
AO KIAI HA H E3AB VtCVtMVlfl, OAI,ITO P

[o arqNoHepr.rre Ha ,,l4TPEil,A" Al,

Mnenne

Hue uasrpurnxMe oAr.rr Ha QuHaHconnr orr{er na ,,l,lTPEfr A" AA (,,flpyxecreoro"), cbAbpxaq
cr{eroBo.qHr,rs.6anasc xrn 31 AeKeMBpH 2020 r. H orqera 3a rIpHxoAI,ITe I4 pa3xoAI,ITe, orrlera 3a

co6c'rseHr,rq Kaflr,rraJr H orqera 3a napurrHl,tre florol{u 3a roAuHara, 3aBbpIIIBaIqa Ha raSu Aara,
KaKTo H [pr4JroxeHr4e K']bM QuHauconus orqer, cbAbpx(aqo o6o6u1eHo onoBecrsBaHe Ha

C:bII{CCTBCHHTC CqCTOBOAHH TIOJIHTHK}I,

[1o Harlle MHeHr,re, rrpHJro)KeHHxr Qnuaucon orqer [peAcraBg AocroBepHo, BbB BcHqKI,I

cbrrlecrBeHn ac[eKrr.r QHHaucororo cbcrosHl4e Ha ,{pyxecrnoro KbM 31 4exerrrnpu 2020r. u
HefoBlrre QuHaHcoau pe3yJrrarl,r or 4efiuocrra H [apHqHHTe My noroltrH 3a roAI,IHara,

3aBbprxBarrla Ha ra3r4 Aara, B cborBercrBne c HaquoHarHHTe cqeroBoAHl4 craHAaprlt [HCC),
+ npr,rJrolr(HMu n Eurapun.

Eaaa sa u3pa3gBaHe Ha MHeHue

Hne userprrruxMe HaLrJvrfl oAr,rr B cborBercrBue c Mex4yHapoAHI,ITe oALITopcKI,I craHAaprl,l
(M0C). Haruure orroBopHocrz cburacHo re3r,r craHAaprra ca o\vcaHn Aonb.IIHI,IreJIHo B pa3AeJIa

or Harultfl AoKJraA ,,Orroaopuocru Ha oAHTopa 3a oAI,ITa Ha SuHaucoBI,Is orqer". HHe cMe

He3aBHcHMH or {ppxecrnoro B cborBercrBlre c Mex4yuapoAHuq eruqeH KoAeKc Ha

upoQecuouaJrHr,rre cr{eroBoAHrerL /rmrrovnreluo Mex4yHapoguu craHAaprn 3a

He3aBr,rcHMocrf aa Cteera 3a MexAyHapoAH14 craHAaprr4 rto err4Ka 3a cqeroBoAv[Ter,u [Ko4exca
ua CMCEC), 3aeAHo c erur{HHre rr3HcKBaHVfl Ha 3axosa 3a He3aBHctIt'rua QuHaHcoB oAHT

(3HO0), rrpu,rroxuMu rro orHoueHr,re Ha Harrrr4r oAHr Ha QuuaHconur orqer e Erarapnx, Karo
Hr,re H3[b,rrHHxMe H Har.rrHTe ApyrH eTr,rrrHH oTroBopHocTH B cboTBeTcTBHe c H3I,lcKBaHuflTa Ha

3HOO u Ko4enca ua CMCEC. HHe c.{uraMe, r{e oAl,IropcKr,rre Aona3areJlcrBa, noryr{eHl,I or Hac, ca

AOCTarbr{HH H yMeCTHr.r, 3a Aa OCUrypnr 6aza 3a HalIIeTo MHeH14e.

Apyra nnQoprvraq ufl, pasilvrrHa or Qunancowm orrrer rr oAlrropcKfifl AoKJIaA
Bbpxy Hero

Ptroao4crBoro Hocu orroBopHocr 3a Apyrara rauQopuaqnn. {pyrara uHQopvraqus ce cbcroH
or AoKJraA sa 4efiHocrra , Irt3forBeH or pbKoBoAcrBoro cbrJracHo frasa ceAMa or 3axoua sa

cqeroBoACTBoro, Ho He BK,[rcrrBa Qnuaucoonfl orr{er u Hatnvfl oAHTopcKLI AoKJIaA Bbpxy Hero.

Haruero MHeHHe orHocHo QuHaHcowrs orr{er ue o6xnarqa Apyrara unQopr.,Iaqus H HHe He

H3pagrrBaMe KaKBaro u Aa e Qopvra Ha saKJrroqeHne ga clzrypHocr orHocHo Her, ocBeH aKo He e

r.r3pr,rqHo nocorreHo B AoKJraAa HH H Ao cTeneHTa, Ao KosTo e flocor{eHo.



Brn apnsra c Har.xufl oAHT Ha Qnuauconuq orr{er, Harxara orroBopHocr ce cbcroH B ToBa Aa
rpoqereM Apyrara uHQopuaqufl. v tro ro3n HaqHH Aa npeIIeHHM AaJIH Ta3II Apyra nHQopuaqaa e

B cbulecrBeHo HecborBercrBHe c OuHaHcoBI,Ig orqer hlrvr c HaIrII4Te rIo3HaHI,tg, tIpI,IAo6I4TIz rro

BpeMe Ha oAHTa, vnw tro Apyf Har{HH H3f,[exAa Aa cbAbpxa c'blqecrBeHo HenpaBH,IIHo

AoK/raABaHe. B cny.rafi rre Ha 6asara Ha pa6orara, KoflTo cMe I,I3BIptuvtrvlHtae AocrHrHeM Ao

3aKrroqeHHe, qe e HanHr{e cbrqecTBeHo HerrpaBHJIHO AOKJIaABaHe B Ta3IZ Apyfa uHQopuaqua, or
Hac ce H3HcKBa Aa AoKraABaue rosu Qamr.

Hguapre KaKBo Aa AoK/raABaMe B ToBa orHoIIIeHHe.

fi,onanuumenHu ebnpoctt, Koumo nocma*fl sa dowtadeaHe SaKoHbm sa cqemosoAcmeomo

B 4onuueHue Ha HattruTe orroBopHocru vr AoKJtaABaHe cbt,flacHo MOC, no orHo[IeHHe Ha

AoK/raAa sa 4efiHocrra, Hr4e H3rrbJrHHxMe r.{ flpol{eAypuTe,4o6aaeun KbM I43LIcKBaHItre no MOC,

cbr,rracHo ,,YKa3asus orHocHo HoBr4 r,r pagrxnpeHn oAHTopcKH AoK.IIaAH H KoMyHHKaqI,Ifl or
crpaHa Ha oAHropa" Ha npoQecuoHaJrHara opraHu3aqr{fl Ha perncrpupaHl,rre oAHTopH B

EurapnR, Hucruryia Ha Ar4r.roMHpaHHTe eKCnepr-cqeroBoAI4TeJIn /VAEC/. Tean npoqe4yptt
.i KacaflT rrpoBepxH 3a Ha,rrHquero, KaKTo r,r npoBepKH Ha Qopvrara t,t cbA'bplraHuero Ha ra3u Apyra

raaQopruaqnfl c r-(eJr Aa Hvr noA[oMorHar BBB Qopr'rupaue Ha craHoBuu1,e orHocHo roBa AaJIH

Apyrara nH$oprtlaqnfl BKrror{Ba orroBecrsBaHurra I{ AoK,/IaABaHilflTa, IIpeABHAeHH a laasa
ce,qMa or 3anoua 3a cqeroBoAcrBoro, [pH,[oxtl4M n Etarapnn.

Cmauoeut4e ebs Bpb3Kq c wt. 37, aa. 6 om 3axoHa sa cqemoaodcmeomo

Ha 6asara Ha H3B'bptxeHHTe ltpoqeAypI{, HaIrIero craHoBI,ttr1e e, qe:

a) HuQoprr,raquflTa, BKJrroqeHa B AoKJraAa aa 4efiuocrra sa QnuaHcoBara roAHHa, 3a Kosro e

H3rorBeH SuHaucoeurr orqer, cborBercrBa Ha QltHaHcoBHfl orqer.
6J {oraa4r,T 3a 4efiuocrra e r43rorBeH B cborBercrBue c la3t4cKBarlaflTa Ha faaea ceAMa or

3aroHa 3a cqeroBoAcrBoro.

Orronopnocr[r Ha pbKoBoAcrBoro 3a QuHaHcoB[Is orrrer

PrxorogcrBoro HocH orroBopHoci sa ,sro"BsHero H AocroBepHoro npe,q,craBsHe Ha ro3lr

Qnuaucon orr{er B cborBercrBue c HCC, npn.noxrrrMn n Er,nrapufl. vI 3a raKaBa cncreMa 3a

BbrperxeH KoHTpon, KaKBaro p:bKoBoAcrBoro orlpeAeJlfl Karo ueo6xo4ul,ta 3a ocuryp.sBaHe

ra3rorBflHero na $uHancoBH orqeru, KoHTo He cbAbplrar cbqecrBeHH HenpaBuntHla orqrTarufl,
He3aBr,rcHMo AailH AbJrxarr{H ce Ha H3MaMa HJI14 rpelxKa.

llpu usrorBflHe Ha QuHaHconufl orr{er pbKoBoACTBoro Hoclr orroBopHocr 3a ol{eHflBaHe

cnoco6Hocrra ua [ppNecrBoro Aa npoAbJr?r(u 4a <pyurcqvoHrpa maro 4eficrBalqo npeAfipvtflTre,

onoBecrflBafinu, Koraro roBa e npH.iro)nnMo, BbnpocH, cB'bp3aHH c [peAnoJlo)KeHuero 3a

4eficraaulo flpeA[pHflTkle v HsnoassafircH cqeroBoAHara 6asa Ha ocHoBara Ha

npeArronoxeHr4ero sa geficraail{o [peArtpytflTvte, ocBeH aKo pbnoBoACTBoro He Bb3HaMepsBa Aa



JrHKBHAr.rpa {pyxecrroTo AIIA Aa [peycraHonu 4efiHocrra v.y, vItH aKO pbKoBo'q,cTBoTo Ha

[paKTI4Ka H,IMa Apyra aJITepHaTHBa, ocBeH Aa nocTbIIH no To3I, HaIII,IH.

Orroropnocru Ha oAI'ITopa 3a orql{Ta Ha oIIHaHcoBufl orqer

HaurHre rleJrpr ca Aa noJr)^lHM pa3yMHa cTeneH Ha CHrypHocT oTHocHo ToBa Aa'IIH QnUaHconunt

OTqeT KaTO IIflJIO He CbA:bpXa CbIIICCTBeHI{ HeIIpaBI4JIHl4 OTtIHTaHHg ' He3aBIdCYIMO rq,aJIH

AIJT114aII{H Ce Ha H3MaMa vtlvt rpeuKa, A Aa :agAaAeM OAHTOpCKI'I AOKJIaA, KOfiTO Aa BK/IIOqBa

HarrreTo oALITopcKo MHeHHe. PasyuHara CTerIeH Ha CHrypHoCT e BI'ICOKa CTeneH Ha CHIypHOCT, HO

He e fapaHIIyts.,ye o1ky1,lz3B'bpIIIeH B C5oTBeTCTBI'Ie C MOC, BHHaIH IIIe pa3KpHBa CbIIIeCTBeHO

He[paBrzJlHo orr{uraHe, KoraTo raKoBa cblqecTByBa. Henpaen"nnv or.{uraHvlfl MoraT Aa

BT,3HHKHaT B pe3yJlTar Ha H3MaMa I4JrH rpellKa v ce cr{HTar 3a cbII{ecrBeHH, aKo 6u uorao

pa3yMHo Aa ce or{aKBa, qe re, caMocro.flTeJlHo I,IJIH Karo cbBKyrlHocr,6uxa MofJIH Aa oKaxar

BJrHsHI,re Bbpxy rrKoHoMHr{ecKHTe pe[IeHI,Ifl Ha norpe6HTe,[I'ITe, B3€MaHI'I Bb3 ocHoBa Ha ro3H

$nuaHcon orqer.

-Ka'rO qaCT oT OA,1{Ta B CbOTBeTCTBHe C M0C, HpIe I'I3noJI3BaMe [pOoeCHoHaJIHa npel{eHKa H

"3anrrrrr" npoQegnoHaJIeH CKenTHIIH3IM nO BpeMe Ha IdeJIHfl o4nr. Hne CIIIIO TaKa:

_ HAEHTHQUqUPAUC H OIICHSBAME PHCKOBCTC OT CIbII{CCTBEHIZ HCNPABI'IJIHI'I OTI{HTAHIZfl BbB

QraHaHcoury or"ar, He3aBr,lCHM O AarvAlbJIXaIrIH Ce Ha I,t3MaM a vlv rpe[IKa, pa3pa6oTBaMe I{

H3rrbJrHsBaMe oAr.rropcKH rlporleAypH B orroBop Ha Te3H pHcKoBe H ilolyr{aBaMe oAI4TOpcKI4

AOKa3aTe,[CTBa, KOI,ITO Aa ca AoCTaTbr{HH H yMeCTHI'I , 3a ila OCUryprIT 6aSa Sa HaIxeTO

MHeHHe. pucxHr Aa He 6r4e paaxpHTo cblqecrBeHo HerIpaBHJIHo orr{HTaHe, Koero e

pe3y/rTaT oT H3MaMa, e no-BHcoK, oTKOJTKOTO pHCKa OT CblrIeCTBeHO He[paBH'IIHO OTqHTaHe'

Koero e pe3yJrrar or rpe[rKa, Tr,fi Karo I,I3MaMara Moxe Aa BKJIIoT{Ba rafiHo cnopa3yMflBaHe,

Qanruu<|uqupaHe, npeAHaMepeHI4 nponycKl'I, I'I3HBJIeHI{g 3a BbBexAaHe Ha oAl4ropa B

3a6rylKAeHr4e, KaKTo H rpeHe6perBaHe vilvzao6vnaJlsHe Ha B'brperIHHs KoHTpon.

- [oryr{aBaMe pa36r4paHe 3a B'brperxHHq KoHTpo,[, I4MaIq orHolxeHHe KbM oAI'ITa' 3a Aa

pa3pa6orHM oAHropcKH rrpoqeAypH, KoHTO Aa Ca noAxoAflIqu npn KOHKperHI4Te

o6croqrercrBa, Ho He c rleJr r,r3pa3rBaHe Ha MHeHI4e orHocHo eQektusnocrra Ha BbrpeIIrHI'Ig

KoHrpoJl Ha AppKecrBoro.

- or{eH.rrBaMe yMecTHocTTa Ha r43rro,rr3BaHHTe cqeToBoAHI,I IIo/II'ITHKI4 I'I pa3yMHocTTa Ha

cqeroBoAHHre npu6luav.reilHr orIeHKr,t H cBbpSaHHTe c rrx onoBecr.flBaHHs, Ha[paBeHH or

pbKoBoACTBOTO.

- AOCTHtaMe Ao 3aK,rrrcqeHHe oTHOCHO yMecTHocTTa Ha I{3[IOJI3BaHe oT cTpaHa Ha

pr,KoBoAcrBoro Ha cr{eroBoAHara 6asa Ha ocHoBara Ha npeA[oJlo]I(eHnero sa 4eficreaulo

rrpeArrpr4flTHe yt, Ha 6asara Ha [oryqeHHTe oAI,ITopcKH AoKa3are"[crBa, orHocHo roBa AaJIH e

HaJrHr{e cbrr{ecrBeHa Hecr4rypHocr, orHacqlqa ce po c'a6urufl. vtltw ycltoBt4fl', KoHTo 6I'Ixa

Mourr,r Aa rropoAflT 3Har{r,rreJrHu cbMHeHI,Iq orHocHo cnoco6socrra Ha ,{pyxecrnoro Aa

rrpoAb/Ixu 4a <fyumqr,ro.Hl,Ipa KaTo AeficrBalqo [peAnpI'IsTI4e. Aro sue AocTI'IrHeM Ao

3AK,IIrcI{CHHE, I{C C HANHIIC CbIqCCTBCHA HCCH|YPHOCT, OT HAC CE H3HCKBA AA NPI4BNCqCM

BHHMaHHe B OAHTOpCKVtfl Cyt AoK/raA KbM CB'bp3aHpITe c ra3l4 HeCI'IrypHOcr onoBecrflBaHl,Itl

I



BbB oHHaHCOBr,rq oTr{eT anv B cJryqafi qe Te3H o[oBecTsBaHI,Ifl ca HeaAeKBaTHYt, Aa

MoAr,rQ[qptpaMe MHeHHero cr . Haruure 3aKrIor{eHI,Is ce ocHoBaBar Ha oAI,ITopcKHTe

AoKa3aTeJrcTBa, Ilo"nyqeHll Ao AaTaTa Ha oAI{TopcKHr{ HH AoKJIaA. Er4eIrln c'a6urmt nJIm

yc1oBr4fl. o6a.{e Morar Aa craHar rpHqHHa {pyxecrroro Aa npeycraHoBI4 QyHrqNoHllpaHero
cr4 Karo AeficrBar{o npeAnpHqrue.

- 
or.leHflBaMe r{sJrocrHoro [peAcraBflHe, crpyKTypa u cbAbpxaHMe Ha Quuauconur orr{er,

BKJrroqHTeJIHo orroBecrflBaHr4flTa, v AarH Qnuancoauxr orqer npeAcraBfl

ocHoBorroraraulHTe 3a Hero cAeJrKH w cr6urus no HaqHH, nofiro Eocrnra AocroBepHo

IIpeAcraBflHe.

Hne rouyur.r6npaMe c p:bKoBoACTBoro, HapeA c ocraHaJIHTe Bbrlpocu, rIJIaHHpaHHg o6xsat PI

BpeMe Ha H3nbJrHeHHe Ha oAHTa H cbrqecTBeHHTe KOHCTaTaIIUII OT OAHTa, BKJIIOqI'ITeJIHO

cbrrlecrBeHH HeAocTarbr{H BT,B Bl,TpeIlHHfl KoHTpoJI, Ko}ITo ra4eurnQraqHpaMe IIo BpeMe Ha

H3BbprxBaHr,ff oT Hac oAt4T.
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