AU br Eoog
DPHUHAHCOBMU OTUYETH
3a roguMHaTa npuknoyBsawa Ha 31 pekemBpu 2017

(BCHYKM CyMm ca NpeacTaBeHn B Xunsaum nesa)

2.2. MpuveMmaHe Ha HOBM MW npepaboTeHn MeXXAYHApOAHM CTaHAapT™M 3a (MHAHCOBA OTYETHOCT
(npoabnxeHue)

Hama na wma Bb3gencTBMe BbpXY CHETOBOAHOTO OTYMTaHe Ha (MHAHCOBMTE MacMBKU Ha [lpyXeCTBOTO, Thbil KATO HOBUTE
M3WCKBAHMA 3acArat camo OTYATAHeTO Ha (MHAHCOBM MACUMBKU, KOWTO Ca onpeaeneHu no crnpaBeasiMBa CTOWHOCT B
nedanbarta unu 3arybarta, a [lpyXecTBOTO HsiMa TakuBa nacveu. [lpaBunaTta 3a OTNUMCBaHe ca npexsbpnexdn or MCC 39
W He ca NpOMeHeHMU.

6) Obe3sueHka

HoBuAT Mogen Ha obesueHka u3MCKBa NpusHaBaHe Ha NPOBWM3WMKW 3@ 06e3leHKa Bb3 OCHOBA HA OYaKBaHW KPEAUTHW
3arybu (OK3), a He camo Ha kpeauTHW 3arybu, kakbseTo e cnydaat no MCC 39. Ton ce npunara 3a (pMHaAHCOBU aKTUBM,
Knacuduumpanm no amopTusvpaHa CTOMHOCT, AbJIFOBUM WHCTPYMEHTWU, OUEHeHW Mo ChpaBeanuBa CTOMHOCT B ApYyr
BceobxsateH goxoa (CCACA), cernacHo MC®O 15 Mpuxoan OT AOrOBOPWU C KJIIMEHTHU, NIM3UHIOBU B3EMAHWUA, KPEAWTHU
AHIFAXWUMEHTW W ONpeaeneHn A0roBopu 3a (MHaHCcoBa rapaHuvs. Bb3 OCHOBa Ha HampaBeHWTE A0 MOMEHTa OUEHKU
[pyXecTBOTO 04aKBa Masfko yBEMYEHUE Ha A0NYCTUMUTE 3arybu 3a TbproBCKUTEe ANBXHWUUKM C npubnunsutenHo 1,68%
unu 2 xun. ne. kbM 31 aekempu 2017 r.

B) OTYMTaHe Ha XelKUpaHeTo

[pyXecTBoTO e onpeaenuno, 4e BCUYKM CbLEeCTBYBAlLLM B3aWMOOTHOLWIEHWS HA XelXMpaHe, KOWMTO MOHAacTOALLEM ca
onpeaeneHu B ePeKTUBHU XeAXMUpaLl B3aUMOOTHOLWEHUS, Le NPOAL/KAT Aa OTrOBAPST Ha YCNOBUATA 3@ OTYWTAHE Ha
xemxmpaHeTto cbrnacHo MC®O 9. Tvi kato MCOO 9 He npoMeHs o6WWUTE MPUHUMNM 33 TOBA KaK NpeanpusiTMeTo
oTyMTa edekTUBHU XemxupaHua, MCOO 9 HaAMa [4a OKaxe CbLIEeCTBEHO BAMAHME BbpXY (PUHAHCOBMUTE OTHETH Ha
ApyxecTeoTo. HOBUST CTaHAapT BbBEXAa W pa3liMpeHU U3WCKBAHWS 3a OMNOBECTABaHE W NPOMEHU B NpeAcCTaBAHEeTo.
Ouaksa ce Te Aa NPOMEHST ecTecTBOTO U 06XBaTa Ha ONOBeCTABaHMATa Ha [py»XeCTBOTO OTHOCHO HEeroBuTe (MrHaHCOBM
MHCTPYMEHTHU, 0CO6EHO B roagMHaTa Ha NpMeMaHe Ha HOBUA CTaHaapT.

MCC 12 [fanwwbymn BBPXy pAoxomga (HN3MeHeHun): [Ipu3HaBaHe Ha OTCPOYHEHHM [AaHBYHH AaKTHUBHM NpH
HepeanusnpaHw 3arybm

Llenta Ha Te3n M3MEHEHUS e Aa Ce WU3ACHU OTYUTAHETO Ha OTCPOYEHUTE AaHb4YHM aKTUBMW NPWU HepeanusupaHu 3aryéwm,
3a Aa ce o6bpHe BHWMaHME Ha pa3HoobpasneTo Ha npakTuka npu npunaraHetTo Ha MCC 12 [aHbuum BbpXy A0XoAa.
KOHKpeTHUTe BBMPOCUM, B KOMTO Ha MNpakTUKa € CblecTByBano pasHoobpasue, ce OTHAcAT A0 HaNUYMETO Ha
npucnagaeMa BpeMeHHa pa3fivka NpW HaManeHwe Ha crnpaseanupBaTa CTOWMHOCT, A0 BBL3CTAHOBSIBAHE Ha aKTUB 3a
noseye OT HeroBaTa HanaHcoBa CTOWHOCT, A0 BeposiTHa 6baewa obnaraema nevanba v A0 KOMBUHUpaHa CNpsMo
oTAenHa oueHka. M3aMeHeHnaTa HAMAT edeKT BbpXy (PMHAHCOBOTO CbCTOSIHUE MK pe3ynTaTuTe Ha [pyXecTsoTo.

MC®O0 15 Mpuxoan oT JOroBopH € KIMEHTHU (B CHa 332 (PMHAHCOBHUTE roAMHHM, 3anoysaljn Ha vav cneg 1
AHyapn 2018 r.)

CMCC nybnukyBa HOB CTaHAapT 3a npu3HaBaHe Ha npuxoauTe. Toi we 3amenn MCC 18 MMpuxoawn, KolTo obxBalua
[I0roBOPU 3a CTOKKU W ycayri u MCC 11 [JoroBopu 3a CTPOUTENCTBO, KOWTO obxBalwa AOroBopu 3a cTpoutenctso. MCOO
15 ycraHoBsiBa MoAen B NeT CTbMNKW, KOWTO da OTYMTA NPMXOAMTE OT AOroBOpu € KAMeHTU. CovbranacHo MC®O 15
NpUXoabT CE NpM3HaBa B pa3Mep, KOWTO OTpa3siBa Bb3HArpaxxAeHWeTo, Ha KOETO NpeanpusiTMeTo o4aksea Aa “Ma npaso
B 3aMsiHA Ha NPEexXBbp/iIHE HA CTOKW MAKW YCNIYTU HA K/IMEHT.

MC®O 15 e 3aavmkuteneH 3a GUHAHCOBU roAnHK, 3ano4ysalwim Ha wnu cnen 1 aHyapw 2018 r. CtaHgapTsT no3sonssa
WNKn NbfeH PeTpocnekTuBeH Unun MOﬂM(bVIL!VIpaH pPeTpocneKTUBeH noaxos 3a npuemaHe. ,QDY)KGCTBOTO Bb3HaMepsaBa Aa
npueMme craHaapta, KaTto M3non3Ba MOﬂM(bVIUMpaHMﬂ peTpocnekTuBeH noaxoa, KOeTo O3Ha4aBa, 4Ye KYMyNnaTUBHUAT
edeKT OT NpueMaHeTo, ako UMa TakbB, we ObAe Npu3HaT B HepasnpejeneHata nevyanba kbm 1 gaHyapu 2018 r. n ye
CpaBHUTENHUTE AaHHW HAMa Aa 6bAaT Npen3yncneHu.
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AU 6 Eoo4

PUHAHCOBMU OTUYETH
3a rogvHaTa npukno4salla Ha 31 aekemBpu 2017

(BCUYKM CyMU ca NPeaCcTaBeHN B XUNsAn NeBa)

2.2. lNpmemaHe Ha HOBM W npepaboreHn MeXAyHapoaHWM cTaHAapTM 3a (MHAHCOBA OTYETHOCT
(npoabmkeHue)

MC®O 16 Jin3uHr (B cuna 3a GUHAHCOBKU roAvMHW, 3anoyBalm Ha unu cnea 1 aHyapu 2019 r.)

MCC 16 3amMeHs MCC 17 JIn3uHr n yTo4HSBa Kak fa ce NpuM3HaBaT, U3MEpBaT, NPeACTaBAT U Pa3KpUBAT JIN3UHIOBUTE
norosopu. CTaHaapTbLT NpeaBuXkaa eANHEH CHETOBOAEH MOAEN Ha NIU3MHIonony4aTens, KOWTO M3UCKBa HaeMaTenuTe aa
NpU3HaBaT aKTWBWM W NMacuMBM 3a BCUYKW JIM3UHIOBW AOroOBOPW, OCBEH aKO CPOKbT Ha NIM3MHra € 12 meceua wav no-
Manko unn 6a30BMAT akTUB € C HWCKA CTOMHOCT. CYETOBOACTBOTO Ha JIM3MHIOAaTeNs € Mo CbLECTBO HEernpOMEHEeHO.
ApyXecTBoTO BCE OUWEe He € HanpaBWNO OUeHKa Ha BbL3AEACTBUETO OT NMpWNaraHeTo Ha TO3W CTaHAapT, HO cuuTa, Ye
TOBa BEPOSITHO Wi YBENUYM CbLIECTBEHO CYETOBOAHATa CTOMHOCT Ha akTUBUTE U NACUMBUTE Ha [py>XeCTBOTO B rognMHaTta
Ha U3NbJIHEHWE.

Apyru ctangaptn

Hsima Apyrv ctaHaapTv, KOWTO BCE OWe He ca eeKkTMBHM M KOMTO CE 0YakBa [a OKaXaT CbLIECTBEHO BJ/IMSHUE BbPXY
KOHCO/MMAWPaHuTe (UHAHCOBM OTHETM Ha [IpYXECTBOTO B TeKywMs wiu 6bAeluTe OTYETHU MNepuoau v BbpXy
npeasuanMuTe 6bLAELN CAeNKN.

3. CueToBOAHM NONTUTUKN

"MOT", MALWHHHA M CBOPBICEHNA

MMoTUTE, MalMHUTE U CHOPbXEHUS Ce OTYMTaT No UeHa Ha npuaobuBaHe, HETHO OT HATPyMNaHWM aMopTU3auuK KU/Man
HaTpynauwu 3arybu ot obe3ueHka, ako MMa TakuMBa. TakvMBa pa3xoAu BK/IOYBAT pas3xoauTe 3a NOAMSAHA Ha 4acT oOT
UMOTUTE, MAWLMNHUTE U CbOPBXEeHUsTa WU pas3xoauTe No 3aeMu 3a AbLJIDCPOYHWM MPpOEeKTU 3a CTPOoOUTEeNcTBo, ako ca
M3Mb/IHEHN KpUTEpUUTE 3a Npu3HasBaHe. Korato 3HayvTeNIHM 4acTy OT UMOTU, MALLUUHU U CbOPbXEHUs Tpsi6Ba aAa 6baar
3aMeHeHu npe3 uHTepsanu, [JpyXecTBOTO pecneKTUBHO MpU3HaBa Te3W YacTu KaTo OTAE/IHW aKTUBU CbC crneuuduyeH
CPOK Ha ekcnoatauusi M pasxogu 3a amoptusaumsa. Mo CcbwKs HaAYMH, KOraTo Ce M3BLPLIBA OCHOBEH rperneg
pasxoauMTe 3a Hero ce npu3HaeaT B 6anaHcoBaTta CTOMHOCT HA MalIMHWUTE U CbOPLXEHWATA KaTo MOAMSHA, ako ca
CNaseHn KpUuTepuuTe 3a Nnpu3HaBaHe.

DUHAHCOBUTE OTYETU Ha [Ipy>XeCcTBOTO Ca W3roTBEHW B CbOTBETCTBME C MexayHapoAHWTe cTaHAapTh 3a MHAHCOBO
otyutaHe (MC®O), npuetn oT EBponeickuns Cbios.

OCHOBHUTE Bb3NPUETH CYETOBOAHU MOMUTUKW Ca U3/10XKEHW NO-A00Y.
HUMoTH, MALWWHHKN H CLOPBIKEHMSA

MMOTUTE, MaLMHUTE U CbOPBXEHWA CE OTYMTAT MO LEeHa Ha NpuaobuBaHe, HETHO OT HaTpynaHW aMopTHU3aunu W/uan
HaTpynauu 3arybu oT obesueHka, ako MMa TakuMea. TakuBa pasxoAM BKOYBAT pa3xoauTe 3a MNOAMAHA Ha 4acT oT
MMOTUTE, MALUMHUTE W CbOPLXEHWSATa W pasxXxoAuTe MO 3aeMM 3a AbJAroCPoOMHM MPOEKTU 3a CTPOUTENCTBO, ako ca
M3MbAHEHW KPpUTEpPUUTE 3a npu3HasaHe. Korato 3Ha4yMTenHn 4yactu oT MMOTU, MALMHK U CbOpbXeHua Tpabea aa 6vaar
3aMeHeHn npe3 vHTepBanu, [pyXecTBOTO Npv3HaBa PECcrneKTVBHO Te3W YacTu KaTo OTAENHW aKTUBKW CbC CneunpuyeH
CPOK Ha ekcnjoatauus M pasxoau 3a amoptu3aums. Mo Cbwms HayuMH, KOrato ce M3BbpliBa OCHOBEH npernea
pa3xoauTe 3a Hero ce mpu3HaBaT B GanaHcoBaTa CTOMHOCT Ha MaWWHWTE W CbOPbLXEHUsITa KaTo MOoAMSAHA, aKo ca
CnaseHu KpUTepuuTe 3a Npyu3HaBaHe.

BCUYKM APYrY pa3xoaM 3a PEMOHT U NoAAPLXKKA Ce NPU3HABAT B OTYETA 33 AOX0AUTE B MOMEHTA HA Bb3HWKBaHE.

AMOpTU3aUWATA Ce€ M34YMC/IgBa Ha 6aza NMHeeH MeTo[ BbpXY M3YUCNEeHUs CPOK Ha eKCnioaTtauMsi Ha akTuBa, KakTo
cneaea:

Crpaan 25 roavHu
ChopbXeHus n Apyrv aKTUBuM 4-6 roavHn
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AU 6r Eoog
D®UHAHCOBU OTUYETH
3a roguMHaTa npuknousaula Ha 31 gekemspu 2017

(BCHYKKM CyMM Ca NPEACTaBEHN B XMNSAN 1€BA)

3.CyeToBoaHMN NOAUTUKU(NpoABIKEHWE)

OcTaTb4YHUTE CTOMHOCTM, CPOKbLT Ha eKcnjoatauudsa U NpunaraHUTe MeTOoAM Ha aMopTU3auMA Ha akTUBUTE Ce
KbM B i aucek 4

Bcekn MMOT, MallKMHA WU CBOPBXEHWE, KAaKTO M BCAKA MbpPBOHAYaNnHO Npu3HaTa 3HayvWTeNHa 4YacT Ce OTMUCBAT MpM
TAXHaTa npoAaxba uan Korato He ce 04YaKBaT HUKAKBN MKOHOMWYECKMN M3roAn OT TAXHaTa ynotpeba wnu nposaxoba.

Bcsika nevanba wnu 3aryba, npousTUHawl@ OT OTMMCBAHETO Ha akTMBa (M3YMC/IEHA KaTo pasfiika MEXAy HEeTHUTE
nocTbnaeHua ot npogaxbaTta v 6anaHcoBaTa CTOMHOCT Ha akTMBA) Ce BK/OYBA B OTYETA 3a NpuUXoawTe Noa APYrv
OMepaTUBHU NPUXOAWN WK APYTW OMepaTUBHW Pasxoau B Nepuoaa, B KOWTO akTUBBLT Ce OTNMCBaA.

IMOTK B X0A Ha CTPOWTENCTBO 3@ NPOM3BOACTBO, OT/laBaHe NoA HaeM WU aAMUHUCTPATUBHU LeW Ce OTYUTaT Mo LeHa
Ha npuaobuBaHe, HaManeHa c npusHartaTta 3ary6a oT obe3ueHKa. AMOPTU3aUMATa Ha Te3M aKTUBM, Ha CblLaTa OCHOBA,
KaKTO W ApPYruTe UMOTHU aKTMBM 3aMo4YBa, KOraTo akTMBMTE Ca rOTOBU 33 U3NON3BaHE N0 NpeaHa3HayeHue.

3eMaTa He ce amopTu3upa.

MogobpeHnsaTa Ha HaeTW Crpagu Ce TPeTUPaT Mo CbWWA HAYMH KaTo MMOTMTE, MAWMWHWUTE M CLOPLXEHWATa U ce
amopTU3MparT Ha 6a3a NMHeeH MeToa BbpPXY NO-KPaTKUs OT OLEHEHMSA CPOK Ha eKCrnioatauusl Ha NoAobpeHneTo u cpoka
Ha JIM3UHIOBWS OrOBOP.

PUHAHCOBH aKTUBH

ApyxecTtBoto knacuduumpa cBouTe (GUHAHCOBM aKTMBU B CNeAHWTE KaTeropuu: no cnpaBeanvBa CTOWHOCT B
neyan6arta wnu 3arybarta, KpeauTu M BIeMaHus, U Ha pa3snonoxeHue 3a npoaaxba. KnacubukaumaTta e B 3aBUCUMOCT
OT uenTa, 3a KOsiTo ca npuaobutn dWHAHCOBWTE akKTUBW. PLKOBOACTBOTO oOnpeaens knacudukauumsita Ha cBouTe
(DUHAHCOBW aKTUBW NPW NbPBOHAYA/IHOTO UM NPU3HAaBaHe.

KpeauTtn u B3emMaHus
TBProBCKUTE B3EMaHWUSA, KPeAUTU U APYrK B3€MaHUs, KOUTO ca C PUKCUPaHU MK onpeaensieMu nnawaHus, Kouto He ce

KOTUpPaAT Ha aKTWBEH nasap, ce KnacuduuupaT KaTo B3eMaHua. KpeauTuTe W B3eMaHUATa Cce OUeHABaT npu
NbpPBOHAYaNHOTO MM MPU3HaBaHe Mo CnpaBeasiMBa CTOWHOCT U BMNOCNeACTBUE Ce OLEHSABaT No aMopTU3MpaHa CTOWHOCT
no metroAaa Ha edekTUBHaTa SiMXBa. [TbpBOHAYanHUTE pasxoAuM 3a BCUYKKM (UHAHCOBM aKTUBW BKNKOYBAT MpeKkuTe
pasxoau No TpaH3akuuaTa.

O6e3ueHka Ha HUHAHCOBU aKTUBK

[py»XecTBOTO OUEHSIBa B Kpasi Ha BCEKM OTYETEH Nepuoa Aanu uMa obeKTUBHKM AoKa3aTencrsa, Ye (PUHAHCOB akTUB UNu
rpyna oT (puHaHCOBM akTUBM ca obesueHeHn. EAnH pUHAHCOB akTUB unu rpyna oT ¢uHaAHCOBM aKTMBK ca obe3ueHeHun
v 3ary6ute oT obe3ueHKaTa ca HanuLe, CaMo ako CbLLecTByBaT 06eKTUBHM [oKa3aTescTea 3a obe3ueHka B pesyaTaT Ha
eAHO Unu nose4ve CbBUTUS, KOMTO Ca HAaCTbLNUAWM CNea NMbpBOHAYasHOTO NpU3HaBaHe Ha akTuea (,CbbuTue, BoAeWoO A0
3aryba“) u ToBa cbbutue, Bogewo Ao 3aryba (Mnu cbbuTUA) MMaT BL3AENCTBME BbPXY OYaKBaHUTE 6baewyn NapuyvHu
MoTouM OT (PMHAHCOBUS aKTUB WK rpynaTa oT (PMHAHCOBW aKTWBMW, KOETO MOoXe Aa 6baaT HaaeXaHO OLEeHEeHO.
JlokazaTencreaTta 3a obesueHka MoraT [a BKAKYBAT MHAMKAUWKW, Ye ASMbXHUUM WAM rpyna OT ANbXHUMUKM M3NUTBaT
3HAYUTENHN (PUHAHCOBMW 3aTPYAHEHWUS, NPOCPOYBAHE WM HEBPbLLUAHE HA NUXBWU WX FNAaBHWUWN, BEPOATHOCTTA, Y€ Te
e BNA3aT B HECHCTOATENHOCT AW Apyra (PMHAHCOBa peopraHu3auns, KakTto u ApYru BUAUMK AaHHK, KOUTO CO4YaT, ye
€ Hanuue U3MepuMo HamaneHue B oYakBaHuTe 6bAelin NapuyHK NOTOLUM, KaTo HanpuMep NpoOMEeHU B NpoCpoYmAaTa UK
MKOHOMUYECKUTE YCNOBUA, CBBP3aHU C NpocpoymaTa.

3a kateropuaTa KpeauTu M B3eMaHudA, CyMaTa Ha 3arybaTa ce oueHABa KaTo pasfvka Mexay 6anaHcoeaTa CTOMHOCT Ha
aKTMBa M HacToslaTa CTOMHOCT Ha OYakBaHWTe GbAelM NapuyHW NoTouM (C U3KNIYEeHMe Ha GbAeluTe KpeaWuTHM
3arybu, KOMTO HE Ca Bb3HWKHANM), AWCKOHTUPAHW C MbpBOHAYaNHUA e(EeKTUBEH JIMXBEH MPOUEHT HA (UHAHCOBUS
akTve. banaHcoBaTa CTOMHOCT Ha aKTMBA Ce HaManaBa M CyMaTa Ha 3arybarta ce npusHaBa B OTYeTa 3a goxoaute. AKo
B mocniefBaly nepvog cyMmata Ha 3arybaTa oT o6e3leHKa HaManee U HaManeHMeTo Moxe 06eKTUBHO Ja 6bie CBbLP3aHo
CbC CbOWUTME, HacTbNUNO cnej KaTo o6e3ueHKaTa e Mpu3HaTa, Bb3CTAHOBABAHETO HA MpPeABapUTENHO NpusHaraTa
3aryba ot obe3uLeHKa ce NpuM3HaBa B OTHETA 3a AOX0AUTE.
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Al I EOo4
DUHAHCOBM OTUYETH
3a rogvHaTa npuknrouysawa Ha 31 gekeMmepu 2017

(BCUyYKM Cymu ca NpeacTaBeHn B XMisam 1esa)
3.CueToBOoAHM NOANTUKU(NpoaABb/KEHUE)

OrnucBaHe Ha dmnaucoau aKTUBH KU nNacuseun

MusiinisrAnis Sirriimnii
NWVINAOLUDYI dRIVIDYI

EanH ¢duHaHcoB aktue ( MM KOrato € npunoXumo, 4act oT (MHAHCOB akTUB WMAM 4acT OT rpyna oT noAcbHu
(WHAHCOBM aKTMBMK ) Ce OTNucBa, KoraTto :
-npasara 3a nojsly4yaBaHe Ha Napu4HM NOTOLM OT (PMHAHCOBUA AaKTUB Ca U3TEK/IN;
-[lpyXecTBOTO C1 3ana3BaT NpPaBoOTO 3a NoJlyyaBaHe Ha NapuyHKU NOToun OT (UHAHCOBUS aKTUB, HO € NMoeno
3aAb/KeHWe Aa M nnatv B NbJfieH pa3Mmep 6e3 cblecTBEeHO OTNaraHe Ha TpeTa CcTpaHa no caenka 3a
npexsbpisiHe N0 COpa3yMeHWe Winu;

-[py>ecTBOTO e MPexBbp/uI0 CBOWTE MpaBa 3a MojyvyaBaHe Ha MapuMYHK MoTouu OT akTuea M (a ) ca
Npexsbp/ieHn B 3HAYUTENHA CTEeNeH BCUYKM PUCKOBE U MON3M OT akTuea wnu ( 6 ) HUTO e NpexBLPAKUNO,
HUTO € 3anaswio B 3Ha4YUTENHa CTeneH BCUMYKW PUCKOBE W NON3KM OT COBCTBEHOCTTA BbpPXy akTWBa, HO ca
npexsbp/ieHn 3a YyNpaB/eHNETO Ha aKTUBa.

Korato [Ipy»ecTBOTO € NPeXBbpAUA0 AOTOBOPHUTE CU NPaBa 3a MosydYaBaHe Ha NapuyHW NOTOUM OT PUHAHCOBUS aKTUB

U HUTO Ca NpexsbpieHn HUTO € 3ana3nsio B 3HayuTenHa crened BCUYKWM pUCKOBE U U3roaun OT akTuBa, HUTO NpPexXsbpias
KOHTPOIa BbPXY aKTUBa, aKTUBBT C€ NpMU3HaBa A0 CTENEHTa Ha NPOAbL/MKABALWOTO yHacTUe Ha KOMNaHuATa B aKTuBa.

[MapuyHu cpeacTsa v NapuyHN EKBUBANEHTH

3a uenuTe Ha OTYeTa Ha NapyuYHWUTE MOTOLM, MAPUYHWTE EKBWBAJIEHTU Ca KPATKOCPOYHM (C MaTypuTeT ao 3 Meceua oT
AaTtaTta Ha npuaobueaHe), BMCOKO NMKBWAHW MHBECTMUMM, KOWTO Ca JIECHO 06paTUMM B KOHKPETHW MapuyHM CyMU U
KOWTO Ca CBbP3aHM C HE3HAYUTEeNeH PUCK OT MPOMEHMTE B MasapHaTta CTOMHOCT, BKHYWTENHO MapuyHW CpeacTsa B
6poi1, NapuMuHN CpPeACcTBa, KOUTO MPEMUHABAT TPaH3UTHO, Pa3nawaTtenHn CMEeTKM B 6aHkaTta, CPOYHU AEerno3vTu C
OpPUIrMHANEH MaTypPUTET OT TPU MECELLA UKW MO-MasKo.

@uHaHCOBH NacuBH

®UHAHCOB NacuB @ BCeKU NacuB, KOWTO NpeAcTaB/isBa A0r0BOPHO 3aAb/KEHNE 32 NPeAoCTaBsHe Ha NapuyHy CpeacTsa
Wnn Apyr dUHaHCOB aKTUB Ha APYro NpeAnpuATHE, AOrOBOPHO 33iL/KEHUE 33 PA3MAHA HAa (UHAHCOBU MHCTPYMEHTU C
APYro npeanpuaTMe npu YCNoBUA, KOWTO €@ MOTEHUMANHO HebnaronpuaTHU WMNW AEPUBATUBEH MW HeLepuBaTUBEH
AOrOBOP, KOMTO We 6bae nnu MoxXe aa 6bae ypeaeH B MHCTPYMEHTU Ha COBCTBEHMS KanuTtasn Ha [ipyXecTBoTo.

BCcUUKkKM DMHAHCOBM MacuBu (ABMKMMM MNAL@HWA, HATPYNaHu pa3xoau M APYrM KPATKOCPOYHW 3ajAb/KeHus) ce
NpU3HaBaT MbPBOHAYANHO MO MbPBOHAYANHATA CTOMHOCT, HAaManeHa C njaTeHuTe pasxoau no caenkara. Bnocneacreue
®UHAHCOBUTE NACMBK CE OLIEHSIBAT N0 aMOpPTU3MpaHa CTOMHOCT.

DUHAHCOBUTE NacuBM Ce OTMMCBAT KOraTo 3aAb/DKEHMETO MO Macue e OTnajHano, aHynupaHo WU C M3TeKbsl CPOK.
DUHAHCOBUTE NacuBK ce knacuduumpaT KaTto Apyrv GUHAHCOBW 3aAb/DKEHUS.

v uHaHcoBK bIDKEHUS
Jlpyrute KpaTKOCPOYHM 3aAb/KEHWS Ce OLEHSABAT Mo aMopTU3MpaHa CTOMHOCT, KOATO OOWKHOBEHO Ce paBHABa Ha
HOMWUHANIHATa UM CTOMHOCT, NMOPaAW TOBA Pa3MepPbT HA KPaTKOCPOYHMTE MHAHCOBM MacvBM ce 3anucea B 6anaHca noa
pa3sMep Ha Ab/HKUMATA LeHa.

MeToabT H WBH (]

MeToabT Ha edeKTUBHUS NIMXBEH MPOUEHT € MeToA 3a U3YNC/IABaHe Ha amopTusmpaHaTa CTOMHOCT Ha (MHAHCOB
aKTUB/NacuB W 3@ pa3npeaensiHe Ha NUXBEHUTE pa3xoauTe/npuxoau npe3 CbOTBETHMS nepuod. EDekTUBHUAT NUXBEH
NPOUEHT € TO3W, KOWTO TOYHO AMCKOHTMPa O4YakBaHMTE GbAellM NapuyHW NAawaHus / NOCTbNIEHWA NpPe3 oYakBaHWs
XMBOT Ha PUHAHCOBUS NacMB/aKTUB WM KOraTo e Heo6XxoAMMO 3a No-KpaTbK Nepuoa.

OyeHKa Ha cripaBegInBa CTOMHOCT

CrnipaBeanvBa CTOMHOCT e ueHaTa, KosTo 6u 6una nonyyeHa npu npogaxba Ha akTUB WM NNATeHa Npu NPexBbLPNAHETO
Ha nacuB Npu obuyaliHa caenka Mex/ay nasapHu yyacTHUMUM KbM JaTaTa Ha oOueHABaHe.

OueHsiBAaHETO Ha cnpaseasBaTa CTOMHOCT Ce OCHOBaBa Ha npesyMmnuusita, 4ye caenkarta 3a npogaxba Ha akTvea wam
3a npexBbp/idHEe Ha Nacuea Ce U3BbpPLUIBa B €HO OT ABEeTe!

. B 0CHOBHMSA Na3ap 3a akTMBa MKW Nacuea Wnu

. MpY JIUNCa Ha OCHOBEH naszap, B HaW-u3rogHWs nasap 3a akTuea WKW nacuea.
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Au b6 Eoog
®UHAHCOBM OTHETH
3a roauMHaTa npuknoyBawa Ha 31 aekemepu 2017

(BCuyKku CyMu ca nNpeacTaBeHy B Xuasav 1€8a)
3.CyetoBOoAHM NOAUTUKU(NpoAB/IKEHNE)

OCHOBHUSAT UK HA-U3roAHUAT nazap Tpsbea Aa 6bAe A0CTbNeH 3a [pyXecTBoTo.
CnpaseanveBaTa CTOWHOCT Ha akTWMB WKW MNacue ce Msmepsa e nonourra Ha nonycxaHMsna KOMTO 6uxa n3nonssanu

MA23NLIATS VUSSTULALLA IR ununnﬁn:auu: ua aKT

A LS Ia3ans al -4t
NasaphnTe yualTHvUy Npy UEHOOTpasysaHe T fAd 1idadpd  glviviod
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B TEXE€H MKOHOMUYECKN UHTEPEC,

[pyXecTBOTO OUEHsBa CnpaBeAsMBaTa CTOWHOCT, U3NON3BANKU TEXHUKWN 3@ OLEHsIBaHe, KOMTO Ca MoAXOoASALWM Npu Tesu
obcToATeNncTBa U 3a KOUTO Ca HaNW4YHW AOCTAaTbYHO AAHHM 3a U3MEepBaHe Ha cnpaBeannBaTta CTOWHOCT, yBenuyasanku
MaKCMManHo U3noa3BaHeTo Ha HemnasapHu GakTopu.

Bcuukn aktmem n NnacueK, 3a KOUMTO CrpaBeanvnBarta CTOMHOCT e OUEeHEeHa WK ONoBecTeHa BbB ()MHAHCOBUTE OTYETK Ce
KaTteropu3avpat B paMKuTE Ha WepapxusATa Ha cnpasejsiMBuTe CTOMHOCTWM, ONMCaHa No-Aofny, Bb3 OCHOBA Ha HaW-
HUCKUA eNleMeHT OT HWBOTO, KOMTO € OT 3HayeHue 3a OLEeHsABaHeTo Ha crpaBeq/MBaTa CTOWHOCT B USJIOCTHUS MY
obxgar:

Hueo 1: JNINCTUHIOBKN (HEKOPUTMPaHW) LEHW Ha aKTUBHWTE Na3apu 3@ WAEHTUYHU aKTUBW WU NacuBM

Hwueo 2: OUEHBbYHM TEeXHWUKMU, 33 KOUTO HaW-HUCKUS eNeMeHT OT HMBOTO, KOWTO € OT 3Ha4yeHue 3a
OUEHSIBAHETO Ha CnpaBeanuBaTa CTOMHOCT, MOXe Aa Ce Habnwaasa NPsSKO WKW HENPAKO

Hueo 3: OUEHbYHM TEeXHWKW, 3@ KOWUTO HAW-HUCKWUS eneMeHT OT HMBOTO, KOWTO € OT 3HauvYeHwe 3a

OUEHABAHETO Ha crnpaeennuBaTa CTOMHOCT e HeHabnoaaeM

3a akTMBW U NacuMBKW, KOWUTO Ca NPU3HaTH BbB PUHAHCOBUTE OTYETM Ha NOBTapAwa ce 6asa, [pyXecTsoTo onpeaens
HeobxoAMMOCTTa OT NOBTOPHA OLEHKa Ha KaTteropusauuaTa (Ha 6a3aTta Ha HalM-HUCKWUS @NEeMEHT OT HMBOTO, KOWTO e OT
3HaYyeHne 3a OLEHSIBAHETO Ha CnpaBeasnBaTa CTOMHOCT B USNOCTHUA My 06XBaT) B Kpasi Ha BCEKM OTYETEH Nepuoa.

] H HTW Ha COOCTBEHUS KanuTan
®WUHAHCOBM MAacvMBM WM WMHCTPYMEHTM Ha cobCTBeHMs KkanuTan, wu3paneHn oT [pyXecTBoTo, ce knacuduuupat B
33aBUMCMMOCT OT CbLHOCTTa Ha CKIKYEeHUTE [0roBOPHM CrnopasyMeHuss W onpegeneHusita 3a (WHaHCOB NacuB WM
KanutanoB MHCTPYMeHT . KanuTanoB MHCTPYMEHT € BCEKW AOroBOpP, KOWTO OCUrypsiBa ocTaTbyHa CTOMHOCT B aKTUBUTE
Ha [Ipy>XecTBOTO cnea npyvcnagaHe Ha BCUYKW HEroBW NMacusm.

Mpu3naBaHe Ha npuxoaM

MpuxoanTe ce NpU3HaBaT 0 CTEMNEHTa, /10 KOSTO € BEePOATHO BAUBAHETO HAa MKOHOMUYECKU NON3u B [JpyecTBoTo U A0
KOATO MPUXOAMTE MOraT HAaAEXAHO Aa Ce U3MEPAT, HE3aBUCMMO OT TOBA KOra € W3BbpLEeHO niawaHeTo. MpuxoauTe ce
OLEHSIBAT MO CNpaBea/ivBa CTOMHOCT Ha MOJYYEHOTO Bb3HArpaXxXAeHWe WM Bb3HarpaxaeHWeto 3a nosydyasaHe W
npeacTasnsaBaT CyMu, NONyYeHW UM 3a noslydyasaHe 3a CTOKWM W yCiyru, npeaoctaseHn 6e3 AaHbK Bbpxy AobaseHaTa
CTOWHOCT, HaManeHus1 1 OTCTLNKKW. MpuxoanTe OT npoaax6a Ha CTOKWU Ce NPU3HABAT, KOraTo 3HAYUTENHUTE PUCKOBE U
Mon3u OT CO6CTBEHOCTTAa Ha CTOKMTE MPEeMWHaBaT B KynyBaya, 06MKHOBEHO NpW AOCTAaBAHETO HA CTOKMTe. [lpuxoauTte
OT NPeAoCTaBeHn YCAyrn Ce NPU3HaBaT Npyu U3BbPLUBAHETO Ha YCIyruTe.

MpuxoanTe OT NMXBUM CE€ HAUMCNABAT HA BpeMeHHa 6asza, CrNpsAMO HeypedeHaTa rnaBHAUA W C Hal-edeKTUBHUA
NPUIOKUM NUXBEH NPOLEHT.

JIu3uHr

JIM3uHreT Ce Knacu(buuupa KaTto CbMHaHCOB NN3UHI, KOrato ycnoBusitTa Ha A0roBopa 3a JNU3UHM NPEexXBbpasT no
CblWEeCTBO BCUYKKM pUCKoBe w1 non3m orT cobCcTBEHOCTTa Ha nu3uMHrononydarens. Bcuuku Apyrn nusmHrn ce
KnacwcbuuwpaT KaTo onepaTtuBEH JIM3UHT,

LApyXeCcTBOTO KaTo ANM3UHroaaTen
[pUX0ABbT OT HAeMU OT ONepaTUBEH NIM3WHI Ce Npu3HaBa Ha 6a3a NMHEeeH MeTol BbpXYy CPOKa Ha CbOTBETHUSA JIN3UHT,

bt TO NMM3NHrononyyaTen
AKTUBM, AbPXaHW NPU (UHAHCOB NIM3WHI CE€ NpU3HaBaT KaTo akTMBW Ha [pYXeCcTBOTO NO TsAXHaTa cnpaseanvsa
CTOMHOCT KbM AaTtata Ha npuaobuBaHe WM ako e Mo-HUCKa Mo HacToswarta CTOMHOCT Ha MWHUMANHUTE NU3UHIOBM
nnawaxus. CbWecTBYBaLoTO 3aAb/HKEHWe KbM JIM3MHIoAaTeNs ce BK/l0YBA B OoTYeTa 3a (hpMHAHCOBOTO CbCTOSIHUE KaTo
3aAbIKeHVEe No (PUHAHCOB NIN3UHT.
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AU bl EO0O4
®PHUHaAHCOBMW OTYETH
3a roguHaTa npuknoYsalla Ha 31 anekemBpu 2017

(BCUYKKM CyMU Ca NPEACTaBEHM B XWU/AAN NIEBa)

3.CyetoBoAHM NOAUTUKU(NpPOABMKEHHNE)

JIN3nHroBmTe NNawaHns ce pasnpeaenaT Mexay hWHaHCOBMTE Pas3xoaM U HAMaNABaHETO Ha IM3MHIOBOTO 3afb/DKeHue,
Taka 4Ye fJa ce NOCTUrHe MOCTOSIHEH JIMXBEH MPOUEHT BbpXY OCTABALWOTO CanAoc Ha 3agbihkeHueto. dDUHaHCoBUTE
pasxoay ce HaYUCNABAT AUPEKTHO 3a CMETKa Ha npuxoauTe.

HaemuTe, Ab/MKMMK MO ONEPaTUBEH NM3UHI Ce HAaYMCNABAT B OTYETa 3a A0X0AMTE HA 6a3a NMHeeH MeTo/] 3a CPoKa Ha
CbOTBETHUSA JIU3WHT.

ApyXecTBOTO HE € MMano akTueu/nacmemn no uHaHcoB nn3uHr npes 2017 1 2016 roauHa.
YyxxagecrpaHHa Banyra

DyHKUMOHANHaTa BanyTa Ha APYXXECTBOTO e 6bArapcku neB, KOETO € W BanyTaTa Ha npeacTaBsiHe Ha (UHaHCOBUTE
OTYETU; BCUYKWN APYTM BanyTH Ce CUMTAT 33 YYXKAECTPAHHU BANyTH,

Caenkute B YyxaecTpaHHa BajlyTa MbpBOHAYa/HO Ce OTYMTAT BbB (DYHKLMOHANHaTa BanyTa No O6MEHHWA Kypc Ha
Eeponeickata ueHTpanHa 6GaHka, odMUManNHO BanuAeH KbM faTata Ha caenkata. lapuyHUTEe akTUBM W NAcUBM,
AEHOMWHUPAHW B YyXAECTPaHHW BanyTW Ce MPeu34yncnaBaT B NeBa Bb3 OCHOBA Ha 3aKNOUMTENIHUS KYpC Ha
EBponeickaTa ueHTpanHa 6aHka, BanuaeH KbM gaTtaTta Ha 6GanaHCoBUA OTYeT.

BanytHute nevanbu v 3arybu, npousTUHaLLM OT TE3W NPEn3YUCcNsBaHMs Ce OTYMTAT B OTYETa 3a A0X04uMTe 3a TO3M
Nepuo, A0KaTo BaNyTHUTE nevanbm n 3arybwn, CBbp3aHu C pasnialaHuaTa C 40CTaBYMUM U KJIMEHTW Ce OTYUTaT Wan
noA onepaTMBHU NPUXOAM WAW NOA APYrn onepaTtuBHW pa3xoau. Bcuuku apyrv neyanbm v 3arybu, npovsTuyawm ot
NpoMeHn B 06MEHHMTE KYpPCOBE Ce 3anucBaT noj HETHW (MHAHCOBM MO3ULMK.

Pazxogn no 3aemm

Pasxoaute no 3aemMu AVPEKTHO CBbP3aHM C NMPUAOOMBAHETO, MOCTPOSIBAHETO MU NPOU3BOACTBOTO Ha aKTWUB, KOWUTO
HENpeMeHHo W3MCKBA 3HA4YWTeNieH Nepyvoa OT BpPeMe, 3a Aa CTaHe roTtoB 3a npeaswxaaHata My ynortpeba wunu
npogaxb6a, ce KanUTanuM3MpaT KaTo 4acT OT CTOMHOCTTa Ha CbOTBETHUTE akTUBU. Bcuyku APYyrv pa3xoau no 3aemu ce
NMPU3HABAT KaTto pa3xogd npes3 nepmoaa Ha TAXHOTO Bb3HUKBAHE.

Aanbk BBpXYy fOoxoaa

PasxoauTe 3a AaHbK A0X0A NPEeACTaB/ABAT CyMaTa Ha TeKYLWMSA AaHbK, TeKYLMTEe pa3xoau U NPOMSIHATA B OT/IOXEHUTE
NaHbuu.

TekywmTe AaHbYHW pa3xoAu Ce OCHOBABAT Ha nedanbaTa, noanexalla Ha AaHbyHO obnaraHe 3a CbOTBEeTHaTa roguHa.
Meuwanbarta, noanexaiwia Ha AaHbYyHO obnaraHe, ce pa3nu4Yaea oOT neyanbaTta Mo HayMHa, No KOWTO TS Ce OTYUTa B
oT4eTa 3a AOX0AWUTE, Thbil KaTo U3KIIOYBA Nepa Ha A0X0Aa WM Pa3xoauTe, KOMTO MOANEXAT Ha AaHbYyHO obnaraHe uam
npuxsallaHe npes3 Apyru roavMHu M CbLo Taka M3KNIYBa Nepa, KOMTO B HUTO e4WH MOMEHT HEe MOAJIEeXaT Ha JaHbYyHO
obnaraHe unu npuxeawadHe. MacuBuTe 3a TeKylWUTE AAHBUKW CE M3YMCNABAT NOCPEACTBOM W3MOM3BAHETO Ha AaHBYHU
CTaBKW, KOUTO ca 6unM NpUeTm uav B CblIeCTBEHaA CTeneH ca 6unM NpueTu A0 AaTaTa Ha CbCTaBsHe Ha banaHca.
CraBkaTta 3a AaHbK AoxoAa Ha ApyxectBoTo € 10%.

OTnoxeHuTe AaHbUM Ce NPU3HABaT cnopea pasnukutTe mexay 6anaHCoBUTE CTOWHOCTU Ha aKTUBUTE U NACHMBUTE BbB
(uHaHCOBMTE OTYETU WM CBOTBETHUTE AAHBYHM OCHOBM, KOWTO CE€ W3MNON3BaT MpM M3UMCNABaHe Ha nedanbara,
noanexaiia Ha AaHbYyHO obnaraHe M ce OTYMTAT MNOCPEACTBOM M3Mnon3BaHe Ha 6HanavcoBus metoa. [MacusBuTe 3a
OTNIOXEeHN AaHbUWM Ce€ MNPU3HaBAT KaTOo UANC0 3@ BCUYKKM noanexawum Ha AaHBbYHO obnaraHe BPEMEeHHW Pda3/IuKu u
OT/IOXKEHUTE AaHBbYHM aKTMBWM Ce MpM3HaABaT A0 CTEeNEeHTa, A0 KOATO MMA BEPOATHOCT MoANeXawmTe Ha AaHbYHO
obnaraHe neyanbtm Aa ﬁhAaT HaJIM4yHU, CNPAMO KOETO BpeMeHHWUTEe pas3qiIMku Mmorart aa 6'bAaT N3NoNn3BaHu.

Te3n akTMBM U NACUBK He Ce NPU3HaBaT, aKo BPEMEeHHaTa pa3/inka Bb3HMKBA Nopaau penyTauusi UKW mbpBOHAYaNHOTO
npu3HaBaHe (C M3KJII0YEeHWe Ha cnyvYauTe Ha 6M3Hec KOMBUHaUMKU) Ha APYrM akTMBM U NAcMBM B TPaH3aKLUMA, KOATO He
OKa3Ba B/MsSIHWME Ha nevanbara, noanexala Ha faHb4YyHO obnaraHe WK cyeToBoaHaTa nevyanba.

BanaHcoBaTta CTOMHOCT Ha OTNOXEHUTE AaHbYHW aKTUBU Ce npepasrnexaa Ha BcsKa AaTa Ha U3roTBAHe Ha HGanaHca u
Cé Hamansiea A0 CTE€MNeHTa, A0 KOATO BeYe He CbLECTBYBa BEPOATHOCT OT CbLWECTBEHW neyanbu, noanexawu Ha
AaHbyHo obnaraHe, 3a fa MOXe YacT UKW LENUAT akTUB Aa 6bAe Bb3CTAHOBEH.
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AU b6r Eoog
DUHAHCOBH OTUYETH
3a roauHaTa npukno4yBawa Ha 31 pekemspu 2017

(BCHYKM CyMM Ca NPEACTaBEHN B XWISAN NeBa)

3.CueToBOAHM NOAUTUKU(NPOABIKEHNE)

OTNOXEHUTE AaHbUU CE U34YMCNABAT Bb3 OCHOBA HA [@HbYHUTE CTaBKW, KOMTO Ce OYakBa fAa ca B CMia 3a nepuoaa,
npes Ko¥Te nacuenT Wwe 6nAe ypened unu akTueLT we 6pae peanuaupad. OTNOMEHUAT NaHLK €8 HAUWCNABA unu
BMMCBA B KPeAMUTHATa 4acT Ha OT4YeTa 3a [0X0Aa, OCBEH ako He e CBbp3aH C nepa, KOMTO Ca NPsiko HA4YMC/IeHWn WK
BMUCaHW B KPEAMTHATa 4acT Ha aKUMOHEPHWUSI KanuTan, KaTo B TO3W CAy4Yai OTNOXKEHWAT AaHbK Ce TPeTUpa 3aefHo C

aKUMOHEPHUA KanuTan.

OTNoOXeHuTe AaHbYHW aKTUBM WU NAacuBKM Ce KOMMNEHCUpaT, ako MMa 3aKOHHO MPUIOXKMMO NpaBO 3@ KOMMNEHCUMPaHe Ha
TEKYLWWUTE AaHbYHU aKTUBW CNPAMO TEKYLWWUTE AaHbYHW NacuBU W B C/IYHauTe, B KOUTO TE CE€ OTHACAT A0 AAHbK [0X0A,
HaNoXeH OT eAHa M CblA@ AaHbYyHa MHCTUTYUMSA U [py>XecTBOTO Bb3HaMepsiBa Aa ypeau CBOUTE TeKylWn AaHBYHU
aKTMBKM U NacMeu Ha HETHa OCHOBA.

.Vnpaa.nenne Ha KannuTanoBHa pHUCK

[py>XecTBOTO yNpaBisiBa KanuTana cu ro TakbB HA4YWH, Ye Aa rapaHTupa, Ye obekTuTe B paMKuTe Ha [pyXecTBOTO We
Morat fa npoab/KaT Aa (YHKUMOHMpAT KaTo AENCTBALLO MNpeAnpusiTue, 3@ Aa Ce OCUrypu Bb3BpblIAeMoCT 3a
AKLMOHEPUTE M NON3M 33 APYry aKUMOHEPW, KaKTo U Aa Ce NoALbpPXa onTuManeH 6anaHc Mexay Ab/ra v cobcTBeHUA
KanuTan,

lIpoBM3NMN M yC/IOBHMA NacHBH

MpoBMU3MMTE Ce NPU3HABAT, KOraTo [py>XecTBOTO MMa HacTosWo 3aAb/hkeHne (NPaBHO MM KOHCTPYKTUBHO) B pe3ynTart
Ha MUHaNM CbBUTUS 1 € BEepOoATHO Aa 6bae HeobX0AMMO M3TUHAHE Ha PeCcypcu, HOCUTENIN Ha MKOHOMUYECKa U3roaa 3a
NOKpMBaHe Ha 3a4b/HKEHUETO U U3BLPLWBAHE Ha HAAeXKAHA OLEHKa Ha CyMaTa Ha 3aab/keHneTo. Mpnbnusutenqure
OLEHKM 1 ONUTHLT Ha PLKOBOACTBOTO, KAKTO M OLIEHKWTE OT HE3aBMCUMM eKcnepTu (ako e Heo6xoauMo) ce B3eMaT KaTto
OCHOBa 3a OLEHKa Ha NpoBu3unTe. MPOBM3UKUTE Ce 3anucBaT B OTYeTa 3a (PUHAHCOBOTO CLCTOAHUE B HeobxoauMaTa
cyMa 3a ypex/aHe Ha 3alb/KEHUETO KbM AaTaTa Ha OTYuTaHe.

Cebp3aHmn nnya

CBbp3aHUTe MLa ca ONpeAeneHn KaTo akUMOHEPH, CNYXUTENW, Y1eHOBEe Ha PbKOBOACTBOTO, TEXHWUTE 6/IM3KU POAHUHN
M KOMMaHUW, KOUTO NPSKO WKW KOCBEHO, Ype3 €4WH UK NoBeYe NOCPefHULIM, KOHTPONMPaTHh Ca KOHTPOAUPaHU UK ca
noa o6l KOHTPON C OTUMTALLOTO CE APYXKECTBO, Npw ycnosue Ye U3BpoeHuTe OTHOWEHUA AaBaT Bb3MOXHOCT Ha efHa
OT CTpaHUTE Aa YNpaXKHsIBa KOHTPOJ MNM 3HAYUTENHO BAWSHWE HaA Apyrarta CTpaHa npu B3eMaHe Ha (pUHaHCOBW U
_ONEepaTUBHU PELIEHUS.

4, 3Ha4YUTENHW CYETOBOAHM NpeLeHKHU, NpMbAuanTenHn oLeHKN U AoNyCKaHUA.

M3roTBSHETO Ha (MHAHCOBM OTYETW B CLOTBETCTBME C MeXAyHapoAHWTE CTaHAapTW 3a (VMHAHCOBM OTHETV M3MCKBA
ynoTpebaTa Ha CYETOBOAHM NPUBNUIUTENHM OLIEHKU OT YNPaBUTENHUS CbBeT. TO Cbllo Taka M3MCKBA PbKOBOACTBOTO Ad
npaBsu NpeueHKn B NpoLleca Ha M360p W NpunaraHe Ha CYETOBOAHM MONMNTUKN.

PeleHusTa U OLEHKWTE OT CTPaHa Ha PbLKOBOACTBOTO Ca pasriefaHn NnocieioBaTenHo u ce 6a3mpaT Ha WCTOPUYECKMS
OnMUT ¥ ApYrM (akTopW, BKJIKOUWTENHO MNPOrHO3W 3a CbOWTMA, KOWTO We HacTbnaT B 6bjelle, KOUTO Ce cuuTar 3a
pa3yMHM B CerawHara cuTyaums.

MpUBAN3NTENHUTE OLEHKM M OCHOBHMTE AOMYCKaHWA Ce Mpernexaar Ha Tekywa 6asa. lpepasrnefanuTe CHeTOBOAHM
OLIEHKW Ce Mnpu3HaBaT B Nepuoja, B KOMTO OLeHKaTa e npepasriejaHa, ako npepasrfiexAaHeTo 3acAra caMo TO3M
nepvoa, WAK B MEpUoAa Ha MpepasrnexaaHeTo v 6bAaelm Nepuroan, ako NpepasrfiexAaHeTo 3acara KakTo Tekylms,
Taka u 6baewm nepuoan.

061acTiUTe, M3UCKBALLM MO-BUCOKA CTEMEH Ha MpeueHKa WK CAOXHOCT OT PbKOBOACTBOTO Ca NPOUEHT Ha obe3ueHka 1
amopTu3aUMs Ha MMOTM, MALMHW M CbOPbXEeHUs, o6e3leTeHus 3a B3eMaHus, obe3leTeHus 3a MaTepuanHu 3anac,
ocurypsiBaHe Ha NnosIHOCT.

Tbil KaTo NO-roNsAMaTa YacT OT oueHKaTa ce 6a3vMpa Ha NCTOPUYECKM M CTaTUCTUYECKU [JaHHWU W NpeaulleH onepaTuBeH
OMNWUT, PbKOBOACTBOTO € Ha MHEHME, Ye Te3n AOMYCKaHUs U NPUGNU3UTENHW OLIEHKM Ca PasyMHU U HaAEXAHM.
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Ay I EOo4
®DPUHAHCOBU OTUYETH
3a rogMHaTa npuknuysawa Ha 31 aekemepn 2017

(BCHYKM CyMu Ca NPeacTaBeHn B Xuasaam nesa)

5. IlMOTHN, MAlLMHN U CbOPDBIKEHUA

Kem 31 pekemBpu 2017 r. UMOTMUTE, MALWWMHUTE N CbOPbLXKEHMATA HA [PY>XECTBOTO BKAKOYBAT CNEAHOTO:

3emMa u crpagu Oo6wo
WUcTtopuuecka ueHa
Kbm 01 Anyapu 2016 = =
HoBo3akyneHu 5990 5990
Kbm 01 AHyapu 2017 5990 5990
HoBo3akynexwm - -
Kbm 31 [Jexkemspu 2017 5 990 5990
HaTtpvnana amopTusauma n obesueHka
Kem 01 fAHyapwm 2016 - -
AMopTU3auns 81 81
Kbm 01 AHyapw 2017 81 81
AmopTuzaunsa 173 173
Kem 31 [lekempu 2017 254 254
BanaHcoBa CTOMHOCT
Kem 31 lekemBpn 2016 5 909 5 909
Kbm 31 NekemBpun 2017 5 736 5736
6. TbproBCKU W ApPYru B3eMaHuA
2017 2016
B3eMaHusa OT cBbp3aHu nvua 97 75
Opyru 2 29
99 104
7. NapnuyHmn cpeacrea
2017 2016
MapwyHn cpeacTea 171 169
171 169

8. PerncrpupaH kanurtan

KbM 31 pekemBpu 2017 r. [lpyxecTBoTo MMa kanutan ot 2,160 xun. nB. cbCTosiw, ce oT 43,200 06MKHOBEHW aKuuu C

HOMMHanNHa ctolHocT 50 nB. Bcsaka.
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Al bI EOO4

®UHAHCOBM OTYETH

3a rogMHaTa npuknouysawa Ha 31 gpekemspu 2017

(BCHYKM CyMM Ca NPEACTABEHN B XUNAAN 1€BA)

9. JInXxBOHOCHM 3aeMU U npueiievyeHu cpeacrea

N
MDA ULpUSInn

B3eMmaHua oT HecBbp3aHu nuua

KpaTtkocpouHu
B3eMaHUA OT HECBbp3aHU nuua
B3eMaHug OT CBbp3aHu nuua

10. TeproBCKHU U APYTrY 3aABb/HKEHUA

TbproBCKK NAaLWaHUA
Ouvmxkummn cymu 3a A4C

11. Opyrv npuxoawu oT AelHOCTTa

Mpuxoan oT onepaTUBHU NU3NHIU
Opyru

12. OnepaTuBHM pasxogu

AMopTHM3auus

KoMyHanHu ycnyru

LOaHbum ( C U3KNKOYEHME HA AaHBK BbPXY AOXOAUTE)
Opyrv

13. ®MHaHCOBM pa3xoau U Apyru puHaHCOBM NpUxoamn

DOUHAHCOBU pasxoau
- KbM CBbp3aHu nvua
- Apyru

14. lanbk BbpPXY AoxoauTe

MNMeyan6a npean AaHbK BbPXY A0X0AA
Tekyuw AaHbK
Mpuxoau, KOUTO He noanexart Ha obnaraHe C AaHbkK

AdanbK BbpXy aoxoaurte

2017 2016
3303 -
A .
2017 2016
322 :
- 3 997
322 3997
2017 2016
1 12
16 25
17 37
2017 2016
535 139
36 18
571 157
2017 2016
173 81
38 32
15 4
43 24
269 141
2017 2016
17 28
46 -
63 28
2017 2016
239 -
24 -
(13) =
23 -
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parara Ha 6anaHca

He [0 AaTaTa Ha MNOAMMCBAHE Ha Te3W (MHAHCOBM OTYETM HE Ca Bb3HMKHANM CbLUECTB
" CbLUECTBEHO Aa NOBAMAAT Ha (PUHAHCOBUTE OTYETU Ha [IpY)KECTBOTO M HEroBWUTE pe3ynTaTh

* X X X %
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