and cultural events; passenger
and cargo transport by air via charter and
scheduled lines in the country and abroad
and the activities related thereto; aircraft
technical service and engineering;
chartering of ships and aircraft; tour
operating and agency operations, sale of
rent-a-car services and tourist events,
lease of busses and cars, performance of
services related to meeting customers in
the transport infrastructure, currency
trading, rental of hotels and chartering of
transport vehicles, broker and shipping
operations in the field of air transport,
negotiating representation, agency and
brokerage activities with local and foreign
airline companies, brokers and travel
companies in the field of air transport,
maintenance, overhaul and reconditioning
of aviation equipment, repair of units and
installations of civil aviation airplanes and
helicopters, acquisition of share
participation in companies, as well as all
other activities permitted by law.

(2) The Company may also
engage in any other commercial activity
that is not prohibited by law or is auxiliary
to the main activities. The activities
requiring permits, licenses or compliance
to special provisions shall be performed
after obtaining, respectively providing,
such.

Art. 6. The Company may open divisions
(branches) and representative offices in
other cities of the Republic of Bulgaria and
abroad, according to the requirements of
the Commercial Code, and to participate in
existing companies or in companies that
are to be established in the future in the
country and abroad, according to the
provisions of the Bulgarian and the
respective foreign law.

Chapter Two CAPITAL AND SHARES.

CAPITAL INCREASES AND
REDUCTIONS. ADDITIONAL
MONETARY CONTRIBUTIONS

(Amended by resolution of the GMP dated
14.01.2014)

Art. 7. (Amended by resolution
of the GMP dated 14.01.2014). (1) The




14.01.2014a.) (1) KanutansT Ha
HApyxecmeomo e B pasmep Ha 441 100
(4eTUPUCTOTUMH YeTUpUAECET U edHa XUnsan u
CTO) neBa, pasgeneH Ha 441 100 psna, Bceku
€[OVH C HOMWHanHa CTOMHOCT OT no 1 (eguH)
nes..

(2) Kanutanst Ha [pyxecmeomo e BHECeH
nausano.

Un. 8. (Msm cp-e OCCom

14.01.2014a., usm. c p-e OCC om
21.01.20163. usm. c p-e OCC om
09.02.20173. usm. c p-e OCC om

27.04.20173.; usmeHeH ¢ peweHue Ha OCC om
27.11.2019e.; usmeHeH ¢ peweHue Ha OCC om
13.02.20212.) KanutanbT ce pasnpegens
MeXay CbAPYXHUUMTE, KaKTo criefBa:

1. ,ANIC AEPO BBIIFAPUA” EOOL,
EUK 205600086 e cobGcTtBeHMk Ha 224 961
Osna BCEKM eOuH C HOMMHamHa CTonHocT 1
(eogmH) neB, Ha obwa cToHoCT 224 961
(pBecTa  pgBageceT M uYeTUpU  XUMAOM
0EeBeTCTOTMH  LecTaeceT M eduH)  nesa,
cbcTaBnsaBawm 51% oT  kanutana Ha
[pyxecTBOTO;

2. ,AEPOBUCTA“ EOOO, EHUK
205359525 e cobcTtBeHnk Ha 216 139 pgana
BCEKM €OVH C HOMMWHanHa cTonHocT 1 (egwH)
nes, Ha obuwa crtonHoct 216 139 (OBecta wu
lecTHageceT Xxunsgu CTO  Tpuaecetr MU
neseT)neea, cberaBnaBawm 49% oT kanutana
Ha [pyxecTBOTO.

Un. 9. (1) OpyxecTBeHuTe OsanoBe ca
NINYHN.

(2) OpyxectBeHuTe aanose ca

Hegenumu. KoraTo HSKONKO nuua craHat
CbCOOCTBEHVLM Ha OPYXECTBEH Adan, Te
onpegenat nuue, KoeTo aa m
npeacraensea BbB  B3aVMOOTHOLUEHUSTA
um ¢ [pyxecmeomo.

(3) OpyxecTBeHnaT aan  Moxe Aa

ce MpexBbpns M Hacnegsiea. NpexBbpnsHETO
Ha [an OT eAMH CbAPYXKHUK Ha APYr CbAPYXHUK
ce u3BbpLlIBa CBOOOAHO, a Ha TpeTu nvua -
npM chnasBaHe Ha  M3UCKBaHMATa  3a
npvemMaHe Ha HOB CbAPYXHMK.

(4) nMpun npexsbprisHe Ha
OPYXXeCTBEHM asinose, NPEXBbPMAWMNSAT
CbOPYXHUK € AOnbXeH Ja  npeasioxu
noanexaliute Ha NpexBbprisiHe OpPYXEeCTBEHU
OSMN0OBe MbpPBO Ha OCTaHanuTe CbAPYXHULMN.

(5) Korato cbrnacHo npegxogHata
anuHes BCUYKM CbOPYXHUUM He ca npuenu
npogax6eHoTo NpeanoXeHne Ha
npogaBalus CbAPYXHUK, MOCMEeAHUSAT uMa
npaBo cBOGOOHO Oa  MpexBbpnuM  Ha
TPETM nuua npeanoxeHute 3a npogdaxba
OPYXeCTBEHN [SAMNOBE Ha LeEeHa He MNo-HuUcka
OT ueHaTa B npopaxbeHOTO npeanoXxeHue,
OTNPaBEHO [0 OCTaHanuTe CcbapyXHuun. B
cnydaute  no  MpegxogHoTO  u3pedveHue

Company capital is at the amount of BGN
441,100 (four hundred forty-one thousand
and one hundred) divided in 441,100
shares each one at par value of BGN 1
(one).

(2) The Company capital is fully paid in.

Art. 8. (Amended by resolution of the
GMP dated 14.01.2014. amended by
resolution of the GMP dated 21.01.2016.
amended by resolution of the GMP dated
09.02.2017, amended by resolution of the
GMP dated 27.04.2017 amended by
resolution of the GMP dated 27.11.2019,
amended by resolution of the GMP dated
13.02.2021) The capital is distributed
among the partners as follows:

1. ALG AERO BULGARIA EOOD,
UIC 205600086, is owner of 224 961
shares each one at par value of BGN 1
(one), amounting to a total of BGN
224,961 (two hundred and twenty four
thousand nine hundred and sixty one
Bulgarian levs), constituting 51% of the
Company’s capital;

2. ,AEROVISTA” EOOD, UIC
205359525 is owner of 216 139 shares
each one at par value of BGN 1 (one),
amounting to a total of BGN 216,139 (two
hundred and sixteen thousand one
hundred and thirty nine Bulgarian leva)
constituting 49% of the Company’s
capital.

Art. 9. (1) The company shares are
personal.

(2) The company shares are
indivisible. When several persons become
owners of a company share, they shall
nominate a person to represent them in
their dealings with the Company.

(3) A company share may be
transferred and inherited. Transfer of a
share by one partner to another partner
shall be done freely, and to third parties —
in compliance with the requirements for
admission of a new partner.

(4) Upon transfer of company shares,
the transferring partner shall be obliged to
offer the company shares subject to
transfer to the other partners first.

(5) When, subject to the foregoing
paragraph, none of the partners have
accepted the sales offer of the selling
partner, the latter shall be entitled to
transfer freely to third parties the company
shares thus offered for sale at a price not
lower than the asking price in the offer to
the other partners. In the cases subject to
the foregoing sentence, the partners who
have not accepted the sale offer must vote




Henpuenute nNpPoAaxO0eHOTO  NpeanoXxeHue
CbOPYXXHULM Ca [ANbXHUM [a rnacyeaT 3a
NpUeMaHeTo Ha KyrnyBauuTe KaTO CbAPY>XHULM
B [Jpyxecmeomo npu ycrnoeue, 4Ye ca
M3NbIHEHN BCUYKM OCTaHanu M3NCKBaHWS Ha
3aKoHa WM HaCTOSILLUS OPYXXECTBEH [0OroBop.

(6) Korato cbrmacHo an. 4 Hsikou
unm BCUYKM CbOPYXHLM ca npuenm
npoaax6eHoTo NpeaniokeHne Ha npofasaluus
CbAPYXHUK, HO MPUEMAHETO € caMOo 3a 4YacT
OT MpeanoXeHuTe 3a npoaaxba ApyxecTBeHu
OsnoBe, NpoAaBalMAT CbAPYXHUK MMa MpaBo
ceobogHooa nNpexBbpM  Ha  TpPeTM  nuua
OPYXeCTBEHUTE OSMNOBE, KOUTO HE Ca 3asBEHU
3a 3aKyrnyBaHe OT oCTaHanute CbAPYXHULUMW, Ha
LieHa He MOo- HMCKa OT LieHaTa B Npoaax6eHoTo
npegnoXxeHne, OTNPaBEHO [O oOcTaHanute
cbapyXHUUM. B cnyyauTe no npeaxodHoTo
n3peyeHune Henpuenure npoaax6eHoTo
npeanoxeHve CbAPYXHULM, KaKTo "
CbAPYXHULMTE npuenu YacTUYHO
npoaax0teHOTO MnpeasioxeHne ca ONbXHU Aa
rnacyear 3a NpuMeMaHeTo Ha KyrnyBauuTe KaTo
CcbApyXHUUM B [pyxecmeomo npu ycrnosue,
Yye ca U3MbIIHEHU BCUYKM OCTaHann u3nckeBaHusl
Ha 3aKoHa M HACTOSILLNS OPY>XECTBEH JOrOBOP.

(7) MpexBbpNsAHETO Ha
OPYXeCTBEH asan ce n3BbpLIBa c
HoTapuarnHo 3aBepeHun noanucm Ha
JoroBopa W Cce BMAMCBAa B  TbProBCKUSA
perncTsp.

(8) NMpaBonpneMHNKLT €  OTroBOPEH
conuaapHo c npasogarens cu 3a
ObIMKUMUTE KbM MOMEHTa Ha
NPexXBbLPMSAHETO BHOCKM cpelly pgerna My B
Kanutana unm cpelly OOMbIHUTENHO

onpeneneHnTe napn4yHm BHOCKMN.

Un. 10. Bcekn OpyxecTBeH Aan uma
CTOMHOCT, KOSITO Ce YyCTaHoBsBa 4pes3
(PUHAHCOBMUTE OTYETM Ha [OPYXKECTBOTO, a B
cnyyaii Ha npekpataBaHe Ha [pyxecmeomo -
ype3 OCTOMHOCTSIBAHE Ha Mpunagailata My ce
YyacTt oT CTOMHOCTTa Ha JTIMKBUONPAHOTO
MMYLLECTBO.

YUn. 11. (1) Bcekn cbapyxHUK € AnbxeH
Aa nsnnartu unv BHece gena cw.

(2) HeusnnawaHeTo unm
HeBHacsAHeTO Ha Jena e OCHOBaHuWe 3a
U3KNOYBaHE Ha CbAPYXHUK OT APYXECTBOTO.
CbapyXHUK, KOWTO  He e  um3nnatun
WUNM BHECBN B OMpefeneHns Cpok Aena cwu,
ObIDKM 3aKOHHa nnxBa M obeslleTeHve 3a
npesuvwIaBalLmMTe v Bpeaw.

(3) Korato penbt He moxe ga Obae
u3nnateH wnMm BHECEH OT  CbAPYXKHMKA,
KONTO IO ObIDKM W HAMA BBb3MOXHOCT TON
na Oboe npogageH Ha  gpyro  nuue,
oCTaHanuTe CbAPYXHUUM Cca ANbXHW Jda
u3nnaraTt HegocTura Cbpa3MepHo
OsrnoseTe CM WM a HamansAT C  Hero
OPYXeCTBeHMWs kanuTtar.

for acceptance of the buyers as partners in
the Company provided that all other
requirements of the law and the present
Articles of Association have been met.

(6) When, subject to Par. 4, some or
all partners have accepted the sale offer of
the selling partner, but the acceptance is
only of a part of the company shares
offered for sale, the selling partner shall be
entitled to transfer freely to third parties
the company shares that the other
partners have not vouched to buy at a
price not lower than the asking price in the
offer to the other partners. In the cases
subject to the foregoing sentence, the
partners who have not accepted the sale
offer must vote for acceptance of the
buyers as partners in the Company
provided that all other requirements of the
law and the present Articles of Association
have been met.

(7)The transfer of company shares
shall be effected by notarized signatures
of the contract and shall be entered with
the Commercial Register.

(8) The transferee is liable jointly with
the transferor for the contributions due as
of the moment of transfer against his

share in the capital or against any
additionally specified monetary
contributions.

Art. 10. Each company share has a
value that is established through the
Company's financial statements, and in
the event of termination of the Company -
through valuation of its attributable part of
the value of liquidated property.

Art. 11. (1) Each partner is liable to
repay or pay in his share.

(2) Non-repayment or non-payment
of the share gives grounds to expel a
partner from the company. A partner who
has not paid off or paid in his share within
the time specified shall be liable to pay
lawful interest and compensation  for
the damages exceeding them.

(3) When the share cannot be repaid
or paid in by the partner who is liable to
pay it, and there is no option that it is sold
to another party, the rest of the partners
shall be liable to pay the outstanding part
proportionate to their shares or to reduce
the company capital thereby.




Yn. 12. (1) YBenuyaBaHeTo Ha
Kanutana ce uW3BbplWBa MNO peleHne Ha
obwoTto cbbpaHue, B3eTO eaMHOAYLUHO OT
BCUYKM CbOPY>KHULK, Ypes:
1.yBenunyaBaHe Ha OsANOBETE;
2.3anncBaHe Ha HOBU OSMOBE;

3. mpuemaHe Ha HOBU CbOPY>KHULIN.

(2) CobapyxHuyute morart aa

yBenu4yaBaT [LANoBeTE CU  Cbpa3MepHO Ha

nputexxaBaHuTe, OCBEH ako obLwoTo
cbbpaHune He peLuu pyro.
Yn.13. (1) Kanutanst Ha

Hpyxecmeomo moxe ga 6boe HamaneH go
YCTaHOBEHUS B 3aKOHa MUHUMYM C pelleHune 3a
M3MEHEeHNe Ha [OpYXECTBEHWUsi JOroBop.

(2) B pelwweHueto ce noco4ysaT uUenTa
Ha HamansBaHeTo, pa3mMepbT MY W HAYMHBLT, MO
KOWTO LLie CE U3BBbPLUN.

(3) HamansBaHeTO Ha kanuTana moxe
[a ce N3BbpLUN Ypes:

1. HamangBaHe Ha CTOMHOCTTA Ha gena
B KanuTana;

2. BpbllaHe Ha gena oOT Kanutana Ha
npeKkpaTunust y4acTMeTo CU CbAPYXKHUK;

3. ocBoboXxaBaHe OT 3ablKeHue
3a BHacsiHe HeuannaTeHaHaTa 4acT Ha gena ot
KanuTana.

Yn. 14. (1) PeweHuneTo 3a HamansBaHe
Ha KanuTana ce npeacrtaBs B TbProBCKUS
pernctep 1 ce obsesiBa. C 06aBsiBaHETO My ce
cvsTa, ve [pyxecmeomo e 3asBWo, Ye e
rotoBo Ada gage obesnevyeHve Ha B3emaHuATa
NN ga usnnaTu Ha KpeguTopuTe, KOUTO He ca
CblMacHW C HamansBaHeTO, 3adbIDKEHUsATa cu
KbM MOMEHTa Ha 0bsBsIBaHETO.

(2) Cvbrnacmeto Ha Kpegutopute C
HamansBaHeTO ce npegnonara, ako A0 Tpu
Meceua OT 00sBABaHETO Te He U3passaT
NMUCMEHO HECBITAcMEeTO CW.

Yn. 15. Ha cbapyxHuumte morat ga
ce MpaBAT M3nnawjaHus nopagv HamansiBaHe
Ha KanuTana camMoO crnej Kato HamansiBaHeTo
6bae BNMCaAHO B TbProBCKUS PErucTsbp U cneq
KaTo KpeauTopwuTe, K3pa3unyn Hecbrnacve c
HamanseaHeTo, ca nonyynnm obesneyeHne nnu
nnawiaHe.

Yn. 16. (1) KanutanbT Ha
Hpyxecmeomo moxe ga 6bae eaHOBPEMEHHO
HamaneH u yBeNnuyeH Taka, 4Ye HamasnsiBaHeTo
Aa uma pencteme caMo ako 6bae M3BBLPLUEHO
npeaBuOEHOTO yBenMyaBaHe Ha Kkanutana.

(2) B cnyvaute no an. 1 kanutanmbT
Moxe Aa 6bae HamaneH u nog ycTaHOBEHMS B
3aKOHa  MWHMMAarneH pasmep, ako C
yBENnM4YaBaHeTo Ha KanuTana ce AOCTUrHe MoHe
YCTaHOBEHUS B 3aKOHA MUHUMYM.

Art. 12. (1) An increase in the capital
is effected by a resolution of the general
meeting passed unanimously by all
partners through:
1.an increase in the shares;

2. subscription of new shares;
3. acceptance of new partners.

(2) The partners may increase their
shares proportionately to the ones they
own, except if the general meeting shall
resolve otherwise.

Art. 13. (1) The Company's capital
may be reduced to the minimum specified
by the law by a resolution for amendment
of the Articles of Association

(2) The resolution shall state the
purpose of the reduction, its amount and
the manner in which it shall be done.

(3) Reduction of the capital may be
done through:

1. reduction of the value of a capital
share;

2. return of the capital share to the
partner who has terminated his
participation;

3. release from the obligation to pay
in the outstanding part of a capital share.

Art. 14. (1) The resolution to reduce
the capital shall be submitted at the
Commercial Register and shall be
announced. Upon announcing it, it shall be
considered that the Company has
declared that it is ready to provide security
for the amounts receivable or to discharge
to the creditors who do not consent to the
reduction its obligations as of the moment
of making the announcement.

(2) If the creditors have not
expressed disagreement in writing within
three months after the announcement,
their consent to the reduction shall be
considered granted.

Art. 15. Repayments due to a
reduction in the capital may be made to
the partners only after the reduction has
been entered into the Commercial
Register and after the creditors expressing
disagreement to the reduction have
received security or payment.

Art. 16. (1) The Company's capital
may be reduced and increased at the
same time in such a way so that the
reduction to be effective only if the
planned increase of the capital is made.

(2) In the cases subject to Par. 1, the
capital may be reduced below the
minimum amount specified by the law,
provided that the minimum specified by
the law is reached by the increase.




(3) MpaBunoTo Ha yn. 14 He ce npunara,
ako BCMeACcTBME Ha yBenuyaBaHeTo 6bae
AOCTUrHaAT WM HadBuUWIEH pasMepbT  Ha
KanuTana npeay U3amMeHeHneTo My

Yn. 17. (1) MNo peweHne Ha obLOTO
cbOpaHue 3a nokpuBaHe Ha 3arybu un npu
BpPEMEHHa  HeobXogMMOCT  OT  MapuyHK
cpeactBa CbApyxHuumute Morat pgda Obgart
3a4b/KEHN [a  HanpaBAT  OOMbIHUTENHU
napu4yHM BHOCKM 3@  ofpedeneH  Cpok.
JonbnHUTENHUTE BHOCKM Ca CbpasMeEpHU Ha
OanoBeTe B KanuTana, OCBeH ako obwoTto
cbbpaHue He e pelnno apyro.

(2) CbopyxHUK, KOWTO He e rnacyean'sa
pelweHveTo no an. 1, uma npaso ga npekpatu
y4yacTMeTo CU B [OPYXECTBOTO CbIfAacHO uIl.
125, an. 2 n 3 ot TbproBckus 3akoH. ToBa
npaBo MoXe Aa Obae ynpaxHeHo B CPOK eauH
MeceLl OT cbbpaHMeTO - 3a CbAPYXHULMTE,
KOMTO ca MpuUcCbCTBanu unu ca ounm pegoBHO
MOoKaHeHW, Unu OT YBEAOMIEHNETO - 33 BCUYKU
OCTaHanm CbOPY>KHULIN.

(3) HDonbrHuTenHuTe BHOCKM He ce
oTpassiBaT B Kanutana Ha Apy)XecTBoTo. 3a TsX
obLwoTo cbOpaHue MOXe na peLwmn
OpYXeCcTBOTO Aa nnawa nuxsu. 3a BpbLUaHETO
Ha OOMbIIHUTENHU NapUYHM BHOCKM ynl. 73B OT
TbproBckusi 3aKOH He ce npunara.

(4) (usmeHeH ¢ pewerue Ha OCC om
05.10.20212.) Mo peweHne Ha O6WoOTO
cbOpaHue [IpyxecTBoTO MOXe pfga obpasyBa
doHA Pe3epBeH, KaTo C KOHKPETHUTE peLleHMs]
ce yTO4HsiBa pa3Mmepa Ha oHaa 1 pasmepa Ha
BHOCkuTe B Hero. CpepgctBata Ha oOHZA
"PesepBeH" moraTt ga ce u3nonsesaTt camo 3a
NMoKpMBaHe Ha  HaTpynaHm  3arybum  oOT
OpyXecTBOTO, BK/OYUTENHO 3a MNPEOXOAHM
nepuoan 1M BbB Bpb3ka C NPeAcTOsLNU ronemm
nHBectTmumn. Cpegcrearta oT oHA ,Pe3epBeH”
MoraT fa ce fof3BaT CblUo M 3a yBenuyeHue
Ha OCHOBHMAT KanuTan Ha [pyxecTBoTo.

Nnasa TpeTta MNPABA U 3AOBIIKEHUA
HA CbAPYXHWUUWUTE. NPUEMAHE HA HOB
CBbAPYXHUK. NMPEKPATABAHE HA
YYACTUE B AOPYXECTBOTO.
N3KNIOYBAHE HA CbAOPYXHUK

Yn. 18. (1) CbapyxHuumTe nmat
npageo:

1. pa yyacTBaT B ynpaBfieHWETO Ha
Lpyxecmeomo.

2 pa 6bpaT ocBegoOMsiBaHWM 3a XOoAda Ha
OpyxectBeHute paboTtu;

3. pa npernexaar
Apyxecmeomo:

4.pa yyacTBaT B pasnpefeneHmeTo Ha
neyanbara, no pepa onpegeneH B un.20 ot
HaCTOALLMSA JOrOBOp.

5. oa nony4yat npunagawiata um ce yact
OT MMYLLIECTBOTO B Cry4al Ha NMKBMaauUums.

KHWXaTa Ha

(3) The provision of Art. 14 above
shall not apply if the amount of the capital
before its change is reached or exceeded
as a result of the increase.

Art. 17. (1) By a resolution of the
general meeting for covering any losses
and upon temporary need for cash
resources, the partners may be obligated
to make additional monetary contributions
for a specific period of time. The additional
contributions shall be proportionate to the
capital shares, save when otherwise
resolved by the general meeting.

(2) Any partner who has not voted
for the resolution pursuant to Par, 1 shall
be entitled to terminate his participation in
the company according to Art. 125. Par. 2
and 3 of the Commercial Code. This right
may be exercised within one month of the
meeting -for the partners who have
attended or have been duly summoned, or
of the notification -for all other partners.

(3) The additional contributions are
not reflected in the company's capital. For
them, the general meeting may resolve
that the company shall pay interest. For
the repayment of additional monetary
contributions. Art. 73c of the Commercial
Code shall not apply.

(4) (amended by resolution of the
GMP dated 05.10.2021) By decision of the
General Meeting the Company may
establish a Reserve Fund, and the specific
decisions shall specify the amount of the
fund and the amount of its contributions.
The funds of the Reserve Fund may be
used only to cover accumulated losses
from the Company, including for previous
periods and in connection with forthcoming
large investments. The funds from the
Reserve Fund can also be used to

increase the share capital of the
Company.
Chapter Three RIGHTS AND

OBLIGATIONS OF THE PARTNERS.
ACCEPTANCE OF A NEW PARTNER.
TERMINATION OF PARTICIPATION IN
THE COMPANY. EXPELLING A
PARTNER

Art. 18. (1) The partners are entitled:

1. to participate in the Company's
management:

2. to be informed of the course
company affairs;

3. to review the Company's books,

4. to take part in the distribution of
profit subject to the order provided for in
Art. 20 of the present agreement.

5. to receive their attributable part of




(2) CouapyxHuunTte ynpaxHasar
npaesaTa Cu BbB Bpb3ka C ynpaBreHWeTO Ha
Hpyxecmeomo u4pe3 obwoTto cbbpaHue Ha
CbAPYXHULUTE.

Un 19. CbapyXHnunUTE ca AMbXHU:

1. Ja yyacTtBaT B YMpaBreHUEeTO
Ha [pyxxecmeomo:

2. [Oa okasBaT cCcbaencteme  3a
ocbllecTBsiBaHe aenHocTtTa Ha
Lpyxecmeomo:

3. [Aa wu3nbfHsBaT pelleHusTa Ha
0o6WoTo cbbpaHue;

4 pna nasaT TbProBckUTe TavHUTE Ha
Hpyxecmeomo, Ha OTOENHUTE CbAPYXHULU W
Ha KnNueHTWUTe Ha [pyxecmeomo, BKINIOYNTENTHO
3a CpPOK OT TpW FOAM-HM Cred HamnyckaHe Ha
Hpyxecmeomo.

UYn. 20 CobapyxHuumMte y4yacTBaT B

pasnpeneneHMeTo Ha nevyanobute u 3aryburte Ha
OPY>XECTBOTO KaTo Ha OCHOBaHMWE 4.
133, an.1, n3p.2 ot T3, cbOpYXHULMTE N3PUYHO
B MPOTOKOMNa 3a pasnpegeneHvne Ha nedyanbarta
onpenenaT HauMH Ha pasnpegeneHue, Kato B
NPOTOKONTHOTO peLleHne ce onpeaens Kow
CbAPYXHUK KakBa 4YacT OT nevanbarta Le
nony4dm, KOATO MOXEe [a € pasnuyHa crnpsmMo
npuTeXxaBaHUTe [OANOBe 3a BCEKM eauH OT
CbAPYXHULUTE.

Yn. 21. HoB cbapyXHUK ce npuema oT
obwoTo cubpaHne No Herosa nNMcmeHa Monba,
B KOSITO TOW 3asBsBa, Ye NpremMa ycrioBusTa Ha
OpY>XeCTBEeHUsA J0roBop.

YUn. 22. (1) CbapyXHuumTe He moraT ga
uckat pasnoesete cu, AokaTto [pyxecmeomo
CblLeCTBYBA.

(2) He moxe pa ce yroBapsaT NUXBU 3a
[OSNoBeTe Ha CbAPYXHUUMTE.

Yn. 23. (1) YyacTneTto Ha Cbapy>XHUKA
ce npekparsBsa:
1. NMpu CMBPT MNM NOCTaBsAHe MoA MbIHO
3anpeLleHue;
2.nNpu U3KNoYBaHe;
3. Npu NuKBMZaUmMs — 3a lopuandeckuTe nuua;
4.npu obsBsABaHe B HECHCTOATENHOCT

(2) CbOpy>KHUKBT MOXe ha
npekpatu yvactneto cu B [pyxecmeomo c
NMMCMEHO npeausBecTue, HanpaBeHO  Haii-
Manko TpuM Meceua npegu pgarata  Ha
npekpaTsBaHeTo.

(3) MmyLiectBeHnte nocrneauum ce
ypexgaTr Bb3 OCHOBA Ha  CYETOBOAEH
fanaHc KbM Kpas Ha Meceua, Npe3 KOWTO e
MOCTBNWIO NpeKpaTsaBaHeTo.

Un. 24. (1) CbOpyXHUK, KOWTO He e
n3nnaTun unu BHeCHN Oena cu, ce cMmATa 3a
W3KITIOYEH, aKo He U3NnaTh UnnM He BHece Aena
CM B [JONMbIHWUTENHO onpefeneH oT obwoTto

the property in case of liquidation.

(2) The partners exercise their
rights with relation the management of
the Company through the general meeting
of the partners.

Art. 19. The partners are obligated:

1 to participate in the Company's
management;

2. to render assistance in the
performance of the Company's business;

3. to comply to the resolutions of
the general meeting;

4. to keep the trade secrets of the
Company, of the individual partners and of
the Company's clients, including for a
period of three years after leaving the
Company.

Art. 20. The partners participate in
the distribution of the Company's profits
and losses, and on the grounds of Art.
133, Par. 1, clause 2 of the Commercial
Code, the partners shall determine
expressly the manner of distribution in the
protocol for profit distribution, and it shall
be specified in the protocol resolution
which partner what part of the profit shall
receive, which may be different than the
shares held for each of the partners.

Art. 21. A new partner shall be
accepted by the general meeting subject
to his written application stating that he
agrees to the provisions of the Articles of
Association.

Art. 22, (1) The partners cannot
require their shares as long as the
Company exists.

(2) No interest can be negotiated for
the partners' shares.

Art. 23. (1) A partner's participation
shall be terminated:
1.in case of death or placing under full
judicial disability;
2. upon expelling;
3. in case of liquidation - for legal entities;
4. upon declaration of insolvency.

(2) A partner may terminate his
participation in the Company by a written
prior notice given at least three months
before the date of termination.

(3) Property-related consequences are
settled on the basis of an accounting
balance sheet as of the end of the month
in which the termination was filed.

Art. 24. (1) A partner who has not
paid off or paid in his share shall be
considered expelled, if he fails to pay off or
pay in his share within a term additionally




cbbpaHne Cpok, KOMTO He MoXe ga 6bae no-
KpaTbk OT eauH mecel. CpokbT ce onpenens ¢
MHO3MHCTBO MNoOBeYe OT MOJfioBMHATa OT
Kanutana. YnpaeBuTensiT yBegomsiBa NMUCMEHO
CbAPYXHUKA 3@ [LOMBbJIHUTENHUS CPOK M TO
npegynpexaasa 3a U3KINYBaHETO.

2) B cny4as no
CbOPYXHUKLT  Trybu npaBoTO  CU
HanpaBeHNTE BHOCKW.

(3) CbopyXHUKBT MOXe fa
M3KMYEeH OT 0bwoTto cbbpaHune
NUCMEHO NpeaynpexaeHne, KoraTto:

1. He M3NbIHABa 3a4bIDKEHUATA CU 3a
oKasBaHe CbAEeWCTBME 3a OCbllecTBsABaHe
JenHocTtTa Ha [pyxecmeomo;

2 He M3NbIHABA peLleHnsaTa Ha obLoTo

an. 1
BBbPXY

Oboe
cnen

cbOpaHue;

3. oencrtea  npoTMB  MHTepecuTe Ha
Lpyxecmeomo;

4. npu HeBHacsaHe Ha

JOoMblNHWTENHA napuyHa BHOCKa, B cnydvan
ye CbAOPYXHUKBT HE € YMpaxHWn npaBoTo
CW 3a HanyckaHe no

yn. 17, an. 2.

mnaBa 4yeTBbpTa YMNPABJIEHUE HA
OPYXECTBOTO

Yn. 25.
Lpyxecmeomo ca:

1. 06wWo cbbpaHue;

2. ynpaeuten (ynpasuTenm).
(2) YnpaBuTenatr Moxe na He e
CbAOPYKHUK.

(1)

OpraHu Ha

Pasgen NbpBMU OobLlo
CBbBPAHUE
Yn. 26. (1) OO6woto cvbpaHue e

BbPXOBHUAT opraH Ha [Jpyxecmsomo n uma
NnpaBoO Oa B3eMa PEeLUEHUst MO BCUYKU BbMNPOCU
OT AeNHOCTTa My.

(2) ObwoTo cbbpaHMe ce cbCcTOM OT
CbOPYXHULMUTE. YnpasutenaTt Ha
[pyxecmeomo yyacTBa B 3acefjaHusaTa Ha
obuwoTo cbbpaHMe CbC CbBeLLaTeneH rnac, ako
He € CbOPYXKHWK.

(3) (usm. ¢ p-e OCC om 23.03.20222.)

O6woTto cbbpaHne wuMa  U3KNKYUTENHA
KOMMETEHTHOCT 3a:

1. usmeHeHue u  Oonb/IHEHUE  Ha
OpyxecmeeHusi do2080p;

2. npuemaHe U  U3KKW4YeaHe  Ha
CBOPYXHUUU, OasaHe cbenacue 3a

npexewprisHe Ha OpyxecmeeH O0s/1 Ha HO8
YrieH;

3a. npuemaHe Ha 200uwHUSI omyem U
banaHca;

36. pasnpedensHe nevanbama u
g83emaHe Ha  peweHue  3a HelHOmMoO
usnnaujaHe;

4. 83emaHe Ha peweHus 3a HamarslsieaHe
u yesesiu4aeaHe Ha Karnumara,

specified by the general meeting, which
may not be less than one month. The term
shall be determined by a majority of more
than half of the capital. The manager shall
notify the partner, in writing, of the
additional term and shall admonish him of
the expelling.

(2) In the case pursuant to Par. 1, the
partner loses his entitlement over the
contributions made.

(3) A partner may be expelled by the
general meeting subject to a written
admonition when he:

1. fails to perform his obligations for
rendering assistance in the performance of
the Company's business;

2. fails to comply with the general
meeting's resolutions;

3. acts against
interests;

4. upon non-payment of an
additional monetary contribution, in case
that the partner has not exercised his right
to leave pursuant to Art. 17. Par. 2.

the Company's

Chapter Four COMPANY MANAGEMENT

Art. 25. (1) The Company's bodies

1. general meeting;
2. manager (managers)

(2) The manager may not be a
partner.
One

Section GENERAL

MEETING

Art. 26. (1) The general meeting is
the Company's supreme body and it is
entitled to make decisions on all matters of
its activity.

(2) The general meeting consists of
the partners. The Company's manager
takes part in the general meeting's
sessions in an advisory capacity, if he is
not a partner.

(3) (amended by resolution of the
GMP dated 23.03.2022) The general
meeting is exclusively competent on:

1. amending and supplementing the
Articles of Association;

2. accepting and expelling partners,
granting consent for transfer of a company
share to a new member;

3a. accepting the annual statement
of account and balance sheet,

3b. distribution of profit and passing
resolutions for its payment;

4. passing resolutions for reduction
and increase of the capital;




5. odobpsisaHe Ha nepcriekmugHume
nnaHoee U onpedesnsHe Ha  MapudHume
¢oHOo8e, kKOUMO wWe ce obpasysam 8
Hpyxecmeomo, kakmo u om4yucrieHusma 3a
cbomeemHume ¢hoHOo8e;

6. usbupaHe Ha ynpasumerns/ume,
onpedersiHe Ha ¢yHKUUuUmMe u
8b3HazpaxoeHuemo my/um u eo/lu
oceoboxxOagaHemomy/UM 0m 0mao8opHOCM;

7. HasHayagaHe U o0ceoboxxOasaHe Ha

KOHmMposibopa u onpedernsiHe Ha
8b3Haspaxx0eHuUemo my;
8. g3emaHe  Ha  peweHus  3a

OmKpugaHe U 3akpueaHe Ha KI/IOHoge U 3a
yyacmue ufiu rfpekpamsigeaHe Ha y4dacmue 8
Opyeu Opyxecmea;

9. e83emaHe Ha peweHusi 3a
rnpudobusaHe u omuyxdagaHe Ha
HedsWXUMU UMOMU U BeWHU rpasa 8bpxy
msix;

10. 83eMaHe Ha
npedsiesisaHe Ha uckoee cpewy
ynpasumessi umnu KOHmMposbopa u
HasHavaeaHe Ha npedcmasumers 3a 800eHe Ha
rpoyecu cpewy msx;

peweHusA 3a

11. e3emaHe Ha peweHue 3a
O0MbIHUMEHU NapuyHuU 8HOCKU;

12. e3emaHe Ha  peuweHue  3a
npekpamsieaHe,  nukeudayusi unu

3asiu4aeaHe Ha ﬂpy)Kecmeomo,

13. Ha3HayaeaHe uslu om3osasaHe
Ha nukesudamopu;

14. npuemaHe Ha 200uwHUmMe
nnaHose u brodxemu.

(4) Bcekn cbapyxHUK uma Torkosa
rmaca B o6woTo cbbpaHue, KOMKOTO €
HEroBWAT AN B Kanutana.

(5) (usm. c p-e OCC

Om 20.06.2022.) PeweHnudarta no Yn. 26, an. 3,
T.1,2,36,4, 11 1n 12 ce B3emaT c eQuHOdywue
OT BCUYKM CbApyXHuum OcTaHanuTte pelleHust
ce B3eMaT C MHO3MHCTBO OT 51% OT kanuTtana.

(6) PeleHusaTa OTHOCHO
N3MeHeHue " OOMbIiHEHWE Ha
OPY)XeCTBEHMS1 [OrOBOpP W npekpaTsiBaHe Ha
Hdpyxecmeomo BnM3aT B cuna  cneg
BMUCBAHETO MM B TbPrOBCKUSI PEFUCTBP.

YBenvyaBaHe M HamansiBaHe
Ha kanuTana, npvemaHe N U3KNoYBaHe
Ha CbAOPYXKHUK, npeobpasyBaHe Ha
Hpyxecmeomo, n3dop n ocBobOOXaaBaHe Ha
ynpaBuTen/ynpaBnTenun. Kakto U HasHayaBaHe
Ha NUKBMAATOP UMaT AeilcTBME OT BMUCBAHETO
UM B TbProBCKUSI PEMUCTBbP.

(8) CobapyxHuumnte Morat Aaa
rmacyeat u4pe3 npeacTaBuTen camo npu
M3PMYHO MUCMEHO MBbJIHOMOLIHO OCBEH 3a

(7)

5. approval of prospective plans and

determining the financial funds that will be
formed in the Company, as well as the
deductions for the respective funds;
6. electing the manager/s,
specifying  his/their  functions  and
remuneration and his/their discharge from
responsibility;

7. appointing and discharging the
controller and determining his
remuneration;

8. passing resolutions for opening
and closing branches and for participation
or termination of participation in other
companies;

9. passing resolutions for acquiring
or disposing of real estates and material
rights over them;

10. passing resolutions for making
claims against the manager or the
controller and appointing a representative
for conducting litigation against them;

11. passing resolutions for
additional monetary contributions;
12.passing resolutions for
termination, liquidation or dissolution of the
Company;
13. appointing or dismissing
liquidators;

14. approving the annual plans and
budgets.

(4) Each partner has as many votes
in the general meeting as is his capital
share.

(5) (amended by resolution of the
GMP dated 20.06.2022) The resolutions in
respect to items 1, 2, 3b, 4, 11 and 12 of
Par. 3, Art. 26, shall be passed
unanimously by all partners. The other
resolutions shall be passed by a majority
of 51% votes of the capital.

(6) The resolutions concerning
amendment and supplement of the
Articles of Association and termination of
the Company shall take effect after their
entry with the Commercial Register.

(7) Increase and reduction of the
capital, acceptance and  expelling of a
partner, transformation of the Company,
election and discharge of a manager/
managers, as well as the appointment of a
liquidator shall become effective as of
their entry with the Commercial Register.

(8) The partners may vote through
a representative only subject to an
express written power of attorney,




CbOPYXXHULIM - HOPUANYECKM NULIA U 32 3aKOHHU
npeacTaBuUTeNN.

(9) NmacyBaHeTo Ha  3acepaHusATa
Ha o6OWoTo cbbpaHMe Ha CbOPYXHULMTE €
ABHO. CbapyxHuunTe moraT c
KOHCeHcyc  da B3emart pelleHne 3a
npoBexaaHe Ha TaWHO  rnacyBaHe Mo
KOHKpPETHO onpegeneH Bbpoc.

(10) PeweHunsita Ha o6WOTO cbbpaHue
MoraT  fga ce B3eMaT HENPUCBLCTBEHO, aKo
BCUYKM CbOPYXXHUUM  ca 3a8BUNK
NMMCMEHO CbLIMAcUETO CU 3a PELLEHNETO.

Un. 27. (1) O6uwoTto cbvbpaHne ce
CBUKBa OT yMpaBuTENs HawW-Manko nBa MbTu
roAuLLHO.

(2) YnpaButenaTr e ONbXeH [a CBuKa
0o6woTo cbbpaHMe M MO MUCMEHO UCKaHe Ha
cbapy}HUUM ¢ aanose Hag 1/10 oT kanuTana.
AKO ynpaBuUTENAT He CBMKa CbOpaHMeTo B
OBYCEOMUYEH CPOK, CbAPYXHULUTE, nouckanu
CBMKBaHETO, MMaT ToBa Npaso.

(3) YnpaBuTendar e OnbXKeH ga CcBuMKa
obwoTto cbbpaHve BegHara wom 3arybute
HaaxBbpNAT 1/4 oT KanuTana, KakTo U KoraTo
yuctata CTOMHOCT Ha  UMYLLECTBOTO Ha
OpYyXXecTBOTO Mo yn. 247a, an. 2 oT Tbproeckus
3aKOH cnagHe nog pasmepa Ha BAMcaHus
Kanutan.

Yn. 28. (1) OO6woTOo cCbbOpaHMe ce
CBMKBA C MMCMeEHa nokaHa, noslydyeHa oT BCEKU
CbAPYXHVK Hamn-manko 3 (Tpu) OHU npeau
paTata Ha 3acegaHueto. B nokanaTta ce
nocoYBa 1 OHEBHUAT pea.

(2) Korato pgatata Ha 3acegaHueTo
e onpeperneHa Ha npeaLecTBalloTo
3acefaHve, CbAPYXHMLMTE Ce CcuMTaT CblUOo
penoBHO NOKaHEHM.

(3) (usm. ¢ p-e OCC Om
20.06.20222.) 3acepaHuAta Ha  obLwioTo
cbbpaHMe  ca pPeAOBHMN, aKko  BCUYKM

CbOPY>XHULM Ca NOKaHeEHW NO pepa Ha an.1wm
Ha 3acegaHumeTo € npeacraBeH 1/2 ot
Kanutana Ha [pyecTBOTO OCBEH B cChny4vauTe
Ha B3emMaHe Ha pelleHuaTa no Yn. 26, an. 3,
T. 1, 2, 36, 4, 11 n 12, korato TpsibBa pa
NPUCHLCTBAT  BCUMYKU CbAPYXHULM.

(4) Tlpu nunca Ha KBOPYM, CbIMacHO
npegxogHaTa  anvHesl, HOBO 3acefaHue Ha
obwoTto cbbpaHne Ha CcbAOpPyXHUUUTE Ce
CBUKBa B CPOK HE MO-paHO OT €4MH MeceL, U He
NMo-KkbCHO OT [JBa Meceua, KaTo HOBOTO
3acefjaHve e pefoBHO, aKO BCUYKMN CbAPYXHULN
ca nMnokaHeHM no pega Ha an. 1 M Ha
3acefaHMeTo € npeacTaBeH MOnoBuHATa oOT
Kanutana Ha [py»xecmesomo.

(5)

3acepaHuata Ha ob6LoTOo

except for partners who are legal entities
and for legal representatives.

(9) Voting on the sessions of the
general meeting of the partners shall be by
open ballot. The partners may, by a
consensus, pass a resolution to hold
secret voting on a particular matter.

(10) The general meeting's
resolutions may be passed without
personal presence, provided that all

partners have declared their consent with
the resolution in writing.

Art. 27. (1) The general meeting
shall be summoned by the manager at
least twice a year.

(2) The manager must also summon
the general meeting upon a written
request by partners with shares above
1/10 of the capital. Should the manager
fail to summon the meeting within two

weeks, the partners requesting the
summoning are entitled to do so.
(3) The manager is bound to

summon the general meeting immediately
when the losses exceed 1/4 of the capital,
as well aswhen the net value of the
company's property pursuant to Art. 247a,
Par. 2 of the Commercial Code decreases
below the amount of the subscribed
capital.

Art. 28. (1) The general meeting
shall be summoned by a written invitation
received by each partner at least 3 (three)
days before the date of the session. The
invitation shall specify the agenda.

(2) When the date of the session has
been specified at the preceding session,
the partners shall also be considered duly
invited.

(3) (amended by resolution of the
GMP dated 20.06.2022) The general
meeting's sessions are regular if all
partners have been invited pursuant to the
order of Par. 1 and 1/2 of the Company's
capital is present, except in the cases of
passing resolutions in respect to items 1,
2,3b, 4,11 and 12 of Par. 3, Art. 26, when
all partners must be present.

(4) If there is no quorum, according
to the foregoing paragraph, a new session
of the partners' general meeting shall be
summoned within a term of not less than
one month and not more than two months,
and the new session shall be regular
provided that all partners have been
invited according to Par. 1 and half of the
Company's capital is presented at the
session.

(5) The general meeting's sessions




cbbpaHnMe ce pPbKOBOAST OT CbAPYXHUK UMK
HEroB npeacTaBuTen MO  MpuMHUMNA  Ha
poTauusTa.

(6) PeweHusata Ha O6wWoOTO CcbbOpaHKe
MoraT [fa Ce B3emaT HEenpuCbCTBEHO, akKo
BCUYKUTE CHAPYXHULM ca 3asiBUNN MUCMEHO
cblnacueTo CU C [AHEBHUS peg W B3eTuTe
peLleHus.

Un. 29. (1) 3a 3acegaHueTo Ha
obwoTto cbbpaHMe ce BOAM MPOTOKON, B
KOWTO ce MnocoyBaT MSCTOTO M BpemMeTo Ha
npoBexaaHe Ha  3acefaHUeTo, HarnpaBeHuTe
NnpegnoXeHnss Mo CbLEecTBO; MpoBedeHUTe
rnacyBaHus n pesynratuTe oT TsX

(2) Hsm. c p-e occC
om 09.02.20172.) MpoTokonbT ce
cbCTaBa B OOWKHOBEHa nucMmeHa ¢opma,
0e3 pasnuka Ha B3EeMaHWUTE peLLeHusi, u ce
nognucea OT  BCUYKM  MpUCbCTBaANM  Ha
06WoTo cbbpaHme CbaPYXHNULIN.

(3) MMpotokonute Ha O6uwoTo
cbbpaHMe u NpunoXeHuaTa KbM TAX ce
noapexaaT B NPOTOKOSHA KHUra 1 ce nassit net
roavHW, CYWTaHO OT Kpasd Ha roguvHaTa, npes
KOATO € MpoOBedeHO CbOTBETHOTO 0O6LWO
cbbpaHue Te ce npegocTaBAT Mpu MOUCKBaHe
Ha BCEKM CbOPY>KHUK.

PasgenBtopwu
YMNPABUTEN

Yn. 30. (1) Ynpasutenat/
ynpasutenute ce n3bupat or 06woTo
cbbpaHMe Ha CbOPYXHUUWUTE 3a CPOK OT net
roAvHM.

(2) KoraTto ynpaButenute ca
noBeye OT eauWH, Te  npeacTaBnsiBat
OPYXecTBOTO  3aefHO  unM  MOOTAESHO.
CrnopoBe Mexay ynpaBuUTeENWTE  OTHOCHO
ynpaBneHneTo Ha OPYXeCTBOTO ce
pewaeaT oT obwoto  cbbpaHue Ha
CbOPYXHULUTE.

(3) OsnacTtaBaHeTo Ha
ynpaButen Moxe pfa Obae oTTerneHo no
BCAKO BpemMe U uMeTo My pJda Obge

3aJiM4eHOo OT TbProBCKUA PErMCTbP.

(4) YnpaBuTenaT MoOxe Aa noucka
na Oboe 3anvMyeH OT TbProBCKUS PErucTbp
C MUCMEHO YyBeAOMMEHWEe [0 [APYXeCTBOTO.
B cpok go eguH mecey creg nonydaBaHe
Ha yBEAOMMNEHNETO Lpyxecmeomo
TpsbBa ga Bnvwe ocBOOOXOaBaHETO My B
TbproBckus peructop. Ako [pyxecmeomo He
HanpaBu TOBa, YMpaBUTENAT MOXe caM Jda
3asiBM 3a BNMcBaHe Ha TOBa OOCTOATENCTBO M
CbObT o BNMCBA, HE3aBUCMMO Janu Ha HEroBo
MSACTO e u3bpaHo apyro nuue.

(5) OTHoweHuATa Mexay
[pyxecmeomo n  ynpaBuTens/ynpaButenute
ce ypexgaT C [OroBop 3a Bb3naraHe Ha
ynpaBneHueTto. [loroBopbT Cce CKrw4Ba B

are chaired by a partner or his

representative on a rotational basis.

(6) The General meeting's
resolutions may be passed without
personal presence, if all partners have
declared in writing their consent to the
agenda and the resolutions passed.

Art. 29. (1) Minutes shall be kept of
the general meeting's session, specifying
the venue and time of holding the session,
the substantial proposals made; the votes
held and the results thereof.

(2)(Amended by a resolution of the
GMP dated 09.02.2017) The minutes shall
be executed in the general written form,
irrespective of the resolutions passed, and
shall be signed by all partners present at
the general meeting.

(3)The minutes of the general
meeting and their pertaining attachments
shall be filed in a minutes book and shall
be kept for five years, considered as of the
end of the year in which the respective
general meeting had been held. These
shall be presented upon request by any
partner.

Section Two
MANAGER

Art. 30. (1) The
manager/managers are elected by the
general meeting of the partners for a
period of five years.

(2) When the managers are more
than one, they represent the company
jointly or severally. Any disputes among
the managers regarding the company's
management shall be resolved by the
general meeting of the partners.

(3) The powers delegated to a
manager may be revoked at any time and
his name deleted from the Commercial
Register

(4) The manager may require to be
deleted from the Commercial Register by
a written notice to the company. Within
one month after receiving the notice, the
Company shall enter his dismissal with the
Commercial  Register.  Should the
Company fail to do so, the manager can
personally entry of this circumstance and
the court enters it, irrespective whether
another person has been elected in his
place

(5) The relations between the
Company and the manager/managers are
settled by an assignment of management
agreement. The agreement is signed in
writing on behalf of the Company by a




nMcmeHa gopma oT MMeTo Ha [pyxxecmeomo
ype3 nuue, ONpPaBOMOLLEHO OT  0O6LWOTO
cbbpaHue Ha cbapYKHMLUUTE.

Yn. 31. (1) YnpaButensaTt opraHusupa u
pbKoBOAW [AeWHocTTa Ha  [pyxecmeomo
cbobpasHO 3akoHa W pelleHusiTa Ha obLwoTo
cbOpaHue.

(2) (usm. ¢
20172.) YnpaButenaT:

1. npeactaensea [pyXecTBOTO npen
npen BCUYKM OpraHy Ha AbpXKaBHaTa BracT:

2. un3NbIHABA JenHocTuTe 7]
yHKUMMTE, BbBL3MOXKEHM My OT 06LOTO
cbbpaHne Ha CcbApyXHUUMTEe, opraHusnpa wu
cneaoM 3a W3NbIIHEHMETO Ha pelleHuaTa Ha
0o6woTo cbbpaHue;

3. pewaBa BbNpocute Ha
BBbHLUHUN OTHOLLEHUA,

4. B3ema npefoxpaHUTENHU MepKkM 3a
3awnTa  uHTepecute  Ha  [pyXecTBOTO,
BKIIOYUTENHO KaTo 3aBexaa cbaebHu nckose u
opraHuMaupa 3awuTtata Ha [pyxecTBoTO Mo
o6pa3syBaHu cpeLly Hero cbaebHu gena;

p-e OCCom 27.04

Herosute

5.  cknmousa oT NMETO Ha
[py>XeCcTBOTO 4OrOBOPM 3a 3aeMMU;
6. ypexaoa  3adblDKeHuaTa  Ha

OpyxecTBOTO,

7. nognucea BCUYKN OOKYMEHTH,
n3gaesaHu oT [pyKeCTBOTO, BKIHOYUTENHO HO
He camMO 3anucu Ha 3arnoBep, JIEBOBM M BanyTHU
npesoan, akTypu, TOBapUTENHULN U APYIK;

8. cBukBa 06WOTO CbOpaHMe Ha
CbAPYXHALUNTE HA pPenoBHW W WU3BbHPEOHU
3acefjaHusi, onpedenst [OHEBHUS ped  Ha
3acefaHvaTa M crnegu 3a crnasBaHe Ha W3MCK-
BaHMsITa 3a CBMKBaHe Ha 00LWOTO cbbpaHue;

9. BHacs B o6woTto cbbpaHve Ha
CbOPYXHULMTE HA NPensioKeHns 3a NPOMEHN B
OPY>XECTBEHUA [OroBOp, 3a ChMBaHe WK
npekpaTtsaBaHe Ha [pyXeCcTBOTO;

10. m3NbnHABa BCUYKM nNpaBa W
3a0b/DKEHUS Ha ynpaBuTeNn Ha [OpYXecTBO C
orpaHM4eHa OTrOBOPHOCT CbIMacHO TbproBcKus
3aKOH W Opyrute [encTByBalLM HOPMAaTMBHMU
akToBe.

11. npeacrtaBnsBa KomnaHusTa npen
TbproBckMTe GaHkM ¥ Noanucea JOroBopu 3a

3aem.

(3) YnpaButenar e gnbxeH pga
nogabpXa BCUYKM KHMXKA W KHUMKU, KOUTO ce
n3nckBat OT TbproBCkMsA 3akoH, 3akoHa 3a
CYETOBOACTBOTO U apyrute OencTeallm
HOPMaTUBHM aKTOBE.

(4) 3a onpeaeneHn aencreums
ynpaBuTenaT MOXe fa YynbfHoOMowasa C
N3PUYHO MBJIHOMOLLHO APYrY ChAPYXHULM UMK
TpeTn nuua.

(5) YnpaButenat oTroBaps
UMYLLECTBEHO 33  MPUYMHEHMTE  Bpeau
Ha [pyxxecmeomo.

person authorized by the general meeting
of the partners.

Art. 31. (1) The manager organizes
and manages the Company's activities
according to the law and the general
meeting's resolutions.

(2) (amended by resolution of the
GMP dated 27.04.2017) The manager:
1. represents the Company before
public authorities;
2. performs the activities and
function assigned to it by the general
meeting of the partners;

3. decides on matters of its external
relations;

4. takes precautionary measures for
protection of the Company's interests,
including by taking legal action and
organizing the Company's defense on
litigation instigated against it;

5. concludes loan agreements on
behalf of the Company;

6. settles the Company's liabilities;

7. signs all documents issued by the
Company, including, but not limited to,
promissory notes, transfers in Bulgarian
and other currencies, invoices, bills of
lading, etc.;

8. summons the general meeting of
the partners for regular and extraordinary
sessions, determines the agenda for the
sessions and supervises the compliance
to the requirement for summoning a
general meeting;

9. presents to the general meeting of
the partners proposals for amendments of
the Articles of Association, for merger or
termination of the Company;

10. performs all rights and obligations
of a manager of a limited liability company
according to the Commercial Code and
the other existing regulations;

11. represents the Company before
commercial banks and to sign loan
agreements.

(3) The manager is obligated to
keep all books and records required by the
Commercial Code, the Accounting Act and
the other existing regulations.

(4) For specific actions, the manager
may authorize expressly by power of
attorney other partners or third parties.

(5) The manager is financially liable
for any damages caused to the Company.

Art. 32. (1) The manager has no




Un 32. (1) bBes cvrmacue Ha
Hpyxecmeomo ynpaBuTenaT HAMa npaBo Aa
u3BbpBa [OEeWHOCT, CxodHa C Tasnm Ha
Lpyxecmeomo, kaTo:

1. OT CBOE MMM OT 4yXOo uMe

M3BbPLUBA ThbPrOBCKN COENKY;
2. yyacTBa B cbbupartenHu "

KOMaHOUTHM JpyXecTBa W B [JpyxecTBa C

orpaHu4yeHa OTroOBOPHOCT;

3. 3aemMa ANbXHOCT B
opraHu Ha Apyrv Apy>KecTBa.

(2) Mpn HapyLluaBaHe Ha
3agbikeHustTa  no an. 1 ynpasButenat
Abmkn obesweTeHnesa NPUYMHEHNTE Ha
OpYXeCTBOTO Bpeau.

pbKOBOAHU

maBa neTta KOHTPOJIbOP
NMPOBEPUTENN
Un. 33. (1) KoHTponbT BbpXYy AeHOCTTa

Ha ynpaBuTens/ute, 3a cnasBaHeTO Ha
OPYXeCTBEHNs1 [OroBop, 3a OnasBaHeTo Ha
nMyLLecTBOTO Ha [pyxecmeomo, 6e3 ga ce
u3lemBaT B TOBa OTHOLUEHWE MpaBaTa Ha
obwoTo cbbpaHMe Ha CbOPYXKHULMTE, Ce
Bb3nara Ha KOHTPOMbOp, Korato TakbB Obpae
n3bpaH oT obwoTo cbOpaHue Ha
CbAPYXHULMTE.

(2) KoHTponbopbT ce usbupa ot obLwoTO
cbbpaHve Ha CcbapyXHULUWUTE 3a CPOK OT ABe
FOAMVHW.

(3) KoHTponbopbT €XerogHo ce
oTymTa npeg o6bwoTo cbbpaHue Ha
CbOPYXHULUTE.

Yn. 34. (1) B npegBugeHuTe OT 3akoHa
crnyYyam rogvuWHUAT  UMHAHCOB OTYeT Ha
Hpyxecmeomo ce npoBepsiBa OT €OUH UK
noseye NpoBepUTENN - OUNIIOMUPAHN eKcnepT-
cyeToBOAUTENMN.

(2) MNpoeepkaTa No NpeaxogHaTa anuHest
€ YycrnoBMe 3a TMpPUEMAHETO Ha rOAMLLIHMUS
¢MHaHCOB OTYeT.

(3) MNpoeeputenute ce un3bupat oOT
06LWOoTOo cbOpaHne Ha CbAPYXHULUTE Npean
M3TMYaHeTO Ha  KaneHgapHaTa roguHa.

(4) Mpuetuar roguwieH duHaHcoB
oT4eT Cce  npeacTass B TbProBckus
perucTsp.

maBawecTa

NMPEKPATABAHE HA OPYXXECTBOTO

yn. 35. Hpyxecmeomo ce
npekpaTaBea:

1. N0 pelleHne Ha CbAPYXHULUTE, B3ETO
C eanHoayLlne;

2. 4ypes cnuBaHe MU
aKUMOHEepPHO  unn  Apyro
orpaHu4yeHa oTrOBOPHOCT;

BMMBaHe B
OPYXecTBO  C
3.npu 0bsABsIBaHE B HECLCTOATENHOCT;

4. no pelweHuwe Ha cbaa B
npeasuaeHnTe B ThproBCKMS 3aKOH Cry4au.

right, without the Company's consent, to
perform activities similar to the ones of the
Company, by:

1. conducting commercial
transactions on his behalf or on behalf of
others;

2. taking part in general and
limited partnerships and limited liability
companies:

3.occupying positions in
managerial bodies of other companies.

(2) In case of breach of the
obligations pursuant to Par. 1, the
manager shall be liable to pay
compensation for the damages caused to
the company.

the

Chapter Five CONTROLLER.

AUDITORS

Art. 33. (1) The control over the activity
of the manager/s, for compliance to the
Articles of Association, for the safekeeping
of the Company's property, without the
rights of the partners' general meeting to
be demolished in this respect, is assigned
to a controller, when such is elected by the
general meeting of the partners.

(2) The controller shall be elected by
the general meeting of the partners for a
period of two years.

(3) The controller shall account to the
general meeting of the partners annually.

Art. 34. (1) In the instances provided
by the law, the Company's annual financial
statement shall be audited by one or more
auditors - certified public accountants.

(2) The audit pursuant to the
foregoing paragraph is a condition for
approval of the annual financial statement.

(3) The auditors shall be
selected by the general meeting of the
partners before the end of the calendar
year.

(4) The approved annual financial
statement is presented to the Commercial
Register.

Chapter Six

TERMINATION OF THE COMPANY
Art. 35. The Company shall be
terminated:

1.by a resolution by the partners
passed unanimously;

2. through merger with and takeover
by a shareholding or other limited liability
company;

3. upon declaration of insolvency;

4. by a court ruling in the cases
envisaged by the Commercial Code.




Yn. 36. o peweHne Ha cbaa no
peructpaumsita Ha APYXeCTBOTO TO MOXe Jda
Obae npekpaTeHo:

1. M0 MCK Ha CbAPYXHULWUTE, ako
BaXKHW TMpPUYMHM HanaraT ToBa. MckbT ce
3aBexaa cpewy  [pyxxecmeomo, ako

OAnoBeTe Ha uMWuuTe CbCTaBnsBaT MoBeye
oT 1/5 oT kanutana;

2. NO MCK Ha nNpoKypopa, ako
JenHocTta Ha [pyxecmsomo npOTMBOpPEYM
Ha 3aKOHa;

3 Mo uck Ha npokypopa, KoraTo B
npoabrkeHve Ha Tpu meceua [pyxecmeomo
HsIMa BMMCaH ynpaBuTen.

Yn. 37. (1) Tlpu npekpaTaBaHe Ha
Lpyxecmeomo Ha ocHoBaHue un. 35, an 1, T.T.
1 u 4 ce oOTKkpMBa MNpPoOM3BOACTBO 3a
nvKBMAAUUS.

(2) NukenpaTtop Ha [pyxecmeomo e
ynpaBuTendart. [lo wuckaHe Ha CbAPYXHULM,

KouTo nputexasaT noHe 1/3 oT kanuTana,
CbObT MOXE Ja Ha3Hauu Apyrv NMKBMOATOPM.

(3) NukBnpauunarta ce m3BbpLIBA NO peaa
W Npuv yCcnoBusiTa Ha rnaBa cegemMHageceTa oT
THproBCKUS 3aKOH.

3AKNMIOYUTENHU PA3MNOPEOBU

Un. 38. (uam. ¢ p-e OCC om
23.03.20222.) Bcwuuku cnopoBe, Bb3HUKHANU
mMexagy CbAPY>XHULUTE h mexagy

APYKECTBOTO M CbAPYXHULUTE BbB Bpb3Ka C
OPY)XeCTBEHMs [OroBop, ce pelwasaT Mo
B3aMMHO cbrnacue B pamkute Ha 15 paBGoTHu
OHW OT fdaTaTa Ha yBegomsBaHe 3a nogoGeH
Crop OT KOATO U Aa e OT CTpaHuTe.

Yn. 39. Mo BcuYkM HeypedeHu BbNPOCH
ce npunaraT pasnopeadbute Ha ObRrapckoTo
3aKOHO4aTErICTBO.

Hacmosawusm dosoeop e u3zomeeH U
nodnucaH Ha 6bleapCcKu U aHeulcKu e3uk. 3a
uenume Ha mubiiKygaHemo Obji2apCKusim e3uk
uma npedumcmeo. Hacmoswusm OpyxecmeeH

Oozoeop nodnucaH 6 5 eOHOObpasHu
eksemrisisgpa - o eOuH 3a 8Cceku om
crOpyxHuyume, 3a Opyxecmeomo U 3a

MbP206CKUST pe2ucmbp.

Art. 36. Subject to a ruling by the
court according to the company's
registration, it may be terminated:

1. by a claim by the partners, if
important reasons make this necessary.
The claim is filed against the Company, if
the claimants' shares constitute more than
1/5 of the capital;

2.by a claim by the public
prosecutor, if the Company's activity is in
breach of the law;

3.by a clam by the public
prosecutor, when the Company has had
no registered manager for three months.

Art. 37. (1) Upon termination of the
Company on the grounds of Art. 35, Par.

1, sections 1 and 4, liquidation
proceedings are initiated.
(2) The manager shall be the

Company's liquidator. By the request of
partners holding at least 1/3 of the capital,
the court may assign other liquidators.

(3) Liquidation shall be executed by
the order and subject to the provisions of
chapter seventeen of the Commercial
Code.

FINAL PROVISIONS

Art. 38. (amended by resolution of the
GMP dated 23.03.2022) All disputes
arising among the partners or between the
company and the partners with relation to
the Articles of Association shall be settled
by mutual consent within 15 business days
from the date of notification about such
dispute by either party.

Art. 39. For any non-regulated
matters, the provisions of the Bulgarian
legislation shall apply.

The articles of association were drafted
and signed in Bulgarian and English
languages.  For the  purpose  of
interpretation, Bulgarian language shall
prevail. The present articles were signed
in five uniform originals - one for each of
the partners, for the company and for the
Commercial Register.

CbAPYXHULIUN/ SHAREHOLDERS:

ZAEPOBUCTA" EOO[] ¢ EMK 205359525, npeactaBnsasaHo ot [hkymbep Akobaase/
AEROVISTA EOOD , UIC 20535p525, represented by Djumber Yakobadze

Coraive

“ANC Aepo Bvnrapua“ EOO[ ¢ EMK 205600086, npeacTtasnsasaHo oT MaTeoc
"obeHal/ ALG Aero Bulgaria EOOD, UIC 205600086, represented by Mathewos
Gobena
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