YCTAB
Ha
“COPUA TIAPK” AA
(mpuet ¢ pemenne ot 31.07.2020 Ha O6moTo
cubpaHue Ha aKIMOHEPUTE)

PA3AEAI
OBIIIH PASIIOPEABU

Ynen 1
Cmamym

(1) “Codua mapx” AA (sapuyano no-goay
“ApyxecTBOTO”), € aKHUOHEPHO ApPYXKECTBO C
eAHOCTelIeHHa CrcreMa Ha yHPaBAEHHE, yqu,ZI,EHO B
CBOTBETCTBHE ChC 3aKoHMTe Ha PenyOarxa Brarapus.

Yaen 2
DPupma u pupmen 3nax

(1) ®upmara ma Apyxectsoro ¢ “Codus mapx”
A, xaTo TS ce M3MMCBA ACIThAHIUTEAHO Ha AaTHHUIIA
karo “Sofia park” AD.

(2) dupmara, KakTo M CEAAAMIIETO M aAPechT Ha
yunpasienue  Ha  JApyXKeCcTBOTO,  €AUHHMAT
HieHTHMKAIMOHEH ko4 ¥ DaHKOBaTa cMeTKa Ce
[IOCOYBAT BBPXY BCUUKM AOKYMEHTH, M3AaJeHM OT
ApyxKeCTBOTO.
Yren 3
Cedaruuje 1 adpec Ha ynpasienue
(usmenen ¢ pemerine na OC na axyuonepume om
31.07.2020)

(1) Cesaamme wa Jpyxecrsoro: Penybanxka
Brarapua, rpag Codrs, Ob6minua Croanysa, Pajion
Buroma.
(2) Aapec Ha yrpasaerne: rpag Codus, .k 1766,
paiior  Buromra, ya. Aoska VimamHOBA 2,
MyATHQYHKITIOHAIeH KOMILAeKC [aputmaxk mapk,
oduc crpaaa 3, etazx M.

Ynen 4

Cpox
(1} ApyKecTBOTO e yupejsiBa 3a HeOIPaHMIEH
MepHOA OT BpeMe.

Yaen 5
Ipedsmem na deiinocm

ARTICLES OF ASSOCIATION
of
SOFIA PARK AD
{approved by shareholders’ resolution dated 31+
of July 2020 taken on the General meeting of the
Shareholders)
SECTION I
GENERAL PROVISIONS

Article 1
Status

(1) Sofia park AD (hereinafter referred to as the
“Company”) shall be joint stock company with a
one-tier system of governance
incorporated under the laws of the Republic of
Bulgaria.

corporate

Article 2
Company Name and Company Logo

(1) The name of the Company is Sofia park AD. In
Latin transcription, it shall be written, as follows:
Sofia park AD.

(2) The name, as well as the registered office and
address of the Company; the unique identification
code and the bank account shall be placed on all
documents issued by the Company.

Article 3
Principal Place of Business and Address
(amended as per decision of the General meeting of
the shareholders dated 31.07.2020)

(1) The seat of the Company is: Sofia, Bulgaria,
Sofia municipality, Vitosha district.

(2) The registered address of the Company is:
Sofia, post code 1766, Vitosha District, 2 Donka
Ushlinova Str., multifunctional complex Garitage
park, office building 3, floor M .
Article 4
Term

(1) The Company shall be incorporated for an
unlimited term.

Article 5
Subject of Activity



APYXecTBOTO uMa CAeAHMS NPeAMET Ha ACHHOCT:
(1) mpuacbuBaHe, CTONAHMCBAHE, OTAaBaHe IIOA
apeHda, 11013BaHe, aAiMHMHHUCTPUpPAHe, YIIPaBAABAHE,
yuypeasBaHe Ha IIpaBa, peKdaMa, CTPOEX U
OTIYKAaBaHe Ha HeABVDKMMM MMOTU OT TPaacKy U
CEeACKN THIIL, 3eMeleAcKM If TOPCKM, a CBINO Taka U
HEABVKIIMY MMOTH Ha IIPOMUIIAEHY, TPaHCIIOPTHO-
ACI'MCTHYHY KOMILIEKCH, TBPrOBCKY, pa3BAeKaTeAnM
¥ Ou3Hec LEHTPOSe M TMapKkoBe;(2) M3TOTBIHETO,
M3TBAHEHMETO U Ppeasu3MpaHeTo Ha HPOEKTH-
AVIPEKTHO, € TMOJM3ITBAHNTEAN, C KOHKYPCH MAN
ry0AMYHY WAM YaCTHM THPTOBE;(3) M3BBPIIBAHE Ha
BCUYKM OHE3M ACHMHOCTH, HYKHU 3a NpelocTaBAiHeTO
Ha IJAA0CTHM TBPTOBCKM KOHCYATAHTCKM YCAYTH,
CBBP3aHM ChC CEKTOPA Ha HEeABIDKMMUTe MMOTY; (4)
pasBUTME M TIpPAAOYCTPONCTBEHO [lAaHUpaHe; (5)
yIipaBAeHHMe Ha JKILAMIIHK KOMILAeKCH OT TpalCku M
ceAcKy TUIL(6) TIOCpeJHMYECTBO MIpM  HaeMlu,
HOKYTIKO-IPoAak6y, NOpexBupAAHMs, 3aMAHa U
npoMoriui;(7) M3MepsaHusa W nAanmMmerpus; (8)
AOIBAHWTEAHN YCAYTM M cbBeTH B obaactTa Ha
HEABMKUMUTe UMOTH;(9) IIPOM3BOACTBO M THPTOBILL
Ha  CeACKOCTOIAHCKMTe  KyATYpH,  A03apcTBO,
JXMBOTHOBBACTBO, paspaboTka M CTOIMaHMCBaHE Ha
CCACKM M >KUBOTHOBBAHM CTOIIAHCTBa; Kakto U (10)
BCAKA Apyra AeMHOCT, KOoATe He e 3abpaxena oOT
3akoHa. MabpoeHnre aefiHoctit MoraT Aa Obaar
pasBMBAaHM OT APYXKECTEQOTO T10 KOCBEH HAYMH,
M3LIAA0 MAM 9acTIIHO M [IOCPeCTBOM y49acTUeTO Ha
APYTH ApY>KeCTBA C aHAAOTHYHM MAM MACHTUYHU
npesMeTy Ha ARHHOCT.

Yaen 6
Kaonoge u dvtyeprn dpyxecimsn
(1) ApyXecTBOTO MOXKe 2a OTKpMBA KAOHOBe U A2
yupeassa AbIIepHM JApyxectsa B PemyOamka
Brarapus u B g9y>x0uHa.

(2) Apyxecreoro MoXe Ja yIacTBa B APYyKecTsa,
KOHCOPLUYMM M APYyTH (QOpMI Ha CAPY’Kapale B
PenyGamka bBparapmss M M3BBH Hed, CBIAACHO
YCAOBKATA Ha TO3U Y CTaB.

YQaren 7

Ievwam
(1) ApyxecTBOTO UM2
ApyKecTBOTO, KbBM KOMTO MOXe Aa ce A00aBM M
A0T0TO Ha JpyXecTBOTO.

neyat © HMMeTo Ha

(2) B gmewata Ha BCeKM OT KAOHOBETe Ha

Apy)KECTBOTO ¢ce IIQCOYBa HaMMEHOBaHMETO Ha

The Company shall have the following subject of
activity: (1) Acquisition, supervision, giving out for
lease, use, administration, management,
establishment of rights, advertising, construction
and selling of real estate property of urban and
suburban type, agricultural or forests, as well as
industrial real estate property, transport-logistic
centres, commercial, entertainment and business
centres and parks, (2) development, execution and
management of projects-directly or with sub-
contractors, via contest or public or private tenders,
(3) performance of all activities needed for the
provision of thorough consultancy services related
to the real estate sector, (4) development and urban
planning, (5) management of rural and urban
residential complexes, (6) intermediation for
leasing, purchase or sales, property transfers,
exchange and promotion, (7} measurements and
planimetry, (8) additional services and consultancy
in the field of real estate, (9) production and trade
of agricultural products, vinery, animal breeding,
development and management of rural and animal
farms, as well as (10) any other activity not
prohibited by law. The company may accomplish
the above listed activities indirectly, in full or in
part, and by means of shareholdings in other
companies of similar or indirect scope of activity.

Article 6
Branches and Subsidiaries
(1) The Company may open branches and establish
subsidiaries in the Republic of Bulgaria and abroad.

(2) The Company may parlicipate in companies,
consortiums and other forms of association
provided for by the laws in the Republic of Bulgaria
and abroad and in compliance with the specific
provisions of these Articles of Association.
Article 7
Corporate Seal

(1) The Company shall have a corporate seal with
inscription of the Company’s name.

(2) The seal of each branch of the Company shall
state the name of the location of the registered



HACEASHOTO MIACTO, KBAETO C€ HAMYPA CeaaAMilero
Ha KAOHa.

PA3AEAII
KATINTAA U AKIITNH

Yren 8
Kanumaa
(1) KanuraasT Ha ApyKecTBOTO € B pasMep Ha 132
604 160 (cTo TpuAeceT M ABa MILIMOHA IIRCTCTOTHH K
YETHPH XMAAAM CTO M IIecTAeceT) Aesa. KanutaasTt
Ha JpyxecTtBoTe ¢ pasmpededen B 13 260 416
MOMMEHHH HAaAVYHM AKIHMM € IIPaBe Ha raac ¢
HoMMHaAHa croruoct 10 (aecer) AeBa Bgka.

(2) KanuraasT Ha JAPy:KecTBOTO € M3ILAA0 3alllcaH
u ca erecenn 100% oOT HOMMHAJAHATA CTOMHOCT Ha
AxiunTe,

Yaen 9
Axcyuu

(1) Bemuki AKIIMM OT KammTada Ha Jpy>XecTBOTO
ca oGMKHOBEHU, TIOVMEHHY, HAAMYHY akIMK C IIPaso
Ha rAac M IPUTEKaTeAMTe MM Ce BIIMCBAT B KHMTaTa
Ha aKIoHepuTe Ha JpyXecTBOTO.

(2) Beaka Axaima AaBa Ha HEHHMA HpUTEXE@ATEA
[IpaBo Ha eAMH TAac, eAHAKBO TIPABO HA AMBUAEHT,
aK0 TaKbB Ce paslpeeld, KaKTo ¥ €AHAKBO TIPABo Ha
AVKBUAALVIOHEH A4, B CAYYAil Hla AMKBUAALIVIAL.

Yaen 10
Hpexsvparane Ha axyuy

(1) [pexsbpasHeTo Ha AKITUM Ce H3BLPINEA C AXKUPO
M MMa AeiCTBHME MO OTHOIUIenue Ha JApyXecTBoTo
caea Xaro ObAe BITMCAHO B KHMTATa Ha akUMGHEpPHTe
Ha /lpyXecTBOTO.

Yaen 11
Buocxu

{1) AxiimoHepuTe ca AABKHN Aa HalIPABAT BHOCKY
Cpelly 3amycaHuTe OT TAX AKIIMM, TNOKPUBALLNI
eMMCHOHHATA CTOMHOCT Ha AKITHKTE.

(2) TlapuuHNTe BHOCKM Ce IIPaBAT MO HabupaTeiHa
OankoBa cMmerka, oOTKputa oT OCpBera Ha
AMPEKTOPUTE HA UMeTO Ha ApyXKeCTBOTO.

(3) Hemapuumnure BHOCKH, aKO UMa TakMBa, ce

office of the branch.

SECTION II
REGISTERED CAPITAL AND SHARES

Article 8
Registered Capital
(1) The registered capital of the Company shall be
BGN 132 604 160 (one hundred thirty two million
six hundred and four thousand one hundred and
sixty Bulgarian levs). The registered capital shall be
divided into 13 260 416 registered materialised
voting Shares with nominal value of BGN 10 (ten
Bulgarian levs) each.
(2) The registered capital of the Company is
subscribed and 100% of the nominal value of the
Shares has been paid.

Article 9
Shares

(1) All the Shares of the Company shall be
registered materialised voting Shares and shall be
entered in the shareholders’ register of the
Company.

{2) Each Share shall entitle its holder to one vote, an
equal right to dividends, if any, and an equal right
to a liquidation quota, if any.

Article 10
Transfer of Shares

(1) A transfer of Shares shall be made by
endorsement and shall be binding on the
Company, only after it has been entered into the
shareholders’ register of the Company.

Article 11
Contributions

(1) The Shareholders shall make contributions for
the Shares subscribed by them, amounting to the
subscription value of the Shares.

(2) Monetary contributions shall be made to a
special escrow bank account to be opened by the
Board of Directors in the name of the Company.

(3) In-kind contributions, if any, shall be made



M3FBPIIBAT 1O PeAa, YCTAHORSH B 3aKOHA,

Yaen 12
Hocaeduuu om 3abasa na euockume
(1) B caywaii Ha 3abaBa IO OTHONIEHME Ha
ABAXKUMUTE BHOCKHM, Ha /pYy>KECTBOTO C€ ABAXKYU
3AaKOHHaTa AMXBAa 32 CPOKa Ha sabapaTa. Amxsure ce
oTHacAT BB (oHA “Peseppen” Ha JpyKecTBOTO.

Yren 13
Bpemennu ydocmosepeiiun

(1) Cpemy HampabeHHMTe BHOCKM 3a 3aIMCAHUTE
Aximmm  BceKM AKIIMOHEp II0oAydaBa BpeMeHHO
yvaoctopepenne., CoOcTseHOCTTa BEPXY AKIIMHTE,
NMpeAcTaBASBaHM OT BPEeMEHHOTO YAOCTOBEpeHMHe, (e
BriCBa B KHMIaTa Ha  aKI[MOHEpUTe  Ha
ApyKeCcTEOTO.

(2) BpemennmTe yAOCTOBEPEHMS Ce IOANIMCBAT OT
HaAAeKHO VIIBAHOMOINEH 4YaeH Ha (BBETA Ha
ANPEKTOPHTE.

(3) BpememmMTe = YAOCTOBEpeHMA  BKAIOYBAT
HaVMEHOBAaHMETO Ha AKIMOHepa, HallpaseHaTa OT
AKIDIOHepa BHOCKa Cpelly 3ammcaHure Axipim,
BHMAa, Opos, cepHMiHMTe HOMeEpa M CTOMHOCTTa Ha
AKIMNUTE, KOMTO Ca 3aNMCAHM, HeM3LAaTeHaTa JacT
OT CTOMHOCTTa Ha 3alMcaHMTe AKITMHM, axo KHMa
Takasa, ¢pupMaTa U cedaauiero Ha JdpyxecTsoTo,
pa3Mepa Ha Kamiraaa, obmms 6poii 1 HOMUHAAHATa
CTOMHOCT Ha M3jajeHNTe AKIJMM, CepUIiHIS HOMep
Ha BpeMeHHOTO VAOCTOBEpeHUE I Jartara Ha
H3JABaHE.

Ynen 14
Kuuza na axyuonepume
(1) ApyXecTBOTO BOAM KHMra Ha aKIMOHEPUTE, B
KOATO <Ce 3anMceaT MMeETO M ajpeca Ha
npuUTeXaTeAuTe HA TIOVMeHHN AKITM, 0T6eA%3Ba ce
BUABT, HOMMHAJAHaTa M eMMCHMOHHATa CTOMHOCT,
OpoaT U cepuitHHTe HOMEpa Ha AKIIMTE, KaKTO M
APYTH ODCTOATEACTES, NPEABUASHM B 32KOHA.

(2) BrnmcpammATa B KHMFATa Ha AaKIJMOHEPHTe ce
YAOCTOBEpPABAT 0T Ipescejareas Ha CbBeTa Ha
AMPEKTOPHTE.

PA3AEA I
VBEAMYABAHE U HAMAASBAHE HA
KAITUTAAA

Yaen 15

following the procedure provided for by the law.

Article 12
Consequences of Delayed Contributions
(1) Shareholders, which are in default in respect of
making their contributions, shall owe the Company
the statutory interest for the period of default. Such
an interest shall be allocated to the “Reserve Fund”
of the Company.

Article 13

Interim Share Certificates
{1) Each Shareholder shall be entitled to obtain an
Interim Share Certificate for the contributions made
by such Shareholder for the subscribed Shares. The
ownership of the Shares represented by the Interim
Share Certificates shall be registered in the
shareholders’ register of the Company.
{2) The Interim Share Certificates shall be signed by
a duly authorised member of the Board of
Directors.
(3) The Interim Share Certificates shall include the
name of the Shareholder, the contribution made by
the Shareholder for the Shares as subscribed by the
latter, the type, number, the serial numbers and the
value of the Shares subscribed, the unpaid portion
of the value of the Shares subscribed, if any, the
company name and the principal place of business
of the Company, the amount of the registered
capital, the total number and the nominal value of
all issued Shares, serial number of the Interim
Share Certificate and date of issue.

Article 14
Shareholders’ Register
(1) The Company shall keep a shareholders’
register with entries for the name and the address
of the holders of registered Shares, type, nominal
and issue value of the issued Shares, number and
serial numbers of the Shares together with the
other circumstances, provided for in the law.

(2) The entries into the shareholders’ register shall
be certified by the chairperson of the Board of
Directors.

SECTION III
INCREASE AND DECREASE OF THE
REGISTERED CAPITAL

Article 15



(1) Kanuraasr Ha ApyXecTBOTO MOoXke Aa Opae

yBeAMYeH Ypes:

1. u3jaBafe Ha HOBKM AKUMM;

2. yseaudaBaHe Ha HOMMKHAaAHATa CTOIIHOCT Ha Beue
W3AAACHHTE AKITUM;

3. mpespprinaHe Ha o6AMTALMY B AKLIMH.

Yhren 16
Veeauuasane na Kanumana
(1) ApyxecTBOTO  Ce
yBeadapa ¢ pemenne Ha O0moro crlipasiue, B3eTo ¢
Hari-MaAako 100 (cTo nponenTa) %.

Kamuraast Ha

Peintenuero Tp}I6Ba Ada BKAIOYBA:

1. pa3sMepdT Ha YBEAUUCHHETO;

2. BMABT Ha AKIMMTe, C KOMIC Ce yBeAudasa
KarinraAeT;

3. pasMepa Ha BHOCKMTE, KOWTO caejBa Ad ObpaaT
HanpaBeHH Cpelly 3allinCaHuTe AKITIIN;

4. XpaHUAT CPOK 3@ 3aITiCBaHe Ha HOBMTEe AKIIMM;

5. MUHMMAaAHATa EMMCHOHHA CTOMHOCT Ha
AKitmmTe OT HOBaTa eMMCHUXE, B caydal due
coiuTe OBJaT Mpeddarany 3a Iposaxba Ha
11eHa, I10-BMCOKa OT HOMUHA/AHATA MM CTOHOCT;

6. TpeAMeTHT Ha BHOCKATa, KOIaTo KaIMTaAbT Ce
yBeAldaBa ¢ HellapuiHa BHOCKA, AULETO, KOeTo A
IpaBU ¥ HOMMHAAHATA CTOMHOCT HA AKIpMUTE,
MpeAOCTaBeHl CPeilly Ta3| BHOCKa.

(2) Kanuraasr ma JpyxecTsoro Moxe Ja Ovde
YBeAWYEH 104 YCAOBME, Ye AKITMMTE Ce 3aKyTIAT OT
olpejeAeHN AUITa Ha OIIpejedeHa 1ieHa.

Yaen 17
YeeAuunsane Ha kanumanra cve cobemeenu cpedcmea
na Adpyxecmeomo

(1) Karmraarsr Ha JpyxKecTBOTO MOXe Ja Onde
yBeAHYeH Upe3 IpeBphIale Ha 1[s.1aTa MAY YacT oT
reuyaabaTa B KarmTadl.

Pemmenuero 3a ToBa yBeANIaBaHe <e B3eMa ¢
pemenne Ha O0mioTo chGpaHMe, IpUETO ¢ Hal-
maaxo 100 (cTo mporerTa) % OT KanuTada, B CPOK A0
3 (Tpm) Mecena caed TIPUEMAHETO HA TOAWUIHNA
CYUETOBOAEH OTYET 3a M3TeK1aTa ToAlHa.

Yaen 18

(1) The registered capital of the Company may be

increased through:

1. issuance of new Shares;

2. increase of the nominal value of the issued
Shares;

3. transformation of debentures into Shares.

Article 16
Increase of the Registered Capital
(1) The registered capital of the Company shall
be increased by a resolution passed by the
Shareholders’ meeting with a majority of 100(one
hundred percent)%.
The resolution for the capital increase shall
determine:
1. the amount of the increase;
2. the type of Shares by which the registered
capital is being increased;
3. the value of the contributions to be made
against the subscribed Shares;
4. the deadline for subscription of the new
Shares;
5. the minimum issuance value of the new
Shares, in case they will be offered at a price
higher than their nominal value;

6.  in case the increase is to be made with in-kind
contributions - the object of these
contributions, which persons may make such
contributions, and the nominal wvalue of
Shares subscribed against such contributions.

(2) The registered capital of the Company may be

increased under the condition that particular

persons at a particular price shall acquire the issued

Shares.

Article 17
Increase of the Registered Capital with Company’s
Own Resources

(1) The registered capital of the Company may be
increased through conversion of part, or all, of the
net profit into registered capital.

The resolution for increase of the registered capital
in this manner shall be approved by a resolution of
the Shareholders’ meeting passed with majority of
100(one hundred) % of all Shares, made not later
than 3 (three) months after the adoption of the
annual financial statement for the past year.

Article 18



Hamarseane Ha Kanumaaag

(1) Kanmutaast wa ApyXecTBOTO MOXe Aa Gnae
HaMadeH A0 pa3Mep, He 110-MaAbK OT MUHUMaAHUS
pasMep, mOpeABHAeH B 3aKoHa. IHamaagsanero wma
KanuTada ce ¢ petmenne Ha OOmoto ceOpaHue,
npueTe ¢ Hal-maaxo 100 (cTo mpouewra) % or
xarmrasa. B pemenmero TpaGea Ja ce chABpXKa
11eATa Ha HaMaAssaHETO M HadMHa, 110 KOHTO TO Lie
ce M3BBPIIN.

(2) Kanuraasr Ha ApyXKecTBOTO MOXe Aa Obae
€/AHOBpEMEHHO HaMaJdeH M VBeAMUeH, Taka ue
HaMaAfgBAaHETO Aa MMa ACHCIBME caMO ako Opde
M3FLPUICHO  [PEABMAGHOTO  YBeAWdYaBaHe  Ha
Kanurtada. B Tosu cayuait karmmraast Moxe ga Opae
HaMadeH M [104 YCTAHOBEHMS B 3aKOHA MHHHMAaAeH
pasMep, ako ¢ YBeAMMABAHETO HA KalWTala ce
AOCTHIHE [TOHE YCTaHOBEHMS B 3aKOHA MUHMMYM.

(3) Kamuraasr Ha ApyxecTBOTO MOXe Aa Obae
HaMadeH 4pe3 HaMalsdBaHe Ha HOMMHa/AHATa
CTOWHOCT Ha AKIIMHUTEe MAM 4Ype3 obe3cHiBaHe Ha
Aximm no pemenne Ha O6mmoTo cebpanne, B3eTO C
100 (cro mponenTa) % OT KaInTala, IpH CIIa3BaHe Ha
pasriopeAluUTe 3a 3alMTa Ha KpeAMTOPMTE, CLIAACHO
4. 202 o1 Thprosckus 3akoH.

Yaen 19
Ofescurgate HA aKyny

(I) Axumm wmorar Jda Opdar oOescuasadm
MPHHYAWTEAHO MAM CAej IPHAOOUBAHETO UM
oT ApyXecTEOTO, Ipu YCAOBNATA,

npe4dsuAeHN B T’LPI‘OBCKI’I}I 3aKOH.

(2) Tlpuny uTeano obe3cnaBate Ha AKIMHTE MOXe
A Ce OCBIIECTBU AKO:

1. zanucamuTe AKIIMM He Ca OMAM HAIThLAHO
H3rAaTeHH B CPOK A0 eAMH Mecel] cAed
MMMCMEHO  YBeJOMAeHWMe, HallpaBeHO OT
ApyXecTBOTO; MU

2. mo pettenye ga Obmoro cpOpanme, B3eTO C
100 (cto mpoueHTa) % OT Kanurala 3a
HaMaAABaHe Ha KaIluTada, dpes obeaciLiBaHe
Ha Ak ceraacto 4a. 18, aa. 3 mo-rope.

PA3AEAIV
TIPABA U 3AA'b/ASKEHWS, IPOM3TUYAILIY OT

Decrease of the Registered Capital

(1) The registered capital of the Company may be
decreased to not less than the minimal amount
required by the law. The resolution for decrease
shall be approved by a resolution of the
Shareholders’ meeting passed with majority of
100({one hundred) % of all Shares. The resolution
should state the purpose of the decrease and the
manner in which it shall be implemented.

(2) The registered capital of the Company may be
increased and decreased simultaneously in a way
that the decrease shall be effective only if the
contemplated increase of the registered capital is
fulfilled. In this case the capital may be decreased
under the minimum provided for in the law, if the
minimum amount is complied with in result of the
concurrent capital increase.

(3) The registered capital of the Company may be
decreased through decrease of the nominal value of
the Shares or through cancellation of Shares
pursuant to resolution of the the Shareholders’
meeting passed with majority of 100% of all Shares,
in compliance with the provisions for protection of
creditors, as set forth in Art. 202 of the Law on
Commierce.

Article 19
Cancellation of Shares

(1) Shares may be cancelled compulsory or after
they have been redeemed by the Company, in
compliance with the requirements set forth in
the Law on Commerce.

(2) The following events form grounds for
compulsory cancelling of Shares:

1. failure of a shareholder to pay fully for the
subscribed Shares within a month after the
Company has given him a notice requesting
their payment;

2. the Shareholders’ meeting has passed a
resolution with majority of 100 (one
hundred) % of all Shares for decrease of
the registered capital by cancellation of
Shares pursuant to Article 18(3).

SECTION IV
SHAREHOLDERS - RIGHTS AND



AKIIMHUTE

Yaen 20
Hpasa, npousmuvawu om Axyuume
(1) AxiuTe oT KanuTasa Ha APyKecTBOTO aAapat
cAeJHITe Mpasa:

1. Ha raac, kaTo eaHa AXITus AaBa IIpaBO Ha e4UH

raac;

2. Ha AMBUAEHT, aKO TaKbB C¢ paslpeteld;

3. Ha AMKBMJAIIMOHEH A4, B CAy4ali Ha
AMKBUAAITMAA.

Yaen 21
3advaxenus, npousmuHauiu om Axyurme

(1) Aumata, sammcaan AXIMM 0T KaloKuTada Ha
ApyXKecTBOTO, ca AABXKHM Aa HAIPaBAT BHOCKN
ceraacuo 9a. 11 ot Tozu Ycras.

{2) Amara, sanmcaayu AKIDMM OT KanlMTada Ha
ApyXecTBOTO, He HOCAT AWNYHA OTTOBOPHOCT 3a
3a4bAXKEeHNATa Ha ApYyKeCcTBOTO.

PA3JEAV
OPTAHU HA APYXXECTBOTO

Yaen 22
Budose opzau

(1) Opraaure Ha Jpy:KeCcTBOTO ca:
1. Obmo cobpanue Ha akKlHMOHepHTe
cebpamne”); n

(*Oowmo

2. Ceer Ha aupexropure (“CeBeTHT HAa
Anpekropure”).
Ynen 23
O6uo cvbpanue

{1) O6woro cefpaHne ce CbBCTOU O BCHYKH
aKIMoOHepy. AKHNCOHepuTe ydactear B OBmoTo
cobpamie AMYHO, 9pes TeXHM 3AKOHHN
TPeACTaBHTEAM, aKO0 €A WPHAMIECKH AUIIE, AKX 9pe3
APYTQ VITBAHOMOIIEHO OT TAX AMIE B IIMCMeHa
dopmMa, IIpH YCAOBHE e YITbAHOMOIIIEHOTO AMIle He
MoKe da Opae daeH Ha CbBeTa Ha AUPEKTOpUTE,
OCBeH aKO He e 3aKOHeH NpeAcTaBuTed Ha AKLUOHep-
IOPUAMYEECKO AUITE,

(2) ‘Lienopere Ha CebBera Ha AMPEKTUPUTE MOTaT Ja
BaumMat ydactue 3 Odmjoro ceGpanue Ge3 npaso Ha
FAAC, OCBeH aKO He ca aKIMOHepH.

(3) ITpurexaTeanTe Ha AKLHHK, KOMTO He ¢a BITMCAHU

OBLIGATIONS

Article 20
Rights of Shareholders
(1) The Shareholders of the Company shall have
the following rights:

1. to vote, provided one Share shall count for one
vote;

2. to receive dividends, if any;

3. to receive a liquidation quota, if case of
liquidation;

Article 21
Obligations of the Shareholders

(1) The persons who have subscribed Shares in the
Company’s capital shall make contributions in
compliance with Article 11 of these Articles of
Association.

(2) Persons who have subscribed Shares of the
capital of the Company shall not be personally
liable for the liabilities of the Company.

SECTION V
BODIES OF THE COMPANY

Agticle 22
Bodies

(1) The bodies of the Company shall be:
1. the Shareholders’ meeting (the “Shareholders’
meeting”); and

2. the Board of Directors (the “Board of
Directors™).
Article 23
Shareholders” Meeting

(1) The Shareholders’ meeting shall include all
Shareholders. The Shareholders shall participate in
the shareholder’s meeting personally, through their
statutory representatives in case they are legal
entities or through a person authorized by them in
writing provided that such authorized person shall
not be a member of the Board of Directors unless he
is state representative of Shareholder- legal entity.

(2) The members of the Board of Directors may
participate in the Shareholders’ meeting with no
voting rights unless they are Shareholders.

(3} Holders of Shares that have not been registered



B KHMraTa Ha akKOMOHePHTEe He MOorar Ja y4dacTeal B
Obmoro crbpanne.

Jaen 24
3acedanua u ceuxsane na Obuwomo cobpanne

(1) Ofmoro cebpaHue ce CBMKBA Ha PEAVBHO
3aceAaHye BCAKA [OAMHA, HE II0-KECHO OT Kpas Ha
mecer; 10Hu. ObmoTo cubpaHme ce mposexxkia B
cegaamiero Ha JpyxectBoro B rp.Codusa mam Ha
Apyro MiCTO, ompededeHo oT (ChBeTa
AVPEKTOPUTE.
(2) Bcaxo sacegamme ma O6moro cpbpanme ce
PBKOBOAM OT IpejceAaTes, M30paH ¢ ODMKHOBEHO
MHO3MHCTBO OT bl1% ot Bomukm Axuun. Beaxo
sacejanue u30Mpa U cekpeTap.
(3) Auuarta, YIBAHOMOINEHM J4a IIPeACTABASBAT
AKUnoHepHTe, NMPeACTaBAT MHCMEHCe IThAHOMOIITHO.
3akOHHHUTE IIPEACTABUTEAN AK1MOHEpHTe-
IOpHMAMMECKH — AWMIla, IIPeACTABAT  KOOMA  OT
CPOTBETHUSA PerucTLp 33 BIIMCBAHETO MM  KaTo
3aKOHHM NIPeACTaBUTeAN Ha Te3H I0PUAIIECKH ANIIA.

Ha

Ha

(9 Obmworo cebpanue ce csuxpa or Cpbera Ha
Aupextopure. To MOXe Aa ce CBMKa ¥ IO JICKaHe Ha
AKITMOHepuTe, IIpUTEXKaBalM NOoHe 5% OT BCHMUKH
AxuMM B TIpoAbAKEHMe Ha IoHe 3 Mecena,

OTTIpaBeHc Ao CpBeTa Ha ANPEKTOPUTE,

{5) Axo O0woto crbpanue He ObAe CBUKAHO &
eAHOMECEUeH CpPOX OT OTIpaBiHe Ha MCKAHETO Ha
AxruoHepute, IpMTeKasamy 5% oT Kammrada B
Mpodb/AKEHMEe Ha IIoOHe TpM Mecela, MAM ako
Obmoro  codpanme He ©ObAde I[IPOBEJeHO B
TpUMecedeH CPOK OT IIpeAcTaBsHe Ha KMCKAHETO,
CBb4ABT 110 perncrpalisi Ha /py>KecTBOTO OBAAcTABa
AXIIMOHepUTe, IIOMCKAAM CBMKBAHETO WMAM TeXeH
TpeicTaBiTed Aa CBUKAT ChOpaHueTo.

(6) Obmoro cnOpanue ce CBMKBa 4Ypes IMMCMEHU
MOKaHH, OTIpPaBeH AQ BCMYKM aKIIMOHEpH, He I1o-
paHO OT 7 AHN IIpeal IL1aHMpaHaTa JaTa Ha O6moTo
cobpanme. AKO BCHMYKM aKIMOHEpM ce ABAT Ha
ceOpaHNeTo I He Bb3pasaTl, TO MOXe Aa ce IpoBeje
11 Oe3 Aa e CIIa3eH CPOKa 3a BphbuBaHe Ha IIOKAHHUTe.

(7) IloxanaTa 3a 0b110TO cBOpaHHe ChABPIKa Hali-
MaAKO C1eAHUTE AAHHIL:

a) ¢upmMarta i agpeca Ha yrIIpaBAeiye Ha
JApyXecTBoTo;

6) MACTOTO, AaTaTa M Yaca Ha [IPOBE>KAaHE Ha

into the Shareholders” book shall not participate in
the Shareholders’” meeting.

Article 24
Sessions of the Shareholders’ meetings
(1) A regular session of the Shareholder’ meeting
shall be held at least once per year before the end of
June. The Shareholders” meeting shall be held at the
Company’s seat in Sofia or at other place specified
by the Board of directors.

(2) Each session of the Shareholders” meeting shall
be chaired by a chairman elected by majority of
51% of all Shares. Fach session of the Shareholder’s’
meeting shall also elect a secretary.
(3) The persons authorized by the shareholders to
represent them at the Shareholders’ meeting shall
present their written power of attorney. The
statutory representatives of the shareholders which
are legal entities shall present evidences issued by
the respective corporate registry which certifies
their capacity of statutory representatives of such
legal entities.
{4) The sessions of the Shareholder’s meetings shall
be convened by the Board of directors. A session
may be also convened upon request of the
Shareholders holding at least 5% of the Shares for a
period of at least three months, communicated to
the Board of Directors.
{5) In case a session of the Shareholders’ meeting is
not convened within one month after the request of
the Shareholders holding at least 5% of the Shares
for a period of at least three months, or if no
Shareholders” meeting is held within three months
after such request, a shareholder’'s meeting shall be
convened on the grounds of resolution of the court
of registration of the company authorizing the
Shareholders who have requested the session or
their representative to convene the session.
(6) The Shareholders” meeting shall be convened by
written invitations sent to all Shareholders not later
than 7 days before the scheduled date of the
Shareholders’ meeting. In case all the Shareholders
appear at the meeting and do not object the
Shareholders’ meeting can be convened without
fulfilling the term for the invitations.
(7) The invitation shall contain at least the following
information:

a) The company name and the registered

address of the Company;
b) The place, the date and the time of the



O6mroto cebpaHne;

B} Buja Ha OSnioTo cebpaHie;

r} chobienne 3a GOpPMaaIHOCTUTE, KOUTO TpAOBa Aa
0bAaT U3ITbAHEHUE OT AKIMOHEPHTE 3a YIaCTHE B
O6woTo chipanue 1 3a ynpaKiLiBale IIPaBOTO Ha
rAac;

A) AHEeBHMA ped M BRIIPOCHTE, [IPeJACKEHH 3a
o0CLKAaHe, KaKTo ¥ [IPeA10XKeHHATa 34 PellleHH .

(8) 3a cBukBaHeTO aKIMOHEepuUTe Morar Aa ObAaT
VBeZOMEHN 11 4pe3 IIOKaHa, MIyOAMKyBaHa B
THpropekua perMcThp Hai-mMaaxko 30 AHM IIpedm
NAaHMpaHaTa JaTta Ha O0imoTo ceOpanne.

Yaen 25

Keopym
(1) Obmoro cebpaHme MoOXe Ja B3MMa BaAMAHN
pellIeid, ako € CBMKAHO b CROTBETCTEHE CBC 3aKOHa
1 YcTaBa U axo Ha Hero ca npeacrasenu nose 51% or
BCHMYKM AKITHIL.
O6mjoro cpOpaHile MOXKe Aa B3eMa pelleHis, KOMTO
He ca BXAIOUeHM B JHEBHMA ped, MH3IpaTeH C
ITIOKAMaTa, aKO Ca HPQAC.TEIBEHH BCHMYKHX aKHMOHepM 148
HMKOI He Bb3pasi IFOBAMTHATKUTE BBIPOCH ja Gpaat
pasraeAaHn M rAacyBaHH,

Yaren 26
Komnemenmuocm na Obugomo cobpanue
(1) O6moTe ceOpaHie B3eMa pellleHHs 10 CASAHHMTE
BBIIPOCH!

1. u3amens u gomeasa YeTaea Ha ApyxKeCcTEOTO;

2. B3eMa pelleHMs 3a YBeAUYaBaHe M HaMalAdsaHe
Ha KanmuTaaa Ha JpyKecTBoTo;

3. Baema pellleHHA 3a M3JaBaHe Ha 00AUTALINIL;

4. B3eMa pellcHMI 3@ TIPEKpaTABale M AUKBIAALVT
Ha /dpyxecTrsoTo MM IpeobpasysaHeTo My;

5. w3bupa u ocsodoxkAaba wieHopeTe Ha ChbBeTa Ha
AVPEKTOPHUTE;

6. ompeaeas pa3Mepa Ha PBB3HarpaXKAeHHeTO Ha
BCEKM OT 41eHoBeTe Ha ChBeTa Ha AMPeKTOpuUTe
U ompededi pa3Mepa Ha TapaHITATa, KOATO
TpstOBa Aa Aajar uaeHoBeTe Ha CbBeTra Ha
AVNPEKTOPUTE;

7. ocsoBoXkZaBa OT OTTOBOPHOCT WAEHOBeTe Ha
CebBeTa Ha AMPEeKTOPHTE;

session of the Shareholders’ meeting;

c) The type of Shareholders’ meeting to be
held;

d) Notice for all the formalities that need to be
complied with for the Shareholders to be
able to attend and vote at the Shareholders’
meeting;

e} An agenda of the issues to be discussed and
proposals for resolutions thereon.

(8) the Shareholders can be informed about the
convened Shareholders’ meeting by publishing of
an invitation in the Commercial register at least 30

days before the scheduled date for the
Shareholders” meeting.
Article 25
Quorum

(1) The Shareholders” meeting shall be able to pass
valid resolutions if it has been convened in
conformity with the law and these Articles of
association and if 51% of all Shares are represented
at such meeting. The Shareholders’ meeting may
resolve on any issues that has not been included in
the agenda for the meeting as provided to the
Shareholders by the invitation for the session only
if all Shareholders are present or represented at the
Shareholder’s meeting and no Shareholder objects
to have such issues discussed at the session.

Article 26
Powers of the Shareholder’s meeting

(1) The Shareholder’s meeting shall be competent to

resolve on the following:

1. amend and supplement the Articles of
Association of the Company;

2. resolve on increase and decrease of the capital
of the Company;

3. resolve on any issue of debentures;

4. resolve on the winding up and liquidation of
the Company or reorganisation of the Company
into another corporate form;

5. appoint and dismiss the members of the Board
of Directors;

6. determine the remuneration to be paid te each
member of the Board of Directors and the
amournt of the guarantee to be presented by the
members of the Board of Directors;

7. discharge from liability the members of the
Board of Directors;



8. Hasmayaga M oOcBoOOXKJAaBa AMUILAOMMPAHUTE
eKCIIepT-c4eToBOAMTe N Ha APy KeCTBOTO;

9. ogobpsaBa TOAMIIHKA CYETOBOACH OTYET CAEA
3aBepKa OT HasHAYeHWUTe €KCTIePT-CIETOBOAMTEAN
Ha JApyXKecTROTO;

10. B3eMa pellleHMA 3a paslpejedsHe Ha revaabara
M/1AN 32 U3TIAAIAHEeTO Ha ANBUACHTH;

11. HazHauaBa AUKBHAATOPU B cayqan Ha

OpekpaTssade Ha /ApPYyXecTBOTO, OCBeH B
CAYYANTE HA HECHCTOATEAHOCT;
12. BseMa pelleHMe 3a MPEXFLPAAHE WU

MPeAOCTABAHE TI0A3BAHETO Ha LLA0TO ThPTOBCKO
HpeAIpHATIIC, KAaKTO U y4pedsiBaHe Ha 3aa0r
BBPXY HETO.

(2) Pemermsita Ha OOmjoro ceOpaHHe ce BieMar ¢

MHO3IHCTBO 0T IoHe 51%( merdeceT M eawH

MIpoLIeHTa) OT BCUYKM AKIIMM, ¢ M3KAIOYEHIN HA

PelleHis, OTHOCHO CAeAHENTE BFhIIPOCH:

a) TnpoMsHa Ha IpejMeTa Ha AeHHOCT Ha
ApyxecTBOTO;

0) wu3MeHeHME U AOQITLAHCHIME Ha Y(Tapa Ha
APYyXecTBoTo;

B) yBeAudaBaHe MAM HaMaAsBaHe Ha KamuTada Ha
ApyiKecTBOTO;

r) mpoMaHa Ha Opos uaenopeTe Ha CUwbBeTra Ha
AVPEKTOPUTE;

4) npeobpasysaHe M AMKBMAALMA Ha ApyIKeCTBOTO;

e) (uraHCHpaHe U YyBeAlriaBaHe Ha (DIHAHCOBU
3a4bAXKeHHs Ha JdpyKecTBOTO;

’X) BBIIPOCH, KOUTO €2 U3BLH obugaiims npeameT
Ha AelirHocT Ha dpyxecTsoro.

Kowro pemrenmsi ce B3eMaT ¢ MHO3MHCTBO OT IIOHE

100%( cro nportesTa) OT BCHIKM AKIIMH.

(2) PetnennsaTa Ha Ob61oTo cLOpaHme 3a M3MEHeHHe

M AOIIBAHEHME Ha YCTaBa M 3a IIpekpaTAsaHe Ha

JApy>xecTBOTO BAM3AT B C¥Aa cAe] BIMCBAHETO MM B

TBPIOBCKMA pPerMcThp. YBeAndaBaHe M HaMaasdbaHe

Ha KamnmuTala, HOpeoGpasybane Ha /JpyXKeCTBOTO,

u3bop mAu ocBOOOXKJaBaHe Ha 4ieHose Ha CeBeTa

Ha AMPEKTOPHUTE U 3a HasHayaBaHe Ha

AUKBHMAATOPU MMAT JACICTBME OT BIIMCBAHETO MM B

TBPTOBCKUSL PEIUCTHpP. /ApYyTUTe pellleHus, B3ETH OT

Obnroto cebpanue BAn3aT HesabaBHO B CHAa, OCBEH

aKO APYTO He e IIPeBIASHO B CaMOTO penleHye.

Haren 27
Ipomoxoau
{1) 3a Bcaxo pemerme Ha OO6LIOTO ChHOpanue ce
CBCTaBA IIPOTOKOA B IucMeHa ¢opma, KOUTO ce

8. appoint and dismiss the certified public
accountants (auditors) of the Company;

9. approve the annual financial statements after
the audit of the appointed auditors of the
Company;

10. make decisions as to any distribution and/or
authorisation of dividend payments;

11. appoint Jiquidators upon dissolution of the
Company, except in case of bankruptcy;

12. decide on transfer or providing the use of the
entire going concern, as well as establishment of
pledge on the same.

(2) The Shareholder’s meeting shall pass its
resolutions by a majority of at least 51%( fifty
one per cent) of all Shares except for the
resolutions on the following items:

a) change of nature of the business of the Company;

b) amendments to the articles of association of the
Company;

¢) any increase or decrease in the number of
individuals comprising the Board of Directors

d) merger or liquidation of the Company;

) financing and increase of the financial in the
existing indebtedness of the Company;

f) any matter which is not in the ordinary and
usual course of business of the Company

which resolutions the Shareholders’ meeting shall
pass by a majority of at least 100% (one hundred
per cent) of all Shares.

(2) Resolutions of the Shareholder’s meeting to
amend and supplement the Articles of Association
of the Company and to wind-up the Company
enter into force after their registration in the
commercial registry. Increase or decrease of the
registered capital, transformation of the Company,
Appointment or dismissal of members of the Board
of Directors, as well as the appointment of
liquidators, shall have effect upon registration in
the commercial register, All other resolutions as
adopted by the Shareholder’'s meeting shall take
effect immediately, unless otherwise defined in the
resolution.

Article 27
Minutes of Proceedings
(1) Minutes of proceedings shall be taken for each
resolution of the Shareholder’s meeting. Minutes of
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MOAINICBA OT IIpejcedaTeAn W ceKpeTaps Ha
cobpanuero.

(2) KBM IIpoTOKOAa Ce MPUAATaT BCIdKY AOKYMEHTH,
cBBp3aHM ¢ pemrernero Ha O0moTo crbpanne.

{3) Ilpotoxoaure oTr 3acejaHuwsara Ha OOmoTO
crOpaHye 1 IPIAOKeHIATa KbM TAX (€ TI0APeXKAAT B
MPOTOKOAHA KHMIA M Ce Ha3aT meT (5) roawmmn,
CIMTAHO OT Kpad Ha ToAuHaTa, Tpe3 KOATO e B3ETO
CBHOTBETHOTO pereHue Ha OOII0TO cEOpanme.

Ynen 28

Cueem Ha dupexmopume
(1) Apy>KeCTBOTO ce yIpagAska W IPeacTaBAsBa OT
CBBeT Ha AMPEKTOPUTE, KONTO Ce ChCTOM OT TPUMa
91eHOBE.
(2) Yaenopere Ha CwBeTa Ha AUPEKTOPKTE Ce
mn3bupar or OOworo cxGpaHite 3a CPOK A0 5 (r1eT)
roagnan. YaeHopere Ha CbhBeTa Ha AMpPEKTOpHUTE
MoraT Aa OpJaT 0cBo00JEHM OT AABXKHOCT U IpeAlU
M3THYaHe Ha MaHAaTa, 3a KOfiro ca u3bpani. Beekn
ot uaeHosere Ha CbBeTa Ha AMPEKTOPUTE MOXKe A2
Opae npeusbupan ot OOmore cnOpanue 0Oes
OTpaHWNYeHITe,
(3) YaenoBere Ha ChBeTa Ha AMpeKTOpUTE 3aeMaT
AABXKHOCTTA CH A0 M3OMpaHeTo U BIIMCBAHETO Ha
HOBUTE 41eHOBE B ThPTOBCKUS PErUCTHP.

Yhren 29
Covemas na Cveema Ha Jupexmopume

(1} Yserope Ha ChBeTa Ha AMPEKTOPUTE MOTaT Aa
Opaar Aeecrioco0HM  (UIMYECKM ANIA  W/HAK
opuAnYecky Anua. B cayuait, ge 3a 4waen na CbBeTa
Ha AMPEKTOpuTe € 130pano OpuAuYecko AMIE,
TOBa IOPMAMYECKO AUIE OIpedeas NpeACTaBuTel,
KOFTO A4 M3ITBAHARA 33 BAXKEHILITA My B CbBeTa Ha
anpexropute. FOpuamieckoTo Aulle € COAMAAPHO 1
HeOTPaHMYEHO OTTOBOPHO 3aeAHO ¢ OCTAHAAMUTE
gaeHope Ha (mBeTa Ha JupekTopuTe 3a
3AABAMKEHUATa, IIPOM3THYALIN OT ACWCIBMATA HA
HETOBUS IIPeACTaBUTe.

(2) He moxe Aa 0Opae uaed uHa UbkeTa Ha
AUPEKTOPUTE Aune, KoeTo e Omao duieH Ha
yIpaBUTeAeH MAM KOHTPOAEH OpTaH B APY>KecTBO,
IIpeKpaTesHo  Iopadu  HeChCTOATEAHOCT,  1pes3

proceedings shall be produced in writing and shall
be signed by chairman and the secretary of the
meeting,.

(2) All documents related to the resolution of the
Shareholder’s meeting shall be appended to the
minutes of proceedings.

(3) The minutes of proceedings of the sessions of
the Shareholder's meeting and the appendices
thereto shall be filed in a book of the minutes of
proceedings and shall be kept for five (5) years,
starting from the end of the year in which the
respective resolution has been passed by the
Shareholder’s meeting.

Article 28
Board of Directors

(1) The Company shall be managed
represented by a Board of Directors consisting of
three members.

(2) Members of the Board of Directors shall be
elected by the Shareholders” meeting for a term of
up to 5 (five) years. Members of the Board of
Directors may be discharged from office prior to
expiry of their mandate. Any member of the Board
of Directors may be re-elected by the Shareholders’
meeting without restriction.

and

(3) Members of the Board of Directors chosen
pursuant to this Article shall hold office until their
successors shall have been appointed and
registered with the registration court of the
Company.

Article 29
Composition of the Board of Directors

(1) The members of the Board of Directors shall be
natural persons of civil capacity or legal entities. In
case a legal entity is appointed as a member of the
Board of Directors, such legal entity shall
determine a representative to perform its duties in
the Board of Directors. The legal entity together
with the remaining members of the Board of
Directors shall be liable jointly and severally and
their liability shall be unlimited in respect of the
obligations arising out of the acts of the authorised
representative of such legal entity as board
member.

(2) No person may be a member and/or a
representative of a member of the Board of
Directors, if that person has been a member of a
managing or controlling body of a company,

11



[oCAe HMTE ABe TOAMHM, MPeAX0KAalllM AaTaTa Ha
pelleHHeTo 3a 00ABABaHEe Ha HECHCTOATEAHOCTTA, aKo
ca OCTaHaAM HeyJOBAETBOPeHN KPeiuTopH, KakTo U
ANIle, KOETO He OTTOBOPA Ha APYTM M3NCKBAHIS,
MpeABUAEHN B 3aKOHA.

Yaen 30
Ynpasaenue u Ilpedcmasumencmeo
(1) CeBersT HA  AMPEKTOPMTE  BhL3Jara
yllpaBAeHMETO Ha  /pyXecTBOTO Ha  eAuH

M3MBAHUTEAEH tWAeH, u30paH M3MeXAy HeropuTe
Y1eHoBe, KaTo Jpy>XKecTBOTO ce IIpeAcTaBAsdABa M
yIpapAsBa OT Taka M3OpaHWMA USITbAHUTEACH YAEH.
FlmMeto Ha AMIIeTO, OBAACTEHO 4ad MOpeACTaBAgBa
ApyKecTBOTO ce BOUCBA B THProBCKMA PerucTnp.
OBAacTABaHETO 1AM OTTETAAHETO MY [OpaikAaT
AEUCTBIe crpiIMO TpeTH ACOPOCBBECTHM ANIa CAMO
cie/, BIUCBAaHETO.

(2) CpBeTHT Ha AMpeKTOpHTE M3bKUpa Npeacesarea
HM3MEXAY CBOUTE UAEHOBE.

Yaen 31
Komnemenmuocm

(1) CssersT AUPEKTOPHUTE  M3IIBAHSIBA
{YHKUMMTE €M B CHOTBETCTIBNME C peIleHnfATa Ha
Obmoto cobpanue, To3u YCTaB K AeliCTBAIOTO
3aKOHOAATEACTBO.

Ha

(2) CpReTHT Ha AMPEKTOPUTE:

1. M3roTBg TOAMINHMA OTYET 34 AeHHOCTTa Ha
ApyKecTBoTO u IIpeA10KEHNETO 3a
pasnpezelenne Ha MedaAbaTa M IM IIpeaaara 3a
oa00penne va ObI0TO CHOpaHNe;

2. 1pmema mpasuaa 3a pafoTarta cu;

3. npmuema M Ipedaara 3a oaohpenue oT Obmoro
cpOpaHMe Ha KamWTala TOAMIOHMS (HUHAHCOB
oTyeT Ha JpyKecTBOTO cdej IIpoBepKa OT
U30paHMs 0AUTOPD;

4. nadbupa, ocBoOOXK AaBa
M3IThAHUTEACH AUPEKTOp Ha ApyKecTBOTO;

5. Bzema pelema 3a mpuAoOUBaHe 1 OTYYKAaBaHe
Ha HEABMKMMIL MIMOTH } BELLHM 1IPasa, [I0A3BaHe
Ha KpedWUTH, TpejocTaBiHe Ha ocOesmedeHus,
nprAcOHBaHe 1 ITPeA0CTABAHE Ha JAMIIEHINHY

6. OBcexxAa U pelllaBa BCMYKH BHIIPOCH, OCBEH TE3H,
KOMTO ca OT KOMIIeTeHTHOCTTa Ha O6oTo
cnOpanue,

(3) Pemenusta ma CbBeTa Ha AUPEKTOPHTE ce

OBJ1acCTABa n

dissolved because of bankruptcy during the last
two years, preceding the date of the decision
declaring the bankruptcy if unsatisfied creditors
have remained, as well as a person not complying
with any other requirements provided for in the
law.

Article 30
Management and Representation

(1) The Board of Directors shall assign the day — to-
day management of the Company to one executive
member elected among its members, while the
representation of the Company and its commercial
activities will be performed by the executive
member. The name of the person authorized to
represent the Company shall be registered with the
Trade Register. The authorization or its withdraw
shall become effective as to third parties acting in
good faith, after its resignation.
(2) The Board of Directors shall elect its chairman
from among its members.

Article 31
Powers

(1) The Board of Directors shall perform its
functions in accordance with the resclutions of the
Shareholders’ meeting these  Articles of
Association and the legislation in force.

(2) The Board of Directors shall have the power to:

1. prepare the annual report for the activity of the
Company and the proposal for distribution of
profit and suggests them for approval by the
Shareholder’s meeting;

2. enact its own procedural rules;

3. Accepts and Submits for approval from the
Shareholder’s meeting of the Company the
annual account of the company after
certification from the approved registered
auditor ;

4. appoint, authorise and discharge from office the
executive director of the Company;

5. Takes decision for acquisition and alienation of
real estates and restricted property rights, use of
credits, granting of securities, gaining and
granting of licenses;

6. Discusses and solves all issues, except those,
which are in competence of the Shareholder’s
meeting,.

(3) The Board of Directors shall pass decisions by
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B3eMaT ¢ 0GMKHOBEHO MHO3MHCTBO, OCBEH ako ApPYro
He e TIpedBMAEHO B HACTOALMSA YCTas MAU B
3aKOHOBa pasmnopeaba.

(4} CopBersT HAa AVPEKTOPHTE ce OTYMTa 3a
AeitHoCTTa ci Ipea ObinoTo cubpanme.

Yaen 32
3acedanus na Coeema na dupexmopume

(1) CevBernr Ha AupexTopure ce cnOupa Ha
PeAOBHM 3acedaHlA 3a 00ChKiaHe Ha CBCTOAHMETO U
paszBuTHeTO Ha APYKECTBOTO HA-MaAKO BEAHBX
Ha 3 (Tpu) Mecena.
(2) CeBeTbT Ha AMpPEKTOPWTE Ce CBMKBA Ha
3aceAaHle IO BCAKO BpeMe OT HErOBHMs Mpeiceaared,
[0 HETOBA MHMLIMATUBA 1AM IO FICKaHe Ha APYT WAeH
Ha ChpBera Ha AMpPEKTOPHUTE.
(3) Baceaanmara nma CwBeTa Ha AMPEKTOPHUTE ce
CBMKBAT € ITVCMEHA IIOKaHa, OTIPAaBeHa AD BCEKU
€4MH OT 4aeHoBeTe Ha (pBeTa Ha AMpeKTOpMTE,
KOATO ChABPiKa:

1. maACTOTO, JaTaTa M 4Yaca Ha IIpOBeXKJaHe Ha
3acelaHMeTo;

2. AHEBHMSAT PpPes C BDBIPOCHUTE,
o6ChKAAT, KAKTO U TPOSKT Ha PeIIeHHATA.

KOUTO IIle ce

(4) Tloxkamata ce wM3mpamia Hai-mMaako 1 (eaHa)
ceAMMIIa TPEAM JAaTaTa Ha 3aCeJaHueTo, OCBeH ako
CBBeTBT Ha AMPEKTOPUTE HE NPEABUAY APYT CPOK.
(5) Koraro aararta, MACTOTO, YachkT U AHEBHUST Pej
Ha 3acedaHreTo Ha CbBeTa Ha AMPEKTOpHUTE Ca
O1AM yTOUHEHH Ha ITpeAX0AHo 3aceaanue Ha ChReTa
Ha AMPEKTOPHMTe, NPUCHECTBALUTE YAEHOBE ce
cYMuTaT 3@ HAaAASKHO VBEAOMEHH 3a IIpPeJBMAEHOTO
3aceAaHne,

(6) Awuma, xouwre He ca wieHoBe Ha (CbBera Ha
AUPEKTOPMUTE, UMAT IIpaBo Aa IIPHCHCTBAT Ha
HETOBHTe 3aceJanns o pewenye nHa (bBeta Ha
aupexTopure. OrpaHMYEHHETO I10 MTPEAXOAHOTO
M3pEYeHMe He <Ce IIpilara II0 OTHOLIEHue Ha
CBBETHHUIIM ¥ IIPeBojadll Ha 4ieHoseTe Ha CbBera
Ha AMpeKTOpuTe. /lUIla, KOMTO NIPHUCBCTBAT HA
3acesanne Ha ('bBeTA HA AUPEKTOPHUTE U KOUTO He
Cca HETOBM 4AeHOBe, CAe4Ba Aa OBAaT 0T0eAg3aHU B
MPOTOKOAA 38 CHOTBETHOTO 3ace aHMue,

(7) 3acesammara ua CbBeTa Ha AMPEKTOPUTE Ce
PBKOBOAAT OT HETOBUL ITpejceiate. 3acesaHnero Ha
CpBeTa Ha AMPEKTOPHMTE e 3aKOHHO, aKO BCHMYKU
4AeHOBE Ca OMAM peAOBHO MOKAHEHM MHAM Ca ce
OTKa3aAM B IIMCMeHa GopMa OT Clla3BaHeTO Ha CPOKa

simple majority unless otherwise is provided for in
these Articles of Association or in the law.

(4} For its activity, the Board of Directors shall
report to the .

Article 32
Meetings of the Board of Directors
(1) The Board of Directors shall gather at regular
meetings at least once every quarter, to discuss the
status and development of the Company.

(2) The Board of Directors shall be convened at
meetings at any time by its chairman upon its own
initiative or upon request of a member of the Board
of Directors.

(3) The Board of Directors meeting shall be
convened by a notice in writing sent to each of the
members of the Board of Directors, which shall

specify:
1. the place, the date and the hour of the meeting;

2. the agenda of the issues to be discussed as well
as the draft resolutions;

(4) The notice shall be sent at least 1 {(one) week
prior to the scheduled date of the meeting, unless
the Board of Directors has specified other term.

(5) When the date, place, hour and the agenda of a
meeting of the Board of Directors have been
specified at a preceding meeting of the Board of
Directors, the attending members shall be deemed
duly notified about the scheduled meeting,.

(6) Persons who are not members of the Board of
Directors shall be entitled to attend its meetings
pursuant to a resolution of the Board of Directors.
The restriction of the preceding sentence shall not
apply to advisers and interpreters of any of the
members of the Board of Directors. Persons, who
attend a meeting of the Board of Directors and are
not members of the Board of Directors shall be
registered with the minutes of the respective
meeting,

(7} The meetings of the Board of Directors shall be
chaired by its chairman. A meeting of the Board of
Directors shall be legitimate, if all the members
have been duly invited or have waived in writing
the term of the notice, and if more than half of the
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HA MOKAHATA M KO Ha HEeTo [IPMCBhCTBAT MOBEYE OT
MOAOBMHATA OT CrreTa
AVIPEKTOPHTE, AWYHO WAM Ype3 IIpeAcTaBUTe.
Uaen Ha CbBera Ha AMpeKTOpHUTe MoXe 4a Obae

9YACHOBETE Ha Ha

mpeactasassaH oT Apyr uvaen Ha C(bBera Ha
AUPEKTOPUTE BB3  OCHOBa Ha [IACMEHO
meAHOMOMIHO., HuUkoii NpUChCTBAIl YAeH He MOXe
A2 TIPeACTaBAsIBA [IOBENe OT @AMH OTChCTBALLL

(8) CnBersT HAa AMPEKTOPHUTE MOXe Aa B3UMa
peLieHn HOMmIA,
TeaedoH, Pakc), ako BCMUKM UAEHOBE Ca 3asABUAK
MHICMEHO CBrAaCKeTO CH ¢ pellleHHeTO. 3a LeANTe Ha
B3eMAHe Ha PeIeHNUA HellPUChCTBEHO € AOCTATHYHO

U HeIPUChCTEEHO  (Upes o

pewenuero Aa 6bAe TOATIMCAHO OT BCEKH AEH Ha
CpBeTa Ha AUPEKTOPUTE.

(9) CheeTsT Ha AMpPEKTOpPUTE NIpUeMa IIPaBHAa 34
paGoTata 3, KOMTO perAaMeHTHPAT HErOBOTO
CBUXBAHE, IIPOBEXKAAHETO Ha 3aCeAaHILITa MY,
B3eMaHeTO Ha pellleHN:, HadyMHa Ha IIpesJaraHe u
pasraexdaHe Ha BBIIPOCMTE OT AHEBHUA Ppea,
IPOTOKOA2 33  3aceaHyuATa,
CBXPAHABAHETO HAa AOKyMEHTHTE M APYTUTE OCHOBHIL
BBIIPOCH, CBBP3aHU ¢ AeHHOCTTa MY.

BOACHETO  Ha

Yaen 33
Ipomoxoau

(1) 3a Becsko 3aceaanme Ha CbBeTa HAa AMPEKTOPUTE
ce BOAM IIPOTOKOA, KOMTO Ce TIOAMMCBA OT BCHMYKU
TIPMCHCTBALILY YA€HOBE M B KOIITO Ce [TOCOYBAT:

1. MsCTOTO, AaTaTa M BpeMeTO Ha IPOBeXJAaHe Ha
zaceaaHnero;

2. AHEBHMAT ped;

3. mMMeHaTa Ha IIPUCHCTBAIIIUTE YleHOBe Ha ChBeTa
Ha AVPEKTOPHTE, Ha MPeACTaBeHUTe YA€HOBe U
HAa TEXHUTE MPeACTaBUTeAN;

4, TIPUCHCTBMETO HA APyrM AuLa, KOMTO He ca
yieHose Ha CbBeTa Ha AMPEKTOPHTE;

5. HarpapeHuUTe IIPeAAQKeHILT,

6. IpoBejeHUTe IAACyBaHWs 1 Pe3yATaTure OT TIX
(xaTo ce nocousa HAUMHBT HA TAacyBaHe-3a UAU
LpOTHUB, Ha Beeku dYaedH Ha CbBera Ha
AUPEKTOPUTE);

7. pemeHMATa, KOMTO Ca B3eTH.

(2) Kem nporokoda ce IIpHMAAraT CEBP3aHHTE C

paGoTaTa Ha 3aceiaHMETO AOKYMEHTM, KOMTO ca

1AM TIpeACTaBerM, 1 NMUCMEHNTe ThAHOMOLIHN Ha

IIpeACTaBASBAHUTE LAEHOBE.

(3) IIpoTokoAMTE Ce BOAAT B MPOTOKOAHA KHMIA M Ce

members attend the meeting of the Board of
Directors in person or are represented. Member of
the Board of Directors may be represented by
another member of the Board of Directors on the
grounds of a written power of attorney. An
attending member may represent only one non-
attending member of the Board of Directors.

(8) The Board of Directors may take decisions in
absentio (via correspondence, telephone, or fax, etc.),
provided all of its members confirm the decisions
in writing. For the purposes of taking decisions in
absentio it shall be sufficient if such decision is
signed by each member of the Board of Directors.

(9) The Board of Directors shall adopt its Rules of
procedure, regulating its convening, holding of its
sessions, passing of its resolutions, the form of
submitting and discussion of the issues on the
agenda, the keeping of the minutes of its sessions,
the keeping of its records and the other substantial
issues related to its activity.

Article 33
Minutes of Proceedings

(1) Minutes of proceedings for each meeting of the
Board of Directors shall be prepared, and such
minutes shall be signed by all the attending
members and shall include:

1. the place, date and time of the meeting;

2. theagenda;

3. the nmames of the attending members of the
Board of Directors, of the represented members
and their representatives;

4. the attendance of the other persons who are not
members of the Board of Directors;

5. the proposals made;

6. the voting and the results thereof (stating the
affirmative or negative vote of each member of
the Board of Directors);

7. the resolutions taken.

(2) The documents relevant to the proceedings,
which have been presented at the session, and the
written powers of attorney of the represented non-
attending members, shall be attached to the
minutes of proceeding.

(3)Minutes are filed in a book for minutes of
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ChXpalfiBaT 3a IIepMoJ, He IO-KpaThK OT 5 (mmeT)
TOAMEHYL.

Yaen 34
Ilpasa u sadvaxeriua na uaenoseme na Coeema na
dupexmopume

(1) Yaenosere ma CpBeTa Ha AMPEKTOPMUTE HMaT
eAHaKBM Tpasa M 3aAbAKCHMA, HE3aBUCHMO OT
BBIPEIIHOTO pasnpejeseHue Ha QpyHKuunTe M. Te
ca AABXKHM Aa V3IIbAHABAT 3aABAKEHUSITa CH B
uHTepec Ha /ApyXKecTBOTO 1 Ja Ma3AT THPTOBCKMTE
TaliHK Ha JdpyKecTBOTO M clej KaTo IIpecTaHaT 4a
OpaaT waenose ia CbBeTa.

Yaen 35
Bruanazpaxderua

(1) O6moto cnbpaHne ompededs pasMepa Ha
Pb3HArpasKACHUETO Ha usenoBeTe Ha CbBera Ha
AUPEXTOPUTE.

(2) Yaenosere na CuBeTa HA AMPEKTOPUTE MOTAT
Aa BAKM3AT B TPYAOBOIPAEHY OTHOIIEHMA WAM Aa
CKAIOUBaT ACTOBOPH 3a Bh3laraHe Ha YVIIPaBAeHIETO C
ApyXecTBOTO U MOTaT Ja NoAydaBaT M ApYyTH
BPE3HATP@XKACHMA COLAACHO VCAOBMATA Ha TesH
AOTOBOPHM BE3 OCHOBAa Ha pemteane Ha OGioro
crOpanue.

PA3AEA VI
POHAOBE
Yaen 36
Dondose
(1) ApyxectBoTto obpasysa ¢oH “Pesepeer” u

apyrn  $oHAOBE, TpeiBMASHHM B  AeficTsaliMre
HOpMAaTUBHHU aKTOBe.
(2) 3a ofpasypame =Ha Jong “Peseppen”

ApyXecTBOTO 0TAeAs Hal-MaAKo eaHa aeceta (1/10)
oT nevaabata cu caed obAaraHeTo M ¢ ABAKUMUTE
AAHBIY ¥ I[Ipeiu M3IIAAIIAHETO Ha AWBUAESHTH,
AOKATO cpeAcTBaTa BEB $oHAa AocTHTHAT 10% (aecer
Ha CT0) OT KamuTala.

{3) Cpeacrsata ot $oHA “Peseprsen” morar aa ce
M3I10A3BaT 3a IIOKPHBaHe Ha 3ary0H oT AeiHOCTTa Ha
JPpyXecTBOTO 33 TEKyIHaTa M [TpeAXoJHaTa roANHa.
{(4) Koraro $org  “Pezepsen”
HaAXBBPAAT eiHa Adeceta (1/10) oT kxanmTada Ha
ApyKecTBOTO, IIO-TOAEMMAT pasMep MOXe Ja ce
M3TI0A3Ba 3a yBeAMdaBaHe Ha KalliuTala.

(5) Axo cpeacrsata BBB oHA “Peseppen” cmajnat
IOA MUHUMAAHMS PA3MEP, YCTAHOBEH B aanues (1),
JAPpyXKeCcTBOTO € JATLAKHO Aa BL3CTAHOBY CpeAcTBaTa
no d¢onla A0 AocTMrade Ha M3MCKBALIMA Ce

cpeAcTBaTa  OT

proceedings which shall be kept at least five (5)
years.

Article 34
Rights and Obligations of Members of the Board of
Directors
(1) The members of the Board of Directors shall
have equal rights and obligations notwithstanding
the inner allocation of their duties. They shall
perform their duties in the best interest of the
Company and shall keep its trade secrets even after
ceasing to be members of the Board of Directors.

Article 35
Remuneration

{1) The remuneration of the members of the Board
of Directors shall be determined by the
Shareholder’s meeting.

(2) The members of the Board of Directors may
enter into labour or management contracts with the
Company, and may receive other remuneration, if
any, according to the terms of such contracts, based
on decision of the Shareholder’s meeting,.

SECTION VI
FUNDS
Article 36
Funds
(1) The Company shall form a Reserve Fund and
the other funds provided for by the effective
legislation.
(2) The Company shall set apart at least one tenth
(1/10) of its profit after taxation and before the
payment of dividends for the formation of the
Reserve Fund, until the amount in same fund
becomes equal to ten percent (10%) of the registered
capital.
(3) Amounts from the “Reserve Fund” may be used
to cover losses from the activity of the Company,
for the current and the previous year.
(4) In case the amounts in the Reserve Fund exceed
one tenth (1/10) of the registered capital of the
Company, the surplus may be used for the increase
of the registered capital.
(5) In case the amounts in the Reserve Fund become
less than the minimum amount set forth in
Paragraph (1) of this Article, the Company shall
restore the minimum amount required for the
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MHWHUMAaAEH pasMep.

PA3AEA VII
TOAWIIHO NPUKAIOUYBAHE U
PASIIPEAEAEHME HA TIEYAABUTE U
3ATYBUTE

Yaen 37

AJoxymenmu, c6bp3aMY C 20 0UHOMO NPUKAIOYEAHE
(1) GunancoBaTa rogMHa Ha JpyKecTEOTO ChBIIAAA
€ KaAeHAapHaTa TOAMEHA.

(2) Jdo xpas Ha wmMecel] QeBpyapy, €KeroAHO,
CBBeTBT Ha AMPEKTOPMTE ChCTaBsi 3a M3TeKJara
KaAeHAapHa TOAMHA TOAMIIEH CYETOBOAEH OTYeT M
AOKAaA 33 AeWHOCTTa Ha /JpyXecTsBOoTO U TH
HpeACTaBs 3a IIpoBepka chraacHo Yaen 38 mo-aoay.

Jaen 38
IIposepxa na zodunomo npUKAIOLgane
{1) TOAMIIHMAT CUETOBOAESH OTYET ce IIPOBEep:ABa OT
masrnauen or OOmoro cpdpaHue oAUTOp, KOMTO
caeasa Aa ObAe AUTIAOMUpPaH eKCIepT-C1eTOBOANTEA]
MAM CTIeIHAAN3HPAHO OAMTOPCKO NPeApILsITHE.
(2) Hasmayenure
HM3BBPIIBAT

EKCHepT-C‘IETOBOAMTEAMTE
IIpOoBEPKa W AaBaT
3AKAIOYEHUETC CH 110 OTHOINEHNME Ha HAAACKHOTO

HeoOxoaMMaTa

cheTapiHe Ha DajaHca M Ha OTYeTa 33 IIPUXOAUTE U
pasxoAuTe M CTENeHTa, B KOATO Te3M AOKYMEITH
OTpa3siBaT TOYHO PeaAHOTO ChCTOJHME M ACHHOCTTa
Ha JpyXecTBOTO.

(3) PeayataTure oT mposepkaTa ce OQOpPMIT OT
EKCIIEPT-CIeTOBOANTEAMTE B OTACAEH AOKAAA, KOIIHe
or KOHTO e CepeTa Ha
AVIPEKTOPUTE.

(4) ToaMIIHMAT CYETOBOAEH OTYET,

HPE,EI,OCTEIBSI Ha

AoKAaAa 3a
ABMHOCTTa M AOKAaJa OT IIpoBepKara Ha eKcliepr-
CYETOBOAUTEANTE 3a€AHO ¢ HPeAAONKEHMETO Ha
CeBeTa HAa AMPEKTOPUTE 3a pasiipejeleHle Ha
nesaabata ce 1npeloctaBaT oT (Cweera
aupexTopure Ha Obmoto cebpanue 3a ogobperne.
(5) ITposepeHusT ¥ NPHETHAT TOAUIIEH CIETOBOAEH
OTHET Ce TPEeACTaBa B ThPTOBCKIA PETHUCTEP.

Ha

Yaen 39
Pasnpederenue na nedarbume u sazybume

(1) O6moro ceOpanme HpHeMa pellleHHe 3a
M3rnAaiiane Ha AMBUAEHTH, aKO CIIOped 3a8epPeHHI U
OpUET CYeTOBOAEH OTUeT Ha JpyXeCTBOTO 32

Reserve Fund.

SECTION VII
ANNUAL CLOSING AND DISTRIBUTION OF
PROFIT AND LOSSES

Article 37
Documents Related to the Annual Closing

(1) The fiscal year of the Company shall be the
calendar year.

{2) Until the end of February each year, the Board
of Directors shall organise for the preparation and
submission for examination provided for in Article
38 herein below, the annual financial statements
for the past fiscal year and a report on the activity
of the Company.

Article 38
Examination of the Annual Financial Statements

(1) The annual financial statements shall be
examined by an auditor being a certified public
accountant or a specialised auditing firm,
appointed by the Shareholders’ meeting.

(2} The appointed auditors shall perform the
necessary audit and shall give their conclusion as to
whether the balance-sheet and the profit-and-loss
statement have been duly drawn up and whether
they give an accurate and exact picture of the
activity of the Company.

(3) The results of the audit shall be reported by the
auditors in a separate report, a copy of which shall
be submitted to the Board of Directors.

(4) The annual financial statements, the auditors’
report on the examination thereof and the report on
the activity of the Company together with the
proposal for distribution of profits shall be
presented by the Board of Directors to the
Shareholders’ meeting for approval.

(5) The annual financial statements as examined
and approved shall be filed with the Commercial
Register.

Article 39
Distribution of Profits and Losses

(1) The Shareholders” meeting adopts a resolution

for the payment of dividends, provided that
pursuant to the approved audited financial
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CBOTBETHATA I'OAVHA, HeTHaTa CTOMHOCT Ha aKTUBHTE,
HaMadAeHa C AMBMAGHTHTE, TICAACKAIIM  Ha
M3NAAmaHe, € He 110-Majka OT CyMaTa Ha KaimTada
Ha ApyxecTBoTOo, Qons “Pesepsen” u gpyrure
poHgose, xKouro JpyXecTBOTO e AABKHO Aa
0Dpasysa O 38KOH 1AM HAaCTOAIIs Y CTaB.

(2) Hernara cToiiHOCT Ha aKkTMBWTE IfpeAcTaBAfEA
pasaukara MeXAy CTOMHOCTTa Ha IpaBata M Ha
3aAbKeHnATa Ha JdpyXKecTBOTO ChraacHo GalaHca
My, KaTO He e B3MMaT IIpeABifJ CTOMHOCTTA Ha
00paTHO M3KyTIeHItTe OT APYXecTBOTO AKIpM, ako
MMa TaKuBa.

(3) Tlaauramusra nma aAuMBuAeHTH Ce V3BBPIIBAT 40
pasMepa Ha meyaadara 3a CBOTBeTHATa TOAWMHA,
HepasnpeJedeHaTa 1edas0a OT MMHAAM TOAMHY,
4acTTa oT ¢oua “Pesepsen” u Apyrute $oHAOBe HA
ApyXKeCcTBOTO, HAAXBBPAAIA ONPEACACHHS OT
3akoH2 MAM YCTaBa MMHMMYM, HaMadeH c
HeTIOKpUTHUTe 3aryby OT HpeAXOAHM TOAUMHM U
OTYMCAeHMATa 3a ¢oH4 “Pesepren” u apyrure
¢oHAOBe, KOMTO JApPYyXecTBOTO € 3aAbaXKeHo Ja
0Bpa3syea 110 3aK0H 1AM To3u YCTas.

Haen 40
Aueudermu

(1) PaSMep'bT Ha ABAKNMNTE AUBHASHTHM, AX0 TaK¥Ba
Ce M3IAaLIaT, ce onpedeast ¢ pemenre xa OfmjoTo
cr0panKe.
(2} Amsuaenrure, ako ce pasnpeseasaT TakMBa, ce
M3IAAWEAT B CPOK OT TP Mecella OT PEIIeHHeTO Ha
Obwioro cnbpanne 3a pasmpedeadHe Ha AMBHACHTH
Cpelly IIPeAOCTaBIHEe Ha KYIIOHA 33 AMBHASHTA 34
ChOTBETHATA FOAMHA MAM Ypes 0TOeAA3BaHe Ha Ibpha
Ha BPEMEHHOTO YA OCTOBepeHNe.

Haen 40

Ipexpamseane

(1) ApyxecTBOTO Ce npekparasa:
1. mo pemenne ma O610TO chOpaHMe;

2. opu  o0gBABaHETO  Ha
HECLCTOATEAHOCT;

3. ¢ pemeHne Ha Chda 1O perMCTpanyaTa Ha
APYXeCTBOTO, [0 WCK Ha HPOKYpoOpa, aKo
AMHOCTTa Ha /pYyKECTBOTO MpOTMBOpedr Ha
3aKOHa;

4. C pelueHMe Ha Cbja IO perucTpanus Ha
APYXKeCcTBOTO, MO UCK Ha IIPOKYpopa, aKo
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha JPYKECTBOTO

ApyXecTBOTO B

statements of the Company for the relevant year,
the net value of the assets minus the dividends,
which are payable is not less than the amount of the
registered capital of the Company, the Reserve
Fund and the other funds that the Company is
required to establish by law or by virtue of these
Articles of Association.

(2) The net value of the assets shall be the difference
between the value of the assets and the value of the
value of the liabilities of the Company pursuant to
its balance sheet, as the value of the redeemed
Shares, if any, shall not be taken into account in
that case,

(3) Payments of dividends shall be made up to the
amount of the profit for the respective year, the
undistributed profit for previous years, the excess
amounts in the Reserve Fund and in the other
funds of the Company over the minimum provided
for in the law or herein for such funds, and reduced
by the uncovered losses for previous years and the
necessary deposits to be made to the Reserve Fund
and the other funds, that the Company is required
to establish by law or by these Articles of
Association.

Article 40

Dividends
(1) The amount of dividends, if any, shall be
determined by a decision of the Sharcholder’s
meeting.
(2) Dividends, if any, shall be paid within three
months as of the date of the decision of the
Shareholder’'s meeting on distribution of dividends,
upon presentation of the coupon for dividends for
the relevant year, or upon stamping the backside of
the Interim Share Certificate.

Article 40

Winding Up

(1) The Company shall be wound up:

1. on the grounds of a resolution of Shareholder’s
meeting;

2. in case the Company is declared bankrupt;

3. on the grounds of a decision of the court of
registration adopted upon request of the
prosecutor in case the Company conducts
activities prohibited by the law;

4. on the grounds of a decision of the court of
registration upon the request of the prosecutor,
if the net value of the assets of the Company as
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CchraacHo 4a. 247a, aa.2 or THproBckMA 3aKoH
CriajHe HOA pasMepa Ha BIMCAHMWA Karnuraa o
Q6mioTo cxOpaHye , B CPOK OT e4Ha TOAMHA OT
HaJaHETO Ha HEeTHATa CTOMHOCT Ha aKTHUBUTE 1104
Ta3u Ha BIMCAHMA KarnTad, HE B3eMe pelneHne
3a HaMaAasBaHe Ha KallMTala, 3a [IpeoOpasyBaHe
1AM 3a TipeKpaTasaHe Ha /JpyXecTBOTO.
¢ pellleEMe Ha ChAa 10 PETUCTPAIT HA
Apy*ecTBoTO, 1O MCK Ha ITPOKYpOpa, ako 3a
cpox ot 6 (urecT) Mecelja GpOAT Ha UAeHOBeTE HA
CpBeTa HA AUPEKTOPHTE ClaAHe TI0A
MUHMMAAHO  W3HCKyeMus  Opoit  CBraacHo
THproBCKUA 3aKOH.
(2) Tlpu mpekparssane Ha /JpyXecTBOTO ce
OChHUIECTBS IIPOIeAdypara [0 HerosaTa AMKBUAALN,
KakTo e TipedBniena B ['aasa XVII or TeproBckni
3aKOH.

PA3AEA VI
3AKAIOUHUTEAHN PA3ITIOPEABN

Yaen 41
Exsemnasipu

Tozut YcTap e moammcad B 2 (ABa) OPUTMHAAHHK
ex3eMIL1Spa Ha OBATapcKy It Ha AHIAMHTCKHM e3uk. B
cAydait Ha MpOTHROpedre MeXAY CbADPXKAHUETO Ha
To3M YCTaB, M3TOTEEH Ha OBATapCKy ¥ Ha AHTAMICKN
e3ux, BOAEI] e ObAe Tekcra Ha OLATapCKIL.

Tosu Ycrag e mpuer oT ¢ Pemienue Ha CoimoTto
cubpanne ot 31.07.2020 r.

Axumonepu/ S

per Art. 247a, Paragraph (2) of the Law on
Commerce falls below the amount of the
registered capital and the Shareholders’ meeting
has failed, within one year from the net asset
value falling below the amount of the registered
capital, to resolve on the decrease of the capital,
for reorganization or for winding up of the
Company;

on the grounds of a decision of the court of
registration upon the request of the prosecutor
if for a period of six months the number of the
members of the Board of Directors falls below
the minimum required by the Law on
Commierce.

(2) Upon winding up of the Company a procedure
for its liquidation as provided for in Chapter XVII
of the Law on Commerce shall be initiated.

SECTION VIII
CONCLUDING PROVISIONS

Article 41
Counterparts

These Articles of Association were signed in 2 (two)
originals in Bulgarian and in English. In case of any
discrepancy between the texts of these Articles of
Association in Bulgarian and in English, the
Bulgarian version shall prevail.
These Articles of Association were adopted by the
Shareholders’ meeting with a Resolution dated
31.07.2020.

4
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