JOKJAN 3A JTEMHOCTTA
HA “EBPO OUJI”OO0/1, IP.I'bJILBOBO 3A 2009 T.

[Tpuer Ha 30.03.2010r.

DOupma:
“EBPO OWJ1 *“ OOA, EMK 123513917

CenaJnine u ajpec Ha ynpasJjeHue:
rp. ['e1b00BO, 001, C1.3aropa , yiu. “An.Crambonniicku™ Ne 28

IIpeamer Ha AeliHoOCT:
Tovprosus ¢ Teunu ropusa [ CM | I'ymu u ap.

CobcTBeHOCT:
YacTHa

Kanuran:

Perucrpupan kanutan — 5000 nB., paznpene:ien B 50 astna no 100a8. CobcTBenoctra €
pasnpeacsieHa MKy ABaMa ChAPYKHUUMW B paBeH 1IPoUeHT - SO % unu 25 aana o 100:18s.
[Ipe3 roannaTa He e U3BBPLIBAHO PUIOOMBAHE U NPEXBBPIISHE HA ASJIOBE.

CbapyKHHLN: YdacTue B Kanutana:
Kpacumup Pyces 50%

MpuHa Anekcauaposa 50%

Oouo: 100.00%

[peacraBHTeNCTBO UM yHpaB/enue:
HpyxectBoTo ce npeacrasiasisa v ynpasiassa oT Kpacumup Koser Pyces, ETH 7109087564

Nndopmauusa 3a ynpaBsurteaure.

Covapyxunka Kpacumup Koses Pyces ¢ Ynpasuten Ha npysxkectBoto . Tekymo npes roiiiiara
YnpasuTena He NosyyaBa Bb3HArpaxkIeHHe 3a MojoxkeH Tpya JIIpuTexasa Kato ChAPY/KHHK 235
Asia OT KanuTalla Ha JIpY)KecTBOTo,pecTasiaBatiiv 50% ot kanutana ¥ paBHsBaiu ce Ha 2500
1B. Ynpasureis e coocteeHnk Ha ET “Kpacumup Kones”, nputexasa nsanoe B apyru T)1 u He
€ HEOrPaHHYEHO OTTOBOPEH ChAPYIKHUK.

Hetopus

HpyxecTBOTO € peructpupano ¢ pewterne Ne 354/ 25.01.2000r. no ¢.a.Ne 249/ 2000 r na Craposaropeki
OKP.CBI, CbC ChAPYKHUUH : Hukouall Tones Kones, EI'H 5701087587 u Kpacumup Kones Pyees. EI'H
7109087564. C pewenue Ne 2278/ 13.09.2005 rou. ¢ BiiucaHo HOBO 06¢cTosTencTBo . OcroboxaBane Ha
Chapy:kHuKka Hukonai Tones u npexsbpasne Ha Jsuioserce / 250p.no 10018./ Ha MpuHa AnexcaH 1posa
Koaesa , EI'H 591226753

Haauuue Ha kaoHose:
ﬂpy}l\'GCTBOTO HiAMa perucTpupaH KiI0oHOBE .

,HCﬁCTBHﬂ CBBP3aHH ¢ HAYHHOHU3CTCA0BATECJIACKA H p33BOﬁHa JeiHoCT:
ﬂ,pe)i(CCTBOTO HE M3BBPLUIBA HAYHYHOM3C.1€10BATCICKA H pa%aoima JICHHOCT.

Hndopmauus 32 M3N0A3BANNTE OT NPEINPHATHETO PHHAHCOBH HHCTPYMEHTH:

Hpy»ecTBOTO He ce GUHAHCUPa U CyOCHINpPa OT AbPAKABATA UM ABPKABHH CTPYKTYPH .

[Tepronnyno apyskecTBOTO ce (PHHAHCHPA Upe3 ODAHKOBY 3aeMu, 3aeMu OT FOJT —ThProBIM U J0M.BHOCK
ot cuapyxauuuTe. Kem 31.12.2009 r. 3aab/keHUsTa kbM OaHKH ca B p- p Ha 804 x.1B., npeCTaBIsBallH



KPAaTKOCPOYEH 33eM 3a 00OPOTHM cpeacTsa oT “Paiidaiizendank” AJl.3a1bKeHUATA N0 328MH OT APYTH
HOJI -Tpro.um ca B pazmep Ha 2 500 x.n1B. 3aeMuTe ce 00CTYIKBAT M0 ChOTBETHUTE JIOTOBOPEHOCTH U HE
€€ OTYUTAT NPOCPOYHA U 3aTPYIHEHHA B 00CITYKBAHETO.

ba3a 3a m3roresive Ha PHUHAHCOBHS OTUET:

[oauuHUAT PUHAHCOB OTYET € U3TOTBEH MPH CA3BaHe Ha MPUHLIMIIA HA UCTOpHYECKaTa LieHa. Beuyku
Jannu 3a 2008 1 3a 2009 ca npencraBeHn BbB (UHAHCOBHUA OTHET B XHJL. JIB. TIPH CNA3BAHE HA CJICAHHUTE
[IPHHLIATIH

Je#icTBamo npeanpuaTye.

Texkyuo HayucIsBaHe — CHOUTHATA Ca OTPA3CHU KbBM MOMEHTA Ha Bb3HHUKBAHETO MM.

CpasHrTenHara nHpoOpMaLMd € npeodpasyBaHa B CbOTBETCTBUE C Bh3HHKHAH MPOMEHH.

XapakrepuCTHKa Ha NPHIAraHara cueToBoaHa hopma
3anMMCBaHMATA 10 CMETKMTE CE U3BBPIIBAT Bb3 OCHOBA Y OT HAUICKHO O(OPMEHH, MPEABAPHUTETHO
00pabOTEHN U KOHTHPAHH ITBPBUYHU U BTOPHYHM CYETOBOIHH JOKYMEHTH. ETHOBPEMEHHO ChC
CUCTEMATHYHHUTE 3aAMHCBAHHSA MO CHETOBOJHUTE CMETKH C& OCHTYPABA ¥ XPOHONOTHUYHO PETHCTPHPAHE Ha
CHETOBOJHUTE OIECPal|H.

KoHTupaHeTo Ha JOKYMEHTHTE (ChCTABSHETO HA CUETOBOIHHTE KOPECTIOHCHIIMH) CE U3BLPIIBA OT
KBAIM(PULIMPAHHU CUETOBOAMUTENH .

B HayanoTo Ha BCAKA rOAMHA CUETOBOJHUTE CMETKH CE OTKPHBAT KbM IThbPBH SIHYAPH ChC CYMHTE HA

KpafHUTE Ccasjia 3a MPeaX0oaHaTa rovHa.

CueToBoaHaTa OTHETHOCT C€ OCBLICCTBIBA ITPU CHA3BAHETO HA 3aKOHA 3@ CYETOBOICTBOTO,
HammoHanHutTe CYETOBOIHH CTAaHAAPTH, WHAMBUIYaJTHUA CMETKOTUIAH M CYETOBOAHATA MOTHTHKA
M3rpajeHa B NPeITPUA THETO.

Opranmsaims Ha OTYUTAHE HA OTACITHUTE 00EKTH

EnemenT Ha OpraHu3aLpaTa Ha OTYETHOCTTA BbB BCAKO NPSATTPHATHE € CUCTOBOIHATA NOTHTHKA.
CueToBoAHATA MOJUTHKA NPEACTABIIABA CbBKYITHOCT OT MPHHLIMITK, M3XOIHH MOJIOKEHHS, KOHLETILAH,
npasuna, 0as U MPOLEIYPH. BB3MPHETH OT NPEUIPUATHETO 338 OTUHUTAHE HA HErOBATa JICHHOCT 1 3a

NpeCcTaBAHe Ha HHQOPMALMA BbB (UHAHCOBHSA OTYET.

JAbarorpaiHu aKkTHBU

VCTaHOBMMH HE(HHAHCOBM PECYPCH.KOMTO C& M3MOJNI3BAT OT APYIKECTBOTO 3a MPOU3BOACTBO HIIU
JIOCTaBKA HA aKTHBY WK YCIIYIH,3a OTAaBaHe NMOA HAEM WK AAMHHUCTPATHBHM LISJIH Y CEe OYaKBa Ja
OBbAAT U3MOI3BAHU TIPE3 MOBEYE OT €AHH OTYETEH NEPHO/I.

Bbs huHAHCOBUTE OTHETH ABATOTPAHHUTE AKTHBY CE NMPEACTABAT M0 TAXHATA CIIPABEIMBA CTOUMHOCT.
Jbrrorpalinyre maTepuanHy aKTHBY Ca OLICHEHHM M0 IIeHa Ha rnpuao0uBaHe oOpasyBaHa OT MOKyTHaTa
MM CTOMHOCT M JOIMBIHUTEIHUTE Pa3X0/11 H3BbPLICHU N0 MPUAOOHMBAHETO UM M HAMAJICHH C pazMepa Ha
HAYMACNCHATA AMOPTH3ALMA U CBCHTYAJIHUTE OOE3LEHKH.

JAMA na apyxecrsoro kpM 31.12.2009 roauHa BKIIOYBAT:

MalHHH, CBOPBKEHUS Y CTOTIAHCKH MHBEHTAP.

B CLOTBETCTBHE C CYETOBOIHOTO 3aKOHOJATENICTBO PHKOBOACTBOTO € W3BBPLIMIO Mperie] Ha BCHUKH
3HAYMMH TBJITOTPAHHKA MATEPUAIHY aKTUBH KbM 31 tekemspu 2009 ¢ nies mpoBepka Ha JOCTOBEPHOCTTA

Ha Oa1aHCOBATa UM CTOHHOCT.

JpyKecTBOTO HAYMCIIABA aMOPTH3aLMs HA [IMA rpu clieaHHTe aMOPTH3ALMOHHH HOPMH:

Crpaau — 4%;

MamwHuy, nponssoacTBeHo 00opynBsaHe — 30%;

Kommotpu — 50 %;

Croopbxerns — 4%;

Jiexu aBromoOumm — 25%:

Jpyru TpaHcnopTHM cpeacTBa — MOTOKapH M razokapd — 10%:
CronaHcku uHBeHTap — {5%;

Toproeecku mapku — 15%;

ITporpamuu npomyktu — 50%;

AMOPTH3aLMOHHHAT MJ1aH € pa3paldOTEH ¥ YTBBPAEH 33 BCEKU aMOPTH3HPYEM aKTHB KaTo ¢a CraseHH
MHHHUMATHUS OPOi PEKBU3UTH.

KparkoTpaiiHy akTiBH
KparkotpafHUTE aKTHBH Ha JAPYIKECTBOTO ChIABPIKAT:
-MaTePUATTHH 3aracu



-KPAaTKOCPOYHH B3EMaHHA

-B3€MaHe OT KJIHEHTHU U JOCTaBYHIN

-lIApPUYHU CPEACTBA

-pa3xou 3a ObACLIH NMEPHOH

CTOKOBO-MaTEpHATHUTE 3aMach ca OIIEHEHH 110 [IEHA Ha MpHAoOUBaHE, 3al0TO TA € MO-HUCKA OT HeTHA ]
peanuzupyema cTolHocT kbM 31.12.2009 r.

MeToa Ha otnrcBaHe Ha CM3 MpH TAXHOTO MOTpedaeHHE - U3IMT0J3Ba CE NPENOPBUUTENHNA METO1 ChC
CPEe/lHO NpeTerileHa LeHa.

Kpatkocpounu B3emanus.KB ca nperuvuo B3eManus oT npoaaxOu U NpeJoCTaBeHH aBaHcH. ¢ ce
NPU3HABAT 32 KPATKOCPOUEH aKTHB B MOMEHTA HA Bb3HHKBAHETO HM. BaslyTHHUTE THProBCKH B3EMaHus ce
NPeOLEHABAT B Kpas Ha OTHETHUS MEPHO/, KATO KYPCOBHTE PA3JIMKH CE€ OTYUTAT KATO TEKYL! (PHIANCOB
NPUXO/L UK TeKyll (MHAHCOB pa3xo/l. B3emaHusTa B ;1¢Ba Ca OLEHEHM MO CTOHHOCTTA Ha TAXIOTO
BbL3HUKBAHE.

le’li}HaBaHe Ha NpUXOJau U pa3xoiu.

OHCpaTHBHHTe IPUXOJIH M pa3xXoaH, KaKTO M HECOMNCPaTHUBHUTE TaKKHBa CE€ MMPH3HaBaT B CHOTBCTCTBHC ¢
[MPUHOKUIIUTE 3a TEKY WO HAYHUCIABAHC H ChITIOCTABUMOCT MCIKAY THX. HpI/IXOI[HTC C€ IIPU3HABAT IpH
CbLUCCTBYBAHETO Ha AOCTAThbYHA BCPOATHOCT TEC Jla Obaat nonyquI/I.Hponaa 3a BCAKaA CACJIKa C¢
fpu3HaBa €AHOBPEMECHHO € U3BHPLUCHUTE 3a HE PAa3XOidH.

[Tapuunu cpeacrsa

HpyecTBOTO paznonara ¢ mapHYHUTE CPe;ICTBA B Kaca H B baHKHM [0 pa3uIallaTeIHu CMETKI B JI1eBa i
BamyTa, CICNKUTE B Uy kKJICCTPAHHA BAIYTA, C H3KIIOUEHHE Ha TE3H 3a MOKYTKA H MpoJaxkda Ha BalIyTa.
Ce BIMCBAT B JI€BOBE MPH IbPBOHAYATHO CUETOBOAHO OTPa3siBaHE, KATO KbM CyMaTa B MYKIACCTPaHHa
BaJyTa ce npuiara neHtpanet kypc Ha bHb keMm aatara Ha cneskara. 3akyreHara BajlyTa ce OLEHSABA 110
BATYTHUSI KypC Ha NpuaoOKUBaHe KbM AaTaTa Ha noxynkara. [[poaaaenara BaiyTa ce oLEHABA MO
BANYTHHS KYPC HA MpojaxdaTa KbM JaTata Ha rnpojaxoara. B roaumHus GuHaHCOB OTHET NapiuHUTE
MO3ULIMU B UYKJSCTPAHHA BaNyTa Ce OTPa3ABaT M0 3aKJIIOUMTENEH KypC, a TEKYLIO Npe3 roannara — no
ueHtpaneH kypc Ha bBHb. KypcoBu pasinku ce otunrar, Korarto:

| .HACTBIH NPOMSIHA BbB BATYTHHS KYpC MEAIY JaTara Ha C1eJIKaTa U AaTaTa Ha pasIulallaHeTo mno
MapHYHK MO3ULHY, Bb3HUKHAIM 110 CAe1Ka ¢ YYIKIecTpaHHa BajlyTa.

2.KbM JaTaTa Ha (PUHAHCOBHSAT OTUET MAPHUHHTE FO3MIIH} CE OLEHABAT 110 BAJIYTEH KYPC KbM 3 |
JIEKEMBPH.

Kypcosurte pa3iuku, npu OTYUTAHETO HA MAPUUHHTE MO3MUMU HA APYIKECTBOTO TPH KYPCOBE PA3IHUHI
OT TE3H, MO KOUTO ¢4 OUIIK 3aBEACHU [TbPBOHAYAIIHO 1IPE3 I[iepHo/ia, MITH ca OWIIH OTUETEHHU B [IPEAXOIHH
(hMHAHCOBM OTYETH, C€ OTUHTAT KATO TEKYL (PHHAHCOB NPUXOI UM TEKYL (PHHAHCOB PA3X0A.

OTueThT 3a NaPUUHUTE NOTOLM NPEACTABRIIBA [IAPUUHITE [I0TOUM MPE3 OTUETHUS MEPUOI YPE3 NPAK
METO.

Pa3xonu 3a Obaeun MCPHON - TOBa CC pa3xojiM, KOUTO KacaidT cieaBallust OTHCTCH NEpUOI.

[lacuB Ha IpyXKeCTBOTO
CoOCTBEHUAT KAMUTA BKIIOYBA OCHOBHUAT KanuTam, pe3CcpBUTE, (bIdHaHCOBHHT pe3yiarar,
HepasnpeseeHara neyaida oT MUHAIH TOAUHH. )

Kato ocHOBeH e OTUMTA KAlTMTaNbT, ONPEICICH MPHU yUpeIsIBAHETO Ha APY/KEeCTBOTO H
perucTpupaH B chaa. Karo pesepBu ce oTuHTaT COOCTBEHHTE CPEACTBA, POPMHPAHH CHITIACHO
HeﬁCTBamOTO 3aKOHOIATCJICTBO, KAKTO U 110 PCLICHNUC Ha coOCTBEHHKA Ha APYKECTBOTO.
DUHAHCOBUAT pe3y/ITaT € neyaida oT TeKYLATa FOAKHA.

OCHOBeH KaIuTall - pa3MepbT Ha OCHOBHHS KalUTall ce olipesieNil OT HOMUHAIHATAa CTOHHOCT Ha
J51IT0BETE Ha COOCTBEHMLMTE Ha JPYKECTBOTO.

PesepBH- KaTO pe3epBr MOroT ja C€ OTUMTAT COOCTBEHUTE CPEACTBA ,()OPMHUPAHH CHITIACHO
JIEMCTBALIOTO 3aKOHO1aTEJICTRO.

JbarocpoynuTe nacueu ca GOPMHUPAHU OT 3aCMU 38 MHBECTHLIMK OT OaHKH M Ap.JIMUA.

KpaTkocpo4yHH nacHBH.

KpaTKoCpoUHHTE 3aAb/IKEeHMS €A ChC CPOK HA TTOracaBaHe 10 JABaHAAECET Mecela OT AaTaTa Ha dajahca 1
Ce MHBEHTAPU3UPAT eIMH MbT B FOIHHATA Hpean cbeTasHe Ha T DO,



Bunose: 3aapnketns KbM A0CTABUHLIM, 3a1bIKEHUA KbM KIUEHTH 110 NMOJIYUEHH aBAHCH, 3a0bIDKEHHS
KBM NEPCOHANA, 3aABIKCHUA KbM OCUTYPUTETHH TIPEATNPUATHSA, AaHBYHU 3aTbIKCHHA.

TexymuTe 33 /b/DKEHUS Ca B OLIEHEHH MO CTOMHOCT Ha TAXHOTO Bb3HUKBAHE.

Hpuxoau v pasxoan.

OueHsBar ce Npu TAXHOTO NPUAOOMBAHE MO HCTOPHYECKA LIEHA. Ipuxonure ce onpenenat no
CMPABENMBA CTOMHOCT Ha OJy4EHOTO MITH MOATEKAILO Ha TIONyYaBAHE TUIANIAHE 101 (bopMaTa Ha
MapHYHM CPCICTBA.

Jpy)ecTBOTO NMOTy4aBa NPUXOAM OCHOBHO OT OOWYAMHATA CH NEHHOCT.

Pasxonu-Pazxonute ce nensit na Pasxonu 3a oOHuaiinara aernoct, PUHAHCOBU

pasxoam, Pasxonu 3a manbim. PasxoaMre ot oOMuaiiHaTa AEHHOCT CE OTUMTAT MO MKOHOMUYECKH
CJICMEHTH.

banancht n OT4eTHT 32 MPUXOAK Ce UBrOTBAT HA HETEH MPUHLIATL.

B cueroBoaHus 0ananc JaHBYHHTE AKTUBH U MACHBH Ce ONPEICIIAT OT IPYTUTE AKTHBU U

nacuBu. OCTpOUCHUTE JaHbYHH AKTHBH H NACHBH Ce KOPHIHpaT B CIABALL [ISPHO/L, KOTATO UMA NPOMAHA
B /laHbYHaTa craBka.llpoMsHara B cymara Ha OTCPOYEHUTE AKTHBH M NACHBH CE OTYUTAT KATO Jpyr
MIPHXOA WK KaTO JAPYT PasXo/l.

HanbuuTe BHPXy HaMalsieMa BDEMEHHA Pa3/IMKa CE OTPa3ABaT KaTo B3eMaHe, CBBP3aHO C BpeMEHHA
Pa3IvKa M KaTO YBETHUYECHUE HA (HUHAHCOBHA PE3YJITAT.

Jaubim BbpXy obsaracmMa BpeMEHHA PasjiMKa ce OTPasABaT KATa 3ab/DKEHHUE, CBBP3aHO C BPEMEHHA
pa3jiMKa ¥ KaTo HaManeHme Ha PUHAHCOBHUS pe3yJiTar.

Llenu 1 noiuTHka o ynpasjieHHe Ha HHAHCOBUS PUCK

JleiHOCTTa Ha APYKECTBOTO € U3JI0KEHA HA CPABHUTENHO OrpaHUYeHYU (HPHHAHCOBH PUCKOBE, OT KOUTO
HaN-3HAYMTENHH ca:

PHCK OT KyPCOBH Pa3sTHKH ~ NPOU3XOKIAIIH OT TTOMYUEHHU KPEAHTH OT DMHAHCOBM OPraHU3alliM B
OIATCKH AONAPH |

JMXBH MO TBPTOBCKH M OAHKOBHW KPEMTH, BAPHUPALLM B CJEACTBUE ITPOMEHHM B TUXBEHHUTE % B AMANa3oH
ot 5 o 8%;

PHCKOBE NPH MPEJIOCTABAHE HA MOJIEMH KJIMEHTH HAa CTOKM C OTIIOKEHO ruiawtane 10 90 aam. Ot apyra
CTpaHa Jpy»KeCTBOTO M0JTy4aBa NpeepPEeHIMATHY TAKUBA YCAOBHs OT HAILM FONEMH AOCTABYHIM;

HE NPOBEKIAME [I0JIUTHKA HA XEKHPAHE, HAMAME XEKUPAHH NIO3HLUMU H OTYETHOCT.

2. EXCIIO3HLMA Ha NPE/ITPUATHUETO 110 OTHOLUCHHE HA LIEHOBMS, KPEMTHHA M IMKBUIHMA PHCK M PHCKA Ha
NMApUYHMWA TIOTOK,

3a 2009 r. npeABapHTETHO MPOrHO3UPAXME Bb3MOKHHS LIEHOBU PBCT HA JOCTABS HUTE CTOKH U
MaTepHanM M NPEABHIMXME LICHOBH PBCT HA MPOJAKOUTE;

PBKOBOACTBOTO MOATBPKA HATHYHW MAPHYHK CPE/CTBA OCHOBHO B JIEBA B JOCTATHYEH Pa3Mep 3a
TIOCPELUAHE HA TEKYIUHTE 3aXb/KEHHA,

Exonornunute BHIIPOCH M MOC/ENBALIMTE PUCKOBE HAH-4ECTO CE CBBP3BAT ChC 3AMBPCABAHE HA OKOIHATA
cpena. EKonorniHOTO ChCTOSHME M YNIPARIEHHETO HA Te3H PUCKOBE 3a JIPyKeCTBOTO € YCTAHOBEHO HA
0asa u3BLPIIBAHKM H3MEpBaHHMs 1 MpoBepku or PUOCB u e yripasisiem nporwec upes [Mporpama 3a
YTIPABJICHUE HA ACHHOCTUTE 1O OTHAXBUMTE OT OTIAKOBKH, ChOOPA3HO M3HCKBAHMATA HA 33KOHA;
M3MCPBAHUATA HA OTMAaXbYHUTE BOAM W BB3ayXa. BCHUKH Te3H aefHOCTH B [Ipy®eCcTBOTO Ce M3BBLPILBAT,
M3MEPBAT CE H C& KOHTPOJIHPAT OT ChOTBETHMTE OPTaHM, YAOCTOBEPSIBAT CE C MPOTOKOJIM U NPEATMCAHM.

XAPAKTEPUCTHKA HA AEMHOCTTA

Mucus:

Mucusrta Ha “ EBPO OUJT “ OO/ e na NPEJUJIATA KAUECTBEHM CTOKHU U YCJIYI'U HA
HOCTATBYHO HUCKHU UEHU

MucuaTa U MOTOTO ca ChOOPA3EHH C OCHOBHUTE SICMEHTH Ha OM3Heca- AGHHOCT Ha QUPMATA, KIMEHTH 1
nasapu.

OcnosHa aefitoct JZlocTraBka M THProBus ¢ TeuHW ropusa u I 'CM

Knuentn DU3HUECKH U IOPHIHYECKH THLA OT HAKOJIKO paioHa Ha CTpaHaTa

TTazapes oOxBar OO0XBaTHT Ha MA3apa BKIIOYBA KIUCHTH OT:




Beuukn CCKTOPH Ha HKOHOMHKATA U I'paxKaaHu

B Ovaewe: pazwumpsaBaHe Ha razapHara HULIA
Paswnpsasade Ha TOPTQOIHOTO OT CTOKU U YCIYTH

IToanbprane Ha 100pe H3TPaJCHU ThPrOBCKHU OOEKTH,
IlpousBoacTeenu Hskonko Thproseku od0eKkTa ,HAeTH OT AP.(PUpmHu.
MOLIHOCTH:

CTPATEI'MHU 3A BBAELWO PASBUTUE HA OPYXECTBOTO

[Tpe3 2009r. . EBPO OWJI” OO/l npoabaku  peaqu3UpaHEeTO Ha MpueTa Hporpasa,
YUATO LET €:
*  VYpenuuaBaHe o0eMa Ha MPOIAKOUTE;
* HamanssaHe na pa3sxoauTe 3a JAeHHOCTTA.

B 6uznec nporpamata 3a 2010 roz. ocHoBHa 3a/1a4a € 3ana3Bane Ha KOHKYPEHTHOCIIOCOOHOC T
Ha JpY’KeCTBOTO M YBEJMUEHME HA Na3apHus A1, B nporpavara e 3a10KeHO YBEJIMUEHUE HA 00eMa Ha
npuxoaute ¢ 10- 15% cnpamo 2009r., xaTto yacT oT npoJaxOuTe ca 00e3nedeHH C JOTOBOPH.
“MuBectuunonna nporpava 3a 2010 roa.”B nporpamara e npeBHIEHO 3aKyllyBaHE Ha HOBO
MPOU3BOICTBEHO 000PYABAHE H EKCIIOATALIHA H YIIPAaBJIeHHE Ha HOBH ThPTOBCKH O0EKTH ¢ 1e1
rocTurade Ha npeasuaeHoto 10-15% yeeandenne na npoaaxonte npesz 2010 r. Pazmep Ha naanupanmre
uHBecTHUMH — A0 500 000 neBa- M3TouHHLMK Ha (pHHAHCHPaHe — COOCTBEHM CPEACTBA M KPEHT.

Pe3yaTtaTn o1 aeliHOCTTA HA APYRECTBOTO 11PE3 MOAHHATA:

(X.71B.)
IN: [Tokaszarenu: 2008 2009 2009/2008
CTOHHOCT|MPOLICHT

TOJHHATOANHA

1 duHaHcoB pesylitar 579 [513 -

2 Heren pa3mep Ha npuxoaute ot npoaaxdu | 2824620035

3 CobcTBeH Kanyran 1259 464

4 [TacHBH (ABATOCPOUHH H KpaTKocpouHn) | 1682616957

S 00112 cymMa Ha AKTHBHTE 18085[17421

6 [puxoau 2824820169 |

7 Pasxoau 27669119656 71.40

S KparkoTpahH{ akTuBH 1599215222

9 Pa3xoau 3a ObACILH NEPHOAH 1 1

10 Haanunu kpaTkoTpaiiHu akTusu (8-9) 1599115221

11 KpaTkocpouHH 3aIbIiKEHH 1206 | 3737 309.87

12 KpaTkocpouHH B3eMaHust 11971 | 10803 90.24

13 KpatkocpouHu (PHHAHCOBH dKTHBH 7}

14 [apuunu cpeicTea 153 199

YHcaeHOCT U CTPYKTYPA Ha MepcoHaia:

(6p.)




Kateropus\ roguna 2008 2009
O0uo, B T.4. 59 60

59 |
PeroBoanu
CHIELHATUCTH
AHATUTHIHU
COCHHAIUCTH
[ Ipumoxuy
CHICLHMATHUCTH
Keanubunmpann 7 6
a0OTHHULIM
Ilepconan 3aet ¢
yCAyTH 3a 47 49
HACENICHUETO ,T-
oXpaHa.
Hucxoksanuduump
aHW paOOTHHLIH j
Momomen ! l
nepcoxan | |

ITponssoanTentocr Ha Tpyaa:

Crnopen noCTUrHATH MPUXOIH CTIPAMO €IHO JIMUE OT CPEAHOCTIMCHYHHS ChCTAB Ha MepcoHana — 513 x.Ji.:
Cnopen noctursar GpUHAHCOB Pe3yaTaT CIPAMO €IHO JTMLE OT CPEHOCTTUCHYHUS ChCTAB HA MEPCOHANA -
8.55 x.18.:

CoOuTng HacTLNNIN CJI€ AATATA HA CHCTABAHE HA NOAHINHUA (l)l/lHaHCOB oTHEeT!
Cnen narara Ha U3rOTBsIHE Ha roavuHug (bPlHaHCOB OTYET U 0KJI4/1A 32 ACHHOCTTA Ha NPSUTPHUATHETO
HE ¢a HACTBIWIN BAXHH CbOUTHA ,KOHUTO ou CICABAJIO Ja 6’bI[aT OIIOBECTCHH .

Puckosu dakTopu 3a geiHocTTa

PUCKBT H3pa3aBa HEOMPEAEICHOCTTA /HECHIYPHOCTTA/ HA JaieHO chouTHe. [TOHATHETO “pHuck” ce
CBBP3Ba C BH3BPAIAEMOCTTA HA KamvTana. OTKIOHEHHATA HA NEHCTBUTENHO MOCTUTHATHTE PE3YITATH B
CPaBHCHWE C IJIAHHPAHWTE M OA3MCHU PE3YNITaTH MOFaT a Ce MPECMETHAT M upe3 TAX [a Ce M3MepH
pHcKa. PHUCKBT CBBP3aH ¢ NEHHOCTTA HA JaNCH MKOHOMHHYECKM CYOEKT € Pe3ylITar OT HACJArBaHETO HAa
ABA OTACIHM THIMA PHUCKOBE. [TBPBHAT € CHCTEMATHMHMAT PHCK M € CBBP3aH C PHMCKA, I'€HEPMpaH OT
MKOHOMMKATA KaTO LWIO B PE3yJITAT OT KOJIEOAHHUATA HA OCHOBHUTE MAKPOHKOHOMHYECKH MOKA3aTey, a
BTOPHUAT THIT ~-HECUCTEMATHYHHUA PHCK, € CBBP3aH C ECTECTBOTO HA AEHHOCT Ha pUpMarTa.

Cucremarnunuar PHCK BK/IIOYBA! NMOJIHTHYCCKH PHCK, PHCK OT W3MCHCHMUE HA BAJYTHUS KYPC,
PHCK OT H3MCHCHHE HA TUXBCHUTE paBHUIIA, l/IHq)IIaLlHOHeH PHUCK U JaHBYCH PHCK.

[ToruTHuecku pUck

To3u Tun pHUcK e CBBbP3aH C HAPACTBAHE HA MOJHTHYECKOTO HANPEXKEHUE W BH3MOKHOCTTA 34
Bb3HMKBAHE HA CEPHO3HH BBTPEIIHONOIHTHYECKH NPOMCHH, KOWTO 1A JOBCHAT A0 M3MEHEHME Ha
TMPUOPUTETHTE 38 Pa3sBUTHUE, 4 OTTAM M Ha NPHHLMIMTE, HA KOWTO C€ OCHOBABA CTOMAHCKATA NEMHOCT B
CTpaHara.

PHck 0T npomsHa Ha BamyTHUS Kype

Heinocrta Ha “EBPO OWJT” OO/], He € u3N0KeHa Ha TO3M THII PHCK, Thbii KaTO OCHOBHA 4acT
OT npoxaxduTe ca B crpaHara . KoneOaHusTa BbB BaTyTHHA Kypce ce OTPa3sBaT KOCBEHO OT MPOMSHA B
LICHUTE Ha METPONIA U €100 BBPXY JIEBOBATA PABHOCTOWHOCT HA MPUXOAHTE OT NPEOLEHKHN

PuCK OT MpOMSIHA Ha JTUXBEHUTE PABHMILA.

Tosu Tvn puck Biwie BBPXY AEHHOCTTa Ha APYXECTBOTO , Thii KaTo APYXECTBOTO HMa
ABJITOCPOYHH 3ABLILKCHHA ¥ KPATKOCPOYHM — OCHOBHO OAHKOBW 33€MM W TIPOMAHATA B JIMXBEHWTE
PABHMILLA BIHAC BHPXY PasMepa Ha MOTACHTETHHUTE BHOCKH TI0 TE3U 3aAbIKEHHS.

HubnauroneH puck.

WMudraumara Moxe MpsKo aa nosiusie BLPXy peatHara BB3BPAMAEMOCT OT JacHA HHBECTHLIUS,
ThH KaTO NMPU BUCOKA HHGIALMSA, JOPH U BUCOKM HOMMHAIHM JOXOM MOFAT /1 C& OKANKAT C OTpULIATENTHA
peanHa Bw3BpalaeMoct. CHCTeMaTa Ha BaTyTHUS OOpA HA TO3M €Tan CBEXAa /10 MHUHHMYM OMaCHOCTTA



OT BHCOKA uH(Aauua. Opuunanuute ganHn Ha HCH couar, ye uuduanuaTa 3a 2008r. 1 2009 1. ¢ aaika
W HSIMA OCHOBAHHE Jla 0OYAKBAME PA3KO MOBHILABAHE HA HHGOIALMOHHOTO HUBO B CPEJAHOCPOUEH MEPHO.L.
[pu Te3u obCcTOATENCTBA BAMSHUETO HA TO3H (DAKTOP BBPXY JPYKECTBOTO € MUHUMMU3HPAHO,

JaHbueH puck

[lpomenuTe BBB (puUCKaTHATA MOJIMTHKA OKA3BAT BIMSHHE BBbPXY CTOWHOCTTA HAa aKTHBHTC 114
eMHUTCHTA, BbPXY pa3Mepa Ha (DMHAHCOBHMA PE3y.ITaT U B KpaiiHa cMeTKa BbPXY M300pa Ha cTpaTeris 3a
pasBuTHE Ha Apy»ecTsoTo. Moxke n1a ce npueMe, de¢ TEeHACHUMHTE B JaHbuHaTa [OIHTHKA Ha
MPaBUTEICTBOTO ¢a OJArONPUATHHU K Ca HACOUCHH KbM 00JIeKYaBaHe Ha JaHBYHOTO Opeme 3a OH3Heca.

HecucreMaTHYHHAT PHCK ¢ CBLP3aH C PHCKA, KOUTO CE MOPAXK/Ia OT KOHKPETHHs XapaxKtep Ha
AE€HHOCTTA Ha JPYKECTBOTO M CHELU(PHUUHATA Cpella HA OTPachla, KbM KOMTO €eMHTEHTBT MPHHALIEAN.
Toli BKTIOUBA: CEKTOPEH /OTPACTIOB/ PUCK H (PHPMEH PUCK.

CeKTopeH puck

CeKTOPHUAT PHUCK 3a JPYKECTBOTO, ¢ CBBP3aH ¢ PA3BUTHETO HA OTpacha “Thprosus = i B
4acHOCT Thproua ¢ ropusa v I'CM u daxropure, BIUsElUM BbPXY CbCTOSHHETO Ha OTpAchIa W
PABHHILETO HA KOHKYPEHLMS MY NMPEANPUITHATA B HETO,

OTpacbia ce XapakTepH3Hupa C BHUCOKA KOHKYPEHIHS M BHCOK TEMIT Ha UVIKICCTPAHHI
MHBECTHLUHH. B CBLOTO TOBa Bpeme MPecTpYKTYpUpPaHETO Ha OBITAPCKATA MKOHOMHKA 10BE/Ie |10
3a0aBsAHe HAa HKOHOMHUUECKOTO pa3BHUTHE M rocieaanl OyM . B Ta3u cutyauus He ChIIECTBYBA PHCK O
W30CTaBaHe Ha NPEANPUATHSATA OT OTpachia. JIpyKecTBOTO € MOBJIMIHO OT OOLIOTO ChCTOAHHE Hi
OTPachja, HO cleBa aMOMLMO3HA MHBECTHUHOHHA [TPorpaMa.

DupmeH puck

OueHkara Ha TO3M PUCK € CBbP3aHa ¢ ecTecTBOTO Ha AeliHocT Ha “EBPO OUJI” OO/A.IbanboBso.
To3u puck BKIKOYBA 00U OU3HEC PUCK U (DUHAHCOB PUCK.

0011 613HEC pUCK

bu3Hec pUCKBT e pe3yaTaT OT Bb3MOKHHTE U3MEHEHHNS Ha ThPCEHETO Ha CTOKUTE W VCIVIHTE Ha
Gupmara B pe3ynTaT Ha NPOMEHH Ha NPEIOUHTAHMATA HA TOTPEOHMTENUTE HA TO3HM THII CTOKH Wi B
pe3yaTaT Ha KOHKYPEHUMATA Ha (PUPMHTC B OTpachIa.

JeiHoCTTa Ha ApY:KeCTBOTO € W3I0/KEeHAa HAa KOHKYpeHUMs Ha (UpMH ¢ MOA0OHa Thproseka
aeiHoct. [1pes nociieanuTe roAMHMN, APYKECTBOTO YCIABA Ja 3aMa3y MO3HLMATA CH HA BOJICUL THProBell
Ha ropuBa B pervioHa . JIpyecTBOTO c€ CTpPeMH M KbM [10-HATATBLUIHO PA3LIMPABAHE HAa CBOS 11a3apeH
JISUT, Mpe/naraHe Ha HOBHM M € TIO-A00pH TEXHHUECCKH [M0KA3ATeIIH NPOAYKTH U ChbBPEMEHHO TEXHOIOTHYHO
OCHrypsiBaHE Ha JeHHocTTa. B TO3M cMHMCBI MOJMTMKATA HA PBKOBOJCTBOTO € HACOYCHA Kb
yBeJIHYaBaHe Ha e(PEKTHBHOCTTA Ha MPeNpHATHETO W HAMaJIsiBaHe Ha OM3HEC PUCKA OT ACHHOCTTA MY,

Bb3MOKHOCTTA 33 NPOMEHU B LCHHUTE HA MpE/IaraHUTe CTOKH W YCIYIHM Ha APYKECTBOTO B
pe3ynTaT Ha NPOMCHH B JIOCTABHUTE LEHW HA CTOKHTE M MaTepHaliUTe, KAKTO M B PE3ynraT Ha ApPYIH
1eH000pa3yBaull eeMEHTH, MOPaX/Ia TaKka HapeUeHHS ThPIrOBCKH PHCK 3a JICHHOCTTa Ha APYKECTBOTO.

(DUHAHCOB PUCK

“EBPO OWII™ OO/] UMa ABJITOCPOYHH 3aIBLIDKEHHMsST - OCHOBHO 3aAbIKCHMS Kb
CBAPYKHUINTE, KOUTO JIPYKECTBOTO 00CIYIKBA PeA0BHO. KpaTKOCpOYHHTE 3aAB/HKEHHS HA APYIKCCTBOTO
ca 3alb/JKEHHS 10 0OCIy»KBaHe Ha KpeJAHTH OT OaHKH, 3aJbIKEHHS KBM JOCTaBYHLH H 110
NPCAOCTABEHH aBAHCH, a KPAaTKOCPOUHWTE B3EMaHHS ca B3eMaHuA 1o npoaaxoOu. Ilokazarenurte 3a
B3eMaHMATa M TMOracsBaHe Ha 3adb;DKEHMATA MOKa3BaT HOOpPH BB3MOKHOCTH Ha JIPYHRECTBOTO 134
CBHOMpaHEe Ha B3eMAHHUATA M 3a MOCPellaHe Ha PEryJApHHTE TEKYIIH 38 IbIKEHHUS.
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