YUYPEJUTEJEH AKT
Ha
"BJY BOKC - 2" EOOJ

ARTICLES OF INCORPORATION
Of
BLUE BOX - 2 Ltd.

Hacrosiuuar VYypenuteneH axT Ha  eJHOIMYHO
ApYXKECTBO C OrpaHMYeHa OTTOBOPHOCT Oe ChCTaBeH
or yupenutens Ha 20.10.2010 r. ¥ uU3MEHEH ¢
p%u}iel-{%q . Ha  CHHONMYHUS COOCTBEHHK  OT

I. CTATYT
Unen 1. JIpyXKEeCTBOTO € IOPUAMYECKO JHUUE —
EIHONMYHO JPYKECTBO ¢ OrpaHHYEHA OTTOBOPHOCT,
pEeriucCTpUpaHo  ChbrjacHo  TBpProBCKUS  3aKOH.
HpyxecTBOTO OTroBaps 3a 3adbJDKEHUSATA CH CBC
CBOETO UMYILIECTBO.

II. DUPMA
Yien 2. Gupmara na apyxectsoto €: "BJIY BOKC
- 2" EOO/, x0sATO ce M3IUCBA M Ha TATUHUIA.

III. CEJAJIMIIE U
AJPEC HA YIIPABJIEHUE
Yaen 3. Cepanumero Ha IpyxecTBoTo € B rp. Codus,
paiton Jlozenen. AnxpecsT Ha ynpasinenue € Codus,
6yn. ,Huxona Bammapos” Ne 53, Oduc-crpama
»HJaTBbHIKBP”, eTax 3.

IV. CPOK
Yaen 4. J[py’keCTBOTO HE € OTPaHHUYEHO CBC CPOK
WM JpYTO NPEKPaTUTENHO YCIOBHUE,

V. IPEAMET HA IEHHOCT

Ynen 5. [IpeamersT Ha NEHHOCT HA APYKECTBOTO €:
MOKYNKO-TIpoaXk0a Ha HEABHXKUMK UMOTH, Pa3BUTHE,
bnaroycTposiBaHe M CTpOMTENHAa ReHHOCT, HaeMHa
JAeHHOCT, KOHCYITAHTCKM ¥ YIPaBICHCKH YCIYTH,
TBPrOBCKO MPEACTABUTENCTBO H HOCPEAHHYECTBO,
CKJI2[IOBH, KOMHCHOHHH, TYPUCTHYECKH, PEKJIAMHU U
APYTH YCIYTH, KakTo M BCsKa Apyra AEHHOCT, KOSTO
He € 3a0paHeHa oT 3aKOHa.

| Unen 6. JpyxecTBOTO MOXe Ja ydyacTBa Karo

These Articles of Incorporation of a sole-owned
limited liability company were composed by founder
on October 20", 2010 and were amended by the sole

y iy o~
owner on ... TARC XA AATTD ,... 20

I. STATUTE
Article 1. The Company is a legal entity - a sole-
owned limited liability company, organised under the
Commercial Act. The Company shall be liable for its
obligations to the amount of the value of its property.

I1. BUSINESS NAME
Article 2. The business name of the Company shall be
BLUE BOX - 2 Ltd., which may be written in Latin
as well.

IIL. SEAT AND
REGISTERED ADDRESS
Article 3. The seat of the Company shall be situated
in Sofia, Lozenetz district. The registered address
shall be at Sofia, 53 Nikola Vaptzarov Blvd,
Challenger Office Building, floor 3.

IV. DURATION
Article 4. The Company shall not be limited by any
fixed time or any other winding-up condition.

V. SCOPE OF ACTIVITIES

Article 5. The object of the Company’s activities shall
be as follows: Purchase and sale of real estates,
property development and construction activities, rent,
consulting and management services, commercial
representation and mediation; warehouse,
commission, tourist, advertising and other services; as
well as any other business activities which are not
prohibited by the law.

Article 6. The Company may participate as a




aKIMOHED MK ChIAPYXKHUK B APYTH APYKECTBA, KAKTO
U JIa OTKpPUBA CBOM KJIOHOBE B CTpaHaTa.

VI. KATIMTAJI 1 J51JIOBE
Unen 7. KanutanbT Ha APY>KECTBOTO € B pasMep Ha
5 000 (mer xwnsmu) Jea. KanutagpT € BHECEH
U310,

HYaen 8. Kanurtanst Ha ApyKecTBOTO € pasfeleH Ha
500 (metctoTHH) Asina Ha cTroHHOCT 10 (zmeceT) nesa
BCEKH.

VII. ETHOJMYEH COBCTBEHUK
Yaen 9. Eanonuyen coOCTBEHMK Ha KanuTana €
»bBJIYXAYC AKCEII'BH ITPOJOKEKT III” OO
- JpYyXKeCTBO YUYpPeleHO ChIVIACHO 3aKOHHTE Ha
Penyonuxka Kumep, npyxectees Ne HE 208118, ¢
agpec Ha ynpaenerue B Kumep, Jlumacon 3032,
KonoxoTtponu u XprcoporiaTucuc.

VIIL ITIPUEMAHE HA HOB CBAPYKHUK
UYaen 10. Hor chapyxHUK ce npueMa C eIHOIMYHO
peuleHHe Ha COOCTBEHMKA Ha KanwTaia. PelieHueTo
3a NIpUeMaHe ce BIUCBA B T'bproBCKUS PETUCTBP.

Ynaen 11. C npuemMaHeTo HA HOB CHAPYHUK / HOBH
CHAPYKHHMLM HACTOSILMAT YupeauTeneH aKT e 6bae
IPOMEHEH B CHOTBETCTBHE C AOTOBOPEHOTO MEXAY
CBAPY)XKHMUMTE M CHhOOpasHO pasznopeadure Ha
TBprosckus 3aKoH.

IX. KOMIIETEHTOCT HA EJHOJIUYHUA
COBCTBEHUK
Unen 12. ENHONUYHUAT COOCTBEHUK :
1. M3MEHA U AOTIBJBA YUPEAUTENHMS aKT;
2. Ipuema roguuiHus ot4er u GamaHcCa, pa3npeneins
neyanbara M B3eMa pelIeHHs 3a HEeHHOTOo

H3IIallaHe;

3. B3eMa pellieHMs 3a HaMaJIIBaHE U YBEJIHUaBaHe Ha
KaluTamia;

4. wu3bupa YIPaBUTEITHTE, onpenens
BB3HArPAXJECHUMETO UM U T'd OCBOOOXJaBa OT
OTrOBOPHOCT;

5. B3ema pellIeHns 3a OTKpUBAHC W 3aKpHBAHC Ha
KJIOHOBE U 34 YUaCTUE B IPYTH APYXECTBA,

6. B3ema pelIeHns 3a HpHI[OGI/IBaHe 1 OTHYXOaBaHE
Ha aKTUBH, HEABXXHMMU HMOTH KM BEUIHU IIpaBa

shareholder or as a partner in other companies, as well
as may establish its branches in Bulgaria.

VL. CAPITAL AND SHARES
Article 7. The capital of the Company shall be to the
amount of BGN 5,000 (five thousand). The capital is
fully paid in.

Article 8. The capital shall be divided into 500 (five
hundred) shares of value BGN 10 (ten) each.

VIIL. SOLE OWNER
Article 9. The sole owner of the registered capital is
BLUEHOUSE ACCESSION PROJECT I LTD, a
company registered and organised under the law of
the Republic of Cyprus, registration No. HE 208118,
having registered address at Kolokotroni &
Chrysorogiatisis, P.C. 3032 Limassol, Cyprus.

VIII. ADOPTING NEW SHAREHOLDER
Article 10. A new shareholder may be adopted upon a
resolution of the sole owner of the capital. This
resolution shall be entered in the Company register.

Article 11. After the adoption of a new shareholder /
new shareholders these Articles of Incorporation will
be amended according to the agreement between the
shareholders and in compliance with the Commercial
Act.

IX. POWERS OF
THE SOLE OWNER
Article 13. The sole owner shall:

1. amend and supplement the Articles of
Incorporation;
2. adopt annual financial statements and pass

resolutions for distribution and disbursement of
the profit;

3. pass resolutions for increasing and reducing the
capital;

4. elect managers, determines their remuneration and
release them from responsibility;

5. pass resolutions for establishing and liquidating
branches and participation in other companies;

6. pass a resolutions for acquiring and transferring
assets, real estates and other real rights thereon;

.] |




|

BBPXY TSX;

7. B3ema pelleHHs 3a IpedsBsABaHe MHCKOBE Ha
JIPYKECTBOTO Cpelly YNpaBUTEIUTE M Ha3HauaBa
NpeACTaBUTEN 32 BOJICHE Ha MPOLIECH Cpelly TAX;

8. B3ema pelieRde 3a JONBIHUTENHM HapHYHH
BHOCKH;

0. B3ema pelicHUS 3a CKIIOYBaHE Ha CHAEIKH Ha
croitHocT Hax 25 000 (nBajeceT W MET XUIANH)
JieBa.

X. YIIPABUTEJIA
YUnen 14. JlpyxectBoTo ce  ympaBisBa U
NpeACTaBisBA OT €AUH WM [OBEYE YNPaBUTENH,
Ha3HAYEHM OT eHOJUYHUSA COOCTBEHHUK.

Unen 15. EgnonuyHuar coOCTBEHUK OMpPEneNns ¢
pelleHne  HayMHA Ha  NPEACTABUTENCTBO  Ha
apyxectsoto. Ilpy  DpeacTaBUTENCTBOTO  Ha
IPYXKECTBOTO YIPABUTENHTE Cla3BaT pasnopendara
Ha uneH 13 no-rope.

Unen 16. YrpaButeiuTe OpraHu3upaT U pbKOBOIAT
THProBcKara JAeHHOCT Ha JPYXECTBOTO CHOOPasHO
HACTOSILHS YUPEAUTENSH aKT, 3aKOHa W pPEIICHHATA
Ha eHOIMYHIS COOCTBEHUK Ha KaIUTaa.

YUnen 17. YrpaBuTenure HIMAT PaBo Ja:
1. u3BBPIIBA OT CBOE UNH OT HYXJIO HME THPrOBCKH

CHOENKHM, CXOOHU C Te3M U3BBPIIBAHU OT
HpyxecTBoTO;
2. yyacTBa B CbOHMpaTeNnHd M  KOMAaHIHTHU

Ipy)XecTBa M B JpYyXecTBa C OrpaH{4YeHa
OTTOBOPHOCT, OCBILECTBSIBAIIN ASHHOCT, CXO/IHA C
Tazu Ha [{py>kecTBOTO;

3. 3aeMa AMBKHOCT B PHKOBOJAHU OpraHH HA APYTH
IpY’KecTBa, OChLICCTBABAINM NEHHOCT, CXOJHA C
Tasy Ha HpyxecTroToO.

X1 APYKECTBEHM KHHUI'U
Yoaen 18. pyxecTBOTO BOJHM CICKHUTE APYIKECTBEHH
KHHTH:
1. xHura 3a gsnoBere,
2. KHHra 3a pelleHusTa Ha eJHONMYHUS COOCTBEHHUK,
3. BCHUKM  JPYrM  KHHIHM,  H3UCKyeMH  OT
NPUIOKUMHATE HOPMATUBHU AKTOBE.

XIL IIPEKPATSIBAHE HA JPYKECTBOTO
Yaen 19. [Ipy:keCcTBOTO Ce peKpaTsBa;

7. pass resolutions for laying claims of the Company
against the managers and for appointing legal
representatives for laying such suits;

8. pass resolutions for additional
instalments;

9. take a decision for execution of transactions of
value exceeding BGN 25,000 (twenty-five
thousand).

pecuniary

X. MANAGERS
Article 14. The Company shall be managed and
represented by one or more managers appointed by
the sole owner.

Article 15. The sole owner with a resolution
determines the way of representation of the company.
Upon representation of the company the managers
shall observe the requirements of article 13 above.

Article 16. The managers shall organise and manage
the Company’s business activities in compliance with
the present Articles of Association, the law and the
resolutions of the sole owner of the capital.

Article 17. The managers may not:

1. effect commercial transactions in his own or in a
third party's name, which transactions are similar
to those effected by the Company;

2. participate in partnerships, partnerships limited by
shares, and in limited liability companies, which
activities are similar to the activities of the
Company;

3. hold positions in managing bodies of other
companies, which activities are similar to the
activities of the Company.

XI. COMPANY BOOKS
Article 18. The Company shall keep the following
books:
1. Share Register,
2. Register for Resolutions of the Sole Owner,
3. Any other books required by the applicable laws
and regulations.

XII. WINDING-UP AND LIQUIDATION OF
THE COMPANY




pam—ry

10 pelleHre Ha eTHOMHYHUSA COOCTBEHHK;

2. TpwW IpekpaTsBane Ha eIHOIMYHUS COOCTBEHUK;

3. upe3s CIUBaHE ¥ BIMBAaHE B aKIIMOHEPHO WIIA APYrO
JPYKECTBO C OrpaHUYeHa OTTOBOPHOCT;

4. mpu oOsBABAHE B HECHCTOSNTENHOCT;

5. Mo pelieHHe Ha  KOMIIETEHTHHS

NpeABUJICHUTE OT 3aKOHA CIyYaH.

Cb B

Yaen 20. B cnyyall Ha npekpaTsBaHe Ha
JpyXecTBOTO NP YCJIOBUSTA, IIOCOYEHU B 4ieH 19,
Toukn 1, 2 W 5 ce OTKpuBa NpoLeAypa IO
sukBupauud. JluxkBugatop Ha JpyxecTBoTo e Obae
HEroBusl yIpaBUTEeN, OCBEH aKO eJHOJMYHHAT
cOOCTBEHUK peLIn LpYyTo.

3a BCHYKHU HEYPEACHH C HACTOSILIUS YIPESAUTENEH aKT
clydyau ce Ipuiarat ofmuTe pasnopeldu Ha
JNEeHCTBALLIOTO  THPrOBCKO  3aKOHOJATENCTBO B
cTpaHaTa. BCHUKM BB3HHMKHANM CHOpOBE IIEe Ce
ypeXJAaT B ChOTBETCTBUE ChC 3aKOHOBHTE pasnopeaou
Ha TbproBckus 3aKOH, B CHJIa KbM MOMEHTa Ha
BB3HMKBAaHETO, KAakTO M  ChOOpa3HO  JAPYIUTE
NPHIOXXHMH PABHY HOPMH.

Article 19. The Company shall be wound-up upon:

1. resolution of the sole owner;

2. liquidation of the sole owner;

3. merger with a joint-stock company or another
limited liability company;

4. declaring bankruptcy;

5. Court Ruling of the competent court in cases
provided by law.

Article 20. In case of winding-up the Company under
the terms and conditions stipulated under article 19,
items 1, 2 and 5 a liquidation procedure shall be
initiated. The Company's liquidator shall be its
manager unless otherwise resolved by the sole owner.

The general provisions of the effective trade
legislation in Bulgaria shall apply to all matters not
provided for in these Articles of Incorporation. Any
disputes arising thereof shall be settled in accordance
with the legal provisions of the Commercial Act
effective as of the day they arise, as well as in
compliance with the other provisions regulating this
matter.

3a eqHonmuHHs co0cTBeHUK HAa KanuTana “ bayxayc Axceursu Ipomxkexr III” OO — Kunbp /
For and on behalf of the sole owner of the capital Bluehouse Accession Project ITI L.td — Cyprus
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