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1. ba3za 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

1.1 lIpaBeH craTyT

2 Haisllnec OO/l e Bnmcano B ATeHIUS IO
prucBanusaTa Ha 05.07.2015 r., BYJICTAT 203527433.
Cemanumero ¥ ajpechkT Ha  yIpaBIeHHE Ha
npyxectBoto € rp.Codus, Oyn.xeiimc bayuep No
103, er. 1.

2 Jlatillnec OO/ e ¢ yupeaurenen kanuran ot 5000
neBa. J[py>KecTBOTO ce ympaBiisiBa M MPEICTaBIIsABA OT
[Terpoc Kyuoiioproc.

OcHoBHaTa JIEHOCT Ha HpyxecTBOTO e
MPOM3BOACTBO, W3TPAXKIAAHE MW EKCIDIoATalus Ha
SHeprUifHM CHCTEMH U TIapKOBe, CBBP3aHH C

BBH300HOBSIEMH CHEPTHIHU H3TOYHUIIM; MPOU3BOJCTBO
U TBPTOBHsI C CHEPTUs OT BH30OOHOBAEMH CHEPTHIHHU
M3TOYHUIIY; 3aKyIlyBaHE HA HEIBMKUMU MMOTHU C LEI
3acTposiBaHe, OTAaBaHe IO/ HaeM WU Mpojaxkoa.

1.2 O6mu nosioxkeHust

To3u (pUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C
MexIyHapOIHUTE CTaHAAPTH 32 (DUHAHCOBO OTYMTAHE
(MC®0O), mpuern ot Espomneiickus cowio3 (EC).
@DHUHAHCOBUAT OTYET € M3TOTBEH IMPU Cla3BaHE Ha
MPUHIIMIIA HA HCTOPUYECKATA IICHA.

1.3 Ilpunarane Ha HOBM M pesusnpann MCPO
1.3.1 CranaapTu u pa3sicHeHHUsl, BJe3Id B CHJIA H
NPUJI0KEeHH Npe3 TeKyUIus OTYeTeH Meproj

JpyXecTBOTO € MPHIOKHIIO CICTHUTE HOBU CTAaHAAPTH
W TIPOMEHH B CTaHJIAPTH, BKIIOYUTEITHO BCHYKH
MPOM3THYALIM OT TAX NPOMEHH B APYrH CTaHAAPTH, C
JlaTa Ha IbpBOHAaYalHO npuiaraHe 1 suHyapu 2013
rOJMHA:

e MCC 1 Illpeocmassane na gunancosu omuemu
— IlpencraBsHe Ha enemeHTH Ha [pyr
BCce0oOXBaTeH J0X0/l, u3aaaceHu mnpe3 roHu 2011
(B cuna ot 1 romm 2012);

e Mamenenuss Ha MCC 19 Joxoou na naemu
auya - TlomoOpeHHss Ha  CYETOBOJHOTO
OTYMTAHE Ha JOXOOUTE CcJel HalyCKaHe,
nzganesu npes onu 2011 (B cuna ot 1 sHyapu
2013);

e MC®O 13 Oyensasane mna cnpasediusa
cmotinocm, w3aaneH npes mait 2011 (B cuma ot
1 smyapu 2013).

e B pesynrar Ha mpomenmte B MCC 1,
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1. Financial Statements’ preparation basis

1.1 Legal status
2 DIVEPLUS LTD is a joint stock company on

05.07.2015 with headquarter

and address of

administration; Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 203527433.

2 DIVEPLUS LTD has initial capital of 5000 leva.
The company is managed and represented by Petros
Koutsogiorgos.

The basic activity of the company is production,
construction and operation of power systems and

parks,

related to renewable energy sources;

production of and trade with electricity from
renewable energy sources; purchase of real estate for
the purposes of construction, lease or sale.

1.2 Applicable standards

These

financial statements are prepared in

accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EV). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting

period

The company applied the following new standards

and amendments in

standards including any

consequential changes in other standards, with date
of first application 1 January 2013:

IAS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
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JpyXecTBOTO MPOMEHH NpPEACTaBSIHETO Ha
MO3UIIMK OT JPYT BCEOOXBATEH JOXOJ B CBOS
OTYeT 3a Tevandara WiIn 3arydara U IpyTHS
BCEOOXBAaTeH [OXOJ, Karo IO3WIHH, KOHTO
MoraT BIIOCJIEJCTBUE JIa ce peKiIacupuuupar B
mevyambara WM 3ary0ara,  IpeNCTaBsSHU
OTIENTHO OT TaKKWBa, KOUTO HUKOTa HiIMa Ja ce
pexnacuduuupat. CbOTBETHO, CpaBHUTEIHATA
nH(opManus e IIOBTOPHO MPEACTaBeHa.

[IpuemaneTo Ha T€3W M3MEHEHMS Ha CHIIECTBYBAILUTE
CTaHAAPTH HE € JIOBEJIO J0 NMPOMEHH B CUCTOBOIHATA
MmoNMTHKA Ha JlpyKecTBOTO, KaKTO CIIeBa:

1.3.2 HoBu cTanaapTH M pa3sicCHEHNsl, KOUTO Bce
olle He ca MPHJIOKEHH

Cmanoapmu, pazacHeHus u RPOMEHU 6 CMAHOApmU,
KOUmo He ca 6uu npuioiceHu no-pano — 0000penu
3a npunazane om EK

Hskoun HOBM cTaHmapTH, NMpPOMEHH B CTaHAAPTH U
pazscHeHus, omoOpeHu 3a mpminarane ot EK, morat na
ObJaT TMO-paHO TPWIOKEHH B TOAMIIHUS TEPHO,
3apppiuBail Ha 31 nekemBpu 2013 r., BIIPEKH ue Bce
olle HE Ca 3aAbDKUTEIHHM MPEOu CIeIBall IMEPUOI.
Tesu npomern B MCPO He ca Ounm HO-paHo
MPWIOKEH! TPH M3TOTBSIHETO Ha TO3W (PUHAHCOB
ordyer. [pyKecTBOTO He IUIaHUpa [a Ipwiara Te3H
CTaHAAPTH MO-PaHo.

e MC®O 10 Koucomoupanu  ¢unancosu
omyuemit, MC®O 11 Cwvemecmnuu
cnopasymenuss, MCDO 12 Onogecmsasane na
yyacmus 6 oOpyeu npeonpuamus, MCC 27
Hnousuoyannu gunancosu omuemu (2011)
samensm; MCC 27 (2008) m MCC 28
Hneecmuyuu 6 acoyuupanu u cvemMecmuu
npeonpuamus (2011) 3amensy MCC 28(2008),
m3nanenu npe3 Mai 2011 (B cuna ot 1 sHyapu

2014);
e IIsmenenms wuHa MCC 32  Quuanucosu
UHCMPYMEHMU. Ipeocmassne -

KOMIIGHCMpaHe Ha (HUHAHCOBU AaKTHBH M
nacuBM, u3AageHu mpe3 naexkemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuna);

e Usmenenuss mva MCDO 10 Kownconuoupanu
¢unancosu omuemu, MC®O 12
Onosecmsaeane  Ha  yuacmus 6  Opyeu
npeonpusmuss. u MCC 27  Huousuoyannu
@unancoeu omuemu, N31a€HN NIPe3 IEKEMBPHU
2012 (B cuna ot 1 sauyapu 2014);

PBKOBOZICTBOTO OYaKBa TE€3W CTAHAAPTH JIa HE OKaKaT
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in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e |FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, IAS 27 Individual Financial
Statements (2011) replacing 1AS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and IAS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);
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CBIECTBEH €(EKT BBbPXY (UHAHCOBHUA OTYET Ha
JpyxecTBOTO B Tiepuojila Ha IThPBOHAYATHOTO UM
TIpHJIarane.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
MexncOyHapoonu cuemosoonu cmaunoapmu (CMCC),
KOUmo 6ce ouie He ca RPUI0NHCeHU

PbvroBoacTBOTO cCcuMTa, Y€ € NOAXOIIIIO Ja ce
OMOBECTH, Y€ CIEAHUTE HOBM WIM PEBU3MPAHU
CTaHJIapTH, HOBU pa3iCHEHUS U TPOMEHH KbM
CBIIECTBYBAIIM CTAaHAAPTH, KOUTO KbM OTYETHATA AaTa
ca Beue wu3mageHH oT CbpBeTa IO MEXIYHApPOIHU
cueroBoHU cranaaptd (CMCC), Bce omie He ca Ouiu
omoOpeHn 3a mpuiarade ot EBporeiickata KoMucHs 1
CHOTBETHO HE Ca B3CTH IPEA BUJ IPHU U3TOTBSIHETO Ha
To3M (MHAHCOB oT4eT. JlaTuTe Ha BIM3aHE B CHJa 3a
TAX II€ 3aBUCAT OT pELICHHETO 3a omoOpeHue 3a
npuiarase Ha EBpornelickata KOMUCHSL.

e I3menenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omuemu, MCD®O 11 Cwvemecmuu
aneascumenmu, MC®O 12 Onosecmsasane na
osn06e 6 Opyau npeonpusimusi, U3NaAACHN TIPe3
toan 2012 (8 cuna ot 1 ssmyapu 2013).

e MC®O 9 Dunancosu uncmpymenmu (U30a0en
noemsepu 2009) u Jonwvanenua kom MCDO 9,
m3nanern okromBpu 2010 (B cuna ot 1 ssHyapu
2015 roguna);

e Pazscnenne 21 ©Ha KPMCOO Hanosu,
n3nageno mait 2013 (B cuna ot 1 suyapu 2014
TOJIMHA).

1.4 ®dyHkuuoHaIHA BAJyTAa U BAJyTa HA
npeacTaBsiHe

OyHKIMOHAIHA BajyTa € BajlyTaTa HAa OCHOBHaTa
WKOHOMHYECKa Ccpela, B KOSITO €IHO JpPY)KEeCTBO
(YHKIIMOHUpAa M B KOSTO TJIABHO C€ TEHEepUpar Hu
M3pa3xoABaT MAapUYHUTE CcpeAcTBa. 1 oTpassBa
OCHOBHUTEC CHOCJIKH, C’I)GI/ITI/IS[ " yCJIOBHA, 3HAYUMH 3a
HpyxecTBOTO.

To3u puHAHCOB OTYET € MPEACTaBEH B OBJITapPCKU JIEBa,
KosATO ¢ (yHKIMOHANHaTa BajayTa Ha JIpykecTBOTO.
[sutata ¢puHaHCOBa HHpOPMAITUS TIPENICTABEHA B JieBa €
3aKpbrieHa 10 XWIIAJA, OCBEH KOraro € IOCOYEHO
JIPYTro.

1.5 Yy:knecTpaHHa BajIyTa

Chenkure B 4YyXKJAeCTpaHHAa BaJlyTa C€ BIKCBAT
IIbPBOHAYAJIHO KAaTO KbM CyMaTa Ha YyXACCTpaHHaTa
BaJyTa Ce Mpuiara MEeHTpaaHus Kypc Ha beiarapcka
Haponna banmka (BHB) xpM pmatata Ha caenkarta.
KypcoBure pa3nuku, Bb3HHKBAIIM TPU ypEeKIaHe Ha
BaJyTHUTE MapPUYHU MO3UIUU WIW TPU OTYUTAHETO HA
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The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e |FRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

currency and presentation

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
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Te3W MApUYHU TO3UIUH TMPH KypCcOBE, Pa3IUYHU OT
TO3H, M0 KOWTO IThPBOHAYATHO ca OWIM MpPHU3HATH, CE
OTYMTAT B TeyaidaTa WM 3arydara 3a CHOTBETHHSA
MEepUo/I.

Or 1 sanayapu 1999 romuHa OBIATApPCKUAT JIEB €
¢ukcupan KpM eBpoTo 1o Kype 1.95583 neBa 3a emHo
€BpO.

1.6 CyeToBOAHH NMPEANOJIOKEHUS] U PUOJIU3UTETHH
CUYETOBOJIHM OLIEHKHU U MpeneHKH

[Ipunoxenuero Ha MC®O uszucksa oT PrKOBOACTBOTO
Jla HampaBW HSIKOW CYETOBOIHH MPEINOJOXKEHHUS U
MPUOIM3UTEITHN CYETOBOHN OLIEHKH TP W3TOTBIHE Ha
(hPMHAHCOBHUS OTYET, C IIeJl OMpEACsHe CTOWHOCTTA Ha
HAKOM AaKTWBHU, IACHUBH, MPUXOAU W pasxomu. Te ce
M3BBPIIBAT B3 OCHOBA HAa Hal-moOpaTa IpeleHKa Ha
PwvroBomCcTBOTO, Oa3mpaHa Ha HCTOPHYECKUS OMHT U
aHaJIM3 Ha BCUYKHU (PaKTOPH, OKA3BAIIU BJIMSHHUC MPH
JaICHATE 0OCTOSTENICTBA KBbM JaTaTta Ha M3TOTBSIHE Ha
(¢mHaHcoBusA oTyer. JlelicTBUTETHUTE pe3ydTaTn Onxa
MOTJIM Ja C€ pasaudaBaT OT MPEIACTaBEHUTE B
HACTOSIIUSA (PUHAHCOB OTYET.

2. OCHOBHHU €JIEMEHTH HA CIYCTOBOAHATA NMOJUTHKA

2 DIVEPLUS LTD
Accounting policy and notes
31.12.2018

recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(2) Omnepanum ¢ yy;KIecTpaHHA BATYTa

Crhenkure, OCBIECTBSIBAHH B UYXKJIECTPAHHA BAIyTa Ca
MPEM3YMCISIBAHA B JieBa TI0 BaJyTHHS Kypc Ha
HeHTpaiHaTta O0aHka B JeHS Ha caenkara. [lapuuHure
AKTUBW W TIACWBH, JIEHOMUHUPAaHW B UYyXKJECTpaHHA
BaJyTa KbM JaraTa Ha OajaHCa ca TPEU3YUCIICHU B
JIeBa TI0 3aKIIIOYUTETHHS BaJlyTeH KypC Ha [eHTpaIHaTa
O0anka kbM 31.12.2018 roauna. I[Ipow3THuaiure OT
TOBa KYpPCOBH pAa3JIMKA Ca IPU3HATH B OTYeTa 3a
JOXOJTUTE.

(6) UmoTH, MalIMHK, CHOPBIKEHHUST U 000PyIBaHe
Karo wMoTH, MamiMHU W CHOPBKEHHS CE OTYHUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 n
MMaT CTOMHOCT NMpW NpUAOOMBAHETO paBHA WM TIO-
Bucoka oT 700 jeBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKAa OT IIOCOYEHAaTa CE€ OTYHUTAT KaTO TEKYILH
pa3xoau 3a meprona Ha MPUAOOMBaHE B ChOTBETCTBHE
¢ omoOpeHara CYETOBOJHA TOJUTHKA. Bceku HUMOT,
MallHa WX ChOPBKEHHE CE OIEHsBa IpHU
npuaoOMBaHETO My MO IIeHa Ha MNpUIoOHBaHE
OTIpeJieieHa B ChOTBETCTBHE ¢ m3uCKBaHmsITa HAa MCC
16.

JlpyXecTBOTO € TMpHeno Ja OT4YHTAa HMOTHTE,
MallMHATE, CBOPHKEHUATA W  OOOpPYOBAaHETO B
crotBeTcTBHE ¢ MCC 16 o 11eHa Ha npuaoOuBaHe 0e3
BCUYKH HATPYyIIaHW aMOPTHU3AIMOHHH OTYUCICHUS U
HaTpymnaHa 3ary0a oT o0e3IeHKa.

[locmeaBamy pa3xoan CBBP3aHU C OTHENEH HMOT,
MallliHa, CHOPBKEHHWE W 00OpyIBaHE CE OTYMUTAT B
yBEIMYCHHE Ha OajaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTo € BEpOATHO MPEeNNpUATHETO Aa Mpuaodue

(8 Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2018. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of 1AS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits

4
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MKOHOMHUYECKH M3rOJId HaJl MbPBOHAYAIIHO OLICHEHATa
cTaHmapTHa eQeKTUBHOCT. BBB BCHYKHM OCTaHAIH
Clydad TIOCTEIBAIIUTE pPa3XOAW C€ OTYUTAT Karo
TEKYIIH 32 EPUO/A.

JbaroTpallHUTe MaTepUalHU aKTUBU CE aMOPTH3HpAT
10 TUHEWHUS METO]] 32 IepHo/ia Ha OYaKBaHUs TOJIe3eH
JKUBOT, OTpEJIeliecH KbM MOMEHTA Ha NpUI00UBaHE Ha
aKTHBA.

CpenHUAT TONe3eH XUBOT B TOMWHU 32 OCHOBHHUTE
TPyNH JBITOTPaHA MAaTepUAIHA aKTHUBH, € KaKTO
cienBa:
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above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHH
Crpaau ¥ chOpBKEHUsI Buildings and equipment 25
Marvau Machinery 3,3
TpancnopTHH cpeacTBa Vehicles 4
CTOmaHCKH HHBEHTApP Fixtures and fiitings 6,7
Kommtorepu wu mnepudepnu | Computers and

yCTpOWCTBA communication devices 2

3emMuTe ¥ Pa3XxoAUTe 3a MPUIO0OUBAHE HA JBJITOTPANHU
aKTUBM HE ce  amopTu3upar. M3mon3saHuTte
aMOPTHU3AI[MOHHA HOPMH, CE OCHOBABAT HA U3YHCIICHUSI
MOJIE3CH KHUBOT.

Kbm 31.12.2018 r. 2 Haiiellnbc OO/l HIMa HaIuuHU
JTBITOTPAHU MaTEPUAITHH AKTHBH.

B) HemaTepuajanm akTuBH

Karo HemarepuanHuTe aKTUBH C€ OTYUTAT AaKTHBH,
KOUTO OTTOBapAT Ha OMpPENENIEHUETO 32 HeMaTepHalieH
aKTUB W OTTOBAapAT HA KPUTEPHUMTE 3a OTUYUTAHE Ha
HeMaTepuanHu akTuBu Gopmynuparu B MCC 38.

[Mpu mpuaoOMBaHETO UM HEMaTepHATHUTE aKTHBH Ce
OTYHUTAT MO C€OECTOMHOCT.

HemarepuanHute  akTHUBM  Cce  OTYMTAT  CJe[
npuaoOMBaHETO 1O  ce0eCTOHHOCT HamajieHa ¢
HaTpylaHaTa aMOpTH3allusi W HATPyMaHd 3aryOW OT
o0e3neHKa.

AMopTH3HpaT ce MO JIMHEHHWS METOJ] 3a CpoKa Ha
OTIpE/IETICHHS TTOJIE3€H JKUBOT.

Kem 31.12.2018 r. 2 [Haiisllosc
HEMAaTepUaIHU aKTHBH.

OO/l wnsaMa

JpyxecTBOTO HE € NPUAOOMBAIO IBbPKABHH LIEHHU
KHIKa WM KakbBTO M Ja € JApPYr BUjA (UHAHCOBH
MHCTPYMEHTH.

(r) OO0e3neHKa Ha IBLJATOTPAiHM MAaTepUATHH
AKTHUBHU

[Ipu Hanwume Ha CHOMTHA U IPOMSTHA B OOCTOSTEINICTBA,
KOWUTO WHIWKMpAT, dYe OallaHcOoBaTa CTOMHOCT Ha
OBATOTPaHUTE MAaTEpPHATHU M HEMaTEepPUAIHU aKTHBH,
€ HEBB3CTAaHOBMMAa B pPAaMKHUTE Ha JeHHOCTTa, ce

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2018 2 DIVEPLUS LTD have not fixed
assets.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2018 2 DIVEPLUS LTD have no
intangible assets.

The Company is ot acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in

circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable

5
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u3BbpUIBa oOe3neHka. 3arybaTa oT o0e3leHka ce
NpU3HaBa 3a CyMaTa, ¢ KOATO OajaHcoBaTa CTOWHOCT
HAJIXBBPJIS BH3CTAHOBUMATA, KOSTO IPEICTABIIABA TI0-
BUCOKaTa OT HETHATa MpOJaKHA IIEHa Ha aKTUBa U
CTOMHOCTTA MY B ynoTpeba. 3a 1eJuTe Ha N3MEPBaHETO
Ha 00e3IeHKaTa, aKTUBHUTE C€ TPYNHPAT 10 BH3MOKHO
Hali-BHCOKA CTENEH HAa AHAIUTHYHOCT, 32 KOSTO ca
HaJMIE UACHTHOUINPYEMH ApUYHH TTOTOLIH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3menka
Ha akTuBH' Jlpy’KecTBOTO cuuTa 4Ye He ce OdYakBa Ja
HACTBIIAT HEraTHMBHU HM3MEHCHUs B cpelnatra, B KOSTO
pabotu.

Koem 31.12.2018 r. 2 Haisllrec OO/ HAMa obe3leHka

Ha I[’I:JIFOTpaI\/'IHI/I MaTCpUaIiHn aKTHUBH.

(e) UHBeCTMLIMOHHU MMOTH
JpyXecTBOTO HE OTYATAa WHBECTUIIMOHHH HMMOTH
cerimacio MCC 40.

(k) CTOKOBO-MaTepHAJIHU 3a11aCH
CrokoBo-MaTepHallHM  3alacM  ca  KpaTKOTpaiHU
MaTepHajHH aKTUBU Moj ¢dopmara Ha: MaTepHalH,
MpuIOOWTH TJIABHO Ype3 TOKYIKa ¥ MpeIHa3HAYeHH! 32
MPEeKH TPOJAKOH.

MatepuanHuTe 3amacH ce OLEHSBAaT 10 MOo-HUCKaTa OT
JOCTaBHATa CTOMHOCT WJIM HETHAaTa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJINOYBA CyMara OT BCHYKH
pa3xoau TO 3aKyIlyBaHETO, NpepadoTkara, KakTO |
JPYTH Pa3XoJ]iy, HAIPAaBEHH BBHB BPB3Ka C JIOCTABIHETO
VM JIO CETAIIHOTO ChCTOSIHHE U MECTOTIOI0KEHHE.

B nocnencTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaicHuTe CTOKM TIpU Tpojxaxda To MeToja
“cpedHO-TIpEeTerJIeHa CTOMHOCT® Ha  MOCTBIIINTE
MaTepUaIHM 3aMacH.

Koem 31.12.2018 r. 2 JlaiiBltbe OO/ HSIMa CTOKOBO —
MaTepUaIHH 3aIacHu.

(3)Tbproecku M APyru B3eMaHUs

Karo KpeauTHu U B3C€MaHW Bb3HUKHAJIN IIbPBOHAYAIHO
B TPEANPHUATHETO C€ KIACUPHUIMpPAT B3EMaHUS
BB3HUKHAIM OT JUPEKTHO MNPEAOCTaBSIHE Ha CTOKH,
YCIIYTH, TapH WK HapUuHU €KBUBAICHTH Ha JeOUTOPH.
H’prOHaT-IaHHO TE€31U B3CMAaHUA U KPECOAUTH CE€ OLCHABAT
1o cebecToiHOCT.

Cnen mNBpPBOHAYATHOTO MPU3HABAHE KPEAUTUTE W
B3€MaHMsATA OT KIIMCHTHU W AO0CTaBYMIIM, KOUTO Ca oe3
(pMKcHpaH MaZie’X ce OTYUTAT IO CeOECTOMHOCT.
Kpeautute n B3eMaHuATa OT KIMEHTH M JOCTaBYHILIH,
KOUTO ca ¢ (UKCHpaH TMajeX Cce€ OTYHTAT T10
aMOPTU3UpaHaTa UM CTOMHOCT. E(QEKTUBHUAT JIMXBEH
MPOLEHT € OpPUTMHAJIHMAT TPOLEHT ONpeAeNieH C
JIOTOBOpA.

KbM nmatata Ha (MHAHCOBHS OTYET C€ MPaBH MpETIE]

2 DIVEPLUS LTD
Accounting policy and notes
31.12.2018

within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2018 2 DIVEPLUS LTD have not
diminution of tangible fixed assets.

(F) Investment property
The Company does not report investment property in
accordance with 1AS 40.

(9) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2018 2 DIVEPLUS LTD has not
tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.
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3a ompeiensHe Ha O00E3IEHKa OT HEChOMPaeMOCT.
OmpenensHeTo Ha oOe3ICHKATa Ce M3BBPIIBA Ha 0asza
Ha WHAWBUAyalleH TOJXOJ 3a BCSKO B3EMaHe II0
pelIeHre Ha PHKOBOCTBOTO.

JlanbluTe 3a BB3CTAHOBSABAHE C€ MPEICTABAT [0
OpPHUTHHATHHS pa3Mep Ha cyMaTa Ha B3€MaHETO.
Jpyrute B3eMaHUs ce IPEJCTABAT MO Ce0ECTOMHOCT.
Karo xkpatkocpounu ce KIacH(UIMpAT B3eMaHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MajeK U OCTaThUYCH CPOK JI0 Tajexka Jio
€/IHA TOJIMHA OT JIaTaTa Ha (PMHAHCOBHUS OTYET.

Kato npnrocpodnu ce knacupUIUpaT B3eMaHUs, KOUTO
ca ¢ (ukcupaH mage)k U OCTAThUCH CPOK JO Majaexa
HaJ e/{Ha TOJIMHA OT JlaTaTa Ha OajaHca.

TBpProBckuTe W JPYyrd B3EMaHHs ca MPEACTABEHH TIO
TAXHATA HOMHUHAIIHA CTOMHOCT KaTo Cce€ MpHCHaIHaT
BCHYKH 3aryOu OT 00€3IeHKa.

KoM 31.12.2018 r. 2 Haitellmec OO/] HSIMa THPTOBCKH
W IPYTH B3EMaHUSI.

(n) llapuynM cpeacTBa M NAPUYHA €KBUBAJIEHTH
Ilapuunute cpencTBa B JIeBa ca  OIECHEHH IO
HOMHUHAlIHA CTOMHOCT, KOSATO CBOTBETCTBA Ha
CIIpaBeJINBATa UM CTOMHOCT KbM JlaTaTa Ha OTYETA.
bankoBHTE JEMO3WTH c€ OTYMTAT IO HOMMHAIHA
CTOMHOCT W IIoJlaramaTa ce CBbIVIACHO JIOroBOpa
HaTpyIlaHa JUXBa KbM JIaTaTa Ha OTYETa.

[TapuunuTe cpencTBa U €KBUBAJICHTH, ICHOMUHUPAHU B
qyX/IeCTpaHHa BallyTa, ca MPEOLIEHEHH MO LIEHTPATHU
Kkypc Ha BHDB kbM natara Ha otdera.

[Tapuunu cpexcTBa  BKIIOYBAT Cajja [0 KacOBU
HINYHOCTU U OAHKOBH CMETKH.

(k) PUHAHCOBY NHCTPYMEHTH

@duHaHCOBUTE  HMHCTPyMEHTH Ha  JlpyXecTBOTO
BKJIIOYBAT MAapUYHU CPEICTBa B Opoil M MO OaHKOBU
CMETKH, B3€MaHMA W 33JbJDKEHUSA. PBKOBOACTBOTO Ha
JpyXecTBOTO cuuTa, 4Ye CIpaBeyliBaTa Li€Ha Ha
(MHAHCOBHUTE MHCTPYMEHTH € Onu3Kka A0 OajaHcoBaTa
WM CTOMHOCT.

BanyteH puck

BanyTtHuTe cmenku ce  OCBIIECTBABAT B  €BPO.
JpyXecTBOTO HE H3M0JI3Ba CHEHUATHU (UHAHCOBU
WHCTPYMEHTH 3a Xe€KHpaHe Ha pHCKa, TbH Karo
ynorpebaTa Ha MOoJOOHH (PUHAHCOBH MHCTPYMEHTH HE
e obnyaiina npaktuka B PermyOinka boarapus.
Kpenuren puck

(DUHAHCOBUTE AKTHUBH, KOWTO IOTEHIMAIHO H3JaraT
JpyXecTBOTO Ha KpEAMTEH PHCK, ca MPEAUMHO
B3€MaHHUA 10 Mpogaxk0u. Jlpy>KecTBOTO € U3JI0KEHO Ha
KpeAWTEH PHUCK, B CIIy4ail 4e KIMEHTUTE He M3IUIATAT
cBouTe 3aabibkeHHd. [lomuTukara Ha J[pyXecTBOTO B
Ta3u o0NacT € HacoyeHa KbM OCBILIECTBABAHE Ha
npoaaxOu Ha CTOKM W YCIYTM Ha KIHMEHTH C

2 DIVEPLUS LTD
Accounting policy and notes
31.12.2018

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2018 2 DIVEPLUS LTD has not trade
and other expenses.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(J) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.
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MOAXOMASIIA KPEeUTHA PeIryTaIlusl.
JpyxecTBOTO HE € NPUAOOWBAIIO IHPKABHU IIEHHU
KHIDKA WM KaKbBTO M Ja € JApPYr BHUI (UHAHCOBH
WHCTPYMEHTH.

(1) OcHOBEH KamUTAJ
OcHOBHUSAT KamuTan Ha J[pykecTBOTO € B pa3Mep Ha
5000 nesa.

2 DIVEPLUS LTD
Accounting policy and notes
31.12.2018

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
5000BGN.

31.12.2018 31.12.2017
Name of the | Ume na aknuonepure | BGN. (%) BGN. (%)
shareholders
Petros Koutsogiorgos [Terpoc Kymoiioproc 2550 51 2550 51
Vasilios Daniil Bacununoc Jlanuun 2450 49 2450 49
11710 100 11710| 100

JpyecTBOTO ympaBiisiBa KamWTaja CH Taka, 4e Ja
ocurypu (QyHKIHMOHHpPAHETO CH KaTo JIeicTBaIIo
NpEeanpHUsITHEe, KaTO €AHOBPEMEHHO C TOBAa C€ CTPEMH
Jla MakCHMHU3UpPa Bb3BPAILAEMOCTTA 3a aKIHOHEPHTE,
Ype3 onTUMU3alUA Ha CbOTHOIICHUCTO MEKAY ABJT U
KanuTan  (BB3BpaAl]aeMOCTTa HAa  HMHBECTUPAHUS
karmran). llenra Ha PBhKOBOACTBOTO € ma mojmbpika
JIOBEPUETO HAa MHBECTUTOPHUTE, KPEAUTOPUTE U Tazapa
U Jla TapaHTupa ObAEI0oTO pa3BUuTHE Ha J[py’KecTBOTO.
PrvroBogctBoro  Ha  JlpyxecTBOTO  HabiromaBa
KaIlMTaJoBaTa CTPYKTypa Ha 6a3ara Ha CbOTHOILLIEHUETO
HETCH [ObJI' KbM KOpUI'MpaH coOCTBEH KamuTal.
HeTHusT nBAr BKIIOYBA KAaKTO JBJITOCPOYHUTE U
KpPaTKOCPOYHHTE JIMXBEHH 3a€MH OT HECBBP3aHU JIMIIA,

Taka n ABJIITOCPOYHUTE n KpaTKOCPOYHUTE
3aABJDKCHUA, HaMaJIcCHU C T[apuiIHUTE CpCIACTBaA.
OCHOBHHUSAT KamnuTali, pe3CPBUTE, HaTpyIlnaHaTa

rmevyanba, KakTO W IIONly9eHUTe 3aeMu  (QopMHpaT
KOpHUTMpaHusl COOCTBEH KanuTai Ha J[py>KecTBOTO.

PvroBoncTBOTO Ha Jlpy>KECTBOTO OINpEAEIa pa3Mepa Ha
HEOOXOIUMUSI KalTMTal MPOIOPIMOHATHO HA HUBOTO Ha
pUCK, C KOMTO c€ XapakTepu3upar OTJEJIHUTE
nerHoctu. [logabpkaHETO W KOPUTHMPAHETO Ha
KamuTalloBaTa CTPYKTypa Ce U3BBPILIBA B TSCHA BPb3Ka
C TPOMEHUTE B MKOHOMHYECKHUTE YCIIOBHS, KaKTO M B
3aBUCUMOCT OT HHBOTO Ha PHCK, TPUCHIIO0 Ha
CHhOTBETHHUTE aKTUBHU (TIPOEKTH), B KOUTO CE€ NHBECTHPA.
OCHOBHUTE HUHCTPYMEHTH, KOUTO C€ H3IOJI3BaT 3a
yIpaBJieHWE Ha  KamuTajoBaTta CTPYKTypa  ca:
JTUBUJICHTHA TIONUTHKA; EMHUTHpaHe WIA OOpaTHO
M3KyIyBaHE HA EMUTHPAHU KalUTAJIOBU U IBJITOBU
HHCTPYMEHTH; IPOAak0a Ha aKTUBH, C 1eJl HaMaJIiBaHe
Ha HHBOTO Ha 3aUTBXHSIOCT, pedHUHAHCHpaHE Ha
I'bJITA, 4Ype3 HW31aBaHe HA WHCTPYMEHTU C MO-IbJIbI
MaTypUTET U Ap. Bcuuku perieHus 3a NpoMeHH B Ta3u
Hacoka ce B3eMmaT IPU OTYHTAaHE Ha OalaHca MEXIy

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company’s management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.
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[IeHaTa W PHUCKOBETE, MPUCHIIM HA PAIUYHUTE
W3TOYHUIY Ha (DHHAHCHpAHE.

(M) 3agbaskeHns 1 NPOBU3HHU

Knacupunupane Ha 3aqbKeHuATA:

Kato kpeautu W  3aAbDKEHHS  BB3HUKHAIU
I'BPBOHAYATIHO B IPEANPHUIATHETO C€ KiIacupuuupar
3abJDKEHUS] BB3HUKHAIU OT JUPEKTHO IMPENOCTABSHE
Ha CTOKH, YCIYTH, AP WU NapUYHU €KBUBAJICHTH OT
KpPEIUTOPH.

[IbpBOHAYANHO TE3U 3aTBIDKEHUS
OLIEHSBAT IO CeOECTOMHOCT.

Cnen mNBpPBOHAYAIHOTO TMPU3HABAHE KPEAUTUTE W
3aJbJDKEHUATAa KbM KIMEHTH M JIOCTABYMIHM, KOUTO ca
0e3 pUKCHpaH Maie)X Ce OTUUTAT IO ceOECTOWHOCT.
Kpenutnte 1 B3eMaHUsATa OT KIMEHTH W JOCTABYMIIY,
KOUTO ca C (UKCHpaH TMajeX Cce€ OTYUTAT 110
aMOpTH3UpaHaTa UM CTOMHOCT. E(EeKTUBHUAT IHXBEH
MPOLEHT € OpPUTMHAJIHUAT TPOLEHT OINpeAeNeH C
JIOTOBOpA.

3anb/DKEHUsT  KbM — IEPCOHATl M OCUTYPHUTENHHU
OpraHu3alnuu ce Kiacu(uIupar KaTo 3aIbDKEHHS Ha
MPEeNNPUIATHETO IO TIOBOJ HAa MUHAM TPYJA MOJOXKEH OT
HaeTus IMepCOHall M CBhOTBETHUTE OCUTYPHUTEIHU
BHOCKH, KOMTO CE€ H3UCKBAT OT 3aKOHOAATEJICTBOTO.
CernacHo wm3uckBaHusita Ha MCC ce BKIIOYBAT H
HA4YMCIICHUTE KPAaTKOCPOUHHU IOXOIM Ha TepcoHaja C
MPOM3XO0J HEMNON3BaHM OTIYCKM HA MEpCOHana |
HauyMcIeHUTe Ha 0a3a Ha JelcTBalIMTE CTAaBKU 3a
OCUTYpsIBAaHE, OCHI'YPUTEIIHH BHOCKH BBPXY Te3H
n0XoAH. JIpy>KecTBOTO HsIMa NpUETa MOJUTUKA Ja
HAYUCIIABA IBJITOCPOYHH JOXOAU Ha NMEPCOHAA.

Kem 31.12.2018 r. apyxecTBOTO HsAMa Ha3HA4YCH

U KPEIUTH Ce

MEPCOHAL.
[IpoBu3uu ce  HauucisBaT 1O  Hail-goOpara
npuOIM3NTEeIHAa OIEHKA Ha  PBKOBOJCTBOTO  Ha

MPEANPUITUETO TIO0 TOBOJ HAa  KOHCTPYKTHBHH U
MpaBHU 33JbJDKCHUS BB3HUKHAIA B pe3yiTar Ha
MHUHAIN CHLOUTHS.
Karo xparkocpounm ce kimacHpuIHpaT 3aJbIDKEHUS
KOUTO ca:

- 0e3 uKcHpaH magex

- ¢ (hukcHpaH MaaekK U OCTATHhYCH CPOK JI0 Iajaexa

JI0 elHa TOJ[MHA OT JaTara Ha ()MHAHCOBHSI OTYET.
Karo mearocpounu ce kinacuuuupar 3aabDKEHUS
KOUTO ca ¢ (UKCHUpaH MaJeX M OCTaThu€H CPOK JI0
maje)ka HaJ eJHa ToJuHa OT jJaraTa Ha OajiaHca.
[lomyuenuTe 3aeMu THPBOHAYATHO C€ OTPa3sBaT IO
CTOMHOCT Ha BBL3HHMKBaHE, HaMaji€eHa ChC CHLOTBETHHUTE
pasxomu 1o  cnmenkara. Crnem  TbPBOHAYATHO
oTpa3sBaHe, IMOJyYEHUTE 3ae€MHU Ca MPEACTABEHHU II0
aMOPTHU3UpPaHa CTOWHOCT, KaTO BCSKa Pa3linKa MEXIy
CTOMHOCTTA Ha Bb3HHMKBAHE M IOCJIEABAaIlaTa OLleHKa ce
OTpa3siBaT B OTYETa 3a TPUXOOW W Pa3XOodW Ipe3

2 DIVEPLUS LTD
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() Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of 1AS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2018 the company has not appoint
personnel.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.
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Meprojia Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e(heKTUBHUS
JINXBEH ITPOLICHT.

Kem 31.12.2018 r. 2 Jaisllmec OOJ wuma
KpaTKOCPOYHU 3a1bJDKEHUs B pa3Mep Ha 0 xui.iesa .

(n) HMpuxogu

JpyXecTBOTO  OTYMTAa  TEKYyIIO IPUXOAUTE  OT
oOnyaiiHaTa JEHHOCT I10 BUIOBE JEHHOCTH.
[IpuzHaBaHeTo Ha MPUXOAUTE CE€ U3BBPIIBA IPHU
Cra3BaHe Ha TMpHETaTa CUYETOBOJHA IIOJIUTHKA 3a
CJICTHATE BHIIOBE TIPHXOJIH:

- llpuxomm or mpomaxba Ha CTOKH , © JPYTH
aKTUBH — MpPHU TPEXBBPISIHE COOCTBEHOCTTA H
nmpelaBaHe Ha  CHOTBETHUTE  aKTWBA  Ha
KyIlyBaduTe.

- Ilpum um3BBpIIBaHE HA KPATKOCPOUHU YCIYTH CE
npmHaBa B oOT4YETa 3a HpI/IXOILI/I nu pa3xozu/1
MIPOTIOPITMOHATHO Ha CTETIEHTa HA M3BBPIIBaHE Ha
yciyrata KbM jaarata Ha Oamanca. CTemeHTa Ha
U3BBPIIBAHE C€ OIpenenss Bb3 OCHOBA Ha
mpoydBaHe 3a wW3BBpIIeHaTa pabora. Koraro
CHINECTBYBAT 3HAYHTEIHH HESICHOTH OTHOCHO
MOJIy4aBaHETO Ha TMPUXOJa, HE ce IpHU3HaBa
TIPHUXO]T.

[lpuxomuTe ce  oTYMTAT HA  NPUHIUNA  Ha

CBIIOCTaAaBUMOCT B MOMCHTA Ha TAXHOTO BBb3HHUKBAHEC 10

pasMepa Ha BEPOATHUTE HKOHOMHYECKH H3TOIM 3a

IpY’)KeCTBOTO M aKO MOrar Ja ObIaT HaAEKIHO

n3MepeHu.OLeHsBaT ce MO CIpaBeIuBaTa CTOMHOCT

Ha MOJIYICHOTO WJIM TOIJISKAI0 Ha IMOTy4YaBaHe.

Kem 31.12.2018 r. 2 [JaiiBllnec OO/
peaM3upaHu Mpuxoau B pa3mep Ha 0 xuir.iesa.

nma

(o) Paszxoam

Jpy’kecTBOTO OTYUTA TEKYIIO Pa3XOAMTE 3a IEHHOCTTa
110 MKOHOMHYECKHU €JIEMEHTH.

KbM pasxoaute 3a IeHHOCTTa c€ OTHACAT U (PUHAHCOBHU
pa3xo/u, KOUTO APYKECTBOTO OTYMTA U Ca CBHP3aHU C
oOnyaiiHaTa JeHHOCT.

Pa3xozmTe CC€ OTYMTAT Ha IMNpUHOWIIA Ha TEKYIIO
Ha4YuCJIsIBaHC. OL[CHSIBaT CC MO cHopaBeajinBaTa
CTOMHOCT Ha IUIATCHOTO WJIU MPpEACTOAIIO 3a IJIalllaHe.

HeTtHuTte (hMHAHCOBHM Pa3XOJy BKIIOYBAT MPHUXOIH U
pasxoaud OT JIMXBU M JPYyTd (PUHAHCOBU TMPHUXOTU U
pa3xo/Iu.

KoM 31.12.2018 r. 2 Haitellnsc OO/l nma pa3xoau 3a
oOuyaiiHaTa JieiiHoCT B pasmep Ha 0 xui.jiesa .

(n) Cebp3aHu JuLA
Kem 31.12.2018 r. mpyXecTBOTO HsMa CKIIOYEHU

2 DIVEPLUS LTD
Accounting policy and notes
31.12.2018

As of 31.12.2018 2 DIVEPLUS LTD has current
liabilities amounted to 0 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2018 2 DIVEPLUS LTD have revenues
amounted to 0 thousand leva.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2018 2 DIVEPLUS LTD has operating
expenses 0 thousand leva.

(o) Related parties
As per 31.12.2018 the Company has no deals with
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2 Jaislitbc OO/]
CueToBOHA MOJUTHKA U OCICKKH
Kobm 31.12.2018 1.

CHEJIKH ChC CBBP3aHU JIHIIA.
(p) JanbuHo odaarane:

JlaHBKBT BBPXY IevanbaTa 3a TroJMHATA BKJIFOYBA
TEKYII ¥ OTCPOYCH NMaHbK. TEeKyIHIT NaHbK BKIIOYBA
cyMara Ha JaHbKa, KOSTO CJIE/Ba Ja C€ IUIaTH BBHPXY
obnmaraema Teyanba 3a TepWoia BH3 OCHOBA Ha
ehexTHBHATA TaHbYHA CTABKA WM JCHCTBalla TakaBa B
JICHS HA WM3TOTBSHE Ha OajlaHCa W BCHYKU KOPEKIIUU
BBPXY IBJDKUMUS TAHBK 32 MUHAIH TOJUHHU.

OTCpOUYEHUAT NaHBK Ce M3YMCIIABA Ype3 MpHIIaraHe Ha
MeToJla Ha OaJaHCOBUTE AKTUBM W TIACHBH BBPXY
BCUYKH BpPEMEBU pas3iUKd MEXKIy OamaHcoBaTa
CTOHHOCT CBIVIACHO  CYETOBOOHHUTE OTYETH H
CTOﬁHOCTHTC, HN3YHCJICHU 3a JaHBbYHHU L CIIN.

OTcpoueHUsAT HaHBK Ce€ W3YHCIsABa Ha 0Oas3ara Ha
JaHBYHUTE CTaBKH, KOHUTO CE€ OYaKBaT Ja ObIaar
JNEHUCTBAIM, KOraTo AakKTUBBT CE€ pealu3upa WiIHu
33JIBIDKEHUETO ce moracu. EQeKThT BbpXy OTCpOUCHUS
JaHBK OT IMPOMSHA Ha JaHPYHUTE CTABKH CE€ OTUMTA B
OoTUeTa 3a NPUXOAM M PAa3XOJH, C H3KIIOUYCHHE Ha
CIIy4auTe, KOTaTO C€ OTHACA JI0 CYMH, MPEABAPUTEIHO
HAYHMCICHN WA OTYETEHH JMPEKTHO B COOCTBEHUS
KaImuTa.

OTcpoueH MNaHBYEH AaKTUB CE€ MpHU3HABa camMo 10
pasMepa, 10 KOHTO € BEpOSITHO TIIOIy4YaBaHETO Ha
OBl JaHBYHU TIeYaOu, Cpelry KOUTO MOXe Jia ce
OIOJI30TBOPSAT HEHM3IOJI3BAHUTE JaHBYHHM 3aryOu WM
naHbYeH KpeauT. OTCpodYeHHUTE IJaHBUHU AKTHUBH CE
HaMajsgBaT B CBHOTBETCTBHE C HaMaJIeHHETO Ha
BEpOSTHOCTTA 32 pECATM3UPAHE HA JaHBYHU IOJI3H.

(¢) CueTOBOAHM NPETOJI0KEHUS U MPUOJIM3UTETHH
CYETOBOIHM NMPeLeHKH

IIpunoxenuero Ha MeXIyHapOJHUTE CYETOBOJHU
CTaHJapTH M3HCKBA OT PBKOBOJACTBOTO Ja IPHIIOKH
HSIKOM CUETOBOJHH MPEATIONOXKEHNUS U NPUOIU3UTEIHU
CYETOBOJHHU MPELEHKH NpPU HM3TOTBIHE HA TOJWIIHMS
(PMHAHCOB OTYET W MPHU OIpEEeITHE HAa CTOMHOCTTA Ha
HAKOM OT AaKTHUBUTE, WACHBHUTE, TNPUXOAUTE U
pazxoaute. BcUUkM Te ca U3BBPIICHM HA OCHOBAaTa Ha
Hail-noOpaTta TpelneHKa, KOATO € HampaBeHa oOT
PBKOBOJCTBOTO KBM Jarara Ha H3TOTBSIHETO Ha
¢unancoBus ortueT. JleHcTBUTENHUTE pe3yaTaTd Ouxa
MOTJIM Ja C€ pa3au4aBaT OT MPEICTaBEHUTE B
HACTOALIHNS (PHHAHCOB OTYET.

(1) OTUeT 32 NAPUYHUSA MOTOK

[Ipuera monuTHKa 3a OTYMTAHE U NPEJACTABIHE Ha
MapUYHUTE MMOTOLHU 10 IPEKUS METO/I.
[NapuunuTe moToun ce KiacHpHUIMpAT KAaTO MapHUYHU
MOTOLH OT:

e OmnepaTuBHa ACTHOCT

2 DIVEPLUS LTD
Accounting policy and notes
31.12.2018

related parties.
(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:
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2 Jaislitbc OO/]
CueToBOHA MOJUTHKA U OCICKKH
Kobm 31.12.2018 1.

e |IHBeCcTUIIMOHHA JAEUHOCT

e @duHaHCOBa ACHHOCT

(y) OT4eT 3a npoMeHUTE B COOCTBEHUS KANUTAJ
[Ipuera e cyeToBOMHA TMONUTHKA /1a CE U3TOTBS OTUETA
ype3 BKIIOUBAHE Ha!

3.

Herna nevan6a u 3ary0a 3a nepuojaa
Cannoto Ha HepasmpezeIeHara nevanda KakTo
Y JBYDKCHUSATA 32 MepHoa
Bcuuky cratuu Ha TPUXOIU WM Pa3XOJH,
mevyanba WM 3ary0a, KOUTO B pe3ynTaT Ha
nerictBamute MCC ce mpu3HaBaT JUPEKTHO B
COOCTBEHUS KalMTal.
KymynatiuBeH eQekT OT TNpOMEHWTE B
CUCTOBOJHA TIOJWTUKA U (yHIAMEHTAITHU
rpeuiku B cboTBeTcTBHE ¢ MCC 8.
[IpexBbpisHe W pa3npeAciicHUE Ha KamuTal
MEXTy COOCTBEHHUITUTE.
Hactenmnure IMPOMCHU B PE3YJITAT HA BCUYKH
HU3MCHCHUC 1o BCHUYKHU CIIEMCHTHU Ha
COOCTBEHUSI KaIMTal.

JonbaHnTeHA HHQOPMALUS KbM CTATHMTE HA

¢uHAHCOBHS OTYET

CripaBka 3a OIOBECTSIBAHE HA CUCTOBOHATA TOJUTHKA
Ha 2 JariBllnmec OO kM 31.12.2018 1.

2 DIVEPLUS LTD
Accounting policy and notes
31.12.2018

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current 1AS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with 1AS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

3. Additional information to the financial

statements’ items

Report on 2 DIVEPLUS LTD announced accounting

policy as of 31.12.2018.

31.12.2018 |31.12.2017
thousand thousand
BGN. BGN.
(xu. 1B) (xu. 1B)

3.1. |llapu4HHu cpencrna Cash Equivalents

Kacosu HanmnuHocTH

BaHKOBH HATMYHOCTH

Oomo: Total:
3.2. | Tekyuu nacuBu Short-term liabilities

3abKeHUS kbM | Trade and other payables

JOCTaBYMIIU U KIIMCHTHU

O6mro: Total: 0 0
3.3. | Pa3xoau 3a geiiHocTTa Expences

Pa3x. 3a BpHIIHEMU yeayru | Cost of hired services

Pa3x. 3a Bp3Harpaxaenus | Expences forPersonnal

Expenses on

Pa3xomu 3a amopTu3aims | amortizations

@DuHAHCOBH pa3xoau Financial expences

Jpyru pasxoan Other expences

O6mo: Total: 0 0

3.4. duHaHCOB pe3yJaTaT

| 3.4. Financial result
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2 Nausllnec OOJ 2 DIVEPLUS LTD
CyeToBOiHA TTONUTHKA U OETEKKY Accounting policy and notes
Kbm 31.12.2018 1. 31.12.2018

Tekywus ¢unancos pesynrar na 2 Haiis[liec OOJL | The financial result of 2 DIVEPLUS LTD to
kbM 31.12.2018 1. e cueToBoaHa 3aryba B pasmep Ha 0 | 31.12.2018 is an accounting loss amounting to 0
XMA. eBa. - BGN thousand.

”~

3.5 CuOuTus cJjea garara Ha dajsanca | 3.5 Events after the balance

Hsma 3Hauumu cbOUTHS, HAaCTBNUNKM Mexxay oTueThara | No significant events occurred between the reporting
naTa M JaTaTa Ha ChCTapsiHe Ha OanaHca, kouTo aa | date and the balance sheet, which could alter the
TIpOMEHST (pUHAHCOBHUTE oTHeTH KbM 31.12.2018 1. financial statements as on 31.12.2018.

Date/Hama: 13.02.2019 Cvcmasumen/,Compiler. Ynpasumen/Manager:
» EcEQITu Axapymuie BT OOL Petros Koutsogiorgos
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