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l l naqa run  np r l  pa3npeAe teHr , l F  Ha  neqan6y r 6 1 5 3 6 1 - 1 0

f l r tareHu 11 Bb3craHoBeH14 AaHbl l r l  s lpxy neval6ara 61  537 0 0

/ lpyrr l  napL4q8f i  noToq/ or  ocHoBHa Aeurrocr 6 1 5 3 8 2 2 0 0

O6u.qo ra pargen A 6 1  5 3 0 64 32 3 2 1 9 1 7 2

6. f lapurxra noroqu or  r4HBecrut l t  oxxa gef ixocr

-i.r 
purv H r,r n orot-11,4. cBt,p3a H u c Att rorpa t,t H tz a KTt Bt4 61541 0 3 -3

l -1a pizv r  r , r  nor oUh, cB-bp3aH u c KparKocpoq H r ,4

$ r l a r cosu  a r t u rau l 61542 0 0
[ laprvHu norot-lt l  oT ntlxlt4, KoMrlcI4oHHt4, AIABI AeBTt4 tA

4pyr r  nopo6nu 6 1  5 4 3 0 0
f1a pr vr u noroulr or 6ur:Hecxou6Lana un ur - n r:urao6u ganun 61544 0

l laprvnr, r  noroqr or  noroxi lTerHyl  t4 orphqaref lHu
BAryTHu KypcoBr,4 pa3t11Kh 6 1  5 4 5 0 0

4 pyrL4 n a p L1 !r H r,4 n oTo q[4 oT ,1 H B e cTr4 ur/ o H H a .qe h H ocT 6 1 5 4 6 0 0

O6qo ra pargen E 61 540 0 0 0 0 3 -3

B.  f lapurxu  noroqn or  Qunaxcoaa ge f ixocr

[ lapuvur,r  noror- .1r ,4 or  eMhrL,4paHe r  o6par lo u3KynyBaHe
Ha  qeHH14  KH t4Xa 6 1  5 5 1 0 -4 :- 0
lapL,rrur , r  noroqr, l  or  AonbnHltTenHt l  BHocKLl  1,4
BpbL-[ ]aFrero rzu na co6craeuuqrre 61552 0 6Y
f laprvHr,r  noToqr,  cBbp3aHr/  c noryqeHt, l  r1 l t4
npeAoc laBeH!4  3aeM11 6 1  5 5 3 0

1- lapurvHur noroUh or l t1xBt4,  KoMtlctAol t t ,  AuBTAeHT/ t4
gpy r r  nopo6 ru 6 1  5 5 4 0

'D.

r r raqaHL,1F Ha 3aAbf lxeH11f l  no  |1 ,13 t1HTOBl , ,1  !OTOBOpy l 61  555 0
'A;,

l laprvnr norol- l t4 or  nonoxuretHr l  ,1 orpt , tqarerHh
EanyTH14 KypcoB14 pa3nvtKtA 6 1 5 5 6 0

\<:.|;t

!pyrr , r  napr,rvHLa norot- i t1 or  dr , r tatcosa AeLlHocr 6 1 5 5 7 0 l )

O6u.1o ra pa:,qen B 6 1  5 5 0 0

3 2

0 0 0 0

f .  MsMeHexue  Ha  napuqHhre  cpeACTBa  npe3  nepuoAa
( A + 6 + B ) 6 1  5 6 0 3 2 1 9 20

[ .  f l apu rxu  cpeAc rBa  B  Haqano ro  Ha  nepuoAa 6 1 5 7 0 x X X X Z J

E.  f l apuuxu  cpeACTBa  B  KpaR Ha  nepuoAa 61 580 x x 54 X n

P'u<oeo,qrten : I AneKcaH/.\

cb c ra g n re n : E-a *'rr r* 
"

,p [ - le4nrrxoe Krproe

6arena l )ourxena

(r,r rt,le, n pe:vr Hae, (la u r,r

I lurue :a KoHTaKT: lCeer laFra 6a-rreaa Pouxeea

u 4 M e , n p e 3 u M e , Q a M h

.l( Cgr, r u:r14 ,1r-'.-
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NPhNOXEHI4' I  KbM O14HAHCOBI4TE OTqETh
K'bM 31 .12.2014 |.

H A

hccc EbnTAPHfl EOOA

r ,  HHooPMALIt4R 34 APyXECTBOTO

14CCC Surrapran EOOA e r l : 'proucKo Apyxecreo peruicrphpaHo a l i r r raprn,4 c aApec Ha ynpaBneHi le]  rp CoOfln,
xKl \4naAocr 1 6nO ex I  ar l  /5 cbAeoHara perrcrpaL]ni  Ha ApyxectBoro e no (pA Ne1798 /2006r,  c peujeHhe Ha
CoQrncxra rpaAcKt4 cbn,npeperrcrpuparro a Tp

EftK 1 75033200
AAC Ne 8G175033200

1 Co6crBeHocr n ynpaBneHHe

Perilcrp[paHilqr fi BHeceH KanilTaJ'] Ha Ap]ry(ecrBoro Bb3nt43a Ha 5000 00 na AFno8ere ce nprlTexaBar oT eaHo
nnqe
'  AneKcaHAbp l - leAenKoB Khp(o8 5bx10o  6 f  Ae roBe .  100  %

Ap)4{ecTBOTO Ce ynpaBtflBa i l npe.qcTa8198a oT ynpaBfiTeng

1 AneKcaHAbp Hegnnxoa Krapxoe

2 Pe3rcMe Ha,qeHHocr ra

f1pe4verur  Ha Ae i lHocr  Ha I \pyxecrBoro  npe3 orcerHhF nept loA B(nrcqBa pa3pa60rKa,4  BHeApFBal te  Ha
co$ryep Bcrvxr  4axnr  8 l 'B  QL4HatscoB14F oreer  3a  2014 r  u  cpaBHr4reJ tHara  IHeopMaLi6 f f  3a  20 '13  |  ca  npeAcraBeHf i  B
B xvnqAh neBoBe ocBeH aKo He e  nocoreHo Apyro  OrqerHara  r  ( :yxxqronaf la ra  Bafy la  Ha ApyxecrBoro  e  J reB ( t l cN)
HacroFu. { t4er  Q i lHaHcoB orqer  e  ,134aAeh Ha 10,03  20 '15  r  To3f i  Qx f raHcoB or . ]e r  e  0406peH 3a 1434aBaHe or
ynpaBi l reJ tF  Ha Ap lo{ecrBoro  F ta  1  1 ,03 ,20 '1  5 roA

I I  6434 34  h3TOTBf lHE HA Ot4HAHCOBhTE OTgETr4

Hacroqqqnr  roAhue l l  Q i l l l a l l coB orcer  e  i l3 fo rBeH a  cborBercra i le  c  f i3 t4cKBaHl4qra  na  Haqroxannurg
craHAapr !4  3a  Qt lHaHco8 i l  o rqerh  3a  Maf lK f l  t1  cpeAHi l  npeAnpqFr i lF  ( t lCOON,4Cf l )  npra  cna:sane Ha nphHqn i la  Ha
l4crophqecKara qeHa, ocBeH B CnycatrTe Ha h3Bbpueha npeoqeHKa Ha HereKyLq,4 aKrilBH, QfiHaHCOBfi aKThBrl, AbpXaHff
3a rbpryBaHe, i l HereKyu.i14 a(TilB!4, o6nBeHu ra npo4ax6a, (ohTo ca oreere614 no cnpaBeA.nrBa croilocr
ApyxecTBoro npeAcraBn cpaBHilTenHa ilHQopMaqhF B To3h QhHaHcoB orqeT 3a eAHa npeAXoAHa roA[Ha foAhu.]HhF.T
ShHaHcoB orller 3a 2014t e i l3rorBeH h npfi cna3BaHe Ha cqeroaoAHhre npllFLl,, lnh 3a reKyLL.lo HaqhcrflBaHe,
AeilcrEau-lo npeAnpuqrhe, npeAna3nhEocr, cbnocTaBrlMocT Ha npilxoA!4Te I pa3xoAhre, npeA14t\rcTBo Ha cbAbpxaHt4eTo
npeA QopMara ,  3ana3BaHe np14 Bb3MOXHOCT Ha C\ ]e roBoAHaTa nonhTl4Ka or  npeAXoAHl4g oTqeTeH nepooA,
He3aBilcl4Mocr tu1eMy orAerHilTe orqerHh nephoA14 r crofisocrna Bpb3Ka MexAy HaeaneH fi KpaeH 6araHc Texyuloro
cqeroBoAHo orcilTaHe ce ocbu-{ecrBFBa Ha ocHoBara Ha AoKyMeHTaJtHa o6ooiosaFrocr Ha cronaHcKrlTe oneoat1rfi.
cAenK!4 ff npoqect4 no-Aony e onucaHa cLleroBoAHara noJt!4TfiKa, npilroxeHa rrph i l3rorBFHero Ha ro3q qo!4HaHcoB orcer

C'' leroBoAHara nortmhKa lra npeAnpilsri lero e pa3pa6oreHa B cborBercrBl,4e c npuHL{fln{4Te v n3l'cKBau1s;a
Ha 3a(oHa 3a cceroBoAcrBoro  ra  HCoOMCf l ,  a  no  Bbnpocr ,4 ,3a  qhero  cceroBoAHo Tper f ipaHe Hf fMa n3pf iq f r r
pa3nopeA6il e HCOOMCn - c fl3hcKBaHuffTa Ha l\4exAyHapoAH!4re cTaHAaprr.i 3a cprlnaHcotso orc6raHe, AoKonKolo le
He ca B npon/Bopeqile c HopMaruBFrilTe aKToBe ra EC e oOnacrra Ha cge-roBo,4crBoro

I

CqeroeoAHara  nor rur /Ka e  6wta  npvnarcHa nocneAoBarenHo 3a Bcu lqK i l  npeAcraBeH{ , {  roAhHr l ,  ocBeH aKo
f r3p{4qHo He e  ynoMeHaro  Apyro  l lpe3  re (yu la ra  ro .q f iHa 3a  Apyxecr8oro  |e  ce  e  Hanoxhno Aa HanpaBi l  npoMeHi l  B
ccero tsoAFlara  c t r  nonur i lKa  l ]pyxecraoro  BoAh cBohre  cceroBoAxt4  per f i c rpn  n  6 r , l rapcxr  neB (BGN) ,  Ko i l to  fp /eMa
Karo  HeroBa oTcer i ra  BaJ ly ra  3a  r lpeAcraBFHe Bc/qKr  AaHHi l  Bb8 S inHaHcoBi lB  o t le r  3a  2014 r  u  cpaBHr l re j tHara
ilHQopf.4aqffq 3a 201 3 r ca npeAcraBellrl I B xt4fiqAI neBoBe

I I I .  6Ef lEXKI4 KbM CqETOBOAHA NONl4ThKA

1,  A f iHBH

1.1 flunrorpar.tl4 MarephanHH afiHBl,t

1 . 1 , 1 .  f l p r : n a e a H e  H  o q e H K a  r i a  l M A

f lpeAnphFT!4ero  or t r i4Ta Karo ,qbnrorpa iHh Marep,4anHf i  aKTrB14 ycraHoBuM!4Te Hee14HaHcoBh aKTf iB14 c
HarypaJlHo BeulecrBeHa Qopva, nput4o6hrfi !4 nphrexaBaHh or nero, Korlro ce !43nor3Bar B TbproBcKara r
aAMrlHr4crparfiBHara AeilHocr h or Kot4To ce qaKar 6uAeutu nonsfi

,Qunrorparnr re  Mrarep14ar tH i l  aKTha i l  ca  oqeHeHf f  no  qe la  Ha nphAo6f lBaHe 06pasyBaHa or  noKynr ia - ra  r lM
cro14HocT !4  AonbrHt lTerHf iTe  pa3xoA14,  143Bbpu jeHI  no  np i lAo6hBaHero  uM f i  haManeHu c  pa3Mepa Ha Ha ' . ]hc |eHara
aMopr [3aL l i l r  14  eBeHTyanHure  o6e3qeH( f i

r#9
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{
Croranocrnrs  npar ,  HaA xo f i ro  axr raure  ce  np [3HaBar  3a  AMA e  onpeAeneH Ha 700 nB h  noA To3r4  npar  aKr rBr lTe

ce oTcilTaT KaTo TeKyu.l pa3xoA

flbpBoHaqarHara oqeHKa Ha AI!4A ce onpeAenF KaKro cneABa .

-  3a  npr4o6r rn  qpe3 noKynxa -  Oqenxara  e  no  L leHa Ha npu4o6roaHe,  (oqro  BKnrocBa noKynHara  qeHa (BKJ loqhrerHo
Mqrara v HeBb3craHoBhMhre AaHbqr) h achqKr4 npeKy pa3xoAl4 Ao BbBex/\aHero trN4 B eKcnnoaTaqhq

Oqenxara cneA nbpeoHaqanHoro npr3HaBaHe ce h3Bbpr!Ba (aKTo cfleABa .

l locne4aaqrre pa3xoAn no AMA ce Kanilranu3upar /yBenhcaBar croliHocrra i lN.4/ caMo B cnyqari qe BoAer Ao
yBen14qaBaHe Ha ' lxoHoMtlqecKara u3roAa or h3nofl3BaHero Ha cborBerHxt a(ThB 3a KoiTo ca u3Bbpt!eH11

1.1 .2 .  AMoprx3aqHF Ha AMA

Apyxecreoro, Haqhcnflaa aMopril3aqqh Ha AMA cbrtacHo none3Hrln xulBor Ha oTAenHflTe axr!48r4, onpeAeteHfi
oT pbKoBoAcTBoTo Ha Apyxecr8oro 3a Bce(u Krac aKruBr4 no nilHel,HhF MeToA

|/l3TorBff ce aMoprh3aq!4oHeH nnaFt cbc creAHhre npeABuAeHfi aMopru3aqhoHHI HopM14 :
. AAM14l-r!4crparr4BHu, npor3BoAcrBeHq, TbproBcKu crpaArl
. Cuopuxerus
.  Mauunn u  o6opy4aaHe
. TpaHcnoprHh cpeAcrBa
.  KoMnorbpHo060pyABaHe
. O6saeexlaHe v,rpaitsv, aKrall

1  1  3  CpoK Ha roAHocr  Ha,qMA

nupeoHavanro norig3flr4q cpoK Ha AIVIA ce onpeAeri Bb3 ocHo8a Ha AoKyMeHraLlfiera npeAocraBeHa or
npo[3BoAfiTenn 3a HopManHara eKcnroaraqfioFtHa npoAbrx!4Te.nHocr Ha aKT[Ba np[ r!4nca Ha noAo6Ha unQopvaqrH
pbKoBoAcrBoro Ha ApyxecrBoro onpeAere none3Hfie xr4Bor Ha AMA

4%
4./"
20% Ao 30%
15%
50%
15%

Tlone3HilF xr4Bor Ha AN4A ce npepa3r|eXAa Hai-ManKo BeAHbx Fa ABe ro/l l,1Ht4 xaro ce orqhtar HanpaBeHi4Te
pe[4oHTr4 u noA06peHIF no aKThBa Ka(To h rexHotor[qHuTe npoftreHh h tlpor\,1et1|/lTe HacTbnilnh Ha na3apa 3a
CbOTBETHITE AKTilB14

1. '1 ,4 .  OcraruqHa c ro iHocr  Ha I IMA

ApyxecrBoro npfieMa, ce ocrarbcHara croiBocr e He3HaLrilTerHa, xoraro HefiHara oqeHKa e no ManKa or 5 7o or
croilHocrra nph nbpBoHaqanfroro nph3HaBaHe Ha aKT[Ba B ro3r1 cj]y,rah 3a ocrarbqHa crorjHocr ce 3anr4cBa Hyna

AMopTr,43aLproHHara norr4ThKa ce cnasBa Hafi-ManKo npe3 eA!4H orqereH nephoA flpe4npunrnero npepa3rnexAa
aMopTh3aql4oHHaTa cr nonhTuKa KtM HacanoTo Ha BceK[ oTqeTeH nephoA

1 2 .  HeMarepuanHh AbnrorpaHHH a f ihBh

1.2  1  l lp r rxaeane n  oqeHKa

npeAnpilerfiero c\ri lTa Karo HeMarepfianH14 AbrrorpataHh aKTr.iBfl HeQIHaHcoBil pecypc!1 6ea uarepualeu
xapaKrep, npr4o6urra i l KoHrpoflupartr or Hero or KorlTo ce .laKaT 6bAeulf rlKoHoMrcec(il not3il 3a r]oBeqe or eAhH
oTceTeH nepuoA

CrotaHocrxrn  npar ,  HaA Kor4To axT[B i l re  ce  np [3HaBar  3a  AN4A e  onpeAeneH Ha 700 nB h  noA To3r1  npar  aKTi lB i l re
ce orqhTaT KaTo TeKyU{ pa3xoA

flpil nbpBoHaqanHo nphAo6heaHe HAA ce oqeHnBar no qeHa Ha npurAo6ilBaHe, KoFTo BKnNclrBa noKynHara qeHa 14
BcrlLlKt,t pa3xoArl no AocraBrara M 14Hcran!4paHero i lM Pa3xoAilre 3a o6yr]er1r4e Ha nepcoHana 3a pa6ora c nporpaMHltre
npoAy(Ttr, Kaxro L4 aAMuHr4crpar[BHhre i l Apyrh o6u.trl pa3xoAil

Cneg nupeouavanHoro  np [3HaBaf re  HAA ce  oL leHgBar  no  qeHa la  npuAo6 i lBaHe,  HaManeHa c  Ha, ] racr+ra ta
aMopT!43aq!48 |4 eBeHryanHo c HarpynaHfiTe 3ary6h or o6e3qeHKkl B xpan ra BceK,4 oTqeTeH nepHoA ce npaBfi nperr]e/\ 3a
6bAeu.l[Te nero4r no H!,A

nocneABau{hre pa3xoAll 3a noAAbpxaHe Ha nbpBoHaqanHo ycraHoBeHara eQeKTrlBHocr Ha HAA ce orlierar Karo
TeKyu.{h pa3xoA14

Pa3xoAfiTe, Kohro Morar Aa 6bAar HaAnexHo h3MepeHh h orHecerirl Kr,[.,t onpeAereHn H!,A ce ranuranilsupar
/yBen[caBaT crofiHocrra Ha HAA/ cauo e cnyvarT lre BoAnr Ao yBer[qaBaHe Ha oL]aKBaHhTe L13roA,r4

1 .2  2  AMoprH3aqrn  xa  Hf lA

ApyxecrBoro Haqhcr9Ba aMopr63aLlrlh Ha HAA cblnacHo oqa(BaHara hKoHoMr4lrecKa h3foAa Ha orAenHilTe aKr,l8r4,
KaTO Ce np[J]ara nl4Ber4Hfiq MeToA

Onpepenernre aMopr!43aqroHHl4 Hoprvh 3a HEA ca 15%

1,3  f lperneg :a  o6etqenxa

np!4 nperneAa Ha a(T,4Bhre 3a oOe3LleHXa ce cpaBHFBa Herlara i lM npoAaxHa qera r croriHocrra hM 8 ynorpe6a

B cnyqarTe KoTaro He e Bb3MoxHo Aa ce onpeAen[ HerHara npoAaxrra LleHa Ha AaAeH aKThB, crol,4Hocrra My B
ynorpe6a ce  np6eMa 3a Bb3craHoBuMa c to t iHocr

h#9
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Bb3craHoBl,4Mal

cilero |43non3BaHe He

a crofiHocr ce onpeAenq 3a BCeKh aKr|4B noorAenHo 143Knrc',]eHI'1F ce AonycKar 3a aKr!4Bl'1' npi'4

ce nopaxAaT pa3rpaH|4qnML4 naphqHfi nocTbnneH!'1t

3ary6ara o] ooe3qeHKa lla aKTuB ce nph3HaBa BeAHaTa XaTo TeKyUl pa3xoA 3a Ae|/lHocTTa

AKO CneA il3BbprleHa o6e3LleHKa Ha aKTflB HefoBaTa Bb3CTaHOBI4Ma cTol', lHocT npeouulr 6anaHcoBaTa My cTotlHOC-r'

ce orpa3FBa Bb3CTaHOBgBaHe-;" suryoara or o6e3qeHKa - (aro'reKyu] npfixoA or 4eiHocrra - Ao pa3Mepa Ha

noeaxoAHara o6erqenxa' rosro e 6una orpa3eHa Karo reKyul pa3xoA

1.4  CToxoBr4  3anacH

o T q h T a T c e n o A o c T a B H a c T o | 4 H o c T , K o g T o B t o q B a n o K y n H a T a c T o | ^ H o c T l I ' p a 3 X o | I ] e n o A o c T a E K a T a f i M F I e c e
BKrroqBaT B crolrHoc..a Ha croKara cKJraAoB[Te p xoAr4 14 -ua, 

" 
aoprou"*rre o6exrur' cBbp3aH[ c peal]43autrtlTa t4M 14

aA Mff H14CTpalrl BHilTe pa3xoAv

t13n[cBaHero  Ha c roKoBrre  3anach nph npoAax6a c raBa no MeroAa -cpeAf ro  nperer l ]eHa c ro iHocr

1  5  naph ' tHh cPeAcrBa

[ l a p r v u l t r e c p e A c T B a c a o u e H e H ' l n o H o M i l H a n H a c T o l i H o c T ' a n a p h q H ! 4 T e c p e A c T B a E b B B a n y l a . n o 3 a K n o \ ] l / 1 T e n e F l

Kypc  Ha 5HE

Ha nanuqnnre  napr lcHu cpeAcr .a  BbB Baryra  ce  npaBL4 npeoqeH*a no  Kypca Ha 6HE KbM Aarara  Ha cbcraBFHe f la

ToAl4LliHuqr oreer 
BarlTeH Kypc KbM AaraTa Ha [3ToBgHae Ha orcera 1 EBpo = 1 95583 neBa

1 .6 Bcerraniln

Bleualrsra I neBoBe ca olleheHtl no croiHocrra Ha rtxHoro Bt'3H!4xBaHe

n p e r n e A H a B 3 e M a H h F T a 3 a o 6 e 3 q e H K a c e h 3 B b p u j B a o T p b x o B o A c H a A p y x e c . T B : ] o B K p a n H a B c e K l 4 o T q e T e | |

n e p l / l o A , K a K T o l i l B K p a f l l t a B c H ( o T p t 4 M e c e q n e ! 1 a K o [ M a i l H A 4 K a q i l r 4 3 a \ e H K a ' 3 a r y 6 i l T e c e H a q L 4 c n f f B a T K a r o l e K y u l
pa3xoA

1.7 ,  Pa3xoah 3a  6bAeqr  nephoAl4

K a T o p a 3 x o A ' l o a 6 t g e r 4 u n e p h o A h c e o T ! ] , 1 T a T n p e A n n a T e H f i T e p a 3 x o A | i 1 ' K o l 4 T o c e o T H a c F T 3 a c | e A 8 a u ] h o T c e r | l h

nepfioA14

1  8  n p o B h 3 h h

Hacucnf lBar  ce  nPo863nI  no

-  ocaKBaHh pa3xoAr4  no  Harpyr rBau l !1  ce  Heh3non3BaHf i  OTnycKt l  Ha nepco l lana

- Apyru no npeqeH(a Ha pbKoBoAcrBoro Ao pa3Mepa Ha oLlaKBaHl4Te pa3xoAl4

1 9 C-bY.lacrrlF

npeAnptaFT[ero orql'4Ta fiHBec] t lquhre no ce6ecrol' lHocrH14F MeroA

2  n a c h B h

Teryululre 3aAbnxeHu4ff ce Ha\ihcrfl Bar

qeHrpanHr4e Kypc Ha EHE 3a cborBerHara

foA14LXH14

npfi TFXHoro Bb3Hl4KBaHe 3aAbnxeHilqra BbB Baryra ce npeoqeHgT flo

BanVTa KbM Aarara Ha cbcraBflHe ta Sulnancoevr orqerh - MexA!1HHl4 4

3 .  AoxoAt4  Ha nepcoHat la

B K p a f l H a r o A l l H a T a H e h 3 n o n 3 B a H f i T e H a T p y n a H ! 4 T o A , l | . l J H l 4 K o M n e H c i l p y e M i l o T n y c K r K a K T o u l c b o T B e T H [ T e c y M 3 a

c o q f f a n H ' , 1 ' 1 3 A p a B H ' 1 o c f i r y p o B ( | 4 B c a c ' [ ] - a h M A b I ] x | 4 M a o T p a 6 o T o A a T e n ' l , c e o T g l / 1 ] . a T K a T o 3 a A b J ] x e H f i e K b M n e p c o | J l a

!4 Texyu.{ pa3xoA 3a ApyxecrBoro' BKIlloqeH B OTqera 3a nphxoAqre 14 pa3xont4Te I '

4  Co6craeH Kanr ran

r3MeHeHf ie ro  B  co .c rBeHi lq  Kan i lTan Ha npeAnprqrhero  Me, lAy  Aar  Ha ABa cqeroBo4nu 6anaHca orpa3 'Ba

yBe 'ugeHf ie ro  |4nu i  HaMar ]eHreTo B HeroBure  HerHy aKTL4Bt4  npe3 nept4oAa.  BeB npo l ' leHf lTe  B pe3ynrar  Ha onepaL lh l4

cuc  co6creenrqr re  (yBen i lceHi le  Ha Kanurana '  pa3npeAe

5 nphxoaH

lpu lxoAMTe ce  nP[ l3HaBar  Koraro

- cyMara Ha npu4xoAa Moxe Aa 6bAe HaAex'qHo l ' '13\' l t lcreHa

- npeAnpl4Fr|,1eTo fMa hKoHOMl4qecKa |43roAa' cBbp3aHa cbc cAenKara no npoAax6ara;

- H a n p a B e H h T e p a 3 x o A ! 4 ' 1 n , l T e 3 [ ' K o l 4 T o u ] e 6 u A a r F ] a n p a B e H h B b B B p b 3 K a c b c c A e | K a T a ' M o r a T H a A e X A H o A a 6 b A a l

!43q IcneHIl

n p h x o A b T o T n p o A a x o a T a H a n p o A y K q L 4 n I c T o K y c e n p [ 3 H a B a , K o | a T o n p e A n p ! 4 f l T h e T o e n p e x B b p n | / l f l o H a ( y n y 8 a q a

3HacilrenHtr pncKoBe !4 raruf",-""opau"ll crc co6ctseHocrra Ha npoAyKr-[if,Ta t1 croKrre I He 3ana3Ba ycacrue B

Vn0aBneHr4eTo '1nueQeKTu4BeHKoHTponBbpxynpoAaBaHhTenpoAyKquFf rcToKl l

uLffil^lRrA



f lpt4xoAilTe or nhxBhre ce npv3HaBar reKyLqo nponopLl4oHalHo Ha BpeMeBara 6aga, xoqro orqlra eQeKTilBHrlF

AOXOA OT aKTUBa

flpr,lxoA[Te or Ar,4BhAeHTu ce npu3HaBar, KoTaro ce ycraHoBr4 npaBoro 3a rFXHoro nonycaBaHe

6. ParxoAn

Bcil,tKt4 pa3xoAt4 oa 4etixocrra ce orqhrar no eneMeHT[ Cnasea ce npt4Hlluna Ha reKyu.lo Har]ucrgBaHe Pa3xoAilre
ce  np i l3Ha8aT 3a TeKyu l r l  B  MOMeHTa Ha np[3HaBaHe Ha npUXOAa

7.  AaHbq!4

flpyxecraoro e perhcrpvpaHo no 3A!C I e 3aAbrxeHo c AaHbK or 2070 3a h3BbpLueHure npo,qax6r

,qpyxecreoro e 3aAbnxeHo c KopnoparuBeH AaHbK no 3KnO B pa3Mep Ha 10%

rv nPunoxEHt4ff

1 nPilxoar4 0T nPoaAXSt4

Croxu
Ycnyru
O6u.lo

2 APYTi l  NPi lXOAl/ I  OTNETHOCTTA

flpfixoAr or npoAax6a Ha Al\/A
Olrerxa croirocr Ha npoAaAeHrl AMA
necanoa or npoAaxoa Ha AMA
npr4xoAr/ or HaeMrl
flprxogtt or ornttcaHu 3aAbnxeHtrF nopa,qu AaBHocr

fluxera no lPA
Apyr[ nphxoA14
O6uro

3. SAIAHCOBA CTO[4HOCT HA nPO!.AAEHl,1 CTOKI4

SanaHcoBara croiHocr Ha npoAaAeH[Te croKr.4 BKroqBa AocraBHara croriHocr Ha npoAaAenn npoAyrTr4 B pa3Mep Ha

4 PA3XOAI4 3A MATEPilANT
Pasxo4r oa ropffBa u eHeprilq
KaHLlenapcK14 MaTephan!4
O6uro

5 PA3XOAk'I 34 BbHulHl4 ycnyfr

flpaaHr r npeBoAH!4 yctyril
Korr,ryrrxaqnr (rereQoH, QaKc, nou{a)
Pevorr  s noAApbxxa
Korrcynraxrcxr ycnyru
A6oHaMeHrh
Haeprur
3acrpaxoexu
6aHxoala laxc!4 t4 KoMutct4oHH14

PefhcrpaqrI
TpaHcnopr
laruqu n raxcu
PeKraMa
KoMilct loHH14

Apyrrl
O6uro

6, PA3XO[I4 3A NEPCOHAIIA.

Pasxo4r,t 3a reKyu.lrl Bb3HarpaxAeHhn
BHocxLl no coqilanHoro ocfirypeBaHe
Pa:xo4r sa coL{rlanHfi np!4A06taBKx
Ha,rhcneH[ cyMI no o6e3qereHu9 3a neHcrloHqpaHe
O6e3u.lereH[F no KT
Fa{rhcneHI cyMh 3a Henon3aaHI oTnycKtl
Haq[cneHh cyM!4 3a oc|IrypoBKr.l Bbpxy Heu3non3BaHu oTnycKr4
O6qo

7, APY|-YI PA3XOAI4 34 AE14HOCTTA

2014 2013
UGN '000  BGN ' 000

5
34  16
39

2014
l3GN ' ,000 BGN 000

1 6

2013

39

.2014 20.13
I ]GN 'OOO BGN 'OOO

5 0

0 1

2014 201 3
l lGN '000 BGN '000

12
1 3

2014
I3GN 'OOO

1 2
2

0

2013
BGN 'OOO

4
1

5

2013



EAHoKpaTHU AaHbqI
O6e3qeHKa Ha B3eMaH!4e
npeAcraBhrenHil pa3xoAt4
Pa3xoA!4 3a KoMaHAhpoBt{4
l43nox6il n na{at/'pv,

Apyr!,r
O6tllo

lpyru pasxo4ra BxntoqBa ecrecrBeHh erpur u pasxo4r,r 3a AapeHrje

8. nPilXonil OT l.4HBECTI4Ur4il
flpogax6a Ha aKr.lt,'til

,Qre14earul oT xFtBecruqhtr
Iuxat no 4enosrri l u reKyu.lr4 cMer(h
06esqeHxa Ha hHBecrnqufi
O6qo

9.  AAHbt ]HO OSNA|AHE

OcnoeHt re  KoMnoHeHTr  Ha pa3xoAa 3a,qaHbq{4  3a  neproAa,  3aBbpuBa[ l  f ta  31

Pa3xoA sa AaHbqil Bbpxy ne,{an6ara

OrcpoveHu AaHbqil Bbpxy neqan6ara
Ceupsanr  c  Bb3Ht rKBaHe f i  o6parHo nponBreHhe Ha BpeMeHHh pa3n i lKr
OQuro

O6qo parxo.q 3a AaHbqh eupxy nevaa6ara

1 O. AbNTOTPA'IH14 MATEPI,4ANHil AKTI4BI4

SaraHcoBa croiHocr Ha
1  F H

f lpr.rgo6ula

Ornucaxu
HaqIcneHu aMoDTil3auhh
HaqLlcreH14 o0e3qeHKfi

SanaHcoBa croritocr la
3 1  A e K

6anaHcoBa croiHocr Ha
1  q H

11pr,r4o6uru
Otnucanr
Ha'.lucneH4 aMOOTU3aUhI
HacHcreHil o6e3qeHKu
Sanancoea croiHocr Ha
31  AeK

6araHcoBa croiHocr Ha
1  F H

llpv,go6uru
Ornucanr
Ha'.rIcneH4 aMOoTil3aU14l,
Haqilc|eHil o6e3qeHKfi
6anaHcoBa croiHocr Ha
31  Aex

SanaHcoBa croiHocr na
1  F H

f ipn4o6rala

Otnncanr
naqrlcneHI aMODT143auIu

HaqIcneHil o6e3qeHKri
EanaHcoBa croraHoct Ha

31 AeK

Sanascoga croiHocr Ha
1  c H
flpn4o6nrra

OrnhcaHta
Ha,rhcteHh aMopru3auilh

AeKeMBpti t  Ca

13GN '000 BGN 'OOO

2014 2013
BGN 'OOO BGN 'OOO

2014 201 3
t3GN '000 BGN ' ,000

Crpa4n
31  12  2014  31  12  2A13

BGN'000 ]GN',000

MaururHr, cbopbxeHrifi t4
o60pyABaHe

31  12  2014  31  12  2013
I]GN'OOO BGN'OOA

3
I J

2

2
< o

TpaHcnoprH14 cpeAciBa
3 1  1 2 2 0 1 4  3 1  1 2 2 0 1 3

t BGN'000 9cN'000

31  12  2014  31  12  2013
t3GN',000 BGN ,000

O6uro
3 1  1 2 2 0 1 4  3 1  1 2 2 0 1 3
BGN'OOO BGN'OOO

1 0

1

1
0')

0
J

0
0



O6qo

, oilHaHcoB[Te aKTuBr4, oosBeHy 3a npoAax6a ca ulHBecrqt,tu B axqhr4 h ca npeAcraBeHh no cnpaBeAnuBa crohfiocr'

cnpaBeAnhBara cTot4HocT e onpeAeneHa no AaHHl4 oT aKT[BeH na3ap, T]' i  KaTo aKqil l4Te ca Ha eMLlTeHTr nyonrvHul

a K u n o s e p H I A p y x e c T B a c K o T l / l p o B K t 4 r l a S B o ( a x o e T a K a A a c e n o c o t ] | , l K a K T o t ] H o e o n p e A e n e H a c n p a B e A | h B a ' I a
croriHocr cbrracHo CC 32)

lfrl..rrurrr., o6seeHr :a npoAax6a, ca npeAcraBeHrl a 6anarca no qeHa ua npngo6reare (ce6ecro,rHo.cr)

cnpaBeiqnIBa cToxHocT

nopaAh n4nca fla oocroFTencrBa sa o6esqenra re ne ca o6eeuenefl6 Kr'M Aarara la 6anaHca

ocTaHanlTe hHBecrilt. l t4t4 Ca oLleHeH!1 no LleHa na npn4o6reane (ce6eclosr-!ocT)' 3au'{oro He cbu'{ecrByBaT

AocrarbqHo HaAeMHLI h3ToqHnLlr 3a onpeAeriHero Ha rexHI4Te cnpaBeAnrBu croilHocrl4

15 TbProBcKl4 vl aPyttl B3EMAHl4ff

o6esqexxu
cro!,lHOCT Ha

1 1. AbNTOTPA'1H14 HEMATEPY1ANHYI AKTY1B'1

tlMe - cTpaHa - 7o Ha ycacT[e

O6uro

1 3 |/lHBECTL',lUvll4 B Acoul4vlPAHU nPEAnPUff Tl4F

lulue - Crpana - 7o Ha yqacr!4e

O6ruo

14 OhHAHCOBI'1 AKTI4BL1, O6ffBEH'1 3A nPOA$l(54

hrr,te - Crpana - % na Yvacirre

B3eMaH[f,  or Kf luteHTt, t  no npoAax6ul

ABaHci l  Ha AocraBqILl l4

CbAeOH!,1 u nPl lcbAeHI B3eMaHhF

Apyr!1
llpeAnnareHul pa3xoA|4 3a obAeu],l nepuoA14

O6uro

16 83EMAHIi IR OT CBbP3AHn nPEAf lPTRTUfr

B3eMaHi lFTa or cBbp3aHt l  npeAl lp '1FI i lq ca or :

OOesqeHra xa Hecu6ttpaeun B3eMaH14ff

OOuto

17 NAPi lVHI4 CPEACTBA

flapuvnu cpeAcrBa B 6pofi
flapr,rvnra cpeAcrBa B pa3nnau{arenHu cMerKil

O6uro

Hanr4. ' ]H[TeKbM3lAeKeMBpr4nap!4qHncpeAcTBacanocMeTKr4HaAp}Di(ecTBoToa:AnraHl lEunrapranA[

18.  COBCTBEH KANhTAf l

OcHoseH aKquoHePeH Kanhran

3a(oHoBI Pe3ePBY
npeoqeHbqeH Pe3ePB
Harpynarrlr :ary6u
Hepa3npeAeneHa neqan6a

2014 2013
I ]GN 'OOO BGN 'OOO

0

2014 201 3
I ]GN 'OOO BGN 'OOO

--

2014 2013
B G N ' O O O  B G N ' O O O

0 0

2014 2013

BGN '000 BGN ' ,000

2014 201 3

BGN ' 000  BGN '000

2014 201 3

UGN ' .000  BGN ' 000

54 22
0

2014 2013

|SGN 
' , 000  BGN '000

54

0
0

0
0

0 0
29 20-----T-3

ff^le



OcBoBeH Kanilrar
KbM 31 '12  2014 |  pe1crpvpaHi lFr  (ApyxecrBeH)  Kan,4rar  Ha "14CCC br .n rapr r , ,EOO!

pa3npeAeneHLi  B  50AFna c  HoMr4HarBa c ro i rocr  100 rB .  3a  eAr lH AFn.

1 9 OTCPOL,tEH14 AAHbLI4

l ]pyxecrsoro  HsMa orc lpoqeHr  AaHbL lh

20 3AAbnxEHt4F KbM AOCTAar l rL .u4  t4  cBbp3AHL4 npEAnp/ f lT t4 ' j

3a,qunxeHtn KbM AocraBqilL.lt4 or crpaHara
Apyrh  3aAbrxeHhF

3a4uxet rn  KbM cBbp3aHh npeAnpuqruF
O6u.lo

3a4rnxerrnta xbM AocraBqqqr4 B crpaHara ca reKyu-{t4

21 3AIbnXEHl,lF 34 nAHbUt4

Mc
AaHbq[ Bbpxy AoxoArlre Ha eusuvecxure nnqa
laHuqr npu fi3roqHtlKa ,t Apyrrl AaHbqh
O6uto

22 3AAbJIXE H tl t Kbr\4.n E P C OHAIIA tl CO Ut4AJl HOTO OC r,1 t-yp! BA H E
3a4unxetrnra KbM nepcolana BKroqBar:
Texyulo sa4unxeH!4e 3a Bb3Har pax/leHilF
3a4unxexun no Heh3non3BaHr KoMneHcffpyeMu ornycKi l
3a4unxeur,tr 3a coqilarHfi ocurypoBKt4
3a4unxeHrr  3a 3ApaBBo ocrrypf fBaHe
O6qo

23 yCITOBHI4 3AAbIIXEH|4F t4 Al-lfAXt4MEHIr/

lpyxecreoro HFft ia ycroBH14 3aAblxef l r r  h aHraxi lMeHTh

24 CAETKV CbC CBbP3AHil nLl[.lA

B b 3 n h 3 a H a  5 x  J t r l

31  12  2414
tSGN'000

1
0
0
1

s1  12  2A14
[3GN'000

31  12  2013
BGN 'OOO

0
0
0
0

31  12  2A13
BGN 'OOO

0

31  12_  2414  31  12  2013
t3GN'00a ?GN'000

1 0

Ceupsarr  n!4qa Ha [ /CCC Ebrrapf is  EOOA ca:'1 IlhoH TexHono4xr,rc EOO[- 10070 or xanhTara
2 "74 CbpB!4cl4s"-50% or Kan!4rara
3 tlOflCVM-2s% or Kanura|a

npe3 2014 r  ApyxecrBoro HrNja cAenKf i  cbc cBbp3aH,4 nhqa

25 OI/HAHCOBh 14HCTPYIMEHTI4

Y n p a B n e H i l e  H a  Q r H a H c o B t l F  p f f c K

B xoAa Ha oorvau inara  c r  4erHocr  ApyxecrBoro  Moxe Aa 6u4e r :noxer ro  Ha pa3r i lqHh S i lHacoBr , l  p !4cKoge Har -
BaxHhre or Kol4To ca: na3apeH pffcK (BKtlroqBau.{ earlyreH pficK, phcK or npor\,4FHa Fia cnpaBeAn,4Bara croqHocr i l r leHoar
pficK)' KpeAfiTeH pflcK, JlffKBilAeh pilc( u pr4c( Ha lrLlxBeHo-oOBbp3aHrlre napuqHI noroLln O6uloro ynpaBreHile Ba pt/tcKa
e QoKycupaHo Bbpxy  nporHo3 l ' fpa f le  Ha pe3ynrar l4 re  o r  onpeAene lh  o6 lacr i l  fa  Sn laBcoBi lTe  na3ap{4  3a  nocrhraHe Ha
M14Hi lMl '13upahe Ha noreHquanHhle  orp i lqa- reJ lHf f  eQeKTf i ,  xor4To 6rxa  uornr  Aa ce  orpa3F. r  eupxy  erna tcosr repe3ynTaTh h  cbcro f lH t4e  Ha ApyxecrBoro  OuHaHcoB[ te  phcKoBe reKyu. io  ce  [AeHr [Onq i lpar ,  i l3Mep6ar  f i  Ha6r1oAaBar  c
noMoul ra  Ha pa3r t lqH i l  Ko l - l rporH14 MexaHf i3M!4 ,  3a  Aa Ce OnpeAenFT aAeKBaTHh qeHi l  Ha ycJry r i l te ,  npeAocraEFHt4  o t
ApyxecrBoro Aa ce oqeHFT aAeKBarHo na3apH,4Te o6crocrercrBa Ha u3Bbpr!BaHLtre oT Hero yliBecTi4qr4n r cpopruvre ra'
noAAbpxaHe Ha cBo6oAHfiTe I\vRavAHV cpeAcrBa, 6es Aa ce AonycKa HeonpaBAaHa koHqeHrpaqilr Ha AaAeFl pr4c(

[10-4ony ca onHcaHt4 pa3t!4qHhre BnAoBe ptlcKoBe, Ha Koilro e h3J]oxeHo ApyxecrBoro npfi ocburecrBqBaHe fra
TbproBc(fiTe My Onepaqfi[, KaKTO h Bb3npi/eThqT no/lxoA np!4 ynpaBneHrleTo Ha Te3r pUcKoBe

BanweH orcx

Apyxecrooro He e i l3noxeHo Ha 3Hatr,4TereH BaryreH p!4cK, 3au.1oro noqrh i43qnno HeroBilTe onepaqfli l  h cAefl(11 ca
AeHoMt4H[paH14 B ObnrapcKl4  ne la  v lvnv  eBpo To noAAbpxa MrHhManHa Baf ly rHa ekcno3hqr lq  AeHoMr4Hi lpaHa B
vyxAecTpaHHa Baryra pa3n14qHa or HaqiloHarHaTa EanyTa n eEporo

UeHosr  o i l cx

lpyxecraoro He e i l3noxeHo Ha LleHoBu pr4cK 3a Herar!4BHu npoN,4eHi4 8 qeH!4Te Ha ycryrfiTe, o6eKT Ha HeroB{,1re
onepaq[ f i ,3aqoro  re  ca  cneqf iq ) i lqHf i  3a  onpeAer leH (pbr  K I ] reHT!4  14  f fMa ycra tsoBeHh npoqeAypr4  3a  nep i lo ,q f iq f io
aKTyan i l3 i lpaHe cnpf iMo npoMeH| /  re  Ha na3apa

KpeAureH pucK
f lp r  ocuu. lecreneatse  Ha cBoFra  AerHoc-  AoyxecrBoro  e  /3 |oxeHo r ra  {pen/Tets  p /cn  (o ,4To e  cBbp3ah c  p f fc (a  FeKor l
o r  KoHrpareHTMTe My Aa He 6u,qe  s  cucronHre  Aa 43nbrHi l  i l 3qq l to  1 ,1  g  o6rqataFto  npeABi lAeHt r re  cpoKoBe 3aAbnxeHuq ra
crl Kbt, HeTo

QilHaHcoBl'rTe aKTfiBtl Ha ApyxecrBoro ca koHr-leHTpr,4paH!4 B cneAHfiTe rpyn,4 naphcl14 cpeAcrea il rbpToBcKr4 B3eMaHhl
or KnueHTt4 3a orpanuvaaate Ha pficKa orHocr-ro napr4'l. i ,4Te cpeAcrea nonilTfiKa Ha ApyxecrBoro e Aa onepilpa caMo
cbc cra6ilrFlr4 QilHaHcoBfi 14l-lcrffTyuil l/ B 6r,nraorln



l lo orHotleH!4e Ha Kn!4eHThre non[TilKara Ha ApyxecrBoro e Aa !43BbptJBa npoAax6[Te o.t nph o6ilqar4Hr4 ,
na3apHL'l yc,' loBl4na Cu6upaevocrra I KoHqeHrpaqhnra Ha B3eMaHrltra ce KoHTpolrpar reKyLllo r.t crpi4KTH9, cttnaclo
ycraHoBeHara nonilTil(a Ha ApyxecrBoro 3a qenra exeAHeBHo ce npaBh nperJteA Ha orxprlTfiTe no3hqil i l  no KtileHril
KaKTO 14 nofy!]ehilTe nocTbnneBut, KaTo ce t43BbputBa oaBHeH4e tA a{anv3

IIrxar4en prcx

I rxor4n l tn t  p [cK ce  i l3pa3FBa B Herar f iBHara  c ,4 ryaL l i lF  ApyxecrBoro  1qa xe  6u4e B cbcro f fH i le  Aa nocpeLqf te
6e3ycnoaHo Bct4qxff cBorl 3aAbnxeHht cbrracHo rexHilF naAex To npoeex4a KofcepBar!4BHa noftrrtrKa no ynpaBJreHhe
ha ntlKEli lAHocTTa, Llpe3 KoFTo rloclotlHHo noAAt'pxa onT!4Mareft JrrKBiAeH 3anac napuLlHrl cpeAcTBa r,r Ao6pa
cnoco6Hocr 3a Sl4HaHcfipaHe Ha cronaHcKara cil AeraHocr Texyulo varyprrerbr r ' l  cBoeBpeMeHHoro ocbll lecrBnBaHe fta
nnau.laHfiFTa ce cneAfi or QfiHaHcoBrn orAer, Karo ce noAAbpxa exeAHeBHa rar-rSopvaqr,tn 3a hlatfiqH!4Te napficfit4
cpeAcTBa fi npeAcToflJ.{U1Te nnaU.laHhfl

CnpaBe,qnt4Ba c ro iHocr

CnpaBeAf t rBara  c ro l4Hocr  Ha14-06u lo  npeAcraBrqBa cyMara ,  3a  KoFro  eAt rH aKTi lB  Moxe 4a  614e pa3MeBeH 11J l11
eAHo 3aAbrxeHile Aa 6tAe h3nrlareHo np14 HopManHh ycnoBt4q Ha cAe'lKara MeI(Ay He3aBhct4Mt4, xe|aeulfi t4
HHQopMilpaHtl KoHTpareHT|,l TlonhrhKara Ha ApyxecrBoro e Aa onoBecrgBa eua Qnnancoeure cil orLlerrl
cnpaBeAJli lBara croiHocr Ha QilHaHcoBrre aKTL4Btl 14 nacr1Bil, Hafi-BeL1e 3a Kohro cbLr.iecrByBar Kol4poBKrl Ha na3aprjh
qeHrl

CnpaBeAt t {Bara  c ror iHocr  ra  6 rnarcoenre  , "c ipyrer r r ,  Kor4ro  He ce  rbpryBar  na  aKrhaHh na3ap i l  ce  onpeaeJr f l
'rpe3 oqeHbqHil MeroAl,4, Ko!.lTo ce 6a34par Ha pa3nhqHh oqeHblrHr4 rexril lKH f4 npeAnonoxeH!4F Ha pbxoBoAcrBoro,
HanpaBeHu Ha 6a3a na3apHr lTe  yc toBrF KbM Aarara  Ha 6anaHca

Cuuio raxa ronnr', laib vd6r or @rnarrcoBhre aKTrlB!4 v nacvlt4 ca i lnil KpaTKocpoqFrh no cBofiTa cbulHocr (rbproecKl,l
B3eMaHhB L1 3aAbnxeHtiF, KparKocpoLlHll 3aeMV), v,nv ca orpa3eHil B 6a|aHca no na3apHa crot4Hocr i l nopaAf roBa
TFXHara  cnpaBeAnf iBa c ro t iHocr  e  npr6nusurenxo paBHa Ha 6araHcoBara  uv  c ro iHoct

25. Cb5'1TI4F CI]EA.A.ATATA HA SAIIAHCA

Onoaecrrsar ce cbfnaoio CC 1 0

,Ql,tar4errur
[lpe4noxeHrre I4nil AextapilpaHtaTe cneA Aarara Ha roAiluJHtilF QhHaHcoB orqer A!4BilAeBTr (exn$vurenlo rra
npfiTexarenfi Ha ilHcrpyMeHTt4 Ha co6crBeHfig Kan14Tar) He ce np[3HaBar Karo 3aAbaxeHhe Ha Aarara Ha roAilri]f lhrl
QtrHaHcoB or'rer Te caMo ce onoBecrffBar B nphroxeHuero KbM roAhuJHl4F ehHaHcoB orcer
flprHqrnur 3a Ae14crBaqo npeAnpfi Frhe
IpeAnp i ls r i leTo He cneABa Aa h3rorBn ShHaHcoehre  ch  orqerh  Ha ocHoBara  Ha nprar iq rn i  3a  AencrBauto  npeAnp i le r re ,
aKo cr]eA Aarara Ha roA[uJHl4F OilHaHcoB orger e B3ero peu.JeHile Aa ce nuKBl4At4pa npeAnpffgrfiero i lf lh Aa ce
npeycraHoBil 4efi Hocrra rvy
Onoeecrq  eaxe
npeAnpuFTi le ro  onoBecrqBa
a)  AaraTa Ha Kogro  ToAhr !Huqr  + i lhaHcoB orver  e  oeraq i la , rHo oAoopeH sa  ny6nuxyeaHe
0) oprana, o4o6pran roAhL!Hr4rl q)fiHahcoB orqe.r 3a nyonilKyBaHe L1 peureHilero 3a oAoopfiBaHe

Koraro ce nonyqfi hHQopMaqils cneA Aarara Ha roAruJHr4e Q!4HaHcoB orqer orHocHo ycJroBHF, Kol,4To ca cbulecrByBalrl
KbM Aarara  Ha roA i l t l lH t4F Q[HaBcoB orqer ,  npeAnpqf fThero  aKTyar f i3xpa c  HoBara  L lHq)opMaqf is  onoBecrFBaHr f fTa
KOT1TO Ce OTHaCFT AO re34 yCrOBUq

nHQopMaq,a f f

a )  ecrecrBoro  Ha cu6r t rn ta

0)  oqenxa na  Ql tHancoarn  !4M e f teKT !4Jr4  r43FBJteHi le ,  qe  raKaaa oL leHKa He Moxe Aa 6u4a nanpaeega
I

PbKOBOAt IT I : I l :  Ane(caHAbp K i lpxoB
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