TNAC KOHTPUBIOWbH EALL

NPUNOMEHVE KbM FOANLIHUA ®UHAHCOB OTHET 3A 2018 ropnHa

NPUIOKEHHE
KbM I'O/IMIIHUA ®UHAHCOB OTYET 3A 2018 T

1. OBILIA HH®OPMALINA

Haumenosanne ua apyaectsoro: I nac kontpubioursn EAJL

Jlbpmasa Ha perucTpauns: brarapus

Cepamne i aapec Ha ynpasaensne: rpaj Iliesen i K 3anaana nhaycTpuanna 30Ha, CTeKIapckn 3aBoa PyGun
Aspec 3a Kopecnionaenum: | rpan [LiepeH & K. 3anansa uiaycTpuasa 30na, Crekaapcky 3ason Pyoun
Byacrar/EUK: 203841310

JUIC womep: BG203841310

MNpeamer Ha aeAHOCT: CaenKkn W ynpaBieHne C HEABMKIMU N ABUKUMMN UMOTH,
CrpykTypa: [lpy)ecTsoTo HAMA Pa3KpPUTH KNOHOBE W NPeACTaBNTeNCTEa B cTpaHara u vyxbuna.

Texyin nepuoj — roauHara, 3anoisaiia na 01.01.2018 r. n 3asppmBama na 31.12.2018 v
TIpeaxoaes nepuoj — rOANHATA, 3aT0UBalIa Ha 01.01.2017 r. n 3asspmeaua wa 31.12.2017 r
BauryTa Ha CHCTABSIHE HA TOANIIHES PHHAHCOB OTHET: Onirapcky nesa

TOMHOCT HA YNCAATA, NPEACTABEHH B 0THETA: XIS OLIrapCKH Jiesa

Bt 12 QUHAHCOBNS 0THET: TOMMIIEH (PHHAHCOR OTUET Ha JAPYKECTBOTO

Cobersenoct: 100% wacTna COOCTBEHOCT.

TipeacTaBanBaul B yNpas/ssai: Jlnonen Kanno

JInnensn u paspemnTesing 3a OCHLUIECTBABAHE HA NAEHHOCTTA: HAMA HeoOX0AMMOCT

[NAC KOHTPUBIOWbH Ex,

NPUNOMEHUE KbM rOANULLIHUA GUHAHCOB OTHET 3A 2018 roauna

2. OCHOBHH NOJIOKEHNSA OT CYETOBO/THATA NOJIHTHKA

2.1. basa 3a W3roTBAHE Ha PUHAHCOBHH OTHET

(DUHAHCOBHAT OTHET Ha JIPYKECTBOTO € H3TOTBEH B CHOTBETCTBHE € H3NCKBaHMSITA HA 3akoHa 3a
cueToBOACTBOTO M HatmonannuTe cuetoromiy crangapri (HCC), npunoknmu B briarapus kbm
31.122018 r.

(DUHAHCOBHAT OTHET M AOKNAILT 3a AefiHOCTTa Ha APYKecTBOTO 32 2018 1. ca cheTaBEeHH 110
pe/ia Ha BIe3Ns B CHIIa 3aKOH 33 CHETOBOJICTBOTO OT 01.01.2016r, obHapoasaH B JIbpKaBeH BECTHHK
6p. 95 o1 08.12.2015 n nocnieABanNNTE My H3MEHEHUA OT 2016-2018r.

OnoBecTeHuTe 110-101y 3Ha4MMH CHETOBOHH MOJIMTHKH Ca NIpHJIaraii NOC/EN0BATENHO 1Pe3
nepuoanTe NpeACcTaBeHn B TO3H %::N:oow oT4eT

(C4eTOBO/ICTBOTO HA JPYIKECTBOTO CE OCBILECTBABA H GSZNIGOWS.HW OTHYETH C€ CLCTABAT B
CHOTBETCTBHE C OCHOBHUTE CHETOBOIHN NPHHLIMIIH 1 WM3UCKBAHMATA Ha 3aKOHa 32 CHETOBO/ICTBOTO

bﬁ%.\zmn.-wcﬂc OCBIIECTBABA CHETOBOACTBOTO Ha OCHOBATA Ha AOKyMeHTanHara 000CHOBAHOCT
Ha CTONAHCKHTE Ornepaunyu n em_ﬂ.s. KaTO CNa3pa W3MCKBAHMATA 3@ ChCTABAHE HA JOKYMEHTHTE
CBIIACHO IEMCTBALLIOTO 3aKOHOAATENCTBO.

(DUHAHCOBMAT OTHET € M3rOTBEH NPH CIAa3BaHE HA IPUHLAIA HA WCTOPHUECKATA LIEHA,
MOAMpHIINPAH B OTIPEAENICHH CITYHaN C NPEOLCHKATA HA HAKON AKTHBM W ITACHBH 11O TAXHATA
CTIpaBe;UTHEA Wi JIPYTa CTOHHOCT

(DUHAHCOBMAT OTHET € H3rOTBEH Ha Hasa TIPUHLNMIA 34 JeicTBano NPEeANPHATHE, KONTO
npeanoiara, e JIPYIKECTBOTO 1€ NMPOIBIDKH JIEHHOCTTA CH B O@Omﬁ—_z_c._,o Onaene.

2.2. Cuer npe us A NPHOINIHTEIHN CYETOBOIHN OUCHKH

Tpunokennero na HCC. u3uCKBa OT PLKOBO/ICTBOTO 12 HANPABH HAKOH CHICTOROANN
NPeANoOKe s 1 MPUOIN3HTENHH CHETOBOARH NPELEHKN NIPH N3TOTBARE HA TOAMLINNA (mnancos
OTHET W NPH ONPE/IE/SAHE Ha CTOMHOCTTA HA HAKOH OT aKTHBUTE, NAaCHBUTE. NPUXOANTE 1 pasxoanTe
Beuuky Te ce M3BLPIIBAT HA OCHOBATA HA Haii-100paTa npeleHka, KoATo ¢ Hanpasena o1
PBKOBOACTBOTO KbM /laTaTa Ha M3TOTBAHETO HA (hrHAHCOBUS OTYET

2.3, CpaBHHTEIHH IAHHH

JIpy/KeCTBOTO NPE/ACTABSA CPaBHUTEIHA HHPOPMALULS BB (PMHAHCOBMA OTHET 34 €/1HA NPEAXOAHA
rona. Korato e HeoDX0HMO, CPABHUTEIHUTE JAHHH C& PEKIACH(PHLIMPAT W NIPENUNCIABAT, 33 14 CC
[OCTHIHE CHIIOCTABMMOCT CIIPAMO MPOMEHH B NPEACTABAHETO B TEKY1LaTa rojnHa

2.4. Oruerna Bajayra

CHrTACHO M3NCKBAHMATA Ha OLITapCKOTO CUETOBOAHO 3aKOHOAATE/ICTBO APYKECTBOTO BOAH
CHETOBOACTBOTO ¥ CHCTABA (PHHAHCOBHTE CH OTHETH B HALMOHATHATA BanyTa na Penybamka Grarapus —
6narapekn sies (BGN).
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Or 01.01.1999 . o cunara Ha sbBeaeHus B buiarapus BanyTen 60pa GLIrapckusT jies € ¢
(UKCHpaH KyYpC KbM eBpaTo B choTHomenne BGN 1.95583 . EUR 1

Beuuky 1aHHH 3a TEKY11a U NPeAX0/1Ha roinHa BbB %::m:nCw_:.ﬂ OTHETH Ce NpeACTaBAT B
XHI1.IB

2.5, Yymjaecrpanna saayra
YykaeCTpanta ¢ BCAKA APYra BajlyTa, pasiniHa OT OTHETHATA BaTyTa.

CpeskuTe B uyKAECTPaHHa BalyTa, C H3KIIOUYEHHE Ha TE3H 3a NOKYMKa i npoaax0a Ha BalyTa,
Ce BNMCBAT TPBOHAYATHO B JIEBOBE, KATO KbM CYMATa Ha 4y IECTPaHHATA BaJlyTa C¢ npuiara
weHTpanHua Kype Ha buarapeka Hapoana Sanka (BHD) Kby natata Ha caenkara. KypcoBure pasinku,
BL3HMKBALLA NIPH YPEKAAHETO HA IIAPHHHH NO3ULIMA WK NPH OTYHTAHETO HA NAPHUHHA NO3HLAN 110
KYPCOBE, Pa3IHUHM OT Te3H, 110 KOUTO ca Oiin 3aBe/CHH MbPBOHAUAIHO NPE3 TIEPHO/A, WA €4 Oun
OTUEeTEHN B NPEAXO/HHN NEPHOM, CE OTUMTAT KATO TEKY LI (PHHAHCOBH NMPHXOLN HIIH TEKY LK
(MHAHCOBH Pa3XO/IM 34 NEPHOAA, B KOHTO Ca Bh3HAKHAIN

Kbm 31 1eKeMBPH NapHUHNTE CPE/ICTBA, B3EMAHUATA W 3bIUKEHNATA, KATO MOHETAPHH
OTHETHN OBEKTH, IEHOMHHHPAHH B UYK/IECTPAHHA BATYTA, CE OUEHABAT B OLITAPCKH /IEBa KATO Ce
n3non3ea sakmounTennus kype va BHB

2.6. llpuxoam

:v:xo.ﬂs‘ﬂn B IPYKECTBOTO CE NpU3HaBaT Ha Dasa [PHHLIAIA HA HAYHCIIABAHE W /10 CTEneHTa, A0
KOATO CTOINAHCKUTE M3r0in ce :-v:hco:g.—. OT JIPYKECTBOTO ¥ JIOKOJIKOTO MPUXO/IN MOTAT HACKAHO a
CE U3MepAT OuensBar ce no cnpaseinsaTta CTOIHOCT Ha NOAYYEHOTO WK NOAJIeKAN0 Ha
noJivyasase

[1pHXOAMTE BKIIOUBAT CIPABE/UINBATA LEHA HA TPOJAICHHTE TPOLYKIHA. CTOKH H YCIyru,
HETHO OT KOCBEHNTE JaHbIM /JaHLK BLPXY 10DaBeHaTa CTORHOCT/ M NPELOCTABEHNTE OTCTBIKH H
pabarn

:v:xc:.r,n oT :vo\»w*am._.m Ha NPOAYKLMA U CTOKH CE Ipu3Hara, Korato APYKECTBOTO €
NPEXBLPIIAIO HA KYITyBa4a 3Ha4MTE/IHH PHCKOBE M M3T0/IH, CBBP3aHHU CLC coberrenocTTa Ha
MPOAYKUMATA U CTOKHTE 1 HE 3ar1a3sa yuacTue B YNPaBICeHHETO WITH n%nxﬂ:wn: KOHTPOI BLPXY
[poAaBaHUTE NpOJAYKUMA H CTOKH.

:«usxoaﬂ OT W3BbPLICHHTE YyCIYIH Ce NpH3HaBa B 3aBHCHMOCT OT €Tana Ha 3aBbPLICHOCT Ha
CJIeJIKATa KLM Kpasi Ha OTHETHHA TIEPHO, AKO TO3H eTal MOXKe /1a Ob/e HAJEKIHO H3MEPEH, KAKTO H
pasxoaMTe, M3BbPILICHH no CASNKara 1 pasxoluTe 3a NPUKITIOUBAHETO i

:v:zon:.—.m OT HAEMH C€ NPU3HABAT Ha JIMHCCH TIPHHIIMI 34 IEPHO/a Ha Haema

:vsxOh:._.n OT JIMXBHUTE CE MPU3HABAT TEKYIO MPONOPLHOHAIHO HA BpeMeBaTa 0asa, KOATO
oTHHTa Oew.ﬂ:\_w:s: J0X0/1 OT aKTHBA

:v:x:&.:.ﬂn OT IMBMAEHTH CE NPH3HABAT, KOraTo ce YCTAHOBH NPABOTO 3a TAXHOTO NOJIy"4aBaHe
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TIpuxOANTE OT ANBHACHTH B JAJI0BE M LICHHN KHIDKA CE NIPE/ICTABAT B OITP KaTo «npuxoan ot
yHacTHI»

KM npuxoaute o1 0GHuaiina 1eiHOCT 3a APy KECTBOTO €€ OTHACHT M (HHAHCOBUTE MPUXO/IH
2.7. Pa3xonn

PasxoauTe B IpyKeCTBOTO C€ NPU3HABAT B MOMEHTa Ha TAXHOTO BL3HMKBAHE H Ha 6asa
TIPUHUMIIHTE HA HAYNC/ABAHE H CBIIOCTABUMOCT MEXKJIY TPHXOAH W PAsXOaH PazxoauTe ce oneHssar no
crnpasej/mBaTta CTOMHOCT HA TWIATEHOTO WK TTPEJICTOALIO 38 TUIalllaHe.

Jlpy’KeCTBOTO OTHHTA TEKYLIO PA3XOAUTE 3a AEHHOCTTA 110 HKOHOMHUECKH E/EMEHTH 1 CIIE/
TOBA CHUATE C& OTHACAT N0 (YHKUHOHANHO NPEAHA3HAUCHHE C Les (PopMUpaKe pasMepa Ha pasxonuTe
110 HANpaB/ieHus U AeHHOCTH.

KbM pasxoanTe 3a AeHHOCTTA C& OTHACAT N JHHAHCOBHTE PA3XOAM, KOUTO CE CHCTOAT OT
JNXBEHH PA3XO/IM 33 NEPHOAA, BKIIOUNTEIHO OAHKOBH KOMMCHOHHHN 1 IPY i NPEKH PasxoiH 1o
KPEAMTH H DAHKOBH FapaHLMK, KYPCOBH PA3/MK# OT BATYTHH ONEpalli, pasxo/i 1o onepauny ¢
(MHAHCOBH AKTHBH W APYTH

Pasxoaute 3a 6baemm TIEPHO/IM CE OTIaraT 3a TIpH3HaBaHE KaTo TEKyll pa3xoa 3a nepnoja, npes
KONTO JIOrOBOPHTE, 33 KOUTO C€ OTHACAT, Ce M3ITLJIHABAT.

2.8.1. Herexymn (/Ibarovpaiiin) MATEPHAIHN AKTHBH
Ilpu3HaBane n OUEHKA

JIpyKECTBOTO OTHHTA KATO ABJATOTPAiHN MATEPHAIHH AKTHEN (JIMA) ycraHoBumuTe
He(pUHAHCOBN AKTHBH C HATYPAIHO BewtecTsena (Gopma, NPUAOONTH N TIPUTEKABAHN OT HErO, KOHTO Ce
W3NION3BAT B IPOM3BOICTBEHATA, THPIOBCKATA 1 aIMHHNCTPATHBHATA ICHHOCT 1 OT KOWTO Ce HaKar
OBACIIM HKOHOMHHECKH 110131,

CTOIHHOCTHMS Npar, Hajl KOATO akTiBuTe ce npushasar 3a IMA ¢ onpeaenet na 700 nB. 1 noa
TO3M Mpar AKTHBHTE Ce OTUNTAT KATO TEKYL Pasxoil.

IupBonauaanara ouenka va JIMA ce onpesiens KakTo cieasa

3a npuoobumu upes noxynka - OueHKaTa € no uena Ha npuaodHBane, KOATO BRI
TOKY[HATA IieHa (BKTIOUMTEIHO MHTATA H HEBL3CTAHOBUMHTE JaHBIM) M BCHUKH NPEKH PA3NOAN 10
BLBE/K/1AHETO UM B CKCTUIOATALINS

3acv & Opyacec - Ouenkara e cebecroiinoctra. He ce BKIIOUBAT BLTPELIHN
neuantn, aAMHHICTPATHBHITE H APYTH 00LM Pa3xoan (HeCBbP3aHH MPAKO ¢ Npoleca Ha
npuaodusane)
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TlocaeaBanio onensisane

C 1€ MbPBOHAMATHO NPH3HABAHE, IBArOTPAHHATE MATEPHATHH AKTHBH CE OLICHABAT MO LCHA Ha
npuAoDHBaNE, HAMANICHA C PASMEPA HA HAYHC/ICHNTE AMOPTH3ALIMA H CBEHTY QIHITE 3arybn ot
obesuenkn

Tlocaeasamn pa3xoan

TNocneasanmTe pasxoan no JIMA ce KanuTanusupar (yBenniaBar CTOMHOCTTa HM) CaMo B
cnyuaii, ue BOAT /10 YBEAHUABAHE Ha HKOHOMHUECKATA H3TO/A CIIPAMO ITLPBOHAUANHO OLEHEHATA
ed)eKTHBHOCT Ha AKTHBA. BCHUKM OCTaHAM NOCIEBAUIM PA3XOAN N0 (opmara Ha PeMOHTH H Ap. Ce
OTUMTAT KATO TEKY LM PA3XOAN B EPHOJIA, NPE3 KOHTO €a M3BbPIICHH

BpeMenHOTO H3Besk/Iane 0T ynoTpeda Ha AbAroTpaiHuTe MaTepHaiii akTHB! (koHcepBupane)
Ce npHara 1o OTHOLIEHHE HA AKTHBH, KOMTO He Ce N0/13BaT B ACHHOCTTA HA APYKECTBOTO 32 NEPHOLL,
He 1o-Kkparbk o1 12 (ABanajeceT) mecela.

3a NeproJia Ha KOHCEpBaUMa Ha AKTHBHUTE HE CE HAYMCIIABA AMOPTH3ALINA.

KM KOHCEPBAITHA HA TLITOTPAIHN MATEPUATHN AKTHBH CE NPHCTLIBA HA 6a3a HKOHOMHYECKa
06OCHOBKA M B3EMaHe Ha PEIeHUE 32 KOHCEPBALMATA, TUIaH C KOHKPETHH NIPOLEAYPH 32
OCBLILECTBABAHE HA KOHCEPBALMATA, H3UCKBAHUATA, TIPH W3ITLHEHHETO HA KONTO LIIE C& OCHIIECTRH
[OBTOPHOTO BLBEK/IAHE HA AKTHRHUTE B yNOTPe0a, KAKTO M NPOTHO3A 33 OCHINCCTBABAHETO HA TESH
W3NCKBAHHSL.

B Kpas Ha BCEKH OTHETEH NEPHO/L PYKECTBOTO NPOBEPABA BPEMEHHO H3BEACHHTE OT ynorpeda
JIMA 3a obesuenka no peaa ha CC 36 OGe3uenka Ha aKTHBH.

AMOpTH3ANHA

&nﬁv&’.ﬁﬂ.—.wc._,o HAYUCIIABA aMOPTH3AlIMN HA N~7>> CLIVIACHO NOJIE3HNS KUBOT HA OTAC/IHUTE
AKTHBH, OIpeae/ieHn 0T PBKOBOACTBOTO Ha JPYKECTBOTO 33 BCEKM KJIAC aKTHBN 110 JIMHEHHUA METOL.
M3roTss ce aMOPTH3ALIHOHEH TLIAH ChC CJIGIHUTE NPEIBH/IEHN AMOPTH3aLlHOHHH HOPMH

ANMWHHCTPATHBHH, TPON3BOACTBECHH, 4%

TBLPIOBCKM Crpazn

Cpopbakenns 4%

Maiunun n odopyaBate 29%

TpaHCOpTHH CPe/ICTBa 25%

Kommiorspho 00opyasane n GSM 50%

Ob3aBekaane 1 ApYr1 akTHBH 15%

JIMA ¢ orpannuen CpoK Ha noJjssane AH cpoTseTcTBaINA
Ha CpoKa Ha
noJj3Bane
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B aMOPTH3AIMOHNNA T1aH CE BOJAT M HAITLIHO AMOPTH3HPAHN aKTHBN 10 MOMEHTa Ha
npekparsBaHe Ha TAXHaTa ynorpeda.

Cpox ua roanocr

TTbpBoHayanno nonestns cpok Ha IMA ce onpesesis B3 0CHOBA HA JOKYMEHTALMATA,
1Pe0CTaBEHA OT IPON3BOANTENA 33 HOPMAJIHATA EKCILIOATALIMONHA NPOLLIKHTENHOCT HA AKTHBA. Tlpn
junca Ha 10106Ha HHPOPMALIHS PEKOBOJICTBOTO HA IPYKECTBOTO ONPE/IE/IA NMONE3HHA KHBOT HA JIMA
W3MO3BAIKH JaHHH 32 NOJIE3HNSA CPOK HA CXOHH aKTHBH.

[Tone3nuns KUBOT HA NH§> ce npepasriexia B Kpas Ha rojiMHaTa Karo ce OTYMTAT HANPABEHUTE
PEMOHTH B :OhO@Vn::: 110 aKTHBA, KAKTO M TeXHOJOTUHHHTE NPOMEHH U TIPOMEHHTE HACTBITHIIN Ha
rnasapa 3a CbOTBETHHTE aKTHBH. AKO O4AKBaHMATA CE pasinvasar 3HAYUTENTHO OT NMPEJANLITHN OUEHKH,
AMOPTHIALMOHHHUTE OTUHCJIEHHS 38 TEKYUINA U ObaemuTe OTYETHN NEPHOJIN CE KOpUIrupar. _I_UOans._.m
ce 0Tpa3siBaT XPOHOJIOIHYHO B WHBEHTAPHHUTE KHHUTH. 3a 3HAUMTEJIHM CE€ NPUEeMaT O4aKkBanuaTa B
NpoMAHA HA M0JIE3HHA CPOK Ha roHOCT, KOUTO Ce pa3iin4aBat Mnopele ot 10 % ot MPeJNILIHHA OLEHKH.

Ocrarbuna cToinoOCT

JIpyKeCTBOTO NPHEMA. e OCTATh4HATA CTORHOCT € He3HAUNTEIHa, KOraTo HelHaTa OlEeHKa € 110
_ManKa OT 5 % OT CTOHHOCTTA NPH ITLPBOHAYATHOTO NpH3HaBane Ha akTuBa. B T03m ciyuail 3a
OCTaTLYHA CTOHHOCT CE 3aMcsa Hya

>Zcﬁﬂ=uw=_\_0:=w.ﬂu MOJIMTHKA CE Cra3sa Hai-MaJIKo Mpe3 euH OTHETEH NEPHOA. H—vu.vr.@n;a_.o
npepasrinexia amMopTH3alMoHHaTa CH MOJMTHKA KbM HA4anoTo Ha BCEKH OTHETEH NEPHOA.

Iperaen 3a obe3nenka

BanancoBute CTOMHOCTH Ha bz> NOAJICKAT Ha nperinea 3a obeslienKa, Koraro ca Halumue
crOnTHA NN NnpoMeHn B 0OCTOATENCTBATA, KOUTO [10KA3BaT, Ye Hanancosara CToifHOCT OM MOra ja ce
OTJInyaBa d_ummzo OT Bb3CTAHOBHMATA UM CTOHHOCT AKO Ca HATMLE TaAKWBAa MHAMKATOPH, ve
:ﬂ:@h:wsthzo ofnpe/ieieHaTa Bb3CTaHOBUMA CTOMHOCT € 10-HUCKA OT TAXHATa faslaHcoBa CTOHHOCT,
TO NOCHE/IHaTa Ce¢ KOpurupa 1o BL3CTAHOBMMATA CTOMHOCT ITochenHara ¢ no-BHCOKaTa MEXK/1y HeTHATA
UM TPOJ1aXKHa 11€Ha N CTOHHOCTTA UM B <=O.~ﬂm@w B cjydanTe, KoraTo He € BB3MOJKHO /1a ce OTIpeaen
HeTHATa NPoJakHa 1IeHa Ha /1aJICH aKTHB, CTOHHOCTTA MY B %:Oﬂvmmm ce npuema 3a Bh3CTaHOBHMA
CTOMHOCT. AKO HAMA /I0KA3aTe ICTBa, e CTOWHOCTTA B %:Ogmmww HAJAXBBPJIA HETHATA NPOJAXKHA LICHA Ha
JIaZ1eH aKTHB, NIOCJIE/IHAaTa Ce NpyueMa 3a Herosa BB3CTAHOBMMA CTOMHOCT

BuicraHoBuMaTa CTOHHOCT CE ONPe/Iesia 3a BCEKH aKTHB nooraenio. M3kmouenns ce jonyckar
3a aKTUBH, NPH YHETO U3I10I3BAHE HE CC NOpaXAAT pasrpaHniHMH napH4Hu NOCThIICHUA

”ws@m._.w ot obe3leHKa Ha akTHB Ce NPHU3HABA BE/1HAra KATO TeKyll pa3sxon 3a JeHoCTTA.

AKO crie/l W3BbplIcHa 0De31eHKa Ha aKTHB HeroBaTa BL3CTaHOBHMA CTOMHOCT NpPEeBHILN
Gasancosara My CTOMHOCT, Ce OTPa3fBa Bh3CTAHOBABAHE Ha 3aryDaTa OT obe3leHKa - KaTo TeKylil
NPUXO/ OT AeHHOCTTA - /10 pa3Mepa Ha Npe/IXoaHaTa obestienka, KosTo e Guna oTpas’ena Karo TeKyul
pasxos 3a AeHHOCTTA
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:v: 00e311eHKa Ha AKTHBH, 3a KOWTO € Ch3/1ajIeH pe3eps 0T nocie/isaila OlIEHKa, uNJ.mm.am or
obe3uenkara ce 0Tpa3siBa B HAMANEHHE Ha TO3H pe3eps, a Korato ro Ha/IBUIIABA, paiiukara ce
NPHU3HABA KATO TEKYIL pa3sXxoll Buicranosspane Ha uw_.,/\mw ot obesienka He ce J10nycKa, Korarto npes
MPEAXOIAHH NEPHOAN C TA3H wﬁ:n\um. € HamManeH npeoueHbYHHA PE3CPB. BupicranosspaHe ce A0Mycka,
caMo KoraTo Tasu WNQ@N € OTYeTEeHa Npe3 NPeJAX0JAHHN NEPHOAH KaTo TeKYLl pa3sxo/.

2.8.2. HemarepnaaHn aKTHBH
IIpn3nasane ¥ OUCHKA

JIpysKecTBOTO cumTa Kato Hematepnaniu aktnen (HMA) He(uHancoBy pecypcH Oe3
MaTepHanicH XapakTep, IPHA0GHTH U KOHTPOJIMPAHH OT HETO, OT KOMTO Ce HaKar OBaeum
MKOHOMMYECKHN NOJI3M 33 N0BeYe OT eJIMH OTHETEH NepHOIL.

CTOMHOCTHMA Npar, Hajl KOMTO aKTHBHTE Ce NPH3HABAT 3a HMA e onpeaenen va 700 18. 1 noja
TO3M Mpar akTHBHUTE CE OTYMTAT KATO TEKYLL Pa3xo/.

PasrpasutnMiTe CCTABHA HACTH Ha TE3H aKTHBH, KOUTO OTTOBAPT NOOTAEIHO HA KDHTCPHHTE
3a HMA ce npu3HaBaT ¥ OTUHTAT KAaTO TaKnBa.

Tlpw mupeonavanno npuaodusane HMA ce onenssar no uena na npuaobuBane, KOATO BKIIOMBA
NMOKYTIHATA LieHa ¥ BCHUKH PA3X0/IH 110 I0CTABKATA H HHCTAIMPAHETO M. Pasxo.mTe 3a obyuenne na
fiepconana 3a paboTa ¢ IPOTPAMHHTE NPOAYKTH, KAKTO W &IMUHHCTPATHBHHTE M IIpYTH 0B pasxoam
He ce BKJIKUBAT B ITbPBOHAYATHATA OLISHKA.

Ciea mupBoHauanioTo npusiasane HMA ce ouensasat no uesa na npuaodMBaKe, Hamanena ¢
HauMCIeHaTa AMOPTH3ALMS 1 EBEHTYAIHO ¢ HaTpynanmTe 3aryom o1 obesuenkn. B kpas Ha Beekn
OTHeTeN NepHos ce npasy npersel 3a onaewte nsroan or HMA.

Ilpeacrapane

HemaTepuajiiuTe aKTHEH Ce KNacH(MIIPAT 1 NPEACTABAT BLB (PHHAHCOBHA OTHET B CCANHTE
rPyIH Tpasa 3a HHAYCTHANHA COBCTBEHOCT, NPaBa BBPXY MHTEJIEKTYalHa COOCTBEHOCT, KOHIECHOHHH
1paBa, TEXHOJIOMMHHH PaBa, HEMATEPHATHA AKTHBHU B NIPOLIEC HA PASBUTHE W APYTH HMA.

TlocaeaBamm pa3xoin

TMocieaBallnTe pasxoiH 3a NOIbPKAHE HA ITbPBOHAUAIHO YCTaHOBEHATA e)eKTHBHOCT Ha
HMA ce oT4HTaT KaT0 TeKYIH pa3sxoam

Pasxo/1iTe, KOHTO MOTAT J1a 6b/aT HA/UIEKHO HIMEPEHH 1 OTHeceHH Kb onpeaenenn HMA ce
KAIWTATN3UpAT /yBenyaBar cToiinoctra Ha HMA uim ce oT4HTaT KaTo oTie/eH HMA/ camo B cryuan,
Y BOAAT /10 YBE/IHUABAHE HA OUAKBAHUTE W3TO/IH M CE TPETHPAT KATO PAa3X0/n 32 yCHBLPUICHCTRAHE.

BpeMeHHOTO n3BekK1aHe 0T ynotpeba na HMA (3a yCbBbPIICHCTBAHE WM KOHCEPBHPaHE) ce
npuara no OTHOUIEHHE HA AKTHBH, KOMTO HE Ce 1107138aT B AeHHOCTTA Ha APYIKECTBOTO 3a NEpHOIL, He
N0-KpaThK OT 12 (1BAHAJECET) Mecelia Wik Ce HYKIAAT OT CHIIECTBEHO yChBBPILICHCTBANE,

TNAC KOHTPUBIOWBH EA,
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3a nepuosa na koHceppanus Ha HMA He ce Hauncisasa aMmopTu3anns Te ne ce ornucear 0T
CLCTARA HA AKTHBUTE HA APYXKECTBOTO. Pa3xoaNTe BLB BPb3Ka C N3BEKIAHETO UM OT ynorpeba ce
OTHMTAT KATO TEKYIH PA3XO/IH 32 NIEPHO/A, B KOHTO €A Bh3HMKHAIH,

KbM koncepgatms na HMA ce npuctbinsa Ha Ga3a HKOHOMHUECKA 000CHOBKA W B3EMaHe Ha
pelueHHe 33 yCHBLPLICHCTBAHE WM KOHCEPBALMA, MU1AH C KOHKPETHH NPOLCAYPH . H3HCKBAHMATA, TPH
H3ITHIHEHHETO HA KOHTO 1LIE Ce OCBILECTBH MOBTOPHOTO BLBEK/IAHE Ha aKTHBUTE B yNoTpeda. KakTo 1
[IPOTHO3a 3@ OCHILECTBABAHETO HA TE3H H3HCKBAHMA.

B Kpas Ha BCEKH OTHETEH NEPHO/L IPYKECTBOTO NPOBEPABA BPEMEHHO H3BEACHHTE OT ynorpeba
HMA 3a obesnenka no peaa va CC 36 Obesuenka Ha akTHBH

AMOpTH3AUMNA

b,—uv.*ﬂnﬂwoqo Ha4yMCJIABa aMOPTH3ALMH HA HMA cbriiacHO O4aKkBaHATa HKOHOMMNYECKA M3roAa
Ha OTJEJIHNTE aKTHBH, KaTo Ce npuiara JIHHEHHNA METO/L

M3roTes ce aMOPTH3aLIMOHEH TUIaH ChC CNEAHNTE NPEABHACHN aMOPTH3ALIHOHHN HOPMH

TlporpamHy NpoayKTH u copryep 50%

Jpyrn HMA 15%
HMA c orpannieH Cpok Ha AH cboTBeTCTBAINA HA
noJ3Bane CpOKa Ha Tosi3Bane

B aMOpTH3AUNOHHMA T1aH C& BOJAT M HAITbIHO aMOPTH3MPaHH aKTHBH /10 MOMCHTA Ha
IpekpaTsBaHe Ha TAXHATA ynoTpeda.

ITonesnns xkusor Ha HMA ce npepasriexia B Kpas Ha BCCKM OTHETEH NEpPUO U Npyu
YCTAHOBSABAHE HA 3HAYNTEIHHN OTKJIOHEHHA CNpAMO ObAcIIMTE OHAKBAHM 3@ CPOKA HAa M3M0J3BAHETO
MM, CBIMAT CE€ KOPUIWPA NEPCTIEKTHBHO 3a 3HAYMTENTHN Ce NIPUeMaT OMaKBAHHUATA B IIDOMAHA Ha
NOJIe3HNA CPOK HA TOJAHOCT, KOKTO €& pasnuyvasar rnosee oT 10 % or NPEANIIHH OLEHKN

Ocrars4na CTORHOCT

JIpy/KeCTBOTO NpHEMa, Ye OCTATHLUHATA CTOAHOCT € HE3HAUNTENHA, KOraTo HeiHaTa OleHKa € 110-
MaIKa OT 5 % OT CTOIHOCTTA NPH ITHPBOHAUATHOTO NPH3HABAHE Ha akTHBa. B To3M cayyail 3a
OCTaTh4HA CTOMHOCT CE 3aMHCBa Hya.

AMOPTH3aLMOHHATA NIOJUTHKA CE CNasBa Hali-MalKo NPE3 eMH OTHETEH NEPHON JlpykecTBOTO
NpepasIeskla aMOPTH3ALMOKHATA CH NOJIMTHKA KbM Ha4aoTo Ha BCEKH OTHETEH NEPHO/L
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IperJien 3a obesnenxka

BanancosuTe croiiHocTh Ha HMA noanexar Ha nperiell 3a o0esleHKa, KoraTo ca Haiuue
CLOMTHA WM IPOMEHH B ODCTOATECTBATA, KOMTO NOKa3sat, ue Ganancosara cToiiHOCT Ou Morvia aa ce
OT/IMYaBa TPaiiHO OT Bb3CTAHOBMMATa MM cToiinoct. [lpunarar ce npasuiata 3a JIMA.

2.9. CTOKOBO-MATEPHAIHH 3ANIACH

CTOKOBO-MATEPHATHH 3ATIACH €& TEKYILM (KPATKOTPAiiii) MaTepHaIHy akTnen noz Gopmara Ha:

= MaTtepuatd, NPHAOGHTH TINABHO YPE3 NOKYNKa M MNpeaHasHauieHy OCHOBHO 3a Biarane B
NPOM3IBOACTBEHNA MPOLEC C L NPOM3BEHKIAHE HA NPOAYKLMA WIN YCIYTH, Wik ca 00ekT Ha
npeky npoaaxOH, KOraTo TOBa Ce NMPEeLeHN OT NPEANPHATHETO,

*  [POYKIINA, Ch3/1A/AEHA B PE3YITAT HA IPOU3BOACTBEH NPOLEC B IPEANPUATHETO H NP/ Ha3HACHA
3a npoaaxba;

»  CTOKH, IPHAOGHTH IIABHO YPE3 NOKYIKa M NPe/iHasHANenH 3a npofax0a,

= HEe3aBBLPIICHO NPOM3BOACTRO, NPE/ACTABNABAIO CHBKYNHOCT OT PA3XO/IH, OT KOMTO Ce 04aKea Aa
ce NpoM3Be/Ie NPOIYKLNA,

*  UHBECTHLMA B MATEPHANEH 3AM1aC - MATEPHATHY AKTHBH, NIPHAOOUTH 38 HHBECTHIMOHHH LETH, A
He 3a noji3BaHe
CTOKOBO-MATEPHATHHTE 3aNach e OLEHABAT 110 NO-HUCKATA OT 10CTABHATA CTOHHOCT M HETHATA

peamn3upyema cTOHHOCT. Pasnyukara ce OT4HTa KaTo YTy TEKYLIN Pa3XO/H 3a IeHHOCTTa.

JlocTaBHaTa CTOMHOCT BK/II0YBA CYMaTa OT BCHUKH Pa3X0/H 110 3aKynyBaHeTo, npepaboTkara,
KAKTO M JIPYTH Pa3X0/I, HANPABEHH BLB BPB3KA C J0CTABAHETO MM /10 CEralliHOTO CLCTOARKE 1
MECTONONOKEHNE,

Pa3sxo/nTe 3a 3aKylyBaHe BKJIIOUBAT [IOKyIHATa LieHa, BHOCHHTE MUTA M TAaKCH,
HEBBL3CTAHOBMUMMUTE JAHDBLLH M aKLM3K, PAa3XoanTe 110 J0CTABKaTa M ApyrH Pa3sXo/iu, KONTO JONPUHACAT
3a NpHUBEXK1aHE HA MaTepuajMTe W CTOKMTE B rOTOB 3a TAXHOTO M3I10J13BaHC BU/L

Pasxonnte 3a :Uwvwmc‘%zw BKJIIOUBAT PA3X0/IHTE, NPAKO CBLP3aHH C NPOU3BEKIAHHTE NTPOJIYKTH
H CHCTEMATHUYHO HAYNCIIABAHWTE NOCTOAHHN N IPOMEHIINBH O@EC:UO:quEnﬂwm:: pasxo/in

Hernara peanu3npyema CTONHOCT € Npe/noiaraemMara npoaaxHa UeHa B HOPMaIHuA X0/ Ha
CTOMaHCKATa AEHHOCT, HamaneHa ¢ HeoGX0MMHTE Pa3XO/IH 33 3aBbPLIBAHE HA IPON3BOICTBEHMA LINKLI
W pasxoauTe, HEOOXOANMA 3a OChUIECTBABANE Ha npofakbaTa

Ilorpeb1enneTo Ha CTOKOBO-MaTePHAIHUTE 3aMaCH CE OLEHBA 110 MeTO/a Cpeano-npereraeHa
CTOMHOCT.

B Kpasi Ha OTHETHHA TIEPHO/L aKO OTHETHATA CTOMHOCT HA CTOKOBO-MATEPHAIHNTE 3aN1aCH € 1o-
BHCOKa OT HETHATA peainsnpyema CTOMHOCT, T8 Ce HAMAaIABa 0 pasmepa Ha HeTHaTa peanunsnpyema
CcTOHHOCT. HamaneHnero ce 0THHTA KaTo APYTH TEKYIH Pasxoan.

3a BCceKkH creasall MeprHojl ¢e Npasy HOBA OLICHKA HA HETHaTa peanninpyema croitoct. Korato
YCJIOBHMATA, 10BEJIN /10 CHHKABAHE CTOHHOCTTA HAa CTOKOBO-MATEPHAITHUTE 3al1aCH BEYE HE ca Hannue,
npeanpuema ce yBEIHUYEHHE, KOCTO HE MOJKE /14 1IpEBHLIABA CTOMHOCTTA Ha CTOKOBO-MATEpHATIHHTE
3anacu, KOATO Te ¢a UMaIH ITPEIn HaMAJICHHETO. Bb3CTaHOBABAHETO M3LLJIO WIH HaCTHYHO Ha

TNAC KOHTPUEBIOLWBH EA,.,

NPUNOMEHWE KbM rOANLLIHNA ®UHAHCOB OTHET 3A 2018 roauHa

NPEJAMIIHOTO HAMAIEHHE Ha OTHEeTHATa CTOHHOCT €€ OTUNTA KaTO YBEJIHICHHE Ha CTOWHOCTTA HA
CBLOTBETHHTE CTOKOBO-MATEPHAIIHH 3a11aCH W KaTO IPYTH TEKYLIH TTPUXOAN

Cebecmoiinocmma na npooyKyusima 6Kmouea:

*  [pekH pasxoiu (HalpHMep OCHOBHM MATepHAn, TPY/AOBM BL3HAID@KIACHUA M OCHIYPOBKHM Ha
NPAKO 3aeTHTE B POM3BOACTBOTO JIMLA M 2P, ).
*  [OCTOAHHM OOIIONPOM3BOACTBEHH PA3XOAM (HAIPHMEP AMOPTH3ALNH, HAEMM, 3ACTPAXOBKH M 21P.),
= [POMEHMBH  OGLIONPOM3BOJACTREHN PasXoan  (HANpUMEp BLHIIHW  YCAYTH,  KaHLENapekH
MaTepHali M KOHCYMATHRH, TPY/10BH BL3HATPAXK/ACHHSA H OCHIYPOBKH H AP.)
Pasnpene/ienneTo Ha 06II0NPON3BOACTBEHHTE Pa3X0H Ce H3BLPIIBA Ha DasaTa npuxoam o1
CLOTBETHUS BHI TTPO/IYKLMA.

:US NPON3BOACTBO Ha B3aMMHOCBBLP3aHa POy KUK pasnpeaeieHneTo Ha
O@Eozvcsuwcbn.—,wn==4_.n pasxoam Mex1y OCHOBHMTE IMPOAYKTH C€ N3BLPIIIBA HA Oazara Ha
OTHOCHUTE/IHNA [IAJ1 Ha CripaBe/nBara CTOWHOCT Ha BCEKH NPOAYKT B obruara cripaseyinsa CTOHHOCT Ha
npoayKumnsATa n._.ﬂw:_a:::._.m NPOAYKTH CE OUEHABAT IO HETHaTa peajn3upyema CTOHHOCT, KOATO Ce
OTUHCABA OT CTOHHOCTTA HA OCHOBHHSA IIPOJYKT.

Tlpn Kankyaupane Ha cebecToiiHOCTTa APYKECTBOTO IPHIIATa METO/A HA PasipEAC/eHUE Ha
Pa3sXOJIMTE N0 OTAC/NHH KAJIKYTaUMOHHM 00eKTH.

Pa3xoan, KOHTO HE C€ BKJIIOUBAT B cebecToitHoCTTa Ha NPON3BE/ICHATA NPOAYKLMA U CE OTHHTAT
KaTo TEKY1IM 3a repuoja ca,

KOJIMYEeCTBA MaTepHan, TPY/1 ¥ JIpYTH NPON3BOACTBEHN Pa3xoiM U3BLH HOPMAJIHHTE TPAHUILIH,
pa3xoaM 3a CbXpaHeHHe B CKiajl,

AAMHHUCTPATHBHY PA3X0/H.

pasxoau no :ghmvr.@:_.n.

Cebecmoiinocm na npedocmaserume yeaeu

J1OTOIKOBA. IOKOJIKOTO TPH NPEIOCTABIHETO Ha YCIAYIH Ce NON3BAT CTOKOBO-MATEPHATHH
3anacu. To Te ce BKIouBar B cebecToiinocta Ha yenyrute. CebecToiiHOCTa Ce ChCTON IJIABHO OT
Pa3XO/IMTE 32 TPY.1 H APYTHTE PA3XO/IN 3a TIEPCOHANA, 33€T B MIPEAOCTABAHETO HA yCIyraTa,
BKTIOMHTENHO /Y KUTE/IHTE, H3ITLIHABALA HA/I30PHA AHHOCT, M CLOTBETHATA HACT OT 00UIHTE pasxoan
3a Tsx. TPYJILT M APYTH Pa3X0/H, CBLP3aHK C NPOJAKOHTE 1 001N A/IMHHHCTPATHBEH NIEpCoHa, He ce
BKJIIOMBAT, A Cé PU3HABAT 32 Pa3XOJN B NEPHO/IA, B KOHTO Ca Bh3HHKHAIH.

I1pn npoaak6a Ha CTOKOBO-MATEPHAIHN 3aNlack, DanancoBaTa MM Cyma Ce NPH3HABA KATO Pasxoil
npe3 Nepuoza, npe3 KOHTO ChOTBETHHAT NPHXO/ € IIPA3HAT.

HsikoM CTOKOBO-MATEPHATIHM 3an1ach Morar Jia OBaaT OTHECEHH NO CMETKHTE Ha ApYTrH aKTHBH,
KaTO HanpuMep CTOKOBO-MaTepHaliii 3anacH, KOMTO C& H3M0JI3BaT KaTo KOMINOHEHT Ha Cb3/1aleHNTE 0T
CamMoTO JIpYKECTBO cobcreenn Crpaam, ChbOPhKEHUA H O@OU%hwm:n A\.._,Oxcwcnz_m._.mﬁse_:s._‘ﬁ 3anacn,
OTHECEHH KBbM JIPYT aKTHB, CC NPU3HABAT 3a Pasxo/l B IPOJILJIKCHHE TNIONE3HHA KHBOT HA aKTHBa
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2.10. KpeanTn 1 B3eMaHust

Kato KpeaHTH M B3eMaHA, Bb3HHKHAIM MHPBOHAYAIHO B IPYKECTBOTO, C€ KiaacHpuipar
B3EMaHHS, Bb3HHKHANN OT JAMPEKTHO 1PEAOCTABAHE HA CTOKM, YCITYTH, TIapH HIIK NAPH1HA CKBUBAICHTH
Ha aeburopu

KOraTo npe0cTaBsteTo Ha napi, CTOKH HIH YCIYTH Ha Jajienn AeOuTopH e ¢ Hamepenne
nonyuenuTe GUHANCOBN akTHBA Aa ObIAT Npojaneny He3abasro nin B 6am3ko Obaewe, Te ce
KacHPULMPAT KAaTO (PHHAHCOBY AKTHBY, IbPKAHK 33 ThPryBaHe

:.VUGO:N-_P::O B3EMAHMATA M KPEANTHTE CE OLLEHABAT NO 11€Ha Ha _.—v:homsww—*n.

Cnen IThPBOHAYUANHOTO [PH3HABAHE KPEANTHTE H B3EMaHUATA OT KIIHCHTH H J0CTABYMNLIM CE
oTUUTAT 110 CehecTOMHOCT,

Bi3eMaHHATA B JICBOBE CE OLIEHABAT 10 CTOMHOCTTA Ha TAXHOTO Bh3HMKBAHE W CE HAMAIIABAT ChC
CTONHOCTTA HA NPH3HATATA 00E3LENKA 3a TPY/AHOCLOMPaeMH 1 HechOMpaeMH B3eMannA

B3emaumsaTa B uyKAECTPAHHA BAIYTA CE OTUMTAT B JIEBOBE, KATO Ce NPHJIara UEHTPATHHA KypC
Ha J1aTaTa Ha C/eKaTa, a KbM 31 IEKeMBpPH Ha TeKylllaTa ro/uHa ce OLEeHABAT N0 3aKII0UHTEIHUA Kype
na bHB

TlpeocTaBeHTe KPEAMTH Ce OTUHTAT 1o ceBecTOHOCT (HOMHHATHA CTOMHOCT), KORTO ce
npHeMa 3a CIpaBe1iBa CTOHHOCT Ha NPEAOCTABEHOTO 110 CAENKATA, HETHO OT IIPEKHTE PasXOaH,
cBbp3aHA ¢ Te3u 3aemi. [lewandure u saryGure ce npnsnasar B OTIP karo ¢nnancoByn npuxoan (
JIMXBH) WM PA3XO/IH 1PE3 NEPHO/IA, 3a KOHTO € NpeloCTaBeH KpeanTa.

JlaHnUUTe 33 BL3CTAHOBABAHE CE OLCHABAT 110 OPATHHAIHASA PA3MEP HA CYMATa HA B3EMAHETO
JIpyruTe B3eManns ce oleHABaT 1o cebecToiHoCT.
KaTo KparkocpouHH (TeKy1n) ce Kiacnuuupar KpeinTi 1 B3EMaHii, KOHTO ca:

e De3 (pUKCHpaH Nauex,
o ¢ (pMKCHpaH NAAeK M OCTATHUCH CPOK /0 Majeka 10 €1Ha TOAMHA OT JaTaTa Ha (pHHAHCOBHSA
OTHET:
JINXBOHOCHHMTE KPEAUTH Ce KAACH(DMLMPAT KATO TEKYLUH, OCBEH 3a YacTTa OT TAX, KOATO 1e
Gbie ypeaena B CpoOK Haz 12 Mecenia OT Kpasi Ha OTHETHHS NEPHOL.

Ilpernea Ha B3emMannsTa 3a 00e3lenKa e N3BLPILIBA OT PLKOBO/ICTBOTO Ha PYKECTBOTO B Kpavi
Ha BCEKH OTHETEH NIEPHOIL M aKO MMa MHANKALMK 3a oDesuenKa, 3aryOuTe ce HaUNCABAT KaTO TeKyllL
pasxo/. IlpubansuTennara ouenka 3a 3aryon OT CHMHHTENHH, TpyanockOnpaemy i nechOupaemn
B3eMaHHA Ce NPaBy, KOraTo 33 ChOMPAaEMOCTTa Ha LA/IATA CyMa HITH HaCT OT Hes ChILECTBY BA BUCOKA
HecHrypHocT KbM BCAKO €/IHO BE3MaHE Ce NOAX0K/A HHANBHAYAIHO KaTO CE NpHaraT CLOTHOCHMH
KpHTEpHM 32 OLieHKa Ha chbmpaemocTTa. HecnOnpaemure B3eManis ce OTNHCBAT, KOTATO NPaBHUTE
ocHOBaHMN 3a ToBa HacTLIAT (O0e3lleHKaTa Ha B3EMaHNATA Ce HAMMC/IABA YPE3 CLOTBETHA
KOPECTIOB/IEHTCKA KOPEKTHBHA CHETOBO/IHA CMETKA 32 BCEKH BH/| B3EMAHE H CC OTPA3ABA B CTATHATA
«obe3lenKa Ha AKTHBMY Ha JHIeBaTa crpana na OTP
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2.11. Ilapuunn cpeacrsa

IlapuunuTe CPECTBA Ca KPATKOCPOUHN (PMHAHCOBH aKTHBH 101 (hopmata Ha napuuHn
HAMMHOCTH M NIAPHYHHN EKBHUBANEHTH

TlapuusuTe HATMMHOCTH BKIIOUBAT NapHuny cpeacTsa B Opoil B GaHKN, CLOTBETHO B JIeBa 1
BbB BATyTa.

TlapuuHyTe EKBUBAICHTH €A KPATKOCPOUHH, JIECHO 0OPATHMH, BUCOKOIHKBHAHA BIOKCHHA,
KOHTO Ch/BPKAT HE3HAYHTENEH PHCK OT POMAHA B CTOHHOCTTa M

TlapuunuTe CPEACTBA C€ OLEHABAT M0 TAXHATA HOMHHAIHA CTOAHOCT. [lapuynHTe CPeaCTBa B
yysK/eCTpaHHa Ba1yTa NPH 3aKyyBaHe Ce OLEHABAT 110 BATYTHHA KypC Ha npuaobusate, a KbM 31
JleKeMBPH Ha TEKYLLaTa roIMHa 110 3akmounTenina kype na bHL

2.12. Cobereen Kanura

M3menenneTo B cOOCTBEHHA KANMTAll Ha JIPYIKECTBOTO MEXKILY JIATHTE Ha JIBa CHETOBOJHH
Gananca 0Tpa3nBa yBEIHUECHHETO WK HAMAJICHHETO B HErOBUTE HETHU AKTHBH M1PE3 Nepnosia. Ocsen
MPOMEHHUTE B PE3YJITaT HA onepatuH Cne cobcrBeHmKa c,wmbs._m::w Ha KanwuTala, pasnpeieieHne na
JIMBUJICHTH H JIPYTH ). U3MEHEHHUETO B cobcTBeHMs KanmuTal npes3 nepnoza npeicTassi obumara CyMa Ha
newanbure win wﬁqgs.—.n 1pe3 TO3M NMEPHOA, HE3aBUCHMO OT TOBA /IaJIM TE C4d NPU3HATH B OTUETA 34
MPUXOANTE U PA3XOINTE WIH JANPEKTHO B cobcTBEHMS KanuTal

2.12.1. OcnoBen KanuTajl

J1pyKeCTBOTO € KaNMTAI0BO W € 3aABL/IKEHO /14 PErncTpHpa B THProBCKHs PErHCTBLP OnpeeseH
pasMep OCHOBEH KanMTasl, KOHTO /1a C/IyKN KaTo 00e3eieHue Ha KPEANTOPHTE Ha PYKECTBOTO 34
M3ITLJIHEHUE HA TEXHWUTE B3EMaHNA KbM HEro

OCHOBHMAT KAITMTAJT HA JIPYKECTBOTO Ce NPeACcTaBsd no HEroBaTa HOMHUHAIHA CTOWHOCT,
CBITIACHO CBAEOHO pelueHne 3a perucrpanni

2.12.2. Pesepsn

3aKOHOBH pe3epBH

b_u%vzmng.wni.c HE € 3abJIKEHO /1A IPABN 3aKOHOBH PE3CPBU
b_mw;-: pe3epsy

Karto pyri pe3epBy ce 0Tpa3apaT pesepsute, QOPMUPaHi OT pasnpeIeIeHieTo na Hanancosara
neuanta Ha JpyKECTBOTO.

2.12.3. ®NHAHCOBH PE3yJTATH

Harpyvnauy neyanou u 3arybn o1 MuHaiH roAnnu
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CBIMTE CE NOCOYBAT B CHETOBOAHMA HAaHC OTACAHO OT APYIUTE CTATHHN KATO Hepasnpe/eneHa
neuanfa, CLOTBETHO HEMOKPHTA 3aryda OT MUHANN TOANHH

:ﬁ_\_u:m._.v:.m 3a OTHETHHA NEPHOJ ITPHXOH H Pa3XO/H CE€ BKIIKOYBAT B 0T4eTa 3@ NPUXOANTE H
pasxo/AuTe MpH ONpeaesiaHe Ha nevandarta Wi w&—.%@m%m 3a OTYETHHA NEPHOJL, OCBEH AKO CHETOBOICH
CTAHIAPT M3MUCKBA MW NO3BOJIABA Apyro.

Ieuanbara nam 3aryGara 3a OTYETHA NEPHOA BKIIOUBA nevanbara win 3arybara ot obnuaiinata
AeHHOCT

2.13. 3aabixennn

3aIbKEHMATA Ce OTHHTAT 110 MCTOPHUECKA LIeHa, KOSTO Ce NPHeMa 3a CTIpaBe/IMBaTa CTORHOCT
Ha CAENKATA M KOATO L1 Ob/e niatena B GLAe1e 3a Moy YeHHTe CTOKN 1 yCyru, GakTypupasy win He
Ha IPYKECTBOTO.

3aL/DKEHNATA B IEBOBE C€ OLIEHABAT N0 CTOHHOCTTA Ha TAXHOTO BL3HHKBAHE

3aab/KEHHATa B 9yK/ISCTPAHHA BAJYTa CE OTUHTAT B JIEBOBE, KATO CE NPHIIara UEHTPalH1A Kype
Ha aTara Ha CAesKaTa, a KbM 3] JeKeMBPHM Ha TeKyLIATa roAMHa Ce OLEHSBAT NO 3aKIOYNTEIHNA KypC
ua bHb

TlonyueHnTe 3aeMi ITbPBOHAYAIHO C& OTUMTAT 110 CeDECTORHOCT, KOATO Ce NpHeMa 3a
CIIPaBE/IIMBA CTOMHOCT HA TIOYHEHOTO N0 C/IENKATA, HETHO OT NPEKHTE Pa3XO/IH, CELP3AHH C TE3H
3aemn. TevanOnre u sarydute ce npnsnasar B OI1P kaTo npuxoan (pasxoan) OT IMXBH 1PE3 NEPHOAA,
3a KOHTO € 110J1y4eH 3aeMa

Cnen IT-PBOHAYATHOTO NpH3HaBane 3abJDKEHHATA CE OTUHTAT 110 cedecToiHOCT
Karo KpaTrkoCpOUuHH (TEKY 1K) ce E.mn:%:::vw& 3a1bJIKEHHA, KOUTO cal

e Ge3 puKcHpan maaek,

o ¢ (pMKCHpAH NAZEK 1 OCTATLYEH CPOK /10 NAAEKA /10 €/1Ha FO/MHA OT JATaTa Ha (PMHAHCOBMSA
oTuer

Kato AbArocpouny (HETEKy L) ce KIaCHPULMPAT 3a/bIIKEHHATA, KOHTO €a € PUKCHPAH Najex
1 OCTATHUEH CPOK [0 MALEIKA HA/ SAHA FOAMHA OT JIaTaTa Ha ChCTABAHE HA (PHHAHCOBMSA OTHET.

JINXBOHOCHHTE 3aeMHM C€ E_nnses 1IMPAT KAaTO TEKYIM, OCBEH 3a HacTra OT TAX, KOATO 11e Obae
ype/ieHa B CPOK Haj 12 meceua ot Kpas Ha OTHETHHA NEPHOJL

2.14. /lanbuHH 320b/DKCHARA

~_,05\—‘:: JAHBYHH 3aJbJIKEHNA €A 3a/Ib/UKCHUATA HA APYIKECTBOTO BLB BPb3Ka C NPHJIaraneTo Ha
AAHBHMHOTO 3aKOHOAATENCTBO Chblumre BbB exzw:ncwxn oT4eT Ce NPeACTaBAT 10 CTOHHOCTH B
CBLOTBETCTBHE C MPABHIIATA HA CLOTBETHNSA JaHBYCH 3aKOH 3a OrnpeJe/IaHe Ha CTOHHOCTTA Ha BCEKH BH/L
JAHBK.
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2.15. /lanbun Bbpxy neuanbara

JlanbkbT BBPXY NeuanGata 3a rofMHATA BK/IIOYBA TEKYLL H OTCPOUEH AaHbK. ChriacHo
GLArAPCKOTO AaHBLUHO 3AKOHOAATE/ICTBO APYKECTBOTO ALIKH KOPIIOPATHBEH AHBK NPH AAHLYHA
craska 3a 2018 1. - 10% (2017 r. - 10% ). Jlanbunara 0CHOBa 3@ ONpee/sHe Ha KOPNOPAaTHBHAA JIAHBK
e ganbuHaTa nevanta.

Jlanbunata nevanba/zaryba e newanbara/3arybara 3a nepuoja. OnpeicieHa ChracHo
yCTaHOBEHHTE OT AeHCTBAIOTO JAHBLYHO 3aKOHOAATEICTBO NPaBHIIA. HA OCHOBATA HA KOATO Ce
Onpeens pasMepLT Ha ThIKUMHUTE Bh3cTaHoBHMHTE/ taibin. Jlanbunata neuanba/saryba ce onpenens
M JeK1apHpa C roJMIIHATA JaHbYHA 1eK1apallus 3a ChOTBETHHA NEpHOL

Pa3xoanT 3a 1aHbK TIpE/ICTaB/IABA CyMATa OT TEKY NS JIaHLK OT neuanbara, N3MEHEHNATA HA
AKTHBUTE M NIACHBUTE 110 OTCPOMEHH [JaHBLIH M NPEH3HHCIICHUATA, TIPU3HATH 11pe3 TEKY NS NEPNO/ Ha
TEKYLIH JaHBIH OT nevanbara 3a TIPEAXOAHM NEPHO/IN.

Texyll 1aHbK € CymMaTa Ha JaibKa, KoiTO TpadBa 1a ce nj1aTh BbPXY AaHL1HaTa nevanba sa
1epHo/a, Bb3 OCHOBA Ha e(PeKTHBHATA aHbHHA CTABKA KLM JATAaTa HA M3TOTBAHE HA Gananca.
Tekywmsr nanbk ot nevanbara ce npeacrapa B OINP ka0 pasxos 3a 1aHbin o1 nevandara 3a nepno/a,
¢ KOHTO Ce HAMANABA CHETOBO/IHATA Neuanta WK ce yBelnuaBa cueTopoaHara saryba.

AV_...,._UOJW: JIAHbK Ce HauucIsaBa 1o DalaHCOBMS METO/] 32 BCHUKH BPEMEHHM PA3/INKH, ABABAILA
ce MEXy JaHbiHaTa OCHOBA HA AKTUBHTE W nacHBUTE M HajaHCOBATA UM CTOAHOCT BLB %::.m:now:._.n
OTYETH.

AKTHBH 110 OTCPOYEHH AdHBIK €A CYMHUTC Ha JIaHBLNTE OT nevanbara, Bb3CTaHOBUMH B Oben
[ePHOIM, N0 OTHOLIEHHE Ha HaMaeMUTE BPEMEHHH PAa3jIMKH, JaHbUHH wa\@: M JAHBYECH KPEAUT

ITacuBM 1O OTCPOYEHH JAHBLHN Ca CYMUTE HA Ab/UKUMHTE JaHbLIH ot neuanbara, MIATHMH B
Obaeim MEPHO/IN, 110 OTHOLIEHHE Ha obnaraemMmn BPEMEHHH PA3IHKN.

AKTHBH 110 OTCPOYEHN JAHBIIK CE TIpPH3HABAT J10 CTENEeHTa, 10 KOATO € BEepOATHO Jla HMa Obaeia
obnaraema nevanba, cpelly KOATO 1a MOraT Aa Ce M310J13BaT HAMAJIAEMHUTE BPEMEHHH PA3JIMKH,
JIaHBYHaTa usmm WK JAHBYHHA KPEAUT

:v: fIpU3HABAHETO HA OTCPOUECHHTE JaHBYHH aKTHBH CE B3eMa TPEABH BEPOATHOCTTA
OT/C/HUTE Pa3/IMKH 1a umat O@ﬂﬂﬂzo NposABACHNE B OBbJIC1IE ¥ Bb3MOKHOCTHTE Ha JIPYXKeCTBOTO Aa
reHepupa 10CTarb4HO oOnaraema nevanoa.

ITacueu no OTCPOYMEHM JaHbIK CE [pU3HaBaT 3/ILJUKMTEIIHO 110 OTHOLIEHHE Ha BCUYIKH
obnaraemu BPEMCHHN Pa3/INKn

AKTHBHTE N TTACUBHTE M0 OTCPOMEHN AAHBLLM CE OLEHABAT 10 NAHBYHU CTABKM, KOHTO C€ O1aKBa
J1a CE€ npuiarart 3a nepuoza, npes KOWTO aKTHBMTE WJIH NACHBUTE 111€ Ce pean3npar Ha faza JaHbUHNTE
3aKOHH, KOUTO €a B CHia

AKTHBHTE M TTACHBUTE 110 OTCPOYEHH [AHBIHN CE NMPEACTABAT B Cc4eTOBOIHMA DalaHC Ha HETHA
0aza, OTIENHO OT ApYTUTE AKTHBH H NMACHBH. CpumTe He ce KOMIIEHCHPAT B KOHCOJHAHPAHUTE OTHETH
14
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M3MeHeHnATa HA AKTHBHTE W NACHBHMTE 110 OTCPOMEHH JIAHBLH, OCBEH B CIIyHaAHTE KOraTo ca
Dn@:.ﬂs—uw:s HIIH KPEANTHPAHH JIMPEKTHO B cobcTBeHNS KanuTal, ce Npe/ICTaBAT BLE e::wzncwxa
OTHET KaTO pa3xo/l 3a Aanbuu 0T nievan6Gara.

:_onn:w.qm B CymMaTa Ha aKTUBHTE H NAaCHBATE 110 OTCPOYEHN JIAHBIH, KONTO Ca ho@:.—.:ﬁm::
WIN KPEANTHPaHH JIMPEKTHO B coOCTBeHNs KanuTai, ce OTYMTa B ChlliaTa OaslancoBa CTaTHA.

2.16. IleHCHOHHN H APYTH 3AALKEHAS KbV NEPCOHAJA N0 CONHATHOTO H TPYI0BOTO
3AKOHOAATEICTBO

3aBIKEeHHATa KbM TIEPCOHANA U OCHTYPHTETHHTE OpraHM3alivy ca 3aJb/DKEHNA Ha
JIPYKECTBOTO 110 MOBO/L HA MHHAII TPYA NOJOKEH OT HACTHSA NIEpcoHan 1 CbOTBETHHUTE OCHTYPHTEITHN
BHOCKM, KOMUTO C€ W3HCKBAT OT 3aKOHOAATEICTBOTO. CuraacHo nancksannata na CC 19, Te BKIIOUBAT M
HAYUCJIEHUTE KPATKOCPOIHN A0XO/H Ha 1epcoHana ¢ MpoM3xXo/l HENo/I3BaHH OTINYCKH Ha nepcoHana u
HauucaeHnTe Ha 6a3a Ha JeHCTBAIIMTE CTABKH 32 OCHTYPSIBAHE, OCHTYPHTEITHH BHOCKH BLPXY TE3H
AOXO/AH.

Ilencnounn B APYry 3aIbJUKEHHA

Cpracho BbArapckOTO 3aKOHOZATENCTBO APYKECTBOTO € 3a/IbIIKEHO J1a Nlalla BHOCKA BbB
(oHI0BETE 3a COLMANHO H 3PABHO OCHIypABane. PasMephT Ha BHOCKHTE Ce Onpejens or Kopekca 3a
COLMATTHOTO OCHTYPABAHE N 3aKOHA 33 3APABHOTO OCHTYPABAHE — Bb3 OCHOBA HA JIOXOANTE 33 IIEPHOAA
TPYJAOBHTE NIPABOOTHOLIEHHSA M1y PaOOTHHIITE 1 CAYKHTEINTE H JIPYKECTBOTO, B KAUECTBOTO MY
na paboTozaTen, ce ocHoBaBaT Ha pasnope6uTe na Kozekca Ha Tpyaa 1 Ha pasnopeaduTe Ha
AHCTBAIIOTO OCHTYPHTEIHO 3aKOHO/IATENCTRO.

OcHOBHO 3ab/KeHNE Ha paboTOAATEIS € 1a W3BbPILBA 3a/b/IKHTEIHO OCHIYPABAHE HA HACTHA
nepconat 3a Gon , JIeHCHH . AONBIHNTENHO 3abJIKHTENHO NCHCHOHHO OCHTYPABAHE, donn "O6u10
3abosaBane W MaitunHCTBO”, hona Sespadornna’, Pona , Tpyaosa s10nonyka u npoecnosania
Oonect” 1 34paBHO OCHIYPABaHE

PasmepuTe Ha OCHIYPHTEHHTE BHOCH C€ YTBBLPIKIABAT ChC 3akona 3a Oropkera Ha J100 n
3akona 3a Orokera na H30K 3a choTseTHaTa roauna. BHOCKHMTE ce pasnpeesiT Mexiy padbotoaarens
1 OCHIYPEHOTO JIHLE B ChOTHOIIEHHE, KoeTo e onpeaeneo B KCO

Kparkocpounn 10X01n

KpaTkocpouHiTe 10X0H Ha nepconana noa Gopmara Ha Bb3HarpakieHns, GOHyCH 1 coLmain
JOTNAL@HMA 1 TPHAOGHBKH (M3MCKYEMH 32 yPexk/IaHe B paMkuTe Ha 12 Mecena cie/l Kpas Ha nepnoja,
B KOHTO NEPCOHATHT € NONOKHA TPYZL 33 TAX WK € H3ThIHII HEOOXOAMMHTE YCII0BUA) CE NIPH3HABAT
kato pa3xon B OI1P B nepHoia, B KOHTO € NOI0KEH TPYABT 32 TAX HIH Ca H3ILIHEHH W3HCKBAHWATA 32
TAXHOTO NONYYABAHE, 1 KATO TEKYLIO 3aIbKeHHe (CNIe/] NPHCNanaHe Ha BCHUKH NIATeHN Bele CyMH 1
[I071Arauy ce YAPBKKN) B PasMep Ha HEANCKOHTHPAHATA M CymMa

h.ECz:Z:.ﬂn OT JPYKECTBOTO BHOCKH 110 COLHAIIHO H 3/IPaBHO OCHIYPABAHE CE pN3HaBaT Karo
TEKY1 pa3xoil H 3a0bIKCHHE B HEIMCKOHTHPAH pa3Mep, 3ae1H0 M B NepHoaa Ha Ha4yMCJIEHNE Ha
CHOTBETHHTE AOX0/M. C KOWTO T€ Ca CBLP3aHH
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KM gaTaTa Ha BCEKH AvS:N:nO_w OTHET JIPY/KECTBOTO IpaByk OLIEHKA Ha CymaTa Ha O4aKBAHNTE
pa3xo/u 1o HaTPyTiBailu ce KOMTIEHCHPYEMH OTTIVCKH, KOATO C¢ OYaKBa sa ObJ1e n3nnarTeHa Kkaro
pe3yJITaT OT HEH3IOA3BAHOTO MPaBo Ha HATpynaH OTNyCK. B ouenkara ce BKJIOvBaT :ﬁs&::ﬁﬂ.nb:s._.s
NpeLeHKa 3a pasxonTe 3a CaMHTe Bb3HAIPAKACHUA W PA3XOAHTE 32 BHOCKH 10 3aAbJIZKHUTETHOTO
obuiecTBeHO 1 3paBHO OCHIYPABAHE, KONTO vN@QHObm._.mbx‘_v IBIKH BbPXY TE3H CYMH.

IlonaramnTe ce CyMH 32 KOMIECHCHPYEMH OTIIYCKH Ha nepeoHana ce OTHHTAT KaTo 3/ILIIKEHNE
H KaTo pa3sxo/, CBbp3aH C KpaTKOCPOYHHTE A0XOIH HA nepcosana.

D.V.:—.Qn—vc-v-: JI0XO0AH NPH NEeHCHOHApane

CwraacHo Kojekca na Tpyaa paboTojaTens e 3a/Ib/KEH J1a M3I1alla Ha NepcoHaa npH
HACTBLIIBAHE HA NIEHCMOHHA BL3PACT 0De31eTeHNe, KOETO B 3aBHCHMOCT OT TPYIOBHA CTaX B
NpeANpHATHETO MOKE J1a Bapnpa Mexkty 2 1 6 GpyTri paboTH 3amuiaTh KkM JaTaTa Ha NPEKPaTABAHE
Ha TPyJI0BOTO TIpaBoOTHOIIEHHE. [10 CBOMTE XapaKTEPHCTHKH TE3H CXEMM TIPECTAB/IABAT ILIAHOBE C
AeuHUpaHn A0XOAH.

MHﬂv.uxmnx_,wO._,O HSIMA NIPOrPaMH 3a AbATOCPOHHH JOXOAHN Ha nepcoxana. :US BbL3HMKBAHC HA
00CTOATENCTBO KATO IEHCHOHMPaHe. APYKECTBOTO Npriara 3aKOHOBHTE HOPMH, BH3NPALIK HETOBHTE
3aJbJJKEHNA KbM TEPCOHANA 32 U3IUIaLIaHe Ha CHLOTBETHHTE 00E31LETEHHA H CYMM, KOHUTO C€ npu3Hasat
KaTo pa3sxo/H M 3aJbJKCHHUS B nepuojia Ha cuOnTHETO

JloX0aM NpH HANYCKAHE

Curaacho Koaekca Ha Tpy/aa paGOTONATENST HMa 3/Tb/DKEHHE 32 M3NIaulane Ha obesmereHna
[IPH TIPEKpATABAHE HA TPY/I0B A0TOBOP.

JIpy’KeCTBOTO NIPH3HABA JOXOAMTE, HAUNCICHH NPH HANYCKAHE HA NEPCOHANA. KATO 3a/Ib/UKEHHE
1 pasxo.

C1e/1 M3M1AIAHETO HA TE3H I0X0/N 3a ﬁsmcﬂcbmqm:m HE NPOM3THHAT JIPY TN 3aALIDKCHUA KbM
ﬁm@O._.::_:‘:.G M CIYXKNTENINTE

2.17. JIN3HHroBH 10r0BOPH

JIN3HHIOBUAT JIOTOBOP € CHIOPa3yMEHHE, 110 CHIIATa HAa KOETO HAEMO/ATE/IAT NPEA0CTaBs Ha
HaeMaTess CPelly eAHOKPATHO TUIALIAHe MM CEPUA OT IIALAHNA (HaeM) NPaBoTO Ha N0/I3BAKE Ha
onpe/eneH akKTHB 3a JI0FOBOPEH CPOK

_.A:wﬂx_v:xm:::._.m Ha JIN3HHIOBHTE [IOFOBOPH C€ OCLILECTBABA B HA4A/I0TO Ha nM3nKra Ha Gasara
HA KPUTCPHH :v: NpoMsAHA Ha YCJIOBMATA HA JIM3HHTOBHA JIOFOBOP, KOUTO BOAAT 10 IPOMsHA Ha
KpUTEpHMTE, C€ U3BLPLIBA HOBA x:un:&:xw::: Ha JIN3HHIOBUTE 1OTOBOPH.

PasrpaniuaBaneto Mesk1y (PHHAHCOB JIM3UHT ¥ EKCIUIOATALMOHEH JIN3UHT TIPH TAXHOTO TEKYLIO
OTpasABaHe M NEPHOAMUYHO NPEICTABIHE BLB (PUHAHCOBHTE OTUETH CE M3BLPIIBA B CLOTBETCTBHC ¢
NPHHLIATIA "TIPEAMMCTBO Ha Ch/ILPKAHMETO NTPEa (popmara”.
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DHHABCOB JIN3AAT

JInsuuronoayuaren

JIH3MHT HA MMOTH, MalKEK, 00Oy /IBaHE, TPAHCIOPTHH CPEACTBA W AP.. IPH KOHTO
JIPY’KECTBOTO PEANTHO HOCH BCHYKH PHCKOBE H 001arn, NPOM3THYALLN OT PABOTO HA coberBenocT, ce
knacn(uiMpa KaTo (hruHanCOB TH3MAT, BCAKO IH3MATOBO NalliaHe Ce PAsnpeens Mexiy
3a/BIKEHHETO 0 (PUHAHCOBHTE PA3XO/IH, TAKA Ye IM3UHIOBOTO 3a,IbIKCHUE JIa HAMAIIABA C IOCTOAHCH
Temn. JINXBEHHTE Pa3NO/N Ce BEIIOUBAT B OTUETA 34 NPUXOAMTE 1 PA3XOAMTE KATO PasxOH OT JINNBH
Ha 6a3a edeKTHBEH JIMXBEH NPOLEHT. [IpuaoOHTHTE 110 10rOBOPH 3a (hMHAHCOR JIM3MHT AKTHBH Ce
amopTH3upaT Ha Ga3a none3HHs KUBOT HA AKTHBA

c-n—_n.qlwn—- JIHIMHT

JIn3uHronoayyaresn

JInsuur, npu KOWTO HAEMOIAaTeNAT NPOAb/IzKasa /la NpUTe/Kasa ChLIECTBEHA HacT OT BCHYKH
PHCKOBE ¥ CTONAHCKH U3roaH o1 cobeTBeHOCTTa BLPXY Jd/1€HHs aKTHB Ce gﬁnses—:—ﬁm Karo
ONEepaTHBEH JIM3HHT :OGNES TOBA aKTUBBLT HE CE BKJIIOYBA B CHETOBOHHA Gananc na
JIM3HHTONOIy4aTens

JIna1aHnATa BLB BPL3Ka C ONIEPATHRHIA JIN3NHT CE TIPU3HABAT KATO Pa3sXo/1 B OI1P na 6asa
JIMHEEH METO/1 32 NePHO/Ia Ha JIH3HHTA,

Jlnsnuroparen

Haemoparensr Npo/Ib/KaBa ja NpuTekRasa CbILECTBEHA YACT OT BCHYKH PHCKOBE M CTONAHCKH
H3roaH o1 cobcTBEHOCTTA BLPXY JaJeHUs aKTHB. 0pain KOETO OTHHTA NPEeJOCTaBEeHNTE aKTHBH B CBOS
CYETOBOAEH DAJIAHC M MM HAYHC/IABA AMOPTH3ALNA (xoraro T€ ca NZOE—&SU%WZSV.

:U:ZOD\—.._. OT HACMH OT OTEPATHBEH JIM3NHT CE IIPH3HABa Ha 6aszaTa HA JTMHEHHNS METONL B
NPOIALIKEHHE Ha CPOKa Ha CBLOTBETHUA JIH3HUHT

TIpH OTYMTAHETO HA M3HHIOBUTE 10OTOBOPH C€ chOmonasat nincksanusta na CC 17,
2.18. IlpaBuTeACTBEHH AAPCHUS ¥ NPABHTEICTBEHA NOMOMH

Jlapenue oT ny6IHYHA MHCTHTYLIMM C€ IPH3HABA ITbPBOHAAIHO KaTO OTCPOUEH A0XO01L
((mHaHcHpane), KOTATO € HATHLE PA3yMHa CHIYPHOCT, 'ie TO iwie GbJie NOJIYHeHO OT APYKECTBOTO, M He
N0CAeAHOTO € CTIA3HI0 M CTIa3Ba YCIOBMATA W M3UCKBAHWATA 110 1APEHHCTO

bw_unzsm ot _.JR\VHS:_._: MHCTHTYLHH, CBBP3aHO C KOMIIEHCUPAHE Ha HanpaseHH pasxo/u, ce
1IPU3HABA B TEKYIHTE nevandu n me@: Ha cucTematHina 6asa 3a Chums nepHoj, npes KOiiTO ca
MPU3HATH PA3XOAHTE

;c.ﬁtm::n oT :w@::::: HHCTHTY1LIHH, CBLP3aHO C KOMNIEHCHPaHe Ha MHBECTHLIMOHHHN Pa3xo/1H 3a
:ﬂ:.ﬁooswm:m Ha aKTHB, CE NIPH3HABA B TEKYLUNTE nevanbu u wﬁ-.%@: Ha cucTemaTnuHa Oasa 3a uenns
[EPHO/I Ha NOJIE3eH KUBOT Ha axTugea, 00nuaito B pa3mepa Ha ripusHaraTa B PasxoanTe amMOpTH3aLu.
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Koraro ce apABaT HEAMOPTH3MPYEMH aKTHBH, JaPESHHETO Ce OTHHTA KaTO TIPHXOA Ha
onpesenena Ha3a, CBLP3aHA ¢ YCIOBHATA HA JAPEHNETO, KATO CPOKLT 34 NPU3HABAHCE HA TPHXONTE HE
moke aa 6bj1e no-aursr o1 20 roauHmn.

:ﬁnaﬂn;:oxsx.ﬂ KOpPNopaTBeH JIaHbK 1 HAMAJIEHHETO Ha KOPNOPAaTUBHUA aHBK NO CMUCHIA
Ha 3aKoHa 3a KOpnopaTHBHOTO NOAOXOAHO obnaraHe ce OTYMTA KaTo Pe3eps.

:ﬁww:dm:n.ﬂwmz_‘_ Japenns, Noay4yeHH noj AVOGZN.—:L Ha NMPEeXBbLP/IHE Ha HENApHYHN aKTHBH. ce
OlEeHABAT 110 CrIpaBe/UuinBaTa UM CTOHHOCT

:v: OTYMTAHE Ha MMOJIYYEHH B APYKECTBOTO JapeHHA OT TPETH JIMLIA Ce npuiarat npasuiara 3a
OTYHTAHE HA AapeHuns oT :%@b:::: MHCTHTYUHH.

2.19. 3naunmMu CHETOBOAHN NPHOINIATEIHH OLCHKA B IIPeueHKH
Ioae3en AUBOT HA AbJATOTPAHHNTE AKTHBH

PHKOBOICTBOTO Ha JIPYIKECTBOTO ONPE/IE/sn OHAKBAHNS NOJIE3EH KUBOT 0 aMOPTHIALHOHHNTE
HOPMH, TIPHIATAHN IIPH HAUMCIIABAHE HA PA3NOANTE 33 AMOPTH3ALMK, CBLP3AHN C NPHTEKABARNTE
aearoTpaiinn aktum, Tasn npubIM3nTe HA ONEHKa ce GasHpa Ha NIPOCKIHA HA JKHIHCHHA LMKL HA
akTuBuTe. T# MOXE /1a Cé POMEHM B 3HAUMTEITHA CTENIEH B PE3Y/ITAaT HA IPOMEHH HA Na3apHaTa Cpe/ia u
apyru hakToph.

O0e3uenka Ha AKTHBH

JlBAroTpaiinuTe aKTHBH, C& NPEPasIIekIaT 3a Halnune Ha 0DE3LCHKA, KOraTo ca Hatmue
CLOMTHS MK MMA IPOMAHA B ODCTORTENCTBATA, MIOICKA3BALIA, e DANaHCOBATA CTORHOCT HA AKTHBHTE
He e Bb3CTaHOBMMa. 3a 3aryDa OT oDe3leHKa ce NPU3HABA CyMaTa, ¢ KOATO anancosata CToiHoCT
HAIXBBLP/IS BH3CTAHOBUMATA. BH3CTAHOBHMATA CTORHOCT € NO-BUCOKATA OT HETHATA NPOAAKHA
CTOMHOCT M CTOMHOCTTA B ynoTpeda. 3a [a ce onpeienn CTOHHOCTTa B yNoTpeda, akTHBHTE Ce rpynupar
B HAli-MAIKHTE BL3MOKHH PA3rPAHHINMH eAMHALN, TEHEPUPALIH NAPHYHY NOTOLH

O0e3uenKa na B3eMaHus

Eﬁsmu_:u—:oh HaTa OleHKa 3a un..%@: OT CbMHHTE/IHHN 1 :mc.—v@:_uﬂmz_: B3e€MaHuA Ce nNpaBn KbM
JlaTaTa Ha BCEKM OTYET, Ha MH/AMBHYya/IHA Oasza. Biemannsra, 11PH KOHTO €A KOHCTaTUpaHh TPY/AHOCTH
NpH TAXHOTO n.r.\usvu:ﬂ NOJIEIKAT Ha aHAJIN3 34 OlIPC/IeNAHEe Ha HacTTa OT TAX, KOATO € pealHo
nf@:ﬁmmzw. a ocTaHasaTa 4yacT 40 HOMHMHAMNA Ha CbOTBETHOTO B3EMaHE Ce NPH3HABA B OI1P kato wamw
o1 00e31eHKa Ha TeKY 1M aKTHBH

Crea 360 AnH 3aKLCHEHNE BEUE Ce CUMTA, Ue MOKE /1a MMa MHAMKAToOpH 3a odesuenka. Ilpn
npelenKaTa Ha ChOMPAEMOCTTa Ha B3EMAHUATA, PLKOBOACTBOTO NPABH AHAIH3 HA LANATA EKCNO3MINA
OT BCEKH KOHTPAreHT C OrJIe/l yCTAHOBABAHE HA PEAHATA BL3MOKHOCT 3a CHOMPAHETO MM, a HE CaMO Ha
HUBO [IPOCPOUEHH MHMBIIYAIHH B3eMaHMs OT KOHTparenTa. Ilpy yeTanoBsisane Ha BUCOKa
HECHTYPHOCT OTHOCHO CLOMPAEMOCTTA Ha 1a/IeHO B3eMaHe (TPyna R3eMaHus) ce NPABH NPELEHKA KaKBa
wacT OT Hero (Tx) e obe3neyena (3a70r, HNOTEKa, IOPLUYMTENCTBA, DAHKOBA raPAHIIMs 1 /I ) B 110 TO3H
HAYMH € rApAHTHPAHA CLOMPAEMOCTTa UM (Mpe3 GLACIIO BL3MOKHO peanusupane Ha obesneneHnero
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WM TUIALAHE OT OPLUNTEN ). _A__u: ofe3leHka Ha B3eManuiTa ce npujiara MHANBHAYAIICH NMOJAXO/L
BiemanusTa WIH 4acTTa OT TAX, 32 KOUTO PBKOBOJICTBOTO TIPELEHABA, Ye ChIIECTBYBa MHOTO BHCOKA
HECHUTYPHOCT 3a n.rO:—uN:w._.O UM 1 He ca oDe3nevenn, He3aBuCUMOo 0T MPOCPOMHETO, CC obesuenasar Ha
100%.

Obe3ueHKH Ha AKTHBM Ce M3BLPLIBAT ChIIacHo n3nckeannsata na CC32 n CC36
periaMeHTHpaLl OTYHTAHETO Ha 0DE3UeHKa Ha PA3/INIHHUTE BUIOBE aKTHBH

Curaacno CC 36, Korato BL3CTaHOBMMATA CTOHHOCT Ha aKTHBa cnajine noa danancosara
(1IpeHOCHATa) CTOHHOCT Ha aKTHBA, APYKECTBOTO OTPA3sBA HaManeHue Ha GasancosaTa CTOHHOCT 10
pasMepa Ha Bh3CTaHOBMMATA My cTOfiHOCT. HamanenweTo ce TpeThpa kato 3arya ot ofesuenka.
3arybara oT 00e3leHKa Ha AKTHB Ce NPH3HABA BEHATA KATO TEKYIll PA3X0/ 3 AeHHOCTTA. AKO ciien
n3BLpIICHA 00€311eHKA HA AKTHB HETOBATA BH3CTAHOBMMA CTOMHOCT npesniy Ganancosara My
CTONHOCT, Ce OTPa3fBa BhL3CTAHOBABAHE Ha 3aryGaTa o1 ofesuenKa - KaTo TeKyLl NPHUX0/ OT AeHHOCTTa
- 10 pa3Mepa Ha npeaxoHaTa 0beslenka, KoaTo e Grna oTpasena KaTo TEKyLL Pasxo/l 3a AeHHOCTTa.

Iposusun

TlpoBusms ce npu3HaBa B DanaHca n KaTo TeKyIL Pa3Xo/l, KOraro ApyKECTBOTO MMa NPABHO WK
KOHCTPYKTMBHO 3a/TbJIKEHHE B PE3YJITAT Ha MMHAI0 ChOMTHE M MMa BEPOATHOCT 3a OKPHBAHETO i 14
Gb1e HeODXOAMM ONpeseneH HIXOIAIL NOTOK, ChAbPAKALL HKOHOMUYECKH o731, T1poBn3nATa e peanto
CHILECTBYBALLO 3a/Th/KEHHE Ha APYKECTBOTO KbM aTata Ha JuHAHCOBNA OTHET, 33 KOETO Cymara nin
BPEMETO Ha M0TacABAHE Ca HECHTYPHH, HEONPE/IEIMMH € TOUHOCT

3a npu3HaBaHeTo i ce npunara Hai-100paTa M HaneKAHA NPUOTH3NTENHA OLCHKA HA PA3XOANTE,
HeoDX0AMMY 33 NOKPHBAHE HA TEKYILOTO 3ab/KEHNE KbM JataTa Ha Dananca, IpH OTHHTAHETO HA
KOATO Ce B3eMAaT N0/l BHAMAHHE PUCKOBH W HECHTYPHH CLOMTHA M 06CTOATENICTBA, KOUTO I'M
CBITLTCTBAT.

K®Mm Beska arta Ha Gananca CYMHTE Ha NPHU3HATHTE NIPOBH3HN Ce 1IPEPA3ITIeKAAT N ITPH
HeobxoaumocT ce AKTVAIN3UPAT 4PE3 JJOHAYHCIIABAHE HA NIPOBH3MH MM YPE3 HAMAIABAHE HA BEHC
OTUETEHHTE MPOBH3UK, C LIE] TAXHATA INSnEO@vw :v:a::.w:im: Ha ouenka. B Cy4auTe, B KOHTO ce
YCTAHOBH, Y€ 3a TIOraCABAHETO HA 3a/IB/KCHHETO BEYE HE € BEPOATHO /12 HACTBIM H3THYAHE HA PECYPCH,
ChABLPXKAIIH HKOHOMWYECKH TI0J13H, TTPOBH3NATA CE PEHHTETPHPa.

Tnvm—ﬂqr._. OT nNpoMAHaTa Ha :ﬂ:@::ws.ﬂm::mﬁ.m CUETOBO/IHA CTOMHOCT C€ BKJIIOYBA B ChllaTa
CTATHA HA OTYETA 3a NPUXOAHTE H PA3XOAMTE. KOATO H Onia n3nosn3paLa 3a :Us@waS._.anﬁ‘—,w CTOHHOCT
npe/n TOBa U Ce 0TpasiBa B MEpHOZIa Ha NpomsAHaTa 1 ObaewnTe NEPHOAN, AKO NPOMsIHATA 3acAra n
TAX

2.20. MyHaaMEnTATHY TPENIKH H IPOMEHH B CYETOBOHATA NOJIHTHKA

JIpyKecTBOTO TipHeMa, Ye rpeiuky Haj 1,5 % OT NPUXOMTE Ca ChIIECTBEHN 32 BAPHOTO
[IPEACTABAHE HA UMY LIECTBEHOTO ¥ (PMHAHCOBOTO ChCTOAHME.

3a TAXHOTO MPEACTABAHE Ce NPAIAra NperopLUNTEIHu N0AX0/, pernamentupan 8 CC 8.
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9% H/AMEHTAIHA IPELIKA, KOATO € CBbP3aHa C NPeAXOAHM NIEPHO/N, CE OTHHTA Npe3 Tekyuims
MEepHo/] Upe3 yBEIIHYARBAHE WIH HaMajlgBaHe Ha C/IJIOTO Ha HepasnpeaeeHara nevanba (HenokpuTara
w«:.%@&- OT MHHAJIH FOJIHHH. ﬁwﬁ.ww::‘_.n.::m._,m— Szeovr\_w::x OT MPEAXOJAHNA OTHETEH NEPHOJL Ce
NpensincIiBa.

IlpomsiHaTa B CHETOBO/IHATA MOIMTHKA CE NphJlara ¢ 0OpaTHa CHia Besika Kopekuus BeieaCTBHe
Ha POMAHATA Ce OTPA3fABa KaTO KOPEKINA Ha Ca/IoTO Ha Hepasnpe/esienara nevanta (Henokputara
3aryba) o1 Munanu roannn. CpashuTensata nHGOpMans OT NPEAXOAHMS OTHETEH NEpHO/ ce
npensuuciBa. Pasinkara o1 NPEM3UNCIABAHE HA PA3XOANTE 3d IaHBLN B OI1P 3a npeAXoaHNsA nepuoi
e 110COUBA KATO KOPEKLMs Ha Hepasnpe/enenara nevyanba (Henokpurara saryba) OT MUHAIN TOAMHA.

221, CuOuTHA, HACTLNWIN CJie/] IATATa HA TOANIIHUA (PHHAHCOB OTHET

CLONTHATA, HACTLITMIN MEXKTY aTaTa Ha roAniHuA Gpunancos otyeT (31 nekeMBpH) n AaTaTa,
HA KOATO TO3M OTUET € 000PeH OT YNPARIABAILMA OPraH Ha JAPYKECTBOTO 3a nybinKysane Gnusar
KOPHUTHPALIN H HEKOPUTHPALLN.

Kopurupaim ca Te3n chOMTHs, KOMTO 10Ka3BaT YCIOBMS, ChLUECTBY BALUH HA JlaTaTa Ha
roaumnna Guuancos otuer. [1pn HamuMe Ha KOPHIHpaILM ChONTHS, APY KECTBOTO KOPHTHPA
NPH3HATHTE CYMH WIH IPU3HABA CYMH, KOMTO He ca Ouin npu3HaTh.

IQXOUSﬁIUwES ca Te3n ChOMTHA, KOMTO Ca NOKA3aTe/IHM 3a YCIOBHA, HACTBITNIINA CNIC/ JaTaTa Ha
roANIIHNA &:—:N:now oT4eT. IszUSﬁsﬁmEs.qm cuOUTH caMo ce onosecTaBar, Oes 1a ce KOpurupar
BCYC NPHU3HATH CYMHU U Ge3 na ce TPU3HABAT JIOITBIIHHTENHO CYMH

Koraro ce noJy4m s_*eGUZgSu cneja jarara Ha rojJiniHuna %S:N:now OTYET OTHOCHO YCIIOBHA,
KOWTO €a CLIIECTBYBAIM KbM JlaTaTa Ha OTUeTa, JIPYKECTBOTO AKTYAIU3Mpa ¢ HOBATA ::GOG?_N:—;
ONOBECTABAHHATA, KONTO C€ OTHACAT 10 TE3H VCIOBHA

:ﬂmgoxmm:s.ﬁﬁ WM JIEKJIapUPAHNTE CEd 1aTaTd Ha rOANIIHNA %SINIGOW OTYET JIMBH/ICHTH HE
CE€ IIPH3HABAT KATO 3a/bJIZKEHNE Ha jaraTa Ha oTieTa

2.22. Cebp3ann Janna

Jlnuara ca CBbP3aHH, KOTATO eJHOTO € B ChCTOAHHUE /Ida KOHTPOINpa APYTroTO WIIH [1a YIIpaXXHABA
BLPXY HET0 3HAYMTEIHO BIMAHKE IPH B3EMAHETO Ha pelieHns oT Qszwzncwnfn,_ﬁ:g‘_nxs XapaxkTep. Te
morar ja 6baar HOPUANYECKH H 9«::-—005\_ JIMUA, B T. 4. YTIPABICHCKH NEPCoOHal,

Cuenkure MEXKJ1Y CBbP3aHM JINLA, B T.Y. NPEXBbP/IHE HA AKTHBH W/HWIH HA NacMBH MEXKIY TAX,
CE OCBHILECTBABAT NMPH YCIOBUATA HA CACIKH MEX/Y HECBBP3aHM Jinua.
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3. BEJIEXKKH KbM I'O/IMIITHUA ®HHAHCOB OTHET

31 TIPUXO/H

P P A A A P O/
2018 rognHa 2017 ropmHa N3meHeHne
abconotHo abconoTro
.| abconwoTro
n3p. 8 omH.GaAn n3p. 8 OMH.0AN omn.Gan
ZmUO XWN.NB. XMN.NB. RapRKEHNE
1 3 ] (1-3) (2-4)
6
Obuiw:npmn/p o3 8095 100.00 8000| 99.89 95 0.11
onepaTuBHa AeHHOCT
Npuxoan ot nposamba Ha 1 0.01 0.00 1 0.01
CTOKN
Mpuxoaw or nPoaax6a Ha 7800 96.36 8000| 99.89 200  -3.53
ycnyrm
Apyrn npuxogu 294 3.63 0.00 294 3.63
DUHAHCOBU NPUXOAM 0 0.00 9 0.11 -9 -0.11
Llpyrv anxeu n GUHEHCOBK 0.00 9 0.11 9 0.11
npuxoam
060 npuxoamn 8095 100.00 8009 | 100.00 86 0.00
3.2 PA3XO/IM
p PEH AHA A PA3XO
2018 2017 N3meHeHue
abconoTHO abconoTHo
obconomHo
n3p. B omH.dsn n3p. B OmH.0RN 1.0An
Nepo uspaxceHue
XWN.NB XUA.NB
-1 2 3 -4 {1:3) '2-4)
Pa3xoawm 3a CYPOBUHMK, |
MaTepuani U BLHIWHA 23 0.44 10 0.13 13 0.32
YCNYTH, B T.4.C
a) CYpPOBMHW M MaTEpPHaH 1 0.02 0.00 1 0.02
6) BbHWHMA yCayrv 22 0.42 10 0.13 12 0.30
waans 3a nepconana, 8 18 0.35 0 0.00 18 0.35
a) pasxoam 3a Bb3HarpaeHna 18 0.35 0.00 18 0.35
6) pasxoav 3a OCUIYpPOBKH 0.00 0.00 0 0.00
Pasxoa# 3a amMOPTH3ALMA U a075| 78.29 4274  54.02 199| 2427
obe3ueHka
Apyru pasxoaun 151 2.90 3626 45.83 -3475 -42.93
3 croi a
AAMEOBA/ETOAHOCT H 659| 1266 0.00| 659  12.66
NPOAAAEHNATE AKTHBN |
®HHAHCOBM Pa3xoam 279 5.36 2 0.03] 277 5.33
06uwo pasxoan 5205| 100.00 7912 100.00] 2707 0.00
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3.3. PA3XO/IM 3A JIAHBLIM

[anbum Bbpxy neyanbara

NMapamempu:

CuetoBoAHA nevanba nevanba

CTaBKa Ha KOPNOPaTUBHUA AAHBK

06wo pa3xod 3a daHbK 8bpXy newanbama cned
npeobpaszyeane 3a QaHbYHU Yenu:

3.4. IBLITOTPAUHA MATEPHAJIHW AKTHBH (AIMA)

NoneseH wusoT Ha AMA

(o] cp Ha

mamepuanHu akmusu

Crpaan, CbOPBLXEHNA

MawwuHn n obopyasaxe

TpaHcnopTHM CpeacTsa

CTONAHCKN UHBEHTap

H Wueom Ha dvnzompaiiHume

KomnioTpn u nepudepHmn ycTponcTsa

Lpymv AbATOTPaAHN aKTNBM

MNpe3 2018 r.:

v Hama NPOMAHA Ha NPUNATAHNA INHEEH METOA Ha BMOPTH3aLMA.

3.5. CTOKOBO ~ MATEPHAJIHH 3ATIACH

B Kpas Ha OT4ETHUA nepnoj CTOKOBO-MaTepuanHuTe 3anacym Ca nokasaHn BbB GSIWIGOWS: oT4er no

Cmotinocm (xun.ne.)

2018 2017
2 890 97
10% 10%

290 10

CpedHxa HOpMa Ha none3eH
wusom (200.)

2018 2017
25 25
3,45 3,45
4 4
6,67 6,67
2 2
6,67 6,67

TAXHATA OTYETHA CTOMHOCT, KOATO HE @ NO-BUCOKAa OT HeTHaTa UM peanusyema CTOWHOCT, B Pe3yNTaT Ha KOETOo He

€ OTHETEHO HaMa/iEHMe Ha OTYeTHaTa UM CTOMHOCT, PECNEKTUBHO HAMA NPU3HATKH TEKYLUN pasxoam 3a

obe3ueHKka Ha MaTepranHn 3anacu.
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:_umw TeKYWMA Nepnoa HAMa Bb3CTAHOBEHO HAMANEHNE HA OTYeTHaTa CTORHOCT, NPU3HATO KaTo TeKyL,
npuxoa, Tbi KaTo Npe3 NpeaxoAHHM OTYETHU NEPUOAN He € N3BbPLIBaHa 06e3ueHKa Ha CTOKOBO-MaTepuanHnTe

3anacw.

Hama CbwEecTseHa pasnnuka mexay HanaHcosaTa v Na3apHaTa CTOMHOCT Ha CTOKOBO-Matepnantute

3anacy KbM AATaTa HA PUHAHCOBUA OTHET.

HAMa CTOKOBO-MaTepraHi 3anacu, AaAleHn B 3a00r 3a obe3neyasaHe Ha NAacUBW Ha APYXKECTBOTO.

3.6 BBEMAHWS

BzemaHua

1. Bzemanus om
KAueHMU, 8 M.4.
(omuemwa cmoiinocm, +)
u npodocmaeenu 3aemu:

1l. BzemaHus om
npednpuamus om 2pyna

1il. Apyau 63emaHus, 8
m.y. (omyemwa
cmoiinocm, +): e3emanus
n0 AUXeu, pas4emu no
uecuu u dp.

Bcuvko cyma Ha
e3emMaHuAama (omuemna
cmoiinocm, +):

Cyma Ha

31.12.2018

Cyma Ha e3emaHemo

31.12.2017

Cyma Ha 83emoHemo

(xun.ne.) (xun.ne.)
aiemaHe Cyma Ha
mo Ao 12 Had 12 e3emanem Ao 12 Had 12
(xun.ne.) meceya meceya o (xun.ne.) meceya  meceya
22372 22372 9879 9879 -
9417
1566 1566 9490 9490
33355 33355 19 369 19 369
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3.7 TIAPH U TTAPUYHH EKBUBAJIEHTH

KOMNOHEHTUTE Ha NAPUYHUTE HANUYHOCTA U Napu4HNTE EKBUBANEHTH, npeacTaBeHn B CHETOBOAHMA

6ananc ca:

Komnoneum:

Napwnunu cpeacrsa 8 Gpoit 8 BGN

Cyma (xun.ne.):

Mapnunu cpeactsa 8 Geacpounn pasnnawarentn cmerkn 8 BGN:

O6wo:

31.12.2018 31.12.2017
15 10

8632 3053
8647 3063

KbM aatata Ha GMHAHCOBMA OTYET HAMA AbPXKaHK OT [IpYKeCTBOTO NApNiHW CPEACTBA, KOUTO HE Ca Ha

Pa3snoNoMKeHue 3a NoN3BaHe 0T pbKOBOACTBOTO.

3.8. COBCTBEH KAMWUTAN

Kannraji

2018 2017 Himenenne
Tlepo XHULJIB, XWLJIB. B XMJLJIB
-1 -3 1-3)
1. 3anncan KanuTaa 50 50 0
11. Harpynana neuaita i
(3aryBa) oT MHBAIM TOAMHN, 2232 2145 87
BT.M.:
a) nenokpuTa 3aryba | 0
111, Texymm nenanba [
(sary6a) 2 600 87 2513
Cyma na cobersenns 4882 2282 2600
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3.9. 3A/1bJIKEHUS

2018 roanna 2017 roamua Himenenne
abcomoTHo abcomoTHo
n H3p. B omii IR H3p. B OO m@hcbgc omin(
cpo XWILIB. XHILITB HIpAIKEHHE
-1 -3 -1 ! (1-3) >4
1. 3aabsuKeHnst Kbm f e
nocragyannm ao 1 1924 2.84 604 147 1320 137
rOJIHHA
3. 3aabiuKeHns KbM : )
NPePHSITHSE 0T 9 - ; B
rpyna n Jpyra 65 897 97.16 40 434 98.53 25463 137
32U LJKCHHS, B T.W.. j Bl
a) KbM TIepCoHana 000 0.00 0 000
©) OCHIYPHTEHH 0.00 0.00 0 0.00
3a/TbIDKCHNA
B) AURETHY 0.00 180 0.44 ABOF g
33/Ib/DKEHHA i
Cyma Ha nacusa 67 821 100.60 41 038 100.00 26 783 0.00

3.10. CBBLP3AHU NNLA

MNpe3 2018 . :

v Vma nonyqeHo guHaHcupare oT ApyKecTsoTo maika — (nac buarapus EA/L,

V' HAMa CABNKM MENAY APYKECTBOTO N AAMUHNCTPATUBHUA NEPCOHan;

v AMa HauncneHn Npuxoam OT Haem Ha akTUBK NO AOrOBOP CbC CBBLP3aHO MUE — Py6un Tpenaunr EAA.
.\

HAma npepocTaseHn aBaHC U KPEAUTN Ha YNEHOBETE Ha OpraHnuTe Ha ynpasnexwe.
'

4. JONIBJIHUTEJIHN OTTOBECTABAHUSA

4.1, CuOwrma ces sararta na Gananca

Mexay aatara Ha roavwHUA GUHAHCOB OTHeT U garara Ha oaobpenneto my 3a nybankysaHe He ca
BB3HUKHANN KOpUrupawm v HeKopurupawm gqusn. OT KOWNTO Aa Bb3HUKHAT CNeUnanHmn ONOBECTABAHNA
CbIACHO M3ncksaxnnaTta Ha CuetosoaeH cranaapt 10.

4.2 OyHaaMeHTATHH TPEIIKH H TPOMEHH B CHETOBOJHATA NOIMTHKA
Mpe3s oTYeTHWA NEPUOA HE Ca KOHCTATMPaHH rPeLkK. He Ca N3BBPLWBAHN NPOMEHH B CETOBOAHATA
noANTUKA.

4.3 CueTOBOAHM NPEANONOKEHNS H NPHONIUTENHN CHETOBOHH NPELCHKN
Mpe3 2018 r. He e N3BLPWBaAHA NPOMAHA Ha NPUBM3NTENHNTE CHETOBOAHN CTORHOCTH, KOATO OKa3Ba
IHauMTeNeH eheKT NPes TEKyLIMA NEPUOA UK Ce O4aKBa Aa OKake 3HaunTeneH edekT npes Guaelwm nepuoan.

4.4. YCNOBHH aKTHBH H MTACHBH
v MpepocTasexu rapaHummn n obe3neyeHns Ha TPETH NUA — HAMA.
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v lpepocrasenu rapaHunm n obesneyennn OT TPETH NUUA — HAMA.
v HAMa A0rOBOPEHOCTA C TPETH MUA, KOUTO He Ca NPeACTaBEHM B CETOBOAHNA banaHc.

4.5.3aseneHn coaebHn aena ot 1 cpeuly ApYXecTBoTo — HAMa

4.6.Ynpasnexne Ha GUHAHCOBUA PUCK

B x0Aa Ha 06MuaitHaTa C1 CTONAHCKa AERHOCT APYMECTBOTO MOXe Aa BbAe N3N0KEHO Ha pa3/iMiHmn
$UHAHCOBK prcKoBe.

DUHAHCOB € PUCKBT, NPUCHLL Ha GMHAHCOBUTE MHCTPYMEHTH, KOWTO Ce NPOABABA NOOTAGNHO NN
CHUETAHO B CAEAHNTE PA3HOBUAHOCTH:

a) PUCK Ha NAPUYHWA NOTOK;

6) kpeanTeH puck;

B) IMKBUAEH PUCK;

t) LEHOBM PUCK, KOWTO B 3aBUCHMOCT OT BUAA HA GUHAHCOBMA MHCTPYMEHT MOXe Aa bbae:
- BaNyTEH PUCK;

- NMXBEH PUCK;

- nasapeH PUCK.

PbKOBOACTBOTO HA APYKECTBOTO C/IEAN BL3IMOMHNTE PUCKOBE M NMA 33 LeN [a HaMann eBeHTyaNHn
HebnaronpuaTHM egekTn BbpXY GUHAHCOBNA Pe3yATAT Ha APYKECTBOTO.

®*  PUCK Ha IMXBOHOCHW NapUYHK NOTOLUW

PUCKBT Ha AMXBOHOCHWTE NAPUUHN NOTOLM € PUCKDLT, CBbP3aH C BEPOATHOCTTa BbaewunTe napuiHn
NOTOUM Ha A3AeH GMHAHCOB MHCTPYMEHT Aa BAPNPAT B CNGACTBNE HA NPOMEHN B NA3apPHUTE INXBEHN
NPOUEHTH.

B CTPYKTYpaTa Ha aKTMBMTE Ha /IPY)KECTBOTO IMXBOHOCHNTE GKTBM Ca NPEACTABEHW OT NapniHin
CPEACTBA W NPEAOCTABEHN 3aEMM, KONTO 06MUAIHO Ca C UKCNpaH nxBeH NPoueHT. MNpuBaeyeHuTe cpeacTsa
Ha APY’KECTBOTO NOA GOPMaTa Ha 33eMH 1 4p. Ca CbIIO 0BUUAIHO C NOCTOAHEH NIMXBEH NPOLEHT. MonTHkaTa
Ha APYECTBOTO € Aa Ce AOrOBAPAT GUKCHPAHU TMXBEHN NPOLEHTY, Thit KaTO NNABALUMAT MXBEH NPOLEHT
NOCTaBA NAPUUHNTE NOTOLM B 3aBMCHMOCT OT IMXBEHMA PUCK. PEKOBOACTBOTO HA APYIKECTBOTO TEKYLWLO
Hab1104aBa M aHaNM3MPa HErOBATa EKCNO3MLMA CNPAMO NPOMEHNTE B IMXBEHNTE PABHULIA C ueN
MUHUMW3MPAHE Ha NXBEHWA PUCK.

*  KpeputeH puck

KpeanTHUAT PUCK 33 APYXKECTBOTO Ce CbCTON OT PUCK OT GuHanCcoBa 3aryba B cuTyaums, npu KoATo
KAMEHT MAN CTPAHa NO GUHAHCOB MHCTPYMEHT HE yCNee Aa N3Mb/iHKM CBOMTE A0r0BOPHN 3aAB/IKEHNA U3LANO U B
npeasnaeHuTe CPoKoBe. KpeauTHMAT PUCK NPON3TIYA OCHOBHO OT TbPrOBCKUTE B3EMaHNA W NpeaocTaBeHuTe
3aemn.
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*  [InKBNAEH PUCK
NIMKBAAMMST PUCK POMITMYA OT BHIMOKHOCTTA APYIKECTBOTO Ad HE NOTacK & AQrOSOPEHUA DI3MED AKn

w3060 BUHANCOE NACHB, KAKTO W BLAMOMHOCTTA APYKECTBOTO A4 NOTACK B NLACH PAIMED $UHANCOB NACHB, HO
Ha NO-KbCHA AaTa OY yrosopenara.

JLpYECTBOTO YNPABNABA CAONTE AKTMBN M NACKER 11D HAUNH, KOATG My F3PARTHPA, “e Peacsno 1 bes
306352 MOKE 13 M3NBANM TEKYULATE T/ 33ABMKEHIA. 32 LENTA APYWECTBOTO NPOBEHAA NOAKTHKA no
YIIPABAGHME HA AMKBIAHOCTTA, YPE3 KOATO NOCTORHHO NOAALKA OATHMANEN AMKBRAEH 3ANAC OT NARUUHK
CPeACTBa, MaTepHanum 3anach w A06pa CNOCOBHOCT 33 GNHAHCHPAHE Ha CTONAHCKATA Cv ARAKOCT. BuTpewsen
AITONHMK HA AMKBHAHK CPEACTBA 33 APYHECTBOTO € CCHOBHATA My (TOMaHCKa AEAHOCT, TeHEPUPALLE
AOCTATLUMM DNEPATHEHM NOTOUM. BLHLIHK N3TOUNNUM HA duHanCHpane 3 0CHOBHO Bankure

= Uenosn prck
LIEHOBMAT PUCK © PUCKBT, NPONITAYaLL 0T KoneBanmaTa & nerara Ha BHHANCOBUTE NHCTPYMEHTH

[lpyKECTBOTO € WINOKEHO HA LLEHOBN PUCK § PEIYATAT HA EBEHTYANHO HAPACTBAHE HA ADCTABHWTE UEHN
H3 CyPOBUHITE M MATEPHAINTE, KAKTO H HAMANABANE HA NPOAIKHATE LUEHK Ha NPDAYKTHTE 1 YCAYTHTR B
PE3YNTAT Ha OFPANMHABANE HA NA3APUTE W HAPACTAAILATA KOHKYPEHLINA

3a pane Ha PHCK APYKECTBOTO NPAATA MHBKABA MAPKETUHIOBA 1 LEHOBA N0MTHKS
MIXOWAAIKK OT TPUTE OCHOBHM BaKTOPE = ONTUMANNA CTPYKTYPA HA Pa3X0AN 1€, LEHW HA HOHKYPEHTHTE W
NOKYNATEAHA BBIMOMHOCT Ha noTpebuiennte.

= Banyred puck
CAeNKHTE HA APYIKECTBOTO L€ OCHULECTBABAT B Guarapckn nesa (ABNKKTE B UYMAGCTRAHKK BAAYTH
W3INArA1 APYMKECTAOTO HA MUHAMANEH BANY TEH PUCK

*  MNa3dpeH puck

Lpywectsa10 paboT B CHANO KOHKYPEHTHA N AHHAMANHA Buanec cpepa ToBA NPeAnoAdra s3emaneic
11 Gup 3N ¥ BACKBATHY YNPABACHCKM PEIENUA C LN 3aNAIBANE W PATMPABANE NOAMUMUTE HA NA3APE,
[LBKABOCT 6 NOANUTHKATA NQ A0TOBADRHETO W PA3YMHA NOANTHKA CBBPIaHa ¢ $unancosata n TpyACBaTa
obeaneuenoct.

4.7. Ae#cTBAWO0 NPEANPUATHE

PLKOBOACTBOTO K [lpywecTsoro cunra, ye JIpyKECTBOTO € AeRCTBALLO 1 LiE OCTaNe ACACTBAWLLO, HAMA
ARAHOBE W HAMEPEHWA 33 NPEYCTAHOBABANE HA AEHNOCTTA 8 0603pMMOTO Hupewe

4.8. [lpyrv onoBecTABaHAA

Fipes 2018 roanna e ¢a OCHLICCTRARANN Gr3Hec KOMOIHAIBIN

ipes 20081 APYKECTBOTO HUMIL HBBCCTIONING HMOTIE (LRIEPII APYRCCTRA ACOIHPaN

APYACCTHA. CLEMECTHO RONTPOIIPANI ACHHOCTH
T1pes 20181 APy KecTBOTO HAMA PHIGNCORM ARTHBH KA PAITIOTORCNIE 1@ nposakda
LIPCAUPUATICTO HAMA 0TOBOPH 3 CTPOITEATTRO 1Pt 2018 roam

HIpeANPHHTHETO UANMA DPCYCTANOBARANN acitnoc o npes 2018 rozua
27

FNAC KOHTPUBIOWbH EAL

NPUAOHKEHUE KbM rOAMILHNA ®UHAHCOB OTHET 3A 2018 roguna
IpeanpuaTiero ne ¢ ompaisato npes 2018 romna HHONOUHUHN aK THRN,

JIpyKECTROTO HE & OTHHTAANO OTCPOUCHH JANLUIN AKTHRH 1 nacyuan npes 2018 ropuna

Coerasuten:. /...
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