HPHHA TOHYEBA EOOJ
TOJQHIIEH ®HHAHCOB OTYET
TOTHIIEH JJOKTIAJ 34 JEHHOCTTA

OJHTOPCKH JOKIIAZT

31 TEKEMBPH 2017



EMK 175352251

CYETOBOAEH BANAHC
Ha UPUHA TOHYEBA EOQO[
KbMm 31.12.2017T.
Axtne Nacua
Cyma (xun.neea) Cyma (xn.nepa)
Paxpenm, rpynw, craTum Texywia |MpegxoaHa Pasfenu, rpynm, cTaTtum Texywa |[MpeaxogHa
roAwnHa rogvHa rogvHa ropuHa
a 1 2 a 1 2
B. HeTexylum (AunroTpaiHu) akTHEM A. CoficTeeH kanwran
|. HemaTepManHu aKTHBM I. 3anmcan kanuran 5 5
2. KoHuecuu, natenTy, NuueH3nm, ThproBCKU
MapKW, NPOrpaMHv NROAYKTM 1 Apym noaotHn V. Hatpynana nevan6a (zary6a) or muHanw
NpaBa U AKTWBK 1 1 roAMHH, B T.4.:
Obuwjo 3a epyna i: 1 1 - HenokpuTa 3aryba (19) (21)
. AbnroTpainiA Matepuanin aKTMBK O6uwo 3a 2pyna V: {19) {21)
3. CHopbXeHus ¥ Apyri 2 2 V1. Texywa nevanta (3ary6a) 10 2
Ob6uwo 3a epyna i: 2 2 O6uwo 3a pasgen A: {4) {14)
O6wo 3a pasgen B: 3 3 B. 3aaLrmKeHHuA
B. Tekywm (KpaTkoTpaidHM) aKTHBH 4. 3aqunxeHua KbM OOCTABYMLUM, B T.Y.C 1685 1465
{.MaTapuranHu 3anacu - 00 1 roAuHa 1685 1 485
3. NMpoAayKUWA ¥ CTOKA B T.4.C 603 486 8. ipyr1 3anbLmKeHus, 8 T.4.: 69 48
= CTOKW 603 486 - KM nepcoHana, B T.4.: 37 28
Cbuwo 3a gpyna l: 603 486 - Ao 1 roauHa 37 28
Il. Baemanun - OCHIYPHMTENHU 33O LIMKEHNUA, B T.4.: 1 9
1. B38MaHWA OT KIMEHTH M AOCTABYULMA 983 867 - Ao 1 rogwsa 1" 9
4. ipym B3emaHu1a 114 78 - AAHBYHW 3aALMKEeHHA 21 1
O6uwo 3a epyna li: 1097 945 - A0 1 roguHa 21 11
I¥. Napuynm cpepcTsa, B T.4.: O6wo 3a pasgen B:, B T.4.: 1754 1513
- B 5poit 40 28 - Ac 1 rogunHa 1754 1513
- Ge3cpoqHM CMETRM (Aeno3uTy) 7 37
06ugo 3a zpyna Iv: 47 65
0O6wo 3a paanen B; 1747 1496
CYMA HA AKTUBA 1750 1493 |CYMA HA NACUBA 1750 1499

[lara Ha cwcTasane: 07.03.2018r.

ngtjunp Aum

Cucraeuren:

Peructpupan ogurop




EMK 175352251

OTYET
3A MPUXOAMUTE U PA3XOUTE
Ha WPUHA TOHUEBA EOOJ}
3a 2017r.
Cyma fxun.ns/ Cyma fxun.na/
HaumenoBaHME HA pasxoanTte Tekylwa npepxogHa HaumeHOBAHWE Ha NpUXOaWTe Tekyuwa npeaxoAHa
rouHa roANHE roAMHa rognHa

1 2 3 1 2 3
A, PA3XOQH B. AIPUXOAN
2. PaaxoAu 3a CypOBUHM, MATEPUani W BbHLLHKW
YCIYTW B T.4.. 169 150 1. Hernu npuxcay ot npogackbu B T.4.. 7304 6326
8) CYPOBAHM W MATEpWaNW [ 7 B} CTOKK 7271 6 288
6) BEHWHY yenyrk 153 143 8) yCnyTh kx] 38
3. Pa3xoaw 3a neptoHana, B T.M.. 370 328 4. Opy™ Nnpuxoan, B T.4.: 1 3
) pasxoAu 33 BLIHATPAKAEHUA 31t 277 O6uie npuxody om onspamuaxama & m 7308 6329
6} pa3axoqu 3a ocUTypOBKM, BT.M. 59 51 O6uo npuxodu om obuyaiinama dsianocm 7 308 6329
5. [ipyrm pa3xoqm, B Tu.: 6 762 5848 O6uo npuxedy 7308 6329
a) 6anaHcoBa CTORHOCT Ha NPOASAEHNA AKTUBH 6747 5831
0O6uyo paixodu 38 i enama deilHoecm 7 291 6326
7. Pasxoau 3a IMXBY U ApyTH (PHHAHCOBMW pPasxoaH, 2 1
BTM.:
toﬁu.;o chuHaHcoeY paixodu 2 1
0O6uio paixcdu 3a obuvalinama deilinecm 7293 6327
8. Neyanta or obuvannaTa AeANoOCT 12 2
Obuyo pazxodu 7 293 6 327
9. CueTorcaHa nevanba (06wo npuxoaw — obwo 12 2
| pasxonmn)
10. Pa3xoau 3a AaHbuM oT nevanbara 2 -
12. NevanGa 10 2
|Bewuko {o6mo pazxoam + 10 + 11 + 12) 7 305 5329 Beuuxe (O6wo npuxoaw + 10) 7 305 6329

Aara Ha cecraeande: 07.03.2018r,

PorucTpupan ogutop

¥npasuren:




EUK 175352251

OTHET
3a cofcTBEHMA kanuTan
wa UPUHA TOHYERA EOOA
3a 2017r.
{xwun.ne}
T DSuHancop
pe3ynrar ot Obwo
Moxasateny 2:::::: MMHERN TORUHK neq::;:‘,":: ry6a cobcreen
Henokputa Kanuran
saryba
a 1 9 10 11
1. Cango B Ha4aNOTO HA OTHETHUA NEPUOA 5 {19 (14}
4.Canpo cnea NPOMEHM B CUETOBOAHATA NONUTAKA ¥ FPEUIKM § (19) 0 {14}
6. PHHAHCOB Pe3YNTaT OT TEKYWMA NOpHOS 10 10
11. Cango KuM Kpas Ha oTUETHWA NepHOA L] {19} 10 14}
i&Coﬁmeu KANUTAN KM KPan Ha OTYeTHUS nepuop (11+/- 12) 5 {19) 10 [/

Nara wa cucraanne: 07.03.2018r.

Cheraguren: ,
THXOMKP [lWmMTpOB /

PerncTpupan oguTop
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EWK 175352251

OTMET
32 NApUMHUTE NCTOUMN
Ha UPUHA TOHYEBA EOOL
3a 2017r.
(XHA.NE
HanmeHOBAHKE Ha NAPWMHWATE NOTOUM Texywy nepnoa MpeaxoneH nepuog
J MocTunneHual Mnautanus | Heven notox| NocTennenus | Mnawanus| Heten noTokK |
a 1 2 3 4 ) 6
A.\[apuuHK NOTOUM OT OCHOBHA AEHHOCT
| 1|Mapu<HKU NOTOLW, CEBLP3AHU € THProBCKM KOHTPareHTW 8642 8222 420 7378 4819 2 559
| 3| NapuuHm NOTOUW, CBLP3IAHW C TPYAOBH BbIHAMPANKAEHWA - 357 (357) 320 (320)
| 4 |TTapUiHK NOTOUM, CBLP3aHU C NUXBKW, KOMUCUCHHM, JUBWAEHT 1
APY™ NoAoBHA - 2 (2} - 1 {1)
6 |MnaTeyy 1 BL3CTAHOBEHU A3HBUN 11 55 (44) - - -
8| Qpyrv NapryHy NOTOLM OT OCHOBHA ABAHOCT - 35 {(35) - 2195 (2 195)
| BCHYKG N2PUYHM NOTOLM OT OCHOBHA ASWHOCT (A) 8653 8671 (18) 7378 7335 43
‘ }[_ M3meHeHHe Ha napUYHKTE CPe/ICTBA npea nepuoaa (A+6+B) 8653 8671 {18) 7378 7335 | 43
A. Tlap#ytin CPEACTRR 8 HAYaNoTe Ha nepuoaa B 65 22
E.|[fapw4Hn cpencTea B Kpan Ha nepuoga : 47 | 65

| [lata Ha cwerapsHe: 07.03.2018r.

CncraButen: -
Tuxguinp AumuTpog

&9{

PerucrpHpaH opurop




NMPUNOXXEHUE
KbM roguuiHuAa (punaHcoB oTyeT 3a 2017 roguHa

Ha “UpuHa ToHueBa™ EOO/]

rp.CO®UA, xa.Masnoso, yn."Buxpen” Ne 34

1. NPABEH CTATYT

1. Mpas+a hopMa .
ApyXeCTBOTO € BNWCAHO B ThPrOBCKMA PErMcTup KM AreHuuATa no snuceaHuATa ¢ EMK 1753522514
dupma: “Wpnua Tonuesa” EOQL
Cedanuuge: p.Coun
Adpec Ha ynpaenenuve: rp.Cocdun, yn."Buxpen” Ne 34

2. Kanuman u co6cmeeHuLu
Bpyxecreo “Upwna Tonuesa” EOO[ e perucrpupaso B Okprxed cop rp. Codua npes 2007 roansa no

d.neno Ne 12850 /2007 roguda. OCHOBHUAT KanuTan Ha OPYXEeCTBOTO e B PasMep Ha 5 Xun. 5B, U € HalbnHO
sHeceH. EgHonuyen cobecTeeHuk Ha kanuTana e ,,Pymen Paidnos” ECO[.

3. Prkosodcmeo u nuua, Hamoeapexu ¢ obuo ynpaenexie
OpyxectsoTo ce npeacrasnssa ot ynpasutens Mopaau [lumutpos MopaaHos.

iI. NPEAMET HA AEUHOCT

OcHoBHaTa AEWHOCT Ha NPeanpPUATUETO BKMOUBA: THPFOBUA HA APeBHO C NEKAPCTBEHW CPeACTEA, KO3METUHHU 1
CAHUTaPHO-XMIMEHHN CPEACTBA NO CNUCEK, ONpeaenaH oT MUHNCTEPa Ha 3apaBecnaspaHeTo,

. BA3A 3A U3FOTBAHE HA FOAVILHWA ®UHAHCOB OTYET

1. OcHOGHU nonowenus

HacTOALMAT PUHEHCOB QTYET € UIrOTBEH B CLOTBETCTBHE C H3IMCKBAHWATA Ha HauWwoHannwTe CYETOBOAKM
cranpaptu (HCC).

2. Omyemna aanyma

($UHAHCOBWA OTHET @ M3rOTBEH M NpeACTaseH B Bwnrapciu nepa, 3axpbrieHn A0 XUNsAa, OCBEH, aKO W3PUUHO He
€ YMOMeHaTo Apyro.

3. CyemoeodHu npunyunu

HacToAawuAT (hPMHAHCOB OTUET e WAroTBEH NPKU cnassaHe Ha NPUHLKTITE:

AEACTBALLO NpegnpuaTue;

NOCNeaoBaTeNHOCT Ha NPEACTABSHETO W CPpaBHNTENKa UHopMAaLVA,

nNpeAnasnueocT,

HauMcnABaHe,

HEe3aBUCUMOCT Ha OTAENHUTE OTYETHW NEPWOAM U CTOMHOCTHA BPb3KA MEXAY HadaneH U KpaeH
GanaHc;

CBHLUECTBEHOCT,

KOMMEHCHpaHe;

NpeguMCTBO Ha ChAbPKAHUETO Npeg opmaTa;

OUEHABAHE HA NMO3NLMWTE, KOUTO Ca NPU3HATU BbE (DUHAHCOBUTE OTWYETH, CE V3BLPLUBA NO UeHa
Ha npuaobueaHe, XOATO MOXE aAa e NOKYNHA LieHa unu ceBecToWHOCT Uy No Apyr MeTOA, KoraTto
TOBA C& UIMCKBA B NPUNOXYMUTE CHETOBOAHM CTAHAAPTH.

IV. NIPUNTIATAHA CHETOBOHA NONUTUKA

1. QwunzompailHu HemMamepuanHyu akmueu

1.4, KaTo ALArotpaiiHM HemarepuanHu aKTuBW B ApYXecTBOTO ce Npu3Haeat npuaobutute #
KOHTPONMPAHK OT NPEANPUATUETO YCTAHOBUMU HechbMHAHCOBM PECYPCH, KOWTO HAMAT chnsuuecka cybcTanums, ca
CHhE CbLECTBEHO 3HaYeHne npy ynoTpebaTa uM U OT U3NON3BAHETO UM Ce DUAKBAT UKOHOMUYECKW N3roan.

AKTWEW, HA KOWTO LieHaTa Ha npuAaobuBaHe e exsvBaneHTHa unu Haasnwaea 700 nesa ce kanuTanuaupar.



1.2, Pa3axogure 3a AEAHOCTW NG PAa3BUTHE, PE3YNTATUTE OT KOWTO Ce W3INON3BAT 3a NPOW3BOACTBO W
peanusaums Ha HOBM MM NOACOPEHME HA ChLISCTBYBALLUTE MPOAYKTA MITM MPOLECH, Ce KAMUTan13nupar, korato
Ca Hanuue 0BeKTUBHM AOKA3aTENCTBA, Y& NPOAYKTET UMK NPOLIECHT € TEXHWYECKU N NKOHOMUNECKH Peannuanpyem
33 yenwte Ha NPOM3BOACTBOTO W NPEANPUATWETO pa3nonara C AOCTaTb4HO pecypew, 3a aa duHanvaupa
paseMTUETO.

Kanutanwavpauute pasxoau BKNIOYBAT HanpaBeHWTE pasxoaw 3a MaTepwanu, AWPEKTHO BNOXEH Tpya W
CLOTBETHATA NPONOPUMOHASHA YACT OT HENPEXMTE NPOMIBOACTBEHM pasxoan. OcTaHanuTe pa3xoav 3a pasBuTHe
€e NPU3HARAT KaTO pa3xofl B MOMESHTA HA TAXHOTO Bb3HUKBAHE.

KanuTanusmpaHidTe pa3xogu 3a pasBvTue ce oTHMTaT no ceGecToMHOCT, HamaneHa C HaTpynadarta
AMOpPTU3AUMA U 3aryGn oT obesLeHka.

1.3. MyvpBOHAYANHO BCEKU OBNrOTRAEH HeMaTepuaneH akTWB Ce OLeHsBA, KaKTo cneasa:

a) Mpw AoCTaBKka OT BBHWEH OOCTaBYMK — NO UeHa Ha npuaobueaHe, nokynHaTa ueHa (BKMIOYUTENHO
MUTATE ¥ HEBLICTAHOBMMUTE SaHbLU) M BCUYKW NPEKM PA3XOAW 33 NOAFOTOBKA Ha aKTUBA 33 MANON3BAHETO MY
no npeaHasHaveHve.

KoraTo npugobvweaHeTo € CBLP3AHO C pAa3CpPOYEHO NnalaHe Ha TBLpAa Oasa, pasnukaTa mexay
cerawiHaTa CTORHOCT Ha BCUMKW NNaLLaHVA U CYMATA Ha BCUHKA NNallaHUA Ce NpusHaBa 3a NUXBeH pasxos npes
nepuoga Ha pascpoveHo nnallaxe.

KoraTo npuaoBueaHeTo e cebpaaHo ¢ pascpodeHo nnalwade Ha npomenswa ce 6asa, nbpeoHaYanHata
oUEHKa ce oRpeaens NpubnnMauTenHo cbobpa3sHo 3aBUCMMOCTTA Ka 3anoXeHaTa npomsAHa Ha GasaTa.

6) MupeoHayanHaTta oOueHka HA Cb3AaNeH B NPEANPUATMETO HeMaTepuaneH akTue ce onpeaens no
HAYWMH, WOEHTWHEH Ha BbLINPWETMS 3a onpeldensHe Ha cefecTolHOCTTa Ha nNpOM3BEAEHaTa NPOAyKUMSs B
npeanpuATMETO W NpeacTaensea cGopbY OT pasxoouTe, U3BLPWEHW A0 MOMEHTA, B KOATO HeMaTepuanHusT
aKTHB 3a NPbB MbT € NOCTUTHAN KPUTEpUUTE 33 NPU3HABAHE.

B) NbpBOHayanHaTa oyeHKka Ha HemaTepuaneH akTue, NonyYeH B pesynTar Ha Ge3sbiMesaHa caenka, ce
onpenens no cnpageannMeBarta My CTOAHOCT.

r) MbpeOHaYanHaTa oLieHKa HA HeMaTepWaneH akTvB, NONMyJeH B PE3YNTAT HA anopTHA BHOCKA NO peaa
Ha THProBCKWA 3aKOH, CE ONPeaens No CTORHOCTTa MY, BIMCaHa B ATeHUMATA No BIMCBAHVATA, PECn. OLeHKaTa B
YcraBa, KoATo He moxe Aa 6bvae no-Bucoka oT AaaeHata oT BelmTe nuua.

o) No cnpaseanuBaTa CTOMHOCT HA NOMYYEHUS AKTMB — NPU 32MAHA WNKA YacTUYHA 3aMAHa cpewy
HECXOAEH HEABIIFGTPAEH MaTepHaneH akTUe UM Apyri aKkTueu,

e) MbpsoHayanHaTa OlUeHKa Ha HemaTepuaneH akTMe, Npwaobut u npuaHat B GusHeckomBurauma e
HeroeaTa CNpaBEAnNWBa CTORHOCT B AeHS Ha NpuaobusaHeTo.

1.4. Mocnegsawmnte pasxeau NO ALArOTpPARHUTE HEMATEpPWANHW akTMBU Ce KanuTanuawupar, KoraTo vypes
TAXHOTO peanvaupaHe ce yeenuvaea Gbaewiata ukoHOMUYECKa M3roAa Hag Tasu oT MbPBOHAvanHO OUEHeHaTa
CTaHagapTHa eeKTMEHOCT HA CHIYECTBYBALLWA akTUE.

Beudkn Apyrv nocneapand pasxoad, B T.M. M 3@ NoARbpKAHE Ha NbPBOHAYANHO YCTAHOBEHATa
CTangapTHa edeKTURHOCT, CE NPM3HARAT 3a pa3xo/, 8 NEPUOAE, NPe3 KOWTO Ca HanpaBeHw.

PasxoauTe 3a yCHLBLPWEHCTBAHE, T.€. Te3u, KOMTO BOANT A0 YBENWUaBane Ha 0YaKBaHuTe MKOHOMMUYECKK
U3rogu CNpAMO MbpBOHAYANHO OLEHEeHaTa cTaHaapTHa e(PeKTMBHOCT Ha ChIECTBYBALUWMA aKTWB Ce OTpasARaT
KaTo yBenW4eHWe Ha OTYETHATA MY CTOMHOCT (WK KaTo OTAENEH HEMAaTepuaneH akTvs).

4.5. BpemennoTo u3eexnade o1 ynotpeba Ha AbNroTpaiMuTE HEMaTEPUANHKY aKTUBK (KOHCepBUpaHe) ce
npunara N0 OTHOLLUEHWE HA aKTWBWM, KOWTO HE Ce MON3BaT B AEWHOCTTa Ha NpeanpuATWMETO 3a nepuod, He no-
KpaTtbk oT 12 (aRaHageceT) Meceua,

3a nepyoja Ha KOHCepPBaLMA HA aKTUBHUTE HE Ce HAYMCNABA aMOPTH3AUWA.

Kbm KOHCEpBALMA HAa ABLATOTPAAHM HemartepuanHW akTMBW Ce NpucTbnBa Ha Ga3a MKOHOMMWJecka
060CHOBKA M BIaeMaHe HA pELleHWE 33 KOHCEPBALUWATA, NNaH C KOHKPETHU Npoueypu 3a OCbLIECTBABAHE Ha
KOHGEPBALIMATA, MIKCKBAHWATA, NPU U3MBNHEHWETO HA KOWTO e Ce OCHLLIECTBM NOBTOPHOTO BbBEXAAHE Ha
aKTMBuTe B ynoTpeba, KakTo M NPor{03a 3a OCbUWECTEABAHETO HA TE3W USUCKBaHWUA.

1.6. AMOpTU3auwa

AMOPTH3ALMATA C& HAYUCNABA W NpU3Hasa KaTo pa3sxoa B OTyeTa 3a npuxoavTe U pasxoauTte Ha Hasa
MHEEH METOA NPM CLOTBETHATA HOPMa HA aMOPTHIALIMA.

AMOpPTU3aLMATA HA ALINTOTPARHUTE HEMATEPUANHW aKTMBY Ce HAYMCNABA OT MeceLa cnejBall, MeceLa Ha
BEBEXAAHETO UM B £KCNNoartauus.

2. BuwnzompailHu mamepuanHiu akmuey

2.1. Kato agbnroTpaiHi MaTepuaniu akTWBW B APYMECTBOTQ Ce TPeTWUpaT U NpusHaeaT npuacbutute un
NpUTEXaBaHW OT NPeAnpPUATHETO YCTAHOBHMY HEHMHAHCORM PECYPCH, KOMTQ ce ouaksa Aa Obaat U3no/sBaHK
npes noseve OT €AWMH OTYETeH nepwod, WMaT HatypanHo-sewecTseHa copma W ce vanon3eat 3a
NPOM3BOACTBOTO WMNKM poctagkata/ npopaxbara Ha aKTheu WAW YCNymM, 3a OTA3BaHe noj Haewm, 3a
AAMVHUCTPATVEHU UK 32 ApYru LUenw.

AKTWBW, H& KOUTO LieHaTa Ha npugobveane e ekBuBaneHTHa nw Haaeuwaea 700 nesa ce KanuTanuaupar.



2.2, TIbpBOHaYanHo BCEKW ALAMOTPaeH MaTepuaneH akTMe ce DLEHABA NO LeHa Ha npuaobveaHe, KOATO
Ce onpeaens, KakTo cneapa;

a) No ueHaTa Ha npugoGuBaHe - NOKYNHATa LeHa (BKMIOYMTENHO MUTATA U HEBB3CTAHOBUMUTE AaHBLM) U
BCUYKM Npekn pasxoau. Korato npuiobueaHeto e cCBLP3aHO € pa3CcpONEHO NnaljaHe, pasnukarta mexay
cerawiHaTa CTOMHOCT HA BCHHMKM NNALLAHVA M CyMaTa Ha BCWHKM NMNawaHus Ce NpU3HaBa 3a NIMXBEH paaxoq npes
nepuoAa Ha pa3cpoyeHo nnawaHe.

6) CebecroitHocT - korato ca Cb3flaAeHW B NpegnpuATHETC (HanpaseHuTe pa3xodn 3a MaTtepuanu,
AVMPEKTHO BNIOXKEH TPYA, M CbOTBETHATA NPONOPLUWMOHANHA YacT OT HeNpekMTe NPOM3BROACTBEHU pPa3xogu).

B) Cnpapegnuea CTOMHOCT - KOTaTo ca NONyYEHU B PE3yNTaT Ha He3BL3MesnHa coenka.

) Mo oueHkaTa My, BNMcaHa B AreHUMATA N0 BNUCBAHUATA, pech. OLIeHKaTa B YCTaBa, KOATO He MoXe aa
6b/e NO-BUCOKA OT AafeHaTa OT BelUMTe NMUA, NJIKC BCUMKM NPpeku PAIXoau - KoraTo ca NonyueHu B pesynTtat
Ha anopTHa BHOCKA Mo peaa Ha ThProBCKUA 3aKOH.

A} Mo cnpaBeAnuUBaTa CTOAHOCT HA MOMYYEHWS AKTHE — APW 3aMAHA WAV YacTUYHA 3amsda cpelwly
HeCX04eH ALNRroTpaeH MaTepuaneH akTMe NAK APYTY akTHBM.

e) Mo GanakcoBa cTORHOCT HA OTAAAEHUA AKTUB — NPU 3aMAHA HA NOZOOEH aKTWB, KOWTO UMa CXDAHA
ynotpeba B chuwaTta cepa Ha CTONaHCKaTa AeHOCT W CXoAHa Crpaseanvea CTORHOCT.

2.3. [ocneaBaumre pasxoau NO ALNFOTPANHATE MaTepuanHu aKTUBM CE KanWuTanuaupar, Korato uvpes
TAXHOTO peannavpaHe ce yeendasa DbAeLaTa MKOHOMWYECKA U3roaa Hag Task OT MbPBOHAYANHO OUeHeHaTa
CTaHAapTHa e)eKTMEHOCT Ha CbIL|ECTBYBALLKA aKTHB.

Bewvaxn apyrm nocneasani pasxoaW Ce NPU3HABAT 33 pasxog B NepvcAa, Npes XOWTO ca HanpaseHu,

2.4, Cnep NbpBOHAYaNHOTO NPUSHABaHE KaTO aKTUB BCEKU ALNTOTPAeH MaTepuanéH akTwe ce oTiMTa no
ueHa Ha npuacbuveane, HamaneHa ¢ HaYMCNeHuTe amopTU3auMKn 1M HaTpynaHara 3aryba ot obesueHka.

2.5. BpeMeHHOTO u3BexaaHe 0T ynotpeba Ha AbNroTpaiHuUTE MATEpWanHW akTWeW (KOHcepeupaHe) ce
NpWriara NO OTHOLUEHWE HA AKTWMBWM, KOMTO He Ce NON3BaT B ASWHOCTTA Ha NPEAnpUATHETO 3a Nepuos, He no-
KpaTeK OT 12 (aBaHageceT) meceua.

3a nepuopa Ha KOHCEpBAUMA HAa AKTUBUTE HE Ce HAaUMCNABA aMOpTU3aLMA.

KbM KOHCEpBALMA HA ABNTOTPaRHK MaTEpPUanHU aKTMEK Ce NPUCTRIBA Ha Ga3a nkosomudecka oBocHOBKa
M B3S8MaHe Ha peweHWe 3a KOHCEPBaLUMATa, NNaH ¢ KOHKPETHW NpoUeaypW 3a OCbLECTBABaHE Ha
KOHCEPBALMATA, WIUCKBAHWATA, NPW M3MbAHEHUETC HA KOUTO e Ce OCBLLIECTBA NOBTOPHOTO BbLBEXAAHE Ha
akTvBuTe B ynoTpeDa, KakTo K MPOrHO3a 3a OCLLUISCTBABAHETO HA TE3W WINCKBAHMA.

2.6. AMopTvaauua

AMOpPTH3aUMATA Ce HauvcnABa W NpW3HaBa KaTo pa3xod B OTueTa 3a npuxogute ¥ pasxogwte Ha Basa
NWHEEH METOA, NPV CbOTBETHATA HOPMA Ha aMOpPTU3aLUMA.

3emATa U BpemeHHo u3eegeHwTe OT ynotpeba akTueBm 3a nepuof no-AbNbLr ot 12 Mmeceua He ce
aMmopThaupar.

AMOPTU3ALIMATA HA ALNTOTPAHHMTE AKTUBK CS HAYMCRABA OT Mecela, cneasall Mecela Ha BbBeXAaHeTo
MM B eKCrAoaTauma.

3. Cenpaaxu nuua

3.1. Cebp3ann nuua: [pyXecToBOTO UMa OTHOLLEHVE HA CBBbP3aAHO NUUE ¢ BCAKO (PUINYECKO AULE UNn
GnnabK YneH Ha ToBa fuLe, KoeTo:

¢  YNpaXHABA KOHTPON UAKM YNPEKHARA CHBMECTEH KOHTPON BbpXy OTYMTALLOTO C& NPeANpUATUE;

e YNPaXHABA 3HAMMTENHO BNUAHWE BBHPXY OTYUTALLOTO C& NPeanpuaTHE; UK

e € WMeH Ha KNICYOB PLKOBOAESH MEepPCOHan Ha OTYMTALoTO ce NPEeAnpuATUE WM Ha NpeanpUsTUeTO
Maika Ha OTYUTALLOTO Ce NpeanpuATVE

W/unn npeanpuatie / 1, 3a kouto
MpeanpuATUETO U OTUMTALLOTO Ce NPEANPHATHE Ca MNEHOBE Ha eAHa U Cbula rpyna;
EAKO NpeanpuATMEé € acouMMpaHo MNW CbBMECTHO NPeAnpuATHE Ha ADYroTo npeanpuATie (MNu
aCOLMMPaHO, UNK CLBMECTHO MPEANPUATUAE HA YNeH OT rpyna, Ha KOATO APYroTO NPEANPUATHE & UneH).

+ ¥ pBeTe NpegnpUATUS Ca CLEMECTHW NPEANRPUATUA Ha AHO N CHLL0 TPETO NMue.

+ [lapeHo npepnpusiTe e CbBMECTHO NPEANpUATVE Ha TpeTo NPeAnpuATUE W APYroTO NpeanpuaThe e
ACOUMMPAHO NPEANPUATAE HA TPETOTO NPEANPUATHE.

» [ipeanpusaTueTo NpencTaEnABA NRAH 33 AOX0AW chef HanyckaHe Ha pafoTta B nNonaa Ha HaeTute nvuua
Ha OTYMTALLOTO G NpeanpHATHE WAK Ha NPEANPUATAE, CBBP3AHO C OTYUTALIOTD C& npeanpuaThe. AKO
oTyWTaWoTe ce npeanpusTe camo no cebe cw npeacTapnsBa TakbE fnaH, (MHaHcupawmTe
paboToaaTeny Cblo ca CBbp3aHN ¢ OTUMTALLOTO C& NPeAnpusTHe.

¢ [peanpuaTveTo e KOHTPONUPAHO WIM KOHTPONMPAaHO CbBMECTHO OT MULIE, CBBP3AHO C OTYMTALLCTO Ce
npeanpusaTHE

¢ Jluue, CBBP3aHO ¢ OTUUTALOTO CE NPEANPUATHE, KOETO YNPAKHABA KOHTPON WIK YNPEXKHABRA CbBMECTEH
KOHTPOI BbPXY OTUMTALLOTC Ce NPeanpusTie, yNpaxHABa 3Ha4YMTENHO BIIWAHUE BBPXY NPeANpUATUETO
UMK € YNEH Ha KMIOYOB PLKOBOAEH NEPCOHAN Ha NPeANPUATMETS (MNU HA NPpeanpuATUETO Maiika)



4. duHaHCOBU pucKoese U UHCMpyMeHmu

4.1, ©UHANCOBU DUCKOBE W FHA4HMN (DMHAHCOBM PUCKOBE OT FMeAHA Touka Ha ¢WHaKcosaTa crabupHocT
Ha npeanpuaTMETo: C ornea AeAHOCTTa HA NPEeARPUATHETO Ca HanuUe NPeAnocTaBKy 32 ONpeAeneHn puckose,
KOMTO Aa OKaXaT BNUAHME BbpXY ONepaTuBHaTa My AeAHOCT. Hail 3Hauumn UHAHCOBM PVCKOBE, HAa KOMUTO €
M3NOXEHO npeanpuaTtueTo ca: MonuTMdeckn puck-HecTabunHocT, MakpowkoHoMudecku puck; BanyTeH puck;
WudhnayuoHeH puck; Nuxeed puck; KpeauTeH puck; JIMKBUAEH PUCK.

4.2. Bwanpveta B NPeANpUATAETO NONUTHKA OTHOCHO UHAHCOBUTE WHCTPYMeHTW: [lokynkara Ha
¢hMHAHCOB MHCTPYMEHT Ce MpU3HaRa No MeToaa LieHa Ha npuaocbveaHe Ha AaTara Ha Nokynkata. [peanpusTuero
NpMU3HaEa (HUHAHCOBUA MHCTPMEHT ((PMHaAHCOBWA akTUB WNKW (hMHAHCOBMA NacuB} B CBOA cveToeodeH Banauc
€/INHCTBEHO KOraTo €TaHe CTpaHa B A0rO8OPHUTE YCNOBUA HA MHCTPYMEHTA.

4,3, Knacudmxaums: GuHaHCOBUTE aKTMEW ¢e knacuMUMpaT B 3aBUCMMOCT OT LenTa Ha npuaobusaHe,
XaKTO crneapa:

o OUHAHCOBM aKTUBW, AbPXAHW 3a TbpryBaHe — ObPICMUKBHAHA aKTUBH, npuaebut ¢ uen
nony4yasaHe Ha neyanba, NpoM3TMHALLIA OT KPATKOCPOUHN KonebaHuA B LUEHUTE UNU B JUNLHCKN
Mapx;

o OUHAHCOBW aKTUBW, AbPXAHW OO0 WACTLABAHE HA NaAeX — Korato ca ¢ (pUKcMpaHo wnu
onpegenseMo NnawaHe W UKCUpaH NaAeX, U No OTHOLEHME Ha KOMTO HaMepeHWeTo Ha
ApeanpuATHETO € Aa M 3anasi 10 HAacTLNBAHe Ha Nafexa UM,

+ Kpeavtn v BaeMaHws, BbIHMKHAMM MbPBOHAYANHO B NPEANpUATHETO - (DUHAHCOBUTE AKTWBM,
Ch3faneHu OT NPeanpuATHETO NOCPEACTBOM AWPEKTHO MPeaccTaBsHE Ha napw, CTOKK #nW
yCryra.

» OBneenn 3a npoaaxBa - BCUMKM aKTMBM, KOWTO He moraTt Aa Gbaat OTHEeCEeHW KbM OCTaHanuTe
rpynu Ha PUHAHCOBWUTE AKTUBK.

4.4, DuHaHcoBUTE NACKUBU Ce Knacudmuupart cbobpasHo LenTa npu NoemaHeTo uMm.

DUHAHCOBW NACUBW, ALDXAHU 33 ToprypaHe - (OMHAHCOBM MAcWUBY, NOETW OT NpeanpuATUeTO ¢ uen
nony4apaHe Ha nevanba, NpoM3THYaLLA OT KpaTKOCpOqHU KonefaHua B LIEHUTE 1Nk B JUMBPCKUTE MapXoBe.

DUHAHCOBN NAcHBW, OLPKEHN A0 HACTBLNBAHE HA NAAEX - (PVHAHCORK MACVBH, KOWTO ca ¢ duKeupaHo
WNK ONpeaenseMo nnawane W (OUKCUPaH NAaeX, v No OTHOLEHME HA KOUTO HAMEPEHWETO Ha NpeanpuaTHeTo e
Aa it 3anasd A0 HACTLIBAHE HA NMAafeXa UM;

DUHAHCOBW NACHBW, BLIHUKHANW NLPBOHAYANHO B NPEANPUATUETO - (DUHAHCOBK NAcUBH, Cb3NAAeHU OT
NpeanpuATETO NOCPEACTBOM AUPEKTHO NONYYaBaHe Ha NapW, CTOKW UNKk YCITyrn.

4.5, [TepeoOHaYyanHa oueHka

DUHAHCOBUAT 2KTUR CE 3a4YWCNABA NG LUEHA HAa NpuaobueaHe, KOATO BKMOYBA: CNpaBeAnvMBaTa CTOMHOCT
Ha JaaeHOTO 3a HEro BNOXEHUE 1§ pa3sXOAUTE NO W3BLPLUBAHE Ha CAENKa C OMHAHCOBUA MHCTDYMEHT.

DUHAHCOBUAT NacKE Ce 3a4MCNABa No LeHa Ha npuaobueaHe, KOATO BKNIOYBA: CNPABEANMBATA CTOMHOCT
Ha NONYMEHOTO 38 Hero BNOXEHUE W Pa3XoAUTe No W3BbLPLUBAHE Ha cAenka ¢ PUHAHCOBUA NHCTPYMEHT.

4.6. MNocneaBawa GUEHKA

OUHAHCOBW aKTMBW, ABPXaHW 33 TeprysaHe W (bWHaHcoBM akTeW, obaeenu 3a npopaxba - no
cnpaseanuMea CTOWHOCT, XOATO HE Ce KOpUIMpa ¢ O4YakBaHWTe pasxoau no npoaaxkGata v opyr Bug
ocsofioxgasauna Ha HPUHAHCOBUTE aKTVUBK.

KpeauTh U B3eMaHus, Bb3HUKHANM NLPBOHAYANHO B NPEANPUATVETO C chMKCUpaH Nagex u HelbPXaHKU 3a
TbprypaHe ¥ WHBECTUUMM, AbPKAHU A0 HACTLNEAHE HA NAEeX - N0 aMOPTU3UPYEeMa CTOWHOCT Ypas M3nonasaHe
Ha MeTofa Ha edekTMBHATa NWUXBa, KOATO CTOWHOCT C& KOPWUrMpa C BCAKAKBM OTYMCNEeHwA 3a obeslieHka u
HecuHupaeMocT.

3aemMM ¥ BaeMaHWA, NPefoCcTaBeHW OT NPEANPUATHETO, KOWTO HAMAaT GMKCUPaH Najex ce oTdMTaT no
cebecroitHocT.

4.7. OBesueHka

KbM aatarta Ka hvMHAHCOBNS OTUET MHAHCOBUTE MHCTPYMEHTH Ce NPOBepsARaT 3a ofeaueHka.

ObesueHkata Ha (hMHAHCOBMTE aKTMBM, OTUMTAHW NO CNpaBeAnMBa CTORHOCT W KNacUOUUVPAHKU KaTo
UHAHCOBM aKTUBK, BBPKAHW 33 TbpPryBaHe ce OTYMTAT KaTo Texkyww (WHaAHCOBM NPUXOAM WNW Tekyluw
DUHEHCORK pa3xoan.

O6e3ueHkara Ha DUHAHCOBUTE aKTMBM, KNAacUUUMpPaHW KATO KpEAUTH W B3EMAHWA, BL3HUKHANW MEPBOHAYANHO
B NPEANPUATMETO M AbPXAHW 32 TbpryBaHe, C& OTYUTA KaTo ApYrM TeKylM pa3xogy wnu Texywm uHaHcoBW
pasxogw .

BwactaHoBARaHeTo Ha 3aryba OT obeaucHka ce OT4YMTa KaTe APYrW TeKyLuW MPUXO4W MW TeKyuiu
hvMHaHCOBW NpUXogu.

QObGeaueHkaTa Ha (VHAHCOBUTE aKTWBM, OTYMTAHU MO aMOPTU3MpyeMa CTOMHOCT Ce OTYMTa Kato
thMHAHCOB pa3xoa.



4.8. OrnvceaHe Ha (hMHAHCOBN UHCTPYMEHTW.

MNpeanpMATHETO OTNMCBA M3LAMNGC UM YACTMYHO (PUHAHCOBMTE CU MHCTPYMEHTW (BKMIOYWTENHO NPOWITUHAWMTE
oT obeaneveHns) eOWHCTBEHO KOraTo [OrOBOPEHUTE NpaBa MM 33ALIKEHNA No TAx GbAAT noraceHw.
MocnegHOTO e HanuLUe NpWU; peannsMpaHe Ha NpaBaTa Uik ypexaaHe Ha 3a8bLIKSHUATA; OTKA3 OT NpasaTta UNu
OTMEHSAIHE Ha 3aAbLNKEHWATA, M3TWYAHE Ha CpoKa 338 peanuaMpaHe Ha NpasaTa WM 33 ypexaaHe Ha
safbnkeHnaTa Korato ce omuwe (pWHAHCOB WHCTPYMEHT, 3a KOWTO WMAa Cb3AaAeH pe3eps 33 NpecLeHKa,
CHOTRETCTBALMAT Ha (PUHAHCOBUA UHCTPYMEHT pe3epB Ce OTpa3ABa KAaTO Tekyll (huHaHCOB NPMXOA UMK Tekyll
(MHAHCOB pasxod — ako € Bb3NPUET TO3N NOAX0A Ha OTYMTAHE.

5. Cmoxoeo-Mamepuanxy 3anacu

basata 3a oueHsBaHe Ha CTOKOBO-MaTepuanHWTe 3anacu € NO-HUCKAaTa OT AOCTABHATA WM HeTHATA
peanuavpyemMa CToRHOCT.

DocTaBHaTa CTORHOCT NpeACTaBAABA CyMaTta OT BCUYKM pa3xoau No 3akynyBaHeTo v npepaboTkara, KakTo
W OT ApYMY pasxoau, HanpaBeHn 8LB BPb3Ka C JOCTABAHETO HA CTOKOBO-MATEPUANHUTE 33aNaci A0 CEralHOTO UM
MECTONOIIONKEHUE W CLCTOAHKUE (MaTepvanu u CToku). B pasxoguTte no aakynyBaHe He ce BKMIOYBAT: CKIafoBUTE
paxoan 3a CbXxpaHABaHe HAa MaTepHaNHUTe 3anacy; agMWHUCTPATWBHWTE pPasxoaM; MHAHCOBMTE pasxoim,
Pa3XoaW OT M3BBHPEAHO eCTecTBO. Te3n pa3xoan Ce OTYMTAT KaTo TEeKyLUM pasxoau 3a Nepuoaa, nNpes KOWTO ca
N3BBPLUSHN.

Hemuama peanusupyema cmoidHOCT! NPEACTASNABA NPENOnaracMaTta NpojaxHa LUEeHa B HOPMariHWA
XOA Ha CTONAHCKaTa AEHHOCT, HamaneHa c NpUBNU3nTENHO oueHexwTe HeobxoaWMKM pa3xoaun 3a 3apbpluUBaHe Ha
NPOW3BOACTBEHUS LUMKBN W Te3n, HeobBxoauMu 3a ocbLiecTesABaHe Ha npogaxbarta. B kpas Ha oT4eTHWs nepmon,
ce NpasW OUeHKA HA HETHaTa peanu3npyeMa CTOMHOCT Ha CTOKOBO-MaTepuanHure 3anacu. Korato oTyerHata
CTOMHOCT HA CTOKOBO-MATEPMANHWTE 3anacu e Nno-BUCOKAa OT HETHATa peanuavpyemMa CTOWHOCT, TA Ce Hamansisa
OO pasMepa Ha HeTHaTa peanuavupyeMa cTOWHOCT. HamanewueTo ce oTyvTa KaTo Apyru Tekylu pasxoam. 3a
BCEKU cCneapal] OTYETEH Nepuos CE NPaBX HOBa OLEHKA HA HETHATa peanusupyema cToWHoCT., KoraTo
YCNOBWATA, ADBENW A0 CHWKaBaHe CTOWHOCTTA Ha CTOKOBO-MATEPMANHUTE 3anack, Bede He ¢a Hanuue,
npeanpueMa ce yBenuwdeHue, KOeTO He MOXE A3 NpeBullara CTOMHOCTTA Ha CTOKOBO-MATEPUANHWUTE 3anacu,
KOAITO T€ Ca MMAaNKU Npeay HamaneHMeTo. B3CTAaHOBABAHETO MIUAND MMM YACTUYHO KA NPEAMLIKOTO HaManeHne
HA OTMeTHAaTa CTOWHOCT Ce OTYMTa KaTO YBeNUUEHWEe HA CTOWHOCTTA Ha CbOTBETHWTE CTOKOBO-MaTepuanHu
3anacut M KaTo ApYyri TeKYLM npuxoan.

MpunaravwsaT MeTo4 3a OTNWCBAHEe HA CTOKOBO-MATEpUArNHWTE 3anacu Npu TAXHOTO noTpebrneHue e
KOHKPETHO onpegeneHata CToHHOCT Ha npuaobuBaHe, xorato TAxHoTo notpefneHve 3acAra KCHKPETHW NapTMaK,
NPOEKTH UMY KITUEHTH,

KoraTto HAMa YCROBKA 33 NpunaraHe Ha MeToAa Ha KOHKPETHO OonpefeneHaTta CTOWHOCT Ce npunara eanH
OT CNegHUTE MeTOAM:

a) Mbpea Bxoaswa - npaa uaxoaswa (FIFO) ctoiHocT, chrmacHo npunoxumun CC2

6) CpegHonpeTerneHa CTORHOCT CbrnacHo npunoxvmusa CC2. CpepHaTa CTOWHOCT C& W3YMCNABA: cnea
BCAKO NOCTLNNeHWe, MeceyvHa Gasa.

§. Tepaoeckuy u dpyau ezemaHus

TBProBCKUTE 1 APYIV B3EMaHWA C& OTUWUTAT MO TAXHATE AMOPTUIMPYEMa CTOMHOCT, Hamanexa che 3arybu
oT oGe3aueHka.

7. Napu u napuyKu exaueaneHmu

MapuTe W DapUYHUTE EKBUBANSHTW EBEKMNIOYBAT HANWMHW - RAPWYHA HANWYHOCTW, CpeacTsa no
pasnnawarenHu CMeTKU B 6aHku, aKpeauTHey, KpaTKoCpoYyHU U ABNTOCPOYHA GaHkoBK AENO3UTU , ASNO3WUTK 3a
rapaHums Npu KNUeHTuy.

8. O6e3ueHna Ha akmueu

BanaHcoBaTa CTOWHOCT Ha AKTMBMTE Ha APYMECTBOTO , ¢ WIKNIOYEHWEe Ha CTOKOBO-MaTepuanHuTe 3anacu,
aKTMBUTE, NpuaoSMBaHW upe3 JoroBopy 33 CTPOMTENHA OEWHOCT, aKTMBWTE, NpOM3TUMaLLM OT [0X0AWM Ha
nepcoHana, GUHAHCOBUTE aKkTven, BkiodeHn B obGxeata Ha CC 32 ,PrUHAHCOBU MHCTPYMEKTU", MHBECTULIMOHHUTE
UMOTH, Ce Npepasrnexaa KbM BCAKA AATa Ha u3roTeaHe Ha Banadca, ¢ uen Aa ce uaeHTUuuvpa Hanu4neTo
Unn He Ha NpU3HaUW 3a ofealeHya.

B cnyyaid, ye ce ycTaHoOBW Hanuume Ha npusHaum 3a obesueHka ce npaew NpubnuavTenHa oueHka Ha
BBL3CTAHOBUMATA CTOMHOCT HA CLOTBETHUS AKTUB.

3aryBa or ofesueHka ce NpM3HABA BUHArM U EAMHCTBEHO B criyqa, ve GanaWcosata (MpeHOCHA)
CTOHOCT HA eAMH aKTVMe WNW rpyna aKTWBM, FeHepupawia NapuyHW MOCTBMNEHMS, 4acT OT KOATO & TOW,
MPEeBVLLABA HErOBATa BL3CTAHOBMMA CTOWHOCT. B To3u cnydan Banawcosara CTOMHOCT HA aKTVBA Ce HamanA
ype3 OTPassABaAHETO KAaTO TeKyl pasxof 3a feiiHocTTa Ha 3aryba ot obeaueHka A0 pasmepa Ha Heropara
B8BL3CTAHOBYMA CTOMHOCT.

Mpu ofesleHka Ha ALATOTPAEH MaTePUaneH UMV HemartepuaneH axTue, 33 KOWTO € CbaAapaeH pesepa oT
nocnenpalla oueHka, larybarta or ofealueHka ce OTpasABa B HaManeHWe Ha To3u peaepe. Ako 3arybara oT
oBesueHka e No-ronamMa oT Cb3gafeHun peseps, NPEBULLEHUETO CE OTPA3ABA KaTo TeKYLL PasxoA 3a AedHocTTa.



Ako cneg vabnpliena ofealenka Ha aKTUR HerosaTa BL3CTaHOBUMA CTORHOCT npeevwM BanaqcosaTa My
CTOIAHOCT, ce OTpa3nBa BbacTaHOBABAHE Ha 3arybarta oT 0GesUeHKa - XaTo TeKkyll NpuxoA OT AERHOCTTa - A0
pa3mMepa Ha npefxoaHaTa obeaueHka u camo, korato sarybata oT ofesueHKa npes NpeaxoJHy Nepuoaun e Guna
OTYETEHA KaTo TeKyLU pa3xod U A0 pasMepa Ha TO3W pa3xoi.

9. flavwyu om nevanbama

Hanbxkbm evpxy nevantama 32 roavHaTa NpeCTAaBNABA TEKYWWU ¢ OTCPOUEHH AaHbLt. [lanbKbT BbpXy
neuanbara ce npuskaea B OTyeTa 33 NPUXOAMUTE M PA3XOAWTE - XaTO 3RABIMKEHNE KM BIOANETA U HAManeHWe
Ha cueToeogHaTa nevanba wnuk yBenW4eHWe Ha cueToBojHaTa 3aryba 3a nepuoaa, ¢ W3KMIOMEHWe Ha To3MW,
OTHACAL, Ce 10 CTATWM, KOUTO Ca MPU3HATU JVPEKTHO B KanuTana, kaTo B TO3W Chydyaw ToW ce npepcTtass B
xanutana. TekylmTe 1 OTCPoYEHHUTE AaHblM ce AeBUTVpaT WNKM KpeaUTUPaT AMpeKTHO B COBCTBEHUA KanuTan,
KOF4TO AaWBLKLT BL3HWUKBA B PE3yNTAT Ha ONepauns unu cbButie, KoeTo & NPpU3HaTO Npes3 CLIUWA MK paanuyed
OTUETEH NeproA AMPEKTHO B CODCTBEHVA KanuTan.

Texywjusam OaWbk e cyMata Ha AdvbUuTe OT nedanbara, KOUTO €& OnpeAsneHn XKaTo ALIKUMU
(BBb3CTAHOBMMM) MO OTHOLUEHWE Ha AaHBMHATA nedanba (3ary6a) 3a nepuoga, NPURaraikv AaHLYHUTE CTABKM B
CcUNa KbM AaTaTa Ha W3roTeaHe Ha BanaHca W HAKOW KOpPeKLMM Ha ABMKMMWA NaHbK, OTHAcALLW Ce 3a NpeaxoaHi
roAnHY. TeKkyluTe AanblLn OT nevanbaTa 3a TexyLMa v NPEAXOJHK AaHbyHu NepUoaV ce NpU3HaBaT KaTo nacue
[0 pasMepa, A0 KOWTO HE ca nnaTeHw. AKO Beye NNaTeHuTe AaHbuu OT NevanbaTta 3a TEKYWMA W NpeaxoaHu
NEPUOAM HARBULLABAT ALMXKWMATa CyMa 3a Te3M Nepuoau, NPEBUWEHUETO CE NPU3HA BA KaTO aKTVB.

Omcpoyenusam GaHbk ce HaYMCNABa kaTo ce npwnara 6anaHcoBuA METOA W Ce OTHACA 338 BPEMEHHUTE
pasnuk mMexay BanaHcoBata CTQIHOCT Ha anTUBUTE W NAcHBWTE 32 LENWTEe WA CYETOBOQHOTO UM OTUMTaHE W
GanaHcosaTa UM CTOMHOCT 33 AAHbLYHW LUEenn. PaamepbT HA OTCPOMEHUR A8HLK € OCHOBAH Ha OYaKBAHWA HAuVH
Ha peanuaauus Ha aKkTBMTE WNW YpexaaHe Ha nacuBwTe, KaTto ce NPUMaraT AaHbYHUTE CTABKW B CUNA KbM
AaTarta Ha u3roTesHe Ha BanaHca uny Teaum, KouTo ce ovakeaT Aa Gbaar B CuUa cneq Hes.

Axkmue no omcpoderu dadbijll Ce HauucnABa caMo A0 pa3Mepa, A0 KOHTo € BPb3MOXHO Duaewa
obnaraema nevanfa ga 6bae HanWYHa NpM YCNOBME, YE HEM3NON3BaHUTE AAHBLYHM 3arydun w KpeawuTH Morat Aa
6baaT u3non3eaHM. HenpuaHaTUTe aKTMBW NO OTCPOYEHM AaWbLu M DanaHcoBaTa CTOWHOCT HA NpM3HaTUTE
AKTUBW NO OTCPOMEHM AAHbLLUW Ce Npepa3rnexgar KbM AaTaTa Ha BCekW (PMHAHCOR OTUYET, 33 A3 CE NpeLeHu
OTHOBO CTEMeHTa Ha BEPOATHOCT Aa WMA A0CTaTh4HM OLAELM JaHb4HM nevantu, cpelly KoUTO MOxe aa ce
npucnagHe HaMarnseMaTa BpeMeHHa pasnuka, AaHbyHaTa 3aryba unu aanbyHna Kpeaur.

Macus no omcpoveny daHbLy Ce NPU3AHABA 3aQbIMKUTENHO 38 BCUYKM BL3HWKHaAK 0GnaraeMm speMeHHn
paznvKu, .

AKTUBWMTE U NACHBUTE NO OTCPOUEHW JAHLLM CE NPEACTABAT KOMNEHCUPAHO BbB (PUHAHCOBUSA OTHET,

10. Qoxodu Ha nepcoHana

B npennpuaTMeTO Ca peanvsuvpar u no pega Ha CC 19 — [loxogn Ha nepcokana ce HaYUCNABAT CymMu 3a
AOXOAM Ha Nepconana No BUAoBe, KAKTo cneasa:

Kpamxocpoynu Jdoxodu Ha nepcoHana - OHesM J0XOAM Ha NEepCcoHana, XOMTO CTABaT HambMHO
V3UCKYEMMW B paMKkuTe Ha 12 Mecela cnef Kpas Ha nepvopa, B KORTO NepcoHanbT e NonoXun Tpy4 3a Tax.

MpeaAnpUATUETO NPM3HABA KATO 334 bINKEHWE HESUCKOHTUPAHATA CyMa HA OLeHEeHWTE Pasxo/in No nnarteH
roaMLeH OTNYCK, O4aKkaaki 4a GbJAT 2aNNaTeHK HA CNYKNTENUTE B 3aMsHa Ha TPYAa UM 38 N3MWHANWA OTYETEH
nepuos,.

11. TLpzoecku U 8pyau 3adLiNeHUs|

TobproBokUTe 3aAbIDKEHVA, NUXBEHWTE 3aeMM W KPEOWTM Ce OTYWTaT NbPEOHAYANHO MO LeHa Ha
npuacbueaHe, HamarieHa ¢ NpUCHIUMTE pasxogu Mo TpaH3akuuAta. Chen NbPBOHAYANHOTO MpUsHaBaHe,
SIVXBEHUTE 338MW ¥ KPEJUTN ce OTYMTAaT MO aMOPTU3MPYEMa CTOMHOCT, KAaTo BCAKA pa3nuka MEXAY HOMMHan U
pa3mepa Ha naaex ce oT4MTa & obeMa Ha pasxofuTe Apes Nepuoaa Ha Non3BaHe Ha saema Ha Ba3a etbekTBHUA
IUXBEH RPOLIEHT.

12. Npuxodu

MpuxoabT oT npogaxbaTa Ha CTOKM K APYIM aKTMBW CE NPU3HABA, KOraTo 3HAYUWTENHa YacT OT puckoseTte
W NON3WTEe, MPUCHLLUM HAa COBCTBEHOCTTA, Ce NPEXBLPNAT HAa Kynysaua, HANMUe e WKOHOMUYECKa Maroaa,
CBbp3aHa che cAenkarta no npoaaxbata W HanpaBeHUTE Pa3Xoau WNK Teau, KOUTo LWe GbAaT HaNPaBEeH Bbb
BPb3KA CLC CAENKATa, MOTaT HAaAEKaHO Aa BLAaT UBUNCIEHH.

MpuUXoaM OT W3BBPLIEHW YCNYMM CE NPU3HABAT MPONOPUMOHANHO Ha CTEMEHTa HA 3aBbPLUEHOCT Ha
ycnyrata KeM AaTaTta Ha Ganasca npu ycnoeue, e pesynTaTeT oT GAenkata Moxe Aa Ce OLEHN Hanem/Ho.
ETanbT Ha 3aBLPILEHOCT Ce onpeaenn Ha Gasa Ha asanus Ha ceupwenara paboTa; CbOTHOWEHWE B MPOLEHT Ha
UBLPLIEHUTE KO MOMEHTA ycnyrn kbM ofema Ha ycnyrute, XouTo Wwe GbaaT U3BbLPLIEHW; CBOTHOLIEHKE Ha
HanpaBeHUTe A0 MOMEHTA Pa3xoan KeM 0BLLO M3YMCRIEHNTE paaxoav No cAenkara 3a W3BbPLUBaHE Ha yarTyraTa.

MpuxoAbT, Cb3aafeH OT NOMIBAHETO HA AKTWBW HA NPEANPWSATWETO OT APYrv NULA BbB BUA Ha NUXBM,
NVLIEHIMOHHW TakCH W OUBWAGHTV CE NPUaHaBa, KOTaTe CyMata Ha npuxoauTe moxe Aa 6vae HapexaHo
KIUMCIIEHa U 33 NPEATIPUATUETO MMa MKOHOMUYECKA U3ro4a, CBLP3aHa Che GAenKkaTa.



TNuxeuTe Ce NpuU3HaBaT TEKYLO NPONOPLMOHANHO Ha BpemeeaTta Gasa, KoATo oTuuTa eddeKTUBHUA 10X0A,
oT aktvea, JluxpeHnst NPpKXo4 BKNIOYMBA pasnukata Mexay otdeTHaTa CTOWHOCT Ha AvNroeoTo BROXEHWE U
cymarta My Ha nagexa. EekTMBHUAT A0X0A C& ONpeAens upes NWXBEHWA NPOUEHT, ¢ KORTO Ce AUCKOHTUPA
NMOTOKBLT OT 5'bﬂeu.|,MTe napyH4 NOCTBNNEHWA, OYAKBAHW MNpe3 CpPoKa Ha NON3BaHe Ha akKTuea, A0 CyMmarta Ha
HaJYanHara oT4eTHa CTOWHOCT Ha akTvBa.

JIMueHanonHNTe BLaHarpaXaeHwn ce npusHaearT crnopey pasnopeAbuTe Ha CLOTBETHOTO CropasyMeHue,

ﬂuemel-rrme Ce NPpU3HaBeaT, KOraTo Ce yCTaHOBM NPAaBOoTO 3a TAXHOTO NONny4YasaHe. Korato AWBUAESHTWU OT
KanuTanoev LeHHW KHUXA ce 06aB8AT OT HeTHUA Aoxoa npeauv npu.qoﬁuBaHe'ro, Te3n gUBMAESHTA C€ NpUucnagar oT
OanaHcoBaTa CTORHOCT Ha LIEHHWTE KHWXKA.

13. E¢hexmu om npomenume 8L8 aanymuume Kypcoge

Tekywa oLeHKa Ha BaNYTHUTE 2KTUEM M MNACUBK CE U3BLPLIBA EXEZHEBHO.
KbM AGTaTa HA UIMOTBAHE HA FOAWWHUA (PUHAHCOB OTUET € UIBBPLUEHA OLEHKA HA BaNyTHUTE BKTWBW M
NAcMBn NO 3aXMIOYUTENEH KYPC.

14. Mpomenu & npubAUIUMeERHUME CYemMo8odHU cmolHocmy

Mpu W3FOTBAHETO Ha (PMHAHCOBWUTE CU OTYETU NPEANPUATUETO M3NON3BA NPUENM3UTENHU CMETOBORHW
CToiHOCTH, M3nonaBaHeTo Ha pasyMHU NpuBAN3NTENHW CTOMHOCTH NPY UIFOTBAHETO Ha (DMHAHCOBUTE OTUETH €
OCHOBHO W3MCKBaHe, KOETO OCUIYpABA TAXHATa AOCTOBEPHOCT.

OuaKkBaHUATA U CCHOBHUTE JONYCKEHNA C& NPEPAIrNEeXAaT TEKYLLO.

”pOMﬂHaTa Ha CHETOBOAHWTE OLIEHKW CE NpU3HaBa, KaKTo cneapa:

¢ B NepHOAA HA NPOMSAHATA - KO NPOMAHATA 3aCAra CaMo TO3W NEPUoa;

(] 3a nepuoaa Ha NpoMAHaTa U ﬁbp.emme nepuocaun - ako NpoMAHAaTa 3acAra U TAX

e edeKTeT Bpxy Obaelyn NepuoaH, ako UMa TakbB, C& NpU3HaBa, Korato Tesu HvheLu nepuoaun
HACTLNAT.

V. NOACHUTENHW BENEXKU KbM OUHAHCOBKUA OTHET
BAINAHC

AKTUB
B. Hetekywu /abnrovpaitHu/ akTen

1. QunzompaiiHu HeMamepuanHu akmueu

1.1. KbM Kpas Ha OTUETHUA Nepuoj APYXKEecTBOTO MMa HanuuHW [JunroTpaiiHu HemaTepuanHn akTuem ¢
fanaHcoBa CTOMHOCT 1 XMIN.MB., KOWTQ NPeACTaBNARAT NULIEH3N.

2. [unzompailnu Mamepuaniu akmueu

2.1. KoM kpas Ha OTYETHWA Nepuoa APYKEeCTBOTO UMA HanuyHv [dunroTpadHy MatepunaHu akTWeM ¢
GanaHcoBa CTOMHOCT 2 XWIN.NB., KOWTO BKNOYBAT 0hUc ob3apexaaHe,

B. Texywm /kpaTKkoTpaium fakTHBH

1, Cmoxoego-MamepuasnHu 3anacu

1.1. [JeAHOCTTa Ha NPEanpUMATMETO Hanara 4a e NOAOLPKAT ONpeaeneHn HaMWUHOCTWM OT CTOKOBO-
MaTepuanHv 3anacu. Kbom AATarta Ha CbHHaHCOBVIH OTYET TEXHWAT ChCTaB BKo4Ba: CTOKK

Cmoxogo-mMamepuanHu 3anacu Omuyemua cmoiirocm (xun.ne.)
31.12.2017 2. 31.12.20162.

Crokm 603 486

O6uo : 603 486

2. Tepeoecku u Opyau 83eMaHust
KbM pgatata Ha MHAHCOBVA OTYET B3EMAHUATA HA NPEANPUATHETO MMAT CNEAHUA ChCTaB:

31.12.2017 2, 31.12.2016 2.
CmeneH Ha CmeneH Ha
Baemanun Cywma Ha UILUCKyeMoc Cyma Ha usuckyemocm
a3emMaHemo e3eMaHemo
(xun.ne.): Ho 12 Had 12 {xun.ne.): Ho 12 Had 12
Meceya | Meceua Meceiia | Meceya

l.BaemaHmA oT
KNUEHTU U 983 083 - 867 867 -
AOCTABYMLK, B T.M..
il. ipyrv B3emaHus, B
T.M.

HemeH paamep Ha 1097 1097
e3eMaHunama

114 114 - 78 78 -

- 945 945 -




3. Napu u napuyHy exeusaneHmu

KOMNOHEHTUTE Ha MapHHHUTE HAMUYHOCTH M MapHYUTEe exBuBaNeHTH, NpeacTaBeHyu B CHETOBOAHWA

GanaHc ca:
. Cyma (xun.ne.):
Kommotenm: 31.12.2017 <. 31.12.2016 .
Mapw4Hn cpeacTea s Bpodt 40 28
TMapwuuHn cpeacrea B Ge3cpoyHW pasnnawaTenin CMeTku 7 37
Obuyo: 47 65

NACKB
Pasgen A

A. CobcTBEH KanuTan

1. Kanuman: OCHOBHUAT KanwTan Ha pyXecTBOTO € B pasMep Ha 5 Xun. ne. U e HaNbMNHO BHECEH.

EaHonuueH cobeTBeHMK Ha kanuTana e ,,Pymen Painos“ EOO].

2. Henoxpumama 3a2y6a 0T MUWHANM roguHM € B pasMep Ha 19 xun.ne.

B. 3agbmxkeHuA

Cyma Ha 3adnmrenuemo (xun.ne.).

JaobaKeHUs 31.12.2017 <. 31.12.2016 <.
IV, 3ad0bnxeHun KkbM docmasquyu 1 685 1 465
VI. 3adbnxenus koM 6j00kema, 8 m.4.. 32 20

1. Oanbum 21 11

2. Ocuryposgm 11 9

IX. 3adnumweHus KbM nepcoHana 37 28
Beuuno cyMa Ha 3adbrmkeHussma 1754 1513

OTYET 3A APUXOQN U PA3X0OON
A. PA3XOLuU

1. CHLIHOCT HAa OTYETEHUTE pa3xoau 3a ONepaTMBHaTa AeRHOCT Npe3 nepuoaa

Paaxod - cmoiiHocm (xun.ne.)

Kamezopust pazxodu 2017 2. 2016 2.
Pasxoau 3a MaTtepuanu 6 7
Pasxoau 3a ycnyrm 153 143
Pasxogw 3a nepcoHana 370 328
BanaHcoBa CTOWHOCT Ha NPOAAAEHV aKTUBH 6 747 5 831
Opym onepaTUBHU Pasxoam 15 17
O6ujo onepamuaHU pasxodu: 7 291 6326

1.2 Pasxoau 3a nepcoHana

1.2.1 KpaTKOCPOMHM [OXOAW Ha NepcoHana - Cyma, NPU3HATA KaTo pasxof 3a KpaTKOCPOYHM A0X0AM Ha

nepcoHana:

Paaxodu 3a nepcoHana

Cyma (xun.ne.)

2017 2. 2016 2.
Br3HarpamaeHun 311 277
OCKUIypoBKn 59 51
0b6uwo: 370 328

2. CBbIUHOCT Ha oT4HeTeHUTEe (PHHAHCOBH pa3xoau Npes nepwoaa

Paaxod - cmoiidocm (xun.ne.)

Kamezopus ¢huHancoau pasxodu 2017 2. 2016 2.
Opyrn coMHAHCOBW pasxoan 2 1
Ob6uwo hunancoel paixodu: 2 1




B. NPUXOOK

OcbluecTeABaHaTa OT APYXECTROTO OCHOBHA AEMHOCT e ThProBuA Ha apebHO ¢ NEeKapcTBeHW cpeacTea,
KOIMETUYHM W CAHUTaPHO-XUTMEHHW CPEACTBa NO CNMCHK, onpegeneH oT MyulKkcTbpa Ha 34paBeonas3BaHeTo.
Peannaupanute npyxoaM No snaose cCTOKW NPoAykTH / yCnym oT AeiHocTTa 3a 2017 I. n TAXHOTO M3MEHEHWE

cnpsmo 2016 r. ca kakTo cneppa:

i {xun.nse.)
PeanuanpaHn npuxoaH oT npoaakGu
no BugoBe cTokk/ npoaykm/ycayru 2017 2016 M3MEHEHHE %
CTOKH 7271 6288 116%
Yeayrv 33 38 87%
Apyrn 1 3 33%
|O6wo npuxoamn oT NpoaaGU 7305 6329 115%

Jarta Ha cnxcTapsiHe: 07.03.201? r.

CrcraBuren;... ./ e nninfedicte
Tlfxouup Ovntpos
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T'OAHLIEH JOKNAJ 3A AEHHOCTTA Ha ,MPHUHA TOHYEBA“ EOOJ 3a 2017r.

OBLLA WHOOPMALIUA . i

ApyxecTBoTo @ BNUcaHo B THProBCKMA perMcThp KoM AreHUMATa no enuceaHuata ¢ EUMK 175352251
®upma: “Upuda Tonuesa® EOO[

Cepanuuye:rp. Cotua

Anpec Ha ynpaanenue: rp.Cocous, yn."Buxpen” Ne 34

Kanutan n coGcTBeHMUM

Opyxecteo “UpuHa Tonuesa” EOOQOJ] e perucrpupaHo 8 OkpbxeH cbh rp. Codua npes 2007 roamHa no
th.geno Ne 12850 /2007 rogvHa. OCHOBHWAT KanWTan Ha ApYXeCTBOTO € B pasmep Ha 5 Xun. NB. N e HaNbHO
BHeceH. EqHoN4eH coBeTBeHUK Ha KanuTana e ,PymeH PaitHoe® EQO[,.

PLk0BOACTBO M NMUA, HaTOBapeHH ¢ 06O yrpaBrneHue 5
ApyxecTBOTO C€ NpeaAcTaEnaBa oT ynpasutens Wopaax dwmutpos MopaaHos.

Cebp3anu nuua: [IpyKecToBOTO MMa CBBP3aHN NuUUA ¥ NPUHAANEXM KbM KkoHoMuuecka rpyna ,EC CHU EC
®panyaitz” Afl kakTo cnegga :



TOAHINEH AOKAAJ 3A JERHOCTTA na MPHMHA TOHUYEBA" EOOJ 3a 2017T.

CH EC ¢ PAHYANI" AR np W KOHTDOAHpa NPAKD CAeAHNTE JNYMECTBa ;
Ne o ped Apyxcecmea cve cedannge zp.Cofur :‘::WW cmotocm na % Ha ymacmue H3BBPIIBA AERHOCT / BA/HE,
1] "HJIHAHA KANYIIKOBA® EOOA 5 00C nk. 100% AA
2] "XAHM MDJXW" EOOJ 5 000 A8, 100% HE|
3|.PYMEH PAHHOE" EOOJ 5 000 A5, 100% HE
4| PATHHA EEKOBA® EOOJ{ 5 000 nm. 100% HE
5[" AHA EBA” EDOA 5 000 AB. 100% HE|
6|" MAHHK EYPTA3AH" EOOA 5000 an. 10096 _AAl
7000 COPAPMACH MC MOJLAOBA 1000000 MDL 51% AA
3..Pymen: Patiuon” mﬂﬂwmﬁﬂm ApyHeCTRL ¢

Ne no ped Apyacecmaa cve cedanvure 2p.Coding :::;:::ﬂ anelaci Ha 9 Ma yyaanue H3BBPUIBA ZEAHOCT / JA/HE,
1KY THAHA KOTOBA” EQO, 5 000 8. 100% Al
2|, HPHHA TOHYEBA” EOOZ 5 000 8. 100% _JAl
3|.BAAEHTHHA BACH/AEBA" EOOA 5 000 AB. 100% AA
4|.HEAH CTABPEBA™ EOOJ 5 000 ns. 100% AA

4, Pagsna Bexopa® EQQJ npHrenasa H_KOHTPOAUPA IPAKO CREANHTE APYKECTRA:

Menoped | Apyncecma oo cedantnye 2p.Cofiua 1:‘;.:”:4:::: raom N 1% wa puacmue H3BBPLIBA JEHHOCT / BA/HE/
1{°"HBAH HBAHOR - 1° E0OR 5 000 am 100% AA
2|“CEMBA BJIATOEBIPAA - 17 EOOA 5 000 nB. 100% JA
3[*MAPHAKA MATAPOBA™ EOOJ 5 000 a.. 100% AA
41,CTOAHKA PAJIEHKOBA™ EQOS 5000 aB. 100% AA
5| EAKA HERKOBA™ EQQ) 5000 AB. 100% AA|
6| FAHHA MAIDKAPOBA-Ce. Ceopru Coduiicxn” EOO] 5 000 AB. 100% 1A
7|.PYMAHA HTHATOBA - TAHYEBA® EQOJ 5 000 ae. 100%: JA

5..ARa ABpxHesa” EQQJL npHTeNaBa H KOWTPOAHPa MPAKD cne/iHHTe ApymecTBa:

Nf no ped Apymceaman cuc cedanmnye 2p.Coghun ﬁ::ﬂﬁ:’ #2 g ha ydaomue HIBBPIIEA ZERHOCT HE,
1{"BACHAKA AWICBCKA® EQOA 5000 AB. 100% AA
Z]"EMHJTHA AHTEAOBA" EOOA 5 000 5. 100% AA
3{"CBET/TAHA MHPTIXPOBA™ EOO] 5 000 nB. 100% AA
4| “MAPHA ATOBA” ECOJA 5 000 ne. 100% fa
S|"MAPHAHA MAPKOBA" EOOA 5 GO0 AB. 100% JA
6|"BHKTOFHA AHTEAQBA" EODA 5000 .28 100% AA}
7| “‘CHJABHA BEHEBA™ E00A 5 048 a8, 100% 4
8["KOCTAAHH MOPYEB” EOOH S 000 ne. 100% JA
9|, KATKA HHKOADBA-Boenna Goammua”™ EOOA 5 000 as, 100% JA

10§.MEPH HBAHOBA" EOOf 5000 AB. 100% AA

11| AHOJMHJIA KOBAMEBA™ EOOJ 5000 .8, 100% AA

12| BECEJIKA BACHJIEBA" EOOQ 5 Q00 xB. 100% JlA

13|"CAIIKA TOJ0PGSE, " E00A 5 000 k. 100% JA

14["CHAHA MHAAHOBA" EQQ 5 000 g, 10036, JA

15| "EKATEPHHA MHXARJOBA-IIYMEH 1* EDOJ S 000 aB. 100% AA
6., Maumk Byprasau® EOOJ NpHTexaBa H KOWTPOAHPA NPAKO CREAHUTE APYWECTha : .

Ne no ped Apyacecmaa cuc cedannye 2p.Coghun 1?::;:::“ cmodioan ua 9% Ha yvacmue HIBLPUIBA JERROCT / JA/HE/
1)"AHMKA BAAJEBA™ EOQJ 5 000 AB, 100% _ DA
ZI"TIPECNABA BEHEBA" EQOJI 5000 ap. 100%

3 ["KPACHMHUPA II¥YHHHA" ECOjL 5 000 nm. 100% JA
4|"HEHEPA MYTAIDKA™ EOOA 5000 na. 100% A
5[~ IECHCTABA HOPAAHOBA™ OO 5 000 A8 100% JA
6|"MAPHA XPHCTCBA™ EOOJ 5 000 ap. 100% AA
71 "MAPHA KEHOBA" EOOA 5 000 a.. 100%
8]"RHAMHA 3AATKOBA" ECOJ S 000 aB. 100% SA
9|,CBETJIA XAPH3AHOBA™ EQOJ 5 000 AB. 100%
10| JOHKA YHBI'bHOBA™ EGCA 5 000 nB. 100% AA
11| MAPHA TAHYEBA" ECGJ] 5 000 ne. 100% AA
12/"10PA JOHMEBA" EOO] 5 D00 A8, 100% BA|




FOJMILEH JJOKJAN 3A JAEPHOCTTA na MPUHA TOHYEBA" EQO/ 3a 2017

OctllgcTBABAHATA OT APYXKECTOROTO OCHOBHA ACHHOCT € ThbproBUA Ha ApebHO € NEeKapcTBeHu
CpefAcTBa, KO3METUYHW K CaHUTAPHO-XWIMEHHW CPeAcTBa Mo ChUchK, onpeaenen or MuHMCTbpa Ha
3ApaBeonasBaHeTo.

PeanusupaHuTe npuxoaw No BUAOBE CTOKW NpoAykTH / ycnyru oT geidHoctTa 3a 2017 r. M TAXHOTO
uameHeHue cnpamo 2016 r, ca kakTo cneapga:

PeanuanpaHy Npuxoau ot npoaambu
no BuAcee CToku/ npoaykm/ycnyru 2017 2016 HIMEHEHHE %
CToKM 7271 6288 116%
yonyru 33 38 87%
AOpyru 1 3 33%
O6uio npwxoau or npoaambu 7305 6329 115%

» PWCKOBE, NPEQ KOUTO E U3NPABEHO APYKECTBOTO

PucKbT, CBBLPaaH ¢ AeWHOCTTa Ha APYXECTBOTO Ce ONpeaens oT Bb3AeWCTBMETO Ha ABE OTAENHW KaTeropuu
pUCK.

CucmesmamuyHume puckoee, ce oGycnaesT 0T Bb3AESHCTBMETO HA MaKpPOMKOHOMWYECKaTa cpena B
KOSITO [IPYECTBOTO OCHLUECTBARA CBOSTA AGHHOCT U HE NOANEXW HA YNpaBneHNe OT CTPaHa Ha PBKOBOAEH exun
H& APYXKECTBOTO, Te MPAKO UNY KOCBEHO GKUXa MOTIIN A2 OKaxaT Bb3AEHCTBAE BLPXY ASHHOCTTA Ha APYKECTBOTO
W ca: NONUTM4ECKN, WHGNALMOHeH, AaHBYeH, BaNyTEH PUCK, PUCK OT HeBnaronpuATHM NpPOMEHU Ha
HOpMaTUBHATA ypesba v pUCK OT MPOMAHA HA NUXBEHUTE PABHULA

Hecucmemamuyrume puckoee Ca NpAKO OTHOCMMW KbM AeWHOCTTa Ha APYXECTEOTO U B ronsama
CcTened MoXe 4a ce ynpasnsaisaTt 0T MEHUWIKMBHTA.

*  CucTreMaTHvHUW pyuckose:

CucmemamuyHume puckoae, KOUTO NPAKO UMW KocBeHo Guxa MOrmW Aa OKaXaT Bb3AEHCTEME BBLPXY
[eRHOCTTA HAa APYXECTBOTO Ca: NONMUTMHMECKY, MH(DMALUVOHEH, A2HBYEH, BANyTEH PUCK, PUCK OT HeBnaronpuaTHu
TIPOMEHV Ha HOPMAaTUBHATA ypeaba u pucK OT NPOMAHA HA NUXBEHUTE PaBHULLA.

Monutnyecku puck: To3W puMCK € CBLP3AaH C BEPOATHOCTTA OT BbTPELUHONONWMTHYECKM CHLTPECcEHUA W
HebnaronpuaATHA NPOMEHU B CTONAKCKATa Cpeaa, B KOATO hyHKUMOHWUPAT cTonaHckute cybexru.

CTeneHTa Ha NONMTUYECKMA PUCK Ce acouuuMpa C BepORTHOCTTA 3a MpOMEeHU B HebnaronpuATHa NOCOKa Ha
BogeHata OT NpaBUTENCTBOTO WUKOHOMWUYECKa NONWUTUKa wind B no-HebnaronpuATHWA CnydYad - CMAHA Ha
NpaBUTENCTBOTO U KATO CNEeACTBUE OT TOBa C OMacHOCTTa OT HEraTMBHW NPOMEHN B WHBECTALUMOHHWA KNMaT.

OcHOBHUTE NONMTUHECKM pUCKoBe 3a Burrapus sacsrar:

v Baesomo eb3cmarosssaHe OM UKOHOMUYeckama Kpusa. B Tasn Hacoka cnegea Aa ce o6bpHe
BHMUMAHWE Ha: AEWCTBMTENHUA pacTexX — jAanu we OTrOBOPM HAa NPaBUTENCTBEHUTE MPOTHO3M;
QUAKBAHOTO MOKauyBaHe Ha U3HOCA; BLAMOKHOCTTA Ha NPaBUTENCTBOTO Ad B3MMA W3rOAHW 3a€MM Ha
MEXAYHAPOAHUTE nNA3ApW; NONaraHUTe YCWIMA 38 YMEpPEHO Bb3CTAHOBABAHE HA BbLTPEWHOTO
notpebnenue;

v Wievplwenume pechopMu 1 OnMMUMU3UpaHemo Ha fpoueca no yceomsawe Ha cpedcmea om EC.
Habniogenve Ha: pedopMmuTe B HeedEKTWBHATE NEHCHMOHHO-OCUTYPUTENHW CUCTEMM, 3ApaBHaTa
cucrema v 06pa3oBaHneTo; aaMUHUCTPaTMBHATA KOOPAWHALMA NpW hUHaHCUPaHeTo Ha npoekTh oT EC,
nofobpsisaHe npoueca Ha OTNyckaHe, KOOPAWHUPAHE W YNPaBMEeHVe Ha cpefcTBaTa No eBponedcKkn
nporpamu;

BopGama cpewly KOpynuuoHHUME Mpakmuky U op2adusupadama u bumoea npecmbAHOCM -
pesynrature pednekTupar Bbpxy aoBepueto Ha Espona u dyxaecTpaHHUTE KHBECTUTOPK;

QueHKaTa Ha MEXAYHAPOAHWTE PeHTUHIOBM areHuMM 3a cTabunHOCTTa Ha nyGnuuHuTE (PUMHAMCK Ha
cTpawnara.

MpaBuTencTeaTa ce aHraxupar ¢ AeknapupaHe, Ye wWe NpoALIKaeaT Aja NpoBeXOAT KOHCEPBATUBHA W
AUCLMNNVHKMPpaHa dMCKanHa NONWTMKa, noadbpxauia pedepeHTH Huea Ha ClomkeTeH aedwmuut wn
crabunHocT B TpaHcdepa Ha nyGnudHK uHaHCK.

% Ha Haza nocoyeHomo U fi03HasaHemao Ha nonumuyeckama cpefa & cmpaHama, KbM MOMEHMma Ha
u3zomestHe Ha Hacmoawus 0oknad, oleHAsaME NOAUMUYECKUSA PUCK Kamo: BUCOK.



T'OAMIIEH AOKAAM 3A AEAHOCTTA na ,MPHHA TOHYEBA“ EOO/ 32 2017T.

MaKpOMKOHOMUYECKW pUckoBe: WKoHOMMXaTa Ha Bunrapus KaTo manka Abpkasa e CUNTHO 3aBHUCUMa oT
€BpONeickaTa W CBETOBHATA WKOHOMUKA, MopobperveTo Ha BoAeluMTE WHAWMKATOPM 33 eBpo3oHarTa dopmupart
OY2KBaHWA 3a HeWHOTO GaeHO M NOCTENEHHO BbLacTaHOBABAHe. B KpaTKOCPOUEH NNan BLTPELLHOTO ThPCeHe ce
ovakea aa 6bae GnaronpuaTHO NOBAWMAHO oT 3abaBAHETO Ha WHGNALWOHHUTE NPOLECH.

Ma3aphate oBGEMM, KaKTO M MapXOBE Ce OJYakea A MpoAbNXaT Aa ObaaT noA HATWCK, HEe3aBMCUMO OT
OYAKBAHOTO BbL3CTAHOBABAHE HA WKOHOMMWKATA,

OuaksaHunTa 3a GMsHec kNnMMaTa ca Npeanasnueo ONTUMUCTUYHIA

Hait-ronamMa BCE OUlE MACT OT WKOHOMUYECKKA PAcTeX Ce AbLMKW HAa YHApHOTO YCBOABAHE Ha EeBPONencku
cpencTea.

Cnopes MVUHNCTEPCTBO Ha diuHaHcuTe, pamkaTa Ha Giogwera 3a 2017r, "e waroTeeHa Ha Gasa kOHCepBaTMBHa
NPOrHO3a 3@ OCHOBHUTE MAKPOMKOHOMMUYECKW NokasaTenu”.

» BanyTeH puck:

CucTeMaTUUHUAT BanyTeH pUcK ce Onpefens OT BePOATHOCTTA OT NPEeACPOYHO GTNaaaHe Ha BanyTHUA
pexum (Gopa) B cpaHarta, or koeto 6u nocnepeano eeeHTyanHo obe3ueHABaHe Ha nNeBa, CNpAMO
yyKaecTpaHHUTe BanyTw. ChrnacHo AeiiCTBAWOTO 3aKOHOAATENCTBO B CTpaHaTa, GunrapckuaT nes e cukcupan
KbM EBpOTO W pUCKa OT oBesueHABaHe Ha Jiepa CPAMO esponeickaTa BanyTa € MUHMMANEH, HO GblUecTByRa
puck ot HeBnargnpUATHW NPOMEHU Ha KypCa Ha eBpOTO CNPAMO APYTM OCHOBHW BaNyTW, KaTo LUATCKUA Aonap,
weenLapcku dpaHk, GputaHckn nayHa v Ap. B [leiHOCTTa Cv APYHECTBOTO € W3NOXKEHO Ha TO3W PYCK, HO Thid
XKaTO APYKECTBOTO M3BLPLWBA OCHOBHUTE ¢ pasnnawaHuA (nokynku u npoaaxbu) B nesa unu espo,
BbL34ACTBMETO HA PUCKA OT NPOMSIHA Ha BAMYTHWUA KypC & MUHUMN3UpaHa.

KaTo rapanT 3a MaKkpoukoHOMWueckaTa c¢TaGunwocT, Bbnrapusa e 3anasM  napuyHWA  CbBET Npu
ChLUeCTBYBALLOTO paBHMILE HA thUKCMpaH BanyTeH kypc ot 1.95583 neea 3a 1 €Bpo A0 NPUCHEAWHABAHETO HA
CTpaHaTa KbM eBpO30HaTa.

» Ha 6aza POCOYEHOMO U MO3HAGAHEMO Ha UKOHOMUYeckama cpeda e cmpanama, KbM MOMetima Ha

u3zomenHe Ha HacmosLua doinad, oyeHssaMe sanymHUSA PUCK Kamo: HUCHK

» WndnaumoHeH pucK:

WHNAUMOHHUAT pUCK & CBLP3aH ¢ BEPOATHOCTTA OT 3HAYUTENHO NOKaYBAHE HA NOKYNHWATE LIEHN HAa CTOKK

M YCRyrn, KOETO BOAW A0 HamanseaHe Ha AOXOAWTE, CBUBAHE Ha NOTPeGUTENncKOTO ThpCeHe W orpaHMdaBaHe
pacrexa Ha MKOHOMUKaTa Ha cTpaHarTa.
CvnHo HeraTMBEeH MOMEHT KaKTO 3a MKOHOMuKaTa, Taka W 3a GlogkeTa e, ye cTpaHaTta olle He € Uansaana or
AednaynoHHuTe npouecu. Cnopea ME Beue uMa cUrHanu 3a OTTNackBaHe, Hai-Beye 3apaan NOBUWEHWTE LIeHU
Ha enekTpoeHeprusta. NosMWABaHETO HA UHGNAUMOHHWTE OYaKBAHUA Npeaaonara 3acunBaHe Ha MHBECTUUUMTE
& MKOHOMMKATA M HAPACTBAHE HAa ThPCEHETO Ha pafoTHa pbka, KOeTo Beve ce 3abenasea.

# Ha Haza 10COYeHOMO no-20pe, KbM MOMEHMa Ha U32omesHe Ha Hacmoswus Oownad, oueHssame
UHGHNAUUOHHUS PUCK Kamo: HUCHX .
3 PHCK OT NMUEHIUOHHIK PEXUMM;
OTroBopHWTE BNACTM NpoBEXAAT NONUTWKA Mo HamanasaHe Gpos Ha OTEXHABALWMTE NULEH3UN N PaSPELUNTENHMN,
U ONPOCTABAHE Ha TE3W, KOWTO OCTAHAT B cuna. Toea LWe okawe GnaronpuATHO BMAHWE BLPXY OrPaHAYaBaHeTOo
Ha GIOpOKPaLMATA U KOPYNUMOHHWTE npakTukk. Chb3gafeHa e M WHopMaLMoHHa cUcTeMa - aAMHHUCTPATUBEH
PETMCTEP HA PEFYNATOPHUTE PEXVMK (MUMLIEHSMOHHW, PA3PELLNTENHN, PEMMCTPALIMOHHMN, ChbINacyaaTenHu).

#* Ha Baza NOCONEHOMO No-20pe U NO3HAGAHEMO Ha peaynamopHama cpeda, KbM MOMEHMA Ha U320MesiHe Ha
Hacmoawua doknad, oyeHAGaMe PUCKA OM NULUEH3UCHHU PEXUMU Kamo: HUCHK .

Puck om Hebnazonpusmuu NPoMeHU Ha HopMamueHama ypedBa: PuckbT 0T HeBnaronpuaTHW NPOMEHK Ha
HopMaTuBHaTa ypeaba e cBbp3aH C BL3MOXHOCTTA OT NPOMEHW B 3aKOHOXATENCTROTO, Kacaello AeWHOCTTa Ha
APYXECTBOTO, B CNEACTBUE HA KOMTO OMxa MOrmM O3 ce NPOMEeHAT HeGMaronpraTHO UKOHOMHYECKaTa cpega v
WUKOHOMMUMECKWTE NOKA3ATENMN Ha MKOHOMMYECKUTe cybexTi B Brnrapus.

Hannbyen puck: PHCKBT OT NPOMEHV BbB (PUCKANHATa NONWTVKA, NPOBEXAAHA OT NPaBUTENCTBOTO, MOXEe Aa
OKANe BIIMSAHUE BLPXY pasmepa Ha PUHaHCOBYA PeynTaT Ha 4PYXecTBOTO.

Puck om npoMsHa Ha nuxeeHUMe PaéHuiya: JINXBEHUAT PUCK & CBbP3aH C BEPOATHOCTTa OT HeONaronpuaTHY

NPOMEHN HA NUXBEHWTE HUBA, YCTAHOBEHW OT (hUHAHCOBUTE MHCTUTYUMM B Benrapwa. Mpu wanon3sawe oT

APYKECTBOTO Ha 3aEMEH KanuTan, yBenuyeHue Ha NUXBEHUTE HuBa GM [OBENO A0 yBenuuaBaHe UeHaTa Ha

33EMHMA (PMHAHCOB pecypc, KoeTo v AoBeno A0 yBenuyaBaHe Ha PasxoauTe W CbOTBETHO NOHWKABAHE Ha

(PMHAHCOBWA PE3YNTAT Ha APYKeCTBOTO.

# Ha ba3aa MOco4YeHOMOD 0-20p8 U NO3NasaHemo Ha peaynamopHama cpeda, KbM MOMEHMa Ha U320MBsHE Ha
Hacmoswus doknad, ouyeHsisame PUCKAa O Kamo: eUCOK .
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*  HecucTeMaTMYHM (MUKDOWKOHOMWYECKM) PUCKORE!

Hecucmemamuyniime puckoge ¢a NPAKo OTHOCHMY KbM LeAHOCTTA Ha APYKECTBOTO W B rONAMA CTeneH
ce YNPaBMABAT OT MEHWIKMBHTA. Tean puckose ca: TpagvUMOHHO HECUCTEMATMMHUTE PUCKOBE CE pasrnexpart
Ha [OBe HWUBA — OTPACMOB PMCK, Kacaell] HECUIYPHOCTUTE B pasBMTUETO Ha OTpachna Hu u obit gupmer puck,
NpoMaTVvAaLL, OT CNeuMUKUTE Ha APYXECTBOTO HM.

Otpacnos (cexktopeH) puck: MoABABA Ce BLB BEPOATHOCTTA OT HEraTMBHM TEHAEHUWW B pasBUTUETO Ha
oTpackbna KaTo UAno, TexHonorvyHata ofe3neyeHoCT, HOpMaTMBHATa Oasa, KOHKYpEeHTHaTa cpeaa W
XapakTepucTUKUTE Ha NasapHaTa cpeaa 3a NpoAyKTUTE W CYpOBWHUTE, ynotpebsBaHM B oTpachna. PuckeT ce
CBLP3BA Npeau BCMUKO G OTPAKSHWETO BbPXY BbLIMOXHOCTTA 33 peanuavpade Ha OOXOAM B paMKuTe Ha
OTPACcHNA N NO-KOHKPETHO Ha TEXHONOTMYHUTE NMPOMEHN WM U3MEHEHVATA B cneuuctbuuHaTa HopMaTueHa Basa.

* Ha baza nocoyeHomo no-zope U cneyuwhukama Ha ompachnia Hu, KbM MOMEHMa Ha U3zomesHe Ha
Hacmoswus doxknad, cyeHasaMe OIMPACcHOUS PUCK Kamo: cpedeH .

TexHonoruyeH pucK: TEXHOROMUHWAT PUCK € NPOU3BOAEH OT HEOBXOAUMUTE HOBW TEXHONOrMW 3a oScnyxBaHe

[AEVHOCTTa Ha APYXKECTBOTO W OT CKOPOCTTa, ¢ KOATO Ce pasevear Te. Hanwue e oBpatHa 3aBMCUMOCT Ha To3M

pUCK CNPAMO  TEXHONOMYHOTO (hUpMEHO ofeaneveHue.

#® Ha 6asza usnonzeadume om OpyXecmeomo HU MEXHOM02uY U NO3HABAHEMO Ha MEXHOMozUYHUMe
merdenyuu Ha paseumue Ha Bpaxwia, KbM MOMEHMa ha U320meRHe Ha Hacmoswua 0okiad ouexssame
MEXHONOZUYHUS PUCK KaImo, HUChK .

dupmed puck: CBbp3aH e € xapakTepa Ha OCHOBHaTa AEAHOCT Ha ApYXECTBOTO, C TEXHONOIWMATA W
OpraHM3auMATa Ha UANOCTHATA My aKTUBHOCT, KakTo W ¢ 06e3neyeHoCTTa Ha ApYXecTBOTO C (hMHAHCOBY pecypey.
MoakaTteropuit Ha MpmeHna puck ca: Buanec puck v dunaHcos puck. OCHOBHWAT hUPMEH PUCK € CBbP3aH Cbe
cnocoGHOCTTa Ha APYXECTBOTO 4a rEHEpPWPa NPUX0AM, a OTTaMm 1 nonoxvreneH huHaHCOB Pe3ynTar.

YnpasneHweto Ha UPMEHUA pUCK 3a APYKECTBOTO HM 3acAra aHanusa Ha NpoaykTuTefycnyrute, KouTo ce
npegnarar ot ApPYXeCToBOTO , 06e3NeYeHOCTTa ¢ YOBELLKM Pecypew, YNPaBneHCKUTe peLlueHUs Ha ONepaTMBHO U
CTPATErMYECKO HUBO, KOHTPORNA BLPXY NPUNAraHETe Ha NPUETUTE NNTAHOBE U CTPATEMMM 338 Pa3BUTHE.

#* Ha Gasa nocoueromo no-zope u cheyugukama Ha OelHocmima Hu, KbM MOMEHMma Ha U320MesiHe Ha
Hacmosus doxknad oyenssaMe hUPMEHUA PUCK KAMO: HUCHK .

©OuUHAHCOB pUCK: DWHAHCOBUAT PUCK HA APYMKECTBOTO € CBbp3aH C Bb3MOXKHOCTTa OT BNOWABAHE HA
cbOUpaeMOCTTa Ha B3BMAHVATA M MINNALIAHETO Ha 3a4BMKEHNATA KbM BaHKOBUTE W AP. HCTUTYLIMM, KO&TG Bu
MOINo A3 AOB&AE A0 3ATPYAHEHO (PUHAHCOBO CHCTOAHUE.

Kato ocHoBeH npofnem B MaKpOMKOHOMWYECKW acnekT €a BUCOKWMTE CTOMHOCTU Ha MexaybupmeHa
3aAMLKHANOCT. BposT Ha HeoBicnyxeHwTe KpeaWTM OCTABA BWCOK. YNpaBneHueTo Ha (hUHaHCOBUR pUCK 33
APYMHECTBATO HA e JOKYCMPaHO BLPXY ONTUMW3NPAHE HA onepaTUBHWTE paixoavm /nosuwapare cwbupaemoctTa
HA B3EMAaHWATA/ onpefensaHe Ha aneKkBaTHK U KOHKYPeHToCcnocoGHW LieHN Ha NPOAYKTUTE W YCNYTuTe, ageksaTtHa
OlleHKa Ha (hOpMUTE Ha NOAABPXaHe Ha cBoBOAHW NVKBMAHW CPEACTBA.

* Ha 6a3a nocoveHOMO No-20pe U aHanu3a Ha PUHAHCOBOMO HU CLCMORHUE, KbM MOMEHMa Ha U32omesHe Ha
Hacmoswus 0oknad oyeHasame IUHEHCO8US PUCK Kamo: cpedeH .

Jukengen puck: JIMKBWOHUAT PUCK Ce Onpeacnf OT BEPOATHOCTTA APYXEeCTBOTO Aa HE € B CbCTOAHME Ha
n3NNawa TekylMTe cU 3agbImKeHnA. PUCK npou3nusa ot B3&MaHua OT KNWeHTW C OTCPOYEH CPOK HA NnalaHe.
MpeanasnueoTo ynpaBneHwe Ha NWKBUAHWA PUCK Npeanonara nogabpXaHe Ha JOCTATHYHO KONUUECTBO NapuyHU
CPEACTBA, KaKTO U BL3MOXHOCTW 3a OONbAHWTENHO wHaHcwpave ¢ kpeautn. [lpyxecTsoTo uma nobpu
Bb3MOXHOCTH 33 MLEKABOCT BbB (hMHAHCMPAHETO, THH KaTo UMa aobpa kpeauTHa penyTaLua.

OpyrvaT ocHoseH hakTop, KOMTO BriUAE CUIMHO € CBLP3aH C NPURne4eHun kanwtan. Toi TpAGea aa ce nopabpxa
B ONTHMANHO PABHMILE, KATO Ce KOHTPOMMPa KakTe HWBOTO HA 3aeMHWTE CpeAcTBa, Taka WM CTOMHOCTUTE Ha
33AbMKEHUATA KbM JOCTABYMLUMTE U OT KNHEHTUTE Ha APYXKECTBOTO.

YNpaBneHUeTo Ha NUKBMEHNA PUCK 33 APYXKECTBOTO HW M3UCKBA KOHCEPRATMBHA NONWTHKA NO MUKBMBHOCTTA Ypes
NOCTOSIHHO NOLABLPXAHE HA ONTUMANEH MNWKBUAEH 3anac napwyHu cpepcvea, Aobpa cnocobeoct 3a
¢vHaHCUpaHe Ha UpMeHaTa AefHOCT, ocurypsiBaHe W NOAALPXKAHE Ha 8AEKBATHW KPEAWTHU DECYPCH,
€XEHEBEH MOHUTOPWHI HA HATMYHWTE TTapUYHW CPEACTBA, NPEACTOALLN NNALLAHWA U Naaexy.

#* Ha OGaza nocoyeHomo no-zope U AHaNAU3a Ha 3aduixenusma Ha OpyXecmeomo Hu, Kakmo u
CLOMHOWEeHUeMo MexQy coBCmeeHUs HU U MPUSMEYEH Kanumasn, KbM MOMEHMa Ha u320MmesHe Ha
Hacmoawua Goknad oueHAsaMe UKBUOHUS PUCK Kamo: cpedeH.

Puck, CBhp3aH ¢ NapU4HUA NOTOK: PUCKLT, CBLP3aH C NApHYHKA OTOK pasrnexaa npobnemute ¢ Hanu4HUTe
napuqHY CpeacTsa B APYXECTBOTO. TyK OT ChLLECTBEHO 3HAYEHUE € JOoroBOpHaTa NONMTUKa, KOATO crefsa fAa
3aluTaBa pupmennTe UHAHCK, KaTO rapaHTUpa PerynspHW BXOAALLM NOTOUM OT CTPAHA Ha KNUEHTH, KaKTo W
HaBPEMEHHW NNAWAHWA Ha IAOBIKEHNATA.

YNpaBneHneTo He pucka, CBLP3aH € NapUMHWTE NOTOLM 3a [JPYXECTBOTC HU M3UCKBA NopAbpxaqe Ha
MOMNOXWTENHA CTOMHOCT HA NUKBW/HOCTTA, T.€. FOTOBHOCT 3a NOCPeLLaHe Ha TEKYLLUTE 3a0bIKEHUR
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* Ha 6aza nocovyeHomo no-zope U aHanuia Ha exodawume u u3axodfaWume HU RapUYHU NOMOYU, KbM
MOMEHMa Ha U320MmesHe Ha HacmoAwua Jokrnad oueHseaMe puCKa, CEbP3aH C RapUYHUA NOMOK Kamo:
HUCBK .

KpenwreH puck: Ako OpYyXecTBOTC U3NON3BA 3aeMHM CPEACTEA, TO TOrara € U3NOXEeHO Ha KpeauTeH puck. Ton
Ce W3pa3InABa BbB BLIMOXKHOCTTA APYKECTBOTO g3 ¢6 (PMHAHCHPA CbC 3aeMHW CPeCcTBa B KpaTKW CPOKOBE U Ha
npyueMnmeyM  LeHW. B'baHMKBa, KOraTto CoblLUeCTByBa BEPOATHOCT KpeAuTononydaTtenAaTt na He M3anbnHsABa
Ch3HATENHO WNK 43 € B HEBBIMOXHOCT A3 U3NBNHA NOETUA OT HEro aHraXXMMeEHT N0 CKNioMeHus QOroBop 3a 3aeM
WNW KOTaTO KNWEHTUTE HAa APYXKECTEOTO HE CA B CLCTOAHME Aa M3NAATAT U3LANo unu s obuuaito npeasugumnTe
CPOKOBE ABIMKMMATE OT TAX CYMH.

anaanel-me'r 0 Ha ¥peawTHWA PpUCK 33 JPYXeCTBOTO HM WM3NCKBA NpejocTasAHe Ha OTCpOYEeHW nnalaHua
(Nnpopaxbu ¢ ronAm KPeawTEH NEPUOA) HA KNUEHTH ¢ ABMTOTOAMILKE UCTOPWA M NAPTHEOPCKM B3AMMOOTHOLIEHUSA,
06po (hUHAHCOBO CLCTOAHME W NMNCA HA HADYLUEHWS NPU CNA3saHe Ha KpeauTHuA nepuog. KpeawtHata Hu
NONUTMKA MMA OTHOWEHWE KbM CLOKPAEMOCTTa HA B3E@MAHWMATA, KOWTO CneaBa Aa ce KOHTPONWpar Tekyulo 4pes
eXefiHeBeH Nperneg Ha OTKPUTUTE NO3WLUNMKA NO KNWEHTH U M3BBPLLEHUTE nnatlaHua,

# Ha Gasa nocoyeHomo no-20pe, No3HasaHemo Ha kpedumyama noaumuka Ha baHkume, ChCMOAHUemOo Ha
banKoeasama cucmema no epeMe Ha ¢unaHcosa Kpuza, Kakmo U kpedumunama nonaumuKa Ha
IpYKECMSOMO, KbM MOMERTIa Ha U320MeaHe Ha HacmoAawua doxnad oyeHseame KpedumHus PUCK Kamo:
HUCHK .

MHBeCcTMUMOHEH PUCK: VIHBECTMLMOHHUAT PUCK CE M3pa3nBa B TOBA Janv peanHata AOXOAHOCT OT HanpaseHa
MHBECTULIMA Ce pa3nuuasa 0T NpeABapUTErNHO NnaHupaHarta Takasa. Mopaan AecuunTa Ha (hMHAHCOB pecype K
ChlecTByBalaTa (uHaHcosa kpu3a, BaHknTe He (hUHAHCMPAT MHOMO OT NPOEKTWTE, KNACUPaHu NO HOBUTE
puckoBu Matpvum. Hanara ce npepasrmexfade Ha NAaHWpanuTe MHBECTMLWM W CNIEUWANHO BHUMEHUE BbpXY
Teau C KPUTUYHA 3HAYNMOCT 3a YCrexa Ha APYXECcTBOTO M BLPXY Te3u ¢ 61bpaa BL3BPLLUAEMOCT.

3a ynpaencHue Ha MHBECTULMOHHUA PUCK Ce Npwnara MONUTMKa Ha XeDKMpaHe - 3aCTpaxoBKa cpelly
HeBnaronpusiTHN CEBUTUA, KOATO He M NPESOTBPATARA, HO OrPaHWUABA NOCIEANLIMTE OT TAX.

#* Ha 6a3a noCoOYeHOMa No-20pe U Peanu3upasume om Hac UHEECMUUUOHHU MEPONPUAMUA, KbM MOMENMa Ha
L320MEAHE Ha HacmoRtita doxad, oueHAeaMe UHEECMULUOHHUS DUCK Kamo: HUCHK

PerynaTueeH pUCK: PerynaTUBnuAT PUCK € CBLbp3aH C BEepOATHOCTTA Aa ce nouecar 3arybu B peaynraT Ha
HAPYIIEHUA WM HECNA3BAHE HA 3aKOHOBUTE W NOA3AKOHOBU HOPMATUBHYK aKTOBE WM BLTPELUHOAPYXECTBEHWUTE
JOKYMEHTU, KaKTo U OT 3arybu @ pe3ynTaT Ha WHTEPBEHLWA Ha NaHbYHUTE BNAcTW. TO3K PUCK CE OTHACA W 3a
NpoMeHW B HopMaTWBHaTa Gaza, CBbp3aHW C OMNa3BaHETO HA OKOMHATa Cpepa, KakTo M C BepoATHOCTTA
APYXECTBOTO Aa He Obae B CbCTOAKWE A3 W3NLIHABA RPeANUCAHUATA W W3UCKBAHWATA HA EKOMOTWYHOTO
3AKOHOAATESICTEC W KOMIMETEHTHUTE OPraHi, 3@ KOETO Aa My BbAAT HANAraHW CHOTBETHUTE HaKa3aHWA.
#* Ha 6a3a nocoveHomo no-zo0pe, NpuniazaHama om dpyXecmeomo HU eKo02UYHa MOUMUKa U No3HagaHemo
Ha HopMamuieHama 6asa, KbM MOMEHMA Ha U320mesHe Ha Hacmosuwus doxnad, ouexneame peaynamusHus
PUCK Karmo: HUCHK .

PucxoBe, cBbp3aHn ¢ NPOAYKTUTE M NalapuTte:

MasapeH puck: MazapHUAT PUCK @ CBbP3aH C eBEHTYANHA HECUTYPHOCT B NPOAaxbuTE W NPOMAKA B TEPCEHETO
Ha NPOAABAHATE CTOKM M YCNYrM OT CTpaHa Ha noTpefuTenuTe W C KOHKYPEHUMA OT CTpaHa Ha dupMK OT
oTpacbna. 3a Aa ce NPOTUBONOCTABW HA HATMCKA Ha KOHKYPEHUMATa Ha nasapa npeanaraHute CTOKW W YCnyru,
MEHWDKMLHTA Ha KOMNAHWATA Ce CTPeMM NOCTOAHHO Aia paslwvpsABa ramata Ha npeanaraHuTe CTOKWM W ycnyru
KAKTO M TAXHOTO Ka4eCTB.O

MaszapHaTa BoilHa ce BoaW NpeAuMHO Ha Basa yena, KoeTo Bogn A0 HERHOTO peayumpaHe.

YNpaBneHWeTo Ha pyUcKa, CBbP3aH C YNPABNEHWE Ha CTOKK W NpeanaraHn yeryry v nasapure 3a ApyXecTBOTO HU
M3UCKBA MpeuMsHa CerMeHTauMA ¥ aHaNU3 Ha NOTEHUMAana Ha ChLLeCTRYBALMTE NA3apHW CEMMEHTA W npw
HeobXOAUMOCT — NpOydBaHe Ha Bb3MOXHOCTUTE 33 AveepcuduvMpaHe Ha AefHOCTTa (ThPCEHe Ha HOBM
acOPTUMEHTH Ha HOBM CTOKW U YCAYTU 38 HOBU Masapwu).

® Ha 6a3a NOCOYEHOMO No-20pe U U3MLIHEHUEMO Ha NPodykmoeama U NNACMEHMHAama HU NOAUMUKU, KbM
MOMEHmA Ha U320MenHe Ha Kacmoswyus Joknad oyeHseame puCko@eme, CebPaHU ¢ Npodykmume u
flasapume Kamo: cpedeH .

Puck, cBbp3aH ¢ KOpAopaTMBHAaTa CUIypHOCT: TO3W puck € aKTyaneH W 3acara peguua acnektn or
MpMeraTa CUIypHOGT KaTo eteKTMBHO NpOTUBOASACTBUE HA HENOANMHATa KOHKYPEHUMA, HAAEeKAHa 3awMTa Ha
TLproBcKkata TaiHa, NpuraraHe Ha NPakTUYeCKW Mepku 3a pegyuupaHe w HeyTpanusvnpaHe Ha KopnopaTtuBHW
3annaxu; MOTUBUpaHe, ofyyapaHe W Bb3NUTABaHe HA ChyXuTenure 3a usliArease nponyckk B8 cucTemara 3a
thvpmeHa CUrypHoCT.

# Ha Gaza nocoyeHoOmo No-zope U 103HasaHe HUBOMO Ha hupMeHa CuzypHOCT, KbM MOMEHMA Ha u32omesHe
Ha HacmoAWLa GoKNad OueHssaMe PUCKA, CELP3aH C KOPNopamueHama cugypHocm Kkamo: cpeden.
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Puck OT HepocTUr Ha KBanwdMuWpad nepcoHan: To3W PWUCK Ce onpepenst oT Bb3MOXeH AeduuuT Ha
ksanupmumpas nepconan. Keanwvdpmkaumsta, npopecMoHANHUTE ymeHws, MOTMBAUMATA HA nepcoHana e or
CbLLIECTBEHO 3JHAMEHWE 33 NOCTUIaHE Ha nNPOW3BOACTBEHMTE uUenu u pobpu MHaHCOBKM pesynTaTh 3a
OPYXKeCTROTo. MeHWQKMBHTA npunara NOCMNEeAoBaTensa MonWTHKA 33 MOTMBAUMA Ha  paboTHWUMTe W
CrIYKUTENUTE CU, C LIEN A3 OCUNYPW ALNTOCROYHO YHMACTME Ha KIKHOB NepcoHarn B ASAHOCTTa Ha APYXeCTBOTO.

Ha PUHAHCOBW n HEOPUHAHCOBH MUKAZATERR

N: P—— 017 2016 2017/2016
rogMHa ropnua CTORKOCT MPOLEHT
1 SuHancon pegyaTar 12 2 10 500,00%
2 Hetin npuxoan or npopamtu 7308 6326 978 15.26%
3 0610 NPMKOAK OT ONEPETHBHA ALHHOCT 7305 6329 976 15.42%
4 OGuo npuxoam 7305 6329 976 15.42%
5 06u0 pasxanu 3a onep ACRHOCT 7291 6326 965 15.25%
[ 06wo pasxagu 7293 6327 966 15.27%
7 Cobicreen Kanuran -4 -14 10 -71.43%
8 Macnsm {ABArOQOUHK H KPaTKOCPOUHN] 1754 1513 241 15.93%
9 OGuia cyma Ha aKTusuTe 1750 1499 251 16.74%
10 HpaTsoTpakiHm ssrwsu 1747 1496 251 16.78%
11 Kpatvocpousu 3annmKenwa 1754 1513 241 15.93%
12 Kp Lali (] 1097 945 152 16.08%
13 Kpamwocpoain puHanoosn aomeu {683 NapWwuHK cpe acrsa) 0 0 0 0.00%,
14 flapwuu eacrsa a7 65 -18 -27.69%
15 Marepuanum 3anacn 503 486 117 24.07%
PeHralinaHocr:
17 |Koed. Ma penTalinaroCT H2 npuxoaWTE OT NpoakBw (1/2) 0.00 0.00 0.00 0.00%
18 Koed. Ha peHTabHnHocT a cobcrbenwn kanwran {1/7) -3.00 -0.14 -2.86| 2042.86%
18 Koed. Ha pewrab T Ha naowewTe (1/8) 0.01 0.00 0.01 -
20 Koad. Ha Kanuran Ha {1/9) 0.01 0.00 0.01 -
EdexruBnocT:
21 lltoeqb. Ha eerTMBHOCT Ha pasxoamTe (4/6) 1.00 1.00 0.00 0.00%|
22 [Hoeduument ua ed T Ha paENOUTE OT ONep gednocr (3/5) 1.00 1.00 0.00 .00%
Ninkawanoct:
23 Hoed. na o6a nuksngnocr {10/11) 1.00 0.99 001 1.01%
24 Koed. Ha Bupaa nunenanocr {12+13+14)/11 0.65 0.67 -0.02 -2.99%
25 Koed. ua uesabasHa AMKBMAHOCT {12+14)/11 0.03 0.04 -0.01 -25.00%
26 Koed. Ha abcomoTtua nmemamocr {14/11) 0.03 0.04 -0.01 «25.00%
SuHaHCoBA = H

27 Koed. ua dpunancosa T {7/8) 0.00 .01 001| -300.00%
28 Koed, a nnaremocnocobrocr (9/8) 100 0.99 0.01 1.01%,

> TMonutvka no onaspaHe Ha OKONHaTa cpeaa
OpyXecTeoTo nonara ycUNns 3a NOCTWraHE Ha HENPEKLCHATO NogoBpeHne Ha SKOMOTMUHWTE NOKa3aTenu u
pEe3synTaTHOCTTa CM CAPAMO OKOMHATA CPeaa NpU OCLLWIECTBABAHE HA AEWHOCTTa CW, B NPEANAaraHeTo Ha CTOKM,
NPOAYKT™ U YCAY,
OCHOBHUTE NPUHUMNY M NPUOPHUTETH HA MONUTUKATA NO ONas3eaHe Ha OKONHaTa cpepa ca:

OUEHKa BMWAHWETO BLPXY OKONHAaTa Cpeda Ha OCLIECTBABAHUTE OT /[PYKEecTBOTO AeWHOCTH,
NPeANaraHnTe CTOKM, NPAGYKTA U YCNyTK;

CHLOTBETCTBME C HOPMATUBHUTE WINCKEAHWUA NO ONA3BAHE HA OKONHATA CPeAa, MMALW OTHOLLEHUE KbM
DEWHOCTUTE U NPOLISCUTE Ha APYXECTBOTO U TEXHWUTE acnekTH;

CcnasBaxe Ha BCUYKM HOPMATWMBHM aKToBe W BLTPELUHU pasnopeabu 3a onaseaHe Ha OKONHaTa cpeaa;
crneaeHe Ha KMIYOBWUTE XapaxTepucTUKM Ha NpoUecHTe M AeAHOCTUTE, MMALUM 3HAYMMO Bb3peicTene
BbpXy OKOMHAaTa Cpefia M B3eMaHe Ha NPeAnasHn MEpKM Cpewly NOTEHLMANHo 3aMbpcABaHe Ha
OKONHATa CPeaa;

npeAcTapAHe Ha Nasapa Ha ekonoruHo 6e30NacHU NPOAYKTY N YCIYTH, B KOUTC He Ce M3MON3BAT Wik ce
M3NON3BaT NO-MAnko BPeAHV BEWeCTBa, KOUTO M3UCKBAT No-Manko NpupogHW PECYPCH U KOHCYMUpaTr
NO-Manko EHEPrus;

MKOHOMUR Ha eHEPrus, MaTEPUann U XapTUs BbE BCUUKU ASRHOCTH;

etheKTUBHO YNPaBNeHue Ha reHepPannTE OTNAALLUM, HAMANABAHETO U PELMKIMPaHETs UM,
aHraXvpaHocTTa N CLAPUNACTHOCTTa Ha pafoTewmTe B ADYMECTOBOTO NO OTHOLWEHKE HA MONWTUKA 3a
onaseaxe Ha oKonHarTa cpeaa;

obyueHre U 3acMNBaHE Ha NEpCOHAnHATA OTFOBOPHOCT Ha paboTelwlMTe KbM OMaseaHe Ha OKONMHaTa
cpena;

NONyNApu3aLWMA Ha KOHUENUMATA 3a ,3ereHa OKonHa cpega” cped NEpCoHana, KNWeHTUTe W
JAOCTABYALTE Ha APYXKECTBOTO.
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HAYMHOWICNENOBATENCKA ¥ PASBOUHA [IEWHOCT - S

Mpes 2017 r. APYXeCTBOTO HE & pa3BUBANO ACHCTBUA, CBBLP3AHU ¢ HAy4HOW3GNeAOBaTeNCKaTa ¥ pa3sBoiHa
AeRHOoCT.

BAXKHW CBEUTUA, KOWTQ CA HACTEAWNW CNEL ﬂATATA KbM KOATO E CHCTABEH FOQUILRKAT

GUHAHCOB OTYET .
Cnepn cucrabaHeTo Ha [oAawWwHUA (DUHAHCOB OTYET 3a OT4HETHaTa 2017r B Apymec‘raom He Ca HacTLNWNKU
B2OKHM COUTUA.

ChBENTUR U NCKASATEINK C HEQOBWYAEH XAPAKTEP
MNpea otyeTHaTa 2017r. B APYXKECTEOTO He Ca Ce cnyuunu cbBUTUR U NoKa3aTenu ¢ HeoBuyaeH Xapakrep.

CKNMOUYEHU or APYXKECTBOTO [OMOBOPH 3A 3AEM B kauecTBOTO Ha 3agmononyvarenu =
MNpe3 2017r. HAMA CKMIOYEHW AOFOBOPK 33 38EM KaTO 3aeMononyyaren.

CKMOMERA or APYAKECTBOTO NOIrOBOPU 3A JAEM & xavecTBOTO Ha 2aemonarten
TIpes 2017 HaMa cKMOYEHW AOTOBOPM 33 3aEM KaTo 3aeMoaaTen.

AHANW3 U OUEHKA HA NONUTUKATA OTHOCHO YRPABNEHWUE HA OMHAHCOBWTE PECYPCH

b

» lMonuTuKaTa OTHOCHO yNpaBneHwe Ha UHAHCOBUTE PEeCypcH Ha APYKEcTBOTO Kacae cnocobHocTTa
My ga:
¥ U3NbNHABA 3aALITKEHUATA G CBOEBPEMEHHO;
v peanuavpa A06pa ChEUPASMOCT Ha B3eMaHNATa;
¥’ reHepvpa Npuxoau, a oTTaMm v nedanéa;
v (PUHAHCHpPa NPMOPUTETHO KITIOYOBM MHBECTULMOHHM NPOEKTH;
¥ D@ MHBECTUPA B PEHTABWIHY MHBECTALIMK.
» MNonwuTukaTta OTHOCHO YNpaBneHue Ha PUHAHCOBUTE PECYPCU HA APYKECTBOTO OTYMTA BIIUMAHHETO HA
KNYoBu hakropy KaTo:
MeXAY(hUPMEHNTE BIEMaHNA 1 3a0LITKEHUR;
cbiupaeMocT Ha BIEMAHUATA;
LeHoBa NOAWUTWKA;
THPrOBCKA NOAUTWKE;
NONUTUKATa Ha XeAXUpaHe;
AaHbYHA NONUTUKE W MON3BAHETO Ha JAaHbYHM oBekyeHus;
nnawjaHe Ha CaHKLmK;
TexHonoru4HaTa ofeane4eHoCT Ha ApPYeCcTBOTO;
CTUMYNUPAHE W PErynupaHe Ha nNPOW3BOLACTBOTO U NoTpebneHneTo;
nasapu 3a peann3auMa Ha Npou3BeeHaTa Npoaykuus / npeanaraHure yonyim,
KOHKYPEHTOCNOCOBHOCTTa Ha OpYXECTROTO;
B3aUMOOTHOWEHWA C PUHAHCOBO-KPEANTHA MHCTUTYLIMK,
AbpxaBHK cybcnauu 3a nognomaraHe Ha AeNHOCTTa;
Pa3BUTUE HA MEXAYHAPOOHMTE OTHOLLIEHWA,
» MonuTHKaTa OTHOCHO ynpaBneHne Ha ()MHaHCOBWUTE pecypcU Ha APYKeCcTBOTO BIJIKOYBA cneaHwuTte
NPUHLKIK:
CTPMKTHO CNa3Bake Ha AeWCTBALLOTO 3aKOHOAATENCTBO;
MOHMTOPMHI Ha KJTIOY0BM (BMHAHCOBW NoKasaTeny,
obeaneuaBaHe Ha MeHWKMbHTA ¢ (PUHAHCOBO - CYETOBOAHA MHCOpMALIMA 33 B3eMaHe Ha
pelleHvs;
CBOEBPEMEHHO OCUIYpABaHE Ha HeQOXoAUMUTE (PMHaAHCOBK PECYPCH 33 PAasBHTME HA ADYKeCTBOTO
NpY BL3MOXHO HAW-U3FOQHW YCNOBKA;
edeKTMBHO MHBECTMPaHE Ha pasnonaraeMuTe pecypcu (COGCTBEHW 1 NpUBNEYEHN);
YNpaBneHve Ha KanuTana v akTUBMTE Ha SPYXECTBATa (BKNIOYMTENHO M NPUBNEYEHUTE KanuTany);
thbuHaHcoBO 0be3neuaBaHe Ha CbXPAHEHWETO U NPOCNIEPUTETA Ha APYXECTBOTO.
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*  HuhopMayus 3a 3adn/UKeHUAMAa Ha Opywecmoeomo U eL3MOXHOCMUMe 3a MAXHOMO

obcnyneane:
Bud Cmodnocm e xun.ne. OcHoeaHue Cpox
HocraBuvyu 1685 LOCTaBKK NePUOAUHHO
MNepcoHan 37 BeZIOMOCT 3a 3annartv nepruoAnYHO
OCUrypuTenHu 3aabnkeHna 11 AeKnapauuu nepuoau<HO
JaHbyHiu 330bMKEHVR 21 Aeknapayuu NEPUOANNHO
O6wo 3adnwenus 1754
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HACTBMNUITK NPOMEHK B QCHOBHWTE NPUHUKITA HA YNPABNEHUE

lNpes oryetHaTa 20171, B OCHOBHUTE NPUHUKNY Ha YNPABNEHNE Ha APYKECTBOTC HE CA HACTHMMIA NPOMEHH.

QCHOBHUTE XAPAKTEPUCTHUKA HA NPUNATAHUTE CMC‘FEMA 3A BLTPELIEH KOHTPON U CUCTEMA,
3A VIIPABNEHUE HA PUCKA
BLTPEILHWUAT KOHTPON Y YNPABNEHVETO HA PUCKA Ca AMHAMWUMHA W UTEPATUBHW NPOUECH, OCLUISCTBARBANM OT
YNPABUTENHUTE U HAL30PHUTE OPraHu, Cb3AAAEeHU Aa OCUIYPSAT pasyMHa CTENeH Ha CUTYPHOCT N0 OTHOLLEHWE HA
NOCTWraHe Ha LennTe Ha OpraHn3aunaTa B NOCOKa NOCTUraHe Ha edeKTVBHOCT M epMKACHOCT Ha onepauLuuTe;
HaAEMAHOCT Ha (DUHAHCOBUTE OTYETW, CNA3BaAHE W NPWUNAraHe Ha ChLECTBYBALWMTE 3aKOHOBW M PErynaTopHM
PaMKN.
ApyxectsoTo vma paspaboreHa u cyHKUMOHMpawWa cuctema 3a (PMHAHCOBO YrpaBneHWe W KOHTpOR,
BIJIIOMBALLIA NONUTHKA U NpotieQypu ¢ Uuen Ja C& NOCTUIHE palyMHa YBEPEHOCT, Y€ LUeNWTE Ha APYXecTBOTO ca
NOCTUTHATH Upes:

1. CbLOTBETCTBME CLC 3AKOHOZATENCTEOTO, BLTPELWHNTE aKTOBE W JOTOBOPH;

2, HapgexaHoCT ¥ BeeoBXBATHOCT Ha PUHAHCOBATA U OnepaTUBHaTa UHdopMauus;

3. VKQHOMUMHOCT, £CheKTUBHOCT ¥ ehUKACHOCT Ha OeAHOCTVTE,

4. 0nasaHe Ha aKTMBUTE K UHDOPMALMATA.
PaspaboTeHaTa cMCTEMa Ha APYXeCTBOTO rapaHTUpa NPaBunHOTO MASHTUMUMPAHE Ha PUCKOBETE, CBLP3aHK ¢
BEWHOCTTA Ha APYXeCTBoTO W noanomara edeKTMBHOTO WM ynpaenexue, obesnevaBa apekpatHoOTO
(hYHKUMOHVIDAHE Ha CUCTEMUTE 33 OTHETHOCT M Pa3kpyBaHe Ha MHGOPMALIHA.
OCHOBHUTE eNEeMEHTU M XapPaKTEPUCTUKM Ha CUCTeMaTa Ha OPYKeCTBOTO BKMIOMBA CNeAHUTE BIaUMOCBBP3aHW
ENeMeHTH;
|. Koutponna cpepa

- MpuHuunu

1. nM4HaTa NouTeHoCT U NpodiecHOHaNHa eTHKa Ha PLKOBOACTBOTO M NEPCoHana Ha opraHn3aunsTa;
2, ynpaeneHckaTta $hunocodus v cTun va paboTa;
3. opraHu3aLMoORHaTa CTPYKTYpa, OCUIYpABALLA pa3AeneHue Ha QTrOBOPHOCTUTE, HepapXUMHOCT U ACHW Npasuna,
npaea, 3aAbMKEHUA U HUBa Ha AOKNafABaHeE,
4. NONUTUKATE U NPAKTUKWTE NO YNPaBNEHUE Ha YOBELUKUTE Pecypeu;
5. KOMNETEHTHOCTTA Ha NepcoHana,
. ¥npaBneHue Ha pucka

- NpwuHuwnm
1. naeHTMULUMpaAHEe, OUEHABAHE W KOHTPONMpaHe Ha NoTeHuManHu CBOWTMA Wnn cuTyauuu, KOUTO morat Aa
MOBAWASIT HEraTVBHO BbLpXY MOCTMraHe UENnuTe Ha OpraHu3aLmsaTa, 4 € NpeaHasHavueHo Oa fage pasymHa
yBEPEHOCT, ye uenuTe Wwe 6baaT nocTurHaTu.
2. opraHusupaHe, [JOKYMEHTUpaHe W AoKNajBaHe npej KOMNETeHTHUTE OpraHu npeanpuetuTe Mepkn 3a
NpenoTBpaTABAHE PUCKA OT M3MaMu W HEPEAHOCTY, 3acArawm (puHaucoeuTe uHTepecu Ha Esponeiickure
obwHocTH.
Ill. Konrponuw geAHocTH

- MpuHyunu
1. npoueaypw 3a paspellasane n 0aobpaBaHe;
2. pasgensiHé Ha OTFOBOPHOCTMTE NO HAYWH, KOWTO HE Mno3BonApa €4uH CNYXWTEen eAHOBPEMEHHO Aa wma
OTIOBOPHOCT NO onobpABaHe, U3NbNHEHUe, OCYETOBOAABAHE W KOHTPOS,
. Mpasuna 3a AOCTHN A0 aKTUBKUTE U MHGOPMAaUWATE;
. APOUSAYPY 338 NLIHO, BAPHO, TOUHO W CBOSBPEMEHHO OCHETOBOAABANE HA BCUUKW ONepauMn,
. poKnagpaHe K NPOBEPKa HA ASMHOCTUTE - OLIEHKA Ha edMKacHOCTTA W 8DEKTMBHOCTTA Ha onepauuiTe;
. npoueaypw 3a Habnioaexue;
. paBUNa 3a yNPaBneHne Ha YoBELLKUTE pecypeH;
. PaBunNa 3a AoKYMEHTYPaHe Ha BCUYKM ONepaLui U AeACTBUA, CBLP3IaHN C 4eWHOCTTa Ha OPraHN3aLmWATa;
. NpaBUNa 3a cna3BaHe Ha NIMYHA NOYTEHOCT W NpothecoHanHa eTuka.
V. UHchopMaumva U KOMYHWKAUKA

- MpuHuunu
1. uageHTudnumpaHe, cubupaHe M pasnpocTpaHsBaHe B nogxoaswla ¢opma M CpOkOBe Ha HadexaHa u
gocroeepHa wHGOpPMaUWs, KOATO A3 MO3BONABA Ha BCAKG ANBXKHOCTHO fUUE fga NoeMe OnpejeneHa
OTrOBOPHOCT,;
2. eheKTUBHA KOMYHNKALWA, KOATO Ad NPOTMYA NO XOPW3IOHTANa v BEPTHKANa 40 BCUUKU WepapXMyHA HUBA Ha
OpraHn3aumnaTa;
3. varpaxgaHe Ha noaxoasALa MHOPMaLMOHHA cuCTeMa 3a yrpaeneHue Ha opraHu3aUuaTa ¢ Uen CBeXaaHe Ao
3HAHWETO Ha BCUMKM CNYXWUTENM Ha ACHM W TOYHU YKA3aHWA W pasnopexiaHusi No OTHOWEHWE Ha ponAta wu
OTTOBOPHOCTUTE UM BLE BPH3XA C (BMHAHCOBOTO YNPABNEHWE W KOHTPOT,
4. npunaraHe Ha CACTEMa 33 [AOKYMEHTWpaHe W AokymeHTooOopoT, ChbabpXawa npasuna 3@ ChiTaesHe,
ocbopMAHe, RBHUXKEHUE, 3NON3BAHE N APXMBUPAHE HA [JOKYMEHTUTE,
5. DOKYMEHTMpaHe Ha BCWYKM Onepauuu, NPOLECH W TPAHCAKUMKM C Len OCHIYpABAHE Ha aieKBATHA ofuTHA
MbTeKa 3a NpocneaumocT U HabrioaeHne;

OO~ AW
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6. wnarpaxpaHe Ha edeKkTMBHa W HaBpeMeHHa CHCTeMa 33 OTJYEeTHOCT, BKMicHeawla: HWBa W CpOKOBE 3a
AcKnaaeaHe,; BUAOBE OTHETH, KOUTO Ce NPeaAcTaBAT HA PBLKOBOACTROTO, copMK HA A0OKNAaABaHE NPWU OTKPHBAaHE
Ha rpeLuKkn, HepeaHoCcTK, HeNpaevnHa ynorpeﬁa, H3MaMu Unv snoyncwpeﬁa.

EnHa OT OCHOBHUTE LNV Ha cucTemaTa 3a ¢pMHAHCOBO YNpaBneHue U KOHTPON W 3BEHOTO 3@ BLTPELUeH oauT €

A noanomara MEeHWKMBHTA W SpYrM 3auUHTEpPEeCOBaHM CTPaHW NMPU OLEHKA HAASKBHOCTTa Ha (hUHaHCOBUTE
OTHETW Ha APYKECTBOTO.

NMHOOPMALIVA 3A BUCHLUM CHAEBHN, ATMUHKCTPATUBHU U APBUTPAXHK NPOU
Apyxecmeomo HAMA BUCALLWM CbAeGHN, agMUHUCTPATUBHK M apbuTpaxHy nponssoacTea.

3BOACTBA

Crparervu:

1. Crparterns 3a Nas3apHo pa3sBUTKeE:
v 3aA0BONABaHE B MAKCWMANHa CTeneH noTpeBHOCTVTE HAa OCHOBHUTE NOTPEBGUTENCKN CErMEHTH;
v TpeanaraHe Ha KOHKYPEHTHW LISHW;
¥" BW3HEeC CbTPYAHWHECTBO;
2. Crpaterus Ha BbLTPeWHO pa3BuTHe:
v OnTUMU3VpaHe Ha ONepaTUBHUTE Pa3Xoau;
v YBEenu4aeaHe Npon3BOAMTESTHOCTTA U peHTabUNHOCTTa Ha Tpyaa;
¥ TNoeuwaBaHe KBanWpMKaLUATa Ha paboTHuUMTe/CnyXuTenuTe;
3. CTpareHus 3a KOHUEHTpauuA ! cneuvanusauun [/ orpaHuyaBaHe Ha ASWHOCTTA, 3AKPHBaHEe Ha
OeWHOCTH, APYIY OrPaHWYMTENHN MEPONPUATHA.

MapreTurrosa eHHOCT:

B ApyXecTBoTO MMa pa3paboTeHn MONUTUKN, CBBbP3aHN ChC CTPATErMMECKW / TaKTMMECKW MapkeTusr. B
CTpaternyecknss MAapKeTWHr BOJElM Ca NpoaykTa W LenesuTe [PyNW, 3a KOMTO € MpeAHasHaueH.
TaKTUYECKNAT MEPKETVHT 3aCAra UEHATa, NO3NLUNOHVPAHETO U NPOMOLIMOHANHUTE NeAHOCTH,

Crparernyecku MapKeTHHr TakTv4yeckn MapKeTHHr
v [o3HaBaHe Ha KNWeHTUTe! LenesaTa ayauTopus, v Peknama 1 npoMoumu;
v To3HaBaHe B AeTANN XapakTepvucTukMTe Ha ¥ JlnyHu npoaanbu;
npoaykTuTe / yenyruTe; v UHTEpHeT MapKEeTUHr;
v MOHUTOPWHI HA KOHXYPEHLIMATA W KOHKYPEHTHUTE v Uenoobpasyeane,;
ohepTh; v OnctpubyumoHHa NpakTvka;
v" HanaraHexa TbproBckaTa Mapka. v" YnpaBneHWe Ha BPBL3IKUTE C KNUEHTH.

OHUPMEHH NOMTUTKHKK!

MpoAayKToBa NONUTHKA:

AN

BWCoKO KayecTBO Ha NpoaaBaHNTe CTOXM Y NPOAYKTH / NpeanaraHuTe ycnyry,

CTPUKTHO Cna3BaHe cpoka 3a U3NbAHEHUE;

WanonasaHe Ha CTOKM W MaTepuanid C 4oKa3aHo KavecTso;

MNpopykToBA CTPaTerns 3a No3MLUOHVPAHE,

MnacmeHT™ a NoNUTHKE:

WaBop Ha onTMManex AXCTPUBYLMOHEH KaHan ¥ eddeKTUBHO pasnpeaeneHue Ha hyHKUUUTE;
Mpekw kaHanu 3a peanuaauus;

PeaepBaumMOHHA CUCTEMA;

Pa3spaGoTeaHe Ha HENPeKU KaHanM 3a peanuaauva Ha NPoAYKTUTE U YCNyruTe,

ANENE NENENENEN

UeHoBa nonutuka:

CnepAwm KOHKYpeHUWATA LieHW;

WanonagaHe Ha “[a3apHo-OpUEHTUEPAH METOA Ha LieHoobpaaysaHe”;
MNpunaraHe Ha MeTon B LieHpobpasyeaHeTo “Pasxoam MNnioc”,

MpyHUMN HAa U@HOBM OTCTLNKK;

MpedhepeHurManii UeH 38 KOHTPareHTH ¢ AbNTocpOYHa A0OTOBOPEHOCT,
Cuctema Ha OTCTBNKKU 33 KONUYECTBa;

TbBKABOCT HA pasNnaLIAHKATA,

SN NENE N NENEN

PexknamHa nonuTHKa:

YnpaeneHUe Ha Bpb3KUTE C KNUeHTH;
Mpunarad npomouMoHaneH Mvxe (komBuHauma oT: Peknama + Nudrn npogatn + CTMynNUpane Ha
npopaxbute + PR akTnBHOCT);

v PexnameH 610pkeT, 068Bbp3aH ¢ peanusnpasuTe Npuxogn,

¥ PeknameH KaHan Ha MPUHLMNA HA CHEXHaTa TONKa, T.¢. KNUeHT = AOBONEH KIWEHT = ABaMa
KIUEHTH, )

v [P geRHoCTH,

v

v
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DorosopHa NONMKUTUKA:

¥ [BbnrocpoyHo AOroBapsHe C KNUEHTH;

v OBbAroCpOYHO AOroBapsaHe C AOCTABYMUMK;

v [1oroBOPHN OTHOLWEHUS C NOCTOAHHUTE KNUEHTW;

¥ CKN4BaHe Ha AOrOBOPY 33 CAENKW OT CLIIECTBEHO 3HAYSHHME 33 ASHHOCTTA Ha APYXHECTBOTO

KappoBa nonutuxa:

v MopabpkaHe Ha ONTUMANHA CTIPYKTYpa Ha MEepcoHana B 3aBMCVMOCT OT AEWHOCTTa Ha
[ pYXECTBOTO,

PassuTve Ha nepcoHana (ysenuuyapaHe / HaManasaHe),

MpUHUMN HA CEBMECTABAHE Ha AMBXHOCTH,

Keanuthukauna v npeksanudyxauma Ha nepcorana;

AN NRN

Counanda nonuTMKa:

v HacbpyaBaHe Ha COUMANHUA cTatye Ha paboTelmTe B APYXeCTBOTO,
v [lopobpAsaHe ycnosuAT2 HA TPYA;
v' Coumanyu npnaoGueku 3a CMyXUTEnuTe;

dupmeHa xynTypa:
v JloARHOCT KbM KNWMEeHTa M hupmaTa;
¥ TwiAim BUnauHr nporpamv;
v OUPMEHU LIEHHOCTH W TPaavLMK;

Exonornysa noenvruka:

v F'Ipunaraue Ha MEPKW 32 TeXHW4ecKo I'IOAOGDEHVIB. ocurypneau.lo ChOTBETCTEME C €KONOrUM4HOTO
3aKOHOAATENCTBO;

v BHeApABaHE HA HOBW, €KONOTOCHLOOPA3HU TEXHUKA M TEXHOMOTUM,

¥ TpepoTepaTABaHEe M HAMANABAHE HA PUCKA 33 YOBELIKOTO 3apaBe upes CbiAaeane Ha GeaonacHu
YCNOBUA Ha TPYA,

WHBeCTUUMOHHA NONUTUKA!

¥ CTpaverndecku XOpU30oHT Ha MHBECTUUMUTE;
¥ MopepHuaupaHe u cTeneH Ha oBHOBRABaHE Ha maTepuanHarta fHasarTa;
v Llenecbo6pasHocT ¥ NPUOPUTET Ha KMNYOBY WHBECTULIMOHHW MEpOMpPUATHS,

Dara: 07.03.2018r.

CohcTaBuren:

Ynpaeuten:
Tuxom

Wo|

.



D kussen [ lpumopcka

Bedford Ogumopcka Komnarus

HAOKTAJ HA HE3ABHCHMHA OJHTOP

Jo

CobcTBeHHKA Ha
Hpuna Tonuesa EQOJ]
rp. Codnsn

Muenue

Hue n3pppiinxme oauT Ha dhuHaHCOBHA oTYeT HAa Mpraa Tonuea EQOJ (JpyxecTBOTO), ChABPIKALL
cyeToBogHuA OanaHc kM 31 nexemepu 2017 roguHa U OTYETa 33 NPUXOJIMTE H PAa3XOAMTE, OTHETA 34
COOCTBEHHA KAITMTAN M OTYETA 33 TAPHYHHTE [OTOLH 34 MOAHHATA, 3aBBPIIBALIA HA TA3H JATA, KAKTO H
MPHIOKCHHETO KBM (QUHAHCOBHA OTHET, CHABPKAMO 000OINEHO ONOBECTABAHE HA CHIIECTBEHMTE
CYETOBOJHH [TOJIMTHKH H JPYra MOACHHTEIHA HHGOPMAIIHA.

Ilo Hame MHeHHe, NPHIOXKEHHAT FOAHOICH (PHHAHCOB OTYET IPEACTaBd NOCTOBEPHO, BbB BCHYKH
CBUIECTBEHH acNekTH (HHAHCOBOTO ChCTOAHHE Ha JApyKecTBoTO KbM 31 gekemspd 2017 roamHa M
HETOBHTE QUHAHCOBH PE3YNTATH OT JeHHOCTTA M MApHYHHTE MY [OTOLH 3a FOAHHATA, 3aRBPILBAILA Ha
Tasu Jara, B choTBeTcTBUE ¢ HanuoHamHUTE CUSTOBOHH CTAHAAPTH, PHETH 34 IpHIaraHe B boarapus.

baza3a H3pa3ldgBidHe HA MH¢HHe

Hue u3BbpIIMXME HAIMA OJMT B CROTBETCTRHE ¢ MexayHapofaHHTe omuTopckd cranmapta (MOC).
Harttite OTTOBOPHOCTH CBIMIACHO TE3H CTAHAAPTH €4 ONHUCAHM JIOITBLIHMTEIHO B PA3fieNia OT HAIIMg
Aoknan ,,Omzogoprocmu wa odumopa 3a oouma Ha gunancoeus omuem’. Hue cMe He3aBHCHMH OT
JIpYXeCTROTO B ChOTBETCTBHE ¢ ETHMHHA KofeKc Ha npodecHOHANHWTE ¢ueTOBOAHTENH Ha ChbBera 3a
MEXAYHapPOAHH CTaHAAPTH 1O eTHKa 3a cuetoBojutend (Kogexca ma CMCEC), 3aeqHo ¢ eTHMHHTe
N3MCKBAHHA Ha 3aKOHa 33 He3asucHM (uHancoB oguT (3HOO), NpHIoKHMMHE N0 OTHOUIEHHE HA HALIHS
OZIMT Ha PMHAHCOBHS OTUYCT B bbnrapus, kato HUe H3MBAHUXME U RAIKTE JPYTH €THYHH OTTOBOPHOCTH
B choTBeTcTBHE ¢ M3HCKBaHHATA HA 3H®O u Komexca Ha CMCEC. Hue cuntaMe, 4e OAMTOPCKHTE
AOKa3aTEJICTBA, IONYYEHH OT Hac, ¢a JOCTaThbYHH M YMECTHH, 3a Aa OCHT'YPAT 0a3a 3a HallleTO MHEHHE.

JApyrun Bunpocn

QHHAHCOBHAT OTUET Ha J[pyXeCTBOTO 3a roAWHara, 3aBspiiBama Ha 31 nekeMbpu 2016, He € OTHTHPaH
OT APYT OOUTOP H CHOTBETHO BbPXY HEro He € H3pa3eHo OJHTOPCKO MHEHHE.

JApyra andopmanad, pasaaIna oT HHAHCOBAS OTIET H OAHTOPCKANA A0K/IaX BLPXY HEro

PbxOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrara uH@opmanus. Hpyrata undopMalHi ¢€ CBCTOH OT
JOKJMAax 3a JAeffHOCTTa, H3TOTBEH OT pPBKOBOACTBOTO chriacHo [naBa ceama ot 3akoHa 3a
CHUETOBOCTBOTO, HO HE BKJIIOUBA (PHHAHCOBHA OTHET M HAILHMS OAUTOPCKH JOKIAR BLPXY HEro.

9002 Bapwa, yn. len. Kones 104, et. 5, an. 32
Ten: 052 608 874; 608 875, bakc: 052 721 444

1000 Codun, Gyn. Butowa 36, er. 4, an. 8; Ten: 02 427 70 22
office@pocompany.com, www.pocompany.com

Qpnt . CyetosopcTso . Janbum
YneH Ha Russell Bedford International




Hairero MHEHHE OTHOCHO (PMHAHCOBHA OTHET He 00XBala apyrata HHGOpMalHA H HHE HE H3pa3sBaMe
KAKBATO U 2 € JOpMa Ha 3aKMOuYEHHE 33 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO He € H3PHYHO MOCOYEHO B
JOKNaJa HH 1 A0 CTEIICHTA, A0 KOATO € MOCOUYEHO.

BBE BpB3Ka ¢ HAIOHA OJWT Ha ()MHAHCOBHA OTHET, HALATA OTTOBOPHOCT €€ CBCTOH B TOBA /1a MPOMETEM
apyrata HHQOPMALHA M 00 TO3H HAYMH Ha MPCIEHHM Jany Ta3H ApYra MHQOPMAalMA € B CHINECTBEHO
HECHOTBETCTBHE C (PHHAHCOBHA OTYET HJIM C HAIIMTE NO3HAHKSA, MPUAOOHTH MO BpeMe Ha OJMT4, WK IO
APYT HaUMH W3ITEXKAA Na ChAbPAKA CHUIECTBEHO HENPABWIHO JoKiajBaHe. B ciyyail ve Ha Gazara nHa
paboTara, KOSATO CMe W3BBPUIMIH, HHE IOCTHTHEM JO 3aKMOYEHHE, Y€ € HalWLe CHIUIECTBEHO
HENPABHIHO JOKIaJBaHe B Ta3y Apyra MHdopMmanusd, 0T Hac ce H3HUCKBA Ja JoKIaaBaMe To3H (akT.

HsamMame xakBo Ja JoKIafBaMe B TOBA OTHOLIEHHE,
Honvanumentin eunpocu, Koumo nocmass 3a 00KA0eaHe 3aKond 3a CHemogodcmeomo

B A0TBIHEHHE HA HAIKMTE OTTOBOPHOCTH H AoKnaRaHe cbriacHo MOC, o orHolleHue Ha AOKIaja 3a
NeHHOCTTa, HHE H3MLIAHHXME M MpouenypHTe, HobaeHn kbM usuckBanute nmo MOC, ckriacho
VkaszaHusTa Ha npodecHoHATHATa OpraHH3alMi Ha AWIJIOMHPaHHTE €KCNEPT-CYETOBOIHMTENH H
perncTpupaHnTe ONUTOpH B bEiArapus— MHCTHTYT Ha IMINIOMHPAHWTE EKCMEPT CHETOBONUTENH
{MUEC), yTBEpICHH OT YNpaBKTENHHA CHBET.

Teau npoUeAypHu KacastT RpOBEPKH Ha dopMara i ChIBPKAHHETO HA Ta3H Apyra HHGOpMalHs ¢ Uen Aa
HH TIOATIOMOTHAT BBB GOpPMHpaHe Ha CTAHOBHMIIE OTHOCHO TOBA i Apyrata HH(OPMALKA BKIOYBA
ONOBECTABAHHATA, NpeasuaeHH B [1aBa ceama OT 3aKOHA 3a CHETOBOACTBOTO, NPHIOKHM B bbarapui.
Cmanosuye 6v6 apv3ka ¢ w1 37, an. 6 om 3akona 3a cemogoocmeono

Ha 6a3ara Ha H3BBPLIEHHTE NPOLEAYPH, HALICTO CTAHOBHUILE €, Ye:

a) Undopmanuara, sruoueHa B JIoKIana 3a AeiiHOCTTa 32 ()MHAHCOBATA rOJHHA, 3a KOATO €
H3rOTBEH (HHAHCOBHA OTYET, ChOTBETCTBA HA (PHHAHCOBMA OTHET.

6) JloknambT 3a NEeHHOCTTA € H3rOTBEH B CHOTBETCTBHE ¢ M3MCKBAHMATA Ha I'naBa ceaMa ot
3akona 3a CYETOBOJACTROTO.

OTroBopHOCTH Ha PLKOBOACTBOTO 32 GHHAHCOBHA 0TYET

PBKOBOACTBOTO HOCH OTrOBOPHOCT 32 H3rOTBAHCTO H JOCTOBEPHOTO IIPEACTABAHE HA TO3ZH ll)HHaHCOB
OTHET B CBLOTBETCTBHE ¢ Hanmonanuure ¢4eTOBOAHH CTaHIApPTH, NPHCTH 34 [IpHJIaralHe B Bmlrapm H3a
TaKaBa CHCTEMa 3a BBTPCIUCH KOHTPOJ, KAaKBATO DPBKOBOJACTBOTO OMNPEACHA KATO HCOBXO)IHM& 3a
OCHUTYpABAHE H3ITOTBAHETO Ha q)HHaHCOBH OT4eTH, KOHTO HE CBALBPIKAT CBIIECTBEHH HEHPABHIHH
OTYHTAHHA, HE3ABHCHMO JaNlH JBDKAINH €€ Ha H3Mama HITH TPEIlKa.

Ipu u3roTBsHE HAa (PHHAHCOBUA OTYET PHKOBOICTBOTO HOCH OTFOBOPHOCT 33 OLEHABAHE CNIOCOOHOCTTA
Ha JIpyXKeCTBOTO Aa MPOXbIXKH Ja (DYHKUHOHMpA KaTo ReiicTBAalO TNpPENNpPHATHE, OMOBECTABAHKH,
KOrarc Toea € IPHIAQNKHMO, BBINPOCH, CBHP3aHH C NOpeanONOKECHHAETO 34 JelcTRaIno MPpSANPUATHE H
H3MON3BAHKH CUSTOBOAHATA 0a3a HAa OCHOBATA HA MpPeNIIONOKEHHETO 33 JNCSHCTBAINO MPEANpHMATHE,
OCBEH aK0 PBKOBOJACTBOTO HE Bb3HaMepABa JAa JNHKBHAWpPA J[pykeCcTBOTO HIM Ja MPEYCTAHOBH
JeHHOCTTa MY, HJIH aKo PHKOBOJACTBOTO Ha NpaKTHKA HAMA ApYyra anTepHAaTHBa, OCBEH Ja MOCTBIM [0
TO3H HAYHH.



OTropopHOCTH Ha OXHTOP2 32 OJHTA HA (WHAHCOBHSA OTYET

Hammre nemu ca fa Moiy4uM pa3yMHa CTEeH HAa CHTYPHOCT OTHOCHO TOB& RalH (PHHAHCOBHAT OTHET
KaTo [4J710 HE ChABPXKA CHINECTBCHH HEMPAaBHIHM OTHMTAHHA, HE3aBHCHMMO AANH IBIDKALE CE Ha
M3MaMa HIIH IPelKa, | Ia H3A3AeM OJUTOPCKU JOKNAl, KOMTO Ja BKIIOYBa HAINETO OAHTOPCKG MHCHHE.
PasyMHaTa CTemeH Ha CHTYPHOCT € BHCOKA CTENICH HA CHTYPHOCT, HO HE € TapaHLHA, Y€ OJMT,
H3BBPIICH B CHOTBETCTBHE CbC 3aKOHA 3a He3apHcuMEs (puHaHCOB oauT u MOC, BHRarn me paskpusa
CBIICCTBCHO HElPaBHIIHO OTYHTAaHE, KOraTo TAKOBA ChIUECTBYBa. HernpasHIHM OTYHTAHHA Morar Ja
BB3HHMKHAT B Pe3yJITAaT HA H3MaMa HITH IPEIIKa M Ce CHHTAT 3a CHINECTBEHH, aKo OM MOTNO pasyMHO Ja
ce 0YaKkea, 4¢ T¢, CAMOCTOATENHO HIH KaTO CBBKYNMHOCT, OHXa MOITM AA OK&KAT BIMAHHE BBPXY
HKOHOMHYECKHTE PellicHHA Ha MOTpeGHTENHTE, B3eMaHH Bb3 OCHOBA HA TO3H (PHHAHCOB OTYET.

Karo yact oT oauta B ceotBeTcTBHE ¢ MOC, HHe H3noa3BaMe NpodeCHOHANHA HPEUEHKA H 3ana3sBaMme
npocdecHOHaNeH CKENTHIH3EM MO BpeMe Ha lelHd onuT. Hue chimo Taka:

- HICHTHMIIHpAME H OLEHABAME pPHCKOBETE OT CBIUISCTBEHH HENPABMIHH OTHYMTAHHMA BHB
(HHAHCOBMA OTYET, HE3aBHCHMO JanM JBJDKAIIM C€ HA H3MaMma WiM rpelika, paspaboTBaMe M
M3BIHABAME OJUTOPCKH IMPONEAYPH B OTIOBOP HAa Te3M PHCKOBE H MONy4YaBaMe ONHTOPCKH
AOKa3aTeNICTBa, KOHTO Ja ca JOCTATHYHM M YMECTHH, 33 Jla OCHTypaT 6asa 3a HallleTo MHeHHe. PHCKDBT
na He 6bJe Pa3sKpHTO ChLISCTBEHO HEMPABMIHO OTYHTAHE, KOETO € Pe3yiTaT OT H3MaMa, € MO-BHCOK,
OTKONIKOTO PHCKA OT CBIIECTBEHO HeNpABHIHO OTYHTAHE, KOETO € pe3yiraT OT Tpelnka, ThH Karoe
A3MaMaTa MOXe fa BKIIOUBA TalHO cropasymaeaHe, QammnuduuppaHe, NpefAHAMEPEHH IPOIYCKH,
H3sBJICHHA 3a BHBEKJAAHE HA ORUTOpa B 3a0iyxJeHHe, kakTo H npeHeOpersaHe MM 3ao0HKalisHe Ha
BBTPEIUHHA KOHTPOL.

- monyiaBame pa3bHpaHe 3a BBTPEINHHMS KOHTDOJ, MMall OTHOLIEHHE KbM OJHTa, 32 Ja
pazpaboTHM OHTOPCKH MPOLCAYPH, KOUTO A3 ¢a NOIXOAAUIH NPH KOHKPETHHTE 0OCTOATENCTEA, HO HE
¢ 1€ H3pa3siBaHe Ha MHEHHE OTHOCHO e(JeKTHBHOCTTA HA BHTPEIIHAS KOHTPO Ha [IpeanpraTHeToO.

- QUEHABAME YMECTHOCTTA Ha H3NOJ3BAHHTE CYUCTOBOOHH IIOJHTHKH H pPasyMmMHOCTTA Ha
CHETOBOOHUTE l'lpHﬁIlPBI’ITeIIHH OLEHKH H CBBP3aHUTE ¢ TAX ONOBECTABAHHA, HaNpaBeHH OT
PBKOBOJICTBOTO.

- JOCTHraMe JI0 3aK/IKUeHHE OTHOCHO YMECTHOCTTA Ha M3NO0J3BaHe OT CTPaHa Ha PBKOBOACTBOTO
Ha CHETOBOJAHATA 0a3a Ha OCHOBATA Ha NPSAMOJOXKCHHACTO 32 ,ueﬁcmamo npeJIpHiATHE H, Ha fasaTa Ha
NONYYCHHTE OJUTOPCKH OOKa3aTEICTBa, OTHOCHO TOBA OalH € HamHLE CBUICCTBEHA HECHTYPHOCT,
OTHAcAINA Ce 10 CHOMTHS WITH YCIIOBHS, KOMTO OHXa MOTIIH J1a TIOPOIAT 3HAYHTE/IHH ChbMHEHHA OTHOCHO
cnoco6HOCTTa Ha [IpepHATHETO 2 NPOALIDKY A2 HYHKLUHOHHpA KaTo A€HCTBAC NpeAnpHaTHE. AKO
HHAE JOCTHTHeM /0 3aKMOYeHHE, Ye € HalMle CHIIECTREHA HECHTypHOCT, OT Hac Ce H3MCKBa Ja
npuUBAEYEM BHUMaHHE B OJMTOPCKHS CH JOKJIAX KbM CBBP3aHKTE C Ta3H HECHTYPHOCT ONOBECTABaHHS
BbB (MHAHCOBUA OTYET WIH B Cy4Yail Ye Te3M OMOBECTABAHHMA CA HEALEKBATHH, Ja MOAHPHUHpaMe
MHEeHHeTo cH, HamuTe 2aKkmo4YeHMs ¢¢ OCHOBABAT HA OAMTOPCKHTE IOKa3aTenCTBa, NOJNYYEHH A0
JaTaTa Ha OJHTOPCKHA HU AOKTaA. Bhremd cobuTHA WM ycmosda ofaue MoraT Jia CTaHAT NMpHYHHA
IpennpusTHETO Ja MpeycTaHoBH (YHKIHOHHPAHETO CH KAaTO AeiCTBAINO NpeAnpHATHE.



- olleHABaMe ILDIOCTHOTC NpPEACTaBAHE, CTPYKTYpa H CBIOBPXKAHHC Ha (bHHa.HCOBHH OTHYET,
BKIIIOUHTEIHO OIIOBCCTABAHHATA, H JAIH (l)IfIH&HCOBPU]T OTYET NpPEACTABA OCHOBONONATAIIHTE 34 HETO
CHeNKH ¥ CLOMTHA [0 Ha4uH, KOHTO mocTHra HOCTOBSPHO OpPCACTABIHE.

Hue KOMyHHKHpaMe ¢ PBKOBOACTBOTO, HAPE ¢ OCTAHANIMTE BBIIPOCH, ILNaHHPAaHHA 00XBaT W BpeMe Ha
H3TBIHEHHE Ha OJMTA M CBHIIECTBEHMTE KOHCTATAUKMH OT OJHTA, BKIIOYHMTEIHCO ChIIECTBEHH

HENOCTATHIUM BBB BHTPELIHHA KOHTPOJN, KOMTO HACHTHHLUHMpaMe No BpeMe Ha H3BBPIIBAHHA OT HAc
OIIHT.
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