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Cmpanuya 2.

MOHCTDLP EHEP/IKU IOPBII IMMHTEA
CbAbPXKAHHE

Ciry>xurreld ¥ CEBETHHITA

Jloxnan ua gupexTopuTe

OT4er 3a OTTOBOPHOCTATE HA AUPEKTOPHTE
Joxnan Ha HE3aBACHMES OXETOP

Iewan6a u 3aryba

bananc

Benexxy XM CMETKHTE

Crparema




Cmpanuya 3.

MOHCTHP EHEP/DKH IOPBII JIMMHUTE]
CJIYKUTEJM ¥ CHBETHHIIA
JIMPEKTOPU

r-® Iait Kapmnr / Guy Carting (Yupasrren)
r-a Hopmau Emmaiia / Norman Epstein

r-H Poqaa Caxkc / Rodney Sacks

r-8 XwrrsH I1lnocGepr / Hilton Schlosberg

CEKPETAP
r-H Hopman Enmatin / Norman Epstein
AJIPEC HA PETUCTPAITAA

Paiion 30, Pusnpcaiin Yei
‘bxcOprmk

Municeke
UBS8 2YF

O6emuuero Kpancrso
BAHKA

Bapxmzc Kembpirsn Baak / Barclays Commercial Bank
Mynrn Hanronanen Kopnoparesen LieHTEp

I Yppumn Inetic

Jlornon E14 5SHP

O6emmeno Kpancrso

IOPUCKOHCVYJITH

Bepyun Jleittsn [Teitsansp JUIII / Berwin Leighton Paisner LLP
Amnneiin Xayc

Jlonnon Bpumx

Jlornon EC4R SHA

Ob6epuneno Kpanctso

OJTUTOP

Jeno#r JUITI / Deloitte LLP
Excnepr-cuerooguren u OgaTop
Ceiinr Anbanc




Cmpanuya 4.
MOHCT'I:P EHEP/TKHA IOPLII JUMHUTER

JOKJIAL HA TUPEKTOPHTE

JIupexToprTe MPEACTABAT TEXHAS FOAIEH OTIET B OMUTHpaHUTe (AHAHCOBH OTYETH 34 MOIMHATA,
KOSTO IpHKIogBa Ha 31 nexemepu 2011,

OCHOBHU JEMHOCTY U IIPEIJIE] HA IEMHOCTTA

OcHOBHHTE JcHBOCTA HA KOMIAHKESTA IIPe3 NoJMHATa ca Or MapKETHHT Ha HEPTHIHA HAUMTKY B
Espona, Cpexans M3tox u Adprka.

BmsEecsT moctura ceoute nemm mpes 2011 rogmma xaTo obxeama OBp30 pasmmMpeHHe M
MHBECTHIMM B TIOJKpena Ha rpymosate aeiiHoctz. ToBa me mpoxsmxu | npes 2012 roguna, ThH
KaTo HHE HaBIHM3aMe Ha HOBH masape B Espoma u apyru TepaTopEE. IIpes roausara KoMIaHusTa
BKJIOYH B CHCTABa CA KIIOHOBE U prmianu B Benrms, beirapms, Xspsatus, Kaasp, Jyobaii, I'spuus,
Jlata, Pycas, ¥Oxaa Adprka u Typous. J{upekTopaTe 09aKBaT MPOABIDKABAHETO HA TO3M MOJAE,
Thif XaT0 rpynara OpoasDKaBa ia C& pasmEpABa B JOIBIHUTENHA HOBH [1a3apH.

Ilo MHEHME HA JAPEKTOPHTE, KIIOYOB IIOKA3aTeN 32 M3MBIHEHAETO Ha paborara Ha KoMunanwsra e
o6opoteT. B roaumara Ao 31 mexemspm 2011, o60poTET Ha XOMIIQHHATA C¢ YBeIM4aBa OT
£22,678,884 npe3 2010 no £41,079,610 B cLOTBETCTBHE C ILIAHMPAHOTO PA3MMPEHAE.

KuMm 31 nexemspm 2011 xoMmammara mprTexasa Heram aktuem oT £2,493,776 (2010: nernm
nacusy ot £72,271) m namagBocTH B Ganxa ¥ Ha Xaca ot £1,787,904 (2010: £538,600).

JUBUJEHTHA 1 TPAHCOEP HA PE3EPBU

Itmma vadopMas OTHOCHO pe3yfTATHTE 34 OJMHATA Ca MIIOXKEHW B OTHETa 32 meuandara
3arybara Ha cTpanmna 7. JlApekTopHTe HE NPEMOPRIBAT KAKBOTO H 2 € H3ILIAIAHS Ha JUBHICHTH
33 TOAMHATA, KOSTO Iprkirodsa Ha 31 aekemspm 2011 (2010: nyma).

JUPEKTOPH

JlapexToprTe Ha KOMIIaHASTA IPE3 FOJUHATA ¥ IO AaTaTa Ha AOKJIAAA ¢a KaKTo CIe/Ba;

r-H Iait Kapmunar / Guy Carting

r-H Hopman Enmaitn / Norman Epstein

r-H Pogan Caxc / Rodney Sacks
r-8 XuwirreH lnocGepr / Hilton Schlosberg

Cexperap Ha KOMIIaHWsTTa Ipe3 rojuHara e 6mn r-8 Hopman Enmaitn / Norman Epstein.

JEMCTBAINO ITPEIIPUSTUE

JlapexTopuTe BH3ApAT KOMIAHUATA KATO MPOXEBIDKABANA Jid PA3BHBA JACHHOCTTY
Obaeme Ge3 HAMEPEHHETO, HATO HEOOXOMMMOCTTAa OT JMKBUNANWS, CIHpaH|

JefHOCT WX THPCEHE Ha 3aI0UTA OT KPeAUTOPH.



Kompasmsara e mpuaofmina MACMEHO HOTBHPIKICHHE OT MEXEHHOTO JPYKECTBO-Maiika, KOETo
rapaHsTHpa, 9¢ e IpeAocTaBs] ()MHAHCOBA HOMOIY Ha KOMIAHKSATA 32 GEPHOL OT Iore 12 Mecena ot
JlaTara Ha ofoOpeHue Ha Te3H (PHHAHCOBH OTYETH, aKO TOBA CE M3UCKBA, KoManmsTa Mpoasokasa
Jia HOIIy1aBa BECOKO HHBO Ha aHTXHPAHOCT KBM pacTexa Ha Thprobeka Mapka MorcTsp Enepmxm
B EBpona m Jpyrm TEpHTODHE OT MEXJMHHOTO JApy:kecTBo-Maixa XanceH beprpmmx KeMmmanm
/Hansen Beverage Company/ B oT okonuarenus coberperux Mosersp bepbprax Kopnopeiien
/Monster Beverage Corporation/ (upeam tora Xancen Heunpnn Kopnopeitmsn / Hansen Natural
Corporation), u yBere ocaoBany B CAIIl, JlmpeKkToprre CIUTAT, U€ MEXAMHHOTO APYXECTBO-Malixa
TIPATERaBa ZOCTATHIHO JIMKBANHOCT ¥ AKTHBH, 32 /12 OJKPEIs KOMIIAHAATA B ONHE3K0To OhACHIE B
TaM, KBIETO € HeoOXOJUMO Ie NpefoCTaBd CPEACTB2 33 W3MBIHEHHE HA 33MbIDKCHUSTA HA
JPYXECTBOTO, KOTATO CTRHAT M3UCKYSMHU.

MPUHLATIHN PACKOBE U ITPOMEHJIMBH

KomnanmnsTa He € AMPEKTHO M3NOXKEHA HA NEHOBH, KOHKYPEHTHM M KPESAATHA PUCKOBE, TH#l KaTo
OCHOBHOTa JICHHOCT YIpe3 roAuHaTa € Ouna npeaocTassHe Ha MapKeTHHIOBH YCIYTH Ha IpymnaTa oT

JAPYXeCTBRA.

C men Ja ce TOAMEPXA JUKBANHOCT, 3a JIa C¢ FApagTHpa, U¢ ¢a HAIMIHA JOCTHYHO pasmojaraeMu
CpecTBA 3a TEKYIIH OIlepal(MH, KOMIAHMsTa HM3MON3Ba JBIrocpodHa (HHAHCOBA IOAKpENa OT
MEXARHHOTO JPYXECTBO-MAKKA, KOESTO MPOABIIKABA Ja OCATYDPSBA BECOKO HEBO HA AHTAKUPAHOCT.

ViMa wm3narane Ha QMHAHCOB PHCK OT HPOMEHH NpH OOMEHHHTE KYPCOBE Ha 9TyXIecTpaHHATa

BalyTa npH ()MHAHCHPAHETO OT MEKIMHHATA KOMIAHHS M TPaH3aKOWHIC C TyKAd BaIyTa.
KommanusTa e HOATLpXA MOJMMTHKA HA XeKApane, Thi KATO KOMIIAHWSTA-MaiKa MTOHACH PHCKA

0T (IYKTYARHHTE Ha TyXXAeCTpaHHATA BaTyTa.

Cmpanuya 5:
MOHCTBP EHEP DKM I0PBII JIMMHATE

JOKJIAX HA NMPEKTOPUTE

OHJUTOP

Bcsixo ot jmnara, KOMTO Ha AaTata Ha 0J00pEeHAE Ha TO3K JOKIIa] ca JUPEKTOpH, HOTBhPIKAABA, Ye:
¢ JoTOmKOBa, ZOKOAKOTO OMPEKTOPET € 3all03HaT, HAMa AEQOpMAIAs 3a CHOTBECTHHS OJTAT, 33
KOATO OJIATOPET Ha KOMIIAHMATA HE € OCBEJIOMEH,
o JlupexTopsT € OpeaupMe] BCHYKM CTHOKH, KOHTO TOH/Is TpsGBa Ja mpeimpueme B
KadecTBOTO CH Ha JMPEKTOP, 32 A4 CE OCBESIOMH OTHOCHO BCSKAKBa MH(OPMAIES, CBEP3aHa
C OJIUTA, | Ja YCTAHOBH, 9¢ OJATOPHT HA KOMIIABMSATA € 3aO3HAT ¢ Ta3K HH(OpMAIHS.

Ha naparpad 418 ot Tsprobekus 3axon 2006.




Pemenme 3a mpenaszuavasane Ha Jenoiit JIJIII me 6bae mpeanoxeno Ha mpexctomorto ommmo
O6mo Cropanue.

Onobpen ot bopaa Ha upexTopate
H IOAIHCaH oT AMeTo Ha Bopra
r-a I'a#t Kapesr / Guy Carting -8 XwmrreH [lnocGepr / Hilton Schlodberg
Aupexrop JlpexTop
27 noemppn 2012 27 noemspu 2012
Hoonuc: /ne ce uveme/ Hoonuc: /ne ce veme/
3
Cmpanuya 6

MOHCTBP EHEP/IKH IOPBII JIUMUTE]L
OTYET 3A OTT'OBOPHOCTHUTE HA JUPEKTOPHTE

JApEKTOpUTE Ca OTFOBOPHM 3a HM3roTBsHeTo Ha [omummams Jlowiax m ¢HMHAHCOBHTE OTYCTH B
CBOTBETCTBHE C IPUIOKAMATE 3aKOHHA N HapeAOH.

THProBCKAA 33KOH M3UCKBA AUPEKTOpHUTE A2 M3TOTBAT (PHHAHCOBH OTYETH 32 BCsAKa (@HaHCOBA
rogeHa. Criopest TO3H 3aKOH JUPEKTOPHTE ¢a M30pAIX A H3TrOTBAT (PHHAHCOBATE OTHETH CBHIIIACHO
O6monprerrre Caeropomun Ilpaktexm 5a O6emuaenoTo Kpancrso (CueroBogam Cramnapra Ha
Obemuuenoro KpaircTBo H HPUIOKUMOTO 32KOHOAATENCTBO). CHriacHO THBPrOBCKHMSA 3aKOH
JWMpEeKTOpHATe HE TpAOBA Ja of00psABaT (HHAHCOBUTE OTHETH, OCBEH aKko Te He ca yOeneHm, de
NPeAOCTARAT BAPHA M 4eCTHA UJesa OTHOCHO CTaryca Ha JeMHOCTHTE Ha KOMOAHUATA ¥ OTHOCHO
nevanbuTe W 3aryOuTe Ha KOMIIAHASTZ 34 TO3W OEpHOA. IIpH M3rOTBAHETO HA Te3H (PHHAHCOBH
OTHETH, AUPEKTOPHTE TPAOBa Aa:

HM36epaT moaxosy cIeTOBOHY IOJHMTHAKA B CIIE] TOBA Ja ' mpuiarat IOC/eI0BATENHO;
JlaBaT mpeneHKa ¥ CIETOBOJJHH ONCHKH, KOUTO Jia ca OCHOBATENHA B 61aropasyMHu;
Ha obsear gama ce cnexsar npunoxumute Cuerorogem Crampapte Ha ObemmmenoTo
Kpainctso; B

¢ Jla w3rotBAT (HHEAHCOBHTE OTYECTH HaA Oaza AeiicTBallo NpeAUPHSTHE, OCBEH aKO HE €
HOJIXO/IAIIO 12 CE IpAeMe, He KOMIAHMSTA e HPOXbIDKH Aa Pajusa JICHHOCTTa CH.

,I[Hpelcropm'c ca OTTOBODHH 3a BOJACHCTO HA DIOAXOAAIM CHETOBOAHM 3alHCH, KORTO C€a
JAOCTATHUHHA .34 Ja ¢ NOoKaxar H 0DsIcHST TPaH3aAKIAATS Ha KOoMIIagowdaTd, U Aa CC paampue c

HEPEeXHOCTH.




Cmpanuya 7:

AOKJIA HA HE3ABUCHM OJNUTOP KbM WIEHOBETE HA MOHCTBHP EHEP/KH
IOPBI JUMHUTE/

Hne mposemoxme oaur ma ¢mmancosure orderd Ha MoHcTsp Emeproxm IOpen Jlmmuren 3a
roJunaTa, xosro mpuxkmousa Ha 31 pexemspm 2011 rogwma, KOHTO c€ CBCTOM OT OTYeT 3a
neuanbara u 3arybara, 6amanac m croTReTHRTE Oenexkn 1 g0 17, PamMkara Ha (HHAHCOBHS OTYCT,
KOSTO € IPWIOXEHA IPH TSXHOTO H3TOTBSHE, € CHITACHO IPHIOXHMOTO 3aKOHOJATENCTBO M
CuaeroBoguure Cragnapra na O6eamnenoro Kpancrso (O0monprerure CueroBogmam IIpaxTuku Ha
Obemaaenoro Kpancreo).

HacrosmmsaT goxiaj ce H3TOTBH EJAWHCTBEHO 3a WICHOBETE Ha KOMIAHMATA, KaTo Opras, B
ceotBercTBre ¢ I'masa 3 or Yact 16 Ha Tnprosckusa 3axom 2006. OpurHara jefinoct Gemme
H3BBPIICHA C TAKbHB [OJX0J, KOMTO HH IO3BONSBA JIa 3asBHM Ha WICHOBETE HA KOMIIZHMATA TE3H
BBIIPOCH, 38 KOATO € HOACKAHO M3pa3sBaHe Ha CTAHOBHINE B OJWTOPCKH JIOKNAJ, KATO JOKIAALT HE
ce M3TOTBA 33 ApYrd Oeiw. B MakcHManHara cTeneH, AOMYCTHMA OT 3aKOHA, HUE He IpHeMaMe HiIH
He IoeMame OTTOBOPHOCT KbM HHKOH JpYT, OCBEH KbM KOMIIZHAATA M WICHOBETE Ha KOMIAHUITA
KATO OpraH, 3a IelWTe Ha IPOBEXKIAHETO HA AcHHOCTHTE WO OAWTHpaHe, 38 HACTOAIMIAS AOKIAf,
PUIF 33 MHEHHSTA, KOUTO CMe opMHpanu.

CHOTBETHH 0TTOBOPHOCTH HA JAPEKTOPHTE H OJUTOPHTE

Kakto e m3noxeso mo-moapodHo B Ordeta 3a OtroBopHOCTETE Ha J[HPEKTOPHTE, JUPEKTOPUTE
HOCST OTTOBODHOCT 33 M3IOTBSHETO HAa (HMHAHCOBATE OTYETH, KAKTO M Ja CE YBEDAT, 9€ Te ¢4
TIPEACTABAT BAPHA W deCTHA INIeAHA To4dKa. Hama OTroBOpHOCT € Ja OfuTHpaMe W 2 H3pasuM
MHCHAS OTHOCHO (JMHAHCOBHTE OTHYETH B CHOTBEICTBHE ¢ HPHIOXKAMOTO 3aKOHOJATEICTBO M
Mexnaynapogaute Crapmapte 3a Ommrmpame (O6emmmeno Kpancrso u Hpnamnmsa). Tesn
CTaH/IAPTH H3ACKBAT OT HAC Aa choTBeTcTBaMe Ha Etmanwre CTamnapru 3a Ommroprre KM bopaa
Ha Opmropexure [IpaxTuka.

OOxBat Ea 0A@Ta HA (PAHAHCOBHTE OTIETA

OymTeT BKIIOYBA NpHAOOWBaHE HA JIOKA3ATEICTBA OTHOCHO CYMUTE M M3Da3sBaHE Ha MHCHHE BHB
(MHAHCOBATE OTYETH, KOMTO Aa €4 NOCTATHYHH, 33 13 IPENOCTABAT YBepeHHe B OJiaropazyMHH
TpaHyOd, 9€ BB ()MHAHCOBUTEC OTYETH JIMIICBAT CHIIECTBEHH HETOYHOCTH, YMANLICHO Ch3J@JICHH
WITE CH37IaficHH B Pe3YITaT Ha IpemKa. ToBa BKIIOYBA ONEHKA HA; JAJIA CICTOBOJHUTE MONHATHAKY CA
HOAXOMAMY 3a KOMIAHWATA M JAMM Ce NPHIAraT IOCIEROBATENHO, JAIM €€ pPa3KpdBar IO
HOJIXOZAII HATAH; CTEICHTa Ha OCHOBATE/IHOCT Ha 3HAYMTEIHM CUSTOBOHH ONCHKH, H3BLPIIEHHA OT
JUPEKTOpHTe; K 00InaTa mpe3eHTanus Ha (HHAHCOBUTE OTUCTH. B JOmBIHEHHE HHE H3UUTAME
nsiaTa (prHaHCOBA W HedwHaHCOBA MHpOpMaImMs B IOJUITHMS JOKIAZ, 3a Ja HIcHTAQAImpame
HeCHLOTBETCTRES ¢ OAMTHpaHuTe GUHAHCOBHA OT4eTH. B cityuall, ge HM cTaHAT W3BECTHA KAKBATO H
J@ €4 HECHOTBETCTBHN WJIHM CLIICCTBEHH HETOYHOCTH, HHE B3MEMe Npel] BHJ 3aKIMOYCHUATA B
JIOKIIAIA CH,

JaxmoucHne OTHOCHO (bHH&HCOBHTe OTHCTH

Harrrero saximrogcHre OTHOCHO (PMHAHCOBHTE OTHETH:
¢ Jlama BsipHa ¥ 9ecTHa IeAHA TOUKA OTHOCHO CTAaTyca Ha ACHHOCTHTE HA KO
31 nexemepu 2011, xakTo B 3a NedanGaTa 3a roJ(MHATA, KOSTO IPAKIIOYBA HA,




o E mamnexno miaroTBeHo B crotBercTBHe ¢ Ob6mompmernre Cueropommm [IpaxTexm Ha
O6emuaenoro Kpanctso; m
o E m3roTeeHO B CROTBETCTBAE ¢ M3HcKBaHusTa Ha Trprosekus 3axon 2006.

3axFo9eHne OTHOCHO APYTd BHIPOCH, Opeamacany ot Teprosckas 3axon 2006

Hamero sakmodeEme €, 9¢ wmHpopMammsra, npefocraBeHa B Jloxnana Ha J[lmpexTopHTe 32
¢mnancoBaTa roJ[EHa, 33 KOATO ¢4 H3TOTBCHH (PHHAHCOBHTE OTUETH, € CHEMECTAMA ¢ (PAHAHCOBATE
OTHETH.

Cmpanuya 8:

AOKJIAJL HA HE3ABUCHUM OAUTOP KbM WIEHOBETE HA MOHCTHP EHEP/UKH
IOPBIL IMMHUTE

B'b]]pOCK, 34 KOHTO IT0 M3KIMIOYICHAC C& H3UCKBA JOKIIA

He m3roresme moxnaj mo OTHOIIGHEE HA CIEXHHTE BHIPOCH, 33 KomTo Tnprosexu 3axon 2006
H3ACKBA OT HAC IIPE/IOCTABAHETO Ha AOKJIA, B CIIy4ail HA CIICHATE 3aKIIOYCHHSL
e He ca BOjJeHWTE MOAXOAMIIN CYCTOBOMHHE 3AIMCH, HIM CIyXeOHara JOKYMEHTAms 3a
HAIAA OJWT HE € OJIYICHa OT KJICHOBETE, KOMTO He ¢a IOCETEHH OT HAC; M
OUEAHCOBUTE OTYETH HE CHOTBETCTBAT HA CUCTOBOIHUTE 32IMCH B JOKYMEHTANWSA; AT
OmoBecTABaHETO Ha BB3HATPAXICHHAT2 Ha J{APEKTOpHTe, OmpeZeNeHO OT 3aKOHA, HE €
H3BEPOICHO; KN
e He cMe nonywwmm nsorara mEQopManms H oOscHeHHs, OT KOHTO HMAMe HYXJa 3a
IPOBEXTAHETO HA OONTA.

Hoonuc: /ue ce weme/

Mario Xon durancoB excnept cuerosoxmren (CTapmm ogrTop)
HeitcTna 3a 1 or mmero Ha denokt JIITI
Excnepr-cueroBopuren u Oqatop

Ceitat Anbanc, O6emuaero Kpancrso

30 noemepu 2012




Cmpanuya 9:
MOHCTBP EHEPXM IOPBII INMMHATEN

OTYET 3A TIEYAJIBUTE U 3ATYBHTE
3a rogmmara, kogTo npuiousa ga 31 gexemspu 2011

Benexxa 2011 2010
£ £
OBOPOT 2 41,079,610 22,678,884
AMHVCTPATHBHY Pasxofn (38,745,619) (23,081,951)
OINEPATUBHA IEYAJIGA/(3AIYBA) 2,333,991 (403,067)
Bzemanus 32 IXBH ¥ MOXOOHY MPUXOAH 5 45,280 82,443
Tlnawmanus 3a NEXBY ¥ HOXOTHM TAKCH 6 (257,146) (655,412)
IMEYAJIGA/(3ATYEA) ITPY OBUUAMHU 4
AHOCTH ITPEJM OBJIATAHE 2,122,125 (976,036)
Janbk (Takca)/xpexur npu nevanba/(saryda) npu 7
Svmtating neBHorH (439,706) 52,560
TTBYAJIBA/BATYBA) IIPY OBUYAMHY 14 1,682,419 (923,476)
JIEMHOCTHU CJIE]] OBJIATAHE ’

Beuuxm cymm ce oTHAaCcAT 0 NPOABIIKXABAITH JCHHOCTH.

Hsva negantm » 3ary0n 3a TEKymiaTa WM 3a IpeAXOAHATa I'OJ[MHA, OCBEH TE3H, KOUTO MPEMAHABAT
npe3 ordera 3a nedanbara u 3arybata. CrneoBaTelHo He ce IpeEJCTans OTYET 32 ONCHKaTa 3a
obnzrTe nevantu m 3aryon.




Cmpanuya 10:
MOHCTDBP EHEP/UKY IOPBII INMHUATE]

BAJIAHC
KbM 31 gexempu 2011
Benexxa 2011 2010
£ £
JBITOTPAMHA AKTHBH
Marepnanay akrisu 8 4,974,735 3,132,215
WnBecTimm 9 153,837 50,950
5,128,572 3,223,165
TEKVIIY AKTHBH
JUThKHAIY 10 17,581,047 19,143,101
Hamwaunoctu B 6arka 1 B kaca 1,787,904 538,600
19,368,951 19,681,701
KPEJIMTOPH: mb/uiemMu cyME 12 (22,003,747) (22,977,137
B PaMKHTE Ha €jHa roiuHa
HETHHW TEKVYIIHA INACHBH (2,634,796) (3,295,436)
HETHH AKTHBH / (TIACUBW) 2,493,776 (72,271)
KAIIWMTAN U PE3EPBH
IIpuBnedeH A970B KanuTan 13 500,000 500,000
ITevan6a u 3aryba 14 1,993,776 (572,21)
OOHI HA AKITUOHEPUTE / (HEAOCTHI) 2,493,776 (72,2711)

Hacrosmurre ¢punancosn oraern #a Moncrsp Eaepoxn IOpsn Jlumurtes, peraCTpanaonen HoMep
6394100, 6s1xa onobperm ot Bopaa Ha Jlupextopure wa 27 Hoemepa 2012,

lloauncan or mveto Ha Bopzaa Ha J{apexropare
r-H l'aét Kapmaar
Mupextop

Iloonuc: /ue ce veme/




Cmpanuya 11

MOHCTBHP EHEPDKA YOPBI IAMUATE]

BEJEXKHA KbM CMETKHTE
3a roquEaTa, KOSTO NPAUKII0IEA Ha 31 nexemspu 2011

1. CYUETOBOJTHH ITOJIMTHKHA

DEHAACOBATE OTYCTH €4 H3TOTBEHHA B CHOTBETCTBHE C NPHMIOKHMHTE CUYCTOBOJHU CTAaHJAPTH HA
O6emmmenoto Kpanctso. CrnenudraHnTe cIETOBOJHY IOTATHKY, KOATO Ca BB3NPUETH, €A OIMICAHH
no-aory. Te ca npruioKeHH MOCIe0BATEHO Mpe3 ro/IMHATA, KaKTOo B Ipe3 NpeIX0oHaTa o rHa.

CuetoBomna 6aza
DUHAHCOBKMTE OTYETH C2 M3rOTBEHN Ha 6a3a HCTOpAYECKa ICHA.

ba3sa 3a xoHCOMAIAIAS

(HHaHCOBATE OTIETH ChIbPKAT uHGopmamms otHocHO MoncThp Emepoxu IOpsn Jlumuares xato
OT/IETHA KOMIOANHS M HE CHIBPKAT KOHCONWIHMpaHa ¢HHaHCOBA HHQpOPMAIMs KaTo APYXECTBO-
Maiixa. KomMnammsara ce m3xnousa ceriacuo Pasaen 401 or Trprosekm 3axon 2006 o1 M3uCKBaHETO
Jla H3TOTBS. KOHCOMMIMPany (PUHAHCOBY OTYETH, T KaTo T4 ¥ HelfamTe QHIEA ca BKIIOYCHY B
KOHCOJmAvpanaTe (MHAHCOBA OTHETH Ha APYKECTBOTO-Maiika, Xancsr Heusprn Kopmopeimss,
gact ot rpyna NASDAQ, peracrprpana B CAIIL

HejicTRamo npenpuaTHE

JlupexTopeTe BU3MpaT KOMIAHHEATA KaT0 NpoAb/DKaBalla Ia pa3suBa JCHHOCTTA 32 HEJANCIHOTO
Opfeme 0e¢3 HAMEPEHHETO, HHTO HeoOXO0JHEMOCTTa OT JMKBHAAIMA, COApaHe Ha THProBCKaTa
AeHOCT HIA THPCEHE HA 3amuTa OT Kpeawropd. KommanmsaTra mpoas/Kasa Aa MOIyIaBa BACOKO
HEBO HA AHIAKEPAHOCT KbM pasBHTHEC Ha THProBcka Mapka Momctsp Emepixm B Espoma ot
MEXIBHHOTO ApyxecTBo-Matixa XanceH Bepsprmx KaMosan B xpaliHOTO IpYKeCTBO-COOCTBEHHK
Xancer Hewspin Kopmopeiimen, m asere ochHosanm B CAIll, Jlmpekropmre cuaTar, 49e
MEXIMHHOTO JIPYKECTBO-Maiika IPATEXaBa AOCTATHYNO JMKBHAHOCT M aKTHBH, 33 /ia IOJKPEIT
KOMINaHUsATa B ONM3KOTO OBJEImE M TaM, KHACTO € HeobXoAWmo Hie NpeAocTaBs CPejCTBA 3a
M3IFBIIHEHVE Ha 3a0b/DKCHAATA HA APYIKECTBOTO, KOraTo CTAHAT H3ACKYEMH.

Jbnrorpaliny MaTepHallHu aKTHBE

JisnroTpaliunre MaTcpUalHF aKTABA Ca HIOKEHA Ha 0a3za pasxoll WM YCTAHOBEHA INEHa,
aMOpTH3a|s ¥ KaKBHTO ¥ Jia ca YCIOBHA 3a 00e3NeHKa.

AMopTH3aNHaTa Ce HAYHCIABA HA Pa3XOOWIe HA PaBHM TOJMIIHE BHOCKH BBPXY HOPCHCHEHAN
HoJie3eH KUBOT HA aKTHBHTE, KOTaTO aKTHBET, KBM KOHMTO c€ OTHacs, € 3aKyleH Haii-Haupen X
IyCHAT B IPOH3BOACTBO HIM HPEAOCTABSHE HA YCNYFH, WIH 33 2JMPHHCTPATUBHA INEIA B
JeHHOCTATE Ha KoMIanusTa. AKTHBHUTE, KOATO Ca B IpOIeC Ha H3TpakjaHe, HE C& aMOPTH3HpaT
JIOKATO HE ce IyCHAT B YHOTpeda.

IlepmouTe 3a aMOpTH3ANES Ca KAKTO CIIC/BA:

IlomoOpenns Ipy aKTHBHE OTIABAHY O] HaEM IIpe3 neprosa Ha OTAABANE

MIIC Hax 4 rognmn
Odnc 1 xoMIOTEPHO oSopyABaHE Hag 3-5 roauem
Oxnaqarenn Han 3 romaem




OOnarane ¢ JaHBK
TeKyImpaT AaHbK C& M34UCIIABA IO CTOHHOCTH H ¢ 0YaKBa Aa Opje mwiaTeH (’im BL3CTAHOBEH) C
HM3N0B3BAHETO HA AaNhUYHATE CTABKH H 32KOHH, KOWTO €2 B CHIIA HJIM BIC3HAIH B CHJIA II0 CHINECTBO

IO AATara Ha H3roTBSHE Ha OanaHca.

OTnoxeHoro oblarase ce IpeAoCTaBs M3MsIo Ha 6a3a BPeMEeBM paslmuKe, KOETO BOJH [0
3aTLDKEHMETO B 1aTaTa Ha Oanadca 3a A3lamade Ha NO-BHCOK JaHbK, HIIH [IPAaBOTO Ha 3alllamade
Ha [O-HHCHK JAHBK, KBM OBbJcma AaTa, Y CTaBKH, KOMTO CE 04aKBa Ja ce IPHIIOXKAT KOraTo ¢
M3ACHAT Ha 0a3a CTABKH TEKYIN JaHbK F NPHIOKHEMO 3aKOHOAATE/CTBO. BpeMenuTe pasnmku ce
MOKQYBaT OT BKIIOYBAHESTO HA €IEMEHTH OT HPHXOA B Pa3sxoJ] OPH A3YMC/IBAHEC Ha NAaHBIHOTO
obarane 32 IEPHOAY, PA3IHMYHA OT TE3H, B KOHTO T Ca BKIIOYECHM BEB (PHHAHCOBHTE OTUETH.
OTtcpodeHATE JaHB9HE AKTHUBH HE Ce TUCKOHTHPAT.

Jlmapnr
OunepaTHBHUAT JIM3EAT ¢¢ UPOMEHS KbM IIPUXOJ HA PaBHM TOJMINHHM CYMH IIpe3 IEepHoAa Ha
JIE3WHTa, JOPH KO IUIAAHASTA He ¢4 M3BLPIICHH Ha Ta3y 6asa.

Cmpanuya 12:

MOHCTDBP EHEP/IKH YIOPBII JUMHUTE

BEJEXKHA KbM CMETKHUTE
3a rogunaTa, KosTo npuiouBa Ha 31 nexevppa 2011

1. CA4ETOBOJIHH ITOJIUTHKHY (ITPOXBJDKEHHE)

OOM#HA Ha BATYTa
ITapuunwre axTHBE W DAacHBY B JyXACCTpaHHA BAaTyTa ce MpeoOpa3yBaT B JHPH CTEPIMHIH
CBIVIACHO OOMEGHHMSA KYpC B JECHS Ha H3roTBAHe Ha OanmaHca. TpaH3aknuuTe B 9TyXAECTpaHHA
BayTa ¢a npeolpasyBand B JIApH CTEPJHHIE IO OOMEHHHS KYpC, KOHTO € B CHIA B JICHA Ha
TPaH3aKmAsTa. PasmKkaTe mpr 0OMIHATA ¢a OTHECEHM KBM OTIeTa 3a Iledanbara | 3arybara.

Axrym

OnpeleNeHn CIYXKUTEIM Ha KOMIAHAATA AMaT OpEJOCTaBEeHH Opasa OT XaHChH Hedawnpni
Kopmopeiiimrsa BEpXy aknmm chriacHo miana wa XaackH Hewspan Kopropeiimrss. KommarmsTa
npwrara mavcksanasra FRS20 /Crangapr 3a ¢pumancos orwer 20/ 32 n3pspHIBAHE HA INIANIAHASA KA
Oa3a axmpm. Peamnara cTOMHOCT Ha OPEAOCTARCHWTEC ONMMAM C¢ KANKyIHpa Ha [4arara Ha
IIPeOCTaBsHE U Ce HAYMCIIABA KbM CMETKaTa 3a medanba | 3aryda mpe3 meproja. Croifnoctra Ha
LPEOCTABEHUTE OXIEM CE KPEAUTHPA JUPEKTHO KBM PE3CPBHTE.

Oruer 32 napraaAs HOTOK

CrriacHo ycnobusta Ha Crangapt Nel 3a ®wmancosz Oruerm (IIpepasrnenan), KoMnaHusTa ce
H3KI09Ba OT H3UCKBAHETO 32 M3LOTBiHE HA OTHET 33 NapAYHEA IOTOK, TH KaTo JpYKEeCTBOTO-
COGCTREHAK H3TOTBA KOHCONHAPAHA OTIETH, KOUTO BKIIIOYBAT Pe3yITATHTE Ha KOMIIAHMSATA, KOETO
BKJIFOYBA OTYET 32 NapAYHAS HOTOK A ¢A HA pasloNIoXCHAE.

2. OBOPOT

O6OopOTBT IPEACTARNABA CYMBTE, IPAAOOATH OT OPEOCTaBAHETO HA YCIYTHTE, K
paMKuTe Ha oOmualiEWTEe JeHHOCTE HA KOMIAHWSTA CJIE] H3BaXAade Ha



Ipe/CTARIABA 3aTbDKEHNS 32 IIPEAOCTABCHH MAPKETHHTOBY YCIyI” B EBpona ¥ Apyrs TepHTOPUY
3a Apyra KOMNaHEs OT FPymaTa.

3. THOOPMAILMA OTHOCHO JUPEKTOPUTE Y CITYXXUTEJIUTE

2011 2010
£ £
Bo3parpaxkacHue Ha JHPEKTOPATS
Bragarpax/icHue 287,973 253,149
Br3HarpaxkAcHHE Ha Hal-BACOKO 3aIIaTeHAs AAPEKTOP
BhaHarpakJIeHue 287,973 253,149

OcraganeTe JUPEKTOPH IONyIaBaT Bhi3Harpaxmerms or aApyru Kommammu B rpymara. Cymara
pasjelena | IpepasmpeelIcHa KbM TeXauTe youyry 3a Kovmannsta e £ayna (2010: £ayna).

EapmH or JupeKTOpATe € GWl WicH KbM CXeMaTa 33 IMOKYIKa Ha NCHCHs Ope3 ro/IUHATa i NPEHOCHT
H2 KOMIIAHKATA IPe3 FOIMHATA KEM cxeMara e 6un £10,000 (2010: £9,125).

2011 2010
- £ £

Wndopmanus 3a ciryxuTenure (BRIIOYUTENHO B JMAPEKTOPHTE)
Bragarpaskiends ¥ 3alaiane 9,081,151 4,821,359
Pasxo1d 3a COlHAIHA OCATYPOBKA 1,601,042 648,896
Pa3xoam 3a nieHCHA 140,316 121,410
Tnamanes Ha Ga3a akuum 883,630 695,247
11,706,139 6,286,912
Cpenen Gpoit HaeT! cITyKETeNI Bpoit Bpoit
MapkeTaAr 218 99
AnmMuRECTpanus 193 112
411 211




Cmpanuya 13:
MOHCTHP EHEP/UKHA IOPBII JHMUTEN

BEJIEXKHA KbM CMETKHTE
3a rogMHEATa, KOSTO NPUKII0IBa Ba 31 nexemspn 2011

4. IEYAJIBA/(AT'YBA) IIPM OBUMAHHA JEAHOCTH IIPEJIA OBJIATAHE

Q6sBaBa ce cnex odnaraHe:;

Bp3HarpaxieAne Ha ofuTOpa
Taxca 3a of[uTa
TaxcH, KOHTO He ca CBbP3aHy ¢ ofnTa: JlanbyHd  YCIyTH
AmopTH3anus
3ary6a ot npojaxda Ha Jp/IOTpaliHu aKTHBH
Haemu 00 XOTOBOPH 32 ONICPaTHBEH JTH3UHT
3ems ¥ crpagmn
3aryGa npu oOMsHA Ha BAIYTa
TInamasus Oasupadn Ha JANOBe

5. BBEEMAHMUS 3A JINXBH U ITIOAOBHHU IIPUXOAU

Bamxona mixBa

JlixBenn B3eMaHus OT KOMIIAHUNTE B IPyNaTa

6. INTAINAHW A HA JIWXBU U ITOJOBHH TAKCH

3ary6a oT kypca ip4 0OMsHa Ha BayTa IIPH B3CMAHE HA 3aeM Ha

TYKNSCTpaHHA BATYTa
TInamanus Ba JEXBH HA KOMIIAITHWTS B Ipynara

PlreS

2011 2010
£ £
29,750 25,000
15,000 18,989
1,562,024 574,336
4,434 2,261
359,757 197,764
191,325 561,030
883,628 695,247
2011 2010
£ £
253 218
45,027 82,225
45,280 82,443
2011 2010
£ £
191,325 561,030
65,821
257,146




Cmpanuya 14:
MOHCTBP EHEP/DKH IOPBII JUMUTE]

BEJIEXKY KbM CMETKHTE
3a rogMEATA, KOATO NpAKI0IBa Ha 31 aexemspn 2011

7. IAHBI/(KPEUT) BEPXY EYAJIBA/GATYEA) IPH OBHYANHN TEAHOCTH

2011 2010
£ £
Texym nasbK
KopnoparieeH nansk, Obexnseno Kpancrro (26%) 229,415 -
UyecTpaHeH JaHbK 79,775
309,190 -
Ot1cpoder JanbK
Otcpoyen naubk (Geneskxa 11) 130,517 (52,560)
O6mo jaubk BEPXY neqanta/(3aryda) npy obumainy gefiHoCTH 439,706 (52,560)

(DaxTOpH, KOMTO BIAAAT BHPXY pa3sMepa Ha AaHbKA 32 TEKYINaTa ro/iaHa

JaubKET, ONEHEH 33 IOJWHATA € HO-HHMCBK OT TO3H, KOHTO ¢¢ IOJy4aBa OT HPHUIAraHeTo Ha
CTAaHJAPTHATA CTAaRKa 33 KopmopareeeH AadbK B Obemmmenoto Kpancreo: 26% (2010: 28%).
Paznmmkara ce o0ACHABA MO-AO0ITY:

2011 2010
£ £
TleuanGa/(zary6Ga) npu o0ruaiing AeitHocTn npeay odnarane 2,122,125 (976,036)
Harex mipa 26% (2010: 28%) Brpxy Hero: 562,363 {273,250)
Otpasssa ce BEPXY:
~ Pa3axoqy, KOHTO He ¢¢ YSKIIOYBAT 32 JaHbYHH 0N 148,494 264,181
- KanuTanoey KBOTH B HAMHIIEK KBM AMOPTU3ALHSTS 83,549 (51,327)
- JBIDKeHde B KPATKOCPOYRY PANIHKY (8,970)
- Pasxonu 3a aweIM Ha KIoHOBeTe m3BbH O0eapurenoro Kpanctso (38,815) -
- [lpuacONBaHe HA aKLEM (338,554) -
- Jpyris BuaOBE Ypemaaue - 69,406
ITpenecenu 3aryby H3MON3BANM Ipe3 NEPHOAA (212,244) -
Tekym Aaybk/(KpeanT) 32 roIvAaTa 229,415 -




Cmpanuya 15:
- MOHCTBP EHEP/UKH IOPBII JUMHATE]

BEJIEJXXKHA KBM CMETKHTE
3a roguaaTa, KosTo NpHKIoIBa Ha 31 rexemppu 2011

8. TLJITOTPAMHA MATEPUAJIHN AKTUBU

l?ll;):nnoﬁpennﬂ Odnc n AxTvRE B
* MIIC KommoTepao npolee HA Oxnanprenm O6mo
OTIABAEH TIOJ Ofopymmase  mrpaxnane
HacM

£ £ £ £ £ £
Paaxoym .
Kot | syapi 161,663 2392.164 £90,709 562.626 . 4,007,162
ToGassa 55,922 1,625,357 586,012 - 1,316,184 3,583475
Tpauchepa . 562,626 ; (562,626) . -
Pasnopencianns . (46,741) (9,624) . (168,707) 225,072)
Kz 31 217,585 4,533,406 1,467,097 ; 1,147477 7,365,565
JICKEMBDH 2011 ft B ¥ 3 ¥ ] 5
Koot 1 mryapi 19,062 541,879 314,006 ; . §74,047
T'opmma Taxca 17,462 818,037 329,128 . 396,497 1,562,024
Pasnopexaanes - (6,080) (2,675) - (37,386) (46,141)
Kz 31 36,524 1,354,736 640,459 ; 359,111 2,300,830
Jexemepr 2011 i * ’ i
Herna
croiinoct
Kom 31
oo 2011181061 3,178,670 826,638 ; 788,366 4974735
Kru 31 142,601 1,850,285 576,703 562,626 ; 3,132,215
nexeMpp 2010 i * *




Cmpanuya 16:

MOHCTBEP EHEP/XH IOPBII IUMHUTE]]

BEJEXKHA KbM CMETKHTE
3a rogMHAaTa, KOATO NpHKI0YBa Ha 31 gexemppr 2011

9. MTHBECTULIVH B THJITOTPAVHI AKTHBU

WHBeCTUIIMH B ABIIEPHH JPYXECTRA

KoM 1 sayapm 2011

Jobasku

KnM 31 nexemepn 2011

I'1aBHR wHBECTAMAR
KoMIapmaTa OpATEXKaBa MHBSCTHIVE B CICHHUTE JBIICPHE APYXKECTBA.

JnsmepHo
ZIPYIECTBO

MoxrcTep
Enrepmxa
Dpannus
MoHcTep
Enepmxm
Vpaiina JIIC
MoHCTEp
Enepmxu

" ABCTpHS
I'm6X
MoHBcTEp
Enepmin
Pycus JUIC
MoscTEp
Enepzau
BepbpHILK
Komopup,
105ma
Adpuxa
(Cobcrren)
JIamveTen

JibpicaBa Ha
OCHOBABAHE

Ykpalina

ABcTpus

HOxna
Adpuxa

10. JJTBXKHULIAU

Oc¢roBHA
AetinocT

MapkeTrHr Ha
MomncTsp
Enepram
MapreraHr HA
MoncTep
Enepmxu
MapxeTUrr Ha
MoneTsp
Enepmzm

MapkeTHHr Ha
MoHcTED
Enepmin
MapkeTHHr Ha
MoncTEp
Exepmxu

CyMn, npyuTesxaBasy OT KOMIIAHRH B IpyTIaTa
IIpennapurenHy IUTAMAaaNA
JDYTH JUTEAHHLI

Otcpoues fanbucH akTuB (Benexka 11)

2011 2010
£ £
90,950 -
62,887 90,950
153,837 90,950
Hara na Cnpasexmsa XoaauHr
TUpHACOHMBAHE  CTOHHOCT HA
NONyMEHOTO
BB3HATPRXCHHE
30.03.2009 £1 100%
28.10.2010 £60,955 99%
01.12.2010 £29,995 100%
20.01.2011 £62,806 100%
01.12.2011 £80 100%
2011 2010
£ £
15,670,109 17,552,520
939,425
957,488
14,025
17,581,047




Cmpanuya 17:
MOHCTBDBP EHEPKH IOPBII IUMUATE/L

BEJEXKKHA KbM CMETKUTE
3a rogunaTa, KoaTo HpEKJI0TBa Ha 31 nexevspn 2011

11. OTCPOYEH JAHBYEH AKTVB

2011 2010

£ £

Ku™m 1 ayapn 144,542 51,982

[Teqan6a u 2aryba (130,517) 52,560

KoM 31 gexeMBpH 14,025 144,542
Anamu3 pa Ganauca Ha OTCpO9eHAs JaHbK

Kanwranosu KBOTH B M3HITBK KbM aMOPTH3AHATA (82,936) (95,302)

KpaTKkocpoTHR pasiaxud 96,961 75,604

Hammsy faenaHHA 3aryon - 164,240

KnM 31 aexeMepr 14,025 144,542

12. KPEZIITOPU: TBIDKMMU CYMHU B PAMKWTE HA EJTHA TOTHMHA

2011 2010

£ £

THpProBcky KpeIuTOpH 1,861,342 1,841,732
CymMn, IBDKMMY Ha KOMIaHHUM OT Irpynara 17,044,930 19,087,179
JaHbiHE ¥ CONUATEA OCKTYPOBKA 560,592 180,976
Jpyr#t xpenuropu 308,388 51,596
Hauucnenus ¥ OTCpodeHU JOXOMM 1,998,872 1,815,446
KopnopaTusen Aausk 229,623 208

22,003,747 22,971,137

13. AKITMOHEPEH KAITUTAJI

2011 2010
£ £
Oropraupan
500,000 obukHoBeHu aximy, £1 Beaka 500,000 500,000
IlpuBnedeH, aloTHpaH i H3IAIC H3IATEH
500,000 oOuxuoseny axpm, £1 Beaka 500,000 500,000

Plos



Cmpanuya 18:
MOHCTGP EHEP/TXH IOPBI JINMUTE/

BEJEXKH KbM CMETKHATE
3a roamnaTa, KosiTo puKknoTBa Ha 31 nexemspn 2011

14, PABHEHUE HA ITPOMEHHWTE B CPEJICTBATA HA AKITUOHEPHTE / (IEOHULT) 1
PE3SEPBH

Cpenctea Ha Cpencrsa Ha
AKTMOHEpEH IMevan6a l; oRepHTE B—

Karan (neduryar) / (nedpmr) /

2011 2011 2011 2010

£ £ £ £

BanaHc nIpa oTRapsHe 500,000 (572,271) (72,271) 155,958
INewan6a / (3ary6a) 3a rogunara - 1,682,419 1,682,419 {923,476)
Karmurranoea BHOCKa - 883,628 883,628 695,247
Bananc npu 3aTeapaHe 500,000 1,993,776 2,493,776 (72,271)

15. OIEPATUBEH JIN3VIHT

KoM 31 mexemspu 2011 Kommammsra ce anTakwpa Ja W3BLPIOM CICIHATE ILTAMAHAS Hpe3
CIC/IBAINATA M'OJMHA [T0 OTHOIIEHHE HAa HEOTMEHAM OIIepATHBEH JIA3HHT:

2011 2010
Sems n 3emam
crpamu crpam
£ £

JInspnr, xolkto maTHYA:
B paMkute Ha efHa rogEaa 53,579 52,523
Mexnay eZHa ¥ eT rojiHy 56,977 49,960
Crex net roquue 135,240 112,700




Cmpanuya 19:
MOHCTBHP EHEPJKHM IOPBII IUMUTE]]

BEJEXKH KbM CMETKUTE
3a ropunaTa, KOATO NPHKTIOYBa Ha 31 xexemBpu 2011

16. IINMAIIAHMA HA BA3A AKITA

Pasnnamarenny mwianoBe Ha 0a3ara Ha aknuy

Ha onpeneneam cmyxwurensn na Kommammsra XancsH Hewspsn Kopnope#meH mnpenocTaBs
pasmnamarelsy IaHoBe chrnacHo Vamerermar m JonsnHen Pasmnamarenen IInam ma basa
Axmnz Ha Xaucer Heaspsn Kopnopefimss, Tosm mnan mpeasmkna IrpaHTOBA IiEHA PaBHA Ha
opepupadara neHa Ha akoumre Ha Xaucbd Hewspsn Kopmopeirsn xbM jarara Ha
npeRocTaBgHeTo. IleproasT Ha mprobrBane € IeT roxdHn. Te3n ONN¥H ca BE3MOXHH TOrasa H
OpH TAakWBa CYMH, KakTo ca onpefeneam or Kommencammommwms Kommrer Ha bopma Ha
Jupexroprre Ha XaackH Heuspsn Kopmope#imeH no AeceT ropwmeR HepHo) cllef AaTaTa Ha
peJOCTaBsHE.

AKo ommumrre ocTaHaT HEH3MON3BAHA CIIE OCPHOA OT ACCCT FOAYHHA OT JaTara Ha IPEAOCTaBIHE,

ommesTa 13TH4a. Onrumre ry0saT mpasaTa cu B cirydaii, ge cayxmrensr HanycHe I'pynara npeau
npuaoOHBaHETO.

Hndopmamuara orHocHO npepocraBemmre ommem Ha XancsH Hewspnn Kopnopeiinrsa Ha
cayxurera Ha Morcrsp Enepmxm IOpsn Jlmmmren mpes rommHata, XKOATO HpAKIIOYBa Ha 31
nexeMBpr 2011 e u3noxeHa KakTo clieBa:

2011 2010
Onmuw Cpengo Omene CpenHo
mpeTerneHa neqa $ npererieHa nesa $
Heypezern B HAY2I0T0 Ha 326,900 41,26 208,500 37,31
roanHara
IipenocTaBeny npe3 roguHaTa 16,000 43,43 150,000 44,71
3ary0mmu npasa npes
rormara - - (22,000) 31,98
VI3TBJTHERN TIpe3 rojMHaTa (114,900) 40,42 (9,600) 33,29
Heypezerm 8 kpad Ha 228,000 45,35 326,900 42,25
ToOAHHATA
M3 sieany kM Kpas Ba 17,000 41,55 66,900 39,96
ToaHaTa

CpenHo mpereryienaTa [EeHA € ¥3pa3cHA B IATCKA AONAPH, THH KaTO TOBA € BANYTATa, B KOATO €
Ope/icTaBeHa IeHaTa Ha aKITHHTe.

Heypenemm onmuu xeM 31 nexemspm 2011 mmar cpemHo mpererieHa mena ot $45.35 (2010:
$42,25) 1 cpenno ppererner octarhyeH xumBoT oT 8.11 rommmm (2010: 8.355 roammm). I'Ipea
roJuHaTa J:{O 31 Jexemspr 2011 ommumre ca mpeAocTaBAHM Ha pasIHYIHA ,nam S ]




2011 2010

Cpeno npereriena neHa ga akmus ($) 21,72 24,37
Cpenro npereriiera nena npy ualrsinenne ($) 46,04 44,71
Onaxsasa MPOMERITHBOCT 51,46% 58,20%
Ouaxpana OPCABICKATENHOCT HA WUBOTE (POJHHHE) 5,59 5,84
BespuckoBa cTaBKa 0,97% 2,00%
OuaxBan IpHUXoJ OT AUBHACHTH 0,00% 0,00%

Ouaxsanara IPOMEHNMBOCT € ONpE/ENeHa Upe3 KANKYIHpase Ha HCTOPHIECKATA IPOMEHIIMBOCT Ha
IieHaTa Ha axiuuTe Ha Xancen Heasphi Kopropelmsa npes npeaxoanuTe 6 roguny. Ouaksanara
UPONRIDKATEHOCT Ha CBHINECTBYBAHE, KOATO € H3NON3BaHA B MOAENA, € MocodeHa Ha Oaza Hali-
AoOpaTa OpeneHKa HAa MEHWUXKMBHTa KbM e(eKTa Ha HENpeXBHLPIAEMOCT, YINDPaXHABaHE Ha
PECTPHKIHA W IOBEIEHIECKUTE CLOGpAXERA,

KommasmsTa pasmosHaBa obmo pasxomm or £883,628 (2010: £695,247), cppaHau ¢
pasiUIalaTeHy UIaH0Be Ha 6332 aKIUK NIpe3 roJuHara.

Ha 11 smyapm 2012 Bopxa Ha Xaucen Heuwsprn Kopnopeiimrsn ox00py pazgeisne Ha axmadra
aknpwTe Ha KomnaHusTa 3amounaxa Jia ce THPryBatr Ha 6aza cnep pasgensHero. Tosa me yasox
Gpos Ha onnuKTe, JOKATO NCHATA Ha aKIAATa C& Pasei.

Cmpanuya 20:
MOHCTBP EHEP/XKU IOPBII JAMUTEA

BEJEXKW KbM CMETKHTE
3a roaunara, KoATO NpHK/N0TIBA Ha 31 AexemBpu 2011

17. Oxormarenno ApyxecTBo-Malika H TPAH3AKIMA KBM CBHP3aHK JIHIA

Kommanpsara ce BB3I0I3Ba OT HAMAYHOTO A3KinodeHre B Cragxapr 8 3a @unancosu OTaeTH, KOETO
€€ OTHACS JI0 pasKpHBaHe Ha TPAH3AKINH C KOMIIAHAH OT IPyHaTa.

OxoruaTeTHOTO JpYyXecTBO-Malika M KOHTPONHpANATa CTpaHa H APYXXECTBOTO-Malxa OT Hal-
MQIKaTa M Hal-ronsMara Ipymra, B KOATO KOMIIQHHATA € WIEH, 32 KOHTO INPEABAPHTENHO Ca
U3rOTBCHH KOHCOIAMApany oT9eTH, ¢ XanceH Heunpba Kopnopednrsa, koMnanws OT IpymaTa Ha
NASDAQ, ocroBana B CAIIl. Komus or ®unancosus Otver Ha I'pymara na Xancen Heaspni
Kopnopefinrsa ca Hamwamm Ha Hansens.com.

Ha 5 smyapm 2012 Xancen Heusprsin Kopnopeiiirsa npoMeHE EMeTO ¢ Ha MOHBCTED BeBBpHIK
Kopnope#nrss.

na npeeoda om Awznuticku na Buvnzapcxu esux na doxymenm Hoxiad u
IIpesodvm ce cocmou om 21 cmpanuyy.
lipegooau: Kams Ilemposa Cmenanosa
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MONSTER ENERGY EUROPE LIMITED
DIRECTORS’ REPORT

The directors present thetr anntia! report and the audited Aransls) statenrents for ths yesr-anded 31 Decomber 2011,
PRINCIPAL ACTIVITIES AND DUSINRSS REVIEW

The eolivily of the sompany durlng fite yegr has beon tie markellng of energy drinks eeross Burope,
Last and Aftloa,

Tiho bysliss has achleved Its goals it 2011 involving mpld sxpansion and Investment fn support of group aoflvities.

"This will continue In 2052 a5 wo entor now markels In Rurops and other terdtarles, Durlng the year the company

Incarpureled banches ond subsldlarles fn Belglum; Bulparin, Crontls, Cyprus, Dabel, Greees, Lilhuzmis, Rusds,

South Afrlea and Tuskey, The direcltrs anllsipate lio conthmation of this model es the group confinues to wpand

into flniber now markets,

In.the ephnlon of the directars, the key pofimnancs hufleator of s Company Is twmover. In e year Ip 31

December 2011, the company’s tumover tasreosed from £22,678,884 in 2010 1o £41,079,610 in lino-with the.

plamed expauslon,

As ot 31 Decomber 2011, o companty kad ot aseaty of £2,493,776 (20102 het iabitlltlos of £72,271) md ensh ot

bank end fn hand of £1,787,904 (20102 £538,600).

DIVIDENDS AND TRANSFERS TO RESERVES

Full dotalls of Ihe resulla for the yenr ave sel oul by (he profit awd lass account o pags 7. The direstors do not
recomment any dividead payment for the year ended 31 Becomber 201 [(2610: vh).

DIRECTORS
Tho diveciors of the compeny durlag the year and (o date of thla report wero a3 folloves:

“The Compamy Secrelary of the company thronghowl the year was Mr Noran Epstsin,

GOING CONCERN

Tho divectars view i sonywny as eontinglng In bustness for the Foreseenble future veith nelther the Intomlon nor
the necosslty of liguldailon, coasing irading or seckhug profecilon from erediturs,

The compmy has obtained a wiltten confirmafion: from 1S Intermediate parent company gisusilesing that i will
provide finanolal support fo. the company for a pesiod of af Jeast 12 months from the dafe of approving tisss
fianelel statements IF required, Tlie.conipany continygs to reeelve o high level of commitniant to 106 groavih of The
Monster Prorgy band agross Boromm ancd othee territarles from Hs intermedlate pavent Hansan Beverage Company
and its ultmate parent Moasier Boverage Corporation (formirly Hensen Natored Corporation), botlt fncorponsted in
the USA. Ths direstors sonsider that 12 intermediate parent company has sdeqtite Dauidity and assets to suppont
the company for the foraseeable Future md whero nesessary will make funds ovallzhle (o mest the company’s
obligations gs they full due.

* PRINCIPAL RISKS AND UNCERTAINYIES _

‘The.company' {s nof diveotly exposed ¢o prico, eompetlfion el eredlt tisks as the minclpat solvity dugng the year
hmhmlﬂ?'pmmnofmkamgmﬂmbammm.

1y order to malateln Hauldity to enture that sufflelent finds are avallable for ongoing opemilons, e compuny usss
lonp term fnavielal suppost from s Imniedlate parent company, which conllmues (o movide o high level of
There Is exposure to the fiauclal tlsk of chasiges bn forclgn currency exchange rates en Inter-comparny -funding end
transaotions I forzign ourrenoy. The comprany doss ot operate o hedaing potloy as its puvent company bems the
stk of foretyn curceney flusivations,




DIRECTORS* REPORT

AUDITOR
Each-of the persons who Ise direstor af the date of approval of this report conflms tiat:
. mﬂrwgﬂm&mﬁmkmmmm of whiah the company’s anditor Is
ungvexre,
*  fho-dlrector fms token all fhe siaps thal kefsho ought to have talen a3 5 direetor In arder to meke Himself
Maﬂytﬂm;:m Information and to ssteblish thel the campuny's audiior & awere of that
i

ﬁ&mwmmmhwaﬁmmmmmmamwmmw

A esolustion to re-appoint Deloitie LLP will be proposed of the forflicoming Anntal General Meeting,

Approved by the Board ofDlraemm
??nedm befilf of the Board




"MONSTER ENERGY BUROPE LIMITED -
STATEMENT OF DIRECTORS' RESPONSIBILITIES

The dircotors aro tosponsible for preparing the Anniml Reput sl the fnenclol stutewonts In acoordmme svifh
epplicable o and regulations.

Company law sequires the directors 1o prepare financlel stalements for each fnanolol year, Under that law the
directors hisve slcoted to propara the flaanolal statements 1n aecordangs with Unlted Kingdon Generlly Accepted
Acconnting Practice (United Kingdom Acoounting Stendards and applicable law}. Under eompany low thic directors
must bot epjrovo the fnanels! statemonts tnless thoy efé suttsfled that they give n trus and falr viow of the slate of
affulrs of the company and of fiw proflt or loss of fie companty for fhat perlod. In preparing these Tinanohol
sinfements, tho direciors ate vetquirad to:

selest sultable accouniing polleles end then apply them consistently;

mks fudgments sud seecuntlng sstindtes st ars reasonnblo and prodent;

state whether applieablo UK Accdunting Standards have boen fillosved; and )
prepare the financke] statements on the golug concera basts unless It s inappropriate fo prosume that (o
canpany will continue In buslness,

The dircetors 2o responsibla for keaping adequato. ascowting rectrds that ara sufficlent to ahow andd explaln the
compnny’s teatseotions and disclose with reasoriible aceimisy ot any tmo the fnunclel position of the company end
enable tfrom to ensure thal (hs financia! stalements comply with the Companios Acl 2006, They e also rspongible
for safeguanvitig the assets of i compiny wil kéneo for teking rensonable sieps for (e provention and detestlon off

- % 8 ®




INDEPENDENTS AUDITOR'S REPORT TO THE MEMBERS OF MONSTER

We have sudited tho Anmmelal stafoments of Monster Energy Llinidted for the year ended 31 Deeamber 2011
which-comprise fhe profil sl 1os8 aceount, fiie batance shest, and fhe related notes 1 1o 17, The ffuansls] reporiing
Trantowark that ks boen applied In fhol preparation is appleable taw and United Kingtlom Accowniing Stondards
mmmmmcmmyammmmﬂ

This roport 1 mads sofsly to e company’s nmbess, €8 8 body, In socordance with Chiapter 3 of Pazt 16 of the
Compnies At 2006, Ovr audit work has heen undutinken so that wa might state to fhe company' nembers (hose
mmm%m&mmgwMNMh'mmwmmﬁw Tﬁoﬂlﬁaﬂlﬁlm
prarmitied by taw, we do not accept or essume responsiiifity 1o anyons other fhas the company comyany's
members 68 a body, &7 our andit work, fw this report; or for the oplntons wehave fommed,

Respective respansihiiities of divestors and auditors

As explolned mote Ry In (ho Diresions' Responsibliides Siatemont, (ke direclars are sesponsiole for the
preparation of to finanvial stalemants and. for belng satfalled thiat they plve o thue and ftfr view. Our :
Is 10 qudlt and express an vpinion on the fndnclal slatenénty fn accordanco with applloaklo lvé and Tntornatlonal
Standards on Am(lﬂ'and_lreland). Tlwse standards require us to comply with the Audiling Pracilces Baards
{APIY's) Bfbleal Slandards for Audifors,

Seops of o audit of the financlal siatements

An andft lnvolves ebintulag ovidenca abont the amounts and disclosures in the financlal statements sufifclont fo give.
mmmmmmwmmmwwnﬂmm,\vmWWMM
ettor. This Incledes an gssosimont off whelher the acenunting polleles are approprinte 6 the company’s
slreumstonces and have been. constetantly applled mnd adequately disolascd; the reasonablencss of slgntfioant
. seconnting estimates mae by (e directors; énd the overall presentation of e finencin) siatements, I addition, wo.
tead all tho flnunoinl end nan-fnanchal information o (e anmuat report 1o Idesthy material tngonslstensles with the
audited financlal slatements, 1 we besome mvare of any apparent meterla! misstatenrents or fnconsistoncles we
conskier the impfivatioas for onr report..

Opinlon on Sagnelal statements

Tnn crar Gplaton (e fimmelsl staterents ‘ g : .
+  glvo ot and fulr view of the state of the company's affulrs es at 31 Decemier 201 end of it profit fur
+ wmmmyminmmmmmxmm Generally Acsoptod Acsowiting Practies;

¢ lmve been proparet Ivascordamros with the requiremonts of the Companten Aot 2006,

Oplnlon on other matier preserbired by the Compantes Act 2006

In our opialon fhe Information given in the Dlrectars’ Report for the Gnanclal year for which the Mnanclal
sfalerents ave prepaced Is consstent with theflnanslal statements,




INDEPENDENTS AUDITOR'S REPORT TO THE MEMBERS OF MONSTER
" ENERGY EUROPE LIMITED

Matiors ouwhich we me regaived (o ropart by excetion

Wegﬁmﬂﬂgﬂt&umthmﬁdmrwmmmmmmmmmfmmmmm
yoa i
Wwﬁamﬂmmmprwmmtmmm&mmmw
from brenches nol vistied by or
»  thofivancial slatements are not In agreenient with the ateounting records and retums; ar
¢ cetinin disolosures of direstors’ renwneratton speoified by law ars not muds; or
wo hgve nof reeslved all the Infornetion md explanntions we require foi our andit.

Nwﬁhw D"&L i

Matthew Hall FCA (Senlor Stalolory Awdilor) -
For and on belinifof Deloliie LEP

Ciariered Accowntants snd Sintntory Audor

$1 Albas, United Kingdom

20 faveacke, 012




' MONSTER ENERGY EUROPE LIMITED

PROFIT AND LOSS ACCOUNT
Yenr ended 31 December 2011

Noto 2014 2010

3 £

TURNOYER 2 41,070,610 22,679,884
Admindstrative expenses G8745519)  (23081,951)
OPERATING PROFITHLOSS) 2,353,991 GOINET)
Tterest reccivable and similar neomeo 5 45,280 82,493
Interest paynbie and stablar cherges . [ {257,146} 655412)
PROFITALOSS) ON ORDINARY ACTIVITIES 4 2,122,128 (976,036)
BEFORE TAXATION
‘Paxt {chargoMeredit on profit/{tess) on ordinary seiieliles 7 {449,706) 32,550
FROFITHLOSS) ON ORDINARY ACTIVITIES
mmmﬁlmﬂ 14 - 168419 ©BA76)

All evtonnts relnto 16 conthwing notheittes,

Tiséie dre o recognised galns and losses for i ourrent year or prior year other than fhiose passing through the profit
und loss necprmt, Aceordingly, astatemant of totaf recognised galns and losses has nof been prasented,




MONSTER ENERGY EUROPE TIMITED -

BALANCE SHEET
As at 31 Docemiber 2011
Rote pilE 2010
£ £
Tanglble assets. 8 497,735 3,133213
Investments : g 153,837 90,950
5128572 3,223,165
CURRENT ASSETS ,
Debtors 10 17,581,047 19,143,101
Cash at bank and in hand 1,787,904 538,600
19368951 19,684,701
CREDITORS: nmounts flllng due i2 Q200,747 (22,97T1,137)
wiilin oho yeny *
NET CURRENT LIARILUTIES (2:534,796) (3.29-?;436)
NET ASSETS / (LIABILITIES) : . 2493776 (r22m)
CARITAL AND RESERVES
Calted yp share capitsl 13 500,000 590,650
Profit and toss aosouwt 14 993706 (572.21)
SHARCHOLDERS® FUNDS /(DEFICIT) 249,776 (72,271)

Thess finanolal satements of Monster Energy Burope imited, reyglstorcd numbser 6304100, wereapproved by the
Bonrd of Direolors on 27 November 2012,

Sigred on heholf of the Board of Directors

Mr Guy Casllng
Direstor




MONSTER ENERGY EUROPE LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 Decembey 2011

L

Tho financlal statements ero prepured In accordmce with appliesble Unlted Kiipdom apecunting
stmdards, The paloular ssconnfing polictes ‘adopled are desorfbed belosy, They have becn ppiled
consisiontly thronghow the yearand ¢ preceding yeur, :

Basls of neeomting
Tiasts of cotizafllafion

The Aozostal statements contoln Informatfon about Monster Baergy Europo: Limfied es an {ndhvidhal
mmymwmmwmﬁmwhmﬁmmmmommmmyb
exemp! amler Section 401 of the Act 2008 ftom the requiremont {0 propare ¢oasnlited
finanndal slatements as It and Ns subsidlery undertkings ave inclided in the consolldated finanotal
M%ﬁ%&mﬂm&m&ﬂmwwmmﬂq Hsted company

Geing concern

Tho direciors viow fhe company as conlinuing In bustiess for tho foraseeablo Artuve with nelther the
Intestton nov o accossiy of Nouidetion, ceasing trading or secking protostion from creditors, This
compmiy dontinues lo recelve o high Tove! of commitntent to the growih of the Monster Brergy brand
gorvss Burops Trom its intermediate paresl Hansen Boverage Company ond Its ulffmate parent Hansen
Natoral Corporgilon, bath Toetnptfaled In i USA. The direetoss considor findt the friermediate parent

" company hes adequale Honidity and assets to subpo (Be company fn e ovesessble Trture ead whers:

necessary will mmko funtls avalleblo to meot the cainpany®s ebligations 55 trey il dae
Tanglhle flkcd ssoets

‘Fanpible fined angols dre siated ot cost or valimtion, net of deprecletian md sny proviston for imptatraent,
Depresintion is provided on cost fn équal annutl Instafments over tho estimated asoful Hves of the assets
when the esset fo whish i relates to fs-first browght Into use in the produetion or supply of sérvices or for

admhklmﬂmpmpommawﬂkmﬁgmin the campmny’s doilviiies, Assats onder constroetion are
not deprechited unfil they aro brought into use,

T parlecds of deprecintion aro ey follows:,

Leassiold Improvoenta Over leass torn
Mator volilcles . Qw4 yorrs
Gffies and computer equipment Over 3 S yeas
Coolers Over 3 youns
Faxaflon

Cuitront tux 1o provided ol amopnts expested wmmwmmmmmmmm
Inve been enacled or substentively eimoted by the Balanco sheet date.

Defesred texation I3 provided Tn full on Uming dAffercnces that result 12 an olligatlon «f the balance sheet
date 10 piy mond (s, or a right {0 pay lese tax, f a Muture date, &f rates oxpected to apply when they
oryelialiiesr based on onrrent {ux pates amd lnw. Thinkg differedives drlse fhom s TnofisTon of Hents of
intomo end Gxpenditore in taxation computations fu perlods diffarent front Thase fn which they e
tnoluded In financlal sietoments. Deferved tok assels a6 fecognised 1o the extent that It fs regarded as wors
Aikely then unt that fhey will be recovered. Doferrad tox assels aro not discounted,

Lesses

Operating lease renlals are oharged to lnsome Iit equal enmial amoimts ovar the feass torm, even If the
paymenis eranot made on such basls,




NOTES TO THE ACCOUNTE
Year ended 31 Decenther 2011

1

ACCOUNTING POLICIES (CONTINUED)

Furelin sxelhnnge

Monstury essels and [iabilittes In forelgh cusroncles ere translated Into storling at the fate of wwlange
1uling ot the belancs stivé! dute, Trasastions in forelgo ouwrenoles are translsted info sterling of the rats of
exshange rullag st the date of tho irmsicfion, Exchange diffarences are tuken o the profit amd loss
oo

Share optlens

Cerlain crployees of v coizipomy have been pranted Hensen Nntwet Corporatfon shaie options under the

Hansen Nafural Cotporetion share option plen, The pompany s epplied the requirements of FRS 20

Shire-based Payinsal, The fale valuo of optlons granted Is calenlated o the date tho grimt Is mpdo md is

clurged to ko profit aud loss acéount over the vesting perlod of thio optins. The vehse of the options

granted fs credlied direoily to rasaivis, '

Gash 1ot statement

Under the provisions of Finanotal Reperting Standard No.I (Revised), the company Is exempd fom the

resplremvent to prepar a cash floiv stetettient slide i uflimato parent company prepares consolideted

Pﬁm‘ tantiding (he results-of the compaay, whiloh Iestete 2 cash fow sttement end are avalisble to (o
Oilg.

TURNOVER

‘Turnover reprosenis amotnts derived frosn the proviston of ssrvices which Ml within the company's
erdinery ectivitos efter deduetion of Vilne Added Tax, Turnever represenis recharges Tor markoting
serviens performed auross Buircipe dnd other torriterfes for enolhier group compary,

INFORMATION REGARDING DIRECTORS AND EMPLOYERS

2011 2010
& £
Direstms* remineration _
Binoluments 87973 253,040
Reuuneratlan of the highest paid dirsetor
Emolonienis 287978 253,149

Othy direntors are remungrated by ofhier group Comprntes. Tho amount separoble and allocated to tielr
sarvices ta the Campany s Zull (2010: £0fl),

One direstor was a member of e money parchass penslon scheme daring tho yony aud the company's
confribution during the year to the ssheme wis £10,600 (2010: £9,125).

2014 201
£ 4
Empleyes Informstton (ncheding divectors) .
Weges and salites 9081151 4,821,359
Soclal secutliy costs 1,601,082 648,896
Penslon costs. 40316 121,410
Share-based paymonts ) 853,630 695,247
14,706,138 6286912
Average number of persons employed No. No
Menetlog 218 95
Adminigieation: 193 132
2

4

10




- MONSTER ENERGY EURGPE LMMITED

NOTES TO THE ACCOUNTS
Year ended 31 Decembor 2011

4. PROFTT/LOSS) ON ORDIRARY ACTIVITIES BEFORR TAXATION

Tiils 15 atated after eharging:

Audior’s remmonzrafion. -
Audit fees
Naresudft foos: Tax servlces

Loss on disposal of Theed asset
Rentafs operating lenses

5 INTEREST RECEIVABLE AND SIMILAR INCOME

Bank litteses
Inferest reselvable fram group underinklngs

6. INTEREST PAYABLE AND SFMILAR CHARGES

Forelgn exchango Inss on fareign cuvrenoy boarroiving
Interest poyeble to group endartekings

2011 2010

£ &
20,750 45,000
15,000 18,989
1,562,004  3743%6
4437 2,261
339757 197764
191,225 565030
§83.629 698,247
2011 2610
£ 4

K 218
45,037 §2205
45,280 82,443
2011 20510

P £
191328 561,030
65821 94,382
27,46 65512

H




NOTES TO THE ACCOUNTS
Year ended 31 Decomber 2011
7. 'TAX CHARGE{CREDIT) ON PROFTT/ (LO5S) ON ORDINARY ACTIVITIES
2011 2010
£ A
UK Compomion s 29415
b -
Raorelgn tax (25%} IS
309,100 -
Deéferred tax (ndts (1) . 130,517 (52,560)

Totel tax-oit profiilossion ondingyy activitles 430706 (52,560)

Bretors nffecting tok chirge for the cuyrent year

The tax asswsed for the yoor s boweer than that rosulting from applylng fhe stendard rate of carporalion tax
In the UK: 2694 {2010: 2836). The differances are axplalned bolows

2011 2010

£ 2

Proflt/{loss) on ordinary astivitles befure tax 122,125 (976,016)
“Tax ot 2625 (2010: 28%) thereon: 362363 (273,200)
MM@ dodisclible fo M348 264,181
- not do - o faxt purposes K 64, 11
~ Capltal ellowanbey in exeest ﬁdm 83,348 (31328
~ Movanen in short term ding 4147 W62 (8970
~Ovorseas branches tm expensed (38,315} -
~ Shinre baso avgulsitfon (338,554) -
‘mmm - 691406
- B/F Lostses utflized this porlad | 212,244) .
Current tax chargef{credl) for the yeor 9415 -

12




NOTES TO THE ACCOQUNTS
Yenr ended 31 December 2011

&  TANGIBLE FIXED ASSETS

gw 2611

t 1 Jamuary 2611
Additlons

Transfers

Dlspatala

At 31 Degeinber201 £
At ! Janynry 2011
Chargo for the year
Disposals
At 31 Deeember 201

Nef book valne
AL 31 Deceritber 2011

Al 31 Deceriber 2050

Lemschold  Motor  Offleo& Asslsunder  Coolers Total
Tmprovaments  Veohicks Compufer constraction
Equipment ‘

£ £ £ ¢ r )

161663 2392164  £90R9 . 4007162

3592 1,:2,:;276 $BS012 . 1316184 3SEIATS

- (16,741 (9,624) - (168,707)  (225,072)

UTSES 4333405 1,467,057 - LMIATT  T365,565

10052 SLET® 314,006 . - T

Vid62 818537 329,128 - 3o6d9r 1562024

. (6080}  (2675) - (37386)  (46,141)

3652 LASETI6 640459 - 3SOMKL 2,390,830

BLOSL  3A7BET 826,638 - 788366 4974735

V2601  L8SO285  ST6T03  SG6%6 . 3132215

13




* MONSTER ENERGY EUROPELIMITED — - R

NOTESTO THE-ACCOIIN‘IB
Year ended 31 Decentber 2011
9, FIXED ASSET INVESTMENTS
Investments In sulsidiary 2011 2010
undsrialiings £ £
At 1 Janusiy 2011 ) 90,950 -
-Addltlops. 62,887 90,930
Al 31 December 2011 153,837 90,050
Principal Javestment
The compuny have lovesiments bitho following snbsldluy undertokings.
Subsidlary undertaldngs  Countryof  Princlpal Date of Pali  HoldIng
Inrorporation anfivity acnuigiton.  valap of
ccnpldor
stlon
Mazister Enorgy France Pruigs,  Markellng of 30.03.2060 £1 100%
Monster
Energy |
Monsier Energy Ulraine Ukmnilze Marketlig of 28102010  £60,955 9%
LLe ' Monster '
Buergy
Monsiar Bneray Avsivia Auside  Markellng of oL 23010 £29,955 100%
GmbH Muonste
Tueryry
Monsier Bnergy Russia LAC . Rugsis  Markeling of 20012011 £62,806 10034
Erergy
Monsler Energy Bovorage South Afilens  Marketing of 01122041 £20 100%
Company of South Afrlea Monster
{Proprietery) Limfted Energy
10, DEBTORS
W01t 2010
. £ £
Armounls ewed by groip undastaidng 15,670,109  ¥7,552,520
Prepayments 939,428 254,871
Qtkior deblors 557,488 L191,168
Deferred tax psset  (Note 11} 14,025 144,542
17,581,047 19,143,301

14




NOTES TO THE ACCOUNTS
Year ended 31 December 2011
11. DEFERRED TAX ASSET
2011 2810
£ £
At 1 Jamary 44582 01,982
Profit and loss areommt (130:317) 52,560
At 31 Decamber 4025 144,542
Analyzls of deforreil tox bolanes
Caplial affosvamees In exvess of
depreolation (82,936) {93,202}
Short tern timing differences 96,961 75,604
Ta losses avaflable - 164240
At 31 Decomber 14,025 144,412
2. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2011 2016
£ £
Treado credliors L861.342 1,841,732
Anoynis ewad to geoup andataking 17,044,930 19,087,178
Taxatlon and soolnl soomity ' 560,592 180,976
Oiher areditor 308,388 31,596
Aeermnls and doforsed tncome 1998872 1815446
Comporution tax 220,623 208
2,003,741 2977117
13. SHARE CAPITAL :
011 200
) £ £
Anthorlsed
500,000 cidinary shares of £1 each 560000 500,000
Called up, rllotted atd fully g:la _ o .
500,000 ordinary shates of €1 cuth 500000 500,600

15
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. MONSTER ENERGY EUROPE LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 Decemnbor 2011

u, RE;IOX\IGJIJATIGN OF MOVEMENTS IN SHAREHOIDERS' FUNDS7(DEFICIT) AND
RESERVES

Profifond  Slawes Share-

Copltnl  secomnt  Qleffclfy  (deffeify

ool funds

2011 2011 2011 2010

£ £ £ 2

Opening balanco 500,000 (ST22H) (72271 155938
Profiti{loss) for th yeor - L,6B2419  LGRmAI9  (923,476)
Copltal contellsution - S,M8  SE3M8 695247
Closing belatioe 500,000 1,993776 2493776 (TR0

18, OPERATING LEARBES )
AL 31 Deeomiber 2011 the Company was conmitied lo inaking the folloiving payments duing the soxt
year b respect of rem-cancellsblo operling feases: 201
1 2018

Landeud’ Landand
l!nﬂdiug: Blﬂlillna;

L.easos which oxpires .
Wiihin ene year 53579 2.5
Belween ons and flve years 56971 49,969
Alter fivé yega 135246 112,760
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- MIONSTUR ENERGY EUROPE LIMITED

NOTESTO THE ACCOUNTS
Year vaded 31 December 2011

16, SHARE BASEDY PAYMENTS
Equity scttled share aptlon plan

mwmdwmmmmmmmmmm@mmwﬂw
mmmwmwmmmm Thia plan povided fiw a
mm!w-mmmameﬂ_mwﬂmmmmmmmﬂthMﬁm The
vesting purind s fvs yoars, mmmmmmmmmmmmmﬂwmm
by the Compansation Cammitten of the Board of Diréctors of Hansen Natwrel Corporstlon up fo.s tentyear
pevlod after thole dnio of gmnt,  *

Hma@ﬁmmmﬁmmdmera-moﬂofmmnm tio dals of promt the opHons vxplre,
Opﬂmmamfoﬁeﬁeﬂifﬂmemﬂmﬂmumﬁrwpm?mwmlmm

Datalls of o Hansen Note) Corpsration simre. optins granted to Monster Buergy Hurope Lhudted
mpwmwhaﬁmmwdedﬁmwmumm&mngmmfﬂhxm

2811 - 2010

Options  Welghted ~ Opilos  Welghted

avorige AVTRge

wxereise osevelso

whe price

USS . Uss

Cuitstancding at begbming of year 326,500 4126 208,500 4731

Qranited diing tho year 16,600 4343 150,000 4471

Forfelted during tlm year . . (22,600) 3198

Exervlsed during the year (144,900} 4042 (9,600) 1329

Outstanding al the end of the year BP0 4538 325500 42.25

Brercisable af the end of the year 17,000 a1.55 66900 3995

The welghted avorago excrolso pries bas been expressed In US dollars es that b tha cusrensy fn which the
optlns stritro prive bas bean grenied. '

The options oulstending ot 31 Decentber 2011 kad & swoighted avernge csu%lca of $45.35 (2010;
$12.25) anl a velghiied average raralning contrastual 1ifs of 8.11 yeum (2010: yeuzs). In the year to
n mm.tmmgw@ammwmmwcrw@mww
of ﬂwomlonsgwﬁedm those dates ls$694,93% (2010 £3,655,975).

ﬁmmwm&oﬂhskwwmopﬂmmmgm&masmﬂm

201 _ 2010

Weighted aversge shiro prico (US & 272 24,37
o 7

Bypestod lifo (yeprs) 5.59 3.84
Risk ffeerato 097% 2,00%
Expecled dividend yleld _ 0,009 ‘ 0.00%

Expocted volatility was determined by valenlating the hislorloal volatility of Hansen Natural Compiration
share price ever tho provious 6 yoss, The aspeoled Bifs used In the model tas been adjusted, based on
managoment's bost estimato, for the ofieots of non-transferabifity, exerclso resirlstions, and behnvipural
cansiderations,

Ther campany recognised o totel expenss of £383,628 (2010; £695,247) reluted fo equity-settied sharo

based paymont transaetlons In the year,

On 11 Jamsmry 2012 tho Board of Hansen Natutal Cormpamtion epproved a shore split and tho Company’s
mmmmamswmmkwmmmmofmmsma helvliig the
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NOTES TO THE ACCOUNTS
! Yenrended 31 Pecember 2011

17. ULTIMATE PARENT COMPANY AND RELATED PARTY TRANSACTIONS

T company Hros aken aivARtAES of the sxemplion available In Fanclsd Reporiing Standard 8 relating 16
the disolosuses of (ransactions with group conpaies,

The Company™s uittmato pareat compIny and controlling pasty and (o psenf campany of the smallestand
lerges group I hich the company 154 member, for whioh consalldated gecounts &R prepored, {3 Hansont
Naturel ,-aNASDAQHﬁed conapany fucosperaied tn e USA, ‘Caples of tie Grovp
s&ntemenmofamenﬂmﬁml ' on mavanablafromnma;&cm

Ons.lannafg?.ﬂl?. Hansen Nakurdl Cmpcmlm\clmgednsname 1o Monster Beverags Corpainion.
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