
l .  KopnoparHBBa DE0opMauDe

Aeno Aii na6 OOI e npyxecrBo c orpaH rel|a orroBopHocr. peflrcrpxpaHo flo 
'13. 

OnpMeHo neno JY,
12221 or )006 r. ApyxecrBoro e co6crBeHoc-r Ha aBaMa cr,npyxHxuri: PoceH MBnaHoB ri Maf
KoMrcH reiiurHc EAA

OcHoBHara aeliHocr Ha Aeno An Ia6 OOA e pa3pa6orka r{a ye6 6a3xpaHu npolyKfl{ !1 !{Irep|e-l
peK,laMa no flpoeffi | cneqqouKa(xr Ha KnueHrnre Ha npyxecrBoro.

llacrorurnsr 4JHHaHcoB orqer e yrBl,pleH 3a ny6,lnKyBaHe Ha 14.02.200s r.

IIPI'IJIOXEH14E KtrM tDI4HAHCOBT'l.f OTqET
l|'bM 3l nereMBDx 2008

2. CqeroBo!Ea no,nrrnl|a

2.1 O6urx nono,|teHre

@yrrKuuoHa,lHara Baryra x Baiyrara Ha npelcraBtHero lla lpyt{ecrBoro e 61 mpc(utr reB. ClenKnre B
qy'{a€crpaHHa Ba,ryra ce orqurar no qcropuqecku kypc s MoN,eHra Ha Br3HrikBaH€-ro fiNl. nprxoal{re n

2.3. CpaB||rre.nHn aaHHn

flp Heo6xoarMoc'r Hr'(ox or rrepara B 6araHca. B orqera ra npuxon re fi pa3xon,rre
naphqHxr noroK 3a npeaxoaHara 2007 roauHa, npeacraBeHr B Hacrorurxr ouHaHcoB or{cr (aro cpaBHrrcrHu
AaHHu. ca peoac onuripaHx c uen aa ce nony'{r no-no6pa cbnocraBuNrocr c llaflH re:ra reKyrrala 2008

2.,1. CqeroBotrHx ltpeanoro,|reHxq lr flp[6ru3 TerHtr cqsroBoaHu npeueBKn

Ijar(roHaiHr'r€ cTaH.qap,n 3a OurarrcoB orqern cpeaHr npel1npntrut
pbr{oBoacrRoro aa npn,loxx HrKon caeroBoaHu npennonoxeH,rq x np 6nrr renH c'reroBoIrrn npeuerrI( npn
rsrorBrHe Ha roa'llxHrr Qt{r'a"coB or'{er u npu onpeae,lrHe Ha croiiHocrra Ha Ht(ori or aK-r BuTe. naclrBure.
npurolure x pa3xolrxre ycroBHne aKllB'l n nacuB,l, BcuLrkxT e ca urBl,pureH Ha ocHoBara Ha Haii-ao6paTa
npeueHxa. Korlo e HanpaBeHa or pl,r{oBolcrBoro h'bM larara Ha urforBqHero Ha o'rrraHcoBnt or.rer.

AeiicrB rensme peryrrarr 6rxa vor,rr !a ce pa3r raBar or npencraEeHure B HacT oturut OuHaHcoB orLrer.

2.5. napxqHn eaxHrur B qyxaecrpa||||a Danyra

ApyxecrBoro BoA cBoero rexyuro ctreroBoAcr8o 11 r3rorBr QunaHcoBxre
r3r4cKBaHxrra Ha 6brrapc(oro 'rlDroBcKo H cqeroBonHo 3aKoHoaarercrBo. ClrracHo 3akoHa 3a
c'reroBolcrBoro cqrraHo or I rHyapn 2005 r. TbproBq(xre npyxecrBa rMar Br3NroxHocl ,qa npunamr
Me)l(ly||aponHure crreroBoaHn craHAapry. npxerH ra npr oxeHxe or gBponeiicKur c],rci (MCC) rm
Hau oHa,lHrr€ craHnaprx 3a O HaHcoBr4 oTqerlr Ha MaiKll u cp€nHH npennp,{rr}ir. npterH 3a npHnoxeHHe or
MnHucrepcxn, clBer Ha Bt,lmpxr (HCOOMC[I). npyxec,Boro He noxpnBa 3aKoHoB'rr€
ma])JrxurenHo npunaraHe Ha [4CC. nopaax Koero HacroeLuxsr OfiHaHcoB orqer e !3rofBeH c!.nacHo
rrucKBaHurra Ha HCOOMCn.

llacrorurnrr ron,rueH q,fiHaHcoB or.rer e ,r3rorBeH npu cna3BaHe Ha npqHuuna Ha ,croprlecKara ueHa,
Nroax(w{xpal B onpe,qeneHv cnyqa c npeouerKa rrxHara cnpaBennHBa
croiiHo€r. I{aKro rosa c onosecreHo nolpo6Ho no-Harar}K. Bc ,r(r aaHHr 3a 2008 n 3a 2007 foarfl r ca
npeacraBe|lr B HacrorL!fir r!nHaHcoB or.'er B xfin. rB.. ocBeH aKo Ha cborBerHoro Mrcro He e nocoqeHo !p)ro,

2.2. KoHco,lnaaurs

llpy,nec|soro He npxrexana atqeprrri lpyxecraa.



palxoaHre Bb3HxrBaqu or re3u clenxu, (axro or naptsqHr oflepauux B rtyxaecrpaH]lx Bary.! ce orpa3rBa-r
B olrera 3a nprxoau u pa:rxoar 3a nepuoaa! 3a Koiiro ce orHacrr. Bcx'{Kn napuq}r no3fiu aeHoM HxpaHx B
'ryx(aecrpaHHn Baiyrx ce oqeHrBar B neBa no 3aKnrc!xrenHnr Kypc Ha BH6 KrM 3l lel{eMBpx 2008. c,ruraHo
or I flryapx 1999 f. 6brmpcxurr neB e O'rtrcrpaH tlbM o6urara eBpon€ncKa Banym - EBPO npx Kypc 1.9558j
,le8a 3a I EBPO. BHS onpcaenr o6MeHHrre rypcoBe Ha funmpcKnr neB KIM Apyrrre qyxaecrpaHHu Barlylr

3nor3sanKx xyp€a Ha EBPO Kr,M cr,orBerHara sarlyra Ha MexayHapoAHure na3apu. Barlyrara Ha npeacraBrHe
BrB OnHaHcoBrre orqern lra ApyxecrBoro cbuo e 6Lnrapc(qer neB.

2.6. ynpaB"leHrre Ha 0nHaficoEnre pHc|toBe

B xoaa Ha o6uqaiisara cu A€ilHocr ApyxecrBoro Moxe Aa 6r,Ae !3noxeHo Ha pa3n rHu QrHaHcoBx
pucKoBe. Han-Baxtsrre or Koxro ca: flarapeH (BKnrc'{Baur Ba,ly.ren pucl(, pxc{ or npoMrHa Ha cnpaBeannBara
croiHocr r{ leHoBri pqcK)! KpearreH pucK. n{KBxA€H pxcK u pucK Ha r{xBeHo-o6fl,p3aHx napuqHn norou .
OuHancoBxre pucr{oBe reKyuro ce uAeHrqOrunpar, x3M€pBar u Ha6rolaBar c noMou{ra Ha pa3nHtrH
r{oHrpo.rHr4 NrexaH,l3Mx,3a aa ce onpeaenrr a4eKBarHr ueHu Ha ycnyrure, npe.qocraBrHu o,r apyxecrBoro.
ueHara Ha npxBneqeHxre 3aeMx u Aa ce oueHtr aAe(BarHo OopMfirsHa nolAbpxaHe Ha cBo6oAHxre nrrKBlIlH11
cpeacrBa.6e3 aa c€ aonycka HeoflpaBAaHa ltoHueHrpaufir Ha aa,qeH pr{o(.

llo-,qony ca onucaHu pa3nxqHrre BrloBe pncxoBe, l{3roxeHo npyxecrBoro npu
ocburecrBrBaHe Ha raprcBc(rre My onepauru, kaxro x Bb3npnerrrrr noaxoa npll ynpaBneHr{ero Ha re3n

Ratyme lrkck

Apyx(ecrBoro ne e n3rroxeHo Ha flprr BanyreH pHch. rr,fi haro HefoBxre cnenKu o6u,raiiHo ca
aeHoNrxHxpasu B 61,nmpcKr,1eBa r / f inx B eBpo.  To He nonlpxa excno3uul l '  BtB Baryru psrr lHu or
6!n.apc(u neBa x eBpo,

apyxecrBoro He e xsroxelro Ha nprK ueHoBn puc(, 3auoro HeroBfire npHxolr4 ce o6pa3y3ar Ha ocHoBara
Ha craBKui AoroBopeHu c knHeHrr{re cbo6pa3Ho nalapHllre ycIoBl{r.

Kpeiune Nck

llpu oclurecrBsBaHe Ha cBot,a AeiHocr lpyx€crBoro e u3roxeHo Ha KperureH prcx, r(oiiro e cBlp3aH c
pucfia Hrxoii or KoHrpar€H-rure My na He 6r,Ae B crcrorHHe na fi3nr,rrHx r,t3urno u B obxqaiHo npenBxneHure
cpoKoBe 3alt']lxeHxrra cfi k-bM Hero. oHHaHcoBfire aKrxBl{ xa apyx€crBoro ca KoHueHrpnpaHx B lBe fpyn,r:
napxqHx cpercrBa tlapuqHxre €p€acrBa B apyxecTBoTo x pa3nnaurarenHrre oncpatrxn ca
cbcpeaoroqeHu B TbproBcxu 6aHku cbc cra6 rHa JruKBqrHocr. Koero orpaHnrraBa pxcKa orHocqo nap qHxre
cpeacrBa x napxqHxre Apyxe€rBoro HrMa norl{ruKa aa npoaaBa c or€porreHu nrauraHxr,
Cb6npaeMocna n xoHu€Hrpauurra Ha BeMaH rra ce roHrpo,lxpa reryoro u crphKrHo! cbrracHo
ycraHoBeHara non ruKa Ha lpyxecrBoro.

,qukauier puck

JlrrBntrHrrr pucr.ce urpa3rsa crryaurr apyxecrBoro aa He 6rae B cr,crorH{e !a
nocpeurHe 6e3ycnoBHo 3aAr,n,(eHnr crrnacuo Tex[xr naAer{. To npoBexla r(oHcepBarrBHa
non rxKa no ynpaBneHne Ha nuKBuaHoc,'rar rpe3 xorro nocrorHHo no,qabpxa on,ruMareF n xBxaeH sanac
napx'{Hr{ cpeAcrBa l] ,qo6pa cnoco6Hocr 3a {buHaHcxpaHe Ha cronaHcKara cfi AetHocr.

2.7. AeOfifirufin fi oueHrc6 Ha eneM€HTxre Ha ctteroBoAHfifl 6anaHc

2.7.1. AbnrorpanHnr€ MarepoanHn n HeMarepnan n axrrBn ca oueHeHu no ueHa Ha npnno6nBaHe,
o6pa3yBaHa or noKynHara IrM croiiHocr lj lonrnHnrenHxre pa3xotrx, n3BbpueHn no npxAo6xBaHerr) uM x
HaManeHu c pa3Mepa aMoprBaur{r ri eBeHrya,l}rxre 3ary6r4 or o6e3ueHKa- ApyxecrBoro e
np,reno crotiHocreH npaf or 700 JrB. 3a onperenrHe Ha laAeH aKrxB r{aro !1',1rorpaeH. llocrelBaurxre pa3xo!x,



KOI1IO BOArr Ao no!o6pe!|le B c]crorHnero Ha aKrxBa Haa nrpBoHaearlHo o{eHeHara craHnaprHa e{beKrrlBHocr
m ao yBe,l 'raBafl€ Ha 6}Aexrrre u{oHoMnqecKu &3roax! ce Ka ,mrlr{3upar B croiHocTra Ha aKrrBa. BolrKr
npyrr nocrelBaxrr pa3xoa ce npu3HaBarreKyuro B nepxoaa, B korro ca HanpaBeHr.

2.7.2. B3eMaurera B reBa ca oueHeHH no cronHocrra Ha r.rxHoro sr3HuKBaHe! a re3 neHoMrHnpafl B
qyrraecrpaHHa Ba,lyra - no 3aKnFqqrenH r Kypc Ha 6HB tlrM 3l ae{eMBpr 2008 r. I ca HaMareflu c
eBeHryaqHo HaLrxcneHara o6€3qeHra 3a Hecb6xpaeN,!1 u.rpy4Hocb6npa€Mr B3eManxr. npx Heo6xon Mocr or
o6e3ueHKa. rr ce onpenenr or pl,noBoAcrBoro Ha npyxecrBoro Ha Bb3pacroB aHarln3 Ha
oT^enHrre B3eMaHrr oT laTaTa Ha nanexa tro nam Ha 6ar1aHca.

2.7.3. fiapnqH Tc cpeAcrBa B JreBa ca oueHeH no xM croi]Hocr. a napxqHxre cpeAcrsa
leroMl]H paHx B qyxa€crpaHna Baryra-  no 3aKnro ' r  rerHlr r rypcHaEHBxLMj l r re(eMBpn2008f_3auerrure

napxqH re nororru naprlre n naprrHure erBuBarleHrn ca npeacraBe u (aro
Hc6ro(uoaHu naD s6aHKu r  B Kaca.

2.7.4. OcHoBHDer {annran e npeAcraBcH no HeroBara doMnHa,rHa crofiHocr lr crorscrcrBa Ha
aKryaJrHara My cble6Ha perxcrpauur. KbM 3l ae(eMBp 2008 BHeceHnrr (anrmrl e B
oa3MeD Ha 5 )inn. nB.

2,7.5. 3aar,nxcHfisra B neBa ca o(eHeHfi no croitr BaHe. a re3n. neHoMuIrpaHB
B LryxaecrpaHHa Barlyra - no 3aKrrcqxrenHHr xypc rla EllB h%M 3l a€KeMBpx 2008 r. KparKocpo'Iinre n
ft,nrocporrH{ 3aeMH nbpBoHaLrajHo c€ 3anrcaar no nony'reHrre HerHr napnqHx no-ro{u. BcuqKrr nuxBr_ ra(cu
r xoMxcuoHHn ce npn3iraBar xaro pa3xoa B orqera 3a nprxolnlt pa3xoarl1.e npn rflxHoro Br3H'lKBaHe.

2.8. AMoprr3aune Ha Aanrorpainure aKrrBrl

AMoprlBauxnre Ha lbnrurpatH re MarepuanHn x HeMar€pla,rHn aKrr{Bx ca HaqxcnrBaHH. Karo
nocneloBarenHo e npnjlafaH n HellHrrr Meron. AMoprx3aqtoHHxre HopMrl ca onpeleneH or pbtioBolcrBoro

oLraKBarrm norleeH r{ Bor no ryyn amrBu. no rpynn am BH ca nprnafaHn creaHrre
a opr 'x3auuoHH HopMh:

fpyfln aItrrBn
MaLxuHx,  o6opynBaHe n KoMnnTpx
CronascKn fiHBeHrap

2008
20 - 50%
l5o/o

2001
20  -50%
l 5 %

t' rpar tsa Bcexu ortrereH nep,ro! prroBoacrBoro Ha apyxecrBoro npaBl nperJletr a ocrarl>LrHur noie3eH
xuBor Ha afirBrTc u Ha npeHocHrTe uM cTotHocru c rren !a npoBepx 3a H:u rtueTo Ha lHtHKauuu la
o6erueHKa /u,l Heo6xoArMocr or npoMrHa Ha aMoprxra!noHr{ure nopMu.

2.9. npxrHaBaE€ qa npDxonrre x pairoArir€

flpuxoAure or npoAax6rre r pasxon re ra AeilHocr,a ca s MoMcHra Ha rqxHoro
R!?Nts|{BaHe. Hc3aBxcllNro or napHlHxre IIp :\on re ce npHrHaBar HaManeHr] c
HanpaBeHx TBproBcKu orcTlnKn. ortrxraHero u npr3HaBaHeTo Ha nplrxo!fire x pa3xoarre ce fi3BbpuBa np

3a np4ruHHa BplrKa Mex!)  r rx  l lpr roaure n pa3xoAure B
rryxaecrpaHHa Ba,lyra ca orrrer€I no ueHTparlHhr rqpc Ha 6H6 (tM laTara Ha HaLrncnrBaHero M,
Ilpxxorqle I pa3xolule 3a nxxBx ce Haq cnraa, r€Kyuo Ha 6a3a Ha AomBop npoueHr I cyNrara
Ha B3eMaHero unr 3aa!n Hacqr Te ce nprrHaBar nrperrHo B orirera 3a npuxoxnre ll
parxorxre B MoMeHra Ha &3Hr(RaHero xM- tlpxxollre or lr,roBo y'racrHe ce npx3HaBar! koraro cc ycraHoBq
npaBoro Ha apyxecrso-ro !a nory!ts ro3ts npHxoa.



2.10.  AaEBqHo o6raraHe

CrmacHo 6r,rrapckoro laHrLrHo 3aKorroAa.rercrBo 3a 2008 q 3a 2007 roarrHI] rlpfoBcKx.re lpyxecrBa ce
o6ram, c xopnopar BeH AaHr( B pa3Mep Ha l0 % Brpxy o6naraeMam neqar16a, Karo 3a 2009 roAxHa
aa!6'rHara craBKa ce 3afla3Ba Ha l0 %.

ApyxecrBoro npnnam banaHcoBrr Meron Ha 3aAbnxeHxrra Ha BpeMeHHxre AaHrqHx
pa3nt{xr, npr Kotro BpeMeHHxre raHb'rH pa3rtsKfi ce ycraHoBrBar qpe3 cpaBHrBar{e Ha 6aiaHcoBara croiiHocr
c,qaHbLrHara ocHoBa Ha amfiBnre x nacxBxre. orcpoqeHxre aaHlLtH laarnxeH r ce npr3HaBar npx Bcnqkrl
cryLrau Ha 863lruKBaH€, a oTcpoqeHsTe aaHbtlHx a(,ruBr! caMo ao cTeneHTa, Io t(orTo pt KoBoacTEoTo c!ma, qe
e cHrypHo,  qe.upyxecrBoro ure pearrH3npa ne' ran6a.3a aa u3f lor3Ba,qaHbqHrs amnB. EQeh"n r  or
npx3HaBaHero Ha orcpoqeHure aaHr,qHr aKrxB'l x/xnu nacrBu ce orpa3rBa raM. x},rero e npencraBeH eQe(Br
or caMoro c1)6xrfie. Koero f e nopoatsno. 3a cb6urxr, noxro 3acrfar orlera 3a nprxonlrre fi pa3xolure
e$eKrbr or orcpo.reHnre !aHb'{Hu akrrBr1 x nacxBx e np!{rHar cLulo B or'rera 3a npHxon re x pa3xolrre. 3a
cb6urnr, ltoxro nrpBoHaqarrHo B Kanxrara (npeoueHrqHrr pe3epB) n orcpo'{eHxre AaHr.lHx
aKr'{sr{ u nacnBu €a npu3Harfi 3a cMerKa Ha Kanur:ur

3. AL,rrorDatiHIr aKrDBtr

HeMarepnanHn Ma|lrnDD CronaHc|rx
aKrxBrr o6opyaBaHe [HBeHTap

ansparypr
xllJ'r.11B.

AMA B
npou€c Ha o6uroaA

npHtrobrBa e

2522
Or.rerHa crofiHocr:

Ca,rao Ha 1.01.2008

143ne3nn
Ca"lao Ha 31.12.2008

HarDynaHa aMoprriaurq:
Ca"Iao Ha L01.2008
AMoprfi3auu, 3a nepuo.4a
AMoprfi3auHr Ha Ene3,1 re

Canao {a 31.  12.2008
BanaHcoBa croiHocr Ha 3l
aeK€MBpx 2008

EaflaHcoBa cronHocr Ha 3l
aeKeMBpr 2007

27 30

22

2
. l

t 0
t2

t2
t3

12

1. HeieKynrx OxHaHcoB" affi'Bx

Hanneuoearre ra apyxecrBoro n npoueHTso
yracr[e B KanfiTana

31.12.2008 31.t2.2007
xfill. na.

06nIo



5. BleMaHHs r| noenocra

31.12.2008 31.12.2007

B3eMaHxr or rnreHrfi
B3eMaHxr or cBr,p3aHn npeanpxrrr.rt

Apyrx BeMaHur
Obnlo

6. IlapnqHr cpeacrE

2 l
l 5
1

2
'7

I lapfitrHxre cpe,qcrBa ll napurrH', erB BaneHru ce cbcrorr or napxqHfi Ha,rxqHocrfi B Kaca u naputrHx

HarlxqHocrx no 6aHXoBr.{ cMeftrr.3a qerure Ha r43rorBrHero Ha Orq;ra 3a rapxqHnre noroun napaqHrre

nocf tnneH r  or  xnreHrr  I  nap t rHule nqauaHrq l ' r  v  lo f laB' ]uur  ca npencraseH 6pyio,

31.12.2008

.70

31,12,2n07

46[|apo,rHr cpeAcrBa B 6lJIrapcKu neBa

O6uro 4670

3aAl,n)fieHxr rhM aocraB'r uuu
3a$,rx€Hxfl no nonyqeHr aBaHcl,
3a!l,nxeHur 3a r3nnaulaHe Ha auBxleHru
3a!6nxeHxr 3a aaHbux
3aar,.n)reH nr KbM nepcoHana
3aab,lxeHfi r k-bM couua"qHoro ocH.yprBaHe
()6'!o

7. Texyun nacrB{

8. npxxonx or npoaat(6r

3f.12.2008 31.12.2007

3
4

5
2
I

5
3
I

t4

l-oa{HaTa foanHara
3aBlprxBarua laBlptnBarqa
Ha 31.12.2008 Ha 31.12.2007

xtir. !'lB.

1 5 3flpnxoau or np€AocmBeHfi ycny
flpnxoau or npoaax6a Hacrors x apyrn amrBn
llpxxonft or ornrcaH0 3aabnx€Hnt
06uro

' t24

t53 tzl



9. Pa3xoau 3a Mareprann u Br,HruHll ycnyrn

fonnHara foanHara
saBapuBaura 3aBbprxBarua
Ha 3f.12.2008 tr^ 31.12.2007

Pa3xolH 3a oQuc rexHfiKa u koHcyMarxBx
Pa3xo,q{ 3a KotscynraHrcxH ycnyru
Pa3xo,qs 3a KoMyHhKautsu
Pa3xo!l] no no.unpxaH€ Ha oQxc
Pa3xo.q 3a ynpaBneHrie r €qeroBoAHo o6cnyxBaHe
O6UIo

3
2 8
6
1
5

2
t2
2
8
3

Pa:rxoJra ra 3annarr
Pa3xoafl 3a couuarHo ocuryprBaHe
06uro

27

foA[Hara foA|rHsra
3aBLprxBaua 3sBbprxBaqa
Ha 31.12.2008 Ha 31.12.2007

l3
1

22
5

foalHara folllHara
3aBr,prxBaura saBl'ptxBaura
Ha 31.12.2008 Ha 31.12.2007

49

10. Pa3xoax 3a nepcoHa,la

KpaTKocpo,{Hure Aoxonn Ha nepcoHara ( 3HcKyeMr{ B paMrxre Ha 12 Mece{a cnen Kpa, Ha olre.rHlt

nepuoa! B KoHro nepcoHarrrr e nonoxxn rpya 3a Trx) ce np 3HaBar Karo pa3xoA B orleTa 3a Aoxolllr€ u KaTo

reKyuo 3aJtbn,neH,1e, cneA npucnaaaHe Ha nnareHxre Beqe cyM! x nonarauxre ce yap])lrKr, Pa3Mepfire Ha

ocurypx,erHx,e BHocx{ ce yrBl,pxaaBar KoHrpeTHo cbc 3axoHa 3a 6rclxe,ra Ha AOO 3a cborserHara ruauHa,

BHoc$xre ce pa3npenenrr MexIJ pa6oroaarenr x ocxrypeHoro rl{(e B clorHoujeHfie, Ko€ro ce npoMeHt

exefoaHo x e onpeaen€Ho c ocfiryprTenHHr Kolex€- o6utrrr pa3Mep Ha BHocr{ara 3a 3albnxrrreJ1Ho atpxaBHo

oburecrBerro ocxryprBaHe, 3a 6epa6orrua I 3a 3ApaBHo ocnryprBaHe 3a 2008 roa{Ha e 32.9% (pa3npeneneHo

B cborHoLxeHxe pa6orolaren: ocurypeHo ruqe 60:40 3a pa6orexlu,re npu yc"loBrirra Ha rpera Kareropur rpyn.

kaxsxro ca raerrre B apyxecTBoro

2740

I l Apyrx oneparnBBD pa3rotrn

Pa3xonr no ornucaHr B3eMaHut
Pasxolr{ 3a KoMaHAupoBXM



12. ParxoAH 3a AaHauD Bapxy neqsn6ara

l,l3paBlrrBaHero rra pa3xoaa 3anaHbK KaM 31.12.2008 f. e x3B6pueHo (a{ro cnelBa:

sr 31.12.2008 Ha 3l-12.2007

C.reroBoAHa neqan6a apea|1 o6namHe

I a H b r  n o  n p f n o ^ / v a r d  n a H b , r H a  c r a B K a  l 0 o o
AaHb. 'eH e4,e ' . r  o f  nocrorHHx ldf l r ' rHr  pauHrx
ParxoAr 3a Aanruu Br,pxy neqan6ara

13. CnpaBea,qrBr croiiHocrfi

49

Ilonm{Kara Ha rpyxecrBoro e Aa onoBecrrBa BbB OfiHaltcoBure cu olrer{ cnpaBennxbara croitsocr Ha
OrHaHcoBfire axrnBx x nacyBl{, Haii-Be\e 3a xorrro cLuecrByBaT KoTrlpoBKx Ha nalapHx ueHx. KoHuen{urra
3a cnpaBelr Bara croilnocr npennonara pea.nu3rpaHe Ha o HaHcoBr4 nHcrpyMeHru qpe3 npoaax6a. B
flose'rero cry'{ax o6a'{e, oco6eHo no orHoueHue HaT}proBo(xre meMaHxr rl3aabnxeHxr! (aKro x Kpenurn-re!
apyxecrBoro oLraKBa 4a pearrr3r{pa re3r oxHaHcoBr aKrxBx rrpe3 rrxHoro urJtocrHo o6parHo r3nnauaHc linr

BpeM€ro. 3aroBa re ce npelcraBrr no rrxHara HoM,rHanHa nn aMoprrr3upyeMa c,ronHocr.
foitMa,a qacr oT OuHaHcoBHre axrnBn !1 nacxBx ca xparKocpoqH,l rbproBcKu B3eMaHrq q 3aft,nxeHxr.
nopanx roBa rrxHara cnpaBea,ruBa crorHocr € npu6ru3xrerHo pasHa Ha 6a,laHcoBara uM croirHocr.
P!(oBoacrBoro Ha lpyxecrBoro ctrura! qe np( ftqecrByBaurxr€ o6crorrencrsa npeacraBeHfire B 6aiaHca
oueHl( Ha QuHafi€oBure a{rh3x fi nacrB'l €a Bb3MorrHo Haii-HanexnHx! aaeKBarHu u locroB€pHll 3a uenxre Ha
OqHaHcoBara oT !erHocr,

l,l. OnoBecreBaHe Ba cB6p3aBnre nnua n cAe"[Kxre c rex

tlpe3 2008. ca ocrurecrBeHn €c.nelHrre aenxu cbc cBrrp3aH nnua.
N4ar AnBrpmii3nHr OOA ycriy { no h3pa6orKa Ha uHrepHer peKnaMa
Mar KoMoHukeiiurHc EAA ycnyru no npa6orKa Ha riHrepHer peKnaMa

UeHoBara nonHr'iKa npn u3BrpLxBaHe Ha cA€,lxure c6c cB6p3aHx Iuqa He cc ornxqaBa or ra3u
npllraraHa no oTHoueHre Ha HecB6p3aH nuqa

lS.C1'6nrnq cnea aarara Ha 6anaHca

HrMa c!6rrqr. cner narara Ha fOO. Koro cnerBa aa 6EAar onoBecreHx

14.02.2009r


