YCTAB
HA AKLIMOHEPHO [IPYXECTBO
LKAM PENM TEXHONOMKW”

MpueT ot OBLIOTO CbBpaHMe Ha aKUMOHEPHTE
Ha 03.06.2015 .
Mocn. nam. ot OBLyoTo cubpanine
Ha akipoHepuTe Ha 18.02,2019 .

OBLLY MONOXEHWA

Cmamym

1. [HpyxecTBOTO e aKuuMoHepHO C eaHocTeneHHa
cuctema  Ha . ynpasrieHue,  yupeAeHo U
ChllecTByBallO B CLOTBETCTBUE CLC 3aKOHWTE Ha
Penybnuka Burrapus.

2. [pyxectsoto e lopugndecko nule, OTAENHO OT
akunoHepute.  [lpyxecTBoto  oTroBaps  3a
3aALIDKEHUATA CU  CbC CBOETO MMYLIECTBO.
AKUNOHepUTe OTrOBapAT 3a 3agbIKEHUSTa - Ha
APYXeCTBOTO [0 pasmepa Ha AbLIXUMUTE cpeLly
3anucaHuTe akLumu BHOCKM.

AKyuoHepu

3. AKUMOHEpU B [pYKEeCTBOTO Morar ga 6bvgar
MECTHU U uyXAecTpaHHu nuua npu yCroBusTa,
npeasuaeHn B HaCTOALYMA YCTaB U U3UCKBAHWATA
Ha nMNepaTMBHUTE HOPMU Ha GbIrapcKuTe 3aKoHW.

Qupma
4. dupmata Ha OPYKECTBOTO e SLum Penm
TexHonomxu”,

KOATO Ce M3NMCBa Ha NaTUHWLE
kato Gym Realm Technology.

5.  ®dupmata Ha [IpyxecTBOTO Ce MocoYBa B Her
TbproBcka u ocouymnanHa KOpecnoHaeHuns
APYXeCTBEeHUsI nevar.

Cedanuuwie

6. Ce/:lanmmeTo Ha [pYXecTBOTO
9000.

Adpec Ha ynpasnerue ,

7.

MM@@@ 3a npegMeT HWa paelfHoCT:
AAPBXKA W pa3BoiiHa [eiHocT Ha
i MHTEPaKTUBHU yCTpPOiicTBa

g W TEXHONOTMW, KaKkTo M
HY C TOBa ycryru, KakTo M BCska fpyra
CT, KOSITO He & 3a6paHeHa Che 3aKOH.

10. AKLMOHEPHWAT KanuTan Ha [JpyXecTBOTO e B
pasmep Ha 73 770 (cememaeceT W Tpu xunsam
CefemCTOTMH U cepempeceT) nesa.

11. 1.1 KanutanbT Ha  [lpyxecTsoto e

pasnpenened B 73 770 (cegemaeceT M Tpu Xxunsgu

CEREMCTOTUH 1 CeAEMABCET) akUuu, KaKTo criegea;

- 41 224 (veTupugecer n egHa Xunagu gpecra
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GENERAL TERMS

Status

1. The Company is joint stock Company with a
one-tier system of management, established
and existing under the laws of the Republic of
Bulgaria.

2. The Company is a legal person, separate
from the shareholders. The @ampi y is liable
for its obligations with its ow’la proj erty. The
shareholders liability for the _blfga iohs of the
Company is limited to the samot it of the
contribution paid_ st thé%subscrlptlon of
shares. .

Shareholders ¢

3. The shargholders mfgggthe Company may be
local or f@relg rsohs, under the conditions
provided "@i‘?&{or ) the present articles of
assotiation “wand the requirements of the

nd@ éry ,,gregulahons of the Bulgarian

lslail?; ‘

radlng name of the Company is ,rum
M TexHonomxu”, which is written in Latin
%a$ Gym Realm Technology. ’
The trading name of the Company shall be
indicated on its commercial and official
correspondence and on the Company’s seal.
Seat
6. The seat of the Company is located in the city
of Varna 9000.
Registered address
7. The registered address of the Company is in
the city of Varna 9000, 5 Pop Hariton Str., 3"-
4" floor.
Term c
8. The Company is not limited by term or other
. termination condition.
Scope of activities
9, The Company's scope of activities is:
Creation, maintenance and development of
software solutions, interactive devices for
productivity and ' technology and related
services, as well as any other activity that is
not prohibited by law.
Capital
10.  The share capital of the Company amounts to
BGN 73 770 (seventy three thousand seven
hundred and seventy) leva.
11.1 The Company's capital is divided into 73
770 (seventy three thousand seven hundred
and seventy) shares, as follows:
- 41 224 (forty one thousand two hundred

11.



YCTAB
HA AKUIMOHEPHO IPYXXECTBO
PKUM PENM TEXHONOKMW”

IMpuet ot 06010 CHbpanme Ha aKuuoHepuTe
Ha 03.06.2015 .
Mocn. usm. ot OBioTo ChBpanue
Ha akumuoHepuTe Ha 18.02.2019r.

ABaJECET 1 YeTPU) NPUBUIErMPOBAHN, HANUYHW,
noummenxn akumm (AKLIMKA KINAC A), Bcska ¢
HOMUHanHa CTolHoCT oT 1 (eauH) nes; n
- 32 546 (Tpugecer M aBe XWNSAW NETCTOTUH
HETUPMAECET U LWeCT) 6posi 0BUKHOBEHN, HaNUYHY,
noumeHHu akuunm (AKLUMWU KNAC B), Bcsika c
HOMUHaMHa CTONHOCT OT 1 (eguH) nes.
11.2. KanutansT Ha APYXECTBOTO € BHEeceH U3Lsno.
11.3. Ha ocHoBaHue un. 72, an. 1 8bB Bpb3Ka C un. 73,
an, 3 or 6wnrapckus T'pr'OBCKM 3aKOH W pelueHne Ha
obworo cubpaHne Ha akyuoHepuTe, aKkyMoHepbT
MnesbH ObHA Koonepatud* Y.A. e BHecan B kanutana
Ha [lpyecTBOTO HenapuuHa BHOCKa, KakTo crieqga:
- Nme Ha BHocuTens: MnesbH Obhg Koonepartudg*
Y.A Kooneparus, ydpegeH ChbrracHo
3akoHogaTencTeoTo Ha Huaepnanaus, cbe cepanuiye u
ajpec Ha ynpaeneHue: 7 [e bBboenenaaH, 1083HJ
Amcrepaam, HupepnaHavsi, BnucaHO B TbProeckus
PerucTLp Ha Twbprosckarta kamapa - Amctepgam nog Ne
(RSIN) 852125562.

- OnucaHue Ha HenapuyHara BHOCKa: B3emaHe Ha

MneBsH ®uHA Koonepatud® Y.A. cpelyy OpyxecTBoTo
B pasmep Ha EUR 20,000.00 (asagecet xunsigu €Bpe,
- NapuyHa oueHKa Ha HenapuyHaTta BHOCKa:“‘QZ@( 00
(ABapeceT xunagu) espo ¢ resosa paBHOCTO#ROCT,OT
39,116.60 (Tpupgecer u pgeser xunagu
LecTHageceT nesa v 60 CT) neBa 1o UKk,
- OCHOBaHWe Ha npaBaTa Ha BHOCUTENS: ,Elorﬁgao 3a
3aem (Loan Agreement), cknioueH Ha 24,04.2014r. ot u
mexay MneBbH  ObHA Koonepamgn u DKUM
PENIM TEXHONOKN” ALl

AKyuu
12. 121 ch(@ a Mﬂ NaBa Ha nputexartensa cou

30WH rnac 8 O6LwoTo cubpaHue Ha
‘ uwougpme "

2N B0 Ha nponopuuoHaneH AvBMAEHT npu
asnpe,qenﬂHe Ha nevanbara;

paBo Ha nuUKBMAAUMOHEH [sn, KOWTo e
paseH Ha no-Bucokata usMexay LBETe Cymu:
(@) ueHata/ - ueHuTe, cpelly KOATO/KOMTO
NPUBUNUTMPOBAHNAT aKUMOHEp € 3anucan u
npuao6un akumm B OpyxecTBoTO,
BKIIOYUTENHO BCMYKWM MNNATEHX KbM BCAKA
Takaea LieHa AONbIiHUTeNHN npemun; unm (6)

2

cymaTta, KOATO MpuBuInMipoBaHnuaT akuuoHep

STATUTES
OF THE JOINT STOCK COMPANY
GYM REALM TECHNOLOGY

Adopted by the General Meeting of the Shareholders
on 03.06.2015
Last amended by the General Meeting of
the Shareholders on 18.02.2019

twenty  four)  preferred, physical,
registered shares (SHARES CLASS A),
all with par value BGN 1 (one lev) each;

and
- 32 546 (thirty two thousand five hundred
forty-six) ordinary, physical, registered
shares (SHARES CLASS B) all with par
value BGN 1 (one lev) eap:h‘ ‘%%
11.2. The capital of the Compa@y is'fully p
11.3. On grounds article 72, p% 3, T
article 73, para. 3 from the Bulgaﬁrié? g
Act and resolution of tbe %eneral%meetmg of the
shareholders, the _sha older "Eleven Fund
Codperatief U.A. has co) tribtted a non-monetary
contribution int @%l of the Company as

aid up.

follows: : %@i

- Name of %the ssééontrlbutor Eleven * Fund
Coopera 3f U . a cooperative
mcorpéjﬁ%t‘e ;;;DUtCh law, with its official seat

msterdam under No. (RSIN) 852125562.
Description of the in-kind contribution: taking
Eleven Fund Coodperatief U.A. against GYM
EALM TECHNOLOGY AD in the amount of EUR
0,000.00 (twenty thousand euro).

monetary assessment of the in-kind
contribution: EUR 20,000.00 (twenty thousand
euro) with BGN equalization of BGN 39,116.60
(thirty-nine thousand one hundred sixteen leva and
60 st.) under the fixed exchanging rate of BNB.
- ground of the rights of the contributor: Loan
Agreement ([lorosop 3a saem), concluded on
24.04.2014, by and between FEleven Fund
Codperatief UA. and GYM REALM
TECHNOLOGY AD.
Shares
12.  12.1. Each share gives the hoider the

following rights:
1. One vote at the General Meeting of

Sharsholders; and
Right to proportional dividend upon the
profits distribution;
Right to liquidation share, which is equal
to the higher between the two amounts:
(a) one times the amount of the price/s in
consideration of which it has subscribed
and acquired shares in the COMPANY,
including alt and any additional premiums
paid to such price/s; or (b) the amount
they would receive if all shareholders

2.

3.



YCTAB
HA AKLUIMOHEPHO AIPY)XXECTBO
PKUM PENIM TEXHONOKIW”

Mpuet ot CBI40TO cbbparme Ha aKLMOHEpUTE
#a 03.06.2015r.
focr. nam. ot O6woTo crbpanme
Ha axuuoHepuTe Ha 18.02.2019 .

Ov  nonyuun ako BCUUKN

OpyxecTBoTO nonyyart

NIMKBUAGLMOHEH UM Ce Asr.
4. [pyrv npasa, npeBuaeHn B TO3u YcTas.

akKumoHepn B
npunagawiuaT

12.2. OcBeH npasaTa, nocoueHn B un. 12.1 or
TO31 YCTaB, NPUBUIUINPOBAHNTE akumu knac A
AaBaT Ha npuTexaresnte Ccu  cnegHute
npusunernu:

1. Mpaeo Ha BeTo, ynpaxHeHo ¢ noBeye oT 2/3 oT
BCUYKK aKuuu- knac A, npu B3emMaHeTo Ha
pelleHust oT OBujoTo cbBpaHue no BbNpocuTe,
nocouvenu B un. 54, 1.1-23 ot T03K YcTas;

2. MpaBoTo [na HasHauaBaT w” ocBoboxpaBaT
ABamMa OT uneHoBeTe Ha CwbBeTa Ha
AVpeKkTopute, ynpaxkHeHo ¢ nosevye oT 2/3 oT
BCUYKW aKkuum Kknac A, B CbOTBETCTBUE C
pasnopenbuTte Ha Tosu YcTaBs; u

3. Apyrv npuBMneruy, npeasuAeH B TO3U YCTas.

12.3. [pyxectBoTo emutMpa akuuw,
XapaKTepucTAKN, U3NCcKBaHu OT 3aKoHa.

ChAbPXKALUN

BpemenHu ydocmoeeperusi
13. Mo uspaBaHeTo Ha akuwm, Te ca samgcTer
BPEMEHHU YOOCTOBEpEHUSI.
YAOCTOBEpeHus ce fognuceaT oT npegc

Ha CbBeTa Ha fupekTopute n o mamsn; TE| eH

AnpekTop. BpemeHHOTO yAocToBepeHue TpsiGea fa

nocoysa WMMETO Ha aKuuoHepa, s, BUga W
akuum.

a  BPEMEHHW

C pelleHne Ha

@T" Ha aKuuoHepuTe cpeluy
» :BPEMEHHUTE  YAOCTOBEpEHUS.
Te y,qoc%‘osepeﬂm ce obescusiear npu
a akyuuTte, Koeto ce oTGensisea

! m CTBOTO Ce ua3fgasaT Cnef UsNbiHEeHWe Ha
npouegypute

no [paxpaaHckua npouecyaneH
KoAekc u npaeunarta, yTebpAeHn oT CbBeTa Ha
avpekTtopure.
Obescunseare Ha akuuu
17. Axumu morart ha Obaar obescuneaHu

NPUHYOWTENHO UNu cned npuaobusaHeTo MM OT
APYXEeCTBOTO nNpW YCMOBUATA, nPEaBUAEHU B
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received their pro rata share of such
assets or proceeds.
4. Other rights envisaged in these Statutes.

12.2. Besides the rights referred to in Art.

12.1 hereof, the preferred shares class A

give their holders the following® b6

1. The right of veto exermsé‘@,3 by i
2/3 of all shares class:A;, in‘gde
the General Assemb, )
referred to in Art.'54 t.1 23 hereof;

2. The right éév\ \Aé@?rmmnt and dismiss two
members { of the Board of Directors
exerc!{,g&cg%8 ofe than 2/3 of all shares
class; ccordance with the provisions

i %Statute, and

3. Other %e{lé*flts envisaged in these
S ig%g}

hore than
isions by
matters

Company issues its shares containing
tures required by the law.

.<\7emporaw certificates

13, Until the issuance of shares these are

substituted by temporary certificates.

Temporary certificates shall be signed by the

Chairman of the Board of Directors and by

the Executive director. The temporary

certificate shall indicate the name of the

shareholder, number, type and the nominal

value of the subscribed shares.

The procedure of substituting temporary

certificates with shares shall be set forth by a

resolution of the Board of the Directors.

Shares Issuance

15. The shares shall be handed in to the
shareholders upon retuming of the temporary
certificates. Temporary certificates become
invalid upon handing in the shares, which
shall be indicated thereon.

Shares replica

16.  Replica of lost or destroyed Company shares
shall be issued following the procedure under
the Civil Procedure Code and according to
the rules set forth by the Board of Directors.

14.

Shares invalidation

17.  The shares could be compulsory invalidated
or after being obtained by the Company
under the conditions provided for in the




18.

YCTAB
HA AKLIMOHEPHO [IPY)XXECTBO
LXAM PENM TEXHOOQXW"

Mpwet ot ObwoTo cbbpatue Ha akuMoHepHTe
+a 03.06.2015 .
TNocn. wam. ot O6LLoTo cuBpanme
Ha akUmoHepuTe Ha 18.02.2019 r.

TbPproBckust 3aKoH.

Akunn morat ga 6bgat ofescunsaHn B criegHUTe

cnyvam;

a. B cnyyai, Ye akuuute ca Gunm marybenn mnu
OTKpagHaTy;

b. B cnyyaii Ha uameHeHWe HA HOMWHaNHaTa
CTOMHOCT Ha aKLuuTe.

c. B cnyvaii Ha yBenuueHue Ha kanutana, pecn.
Hyxga oOT npomsHa Ha CTOWHOCTTa Ha
KanuTana, OTpaseH B akunATa;

d. Mpn Hywaa oT mxupocBaHe Ha 4YacTt  oT
aKkuuuTe, B Cnyvyail Ye efHa Kynopa BkmouBa
rno-ronsm 6poi akuuu.

Pezucmbp Ha akuuoHepume

19.

LpyxecTeoTo e AnNbXHO Aa BOAM perucTbp Ha
akunoHepute, Kbgeto uWwe 6bAaT  BNUCBaHK
UMeHaTa U agpecute, NEPCOHANHU HOMepa Wunu
YHWKaneH  uaeHTUdUKAUMOHEH  Homep, Ha
NpuUTeXaTenuTe Ha MOUMEHHW aKuuu (BpeMeHHM
YAOCTOBEPEHWA), KaKTo W BWAa, HOMUHaNHa
CTOHOCT M eMUTUPaHUS aKUMOHEPeH LeHa, 6pos 1
nopeaHNTe HOMEepaTa Ha aKuwuW, KakTo Y Apyr, |
0BCTOATENCTBa, CBbLP3aHNM C NPEXBLPMSHE HA |
akuun. UsnbnrutenHuaT aupekTtop e AITbXeH Aa
BOAM Ta3n KHUra Ha aKkuMoHepuTe C ALK
rpinka.

MPEXBBLPNIAHE HA  AKUUK
YAOCTOBEPEHUA
20. TpexBbpnsHeETo Ha nommeHHm aKkiium / BpémeHHN

21.

22.

24,

BMUCBa B peructbpa Ha aKLIMOHe
(cepem )  OwHm,
NPexXBbPMSHETO.
lpexsbpnsaHeTo
cnea  BRUCB
akuuoHepuTe
Bceku

peructspa Ha

Ma& npaso fga npogaea,
oBpemeHsBa WK Cb3gaBa TeXeCTU
,ElpymeCTBOTo KbM BCSAKO Apyro
NpeaBapuTEnHO  MUCMEHO

OnMcaHo no-gony B ycraea.
CAKO NMPEXBLPIISHE Ha aKuuK B HapyLUEHUe Ha Ha
pa3nopep,6v|Te Ha To3M YctaB ce cuuTa 3a
HeJJeNCTBUTENHO NO OTHOLLEHWE Ha [IpyXECTBOTO.
AKunoHep,  KOIiTO  npuTexxaa nosede  oOT
nonoeuMHata ot knac A akuuu ("OcHoBseH
akymoHep") uwMa npaBo MO BCAKO Bpeme pga
npoaafe v fa npexBbpnu 4pes BCAKAKbB HauWH
BCUYKM wvNKU  4acT OT akuuuTe, KOUTO TOM
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Commercial Act.

Shares could be invalidated in the following
cases:

a. In case the shares are lost or stolen:;

18.

b. In case the nominal value of the shares
has been changed.

c. In case of capital mcrease, z spectlvely
upon need to chan ge ‘the afmount of
capital, as reflected inifhe, ﬁ”@ ?’?

d. In case of need;of thé,, fidorsement of
some share @ the “event that the
division of tge sha(es includes a larger
number of%‘éha;g;s )

sh@ifg keep a Register of
here the names and

mporary certlflcates) as well as
g par value and issued share price,
and running numbers of the shares
%hall be entered and other circumstances
concerning transfer of shares. The Executive
director is obliged to keep this Register of
Shareholders with due care.

g
e

TRANSFER OF SHARES / TEMPRORARY
CERTIFICATES

20. The transfer of registered shares / temporary
certificates shall be carried out by
endorsement and enter into the Register of
shareholders within 7 (seven) days, starting
from the date of transfer.

The transfer shall be effective for the
Company after it is entered into the Register
of the Shareholders.

Any shareholders shall be entitled to sell,
transfer, encumber or create any security
over any shares in the Company, to any
other person only after the prior written
consent of 50% (fifty percentages) plus 1
vote of all shares CLASS A, as defined
below in the statutes.

Any transfer of shares in violation of the
provisions of these Statutes shall be null and
void vis-a-vis the Company.

A shareholder which own more than a half of
class A shares ("Main shareholder") shall
be entitled at any time to sell and transfer
through any way all or part of the shares
which it owns in the Company’s capital.

21.

22.

23.

24,



YCTAB
HA AKLIMOHEPHO [IPYXECTBO
APKUM PENM TEXHONOMKK”

Mpuet ot OBiyoTO CLBpanMe Ha akmoHepuTe
Ha 03.06.2015.
Mocn. uam. o7 O61L0TO cuBpanue
Ha akumoHepute Ha 18.02.2019 T,

npuTexaea B KanuTana Ha ﬂpy)l(eCTBOTO

[lpaso Ha mbpeu omkas

25.

26.

27.

28.

“Wapec

AKO HSIKOW OT aKLMOHepUTe NoMyyn OT TPETO Nuue,
KOETO He e akuuoHep, AoGpoctBecTHa odepTa 3a
3aKynyBaHeTO Ha npuTexaBaHWTE OT Hero akuuu
("Ocbepta oT Tpero nuue’), aKLNOHep LT
("MpopaBawmns  akuuouep"), B cnyyain  Je
Bb3HamepsaBa Aa npueme odepTata Ha TPeToTo
nuye, Tpabea ga : (a) MbPBO Aa NPEANOXU Te3u
akuumu Ha octaHanuTe akuMoHepu fpu ChbluUTe
ycnosus Ha OdbepTtata Ha TpeToTo nuue; u (i) ga
ce cbobpasu ¢ pgpyrute pasnopeabu  Ha
HacToswma pasaen "MpexBbpnsHe Ha akuywm /
BPEMEHHW YAOCTOBEPEHUSA".

BeaHara cnea nonyyaeave Ha OdbepTa oT TpeTo
nuue, TpojaBaums  akumoHep = yeepomsiBa
MUCMEHO LpYyrusi akumoHep(n) sa BCUMKK YCNOBMS
32 TOBa NpexBbpnsAHe, BKNIOYUTENHO U 3a Bpost Ha
akyuure, KoWTO ca npeanoxeHn ga. 6Gbaar
npoaafeHn wWnKu nNpexeBbpiieHU, NpeanoxeHaTa
UéHa U BCAKakBM JApYyri  YCroBWS CBINAcHoO
odepTaTa; KaKTo U UMETo W agpeca Ha TpetoTo
nuue — OdpepenT ("U3BecTute 3a ochepra’),
MNpogasawmsaT akumoHep cblyo Taka noakpens -
WsBectueto 3a Odpepra c Bcskaksm HaIMYHU
nUCMeHn aokasaTericTea 3a pefa U yCrosnaT
cboTBeTHaTa OdbepTa OT TPETOTO NULY

Ha wusBecTMeTo 3a odepTa
ochepraTa’) ga ysepomu ("Vla‘Bec

TPETOTO nule npu Cbik
Kkato npwu Oq)epTaT\,avf*OT T
aKuuoHep(n) ine’

npoaaBaLyus.;~ akijo €p; APYrUAT  akumoHep(u)
npeanara, ocp oy

TUETO Ha usbopa. AKo noeeuve OT
nofanat odepTu, Torasa Tesu

4 CBo Te q)epTM Ye XenasTt ga 3aKynaAT BCUYKU, HO

e MéﬁKO OT BCUKWU, OT akuvwrre npegmMeTt Ha

MeT Ha I/laaecwle'ro 3a ochepra B nponopuvm
Ha NPUTEXABaHMTE NMOHACTOSILEM OT TSX aKLUU,

B crnyuain ye apyrusT akumoHep(n) He e (ca): (i)
nojan nssecTue 3a usbop B pamkuTe Ha cpoka Ha
ocbepta, unu (i) nNpeanoXMR  CBOEBPEMEHHO
ueHosa odpepTa 3a akyuute, npeameT Ha
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Right of First Refusal

25,

26.

28.

Should any of the Shareholders receive from
a third person, who is not a shareholder, a
bona fide offer for purchasing the shares
held by him, (the “Third Party Offer’) this
Shareholder (the “Selling Shareholder”), if
it intends to accept the T%?d%l%;grty Offer,
shall: (i) first offer such S arss to the other

%§fhe Third
Party Offer; and (ii); com ?Wt h”the other
provisions of this Qha@ter “Tr%nsfer of shares
/ temporary certlpcé“fé

1%elvmg a Third Party
Offer, th@’Se ing:8hareholder shall notify in
wrltlng the _other Shareholder(s) of all the
termswand ‘tonditions thereof, including the

berso f gShares offered to be sold or
nsfe?reé“%’ the asking price and any other
erms, . s per the offer; and the name and
ddress of the Third Party Offeror (the “Offer
0 |ce”) The Selling Shareholder shall also
upport the Offer Notice with any available
written evidence of the terms and conditions
of the Third Party Offer.

Immediately, ﬁter

The other Shareholder(s) shall be given thirty
(30) calendar days following receipt of the
Offer Notice (the “Offer Period”) to notify
(the “Election Notice”) the Selling
Shareholder of its decision to purchase the
Shares subject to the Third Party Offer upon
the same terms and conditions as the Third
Party Offer. Should the other Shareholder(s)
serve an Election Notice to the Selling
Shareholder, the other Shareholder(s) shall
tender an offer for the purchase of the
Shares within thirty (30) calendar days from
the date of the Election Notice. Should more
than one Shareholder have tendered offers,
then such Shareholders, except those who
have explicitly stated in their offers that they
wanted to purchase all, but nothing less than
all, of the Shares subject to the Offer Notice,
shall acquire the Shares subject to the Offer
Notice in the proportion of the Shares
currently owned by them.

In case where the other Shareholder(s)
has(have) not (i) served an Election Notice
within the Offer Period, or (i) promptly
tendered the price offer for the Shares



YCTAB
HA AKLIMOHEPHO [IPYXXECTBO
DKM PENM TEXHONODXW®

Mpuet ot OBluoTo cubpanme Ha akuMoHepHTE
Ha 03.06.2015 .
Mocx. wsm. ot OBwoTo cubpatine
Ha akuuoHepuTe Ha 18.02.2019 T,

WsBectneTo 3a ocpepra, kakTo e npeaBuEeHo no-
rope, wnm (i) nnatun u 3akynun cBOEBPEMEHHO
akuuute, npeAMET Ha W3BecTWETO 3a odepra, a
cnep  toea npeamer Ha [lpaBoTo Ha
npucbeauHABaHe CbrnacHo 4. 33 OT HaCTOSLUMA
ycTaB, a npojaBalyMAT akuMoHep MMa npaso Aa
npoAage 6pos Ha akuunuTe CLrNAcHO U3BECTMETO
3a opepTa Ha TpeToTo nuue. Bunpeku BCUYKO, Npu
HUKaKkBM obBcTosAITEncTBa ToBa He MoxXe ga Obae
HanpaBeHO Ha LieHa unu nNpu ycrnoBus, KOWTO ca

no-GriaronpusiTHU  OT  Te3u,  NocoYeHW B
obsBneHneTo 3a oepTa.

[Ipaso Ha npuckbedunsigarHe

29. Ako HAKOWN akuyuoHep ("MbpBOHavaneH

Npopasay") sb3Hamepssa Aa npogage BCUUKM
un 4act OT CBOUTE aKuuMn B [PYXECTBOTO Ha
nuye, KOeTo He e axkuuoHep ("MbpBOHavyanHa
npopax6a’), BcekM OT  MpMBMRMIUPOBaHUTE
aKuuoHepu uma npaso Aa npoAage BCUMKUA UMK
YacT ot ceoute akuyum B [pyxecTsoTo, npu
CblunTe ycrioBUst KaTo Tesnm Ha [TbpBOoHavYanHus

npojgasad  (ToBa npaBo - JJlpaBo  Ha
npucbenuHaBaHe”).
30. lpasoto Ha  npucbeauHsisaHe  Le gl

YyNpaxkHsABaHoO, KaKTo criefsa:; g
a) MupsoHavankuaT lMpogasay yBepomsisa BCEKMN eﬁgw
OT MPUBUNUIMPOBAHUTE aKLMOHEPN B MUCMEH %g;,,@”*pm"
onucealla rnogpobHOCTUTe Ha NnaHupaHa; I axoa,
BKIIOYUTENTHO MOKynHata ueHa, 6posit Ha aKkyuuTe” Ha
APYKECTBOTO, KoUTO wWe 6baar f
MbpBoHavanHus npogasay ("MbpBoHat !
ycnoeusTa 3a nnawjade, Kaklo u %, ‘WieHTUYHOCTTA
(BKMtOYMTENHO AeCTBUTENHUS Molyyaten) Ha TPeToTo
nuue, Kakto u 3aHl

‘ HU AKuun"),

6) [lpasoto Ha
YNPaXHEeHO  upes :
MbpeoHavankus Mpogasay
KaneHaapHu s

e, AocTaBeHo o
pok oT 15 (neTHageceT)
CUNTaHO OT paTaTa, Ha KOSITO
Odeprata e jJocraseHo Ha
akuumoHep. AkO  HAKOW  OT
UTE aKUMOoHEpW pelum aa  ynpaxHu
npasoTo cuHa MpUCLeAMHsIBaHe, TON yBegomasar
MbpBoHakanHusT Mpogasay B nucMeHa ¢dopma. Tosa
usBeeTME.  rnocousa 6posT Ha akuny,  KouTo
NPUBMIUIMPOBAHNAT akuMoHep ucka Aa npoaage. Ako
HAKOA OT MPUBUNUINPOBAHUTE aKUMOHEPU pelwn fa
YAPadKHN MpasoTo Ha npucbeanHsaBaHe,
MbpeoHauanHusT  lMpogasau moxe paa npoaane
NbPBOHAYANHUTE aKuMM, camMo ako KyryBaybT Ha
akuuute Ha [lbpBoHavanHwa npogasay kynysa, npu
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subject to the Offer Notice as provided
above, or (iii) promptly paid and purchased
the Shares subject to the Offer Notice, then
subject to the Tag-Along Rights as per
Clause 33 hereof, the Selling Shareholder
shall be free to sell the number of Shares as
per the Offer Notice to the Third Party;
however, this shall under r;g“ feumstances
be done at a price or on E}grrﬁ%};ha
favorable than those sped ecf%%i@%jlﬁe Offer

Notice. % &’”

L
WW@K‘% wg%%‘”‘ « “ ”
if any Sharegold%@%(th‘% Primary Seller”)

intends tq%%gllj“\%@ll é’r'@@rt of its shares in the
person who is not a

Tag-Along Rights
29.

: s%lgll or a portion of its Shares in the
mpakhy '6h the same terms and conditions

%;Qﬁ%fi?rimary Seller (such right, the “Tag
g).

,ﬁ“he Tag Along will be exercisable as follows:

) The Primary Seller shall notify each of the
preferred Shareholders in writing, describing the
details of the intended sale including the purchase
price, number of Shares of the Company to be sold
by the Primary Seller (the “Primary Shares”),
payment terms and the identity (including beneficial
ownership) of the third party, and any related
transactions (the “Offer Notice”);

b) The Tag-Along right may be exercised by a
notice delivered to the Primary Seller within 15
(fifteen) calendar days from the date that the Offer
Notice is delivered to the preferred Shareholder. If
any of the preferred Shareholders elects to
exercise the Tag Along right, the preferred
Shareholder shall notify the Primary Seller in
writing. Such notice shall indicate the number of
Shares the preferred Shareholder wishes to sell. If
any of the preferred Shareholders elects to
exercise the Tag Along right, the Primary Seller
may sell the Primary Shares only if the purchaser
of the Primary Seller's Shares purchases, on the
same terms and conditions, all Primary Shares and
all the Shares notified for sale by the preferred
Shareholders.

CbLUUTE YCNOBKSA W U3UCKBAHUS, BCUYKK rl'prOHa‘-IaJ'IHVI
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AKUMM N BCWMKM akuuu, oGsiIBeHM 3a npogaxba oT
NPVBUNUIUPOBAHWTE aKLMOHEpHW.

[lpaso Ha usmeangne Drag-along clause

31. B cnyuait ye akumoHep, nputexasaly noseue oT | 31. In case that a shareholder possessing more

50% ot obwus Bpoit oT akuuuTe knac A Wnw
aKkumoHep, npurexasaly noseye ot 50% ot obLwns
Bpoit or akuumute knac B (,MbpeoHavaneH
akuuoHep”) pelwmn ja npoaade vacT MMM BCUYKU
CBOW aKkuwu Ha TPeTo nuue, TO TO3U aKuUoHep
cneapa fa nojaje ysefomIieHue 3a npoaaxbara
(.YBegomneHne 3a wusternsHe”) ao OBWOTO
cvbOpaHue Ha akumoHepute. OBwWoTo cubbpaHue
cneaBa B €4HOMECEYEH CPOK OT YBEAOMIEHMETO
fAa BzeMe pelleHne Janu ga usucka oT BCEKW U
BCUYKN APYrU aKUUOHEpU Aa NpoaafaT CBOW aKLuu
NpornopuMoHanio Ha 6posi Ha npuTexaBaHuTe oOT
TAX aKkuyuy Ha CbLIOTO TPETO nUle, Ha KOoeTo
MbPBOHAYaNHUAT  akyuoHep npoaaBa CBOUTe
aKunu, Npu CLLINTE YCNOBUS, KOUTO Ca NPUNOXUMY
KbM MbPBOHaYanNHUst akLNoHep.

YBefloMneHueTo 3a usTernsHe cnegsa  Aa
cvavpxa: (i) wumeto Ha  TpETOTO  NUU- |4
npuoBperaten, Ha  KOWTO  MbpBOHAYANHUS

akLu1oHep xenae Aa rnpoAase BCUUKN WK YagTe;
csouTe akuyuu; (ii) nokynHata ueHa npeanos

cbrnacHo N3NCKBaAHETO
kBanudyupaHo
oBukHOBEHO MHoawHCT@:

iNULUe 3a BCAKO yBeNnuueHue Ha
Kanvn'an ABIroBU UHCTPYMEHTU nnu

e, OHBEepTUpYyemu obnurauuu n onuvm
F N wCnyyal "MspaBaHe Ha LieHHM KHmxa"),
%npenepuMOHanHo Ha aKUMOHepHOTO YyyacTue B

‘ )K_eCTBOTO npuTexkaBaHO OT BCEKUM TakbB
a8KUMOHep KbM MOMEHTa Ha [PeLrnoXeHOTo
WspaBaHe Ha WLeHHM KkHuxka. AKuMOHepuTe w
APYXECTBOTO crefBa fAa OCUTYPAT, Ye BCUYKU
aKuuoHepn ca nonyyunu nUCMEHO yBeaoMieHue
3a BCSIKO MpeanoXeHue 3a u3gaBaHe Ha UeHHY
KHWXa  Hal-marnko LuecTheceT (60) kaneHaapHW
AHW Npean patata Ha CLOTBETHUS U3JaBaHe Ha

than 50% of the total number of shares class
A or a shareholder possessing more than 50
% of the shares class B (“the Primary
shareholder”) decides to seL“ % part of its
shares to a third party, than“t s s reholder
is obliged to deliver a Not e, f e (,Drag
Along Notice”) to the, Genej, @étmg of the
Shareholders. The G@neral within one month
after the Notic l%take‘ a decision to
allﬁoth

require any ar er;shareholders to sell

their shares r:gportltﬁnally to the number of
the sharas rren yés&owned by them to the
same thir party to which the Primary

sha ’él%qlder ;s%sellmg its shares, on the same
te "a%% geonditions, mutatis mutandis,
fo the Primary shareholder.
Dggg Along Notice shall specify: (i) the
of the third party-transferee to whom

part of its shares; (i) the purchase price
offered to be paid for each shares; and (iii)
the terms of payment and all other motarial
terms and conditions as agreed between the
Primary shareholder and the third party-
transferee.

The decision of the General meeting shall be
taken in accordance with the requirement for
quorum and qualified majority, namely - a
simple majority of shares Class B
represented at the meeting and 2/3 majority
of all preferred shares Class A.

Pre-Emption Rights

32. Each Shareholder shall ensure that at all
times each Shareholder shall have rights of
pre-emption to subscribe to any share capital
increase, debt instruments or other securities
issuance (including, without limitation,
convertible bonds and optlons) (each case a
“‘Securities Issuance”), in proportion to the
pro rata shareholding in the Company held by
each such Shareholder at the time of such
proposed Securities Issuance. "~ The
Shareholders and the Company shall procure
that all Shareholders are provided written
notice of any proposed Securities Issuance at
least sixty (60) calendar days prior to the
respective  Securities Issuance. If a
Shareholder does not exercise such
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ObpemerssaHe Ha AKUUU
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UeHHM KHMXA. AKO aKLMOHepuTe He YNPaxHST
ChOTBETHWTE Mpaea Ha 3anuCBaHe B paMkuTe Ha
wectaeceT (60) kaneHaapHW AHM OT nonyyaBaHe
Ha CbOTBETHOTO MU3BecTWe, Te3nW npasa Ha
3anuceaHe aBTOMAaTUYHO ce NPEXBbPNAT B nonsa
Ha ocTaHanuTe akuuoHepuM NPONOPLUOHANHO Ha
TeXHUTE AANoBe B KOMMaHUATA MO OTHOLUEHUE Ha
BCEKN e UH OT TAX.

MNpaBata 3a 3sanuceaHe ce oOTHacsT 3a BCSKO
WspasaHe Ha LeHHW KHWXa 1 He MoraT ga Gbgar
NPexXsbpnsHW OT HUKOW aKuMOHEep OCBEH ako
Takosa MNPEXBLPMSIHE He O[OGPEHO MUCMEHO oT
OCHOBH#S! aKLIMOHEp.

34. Hukoi akunoHep, Ge3 npeaBapuTENnHOTO NMUCMEHO

35.

cbrnacue Ha BCEeKM OT OCTaHanuTe akuuoHepl, He
MOXe fa oGpemeHsBa C TEXeCTU UN1 Aa paspeLum
obpemeHsBaHe Aa CblecTByBa MMM 4a ocTaHe B
cuna BbPXY BCUYKU UNU HSIKOM AKLMKW, KOWTO TOM
CHOTBETHO NpUTEXasa WNKu MoXe OTTYK HaTaTbK Aa
npugobue.

B cnyyan ye aKLMoHep uma npaso aa oGpemeHﬂBa ;

C Te}ecTn unu Aa paspewm oBpemeHsiBaHe g
CBLUECTBYBA UMK A3 OCTaHe B CUMa BLPXY BCYSHKM
WK HAKOM CBOTBETHW AKUMU B peaynTaTgg Ha
rnonyyasaHe Ha CbOTBETHOTO )

HanpaBu BCUYKKU ,D,eVICTBMﬂ{ mnu fnpaBn Taka
ve aa 61=,an Hanpasewu BGI(IHKVI k eLLl,a/l'IOCT'bﬂKI/I

CBBP3aHN ¢
CLOTBETCTBM
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Shareholder’s respective subscription rights
within sixty (60) calendar days of receiving
relevant notice, such subscription rights shall
automatically accrue to the other
Shareholders pro rata their shareholdings in
the Company vis-a-vis each other.

33. The subscription rights c r;;ceme%ated in
relation to any Securltle?&"ls u may not
be transferred by any SB holder unless
such transfer is )@ppﬁ%ved m writing by the

Main Shareholder.

Encumbrance of Shé?’res

%
34. No Shar eg@h*éll,gWIthout the prior written
consent oy a(;lw other ~Shareholders,

subsszver all or any Shares which it
t lv%g/ /.owWns or may hereafter acquire.

he event that a Shareholder is permitted to
ncumber or permit any Encumbrance to
exist or subsist over all or any of its
respective Shares as a result of obtaining the
relevant prior written consent or by virtue of a
creditor’s act, such Shareholder undertakes
to use all of its respective best efforts to take,
or cause to be taken, all action to do, or
cause to be done, all things/steps necessary,
proper or advisable to pay the outstanding
amounts arising from or relating to the
underlying debt obligation pertalnlng to such
Encumbrance promptly and in accordance
with the terms of the underlying debt
obligation.

Limjtations related to the change of control of the

i ‘T akumoHep mMoxe aa ce pasnopexna
C™HerosByTe akuMu UnNu Ja UsBbPLBA KAKBUTO U
1. AEUCTBURA, KOUTO MoraT Aa josepart no
fHa B KOHTpona Ha [lpyxecTBOTO, UnNU 3arnor,
NpejocTassHe Ha nNpaBO Ha NNOAOMNON3BaHe,
NPpeAfoCTaBsAHe Ha onuus Hag uUnu No APYr HaYMH
Aa oBpemeHsBa C TEXECTN KOeTO 1 fa e Nuue unn
NpeaAnpusThe, Takasa 4acT OT CBOUTE aKLuu, Unu
Bnvsa B AUCKYCUW 1 NPEroBopu Knv nperosopu aa
Hanpasu TOBAa, OCBEH ako noBeye OT 2/3 oT
NPUBURWTUTOBaHUTE akUMOHepy ca Aanu CBOETO

Company _
36. None of the Shareholder may dispose of its

Shares or perform whatsoever other actions
which could result in a change of control of
the Company, or pledge, vest a right of
usufruct, grant an option over or otherwise
encumber to any person or entity, such part
of its Shares, or enter into discussions or
negotiations to do so, unless more than 2/3 of
the preferred Shareholders have given their
prior written consent to this effect.
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NpeABapuTeNIHo NMCMEHo Chriacke 3a ToBa.
MPABA HA AKUMOHEPUTE. U30ABAHE HA AKLIMM

[paga Ha akuuoHepume

37. Bcsika akuusi naBa Ha npuTEXaTensi cM crnegHuTe
npas.a:

i npaBo Ha eauH rnac B O6LWoTO cbbpaHue Ha
aKunoHepuTe;

ii. npaBo Ha guUBUAEHT;

iii. NpaBoO Ha NUKBMZALMOHEH AAm;

iV. MpaBo Ha MH(OPMaLUA OTHOCHO AEWHOCTTa Ha
ApyxecTBoToO;

V. Apyrn npasa, nNOCOYEHUM B TO3M YcTaB un
NPUNOXUMUS 3aKOH.

38. Mo peweHve Ha OBWOTO cvbpaHne Ha
aKLUOHepuTe U CbrnacHO M3NCKBaHNATA Ha 3akoHa
APYXXeCTBOTO MOXe fAa uspasa akuuu, obrnuvraumu
W APYFN LEeHHU KHUry.

39. Akuuute ce uspgaear B Kynmiopu OT 1
KpaTtHu Ha 10 axuun.

YBEINUYABAHE UNu HAMANSIBAHE HA KAMUTANA

Criocobu 3a ygenuyasaHe Ha kanumana :

40. KanutambT Ha [OpYXecTBOTO MOXe [Ja OB
yBenuueH ypes:

a. WsgasaHe Ha HOBYM akumK;

5 10, n

BeYe UsfajeHnTe akumi;
¢.- lMpesBpblyaHe Ha obnvraummn B aKumw
Yeenuyaeare Ha kanumarna ) A
41. WsmeHeHueTOo Ha kanutana &
M3BBPLLBA NO pelleHue Ha, O6u4
aKkuuoHepute, npueTo
MOCOYEHO B TO3M yctaB

)YHECTBOTO Ce
cbbpaHne Ha

42.

oT B Kaanan,f\npe,qM ,_yBeaneHmeTo Tosa npaso
MoXe aa 61>.qe OF

Ha 06u401'o cubpaHue, B3eTo C
/10 OT NMPUBMMErNPOBaHUTE akuuu,

,qCTa'ng .qoxna,q OTHOCHO npuyuHUTEe 3a
fdHaTa unm orpaHu4aBaHeTo Ha npesuMcTsaTa
OQCHOBaBa EMUCMOHHATA CTOWHOCT Ha HOBUTE
akumn. Pewenneto Ha oBwoTo cuBpaHue ce
NPeAcTaBs B TbProBCKUst PErncTbp 3a oBsBsBaHe.
Yeenuyasare Ha kanumana cbc cobcmeenu coedcmea
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RIGHTS OF THE SHAREHOLDERS. ISSUANCE
SHARES
Rights of the shareholders
37. Each share shalil
following rights:
i. the right to vote in the General Meeting of
the Shareholders;
ii. - the right to receive dividend:;
iii. the right to a liquidation quota;
iv. the right to information about the Company’s
activities;
v. other rights as determined by these Statutes
and the apphcable law.
38. Upon res%lut%’n%&ﬁttaé’ General Meeting of the
Shareholders and in accordance with the
requl?, men’f@@@f’*the law, the Company may

OF

give to its holder the

Sh‘greé’ can be issued in certificates of 1,
“0 and divisible by 10 shares.

1. Issuance of new shares;

2. Increase of the nominal value of the
already existing shares:

3. Transforming bonds into shares;

Capital increase

41.  Company’s capital increase or decrease shall
be performed upon resolution of the General
Meeting of the Shareholders, adopted by
majority set forth in the present statutes.

42.  Each shareholder is entitled to obtain a share
of the newly issued shares, corresponding to
his share in the capital, prior to the increase.
This right may be restricted or forfeited only
pursuant to a general meeting resolution
passed with 9/10 of the preferred shares, but
not less than 2/3 of the shares presented at
the General meeting.The board of directors
shall submit a report on the reasons for the
restriction or forfeiture of the rights and shall
justify the issue price of the new shares. The
general meeting resolution shall be submitted
to the commercial register for publication.

Capital increase with Company’s own resources

Ha Gpyxecmeomo

43. KanutanbT Ha [py®ecTBoTo Moxe aa Sbae
yBENUYEeH upes npespbijaHe Ha usnata unn Ha
4Yact oT nevyanbara B kanutan. . PelueHweTo Ha

43. The capital of the Company could be
increased by transforming the whole or part
of the profits into capital. The resolution of the
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O6woTo cubpaHue 3a ysenuuaBaHe Ha kanutana
MO. TO3N Ha4yuH ce B3emMa C MHO3UHCTBO 2/3 oOT
APUBUNIUIMPOBaHUTE akUuK, HO He No-marnko oT 2/3
OT NpeAcTaBeHMsA Ha 3acejaHNeTo KanuTasn.

44. HoBute akymm ce pasnpegensit mexay
aKUMoHepuTe ChbpasMepHo C NpUTeXaBaHuTe oT
TAX aKUMK Npean YBEenMUYeHUeTo.

Yeenuyagare Ha Kanumarna rnod ycnoaue

45. KanutanbT Moxe ga 6bae yBENnUYeH riop, ycnosue,
He aKkuum ca 3akyneHu OT onpegeneHn nuua Ha
onpeaeneHa LeHa, Kakro U cpelwly obnuraumu Ha
APyxecTeoTo. 3a ysennyaBaHeTo Ha kanuTana nog,
ycrnosue e HeobxoauMMo npeaBapuUTenHo pelleHue
3a obuwoTo cubpaHne 3a orpaHWyaBaHe wNM
otajade = Ha npeguMCTBEHOTO npaBo  Ha
aKuunoHepute, npueto ¢ MHoO3uHCTBO 9/10 OT
BCUYKN NPUBWUNErnpoBaHn akumu, HO HE MNo-Manko
OT 2/3 OT NpeACTaBEHUs Ha 3acedaHNeTo KanuTan.

Hamansasane na kanumana

46. KanutanmbT Ha ApyxecTBOTO Moxe pda 6wbae |

HamaneH Ao pasmep He no-manbsk OT MUHUMANHNS
pasmep, npegpupgeH B  Tbprosckus 3aKeH.
PelweHneTo 3a HamansBaHe Ha KanuTana ce Bégma
C MHO3WHCTBO 2/3 OT NPUBUNUIMPOBAHNT, aKLum

47. KanutanbT Ha .qpymecnngo‘ .
e/IHOBpPEMEHHO HamaneH W, yBeriveH, Taka ue
HamansasaHeTo aa um ACT ue’camo axko 6bae
USBBLPLUEHO  NpeaBuAeHe yBenmyasaHe Ha
kanutana. B LCryyalk, kKanuTansT Moxe na
Obae Hamar TAHOBEHUS B 3aKOHa

T Ha® Npy}ecTBoTo MOXe Aa Obae

iPE3 HamarsiBaHe Ha HOMUHanHaTa
Ha akyuute unm Ypes obescunpaHe Ha
;N0 pellenve Ha OBwwoTo cubpaHne, npueTo
,,;%%@HOWIHCTBO OT 2/3 OT npuBuAMIUpOBaHUTE
aKuum, HO He no-manko ot 2/3 oT npeacTaBeHus Ha
3acejaHMeTo KanuTan. . ¥

|

I

OPrAHU HA APYXXECTBOTO ‘ :

Opeatu na dpyxecmeomo g
49. OpraHuTe Ha gpYXecTBOTO ca: |

a. Obwo cubpaHne Ha akunoHepute | (OG0

44,

Conditional Increase of the Ca %al
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General Meeting for capital increase
performed in this manner shall be adopted by
majority of 2/3 of the preferred shares but not
less than 2/3 of the shares presented at the
General meeting.

The newly issued shares shall be allocated
between the shareholders pro ortionally to
their already owned shap s “thefore  the
increase. % ‘;%

45. The increase of sthe -

48.

) 5"%&?@% may be

conditional upon the ‘%uying*@%f the shares by

certain persorg@j%@tain price, or against
i

debentures isgued by the Company. For the
capital to_be_ cré’s%d conditionally, a prior
general rieetifig teselltion for the dropping of
the respective: privilege right of the
shareholder$:isirequired, passed with 9/10 of

tes

%ggny’s capital could be decreased to an
mount not smaller than the minimum

»amount set forth in the Commercial Act. The

resolution for capital decrease shall be
adopted by majority of 2/3 of the preferred
shares but not less than 2/3 of the shares
presented at the General meeting. The
resolution shall include the purpose of the
decrease and the means by which it shall be
executed.

The capital of the Company could be
decreased and increased simultaneously, so
that the decrease shall take effect only if an
advanced capital increase is made. In this
case the capital could be decreased under
the minimum amount provided by the law,
only if after the capital increase the provided
minimum is achieved.

The capital of the Company could be
decreased through reduction of the nominal
value of the shares or through invalidation of
the shares upon decision of the General
Meeting of the Shareholders adopted by by
majority of 2/3 of the preferred shares but not
less than 2/3 of the shares presented at the
General meeting.

STRUCTURE OF THE COMPANY
Bodies of the Company

49.

The Company’s is organized as follows:
a. General Meeting of the shareholders
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cubpaHue);
b. CubBet Ha aupekTopuTe;
060 cLBpanue
50. O6woto cubpaHme ce CLCTOM OT BCHYUKW

51.

52.

53.

Komnemermuocm
54,

Ha pena

aKyMoHepwn ¢ Npaeo Ha rrac.
AKumoHepuTe yyacTBaT B O6uwoto cwbpanue
NNYHO, Ypes TEXHUTE 3aKOHHW NpeacTaBuTeNn Unu
ypes Apyro nuue, YMbiHOMOLWUEHO OT THX B
nucmeHa chopma. 3akoHHWTe NpefAcTaBUTENnU Ha
akunoHepute - topuguuecku nuua npeacTaBaT
AOKYMEHTH, KOUTO YAOCTOBEPSIBAT KaueCcTBOTO UM
Ha 3akOHHW mMpeacTaBuTeNu Ha Te3n PUANYECKH
Jmua.

UneHoseTte Ha ChBeTa Ha AupexTopuTe Morar ga
B3emat y4yactue B O6oTo cuBpaHue 6e3 npaso
Ha rnac, oceeH ako ca aKuWOHEePN UMM 3aKOHHM
NPeACTaBuUTenn Ha akUMoHepU. ‘

Jluua, konto He ca ynwnHomoweHn a npucscrBar
Ha 3acegaHuata Ha O6Woto cwbpanne, ce
AonyckaT fa npucbCTBaT camo cref paspelueHue
Ha O6wwoTo cubpaHue.

O6woTto cubpaHus Bsema pelueHus no cnepyute
BBLMPOCHK:
1. UsmeHeHue u ponbrnHeHne Ha VY

OpyxecTtBoTO;
2. WspaBaHe Ha HOB Knac akummn 4
eMucus  obUKHOBEHM  W/Mnu ApMBUAErYPOB

akuun, npeobpasyBaHe Ha eauH KITEe akumu B Apyr,
U3MEHEeHne unM orpaHuyasa

KakTo W oTnajaHe Ha npaBoTo Ha akuWOHepUTe Aa
NPUACGUST YacT OT HOBUTE:AKLIUN

yBenunveHue;

Wpeanpusitue Ha [ipyxectsoro;
opexfaHe ¢ aktusy, YMATo obLya CTORHOCT
eKkyliaTa roguHa Haaxsbpns NOfoOBMHATE OT
T ﬁgggcwa Ha akTusuTe Ha [pyKecTBOTO CbrnacHo
nocnegHus sasepeH roguiieH ¢prHaHcoB OTYeT;

6. [lpeobpasyBaHe u
OpyxecTBoTO;

7. OBpaTHO u3KynyBaHe Ha akumv, usgagedn or
OpyxecTeoTO;

8. Wsbupave u ocsoBoxpaBaHe uneHoBeTe Ha

npekpatsiBaHe  Ha
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(General Meeting);
b. Board of Directors;
General meeting
50. The General Meeting is composed by all
shareholders with voting rights.
The shareholders attend the General Meeting
in_ person, through legal representatives or
other person authorized bygfﬁéﬂ
The legal representatives, of h%

51.

%%n written.
C shareholders
— legal persons present;‘documents which

prove their capacity§of leg €presentatives
of the relevant leg; »p%rsonsr 3

52.

unless they are
representatives of

vlegal

53.  Persopsiwithout authorization to participate at
e Gepetal Meeting shall be allowed to
afticipdte only upon permission of the
Geperal Meeting.
peterices 4
The General Meeting shall adopt the
following resolutions:
Amendment and supplement
Statutes of the Company; _
Issuance of a new class of shares or new
issue of ordinary and/or preferred shares,
conversion of one class of shares in
another, modification or limitation of the
rights and privileges of the preferred
shareholders, as well as dropping the right
of shareholders to acquire new shares
corresponding to their share capital before
its increase;

of the

3. Increase or decrease of the share capital of
the Company;

4. Transfer, pledge granting or lease of the
entire or part of the going concern of the
Company;

5. Disposal of assets with aggregate value as
at the current financial year exceeding half
of the value of all Company’s assets as per
the latest certified annual financial
statements;

6. Reorganization in other corporate form or
termination of the Company;

7. Redemption of shares issued by the
Company;

8. Appointment and dismissal of the members
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HA AKLIMOHEPHO [IPY)XXECTBO
LPKUM PENM TEXHONOKW”
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CuBeta Ha pupekTopute, onpeaensiHe Ha pasmepa
Ha TAXHOTO Bb3HarpaX4eHue u rapaHyuuTe 3a
yripaBnexue;

9. Mpupobusave Ha Asnoso yvyactme B TbProBCcKu
APYXecTBa;

10. HasHavaBaHe ocsoBoxpnaeaHe  Ha
nvKBMAaTOpN Npw npekpaTsBaHe Ha [pyxecTsoTo
OCBEH B Cryyall Ha HECbCTOSATENHOCT,

11. UsBbplusaHe Ha oauT Ha [lpyXecTBoTO;

12.  HaswauaBaHe 1  ocBoGoxaaeaHe Ha
perucTpupaH oguTop;

13. TpuemaHe Ha roAnLHNS OUHAHCOB OTYET crep
3aBepka OT HasHajYeHWsl PErUCTPUPaH OLUTOP U Ha
HOoKnaaa 3a AelHocTTa Ha [pyxecTBoTo:;

14. OpobpsBaHe Ha UHBECTULMOHHUTE NpoeKkTn Ha
HpyXecTBOTO, BKIIOUNTENHO Ha WHBECTULIMOHHUST
BromxeT v cpokoseTe 3a peanusauvs Ha nNpoeKkTuTe;
15. PasnpepensiHe Ha nevan6ara Ha DpyxecteOTO
1 n3nnawjarHeTo Ha AUBNAEHTY;

16. WagapaHeTto Ha obnuraumn, BKNIOYATENHO
KOHBepTupyeMu obnurauumw, 1 orpaHU4aBaHeTo Ha,

npaeata v npusunerunTe Ha OGHMFa‘LlVIOHeQ}_!ﬂI@, E ¢

W3[ABAHETO Ha APYrn OBNTOBU UEHHU KHWKA M
PUHAHCOBK UHCTPYMEHTH, BKIIOMUTENH
BAPAHTW W APYrM UEHHW KHUIM,
npaBoTo fJa Gwbaar sanucaHu onpg
LieHHU KHUMY; .

Wy

pasnopexsaHeTo

17. Nuuensupaveto u
nputexasaHute OT [IpyxecTs
MHTeneKTyanHa co6cTBeHOCT;
18. MNoemaHe Ha 3a,qbﬁ§:g\<@gg npenocraesaHe
Ha ofeaneyeHus Ha FpeTo Ug #/unn cebpsaHn ¢
Hero nuua, uuitrodpasmepnpes TeKyujata roguka
5 *OT  CTOWHOCTTA Ha
TBOTO CbIMAcHO nocnegHUs:
3aBepeH reguiler.(ouHEHCOB OTYeT.

)8Ba  BBPXY

BaHe Ha [lpyxecTBOTO;

jaBaHeTo, npeoBpasysaHeTo "
\BaI}éTO Ha KITOHOBE, AbLIEPHW ApyXecTBa
CBBMECTHU NpeanpusTHs. '

MpexsbpnsHeTo Ha akuwy, KoraTo He e cnaseH
SHWT, NPeABUACH B TO3M YCTaE,

22. WsebpluBaHe Ha byHAAMEHTANHN NpomMeHn B
AeiiHoCTTa  Ha  [IpyecTBOTO,  BKMIOMUTENHO
CTapTUpPaHeTo Ha HOBa CTONAHCKa AEVHOCT;

23. CKNIOYBaHETO Ha CAENKUA CbC CBbp3aHu nuua;
24. OceoboxgaBaHe Ha uneHoseTe Ha CbBeTa Ha

AUPEKTOPUTE OT OTTOBOPHOCT;

10.

11.
12.

13.

17.

18.

19.
20.

21.

22,

23.

24.

Company,
“anidqthie tepms for its realization.
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of the Board of Directors, determination of
their remuneration and guarantee regarding
the performance of their management
functions;

Acquisition of shares in companies;

Appointment and dismissal of liquidators
upon dissolution of the Cogfipan
case of insolvency;
Performing of audit of tﬁ%ﬁé&@p
Appointment and %glsmlsggf”
auditor; . A Y
Approval of tf %é" %Ltfinahcial statements
of the Corijgp ny., ce ified by registered
auditor _as_well “ashapproval of Company
activities reporty..

registered

. Agprov i, of tl‘%‘e investment projects of the

:

%,

“ingluding the investment budget
Allg%é;%ﬁy of profit of the Company and
ayment of dividends;

suing bonds, including convertible bonds,

.. and restricting the rights and privileges of

bondhoiders; issuance of other debt
securities and financial instruments,
including options, warrants and other
securities giving rights to subscribe for
current number of securities;

Licensing and the disposition of the
Company intellectual property rights;
Entering into any agreement for incurring of
any financial commitment or expenditure, or
any other indebtedness by the Company
toward any third party and / or parties
related to it, which amount exceed during
the current year the half of the value of the
Company’s assets according to the latest
certified annual financial statement
Conversion of the Company;

Creation, transformation and dissolution of
branches, subsidiaries and joint ventures.
Transfer of shares when it is not observed
the procedure provided for in these
Statutes.

Carrying out fundamental changes in the
Company's business, including the launch
of a new business;

The conclusion of transactions with related
parties.

Release of the members of the Board of



[pogexdare Ha Obwo cLbpaHue

YCTAB
HA AKLIMOHEPHO [IPY)XECTBO
KUM PENM TEXHONOKW®

Tpuer ot OBL|oTO CHbpatiue Ha akLoHepKTE
Ha 03.06.2015 .
Nocn. usm. ot O6LwoTo cubpatine
Ha akuvoHepuTte Ha 18.02.2019 .

25. [ipyru Bbnpocu, KOUTO ca OT KOMMETEHTHOCTTa
Ha O6wWoto cubpaHne cbLIMacHo 3akoHa WNW
Ycraga.

55.

56.

57.

CeukeaHe

58,

59.

O61uo cubpaHue ce nposexaa Hal-Manko BegHbX
roauwHo. MbpeoTo o6uo cubpaHne ce nposexaa
B nbpeute 18 (ocemHapeceT) meceua cneg
yipeanasaHe Ha JpyxecTsoTo, a chejasawute
PEAOBHU ChOpaHus — He no-kbCHO OT 6 (wecT)
Mecela OT kpas Ha oTyeTHaTa roguHa.

B cnyvaii uye sarybute HagxBbpnaT 1/2 (egha
BTOpa) OT KanuTana ce npoeexaa obwo cubpaHue
He Mo-KbCHO OT 3 (TpM) Mecela OT YyCTaHOBSBaHe Ha
sarybure.

OGuwoto cubpaHue ce nposexaa B cepjanuueTo
Ha ApyxecTBoTO.B Penybnuka Brrrapus.

CbBeTsT Ha aupekTopuTe, KakTo u aKymoHepuTe,
kouTo rioBeye OT 3 (Tpu) Mecela npuTexaBart He
no-manko or 5% OT kanuTana Ha APYXeCTBOTO,
umMar npaBo Aa ceukat OOWoTo cbOpaHue.
CsuksaHeTo Ha O61wo ckbpaHne mMoxe aga 6bs
OCBLUECTBEHO C MUCMEHU MOoKaHW, afpecupaHys gy
BCEKN €AMH OT aKuuoHepuTe W MonyyeHu
KbCHO OT 14 (yeTupuHageceT) [Hu:
3acefdaHneTo Ha o6UWOTO CbLBpaHu ¢
MOXe da He Obhe cnaseH, ako BCUYKN: QHepn
Ca Mony4uny NokaHuTe M He BL3PAIABAT, CPeLLy
ToBa. [lokaHute no akumoHepute pMoraT fas6baar

chnaseHo.
B cnyvai ue Bwpa
eT0 Ha OGWo cubpaHue ce
pes nucmeHa nokaHa, nyGnukyeaHa
; Hail-manko 30 (Tpugecer)
Ha KkoATO crnepsa Aa 6bae

5, MOKaka, nybnukysaHa B TbproBckus
BP Hail-manko 30 (Tpupecer) axu npepn
» Ha kosTo cnegsa fa Gbde nposegeHo
sacenaqueto Ha O6LwoTo cubpaHue.

MNokanata 3a O6ioto ctbpaHne cbabpxka Haii-
Marko crieaHuTe AaHHu:
a. dupmara u cefanueTo Ha ApPYKeCTBOTO;

b. Mscroto, garara u yaca Ha O6WwoTo cbbpaHue;

| STATUTES
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GYM REALM TECHNOLOGY
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on 03.06.2015
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Directors from liability:

25. Other issues that are in the competence of
the General Assembly under the law or
these Statutes.

General meeting pursuance

55.  General Meeting shall be held at least once a
year. The first General Meeting shall be held
within 18 (eighteen) months@‘ﬁ ompany’s
establishment, and the foll regular
meetings — no later than & (six)‘months as of
the end of the accounting year. ", "

56. In case the losses exeeed V}f%s%‘one half) of the
capital, a General Megting shall be held no
later than (;Qree)«; months of the
acknowledgement of the loss.

57.  The Gengral Megting'shall be held at the seat
of the Com%any the Republic of Bulgaria. -

Convocat/

g Directors and the shareholders
iat'least 5% of the share capital for a
d.of 3 (three) months shall be entitled to
oenvene a General Meeting. The general
eeting may be convened by invitations in
wWriting addressed to each shareholder and
received no later than 14 (fourteen) days
before the session of the general meeting.
This term may be not complied if all
shareholders have received the Invitation and
have no objections against this. The
invitations can be sent to email account,
explicitly designed by any shareholder for that
purpose. In this case the requirement for
written form shall be met.

In case that bearer shares are issued the
general meeting shall be convened by an
invitation for the convocation of a General
Meeting that should be published with the
Bulgarian Commercial Register at least 30
(thirty) days prior to the date on which the
General Meeting convenes.

58a. The general meeting may also be convened
by an invitation for the convocation of a
General Meeting that should be published
with the Bulgarian Commercial Register at
least 30 (thirty) days prior to the date on
which the General Meeting convenes.
The invitation for the General meeting shall
contain at least the following data:

1. Name and seat of the Company;

2. Place, date and hour of the General

meeting;

59.
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HA AKLUIMOHEPHO IPY)XECTBO
LPKUM PESIM TEXHONOKW”

TpueT o7 OBLjoTo cLbparke Ha aKMoHepUTE
Ha 03.06.2015 1.
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c. CnobujeHne 3a chopmanHocTUTe, KOUTO TpsibBa
Aa 6bar MINBLIHEHW OT  aKkuMoHepuTe
yvyactve B O6woto cuBpaHne wu
ynpaxcHsiBaHe Ha MpasBoTo Ha rnac;

d. [lHeseH pea Ha BbApocuTe, npegriokeHn 3a
obcbiaHe, KakTo W  npeanoXeHwsTa 3a
peweHns.

[pago Ha ceedeHusn Ha akyuoHepume

60. TucmeHuTe MaTepuanu, CBbP3aHU C AHEBHUS pea
Ha OO6wWoTto cubpaHue, ce nocraBaT Ha
pasnosnioxeHne Ha akuuoHepuTe Hali-KkbCHO A0
Aartata Ha usnpallaHe Ha MoKaHuTe 3a CBUKBaHe
Ha OBwwoTo cubpaHue. '

Keopym

61. O6woTo cbbpaHue ce cuMTa 3a PEJOBHO, ako Ha
Hero ca npeacraBeHu noeeuve ot 50% (netaecet
NpoLeHTa) OT KanuTana Ha [py»ecTBOTO, KakTo u
Hé no-mManko or 2/3 (gBe Tpetn) oOT
npusunurupoBanmTe akumu KIMAC A, |

62. Mpu nunca Ha KBOPYM, HOBO 3acepfaHue ce
HacpouBa, HO He no-paHo oT 14 AWy cnep TOB
3acefjahve, N TO lje ce cunTa 3a PeroBHo,
HE3aBUCUMO OT TIpeACTaBEeHNA KanuTan Ha
cpeuia, npu ycnosue 4ye Hal-manko nonopuHaTa;oT

akuuute ot KIAC A ca npeacraset

3acepanve. Tesn, kouTo ca npucLETB Y Ha
MbPBOTO 3acefaHne, ce cuuTy 3a H%neﬂiHo
nokaxeHn. [latara, wmscToTo i uvaca Ha
3acejjaHneTo moxe Aa ce noctin. n'e hokanara.

KoHobnukm Ha uHmepecu

yyacTsa B rnacys
a) noaasaHe Ha MCKOJ
6) npeanpuemaHegHa |

cpbBpaHue Bsema pelennsita cu c
7] 11 C OBGMKHOBEHO MHO3UHCTBO.

Ba no knacose. OcBeH ako 3aKOHbLT
ReABWKAE NO-ronAMoO MHO3WHCTBO, pelueHusTa
noun. 54, v . 1, 2 (camo 3a “3faBaHe Ha Hosa
emucus obukHOBEeHM wu/unu npusunernposaHm
akuwu), 3-7, 8 (camo 3a MabmpaHe ]
ocsoboNaBaHe Ha yYneHose Ha cbBeTa Ha
Anpektopute), 9, 10, 13-19, 20 (camo 3a
CbBMeCTHU npeanpusTtust), 21-23 ce Bsemat ¢
OBUKHOBEHO MHO3UHCTBO OT npe,qcm‘sehme Ha
|

|
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3. Notification of the formalities, that shall be
executed by the shareholders for attending
the General meeting and practice their right
to vote;

4.Agenda and questions, suggested for
discussion, as well as suggestion for
resolutions. .

Y

Written materials, regardifig, the, Egﬁenda of

the General meeting, shall be'tiade available

ot laterithan the date of
’%or convocation of the

&

Shareholders’ right for information
60.

eting shall be considered

regular if “more than 50% (fifty percent) of the

al valtie«gf the registered share capital

“been presented and provided that at

2/3 (two thirds) of the class A proffered

s gre represented at the meeting.

igase of lack of quorum, a new meeting

“haﬁ' be scheduled but not earlier than 14

ys after this meeting, and it shall be

considered regular notwithstanding the

capital represented at that meeting provided

that at least half of the class A shares are

represented at the meeting. Those present at

- the first meeting shall he considered dully

invited. The date, place and hour of the
meeting may be indicated also in the
invitation.

Conflict of interest

63. A shareholder or his/ its attorney cannot
participate in the voting for:

a) Filing claims against him;

b) Undertaking actions for carrying out this

shareholder's responsibility towards the Company.

Majority

64. The adoption of the General Meeting’s
resolutions requires qualified or simple
majority.

65. Voting on matters referred to in Art. 54 takes
place in classes. Unless the law provides for
a larger majority, decisions under Art. 54 pt.
1, 2 (only for the new issue of ordinary and/or
preferred shares) 3-7, 8 (for appointment and
dismissal of members of the Board of
Directors), 9, 10, 13-19, 20 (only for joint
ventures), 21-23 shall be taken by simple
majority of the presented at the meeting class

B shares and a majority of 2/3 of all preferred



YCTAB
HA AKLIMOHEPHO [IPY)XECTBO
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Tpuet ot OBWoTO CBbipatue Ha aKLMoHepITE
Ha 03.06.2015 .
Mocn. wam. or O61LoTO chbpaHme
Ha aKkumoHepuTe Ha 18.02.2019 .

sacefjaHueTo akuum knac b u: MHO3UHCTBO oT 2/3
OT BCUYKM NPUBWUNErMPOBAHW akuyunm knac A,
pelweHuaTa no un. 54, T. 2 (camo 3a usgasaHe Ha
HOB Knac akuuu, npeobpasysaHe Ha eguH Knac
akuuu B Apyr, USMEHeHWe Wnu orpadMyaBaHe Ha
npasaTa u NpuBUNErunTe Ha NpUBUNErNPOBaHUTE
akuuoHepwn, KkakTo U OTRajaHe Ha npaBoTo Ha
akuynoHepute pa npupgobunsaT yYacT OT HoBuTe
aKuyuh, CbLOTBETCTBAlLa Ha jAeria UM B KanuTana
npeau HeroBOTO yBenuYeHue) ce B3emaT ¢
OBUKHOBEHO MHO3UHCTBO OT npegcraBeHuTe Ha
3acepaHueTo akuuu knac b n mHosuHCTBO OT 9/10
OT BCUYKMW NpUBUNErMpPOBaHNW akumu knac A,
petueHuaTa no un. 54, 1. 8 (camo 3a onpegensiHe
Ha pasmepa Ha Bb3HArpaXgeHUeTo WM Ha
rapasuuute sa ynpasnerue), 11, 12, 20 (camo 3a
Cb30aBaHEeTo, npeobpasyeaHeTo [
npekparsBaHeTo Ha KINOHOBE, AbLUepHn
AbyxectBa) 24 n 25 - ¢ 0BUKHOBEHO MHO3WUHCTBO
OT NpeACTaBeHuTe Ha 3acegaHWeTo akuuu knac b
n oBukHoBeHo MHO3UHCTBO oT BCHYKN
npuBMnuruposaHn akuum knac A. Ako OBwWwoTo
cbbpaHue He wusbepe HOMWHMpaHWTe  of
NpUBMNUFMPOBAHUTE  aKkUMOHEepU uneHoBe
CuBeta Ha fgupekTopuTe, ce cBUKBaA HOBO Ofbu.;o
cubpaHue, kato B TO3M cnyyai HOMW Mbaf?*‘
kanaunaT ce cumtar sa usbpanu, ako,

€ B3€TO OT rnoBeYe oT 2/3 oT BCUUKM Akkmu 1;;@
oT ngenmaagm’m

HO He no-manko oT 50%
3acefjaHneTo KanuTtan.

e

BuioTo  chbpaHue ce
pbKOBOAU OT, cenaren, usbpaH ¢ o6UKHOBEHO
MHO3NHCTBO. : 3acegaHve Ha O6ujoto
mﬁ1436|/|;‘j%_a%3 cekpetap u npebpoutenn Ha

Sacedanus Ha O6uiom
Bcsiko  3acepadu

66.

AaHne Ha O6uwoto chbpaknue ce
WSrOTBS,CMUCHK Ha NPUCHCTBALUUTE aKLMOHEpH.
AKQM%HeFSMTe Wnu  TexHuTe  npepcTaBuTenu
yg%ggljbsepﬂaa'r NPUCHCTBUETO CU Ha 3acefaHueTo
CbC CBOSI nognuc. CnuchKLT Ha npuchLCTBaWuTe
akunoHepi  ce  noTebpxgaBa  Cblo  OT
npeacenarTens M OT CeKkpeTaps Ha CbOTBETHOTO
3aceflaHune Ha OB6LWoTO cLBpaHue. KbM nocoueHus
CMUCHK Ce npunarat KoMus OT Mb/HOMOLLHUTE Ha
AOroBOPHUTE NpeacTaBuTENN. ‘

gHay
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class A shares; Resolutions under Art. 54 pt.
2 (only for the issuance of a new class of
shares, conversion of one class of shares in
another, modification or limitation of the rights
and privileges of the preferred shareholders,
as well as dropping the right of shareholders
to acquire new shares corresp nding to their
share capital before its ingfesée) shall be
taken by simple majority_of fhg presented at
the meeting class B share$«andia piajority of
9/10 of all prefefred ¢lasss, A shares;
Resolutions under Art. 54%pt. 8 (only for
determining the,.a :é%of remuneration or
management {guarantees), 11, 12, 20 (only
ion, ¢ n”'é‘éjon and termination of
aries), 24 and 25 - by a
simple majority: of the presented at the
meeting class.B'shares and a simple majority
Q?: aif»zgfejgﬂgr% d class A shares. If the General
/ Asemﬁg&y’%éo@es not elect the nominees of the
Zé“fex%&ey;d shareholders members of the Board
irectors new General Assembly shall be
vened and in this case the nominees shall
e elected if the resolution is taken by more
than 2/3 of all shares class A, but not less
than 50% of the capital represented at the
meeting.

Session of the General Meeting

66. Each session of the General Meeting shall be
presided by a chairman elected with a simple
majority. Each session of the General
Meeting elects a secretary and counters of
the votes.

List of participants

67. For each session of the General Meeting, an
attendance list of the shareholders shall be

prepared. Shareholders or their
representatives certify their presence in the
meeting through their signature. The

attendants list of the shareholders shall be
signed by the chairman and the secretary of
the corresponding session of the General
Meeting. Copies of the powers of attorney of
the shareholders representative should be
enclosed to the list.



YCTAB
HA AKLIMOHEPHO IPY)XECTBO
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[pomokonu om 3acedaHusima Ha Obuwomo crbpaHue

68. 3a BCAKO 3acenaHue Ha Obuwoto cwubpanune ce
CbCTaea npovokon. MpoTokonsT chabpxa:

a. Mactoto v BpemeTo Ha nposexgaHe Ha
3acefaHueTo;

b. WmeHnara Ha npepcenatens n cekpeTapa Ha
3acefaHneTo, kakTo u Ha npebpoutenuTe;

c. [lMposeaenute rnacysavus u pesynrtatute ot
TSX;

d. HanpaseHuTe Bb3paxeHus.

69. [MpoTokonsT ce noanucea or npegcesatens W
cekpeTaps Ha 3acegaHneTo u oT npebpouTens Ha
rrnacoeere.

70. TlpoTokonuTe OT 3acejaHuATa Ha O6uwpoTo
cbOpaHue 1 NPUNOXEHUATA KbM TSX ce nogpexaar
B MPOTOKOMiHA KHUra U ce CbXpaHsiBaT, AoKaTo
APYXKEeCTBOTO  cbulecTByBa. [lpn  noucksaHe
NPOTOKONUTE Ce NPEeAOCTaBAT Ha BCEKN aKLMOHEP.

71. Tlo uckaHe Ha aKUMOHep WUNM Ha YneH Ha CbeeTa

Ha Aupektopute Ha O6wWoTo chBpaHue moxe Aa

nMpUCLCTBaA  HOTapuyc, KOMTO Aa  M3roTB

KOHCTaTMBEH nNpPOTOKON 3a B3eTuTe pewekns,
a or

NPenuc oT KOWTO Ce mpunara KbM MPOTOKO
O6woTto chbpaHue.
Brnpocu usenvH dHeerusi ped
72. O6uwjoTto cubpaHue moxe Aa pasrnexaa

“3BbH MnpeaBapWuTenHo obBsiBeHu '
KOrato BCUYKU aKLMOHepU npuch
HaANEeXHO NPeACTaBeHN U HIKON'
cpelly Toea, :
CbBer Ha aupekTopuTe
Cncmas . :
73. [HpyxecTtBoto ce y'ﬁba raga i npegcraenssa oT
NOCTOAHHO A
AupekTopute
4neHose.

bBETa Ha AUPEKTOpUTE MO BCAKO Bpeme,
aliku npouesypaTa no HacTosILMs, Horosop u
ycTaBa Ha [pyxecTsoTo.

YneHoBeTe Ha CbBeTa Ha AupekTopuTe mMoraT aa
6baat npenabupann Ges orpanuveHve.

[lpasa u sadwivkeHus Ha uyneHoseme Ha Cbeema Ha

76.
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Protocols of the sessions of the General Meeting
68. A protocol shall be issued for each session of
the General Meeting. The protocol consists
of:

Place and time the meeting was held:

1.
2. Names of the chairman, the secretary and
the counters of the meetln%:\’ | N

3. Voting and vote results, %

4,
69.

The objections made.
The protocol shall, Qe’%gigne by the chairman
and the secretary of«the meeting, as well as
by the counter of the, votas.

The protogols ‘of the $essions of the General
Meeting éfnd tta’éﬁments thereto shall be
put together in @ protocol book, which shall
ept uhtikéthe Company exists. The
be provided to the
irs upon their request.
request of a shareholder or a member
fithe Board of Directors, a notary public
“weould attend the General Meeting in order to
swmake a certified protocol about the taken
decisions, a copy of which shall be attached
to the protocol of the General Meeting.

70.

;.

“Matters not included in the agenda

72. At the General Meeting could be discussed

matters out of the scope of the previously

announced agenda, when all shareholders

attend or are duly represented and no

objections thereto are made.

Board of Directors

Composition

73.  The Company is directed and represented by
a Board of Directors consisting of 3 (three)
members.

Mandate of the members of the Board of Directors
74.  The members of the Board of Directors are
elected for a period up to 5 (five) years and
the members of the first Board of Directors for
a period up to 3 (three) years.

The General Meeting is entitled to substitute
the members of the Board of Directors at any
time following the procedure under the
Agreement and the Statutes of the Company.
The members of the Board of Directors may
be reelected without any restrictions.

Rights and obligations of the members of the Board

75.

76.

dupekmopume

of directors

77. YneHoBete Ha CbeeTa Ha AnpekTopuTe ca AnbXHU

77. The members of the Board of directors are



78.

79.

KomnemenmHocm

YCTAB
HA AKLIMOHEPHO IPYXXECTBO
+LPKWUM PEIM TEXHONOIKU®

Tpuet ot OBujoTO CLbpatiue Ha aKuMoHspUTe
Ha 03.06.2015 .
TNocn, u3m. ot O61WoTo cuBpatme
Ha aKLoHepuTe Ha 18.02.2019 .

Ala M3NbRHABaT 3afbIKeHNATa CU C rpuxarta Ha
Ao6bp THprosely B MHTEpec Ha APYXeCTBOTO 1 Ha
BCUMKW aKLMoHepu.

UrneHoBete Ha CbBeTa Ha AvpekTopuTe ca ,El,m:)KHVl
Aa nasar THProsckuTe TalHU Ha APYXECTBOTO,
KaKkTe W BCAKa apyra wWHdopmauus, cTaHana um

N3BECTHa B TOBa MM Ka4e€CTBO, aKo TOBa pm Morrio
Aa noBnusie BbPXY AeWHOCTTa U passuTueTo Ha
ApyxectsoTto. Tosa sagwbrkeHwe rn o6BLP3Ba U
cnea kato npecTaHaT fga 6baaT uneHoBe Ha
CobBeTa Ha pupekTopuTe. ‘

UneHoBeTe Ha CwuBeTa Ha AvpekTopute Hamar
MpaBO OT CBOE MMM OT YYXAO UMe Ja VI3;B'prLlBaT
TbProBCKW CAENKW, fda yyacTBaT B TBProBCKU
ApyxectBa  KaTo  HeorpaHWuyeHo OTTOBOPHM
ChAPYXHUUY, KakTO ¥ pAa ObAaT npokypucty,
ynpasuTenu WNu 4neHoBe Ha CbBETU I}-Ia Apyru
APYXecTBa unn Koonepawuu, KOraTo ce mgabpmsa

KOHKYPEHTHa NeHOCT Ha APYXEeCTBOTO, OCBEH aKo
Ob6woTo cubpaHue He e paspeluy Tosa.

80.

BacedaHus Ha Creema Ha dupekmopume

e. Pewasa Bcuykm Apyrn B'bﬂpO !

, KOMTIeTeHTHOCT ¢ 0bukHoBEHO MHO3UHCTBO.

CobBeTbT Ha  pupektopute  uma

NpaBOMOLLUS: 1

a. [llpuema npaBuna 3a paGoTaTa cu; l

b. Wsbupa u ocsoBoxagasa NanbrHuTénen
avpekTop u lpedceparen Ha Cb?
Anpekropurte. :

Ha ApyeCTBOTO;
d. Cuncraes roguiieH CpMHchoa
3a JeiiHocTTa Ha [pyxecTsd
KOWTO He ca oT
Ha O6woTo
AnpekTop no

UsKIoYUTeNHaTa kK
cbOpaHve u Wan

OMPEKTOpUTE pellaBa BCUYKM

0 anpocu npepocraseHn B Heroearta
i3

‘gulenuaTa Ha CbBeTa Ha AupeKTopuTe Ce B3umaT

B Nucmeta copma.

84,

Csuksare Ha Cbeema Ha dupekmopume

CuBeTHLT Ha [upekTopuTe ce ctbupa Ha penosHu
3aceflaHust 3a OOCHXKAaAHE Ha CLbCTOSHUETO U
PasBUTUETO Ha [APYKECTBOTO Hai-Marnko BeAHBX
Ha 3 (Tpu) mecela.

crnefHuTte |
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obliged to duly execute their obligations in the
interest of the Company and all shareholders.
78.  The members of the Board of directors are
obliged to keep the commercial secrets of the
Company, as well as any other information,
acknowledged by them in this capacnty, if thls
could influence the actiVitys, and the
development of the Company:. Thlsz bligation
is binding even after théﬁ/ “are ‘dis rissed as
members of the Boarg of dfﬁgéﬁm
The members of he! boarda@f the directors
are not entitled ‘ clude transaction on
their own behaif or ghe b@half of third parties,
to be a par o pany as an unlimited
liable pag @ﬁt@? besprocurators, managers or
members %of boards of another companies or
ionisswhen competition activity is
nd f;ted |n this Company, unless the

79.

..~ To adopt regulations regarding its activities;

To appoint and dismiss the Executlve

director and the Chairman of the Board of

Directors.

c. Approve the annual budget and business
plan of the Company;

d. To prepare annual financial statements and
Company’s activity report;

e.  Adopts other decisions on all other matters,

which are not an exclusive competence of

the General Meeting and the Executive

Director in accordance with the legislation

or the present Statutes.

Quorum

81. In order to hold a valid session it is necessary
a quorum of two members of the Board of
directors.

Majority

82. The adoption of any other resolutions within
the competence of the Board of Directors
requires simple majority of votes.

83. The decisions of the Board of Directors shall

be adopted in written form.

Board of Directors’ meeting

84.  The Board of directors shall be convoked to a
regular meeting for discussion of the status
and the development of the Company at least
once each 3 (three) months.

Convocation of the Board of Directors




85.

86.

87.

88,

89.

90.

Henpuc1:cmeena 636M8He Ha peweHus

a. MSCTOTO, gartara KM JyachT Ha nposexnaHe Ha

b. aHeBHusT Pen Ha Bbnpocute, KOUTO Lje ce

YCTAB
HA AKLIMOHEPHO JIPYXXECTBO
KM PENM TEXHONODXW®

Mpuet ot OBLoTe CHipaHUe Ha akUMOHEPHTE
Ha 03.06.2015r.

Mocn. vam. ot OBLoTO chbpanue

Ha akumoHepuTe Ha 18.02.2019 .

CbBETHT Ha iMpeKTOpUTe Ce CBUKBA Ha 3acepaHme
no BCAKO BPEMe OT HEeroBus npefcefaresn, no
HeroBa WHULMATMBA UMM N0 UCKaHE Ha ApYr uneH
Ha CbBeTa Ha ApekTopuTe.
3acep,aHV|eTo ce CBUKBA C nmcmeHa nokKaHa,
n3npateHa no enekTpoHHa nowa [0 BCEKW OT
ureHoseTe Ha CbBeTa Ha ANPEKTOPUTE, B KOSITO Ce
nocousa:

3acepaHumneTo;

06CBMAAT, KaKTO U NMPOSKTUTE 32 PeLLEeHNS].

MNokaxata ce uanpawa Haii-manko 5 (net) gHu
npeaw farara Ha sacejaHueTo.

Korato patata, MSCTOTO, YachbT W OHEBHUAT pea
Ha 3acefdaHneTo Ha ChbseTa Ha gupekTopute ca
Onnm yTouHeHM Ha npeaxomHo 3acepaHne Ha
CvBeta Ha  pupexTopute, npucbCTBaLUTE
YrieHoBe ce cuuTaT 3a HagnexHo yBeAoMeHu 3a
NPeaBUAEHOTO 3aceaHuve.

Nlnua, kowTo He ca uneHoee Ha CobBeTa Ha

AVpeKTopuTe, MMaT npaBo fAa NpPUCHLCTRAT Ha |t

HEeroBuTe 3acepaHus no pewexHne Ha Cheerta Hav
ANpekTopute. OrpanquweTo no npe,u,xo.qg;@'&o
u3peyeHne He ce npunara no OTHOLLIeI;WI 1 Ha
CbBETHULN N NpeBojayvn Ha YneHoegeTe Ha- |
Ha gupekropure.

pBKOBOASIT oT Herosus |
3acenanunero Ha CbieTa Ha
38KOHHO, aKO BCUYKM UNEHOBI
fokaHeHn (kaTo c1=06u4eHme

npe,cgqu,a en.
UpekTopTe e
Wau pefoBHo
akc  unu

a pupekTopuTe.

92.

e “ha HenpuCLCTBEHO pelleHne. 3a
efiliTe Ha B3emaHe Ha pemeva HeNPUCHLCTBEHO e

BCEKU uneH Ha CbBeTa Ha ,u,mpeKTopMTe

3acefanue Ha CuBeTa Ha AnpekTopuTe MoXe ga
Ce npoBeje 1 fa ce B3emart BanuaHu pelleHus 1 B
Cny4anTe, Korato Bpb3kata Mexay UneHoBeTe Ha

CbOTBETHUS CbBET Ce OCbLECTBABA upes
KOH(bepeHTEH TenedoHeH pasrosop UMK No apyr
nofo6eH HauuH, npu ycrnosue yYe uneHosete,
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85. The Board of directors may be convoked at

any time by its chairman or by another

member of the Board of directors.

86. The meeting shall be convoked by a written

invitation sent via e-mail to each of the Board

of Directors’ members, mdlcatlng the

following: %P

1. The place, the date aﬁ%@the rzg1e of the
meeting; -

2. The agenda, subjecf C
projected de §| ns. %

The invitation “be, sent at least 5 (five)

' ate&gf?he meeting.

tﬁe @Iace the time and the

87.

88.

5, who are not members of the Board
i D|rectors are entitled to attend its
eetings upon decision of the Board of
“yDirectors. The restriction under the previous
sentence does not apply to consultants or
translators of the members of the Board of
Directors.

The Board of directors meetings shall be
directed by its chairman. The meeting of the
Board of Directors is duly held provided that
all members have been duly convoked (a fax
message or an e-mail is considered sufficient
provided that the member of the Board of
directors sends back a confirmation of its
reception). A member of the Board of
directors can not be represented by another
member of the Board of Directors.

Distant decisions

91. The Board of directors is entitled to take
distant decisions provided that all members
have given in written their consent for
adoption of distant decision. For the purposes
of taking a distant decision it is necessary
that each one of the members of the Board of
signs the decision.

Meeting of the Board of directors and taking a
valid decision could be taken over a
conference phone conversation or in another
similar manner provided that all members
participating in the meeting are able to hear
each other and speak to each other.

92.



[lpomokonu _om _3acedaHusima Ha

YCTAB
HA AKLIMOHEPHO IPYXECTBO
APKUM PENM TEXHONOOXW”

Mpuet ot O6WoTo CHBpanme Ha aKuorepuTe
Ha 03.06.2015.
_MNocn. wam. or OBuoT0 cLBpaHmMe
Ha akuuoHepuTe Ha 18.02.2019r.

yqacTBalln B 3acefaHueTo, MoraTt ja ce uysar #
pasroBapAaT eauH ¢ apyr. YuactueTo B sacepaHue
MO TO3N Ha4yMH Ce cunTa 3a NUYHO yuyacTue, kaTo
U3NUCKBaHWATA 3a KBOPYM. cnegBa fga Obgar
cnaseHu. BseTute pewenun cneagsa ga 6vgar
NMCMEHO  nOTBBbPAEHM OT  yyacTsaluTe B
3acepaHueTo.

Creema Ha
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Participating in such a meeting is considered
as personal participation provided that the
required quorum is observed. All decisions
taken shouid be confirmed in written by all
participants.

dupekmopume
93. 3a BcAko 3acefaHue Ha CbBeTa Ha AupekTopuTe

94. npOTOKOJ'WITe Ce BOAOAT B NPOTOKONHA KHU

U3nwnHuteneH AupekTop

95. CbBeTHT Ha AupeKkTopuTe Bb3NaLa ynpa ne

Ce BOAY NPOTOKOS, KOUTO ChbAbpiKa:

a. MscroTo, patata u uaca Ha npoBexaaHe Ha
3aceaHneTo; ‘

b. [AHeBHus pepg;

C. MMeHaTa Ha npucbCTBaLLMTE uYNeHoBE Ha
CbBeTa Ha [OMPeKTOpUTE, Ha NpeacTaBeHuTe
UNeHOBE U Ha TeXHUTe NpeacTaBUTENy;

d. lpucbeteueto Ha Apyrm nuua, KOUTO He ca
uneHoBe Ha CkBeTa Ha AUPEKTOPUTE;

e. HanpasenuTe npeanoxenns:

lMposeneHuTe rnacyBaHusi w pesyntarute ort

TSIX;

g. PeweHusTa, xouTo ca B3eTy.

=

CbXxpaHAaBaT, 40KaTO APYKECTBOTO ChlLe

Ha [pyxecTsoto Ha Nanbnnm
u3bpaH mexay HerosuTe YneHs

ManbnnurendusT
AENHOCTTa Ha ApPYXecT
3aKoHa, Ycraea

cbbpaHue H

Ha ObLwoTo
CbBeta Ha

AUpeKTOp e  oTroBopeH - 3a
H@ KHUraTa Ha akuuoHepuTe.

RyxecTeoTo o6pasysa doHa ,Pesepeen” u apyru
thoHgoBe, rpeaBuaeHu B AeWcTeallute
HOpPMaTUBHU aKkToBeE.

3a obpasysaHe Ha PoHg .PesepBeH” apyxectsoto
otpens Hai-manko 10 % (gecetr Ha cTO) OT
nevanGata cn cnep obnaraHeTo i ¢ AbmKMMUTE
AaHbLW - U npeau wusnnawlaHeTo Ha OUBUAEHTY,
AoKaTo cpeacTeata BLB doHda gocrturHaTt 10%

£
4,

Protocols of the Board of Dlrectors Wé@i%g

93. A protocol for each mee""
directors shall be lss%ed a
foIIowmg decisions:;

Board qf di ectbrs of the represented
mei bers%nﬁlfthelr representatives;
t ance of other persons, who are

"Adopted resolutions,

The protocols are kept in a protocol book and

shall be preserved until the Company ceases

to exist.

Executive Director

95. The Board of Directors assigns the
management of the Company to an Executive
Director, elected among its members.

Powers of the Executive Director

96. The Executive Director organizes the activity
of the Company in compliance with the law,
the Statutes and the decisions of the General
Meeting. He is responsible for the operative
management of the Company, as well as of
the accountancy and the archive of the
Company.

97.  The executive Director is responsible for the

making records in the Register of
Shareholders.
FUNDs

98. The Company creates a Fund “Reserve” and
other funds, set forth under the legislation in
force.

99. For the formation of “Reserves” Fund, the
Company saves at least 10 % (ten per cent)
of its profits after taxation and before
payment of dividends, until the sum in the
fund reach 10 % (ten per cent) of the capital.



YCTAB }
HA AKLWMOHEPHO IPYXECTBO
JIKVIM PENM TEXHONOIXI®

Ipuer ot OBujoTo CHbpativie Ha aKuMoHepUTE
Ha 03.06.2015.
MNocn, wam, ot O6LWoTo CLBpanme
Ha akumonepute Ha 18.02.2019 .

(AeceT Ha cTo) OT KanuTana. WNatouHuum sa CDOH,q
.Pesepsen” ca u cpeacTeara, nony4yeHn Hag
HOMWHanNHaTa  CTOWHOCT Ha  akuywute U
obnuraumuTe Npy U3gaBaHeTo M.

100. CpeacTeata ot ®doHg ,Pesepsen” moraTt ha ce
U3nonsear 3a nokpusaHe Ha 3arybu oT AeiiHocTTa
Ha JpyXecTBOTO 3a Tekywara U npeaxogHaTa
roguHa.

FOAMWHO - NPUKMIOBAHE W PA3MPEAENEHME  HA

NEYAINBATA

gOK!MeHmU, C8BLP3aHU ¢ 200UWIHOMO NPUKIToY8aHe

101. [laHbuHaTa roguHa Ha ApYXecTBOTO CbBnaga C
KaneHfapHara roguHa.

102. [lo kpas Ha heBpyapu Bcsika roguHa CbBeTbT Ha
AupekTopuTe CbCTaBsa 3a M3TeknaTa KanewjapHa
roguHa roAuvileH (bUHaHCOB OTYET M AoKNaj 3a
OeNHOCTTa Ha [pyXXecTBOoTO.

[Iposepka Ha 200ULIHOMO NPUKTIOYSAHE

103. FogniHUAT hUHAHCOB OTYeT ce npoeepsiBa oT
oauTop, HasHadeH ot O6iloTo cvbpaHue, KolTo

cneasa  pa Obhe  gunnoMmupaH  ekcnepT-
CYETOBOAUTENT UMM CcheunanuanpaHo O,IJ,VITopCKO
npeanpusTie.

104. Korato O6w0T0 chBpaHue He e n3bpano ekcgem-
cueToBOAMTENW [0 K3TUYAHE HA kaneHgapKara
roguHa, no monba Ha CheeTta Ha ,queKngpnTe
Ha oTAeneH axkuuoHep B Apysxect e
HasHa4aBar oT cbaa.

105.

OT npoBepkata B MNUCMEH
npegoctassaT Ha CbBeTa Ha ,umpeg‘ .
106. Criep, nonyvaBaHe Ha -goknay " excnepr-

cyeToBoOaAUTENNTE, C'bBeT'bT Ha lel/lpeKTOpl/lTe ro

T H& [PYyXecTBOTO U
anpegensHe Ha nevanbata.
AOKYMEHTUTe o
CouBetbT Ha

, HeTHaTa
CTOMHOCT Ha aKTuBMTE, HamaneHa ¢ AMBUgEHTUTE,
nognexaitin Ha wusnnaujaHe ‘e He no-manka or
Cymata Ha kanutana Ha [pyXecTBOTO, DOHA
.PesepseH’ u apyrute  doHgose, KOUTO
APYXECTBOTO e ANbXHO ga obpasyea no 3akoH Wnu
HacToswms YcTas.

108. MnawjaHusita Ha AUBUOEHTN ce Vl3B1:pUJBaT no

STATUTES
OF THE JOINT STOCK COMPANY
GYM REALM TECHNOLOGY

Adopted by the General Meeting of the Shareholders
on 03.06.2015
Last amended by the General Meeting of
the Shareholders on 18.02.2019

Sources to "Reserve"” Fund are funds
received in excess of par value of shares and
bonds in issue.

The finances of Fund “Reserve” could be
used to cover Company's losses for the
current or previous year.

100.

; ,g* %

ANNUAL CLOSURE AND PROFITS ALLO@ATIO N

Documents related to the. nual

101. The fiscal year of the Cori%pany coincides
with the calend@g i
102. Each year uftil the efid of February, the

.Board ofm@?f ctoérs%ie prepares an annual
financial ﬁep %f he previous calendar year
and a repo forthe activity of the Company.

Verificatiort'ef anniralstlosure

financial statement shall be
~an auditor, appointed by the
en%@; meetlng, who shall be a certified
xpert accountant or a specialized audit

the General Meeting has not appointed an
expert accountant by the end of the calendar
year, such expert accountant shall be
appointed by the court upon request of the
Board of Directors or any of the shareholders.

105. The expert accountants lay down the results
of their verifications in a written report which
they provide to the Board of Directors.

106. After reception of the report of the expert

accountants, the Board of directors verifies it
along with the annual financial statement, the
report for Company’'s activity and the
proposal for allocation of profits. After
approval of the fore-mentioned documents,
the Board of Directors makes a decision for
convocation of a General Meeting.

Allocation of Profits

107. The General Meeting approves a decision for
payment of dividends to the shareholders
only if in accordance to the verified and
approved financial report of the Company for
the relevant year the net value of the assets,
decreased with the payable dividends, is not
above the amount of Company’s capital, the
‘Reserves” Fund and the rest of the funds,
which the Company is obliged to form by law
or the regulations of the present Statutes.

The dividends shall be paid to the amount of

108.




109.

110.

MPEKPATABAHE HA APY)XXECTBOTO
111.

MNPUNIOXUMO NPABO

YCTAB
HA AKLIMOHEPHO IPY)KECTBO
APKAM PENIM TEXHONOMKW”

MpweT ot OBiyoTo cbbpaHue Ha aKuuoHepuTe
Ha 03.06.20151,
Moc. vam. ot 0610 cubparite
Ha aKUWoHepHTE Ha 18.02.2019 r.

pasmepa Ha nevanbata sa ChboTBeTHaTa rogmHa,
Hepasnpeaenexara nevanba oT MUHaNU rogwHu,
cymute no doHp “PesepseH” u apyrute doHgose
Ha APYXeCTBOTO, HaAXBLPNAWM onpeaeneHus oT
3aKkoHa unu  yctaBa MWUHUMYM,  HamaneH ¢
HenokpuTuTe 3arybu OT NPeAXoLHW TFOAWHU U C
HeoBxoaumuTe oTuncneHus 3a doHg “Pesepeen” n
apyrute  ¢doHpoBe,  kouTo APYXECTBOTO e
3agbikeHo na ofpasyBa no 3akoH wnu TO3u
Ycras.

AvBuaenTtyn ce pasnpegensT mexay aKunoHepuTe
Ha OCHOBaHWe Ha HagnexHo NpPUeTo petleHwe Ha
O6woTo cubpatue. JusugeHTUTe ce pasnpegensT
OT HeTHaTa nedyanGa Ha APYXeCTBOTO, KOATO e
NMPEAMET Ha pasnpenensiHe nput cnasBaHe Ha
orpaHuyeHusTa, npeaBugeHN B ° uYneH 2473
Teprosckus 3akoH. |
Oueupenture, ako ce pasnpesenst TaknBea,
vannaiwar B Cpok OT Tpu Mmecela OT aaTaTa
petleHneTo Ha O6buwoTo cbOpaHue
pasnpenensHe Ha JUBWOEHTU cpelly npencraBsHe
Ha KyfoHa 3a AuBUAEHTa 3a CbOTBETHATa roguMHa
unu Ypes otbensiseave Ha rbpba Ha BPEMEHHOT:
yAocTOBEpEHMWE. ‘

HpyxectsoTo ce npekparsiBa ¢ enuH
petueHne Ha O6LWoTo cuBpaHue Ha aKyp

T b,
112. Bbnpocute, Heypesiern B HacToSums Ycrae, ce

ypexaar ot 6bnrapckoTo npa |
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the profits for the relevant year, non-allocated
profits from previous years, the amounts of
‘Reserves” Fund and other funds of the
Company which exceed the determined by
the law or by the Articles of Association
minimum, decreased with the uncovered
losses from previous years and by the
relevant deductions for “ResfVes! Fund and
other funds, which the Company is bbliged to
maintain by law or the pregent Statutes.

The dividends shall be ail&?cgg%b tween the
shareholders, in 2?{Qasis f duly approved
decision of the “@eperal “Meeting. The
dividends shall be. allogated from the net
) mpapy, which a subject of
allocation, b serving the restrictions,
provided by art. 247a of the Commercial Act.
ividendsif'such shall be allocated, shall
Paidiwithin three months as of the date of
he degision of the General Meeting for
location of dividends against the dividend
n for the corresponding year or through
;Qe signature at the. back of the temporary
certificate.
OMPANY’S TERMINATION
111. The Company shall be terminated upon the
unanimous decision of the General Meeting
of the shareholders.
APPLICABLE LAW
112. All matters, not regulated in the present
Statutes shall be regulated by the Bulgarian
legislation.
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UsnbnnuTeneH avpextop Ha ,[xum Penm TexHonogwwn”
Executive Director of Gym Realm Technology



