[image: image1.png]~BAO®PYTA” EOOJI
Hoxnan 3a aelinocTta 3a roauHata, npukimousawa Ha 31.12,2011 roa.

F'OJMIIEH JTOKJAJ 3A TEMHOCTTA

HA “BHO®PYTA” EOO/] c.Kapabynap
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Hacroswmar Jloknan 3a feiHOCTTa € M3rOTBEH B CHOTBETCTBHE C Pa3NopeGHTe
Ha 4n. 33, anl or 3akoHa 3a CYETOBOACTBO M MeXAyHapOAHMTE CTaHAApPTH 3a
¢unancosn oruetn, mpuetu ot Komucmara ua Espomeiickus cbros. Tosu ¢uHancoB
OTYET € 0AuTHpaH oT Banentuna Bonera Yiynosa J1.E.C. 058.

BB BpB3Ka ¢ npuKmoyBaHe Ha ¢uHaHcoBata 2011 roa. mpegocTaBame Ha
BHMMaHueTo Bu uHbopMauua 3a (PUHAHCOBOTO M HKOHOMHMYECKO CBCTOSAHHE Ha
ApyxectBoTo KbM 31.12.2011 roa.

@QuuancoBUAT oTyer Oeme w3rorBeH kuM 31.12.2011 roa. u mpuxkioyBa Ha
saryba ot xeifHoctra B pasmep Ha 1838 131,42 nB., aMOPTH3aLMOHHM OTYMCIICHHS
187 144,36 ns., He € GOpMHUPaHO 3a1bIKEHUE 32 KOPNIOPATHBEH JaHBK BLPXY Neyanbara.

1. Undopmauus 3a 1pyxecTBOTO;

“BUOPPYTA” € enHONMYHO [PYKECTBO C OrpaHWYeHa OTrOBOPHOCT,
peructpupaHo B Ilazapaxuiikus okpbxeH cb no dupmeHo aeio 624/2002 rox.

KanutansT Ha apyxecTBoTo € B pasMep Ha S 000 nesa, pasnpesened B 100 asna.
CobcrBeHuk Ha kanuTana keM 31.12.2011 ronuna e [xakomo Yepa.

INpe3 2011 roa. He € U3BBLPILEHA TPOMAHA B pa3Mepa U CTPYKTyparta Ha Karnurasna.

2. Ilperaen Ha aeliHocTTAa:

OcHoBHaTa JEMHOCT Ha ApPYXECTBOTO CHOpea yctaBa My e: [IpousBoacTso,
npepaboTKa, ONaKOBKA U THProBHsA C MPECHH M 3aMPa3€HU NMIIOAOBE, 3eM€HUYYLH H JPYrH
XPaHUTEIHU NPOAYKTH B CTpaHaTa M 4yxO6HMHA; MOKYNKa HA CTOKM M JIPYrH BELIH C Le
npojax6a B NMbpBOHayaleH, 00paboTeH MM MpepaboTeH BHJ B CTpaHaTa W 4yXOHHa;
NOCPEAHUYECCKU U KOMHUCHOHHM CAC/IKH; TPAHCIIOPTHU M CTIEAULIMOHHH CACIKH H JPYrH
JeiiHOCTH, He3abpaHeHH OT 3aKOHa.

3a OTYETHUAT NEPUOJL ASHHOCTTa ChOTBETCTBA HA Ta3H, BIMCAHA B PETUCTHpA.

JlefiHOCTTa ce OCBLIECTBABA B NPOMU3BOJACTBEHAa 6aza — COOCTBEHAa M HaeTa —
crpajeH GOHJ, 3eMEJIENICKH 3eMH U TpalHU HaCaXKACHHS.

CpenHo cniMChYHUS CBCTAB HA nepcoHana npe3 2011 roguxa e 97 6p. /cnpsmo 67
6p.3a2010.

3. PesyaTraTu ot AeiiHOCTTA:

Pesynrarutre ot aeiiHoctra Ha JlpyxectBoTto 3a 2011 roa. ca oTpHuUATENHH -
peanusupaHa e 3aryba npeau oOnarane ¢ KopriopatuBen naubk 1 763 858,681eBa, Kato
peanusupanarta 3ary6a npes 2010 roa. e B pasmep Ha 1 119179,75 neBa. Peanusupanara
3ary6a oT AeiiHocTTa Ha JlpyxectBoTo 32 2011 roa. e B pesysirar Ha HUCKMAT JOOUB Ha
NpOAYKUHMsA, pasMepa Ha NPUBICYCHUAT KaluTal U HaMajleHWe Ha Ma3apHUTE LEeHH Ha
NPOAYKIMATA.




[image: image3.png]»BUOPPYTA” EOOJ

Jloknan 3a ieRHOCTTa 33 rOAHHATA, NpHKMousaia Ha 31.12.2011 roa.

MoxazaTeaun

2011 rox. B XWJL.JB.

2010 r. B Xuj1.0B.

O6mo npuxonu 2692 3148
O61o pazxoau 4456 4267
bpytHa 3aryba -1764 -1119
CueroBojHa 3ary6a -1509 -1109
v
Drievanta/sary6a
IIpuxoaute ot neHHOCTTa Ca KaKTO ClieBa:
IIpuxoan 2011 roa. B 2010 ron. B
XWJLJIB. XWJLJB.
Ot npoanax6a Ha I'TI 1094 1791
Ot npopax6a Ha cTOKU 1193 690
Ot ycnyru 206 183
Hpyru npuxoau 200 30
O6mo: 2693 2694
Pasxoaure 3a gelfHOCTTA ca KaKToO Cje/Ba:
Pasxoau 2011 roa. B 2010 rox. B
XHILIB., XW/ILJIB.
3a marepuanu 527 336
3a BBHHIIHU YCIYTH 641 839
3a BB3HArpaXkJAeHUsl ¥ OCUTYPOBKU 753 707
BanaHcora cT-CT Ha IPOJAaAEHH aKTUBH 1328 1046
OUHAHCOBH Pa3Xoau 390 330
Hpyru pasxonu 20 799
3a amopTH3aLMs 187 210
O6mo: 3846 4267

AXTHBUTE Ha 0anaHca BKAIOYBAT CJSHUTE MO3UIUK:

3a mavepnann

B 3a yeayru

[C13a amoprusayun
13a nepconana

B Bananc.ccr
Apyrn pasxoam
H dunancosu p-gu
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Banancosu cratun 2011 roa. B 2010 ron. B
XMILJIB, XHJLJIB,
Hetexywuu axtiusn 1336 1917
Marepuanuu 3anacu 2120 4226
Baemanus 493 970
ITapuunu cpeacrsa 28 13
OO0 0 AKTHBH: 3977 7126

B Herexyium aktusu/AMA
B Kparxotpaiinu mar.aktmemn

O B3emannn

O Mapuurn cpepcrsa

2011 2010

IIpomsiHaTra B GanaHCOBHTE YHCHA € PE3yNTAT OT aMOPTH3ALMA HAa HETEKYIIUTE AKTHBH H
HaMaJleH pa3Mep Ha KpaTKOTpaifHHUTe MaTepHalHi aKTHBH.

IlacuBuTe Ha GanaHca BKJIFOYBAT CICAHUTE MO3ULIMH:

BanaHcoBH cTaTUH 2011 ron. B 2010 roan. B
XWILJIB, XHJLJIB.
CobcrBeH kanuTan (3502) (1664)
JBArocpouHy 3aabKEeHUs 1269 1565
Texylun 3aXbIKEHUS 6210 7225
O6mollacusu: 3977 7126

El Co6crsen kanuran

B Qbnrocounn 3agbmKenns

O Kpartkocpounu sagbmkenna

2011 2010

IlpomsHaTa B GanaHCOBUTE YMCIIA € PE3YNTaT OT OPMUPaHHA OTpULATeeH HUHAHCOB
pe3yiTar ¥ HamalleHH 3aJbDKeHHs KbM KOHTPAareHTH.

DOuHAHCOBH MOKAa3aTeu oT AeiiHocTTa Ha [Ipy)kecTBoTO
2011r. 2010r.

1. KoednuueHT Ha peHTaOHIHOCT Ha NPUXOJWTE OT MPOJakdu = -0.53 -0.30
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2. KoeduuueHT Ha peHTaGWIHOCT Ha COOCTBERHS KalHTal = 052 0.67

3. EGeKTHBHOCT Ha NPUXOAKTE OT AEHHOCTTA = 1.62 136
4. KoeduuueHt Ha 0011a THKBUIHOCT = 1.94 331
5. KoedunueHt Ha 6bp3a NUKBUAHOCT = 0.27 0.61
6. KoeduuueHt Ha puHancoBa aBTOHOMHOCT = -0.47 -0.19
7. KoeuuueHT Ha 3a41BXKHANOCT = -2.14 -5.28
B Koed.1
W Koed.2
OKoed.3
OKoed.4
M Koed.5
B Koed.6
. . . . B Xoed.7
2011 2010

4. Undopmauua 3a BakHMTE CHLOMTHS, HACTBNWIH Cjel AATATA Ha
ChCTAaBsIHE HA TOAHINHHS GHHAHCOB OTYET

ITepeuTe Meceuy Ha 2012 roa. NOTBBPAMXA HACOKA 3& PA3BUTHE HA JEHHOCTTA,
Taka KakTo Oeule 1 npes nociaegHoto Tpumeceuue Ha 2011 rog. Hamure oyakBaHus ca 3a
enHa godpa roanHa 3a JpyKeCTBOTO HH.

5. Cronancku neiu 3a 2012 rona.

PbKOBOACTBOTO HAMAa IJIAHOBE WM HAaMEPEeHUs, KOMTO Ja MPEABMXKAAT
CbILECTBEHO OrpaHUWYeHWe Ha Mawabure Ha JAeHHOCTTa M WM TNpeoGpasyBaHe B
NPOTHO3UPYEMO OBJELIE B IEPHO] MUHUMYM JIO €HA FOJMHA HA JPYXECTBOTO.

B nonbiaHeHne, noTBbpxkAaBaMe, Y€ MW3BBPIUMXME AaHAJM3 M OLEHKAa Ha
MKOHOMHYECKATa Cpeia, B KOATO Ce pa3BuBa JCHHOCTTA Ha JIPYKECTBOTO BbB BPB3Ka C
¢uHancoBaTa KpU3a M HKOHOMHYECKUS CMaj| B CTONAHCKHSA XUBOT HA cTpaHaTa. Hamame
HaMepeHHe 3a NPECTPYKTYPHpAHe Ha NeHHOCTTa Ha apysxecTBoTo. [Inanupame npes 2012
r. JlpyxectBoto Ja 3anasu obema v obxBaTa Ha JeHHOCTTA, JOKOJKO € BB3MOXHO B
pamKu, O6J1M3KHU A0 ofoOpeHus OroKeT.

6. HayuHou3c/1€10BaTeICKa H pa3Boiina AeiiHocT:

Jlpy>KeCTBOTO HM HE MHBECTHpA B HayyHa M W3ClieJoBaTencka aeiHoct. Ha To3un
eTar He MIaH1pa 3aJeIsSHe Ha pecypcH 3a MoI00HH JAEHHOCTH.

7. Ynpasienue

CobrnacHo AeiCTBalIMAT TBPrOBCKM 3aKoH B bwarapus xem 31.12.2011 roa.
«BUO®PYTA» EOOJ] ce ynpaBnsiBa oT YnpaBure.

Ynpasuren Ha [pyxectBoto € JJumutsp IleTkos.
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8. Mudopmanus no ui. 1871 u ui. 247 or ThproBekus 3aKoH

Hanieto gapyxectBo, koeto ¢ EOOJ], He mnputexaBa cOGCTBEHH aKIWH.
JpyXeCTBOTO OCBEH TOBAa HE MPHMTEXABA, HUTO € 3aKYMHJIO WM MPOAANo MO BpeMe Ha
OTYETHHS MEPHOJ AKUMH WM JANOBE HA KOHTPOJMPAIIUTE PYXKECTBA, HUTO 4Ype3
NOJCTaBEHU JIMLIA Ui Upe3 JOBEpEHH APYXKEeCTBA.

IMpes 2011 roa. YnpaBuTenat He € CKIOUBAI AOrOBOpH C JIpy»KECTBOTO, KOMTO
U3IM3aT W3BBH Herosara oOuyaiiHa ACHHOCT WJIM Ce OTKIOHABAT CBIUECTBEHO OT
na3apHUTE YCIOBHUS.

9. Haimuue Ha KJIOHOBe Ha APY»XeCTBOTO

pr)l(eCTBOTO HAMa perucTpvpaHu KIOHOBE 3a OCBIIECTBABAHE HA AEHHOCTTA CH.

10. B3anmooTHOmIEHHA ¢ KOHTPOJHPAHH, CBBP3aHH M KOHTPOJHPALH
npeANpHATHS

Hamiero Apy»ecTBO HAMAa KBOTH B KaluTaja HA JAPYrd APYKECTBA.
11. OTroBOopHOCTH Ha PbKOBOACTBOTO

Crnopea GBArapckoTO 3aKOHOJATEJCTBO, DPBHKOBOJACTBOTO ClieJBA Ja H3TOTBS
(MHAHCOB OTYET 32 BCAKa (UHAHCOBA roiMHa, KOKMTO J1a AaBa BApHA M TOYHA MNpEICTaBa
3a HEropoto ()MHAaHCOBO CBCTOAHME KbM Kpas Ha roauHata, (UHAHCOBOTO MY
NPEeACTaBAHE U MAPUYHUTE MY NOTOLIH.

PBKOBOACTBOTO MOTBBPXKIABa, Y€ € NPUIIArano MNOCIeAOBATENIHO aJEKBATHU
CYETOBOJHU MOJIUTUKU NPH U3TOTBAHE HA rOAUMIHUA (uHAHCOB otyeT KbM 31.12.2011

roi. W € HampaBulO pa3syMHHM W TNpeANa3NvMBH TNPELUECHKH, NPEeINONoXeHUs Hu
NpUOIU3UTENHHA OLICHKH.

PBKOBOACTBOTO CBINO MOTBBPXK/JABa, Y€ CE€ € NPUABPKANO KbM JelcTBaluTe
CUETOBOJHM CTAHJAAPTH, KaTo (PUHAHCOBMS OTHET € W3rOTBEH Ha TNPUHUMNA Ha
JEeWCTBAIIOTO MPEANPUATHE.

PHKOBOJCTBOTO HOCH OTrOBOPHOCT 3a TMpPaBHJIHOTO BOJEHE HA CUETOBOJHHUTE
perucTpy, 3a Lenecho0pa3HOTO Ha aKTHBHUTE U 3a MNpEANpPUEMAHETO HAa HEOOXOLUMHTE
MEPKHU 3a U30sTBaHE U Pa3KPHBAaHE HA €BEHTYaTHH 3JI0yNoTpeu U APYrU HEPEHOCTH.

11. PuckoBu dpaxropu

CTONaHCKHUAT PUCK € HETaTUBHOTO OTKJIOHEHWE Ha CYOEKTHBHO TIpeJBHUACHUTE
pe3ynTaT OT AEHCTBUTEIHOTO MONOXKEHHWE HAa HEIATa BBB BPEMETO M MPOCTPAHCTBOTO.
PuckoBara cuTyauus € o0CTaHOBKATa, KOATO €€ Ch3JiaBa NMpU HANHYHETO (PECMEKTHBHO
OTCBCTBUETO) M B3aHMOJCHCTBUETO Ha KOMIUIEKC OT Pa3HOOOpa3HU BBTPELIHU H BBHIIHU
o0cTosATENCTBA, B KOATO C€ pasnojaraT eJeMEeHTHTe Ha TNPeanpusiTHETO Hu Ce
OCBILECTBABA HErOBUA OH3HEC. '
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11.1.HonuTHYecKH PHCK: 41eHCTBOTO Ha bbarapus B Espomneiickus cpro3 u HATO,
CUHXPOHHU3MPAHETO Ha OBJrapcKOTO 3aKOHOJATENCTBO ¢ ToBa Ha EC M noemadero ot

cTpaHa Ha 6Barapckoro I1paBuTencTBO Ha peamiia MeXAYHAPOHM aHTAKMMEHTH CBEXAA
TO3W PUCK A0 MUHUMAJIHU paBHUIIA.

11.2. Banyren puck: Cbp3aH ¢ NpoMsAHATa Ha BalyTHUTE KypcoBe. BrBeaeHus BanyteH
6opa B bearapus u eBpoTO KaTo eAnHHA BaayTa Ha EC MUHMMU3Hpa BAMAHHETO HA TO3M

puck. Iloytu BCHYKM omepalMM W CIOEIKM Ha JPYXXECTBOTO €a B JCHOMHHHpPAHU
O6barapcku fieBa U /WU B €BpO.

11.3.Puck OT npoMsiHATAa Ha JIHXBeHUs npoueHt: [lapuunure cpeacrsa u
pasruiaiareaHuTe onepaunu Ha «buogppyran EOOJ] ca chcpemotouenu B GaHKH C
BHCOKa penyTauusi MU JHKBUAHOCT, KOETO OrpaHM4YaBa PHUCKA OTHOCHO MNApHYHUTE
CpeACTBA M MapUYHUTE €KBMBAIEHTH. JIMXBOHOCHHUTE (UHAHCOBH TAaCHBM Ha
IpyxecTBoTo KbM 31 nekemBpu 2011 r. e 3aem ot:

- «Puronu [iu Asuaro» AJl Utanus B pasMep Ha 3 157 228 nesa B HaYanoTo Ha nepyoja
v octaTbK OT 3 402 004 nesa B kpas Ha epuoJa.

- «Hepu u Asuaro» EOOJ] B pasmep Ha 3 599 600 nesa B HauanoTo Ha Mepuojaa W
octaTek OT 2 725 100 neBa B Kpas Ha nepuoja.

- «Exosura» OO/l B pasmep Ha 468 000 neBa B HAYaNOTO HAa MEPHOJA U OCTATHK OT 82
500 nea B Kpas Ha nepuoja.

11.4.Janbuen puck: [Ipes nocneiHMTE TOAMHYU CE OTYUTA TCHACHLIUA 33 HaMaJsiBaHe Ha
naHbpyHuTe cTaBku. C npuemanero Ha benrapus B EC 3anouHa npouec Ha xapMOHU3aIMs
Ha JAHBYHOTO ¥ 3aKOHOJATENCTBO C TOBA HA JIDYTUTE NBPKABH — UYJIEHKH, KOUTO UMAT
OTHOCHTENHO TMMO-HWCKM JaHBYHM CTABKH M MO-NIPOCTH U SCHH AAMHHUCTPATHBHU
MPOLEAYPH 3a [J1allaHe Ha JaHBLUTE.

11.5.HecucremaTuueH puck: CBbp3aH C npeaMera Ha JEHHOCT Ha JAPYXKECTBOTO, C
BB3MOXHHTE M3MECHEHUS Ha TMOTPEOMTEICKOTO TbpPCEHE M C pa3sBUTHETO Ha
KOHKYPEHLIMATA.

Ycayrure npenocTaBeHH OT APYKECTBOTO Ca OCHOBHO ¢ OMTOBO mpuiokeHue. BoB

BpB3Ka € TOBA TBPCCHETO CC BJIUAC CCPHO3HO OT (ba3aTa, B KOATO C€ HaMHpa pa3sBUTHETO
Ha UKOHOMHUKaTa.

11.6. JInkBuaen puck: B xona Ha obuuaiinaTa cH AeHHOCT APYKECTBOTO OCHLIECTBABA
peaMua YNpaBl€HCKM M HMHBECTHUIMOHHU PELICHUS, KOMTO HE BHMHAard BOAAT JI0
O4aKBaHMs MOJOXKUTENEH edeKT U BB3BpallaeMocT. ChileCTBYBa PUCK HHBECTHLIMUTE Ja
HE FeHepHUpaT OYaKBAHUTE NMAPUYHHU MOTOLM, KATO 10 TO3U HAYUH BJIOLUAT TMKBUIHOCTTA
Y PUHAHCOBOTO CHCTOSHUE Ha APY>KECTBOTO.

12. OTroBopHOCTH Ha PHLKOBOACTBOTO

Cl'lOpCIl 61>nrapc1<0To 3aKOHOAATENCTBO, PBKOBOACTBOTO CliCABa Ja HU3roTBi
ti)MHaHCOB OTUET 3a BCAKa (bHHaHCOBa roJanHa, KOWTO Aa JaBa BjApHA U TOYHA Mpe€acTaBa
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32 HErOBOTO ()MHAHCOBO CBCTOSHME KBM Kpas Ha TOAMHATa, (UHAHCOBOTO My
NpeACTaBsAHE U MapUYHUTE MY MOTOLIM.

PbKOBOACTBOTO MOTBBpXKIABA, Ye € MpWIArano MOCNeAOBAaTE/IHO aaeKBATHH
CYETOBOJHHM MMOJIMTHKH NPH M3TOTBSHE HAa roAMIUHUA (PuHAHCOB oTyer KbM 31.12.2011

rofi. W € HanpaBuUilO pasyMHM M TpPEANa3IMBH TPEUEHKH, DPEATNONOXKEHUS U
NpUOIU3UTENHH OLCHKU.

PBHKOBOACTBOTO CBLIO MOTBBPXKIABA, Y€ CE€ € MPHUIABPHKAIO KbM JEHCTBALIUTE
CYCTOBOJHM CTAHAApTH, KaTo (MHAHCOBUS OTYET € W3rOTBEH Ha [OpUHLUMOA Ha
JeHCTBALLIOTO TIPEANPUATHE.

PBKOBOACTBOTO HOCHM OTFOBOPHOCT 3a MPAaBUJIHOTO BOJEHE Ha CYETOBOJHHUTE
PETHCTPH, 3a LEeChOOPa3HOTO HA aKTMBMTE M 3a NpeINpHEMaHETO Ha HEOOXOAMMHTE
MEPKH 32 U30ArBaHe ¥ pa3KpMBAHE HA €BEHTYATHM 3JI0YNOTPeOH M APYrH HEPEAHOCTH.

12. TIpeanaznayenne Ha pHUHAHCOBHSA Pe3yJTAT OT TEKYLIHS NEPHO.

Ilpeanaram 3ary6aTa oT oT4eTHUA NEpuoA B pasmep Ha 1 838 131,42 neBa, na ocrane
HETIOKPHTA.

[lpukansam Bu na onobpute ¢unancoBuat otuet Ha BUODPYTA EOQJ) Taka
kakTo By e npeacraBeH, kato Bu 6narogaps 3a okazaHOTO MU JoBEpHE.

c.KapaGynap 20.02.2012 roa.
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HOKI/IAJ HA HE3ABUCHMHUA OQUTOP

pi{e]

COBCTBEHHWKA HA
,BHO®PYTA” OO
c.KapaGynap, ya.IInpBa 32
O6a.ITazapaKuk

JOK/TAJQ BHPXY ®HHAHCOBHA OTYET

HUE U3BBPIUUXME OJUT HA ITPUIOXEHUSA ®PUHAHCOB OTYET HA ,,BUO®PYTA” EOOJ
(APYXKECTBOTO), BKJIIOUBAL] OTYET 3A PMHAHCOBOTO CBCTOSHUE KBbM 31 JEKEMBPH
2011 I'., OTYET 3A BCEOBXBATHMA JOXO/I, OTYET 3A NPOMEHMTE B COBCTBEHMA KAIIMTAIT A
OTYET 3A ITAPMYHMTE IOTOIM 3A TI'OOHWHATA, 3ABBPIIBALIA HA TA3H JIATA, KAKTO H
OBOBIEHOTO OIIOBECTSBAHE HA CBHIECTBEHMTE CUETOBOJIHH IIOJIMTUKH U JAPYTHTE
TOSICHUTEJIHU [TPHUJIOXKEHHM L.

OTIrOBOPHOCT HA PEKOBOACTBOTO 34 ®PHHAHCOBHA OTYET

OTIF'OBOPHOCTTA 3A HM3TOTBAHETO U JOCTOBEPHOTO TIPEJICTABSHE HA TO3M
®UHAHCOB OTYET, B CbOTBETCTBHUE C MEXIYHAPOJHUTE CTAHJIAPTH 3A ®UHAHCOBH
OTYETH, MPUETU OT KOMHCHATA HA EBPOIIEMCKHUS ChIO3, CE HOCH OT PBKOBOJCTBOTO,
KAKTO U 3A TAKABA CHUCTEMA 3A BBTPELIEH KOHTPOJI, KAKBATO TO ONPEJEJIM KATO
HEOBXOIUMA 3A HW3rOTBAHETO HA ®UHAHCOB OTYET, KOUTO JA HE CBIOBPXA
CBILECTBEHU HETOYHOCTH, OTKJIOHEHUS Y HECBOTBETCTBHA, HE3ABUCUMO JIAJIA TE CE
IBIDKAT HA USMAMA HMJIN TPELIKA.

OTIrOBOPHOCT HA OJHTOPA

HAILLIATA OTTOBOPHOCT CE CBEXJA IO U3PA3ABAHE HA OJUTOPCKO MHEHHUE BBHPXY
TO3U ®UHAHCOB OTYET, OCHOBABAIIO CE HA U3BBPUIEHUA OT HAC OJUT. HAIUMAT OJUT
BE NPOBEJEH B CBOTBETCTBME CBC 3AKOHA 3A HE3SABUCHMMHA OHUHAHCOB OJWUT M
[IPO®ECUOHAJTHUTE W3UCKBAHWA HA MEXAYHAPOJHUTE OJUTOPCKHM CTAHJAPTU. TE3U
CTAHIAPTU HAJIATAT CIIA3BAHE HA ETHYHUTE M3NUCKBAHWA, KAKTO ¥ OJIMTHT HA BBJE
[UTAHWPAH Y TTPOBEJIEH TAKA, UE HUE JA CE VBEJIMM B PA3YMHA CTEIIEH HA CUI'YPHOCT
JIOKOJIKO ®MHAHCOBWAT OTYET HE CBABPXKA CBLIIECTBEHH HETOYHOCTH, OTKJIOHEHHA U
HECBOTBETCTBUA.

OJUTBHT BKJIFOUBA W3IIBIHEHHETO HA TIPOLEEAYPH C IEI [NIOJIYYABAHE HA
OIUTOPCKH JIOKA3ATEJICTBA OTHOCHO CYMHUTE U OIIOBECTABAHUATA, IPEACTABEHHU BHB
®UHAHCOBHUS OTYET. M3BPAHUTE IMPOLIEAVPU 3ABUCAT OT IIPELIEHKATA HA OJHUTOPA,
BIJIIOYUTEJTHO OLIEHKATA HA PUCKOBETE OT CBIIECTBEHM HETOYHOCTH, OTKJIOHEHHA 1
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BBLTPELLUEH KOHTPOJI HA IIPEJITPHATHETO. OJUTDHT CBHUIO TAKA BKIIIOYBA OLIEHKA HA
VMECTHOCTTA HA TIIPUJIATAHUTE CUETOBOJHHM IIOJHMTHKHM KW PA3YMHOCTTA HA
T[IPUBJIM3UTEJHUTE CYETOBOJIHM OIEHKH, HAIIPABEHM OT PBKOBOIACTBOTO, KAKTO U
OL[EHKA HA 1SIJIOCTHOTO NPEJACTABAHE BbB ®PHHAHCOBMA OTHET.

CUUTAME, YE M3BBPIUEHUAT OT HAC OJUT IMPEJOCTABA JOCTATBHYHA H
TMOOXOIAIIA BA3A 3A U3PASEHOTO OT HAC OJUTOPCKO MHEHHE.

MHEHHE

B PE3YJITAT HA TOBA Y/JOCTOBEPABAME, YE ®HHAHCOBHAT OTHET IPEJCTABA
JJOCTOBEPHO, BbB BCHYKH CBINECTBEHH ACHEKTH ®HHAHCOBOTO CBHCTOAHHE HA
JIPYKECTBOTO KBM 31.12.2011 I'OA., KAKTO H HETOBHTE ®HHAHCOBH PE3YITATH OT
JEHHOCTTA H IHAPHYHHTE MY IOTOLNH 34 I'OJHHATA, 3ABBPIIBALIA TOI'ABA, B
CBOTBETCTBHE C MEX/AYHAPOJHHTE CTAHJAPTH 34 ®HHAHCOBH OTYETH, IIPHETH OT
KOMHCHATA HA EBPOINEHCKHA CBIO3.

OBPBIIAHE HA BHHMAHHE

BE3 JIA KBAJIMOMUMPAME HAHIMS JOKJAJZ, OBPBIUAME BHHMAHHME HA OTIOBECTEHOTO B BEJIEXXKA 2 OT
MIPUJIOKEHHMETO, KBAETO E OIOBECTEHO, YE ®HHAHCOBHA OTUET E U3TOTBEH HA OCHOBATA HA TMPH3YMITHHATA
3A NEUCTBAIIO MPEMIIPUATHE, HE3ABHCHMO, YE B PE3YJTAT HA OTHETEHHUTE 3ATYBM OT JIEMHOCTTA 3A
TEKYILATA 2011 FOJl. PABMEPA HA COBCTBEHH S KATIMTAIL E TIOJ1 3AIIMCAHMSA C 3497 XHWILJIB.

COBCTBEHULIMTE HA NIPEAMPUSITHETO CA JEKIIAPAPAJIA B [IPEACTABUTEIHOTO CH NMUCMO J10 HAC, HAMEPEHHUETO
CU TO DA MPOLBIKH JA M3ITBJIHABA BCHUKH CBOU JEAHOCTU B OBO3PHIMO BBLAELUE, BKJI. KATO MPMHYJA B
PE3VJITAT HA ITPOTUUALIIATA UKOHOMHUYECKA 1 ®UHAHCOBA KPU3A B CTPAHATA, PECIL. B IPYT'Y CTPAHH, B KOMTO
CA OCHOBHUTE UYXIH MA3APH HA IPYXXECTBOTO.

JOKJIA/l BHPXY JPYTH IIPABHH H PET'YJIATOPHH H3HCKBAHUA

TOQHUIEH JOKIALQ 34 JEHHOCTTA HA APYXKECTBOTO I10 H3HCKBAHHATA HA
34KOHA 34 C4ETOBOJCTBOTO(un.33)

B CLOTBETCTBHME C U3HCKBAHMSTA HA BBJITAPCKMA 3AKOH 3A CUETOBOJICTBOTO
(un.38 map.4), HUE CME CE 3AIMO3HAJIM C TOJWIUHMA JOKJIAL HA PBKOBOJCTBOTO 3A
JEVHOCTTA HA JIPYXXECTBOTO 3A OTYETHATA 2011 T'. TO31 JJOKJIAZI HE I[TPEJICTABJIIBA YACT
OT I'OJIMILIHAS MY ®HHAHCOB OTYET 3A CBIUUSA IIEPUOJ, OTTOBOPHOCTTA 3A U3TOTBAHETO
HA TO3M TOOUUIEH JIOKJAJ 3A JEMHOCTTA C JIATA 20.022012 I'OJMHA CE HOCH OT
PBKOBOJICTBOTO HA JPYXECTBOTO. HCTOPHMYECKATA ®HUHAHCOBA HH®OOPMALMA,
[MPENCTABEHA B TOJUIIHUAA [OKJAJL 3A JEMHOCTTA, CBOTBETCTBA BbBB BCHYKU
CBUIECTBEHA ACIEKTH HA WHOOPMALMATA, TIPEJCTABEHA H OIIOBECTEHA BB
®VHAHCOBHUS OTUYET HA JIPYXKECTBOTO KBM 31.12.2011 TOOWHA, U3TOTBEH B CbOTBETCTBHE
C MEXIYHAPOJIHUTE CTAHJIAPTH 3A ®MHAHCOBH OTYETH, IIPUETU OT KOMHUCHUATA HA
EBPOTIENMCKUS CBIO3.

0058 sanemmua

3yHoBa
BAJIEHTHUHA BBJEBA Y3YHOBA: ........... /el bevrneennal Perucipupan ogutop. .
PEITUCTPHPAH OAUTOP )

Nnosaus,20.02.2012 roanHa
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TMPONU3BOACTBO H THProBHs ¢ MPECHH H 3aMPa3CHH IL1010BE

Tpuosxenus 31.12,2011 31.12.2010
BGN'000 BGN'000
AKTHB
Herekyuisn akTHBH
HmoTH, MalivHK ¥ 000py/IBaHE Ben.1u2 1387 1247
Jipyru HeMaTepualH{ aKTUBH 6en.7 7 4
IlpenocraBeHu 3aeMH Ha CBBP3aHM NPEANPUATUS 90 592
OTCpoyeHH JaHBYHH aKTHBH 6en.10 74
O6u0 HemeKkyu U axmugu 1 484 1917
TekyilH AKTHBH
MarepHaiHu 3anacu 6en.13 2120 4226
THproscku B3eMaHUs Oen.14 297 923
Jlpyru B3eMaH1s U NPeArIaTeHy pa3xonu Oen.15 48 47
TTapuunu cpeicTBa ¥ NApUUHH EKBHUBAJICHTH 6en.16 28 13
O6uo0 mexkyuiu axmusu 2 493 5209
OBIIO AKTHBH 3977 7126
COBCTBEH KAIIUTAJI 1 IIACUBHA
OcHoBeH kanurail 6en.17 5 5
Hepasnpeaenexa neyan6a/Henokpura 3ary6a (1674) (565)
Tekymia neuanba/3ary6a (1 838) (1109)
Jlpyru KOMIIOHEHTH Ha COOCTBEHHMA KaruTan 6en.19 5 5
(3 502) (1 664)
IMACHUBH
HeTexkymn nacHsu
IbarocpouHu OaHKOBH 3a€MH 6e1.20 6 210 7225
6210 7225
Texkymu nacHBH
THProBeky ¥ APYTH 3abIDKEHUA 6en.23 71 286
KpaTrkocpouHy 3aeMH 6en.21 971 978
Texymu 3aabIKEHNs 32 JaHBLUU 6 6
JIpyry TeKyLUM 3a(bIDKEHHS 6en.25 n 30 221 295
; 1269 1565
OBIIO NTACHUBHU 7479 8790
OBIO COBCTBEH KAIIUTAI 3977 7126

3agepun J1.E.C. cv2nacno 00umopcKku 00Kk1ao o
Banenmuna Bvaeea Y3ynoea PO 058

Bam
0058 YayHoBa
Perucrpupan ommTo
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OTYET 3A TAPUYHHUTE IIOTOUM 3A TOAUHATA, TPUKJIIOUBAILA HA
31 NexkemBpn 2011 roa.
TNPOU3BOACTBO H THPIroBHA ¢ NPECHH U 3aMpa3eHu ILVI0AOBE

IIpniaoxenun 2011 2010
BGN'000 BGN'000
ITapunusn nOTONH OT ONEPATHBHA AelnocT
TlocThinenns ot KIHEHTH 3387 2005
Inawanus Ha fOCTaBYULM (1 656) (3470)
Inamanus Ha HepcoOHAsIa ¥ 32 COLIMATHOTO OCUTypSBaHE (787) (700)
KypcoBu pasnukH, HETHO 3) 3)
Jpyru nocrsiuieHus/(nnalanus), HETHO (14) 568
HeTHn napa9Ha HOTOOH OT ONePATHBHA AeiHOCT 927 (1 600)
[Iapuyun HOTONH OT HHBECTHIHOHHA AeHHOCT
IMoxynka Ha HETEKyIM aKTHBU 3) (1)
HeTHu napHYHH NOTOLH H3NOJ/3BAHH B HHBECTHIHOHHA
neinoCT 3) 1)
Ilapuuns noTonn oT PHHAHCOBA ACHHOCT
ITocTbOneHus OT KPaTKOCPOYHH 3acMH 2272 6779
Wannamane Ha KpaTKOCPOYHHM 3aE€MH (2793) (5087)
Tlnamanus cBBpp3aHy ¢ JUXBU N0 336MH (388) (186)
Hpyru GuHAHCOBH pa3xoau (7)
HeTHu napuvHH NOTONM OT/(M3N0/I3BaHH BLB) PHHAHCOBA AeiiHOCT (909) 1499
HerHno yBennuenne/(Hamajienne)/ Ha MNADHYHHTE CPEACTBA H
NapHYHHUTE eKBHBAJICHTH 15 102)
IMapyunu cpecTBa U IApUYHH €KBUBAJICHTH Ha 1 siHyapm 13 115
28 13

3asepun JJ.E.C. cvenacrno 00umopcku 00kn1ao om 20.02.2012
Banenmuna Bunesa Y3ynoea PO 058 -

Bane:i;mua
0058 YayHosa
Pemgtpv_ip_a_l__ﬂ OLUTO
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OTYET 3A BCEOBXBATHHSA (ChbBKYIIHUS) 10XO0Q
3ATOJMHATA, ITIPUKJIIOUBAIIA HA 31 Aexkemepu 2011 1.

TPOH3BOACTBO H THPIOBUA C NPECHU H 3aAMPA3CHHU IJI0OA0BE

I 2011 2010
PHJIOKEHHS

BGN'000 BGN'000
Ilpuxonn ben.31 2492 2 664
CeGecToifHOCT Ha nponaxourte (1328) (1046)
Jpyru noxonu/(3arybm) ot neiitHoctra ben.32 169 30
Obuy0 npuxoou om deiinocmma 1333 1648
H3meHeHHe Ha HATMYHOCTUTE OT MPOAYKLUA H
HE3aBBPLLEHO NTPOU3BOACTBO (757) (593)
Pa3xonu, U3BBPLUIEHH OT MPERTIPHATHETO, KOUTO ca
KanuTaau3upaHu 148 261
Pa3xonu 3a cypoBUHM, MATEPUATH ¥ KOHCYMATHBH Ben.33 (527) (336)
Pa3xoau 3a BBHILHH yCIYTH ben.34 (641) (839)
Pasxonu 3a nepconana ben.24 (754) (707)
Pazxonu 3a amopTHU3aLUs (187 (210)
Hpyru pazxonu 3a AeitHocTTa ben.35 (20) (24)
O6wo pasxodu 3a deiinocmma (2129) (1780)
IHeuanba om cmonanckama oelinocm (1 405) (800)
(DUHaHCOBH NMPUXOAH ben.36 31 11
@DUHAHCOBH pa3Xxoau ben.36 (390) (330)

(359) (319)

Ileuan6a npean JanbIH BPXY Neuandara (1764) (1119
Pa3xon 3a nansLy BbpXy neyanbara Ben.38 (74) 10
Ieuan6a 3a rOAHHATA OT NPOALIKABALIH AeHHOCTH (1838) (1109)
HeTna neuan6a 3a roiHHaTa (1 838) (1109)
Jpyr BceoGxBaTeH (CHLBKYIEH) 10XO0A 32 FOAHHATA, 0 0
HETHO OT JaHBbK BbPXY J0X0AHTE
OBIIO BCEOBXBATEH (CBBKYIIEH) 10XO/
3ATOQUHATA (1838) (1109)

Omuemwvm 3a 0oxooume cred8a 0a ce pase/zeofc QN0 AbeRxsckume, npedcmaenassuyu Hepazdenna vacm

om Qunancosume omyemu * OO
Toouwnusam gunancoe omuep e opebpen HAY ; 301D2.2012 om:
Ynpasumen: X 5 OQ
up 1 ‘{ A /‘; ;4
) —— /'/
I'n. cuemosooumen (Cocmasumen): // /, y
Kpemena Epee v; 0/'// A1 =
anenTuna
0058 YayHosa
3aeepun [1.E.C. cvenacno 00umopcku 00knad om 0.022012 PervcTpupan oo

Banenmuna Bvaesa Y3ynosa PO 058 P
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Prunancon oraer

I

31 aexenspu 2001 1
IloacHennsa kpM PUHAHCOBUA OTYET

L ITpeameT mna AeiiHOCT

OcHoBHaTa AEMTHOCT HA APYMECTBOTO CHOpeA ycraBa My e: [Ipomssoactso, mpepaborka,
OIZKOBKA M TBPIOBHA C IHPECHH M 3aMPA3€HU ITAOAOBE, 3€ACHYYNM M APYIM XPAHHTEAHH
HOPOAYKTH B CTPaHATA M YyKOWHA; IIOKyIIKA HA CTOKH M APYTH BeIlM C IIeA IPOAakDa B
IIbPBOHAYAACH, 00paboTeH MAM mpepaboTeH BHA B CTpaHATA U YyKOMHA; MOCPEAHHTECKH H

KOMHUCHOHHH CACAKH, TPAHCHOPTHH H CHNEAHIIMOHHH CAEAKH U Apyra ACﬁHOCTH, HC3a6paH€HH
OT 3aKOHaA.

3a orueTHUAT TICPHOA ACﬁHOCﬂa CHOTBETCTBA HA TA3Y, BIIMCAHA B perucrepa.
“BUO®PYTA” e EeAHOAHMYHO APYKECTBO C OIPaHHYEHA OTTOBOPHOCT, PETHCTPHPAHO B
[Mazapaxuiukus oxkpbxeH CbA 0 pupmeno aeao 624/ 2002roan Pemenme 1088/12.06.2003

rOA. Ha ThProsckua perucTbp B rp.llasapamuk. Cesanmmrero ma Apyxecrsoto e B c.Kapabynap,
obaact [Tazapanmk, yaIlepsa 32.

CBrAacHO A€HCTBAILMAT THPrOBCKH 3aKOH B Bobarapms xum 31.12.2011 roa. «BMIO®PYTA»
EOOA ce ynpasassa oT YIpaBuTeA

Yapasurea Ha Apyxectsoto ¢ AumuTbp Iletkos.
Bposr na nepconasa kM 31 aexemspu 2011 r. e 71 wosexa.

Kpaitauar cobctsennk e Asxaxomo Yepa

2. OcHoBa 32 U3roTBAHE HA (PUHAHCOBMA OTHET

DuHaHCOBUAT OTYET Ha ApPyXKECTBOTO € CbCTaBeH B CBOTBETCTBHE € MeKAyHapoAHHTE
craHpapTH 3a (puuaHcoBo oTumtaHe (MC®O), paspaborenn m mybamkyBanu ot CbBeTa mo
MexAyHapoAHH cueToBoarH craHAapta (CMCC) u npuern ot Esponesickus crroz (EC).

DpHAHCOBHAT OTYET € M3TOTBEH B ODBATAPCKM AeBa, KOETO € (DYHKUMOHAAHATA BAAYTA Ha
ApyxectBoto. Bemuxm cymm ca mpeactasennm B xmasaum Aepa (‘000 AB.) (BkArOUHTEAHO
cpasuuTeAHaTa MHopManua 3a 2010 r. u 2009 r.), ocBen ako He € MOCOUEHO ApYTO.

DUHAHCOBHAT OTYET € CHhCTABCH HPH CITA3BaHE HA IIP}IHL{HHQ HAa Aeif'cmamo
TIPEAIPHATHE.

ApyxecTBOTO OTYHMTa 3aryba 3a mepwosa B pasmep Ha 1838 xmA. AB., HO HMa IOAOKHTEAEH
HapuYeH ITOTOK OT OIepaTHBHA AeHHOCT B pasmep Ha 927 xmA. aB. OcBeH TOBa TeKyILHTE
AKTHBHM HAABHINABAT TeKyluuTe macusu ¢ 1372 xua. as.

P1KOBOACTBOTO € IPEAIPHEAD CACAHHTE ITO-3HAYUMHU MEPKH 32 IIOAOOpABaHe Ha (PHHAHCOBOTO
CBCTOfHME Ha APYkKeCTBOTO:

® ApYXKECTBOTO € Pa3CPOYHMAO KPATKOCPOYHHTE CH 3aABAKEHHA KbM KPEAHTOPHTE, KOETO
3HAYUTEAHO IIle MOAOOPH (DHHAHCOBOTO CBCTOSHHE Ha APYXKECTBOTO OT IACAHA TOHYKA HA
CBOTHOLIEHHETO MEXAY TEKYIIIUTE AKTHBH U IIACHBH.

® ApYXKeCTBOTO IPOBEKAA IOAMTHKA HA ONTHMH3UPAHE HA PA3XOAUTE, MATEPHAAHHTE 3AMACH
M APyTH eAeMeHTH Ha ObOopoTHmA xanuTas. OYaKBaHHAT PE3yATAT OT Te3M MEPKH €
IOAOOpABAHE AMKBHAHATA ITO3HIIMA ¥ OOOPOTHHSA KATUTaA Ha Apy»xecTBOTO.
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Dupancon oraer

31 acxenmpn 2011 1.

PbKOBOACTBOTO CuMTa, 4e Bb3 OCHOBA HAa HAIIPABEHHTE IPOTHO3H 32 GBAEIIOTO pasBuTHe Ha
ApyXecTBOTO I IpeAnpHeTHTE MEPKH, KAKTO H MOPAAH TIPOABAKABALIATA cunancosa noaxpena
OT CODCTBEHHIMTE IIle yCITee A2 IPOABAKMN CBOATA ACHHOCT H A2 ITOTACHBA CBOMTE 3aABAMKEHUA,

0e3 Aa ce IPOAaBAT aKTHBH H 0e3 Aa ce MPEAITPHEMAT ChLUECTBEHH IPOMEHH B HETOBATA
AEHHOCT.

OcHoBHE nIOKA3aTEAM HA CTONMMAaHCKaATa CpPcAa

OcHoBrHTe mOKasaTeAM Ha CTONAHCKATA CPEAd, KOMTO OKa3BAT BAMAHME BBPXy AEHOCTT2 Ha
APYXeCTBOTO, 32 rrepuoaa 2009 —~ 2011 r. ca npeacTasenu B TaGAMLATa TO-AOAY:

IMokaszarea 2009 2010 2011
BBII B MAH. AeBa 66,256 70,474 55,722
Peasen pacrex Ha BBII -5.00% 0.20% 2.30%
Wudaauus B kpas Ha TOAMHATA 0.60% 4.30% -0.73%
CpeaeH BaAyTeH KypC Ha IIATCKUA AOAAD 32 TOAMHATA 1.4055 1.4779 1.4065
BaayTen kypc Ha maTCkus AOA2D B Kpas Ha TOAHHATA 1.3641 1.4728 1.5116
Bespabotuua (B xpas Ha TOAMHATA) 9.13% 9.24% 10.00%
OcHOBeH AMXBEH NPOLIEHT B KPas Ha TOAHHATA 0.55% 0.18% 0.22%

Ismounuxc:BHB

* danrnume ca com 30.09.2011 2.

3.
3.1

HPOMCHK B CYCTOBOAHATA MIOAMTHKA

O0mm moAoxeHna

ApyxecTBOTO HpmAara CAEAHHTE HOBM CTAHAAPTH, M3MeHEHHA W passcHenma xbM MCPO,
paspaborenn u nybankysaHun oT CbBeTa IO MEKAYHADOAHH CYETOBOAHM CTAHAAPTH, KOHTO
HAMAT e(peKT BBPXy (PHHAHCOBMA OTYeT Ha APYKECTBOTO 3a OTYETHHA IIEPHOA, HO Ca
3AADAKMTEAHH 32 IIPUAATAHE OT TOAHIIIHUA IIEPHOA, 3anouBam Ha 1 auyapm 2011 r.:

MC®O 1 “Tlpuaarane 32 mbpsu IbT Ha MeKAYHAPOAHHTE CTAHAAPTH 33 (DHHAHCOBO
oTanraHe” (m3meHeH) — OrpaHmdeHH OCBOGONAABAHHA OT CPABHHUTEAHH OIOBECTABAHHA
cpraacao MC®O 7 32 npeanpuarus, npuaararmy 3a wspsu opT MCOO — B cuaa ot 1 roAn
2010 r., mpuer or EC na 30 ronu 2010 r;

MCC 24 ,,OnoBecrsBade Ha CBbp3aHM AHLA” (M3MeHEH) B CHAA OT 1 auyapu 2011 r., npuer
ot EC 52 19 roan 2010 r,;

MCC 32 ,,@unancoBu HHCTPyMeHTH: npeAcTaBaHe” (u3meHeH) B cuaa ot 1 despyapu 2010
r., npuet ot EC na 24 Aexemspu 2009 r.;

KPMC®O 14 ,,IIpeansammane Ha MEHEMAAHO (YHAHCHPaHe” B CHAA OT 1 aayapu 2011 r.,
npuet or EC Ha 19 roan 2010 r.;

KPMC®O 19 ,Iloracssane Ha (PHHAHCOBH 3aABAMKECHHSA C HHCTPYMEHTH Ha cOOCTBEHUA
kanuTaA” B cuaa ot 1 3oau 2010 r., mpuet ot EC na 23 roan 2010 r.;

l'oanman noaobpenns 2010 1. 8 cuaa ot 1 smyapu 2011 1., ocen axo He e mocouera Apyra
Aata, npuet ot EC na 18 despyapu 2011 1.
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3.2. Cramaaprn, n3MeHEHNA U PA3ACHEHUA, KOUTO BCE OIIE HE CA BAC3AM B CHAA M HE
Ce MPHAATaT OT HO-PAHHA AATA OT APY>KECTBOTO

KoM AaTaTa Ha OAO6pCHI/IeTO HAa TO3Hu (t)I/IHaHCOB OTYECT, HAKOHW HOBU CTAaHAAPTH, UI3SMEHEHUA U

Pa3siCHEHNA KbM CbhLIECTBYBAIIIH BEYEC CTAHAAPTH Ca 1Ty 6AI/IKYB3HI/I, HO HE€ Ca BAC3AH B CHAQZ H HE
ca buAn HIPHAOKCHH OT IIO-pPaHHA AATa OT APYHCCCTBOTO.

P’bKOBOACTBOTO OYaKBA, Y€ BCHYKH HOBOBBBCACHHA I 6’bAaT BKAIOYCHHM B CYE€TOBOAHATA
IDOAHUTHKA HA APY)KCCTBOTO 3a H'prI/I}I OTYETEH IICPI/IOA, 3aIlOYBaIll CACA AaTaTa, OT KOATO T€
BAMN3AT B CHAAQ. MHd}OpMaL{I/I}I OTHOCHO HOBM CTAHAAPTH, M3IMCHCHHA H pasAcCHEeHnA, KOUTO Ce
OYaKBa Aa IMAT Cq)eKT BDPXY Ct)HHaHCOBKH OTYET HA Apy)KCCTBOTO, € IIPEACTABEHA IIO-AOAY:

MC®O 7 ,,PunancoBn MHCTPYMEHTH: OIIOBECTABAHE” — OTHMCBAHE — B CHAA OT 1 r0Am
2011 r., Bce ome He e npuer or EC

Vsmenennero nHa MC@O 7 BoAE A0 MO-TOAAMA HPO3PAYHOCT IIPHU OTIUTAHETO HA CAEAKH C
npexBbpAsHe Ha (PUHAHCOBH HMHCTPYMEHTH H JACCHABA PasOMpaHETO HA MOA3BATEAHTE Ha
¢puHaHCOBUTE OTYETH OTHOCHO HM3AATAHETO HA PHCKOBE IIPU IPEXBBPAAHE HA (PHHAHCOBH

AKTHBH A e(i)ex'ra OT TAX B’bPXY (i)I/IHaHCOBOTO CbCTOAHHUE HA APYHKECTBOTO, ocobeHo B CAY‘-IaITI Ha
CCKIOPI/ITI/IBHPQHC HA (1)I/IH9.HCOBI/I AKTHBH.

MC®O 9 ,, ®unancosn mHCTpyMeHTH” B cHAa OT 1 smyapu 2013 r., Bce ome He € mpuer
or EC

MC®O 9 npeacraBasiBa bpBaTa YacT OT NMpoekTa Ha CbBETA IO MEKAYHAPOAHH CYETOBOAHH
crampaapty (CMCC) 3a zamsma wa MCC 39 ,OumaHcOBM HHCTpyMEHTH: XpPH3HABaHEe U
onensapane” A0 kpas Ha 2010 r. Toit 3sameHs yeTHpHTE KaTeropuH (PUHAHCOBH AKTUBH IIPH
TaxaoTo oneHmsane B MCC 39 ¢ xaacudukanma Ha 6a3aTa Ha eAMH €AMHCTBEH IIPHHIUIL
MC®O 9 u3ucksa Bcruku PHHAHCOBH AKTHBU AQ C€ OLEHABAT UAH IO aMOPTH3HPaHa CTOMHOCT
HAM TIO CIIPABEAAMBA CTOHHOCT. AMOPTH3HPAHATA CTORHOCT IIPeAOCTaBs HH(OPMALIHA, KOATO €
IIOA€3HA IIPH B3EMAaHETO HA PEIIeHNSA, OTHOCHO (PHMHAHCOBH aKTHBH, KOUTO C€ ABPXAT OCHOBHO
C IIeA IIOAYYABAHETO HA IMAPHYHM ITOTOIM, ChCTOALIH CE OT ITAAIIAHE HA TAABHHIIA W AHXBa. 32
BCHYKU APYTH (DMHAHCOBM AKTHBH BKAIOUHTEAHO T€3H, AbPKAHM 32 THPIYBAaHE, CIIPABEAAUBATA
CTOMHOCT IIPEACTaBASBA Hal-TIoAXOAsIaTa Oaza 3a onenssane. MCPO 9 mnpemaxsa
HEOOXOAMMOCTT2 OT HAKOAKO METOAA 32 OOE3LIEHKA, KATO IIPEABIDKAZ METOA 32 0De3IeHKa caMo
32 aKTHBHTE, OTYHTAHHU IO aMOPTH3HPaHA CTOHHOCT. AOIBAHHTEAHH Pa3A€AM BbB BPB3KA C
obe3lieHKa M CYETOBOAHO OTYMTAHE HA XEAKHPAHE Ca BCe OLUe B Mpoliec Ha paspaborpane.
PpKOBOACTBOTO Ha APYXECTBOTO CACABA A4 OLIEHU ePeKTa OT H3MEHEHHMATA BBPXY (PUHAHCOBUA
or4eT. BpIpekn ToBa TO HE OYaKBA H3MEHEHHATA A2 OBAAT NPHACKEHH IIPEAN IYOAHNKYBAaHETO
Ha BCHYKH Pa3AEAH HAa CTAHAAPTA M IIPEAH A2 MOME Ad CE OLEHH TCXHHUA IAAOCTEH eEeKT.

MC®O 10 ,,Koncosamanpanu puaancosu oraeTn” B cuaa ot 1 anyapm 2013 r., sce ome
He e npuet oT EC

MCQO 10 ,,Koucoanaupann puHaHCOBH OTIE€TH BBBEKAA HOBA AcPUHHIMA Ha KOHTPOAZ,
Gasppana Ha ONPEAEACHHU TIPUHITHITH, KOATO CACABA Ad C€ MPHAATA 32 BCHIKH MHBECTHIMH [P
ONPEAEASHETO Ha 0a3aTa 32 KOHCOAHAALHAL

MC®O 11 ,,CeBmecTn auraxumenTn” B cuaa ot 1 auyapu 2013 r., Bce ome He e npuer
or EC

MC®O 11 ,,Cvremectrn anraxumentr” 3amectsa MCC 31 ,,Afr0Be B CHBBMECTHH IPEAIIPUATHA
H 3aM€HA TPHTE KATETOPHH ,,CbBMECTHO KOHTPOAMPAHHM IPEAINPHATHA , ,,CbBMECTHO
KOHTPOAMPAaHHM ONEpPAUMU M ,,CbBMECTHO KOHTPOAMPAHH aKTHBH C ABE KATETODHH —
,»,CbBMECTHH OIEPAIMHU M ,,CbBMECTHHM HPEAnpHATHA . VI30OpHT OTHOCHO IPHAATaHETO Ha
METOAA HA MPOMOPIIHOHAAHA KOHCOAHAALIUA IIPH OTYHTAHETO HA ChbBMECTHH IIPEAIIPHATHA Bede
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He e aomyctuM. MeTOABT Ha cOOCTBEHHA KAIMTAA € 3AADBAKHTCACH 32 NPHAATAHE TNIPH
OTYMTAHETO HA BCHYKHM CHBMECTHH IIPEAIPHATHAL

MC®O 12 ,,OnoBecTaBane Ha AAAOBE B APYIM NpeAnpuaTaa’ B cuaa ot 1 aayapu 2013 r.,
Bce ome He e npuet or EC

MC®O 12 ,,OnosectsBaHe Ha ASAOBE B APYTH TPEAHPHATHA € HOB CTAHAAPT OTHOCHO
H3UCKBAHMATA 32 OIOBECTABAHE IIPH BCUYKH (POPMH HA ASAOBO Y9ACTHE B APYTH IPEAIPHSATHS,
BKAFOYHTEAHO CHbBMECTHHU IPEAIIPHATHA, ACOMHMPAHY IIPEATIPUATHA, APY?KECTBA CbC CHELHAAHA
IleA ¥ APYTH HEKOHCOAMAMPAHH APYKeCTBA.

MC®O 13 ,,Ouenasane Ha CIpaBeAAnBA CTORHOCT” B cmAa or 1 anyapu 2013 r., Bce ome
He e npuet ot EC

MC®O 13 ,,Ouenapane Ha CIIpaBeAAnBa CTOHHOCT’ AedpuHHpa COPAaBEAAMBATA CTOMHOCT KATO
IleHa, KOATO Ou OmAa NOAyYeHA IPH HPOAaKDa HA AIACH AKTMB MAM ITAATEHA IIPH
HpeXB”prﬂHCTO Ha 3AABAKECHHC HPI/I obuaaiiHa CACAKA MEKAY na3apHn Y‘IaCTHI/II_[I/I KbM AaTaTa
Ha ouenkata. CTaHAAPTHT YTOYHSBA, Ye CIPABEAAMBATA CTOHHOCT ce 0asupa Ha CA€AKa,
CKAIOYBAaHA HA OCHOBHHA I1a3ap 32 AKTMBM MAH IIACMBA MAH IIPH AHMIICA Ha TAKBB — Ha I1a3apa C

Hai-OAaronpuaTHE ycAoBus. OCHOBHHAT Iasap € IIa3apbT C HAH-roAaM obeM H AEHHOCT 32
CHOTBETHHSA AKTHUB MAH ITACHB.

MCC 1 ,ITpeacraBane Ha (PUHAHCOBH OTUETH” — APYT BCCOOXBATEH AOXOA — B CHAa OT 1
10am 2012 r., Bce ome He € npuer or EC

VIsMeHEHNATA M3UCKBAT [IPEACTABAHETO HA OTACAHHTE €AEMEHTH Ha APYIUA BCeODXBATEH AOXOA
B ABE IPyIIH B 3aBHCHMOCT OT TOBA AAAHM Te IIe Ce npeKsacuimpar B me4arbara uAn 3arybara
Hpes CACABAIIII ITEPHOAH. EACMCHTI/I, KOHUTO HE CE npemacncbuunpa"r, HaIp. HPCOHCHKI/I HA
HMOTH, MAHIMHHN H C’bOp’h)KCHI/I}I, C€ IPEACTABAT OTACAHO OT €AE€MEHTH, KOHTO IIe ce
HpeKAaCI/I(t)HHI/IpaT, HAIIp. OTCPOYICHH nedaAbu u 3’dI'Y6I/I OT XCAKHPaHE HA MAPHIHHU IIOTOLM.
Apy)KCCTBaTa, I/I36p2AI/I Aa IIPDEACTABAT CACMECHTHTC Ha APYTUA BCeOOXBaTEH AOXOA IIpeAH
AaHBL CAECABA Aa ITOKa3BaT CbOTBCTHATA CyMa HAa AAHBIHMTE 32 BCAKA €AH2 OT IPynHTE IO
OTAEAHO. HammMeHnoBaHWETO Ha OT4YeTa 32 BCEOOXBaTHHA AOXOA € IIPOMEHEHO HA ,,0TIYET 32
meuaabara mAm 3arybaTa M APYTHA BCEOOXBATEH AOXOA™, HO MOIaT Aa CE HM3IIOA3BAT M APYIU
saraasud. Vlamenennara CA€ABA A CE IIPHUAATAT PETPOCIHEKTHBHO.

MCC 12 ,Aanbsnu BBPXy AOXOAN” — OTCPOYEHH AAHbIM — B cmaa ot 1 anyapu 2012 r.,
Bce omre He ¢ npuet ot EC

CTaHAapTBT H3MCKBA APYXECTBATA AA OLEHABAT OTCPOYECHHTE AAHBIM, CBBbP3aHH C AKTHBH, B
3aBUCHMOCT OT HAYHHA, II0 KOWTO C€ OYaKBA Aa ObA€ BB3CTAHOBEHAZ TAXHATA OAAAHCOBA
CTOMHOCT 4pe3 M3IOA3BaHe MAM NPoAakOa. Thit KaTO NPH MHBECTUIMOHHH HMOTH, OTYHTAHH
no cmpaseasmBa croiHOCT cbraacio MCC 40 ,VpBecTHIMOHHH HMOTH, € TPYAHO H
CyOEKTHBHO A4 C€ OIIPEAGAN KaKBAa HACT OT BB3CTAHOBABAHETO L€ C€ M3BBPILIN HUpe3
IOCAEABAIIO M3IIOA3BAHE MAM NPOAaXDa, Ce BbBEKAA H3KAIOYEHME OT IIOCOYMECHHA IPHHLKI -
OIPOBEPKIMOTO IIPEAITOAOKEHHME, e DAAAHCOBATA CTOHMHOCT Ha IIOCOYEHHUTE MHBECTHLIHOHHH
HMOTH 1Ie ObAe BBH3CTAHOBEHA €AHMHCTBEHO upe3 MpoAakOa. B pesyArar Ha mameHenmero B
CTAHAAPTA Ca BKArOYeHHM ykasaHuaTa Ha [IKP 21 , Aarbim BbpXy AOXOA2 — Bb3CTAHOBABAHE HA
IMpeoleHeHNTe HeaAMOPTH3NPYEMH AKTHBK ¥ Pa3iCHEHHETO ¢ OTMEHEHO.

MCC 19 ,Aoxoam Ha HaeTn Ana” B cuaa ot 1 anyapu 2013 r., Bce ome ne e npuer or EC

Hsmenennara Ha MCC 19 npemaxsaT MeToAa Ha KOPHAOPA M HM3HCKBAT IIPEACTABAHETO Ha
(puHAHCOBUTE Pa3XOAM M IPHXOAH Ha HeTHa 0asa. AkTioepckmTe nedaAbm u 3arybum ca
HpPENMEHYBAHH HA NPEOLEHKH M CAEABA A4 ObAAT NPU3HATH HE326aBHO B APYTHA BCEOOXBATEH
AoxoA. Te me ce nmpexaacupuimpaT B Imeuasbara HAH 3ary0aTa Ipe3 CAEABAIIH IEPHOAH.
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Msmenennara ce mnpmaarar perpociekTuBHO cbraacHo MCC 8 | CueToBOAHA ITOAHTHKA,
IIPOMEHU B CIETOBOAHUTE IIPHOAUZHTEAHH OLEHKH M IPEIKH .,

MCC 27 ,,Muansuayasnn ¢puaancosu oryern” (pesmsnpan) B cuaa ot 1 amyapn 2013 r.,
Bce omie He ¢ npuer or EC

MCC 27 ,VluauBuayasHH ¢HHHAHCOBH OT4YeTH (PEBH3HpPaH) Ce OTHACA Bede CaMo 32
HHAMBHAYAAHY (PUHAHCOBH OTYETH, H3MCKBAHHATA 33 KOUTO HE Ca CHILECTBEHO MPOMEHEHH.

MCC 28 ,,MiuBecTuiuu B aCONMMPAHM M CHBMECTHH IPECANPUATHA” (PEBH3MPAH) B CHAQ
ot 1 anyapum 2013 r., Bce ome ne e npuer or EC

MCC 28 ,VImBecTHnMM B ACONMHPAHH M ChBMECTHH ITPEANIPHATHA (PEBH3MPAH) IPOABAKABA
Aa TPEANHCBa MeTOAa Ha cobcrBemma xamuTas. Ilpomennm B obGxBata Ha CTaHA2pT2 Ca
u3pbplIeHH nopaau nyosukysanero xa MCPO 11, CrBMecTHH aHraxuMeHTH .

4. CueTOBOAHA NOAMTHKA

4.1. OO0 nmoAoxeHnd

Haii-3HaunMuTe CYETOBOAHH IIOAMTHKH, IPHUAATAHM IPHM H3TOTBAHETO HAa TO3M (PHHAHCOB
OTYET, Ca MPEACTABEHH IIO-AOAY.

QuHAHCOBHAT OTYET € H3rOTBEH IIPH CHIa3BaHEe Ha IPHMHIHUIHNTE 32 OLIEHABAHE HA BCHYKH
BHAOBE aKTHBH, ITACHBH, NPHXOAM H pasdxoan, cbraacio MCOPO. Basure 32 onemxa ca
OIIOBECTEHH HOAPOGHO ITO-HATATHK B CYETOBOAHATA MMOAUTHKA KbM (DHHAHCOBUA OTYET.

CACABa Aa Cce OTGCAC)KI/I, e IIpM HM3TOTBAHCTO HAa IIPCACTABEHHA (t)I/IHaHCOB OTYET Ca
HU3IIOA3BAHH CYE€TOBOAHH OHLCHKH M AOITyCKaHHA. B’bHPCK.I/I ¢ TC Ca 6a3npaHn H2a I/IH(bOpMaLII/Iﬂ,
IIPpEAOCTABCHA HA PPKOBOACTBOTO KbM AATaTa HAa H3TOTBAHC HA (pHHaHCOBI/I}I OTYET, PCAAHUTE
PE3YATAaTH MOIaT Aad CC Pa3AnuvaBaT OT HaHpaBCHI/ITC OHNCHKH H AOITYCKAHMA.

4.2. TlIpeacraBane Ha (PMHAHCOBHA OTUET

®unancosusaT orver e npeacrased B cvorBercrue ¢ MCC 1 | TlpeacraBine Ha duHAHCOBH

otuetn” (peusnpan 2007 r.). ApyxecTBOTO IpHE A2 IPEACTABA OTYETA 33 BCEOOXBATHUA AOXOA
B EAMHUYEH OTYeT.

APYH(CCTBOTO € IIPHEAO Aa IPEACTABA ABA CPaBHHTCAHH HIEPUOAA BbB BCHYIKH CAYYIAH C IIEA
OCHTYPABAHEC HA TIOCACAOBATEAHOCT B IIPEACTABAHCTO 334 BCAKA TOAMHA.

4.3, CAeAKH B Uy>KACCTPAHHA BAAYTA

CAEAKHTE B 4yXKAECTPAHHA BAaAYTA C€ OTUHTAT BbB (DYHKIIHMOHAAHATA BAAYTA HAa APYKECTBOTO IO
odunnnasHns oOMeHEH KypC KbM AaTaTa Ha CcAeAkata (obssenua dwmkcurr Ha Bobarapcka
HapoAHa Oanka). [lewasOure m 3aryOmTe OT KypCOBH PA3AHKH, KOWTO BB3HHKBAT IIPH
YPEXAZHETO HA TEe3HM CAGAKH H IPEONEHABAHETO HA NAPHYHHTE IO3UIUH B UyKAECTPAHHA
BaAyTa KbM Kpad Ha OTYETHHA IIEPHOA, CE NIPU3HABAT B revarbarta uan 3arybara.

HenaquHnTe IIO3MIMH, OLIEHABAHU IIO HCTOPHYICCKA IICHA B TYXKAECCTPAHHA BAAYTA, C€ OTYHTAT
110 O6MCHHI/I}I KYPC KbM AaTaTa Ha CACAKaTa (Hﬁ ca HPCOHCHCHI/I). HCH’JPPI‘IHPITC IIO3uuY,

OLICHABAHM IIO CHPaBCAAHUBA CTOMHOCT B IYyKACCTPAHHA BAAyTa, C€ OTYHTAT IIO obmeHHug Kypc
KBM AATATA, HA KOATO € OIIPEAECAEHA CIIPABCAANBATA CTOHHOCT.

4.4. TIlpuxoam
ITpuxoAuTe BKAXOYBAT IPHXOAM OT IIPOAAKOA Ha IPOAYKIIHA, CTOKH H IIPEAOCTABAHE H2 YCAYIH.

HPI/IXOAJ/ITC C€ OLICHABAT IIO CIPABEAAHBA CTOMHOCT H2 IIOAYYEHOTO HMAH MOAAEKAIIIOTO Ha
TIOAYYaBAHE BDBIHATPAKACHHUCL, KaTO HE€ C€ BKAIOYBAT AAHBK AO6aBCHa CTOﬁHOCT, BCHYKH
THPTOBCKH OTCTBIIKH U KOAUYECCTBCHHU pa6aTn, HapaBeHHN OT APY)KCCTBOTO.
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HpHXOA’bT C€ IIPHU3HaBa, KOIATO Ca H3ITbAHEHU CACAHHTE YCAOBHA

CymaTa Ha IPUXOAA MOMKe AA ObAE HAAEKAHO OLICHEHA,;

¢ BeposATHO € HKOHOMIYECKHTE IIOA3H OT CAEAKATA Aa OBAAT IIOAYUEHH;

¢ Hanpasenurte pasxOAM WAH TE€3H, KOMTO IIPEACTOM Ad OBAAT HAIIPABEHH, MOTAT HAAEKAHO
A2 OBAAT OLICHEHH;

e Kpurepunrte 3a mpusHaBaHe, KOHTO Ca CHeHNM(HYHH 3a BCAKA OTAEAHA AEHHOCT Ha
ApyxecTBOTO, ca H3ITbAHEHH. 1€ Ca ONPEAEACHH B 3aBHCHMOCT OT IIPOAYKTHTE HAK

JCAYTUTE, IPEAOCTABCHH HA KAMEHTA, 1 HA AOTOBOPHHTE YCAOBHA, KAKTO €A M3AOMEHH IIO-
AOAY.

4.4.1. TIpoaax6a Ha npoAyKImA

[IpoaaxbaTa Ha TPOAYKIMA BKAFOYBA IPOAXOa Ha IPECHH M 3aMpaseHH maoAose. [Ipuxoa ce
IIpH3HaBa, KOraTo APYXeCTBOTO € NPEXBBPAHAO HA KyIyBada 3HAYHMHTE ITOA3SH H PHCKOBE OT
COOCTBEHOCTTA Ha IpeAOCTaBeHHTE NMPOAykiua. CuuTa ce, 9e 3HAYMMUTE PHCKOBE M IIOA3H €2
IPEXBbPACHH Ha KyIyBa4a, KOTATO KAMEHTBT € IIPHEA IMPOAYKTHTE Oe3 Bh3paKeHHe.

4.4.2. TIpoaaxba Ha cTokm

HpoAamGaTa Ha CTOKM BKAIOYBA npoAa>K6a Ha KYATHBHPAHH ITACAOBE. HPHXOA CC€ IIpU3HABA,
Korato APY)KCCTBOTO € IPEXBBPAHAO Ha KynyBada 3HAYHMHTE IOA3M H pPHCKOBE OT
CODCTBEHOCTTA HA ITPECAOCTABCHHUTEC CTOKH. Cunra C€, Yc 3HAYMMHTE PHCKOBE H ITIOA3H Ca
HPCXB’hpACHI/I Ha KyIryBa4a, KOraToO KAMCHTDT € IIPHEA CTOKHTE Oe3 BB3PAKCHHE.

4.4.3. TIpeaocTaBsHe HA YCAyTH

YCAYTPITC, OpEAOCTAaBAHH OT APY)KCCTBOTO, BKAIOYBAT 06p360TK2 HA MIIIACEME HA IIAOAOBE.

4.4.4, TIpuxoAm OT AMXBHM M AMBUACHTH

HPI/IXOAI/ITC OT AHXBU H PA3XOAHUTE 32 AHXBHU CC OTIMTAT TCKYINO IIO METOAA HaA C(bCKTI/IBHI/IH
AUXBEH IIPDOICHT. HPI/IXOAI/ITC OT AMBUACHTH C€ IIPM3HABAT B MOMEHTZ Ha BDB3HNKBAHE Ha
OPaBOTO 32 IIOAYYIABAHE HA IMAAINAHCTO.

4.5. OmnepaTHBHM Pa3XOAH

OHCpaTI/IBHI/ITC pas3xoaun cec HPI/ISHaBaT B me4aAbaTa MAM 32!1'}763Ta IIpH HOA3BAHETO HAa YCAYIHTC
HMAHN HA A2TaTa HA Bb3HHKBAHECTO UM. PaSXOAHTe 34 TApaHIHH CE€ IPH3HABAT M CC HPI/ICHaAaT oT
CBBP3AHHUTE C TAX IIPpOBHU3HH IIDH IIPH3HABAHETO HA CHOTBCTHHA IPHXOA.

4.6. Pa3xoAm 32 AMXBM U Pa3XOAH IO 33€MH
Pa3XOAPITC 3a ANXBHM CC OTIMTAT TCKYIIO IIO MCTOAQ Ha C(bCKTI/IBHI/I}{ AHUXBCH HPOI_ICHT.

Pa3xoauTe MO 332€MH OCHOBHO IIPEACTABASBAT AMXBH IO 3aemute Ha ApyxectBoTo. Bemuxm
Pa3XOAH IO 3a€MH, KOHTO AHPEKTHO MOTaT A2 ODbAAT OTHECEHH KbM 3aKyIyBAaHETO,
CTPOMTEACTBOTO HMAHM IIPOM3BOACTBOTO HA €AMH OTIOBAPAII HA YCAOBHMATA AKTHB, C€
KaITUTAAM3UPAT TIpe3 IepPHOAl, B KOHTO Ce OYaKBA AKTHBBT A2 ObAE 3aBBPINEH H IIPHBEACH B
rOTOBHOCT 324 H3IIOA3BaHe MAH HpoAaxbGa. OCTaHaAMTe Pa3XOAH IIO 32€MH CAEABA Ad Ce
IIPHU3HABAT KATO Pa3sxXOA 3a IIEPHOAA, B KOHTO Ca BBH3HHMKHAAHM, B OTYET2 32 AOXOAHTE HA DEA
,»PUHAHCOBH Pa3XOAK .

Koraro ca moay4enn 3aemu Oe3 KOHKPETHO IIEAEBO NPEAHA3HAYECHHE H Te Ca HM3IOA3BAHH 32
IpHAODHMBAHETO HA €AMH OTTOBAPAIN HA YCAOBHATA AKTHB, Pa3MEPBT HA Pa3XOAMTE IO 3A€MH,
KOMTO MOIaT Aa Ce KAIMTAAH3HPaT, CE€ ONPEACAA 4pe3 IpHAaraHe Ha IIPOIEHT Ha
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KAaITUTAAM3AITNA KbM pasonnTe II0 TO3H AKTHuB. HPOH;CHTI)T Ha KAIIMTAAH3ALIHA €
CpCAHOHpeTeI‘ACHaTa BCAHYHHA2 Ha PasxoAuTE IIO 34€MH, OTHECEHH KbM 34EMHTE HA
APY)KCCTBOTO, KOHTO Ca HEIOoraCccHn pes IE€PHIOAA, KATO C€ H3KAFOYAT 33C€MHATE, ITOAYYEHH
CIICITUAAHO 324 IICANTE HA HPPIAO6I/IB21H€ HA €AUH OTTOBapAIy Ha YCAOBHATA AKTHB.

4.7. HemaTepmarHH aKTHBH

HemaTepuaAny axTHBH BKAIOYBAT NPOTPAMHH IIPOAYKTH H PasXOAHM 3a GasacTpupade Ha
IOBbTHINA AO HAETH CEACKOCTONAHCKM TepeHH. Te ce oTumrar mo meHa Ha npmuAoOuBame,
BKAFOYBAINA BCHYKM IIAQTEHM MHTA, HCBH3CTAHOBHMHU A2HBUH H HAIIPABEHHTE IIPEKU PA3XOAU
BbB BPDB3KA C ITOATOTOBKA HA AKTHMBA 32 EKCIIAOATALINA, IIPH KOETO KAITUTAAHSHPAHHTE PA3XOAH
Ce aMOPTH3HPAT BB3 OCHOBA HA AHHEHHHUA METOA IIPE3 OIEHEHHUA CPOK HA IIOA€3EH MUBOT HA
aKTHUBHUTE, ThH KATO CE CUMTA, Y€ TOH € OIPaHUYCH.

HOCACABaU.IOTO OILICHABAHE CE I/I3B"prIBa JIO II€H2 HAa HpI/IAOGI/IBaHe, HaAMAAECHA C HanyHaHYITe
aMOpPTH3aIMH U 3arydm oT obesrenka. Hanpasennre obesuenku ce orautar Kato Pa3xoA H ce
IPHU3HABAT B OTYETA 32 AOXOAMTE 32 CHOTBETHHUA [IEPHOA.

HOCACABQII.IPITC pasonH, KOHTO BB3HHKBAT BbB BpBb3Ka C HEMATEPHAAHUTE AKTHBHA CACA
OTBHPBOHAYAAHOTO UM HIPpHU3HABAHE, CE IIPDH3HABAT B OTYE€Ta 32 AOXOAHTE 34 IEPHOAA HA TAXHOTO
BDH3HHKBAHC, OCBEH aKO 6AaI‘OAaPCHHC HAa TAX aKTHBDBT MOXE AA TCHEpHpa IIOBE€4YEe OT
II'BPBOHAYMAAHO NPEABHACHHTE 6"bACLLII/I HKOHOMHYIECKH MOA3HM H KOraTO TE3u pa3xoAn Morat
HAACKAHO Aa 6’bAaT OITICHCHH W OTHECCHH KDbM aKITHBa. AKO TC3H YCAOBHUA Ca H3ITBAHCHH,
pa3xoAHnTE CE AO6aBiIT KBbM CeOeCTOMHOCTTA Ha AKTHBA.

OcraThuHaTa CTOMHOCT U IOAE3HHAT >KHBOT HA HEMATCPHUAAHUTE AKTUBH C€ IIpeneHaBaT oOT
PPKOBOACTBOTO KBM BCAKA OTUECTHA AATA.

AMoansau;nm‘a C€ M3YHNCAABA, KATO CE€ H3ITOA3BA AMHETHHAT MCTOA BBPXY OLICHEHHS ITOAE3CH
CPOK H4a TOAHOCT Ha OTACAHHUTE AKTHUBH, KAKTO CA€ABA:

e Codryep 6-7 roAnHHI
e Apyru 6-7 roauHH

PazxoanTe 32 aMOpTH3aIKA €2 BKAIOYEHH B OTYETA 3a AOXOAHTE Ha PeA ,,AMOpTH3aIui u
obesneHka Ha He(PHMHAHCOBH aKTHBH .

[Tewanbara uan 3arybata oT NpoAaKOATA HA HEMATEPHAAHH AKTHBH Ce OIPEAEAS KATO Pa3AHKa
MEXAY IOCTBIAEHHATA OT MpoAax6aTa m 6asaHCOBAaTA CTOHHOCT HA AKTHBHTE M CE OTPa3fBa B
OT4eTa 32 AOXOAHTE Ha peA ,,Ileqan6a/(3ary6a) ot npoaanba ma HETEKyIITH aKTUBH .

I/I36paHI/I}IT IIpar Ha CbhIIMECTBEHOCT 3a HEMATCPHAAHHUTE aKTHBH Ha Apy)KCCTBOTO €B pasMep Ha

700 as.
4.8. Hmorn, MaluMHu ¥ CHOPBKEHUSA

I/IMOTI/ITC, MAIMMHATE B CHOPBHKCHHATA C€ OLECHABAT II'bPBOHAYAAHO IIO CCGCCTOﬁHOCT,

BKAFOYBAIIA LI€HATA HA TPHAOOHBAHE, KAKTO M BCHYKH IIPEKH PasXOAH 32 IPHBEXAAHETO Ha
aKTHBa B paOOTHO CHCTOAHHE.

ITocaeABammTe pasXxOAM, CBBP3AHM C OIPEAECAEH AKTHB OT MMOTH, MAILKHH U ChOPBKEHHH, Ce
npubaBAT KbM OasaHCOBATA CyMa HAa aKTHBA, KOraTO € BepOATHO ApyXecTBOTO Aa HMa
UKOHOMHUYECKH IIOA3H, HAaABHIIABALIM I'bPBOHAYAAHO OLEHEHATA e(DEKTHBHOCT Ha
CHILIECTBYBAILMA AKTHB. BCHYKH APYTHM IIOCAEABAIIIH PAa3XOAM Ce IPH3HABAT 32 PA3XOA 32
ITEPHOAR, B KOMTO ca HAITPABEHH.
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OcrarpyHaTa CTOMHOCT ¥ HOAE3HUAT KHABOT HA UMOTH, MAIITTHH U C"I)OP’I))KCHI/I}I C€ npeucHaBaT
OT PBPKOBOACTBOTO KbM BCAKA OTICTHA AATa.

I/IMOTI/I, MAaIlTMHH H C’bOp"b)KeHI/IH, HPI/IAO6I/ITI/I HPI’I YCAOBHATA Ha (i)I/IHaHCOB AHN3HHI, C¢
aMOpTU3HpaT Ha 0a3a HAa OYAKBAHHA ITOAC3EH CPOK HA TOAHOCT, OIPEACAEH IIOCPEACTBOM
CpaBHEHHE C MOAOOHM COOCTBGHH aKTWBH Ha ApPYyXecTBOTO, MAM Ha 0a3a HAa AM3HHTOBHA
AOTOBOP, aKO HETOBUAT CPOK € ITO-KPaThK.

AMOPTI/ISaL[I/I}ITa Ha HWMOTH, MAIUHHU W C’bOp’b)KCHI/IS[ C€ HN34YHCAABA, KATO CE€ M3ITOA3Ba
AVMHEHHUAT METOA, B"bpxy OILICHEHMWS JTOAE3CH XXHUBOT HA OTACAHHUTE TPYIIH aKTHBH, KAKTO CACABA:

e  Crpaan 25-25 roaunn
e  Mammun 3-5 roansn
e  TpaHcropTHH CpeACTBa 4-5 roanHHn
e  CromaHCKH HHBEHTap 6-7 roauHn
e Komnrotpu 2-5 roanHn
e  Apyru 6-7 ToABHH

Ileyanbara nan 3ary6aTa oT np0Aa>K6aTa Ha MMOTH, MAIIIMHH ¥ ChOPDBAKEHHUA C€ OIIPCACAA KaTO
pasamKa MEXKAY IIOCTBIIACHHATA OT npoAa}K6aTa ¥ 0aAaHCOBATA CTOHMHOCT HA aKTMBA M C€

IpHU3HABA B OTYETa 32 AOXOAHTE Ha DPeEA ,Tleqanba/ (Bary6a) or mpoAaxba Ha HETEKyIIH
22
AKTHBH .

V36paHuaT mpar Ha ChIIECTBEHOCT 33 HMOTHTE, MAIIIMHHUTE U ChbOPBKEHUATA Ha APYHeCTBOTO €
B pasmep Ha 700 aB.

49. Tecrose 3a o00e3lMEeHKA HA HEMATEPHAAHW AKTHBH M MMOTH, MAIIMHHM H
ChOPBIKCHUA

Ilpu wusuymcasBane pasmepa Ha obesnenkara ApyxectBoto AeduHHpa  Hai-MaAKaTa
pasrpaHMYMMa TPYNa aKTHBH, 32 KOATO MOTAT Ald OBAAT ONPEACACHM CAMOCTOATEAHH MAPHIHHI
morouy (€AHMHHIIA, TEHEPHPAIUA MAPHIHHU noronm). B pesyaTaT Ha TOBa HAKOM OT AKTHBHTE
IOAAEXAT HA TECT 32 ODe3leHKAa Ha HMHAMBHAyaAHa 0a3a, a APyTH - Ha 0a3za Ha EAMHHIIA,
reHepHupalia MapUIHHA MOTOLH.

Beuukm akTuBM M €AMHUITH, TCHCPHPAIIH HApHUYHH HIOTOIIH, C€ TECTBAT 3a O6C3HCHK21 ITOHE
BCAHDBXK TOAHWIIHO. Benukn APyIH OTACAHH AKTHBH HAN CAWHHAIIH, I‘CHCPI/IPQLLII/I ITapAvYHHu
IIoronuy, c¢ TeCcrBaT 3a 06C3HCHK’A, KOTATO CBHOMTHA HAHN IIpoMAHa B OOCTOATEACTBATA
HMHAWUKHDPAT, 1€ TAXHATA 0aAaHCOBA CTORHOCT HE MOMXKe Al 6’bAC Bb3CTAHOBCHA.

SaI'Y6HTC oT o6esnem<a Ha €AMHHIA, TEHEPHPAILA IADHYIHH IIOTOIH, C€ ITOCOYBAT B HAMAACHME
Ha OaAaHCOBaT2 cyMa Ha AKTHUBHUTEC OT Ta3W CAHHHUIIA. 32 BCHYIKHM aKTHBH HA APY)KCCTBOTO
PPKOBOACTBOTO TIpEIcHABA NOCACABALLO A2AH CHIIIECTBYBAT HHAHKAIIUHI 32 TOBA, Y€ 3ary6a'ra oT
o6e3uem(a, IIPH3HATA B NIPCAXOAHHM TOAHHH, MOMXE B€YE€ Ad HC CBINCCTBYBA MAM Ad € HAMAACHA.
0663]'_[6}{1(3, OpHu3HATA B TIPEAXOACH HepI/IOA, C€ BB3CTAHOBABA, AKO BH3CTAHOBHMATA CTOHHOCT
Ha CAMHHIATA, TCHEpHPaIa IMApUYHY NOTOLH, HAABHIIABA HelHaTa 0AA2HCOBA CTOHHOCT.

410. PuHAHCOBH HHCTPYMEHTH

OuHAHCOBUTE AKTWBH H HACHBH Ce IIPU3HABAT, KOTATO APY)KCCTBOTO cTaHe CTpaHa 110
AOTOBODHH CIIOpa3yMCHHA, BKAIOYBAIIHA (bHHaHCOBH HHCTPYMEHTH.

DuHAHCOB AKTHUB CE€ OTIIMCBA, KOIATO C€ 3aIryOM KOHTPOA BBPXY AOTOBOPHHTE IpaBa, KOHTO
CHCTABAABAT (PUHAHCOBHA aKTHB, T.€. KOIaTO Ca M3TCKAH ITPABATA 3a IIOAy4YaBaHE HA MAPHYIHH
MOTONH HAH € IPEXBbPACHA 3HAYMMATA JACT OT PUCKOBETE U H3TOAHTE OT COOCTBEHOCTTA.
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QUHAHCOB ITACHB Ce OTIIHCBA IIPH HErOBOTO IIOTacABaHE, H3IIAAILAHE, IIpx aHyAHpaHE Ha
CACAKATA HAH IIPH M3THYIAHE HA AABHOCTHHA CPOK.

Ilpu mbpBOHAYAAHO MpU3HABAHE Ha (DHHAHCOB aKTMB W (PUHAHCOB HACHB APYKECTBOTO TH
OlLIEHABA IIO CIPABEAAHBA CTOHHOCT IAIOC Pa3XOAHTE IIO TPAH3AKIUATA C HM3KAIOYEHHE Ha
dpuHAHCOBUTE AKTMBH M HACHBM, OTYMTAHM IIO CIIPABEAAHBA CTOMHOCT B I€YaADATA WMAH
3ary0aTa, KOUTO Ce IPHU3HABAT IITBPBOHAYAAHO IO CHPABEAANBA CTOHHOCT.

OuuancosuTe AKTUBH Ce IIPHU3HABAT Ha AATaTAa HA CACAKATA.

OUHAHCOBHUTE AKTHBH U (t)I/IHaHCOBI/ITC IMACHBH CC OICHABAT ITOCACABAIIO, KAKTO € IIOCOYEHO I10-
AOAY.

4.10.1. ®uHAHCOBY AKTUBH

C IIEA ITOCACABAILIO OIICHABAHC HA (i)HHaHCOBI/ITC AKTHBH C¢E macnclmunpaT B CACAHUTE
KaTer OpPII/I:

L4 KPCAUTH M B3EMAHUA,

DuHAHCOBHUTE AKTHBH CE PA3IPEAEAAT KbM OTACAHUTE KATETOPHH B 3aBHCHMOCT OT I(€ATA, €
koATo ca mpuaoburn. Karteropuara Ha AapeH (PHHAHCOB HHCTPYMEHT OIPEAEA METOAA My Ha
OLICHABAHE M AAAH IPUXOAMTE H Pa3XOAHTE CE OTPa3fABAT B mevasbara mam 3arybara mAm B
Apyrus BceoOxBaTeH AOXOA Ha ApyxecTsoTo. Benmuku dpmmancoBn aktuBu ¢ M3KAIOUEHME Ha
Te3W, OTYMTAHH MO CIPABEAAMBA CTOMHOCT B mevanbara mAM 3ary0ara, IIOAAEKAT Ha TECT 3a
obesneHxa KbM AaTaTra Ha puHaHcoBHA oT4deT. DUHAHCOBHTE AKTHBH Ce OOE3LEHABAT, KOTATO
CPILIECTBYBAT OOCKTHBHH AOKA3aTEACTBA 3a TOBa. lIpmaarat ce pasAMYHH KpHUTEpHH 32
onpeAeAsHe Ha 3arybaTa OT OOE3LEHKA B 3aBUCHMOCT OT KATETOPHATA Ha (PUMHAHCOBHTE AKTHBH,
KAKTO € OIIFCAHO ITO-AOAY. '

Beuuxn npHxoAM M PasxOAHM, CBBP3aHH C IPHUTEKABAHETO Ha (PHHAHCOBH HHCTPYMEHTH, Ce
OTpasfBaT B Me4aAbaTa HMAM 3ary6aTa IIpH ITOAYYABAHETO HM, HE3aBHCHMO OT TOBa KaK ce
orneHaBa 6aAAHCOBATA CTOMHOCT Ha (PMHAHCOBHSA AKTHB, 332 KOHTO Ce OTHACAT, H CE IIPEACTABAT B
oT4era 3a AOXOAHMTe Ha peaose ,,PumancOBH pasxoan”, , PumaHcoBu npuxoaw” uAx , Apyru
puHarCOBM mO3MuMH’, C U3KAIOYEHHE HA 3ary0arta OT ObDe3lleHKa HAa TBPTOBCKM B3€MAHHY,
KOATO Ce IPEACTaBA Ha peA ,,Apyru pasxoan”.

Kpeaurn u B3emanus

KPCAI/ITI/I U B3EMaHU#A, BB3HHUKHAAH IIBPPBOHAYAAHO B APY)KCCTBOTO, ca HCACPHBATHBHH
(bHHaHCOBH HHCTPYMEHTH C cpnxcnpa}m TAAIIaAHUA, KOUTO HE C€ TBPIryBAT HA AKTHBEH ITa3ap.
KPCAI/ITI/ITC H B3€MaHHATA ITOCACABAIIIO €€ OLICHABAT IIO AMOPTH3HUPaHA CTO;IHOCT, KaToO C¢€
H3II0OA3Ba METOADBT HA C(t)CKTI{BHaTa AHWXB4, HAMAaAC€HA C pasMepa Ha O6CSH€HK3T'¢I. Beaxa
IIpoMAHA B CTOMHOCTTA UM CE€ oTpa3sABa B neyanbara uAm 3ary6aTa 32 TCKYLIHA ITEPHOA. HapHTe
H MApUYHHUTEC €KBUBAACHTH, TBPrOBCKHTC H ITO-TOAAMATA HACT OT APYIHM B3CMaHHA HA
APY)KCCTBOTO CIIaAaT KbM TasH KaTeropusf (t)I/IHaHCOBI/I HHCTPYMEHTH. AI/ICKOHTI/IpaHC HE CE
I/ISB’bPU_IBa, KOTaT1TO C(pCKTbT OT HETO € HC3HAYUTCACH.

3HaYMMH B3eMaHHA CE TECTBAT 32 OOE3IICHKA 110 OTAEAHO, KOTaTO €2 IPOCPOYEHH KbM AATATa HA
(pUHAHCOBHA OTYET MAM KOIATO ChIIECTBYBAT OOEKTHBHM AOKA32TEACTBA, Y€ KOHTPAT€HTHT HAMA
A2 M3ITBAHH 32ABAKEHHATA CH. Beuukm ApPyrm B3eMaHHA ce TeCTBaT 32 ODe3lieHKa ITO Ipymd,
KOHTO C€ OIPEAECAAT B 3aBHCAMOCT oT HMHAYCTPHATA W PETHOHA Ha KOHTPAr€HTa, KakKTO W OT
APYTH KPEANTHH PHCKOBE, KO CBINECTBYBAT TAKHBA. B TO3M cAy4ail IPOIEHTHT Ha ODE3IIEHKATA
ce onpeAeas Ha 0a3aTa Ha HCTOPMYECKM AAHHH OTHOCHO HEMOTACEHH 3aABAKEHHA HA
KOHTPareHTH 3a BCAKA HACHTH(UIUPAHA IPyma. 3arybaTa oT obesleHKa Ha TBHPIOBCKHTE
B3€MAHHA C€ [IPEACTABA B OTYETA 32 AOXOAHTE Ha PeA ,,ApyTH pasxoan”.
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4.10.2. PunancoBY NACUBH

PuHAHCOBHTE MACHBH Ha APYKECTBOTO BKAFOUBAT OAHKOBM 3a€MM U OBBPAPAQTH, THPIOBCKH H
APYTH 3aABAKEHHA M 3aABAKEHHA 10 (PHHAHCOB AH3MHT.

DuHAHCOBHTE ACHBH Ce€ IIPH3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 IIAALIAHE
Ha NAPUYHHA CYMH HAHM ApPYT (PHHAHCOB aKTHB HA APYTO HPEATIPHATHE HAH AOTOBOPHO
3aAbAXKEHHE 32 Pa3MAHA HA (PMHAHCOBM MHCTPYMEHTH C APYTO IPEATIPHATHE IIPH IOTEHIIMAAHO
HeOAArONPUATHH YCAOBHUA. BCHYKM PasXOAHM, CBBP3aHM C AUXBH, U HPOMEHH B CIPaBEAAHBATA
croiiHocT Ha (PHHAHCOBM MHCTPYMEHTH, aKO HMAa TAKMBA, C€ IPH3HABAT B I1e4aAbaTa HAM
3arybara Ha peA ,,OuHaHCOBH pasxoan’ UAH ,,DHHAHCOBU NpHXOAK”.

P uHAHCOBHTE NACHBH CE OIICHABAT IIOCAEABALIIO ITO AMOpTH3HpaHa CTOﬁHOCT, KaTO C€ H3ITOA3BA
METOADT HA e(i)eKTI/IBHaTa AHMXBa, C H3KAKOYCHHC Ha (i)I/IHaHCOBI/I WHCTPYMEHTH, ABpPKAHH 32
THPIyBaHE HAH OIIPCACACHH 32 OLCHABAHC IIO CIIpaBEAAHBA CTOMHOCT B medandaTa HAHM

3ary6aTa, KOHTO Ce OLIEHABAT IO CIIPABEAAMBA CTOMHOCT C OTYHTAHE HA IPOMEHHTE B Iegarbarta
HAM 3aTyOaTa.

T’bprOBCKI’ITC 33ADBAKCHUA C€ THIPpH3HaABaT H’prOHa‘iaAHO IO HOMHHAAHA CTOHHOCT H
BIIOCACACTBHE CC OIICHABAT IIO amoprnsnpaﬂa CTOEIHOCT, HaMaA€Ha C ITAAIIIAHMA IIO YPEKAIHE
HA 32ADAXKCHHCTO.

A,I/IBI/IACHTI/ITC, IIAATHMH Ha aC'bAPY)KHI/H.U/ITC, ce HprISHaBaT, KOrato AMBHACHTHTE Ca OAO6pCHH
OT CBAPYNKHHITUTE.

4.11. MarepuasHu 3anaCH

MarepraAHHTE 3aIIaCH BKAFOYBAT MAaTEPHAAH, TOTOBA MPOAYKIIHSA, HE3ABBPIIEHO MPOU3BOACTBO
u croku. B cebecTOMHOCTTA HA MATEPUAAHUTE 3aIIACH CE BKAIOUBAT AMPEKTHHTE PA3XOAH MO
3aKyIIyBAHETO MAH IPOM3BOACTBOTO MM, NpPepabOTKAaTa M ADYTH HPEKH Da3XOAH, CBBP3AHH C
AOCTaBKATA MM, KAKTO M YaCT OT ODINKTE IPOH3BOACTBEHH Pa3XOAH, OIpeAeAeHa Ha 05a3aTa Ha
HOPMAaA€H MPOU3BOACTBEH KaranuTteT. OHHAHCOBHTE PA3XOAHM HE CE BKAIOYBAT B CTOMHOCTTA Ha
MaTepHaAHHUTe 3amac. KbM kxpas Ha BCeku OTYETEH HNEPHOA MATEPHAAHHTE 3aI1ACH CE OLIEHABAT
IO TTO-HUCKATA OT ceDECTOMHOCTTA UM M TAXHATA HETHA peaAnsyema cToiiHocT. CymaTa Ha BCAKA
ofe3neHKa Ha MATEPHAAHHTE 3aI1aCH AO HETHATA UM PEAAHM3yeMa CTOMHOCT C€ IPH3HABA KATO
PAa3XOA 3a IIepHOAA Ha OGE3NEHKATA.

Heruara peasnsyeMa CTOMHOCT IIPCACTABAABA OYAKBAHATA IIPOAKHA II€HA HAa MAaTCPHAAHMUTE
3armacyd, HaMaA€Ha C OYaKBAHHTE PA3XOAH IIO npoAamGaTa. B CAY‘laﬁ e MATEPUAAHHTE 3amacH
ca buan Bedye O6C3HCH€HI/I AO HETHATaZ UM DPCAAN3yEMA CTOHHOCT ¥ B ITIOCACABAILL OTYCTCH
IIEPHOA C€ OKaXe, “IC YCAOBHATA AOBEAH AO 0663HCHKaTa HE Ca BE€YE€ HAANIIE, TO CE BBINIPHEMa
HOBaTa MM HE€THA PEaAn3ycMa CTOMHOCT. CYMaTa HA BbH3CTAHOBABAHCTO MOKEC Ad 6’bAC caMO AO
pasMmepa Ha GaAamcOBaTa CTOMHOCT Ha MATEPHUAAHHUTE 32HACH IIPECAH o6e311emca’ra. CymaTa Ha
O6paTHO BB3CTAHOBABAHE HA CTONHOCTTA HA l\IaTepI/IaAHI/ITC 3arraCcyl Ce€ OTYHTA KATO HAMAACHHC
Ha pa3XxoAUTE 34 MaTEPHAAM 34 HCPI/IOA&, B KOHMITO Bb3HUKB2 Bb3CTAHOBABAHETO.

ApyKecTBOTO OINpeA€As Pa3XOAMTE 32 MATEPHAAHH 3aITacH, KATO H3ITOA3BA METOAR
CPeAHOIIPETETAEHA CTORHOCT.

HPI/I npoAam6a Ha MATE€PHAAHHTC 3alacH TAXHATA OasaHCcOBa CTOMHOCT ce IIpU3HaBa Kato
Pa3X0A B IEPHOAA], B KOMTO € TIpH3HAT ChOTBETHUAT IIPHUXOA.

4.12. Aaabim BBPXy AOXOAZ

PaBXOAPITC 32 AAH'BIIH, HPHU3HATH B meqaabaTa uAHN 3ary6aTa, BKAKOYBAT CyMAaTa Ha OTCPO‘-ICHKTC

M TEKyILM AAHBIM, KOMTO HE Ca NPHU3HATH B APYTHA BCEOOXBATEH AOXOA HAM AMDPEKTHO B
cOOCTBEHUA KAIINTAA.
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TexymuTe AAHBYHH aKTHBY ¥/ HAH DACHBH IPEACTABASBAT TE3H 33ABAKEHHA KbM HAM B3€MAHHA
OT AAHBYHHTE MHCTHTYIINH, OTHACALIM C€ 32 TEKYIIM MAM IPEAXOAHH OTIETHH IEPHOAM, KOUTO
He Ca IIAATEHH KBbM AaTaTa Ha (DUHAHCOBHA OTYeT. TeKylumar AaHBK € ABAKHM BBPXY
obaaraemMus AOXOA, KOHTO ce pasAmdaBa OT meuaAbata mam 3aryGara BbB (PUHAHCOBHTE OTYETH.
VzumncaapaneTo Ha TEKyIIMA AAHBK € Oa3upaH HA AAHBYHHTE CTABKM M HA AAHBYHHTE 3aKOHH,
KOMTO Ca B CHAA KbM Kpaf Ha OTYETHHA IIEPHOA.

OTCPO‘ICHI/ITC AAHBIHA C€ H3YHMCAABAT IO IMMACHUBHHA METOA 32 BCHYKH BPCMCHHH pasAankn MEXAY
0aAaHCOBATA CTOMHOCT HA AKTHBHTE M IACHBHTE M TAXHATA AdHBYHA OCHOBA. OTCPO‘ICH AAHDBK
HE C€ NPEABMI)KAA IIPH I'BPBOHAYAAHOTO NIPpM3HABAHE HAa aKITHB MAM IIACHUB, OCBEH aKoO
CbOTBCTHATA TPAH3AKIMA HE 3aCATA AAHDYHATA HAH CICTOBOAHATA meqanta.

OTCPO‘-ICHPITC AAHBYHH AKTHBH U HACHBH HE CC AHUCKOHTHPAT. HPI/I TAXHOTO H3YHCACHHE CeE
H3IIOA3BAT AAaHDYHH CTABKH, KOHTO C€ O4YaKBa Aa 6’bAaT IIPHAOCKHMH 32 HCPI/IOAZ. Ha

peasr3anaTa UM, IIpy YCAOBHC Y€ T€ CA BAC3AH B CHAA HAH € CHUTYPHO, Y€ III€ BAC3HAT B CHAAQ,
KbM Kpasd Ha OTYCTHHA IICPHOA.

OTCPO‘ICHHTC AAHBYHH HACHBH CC IIPDH3HABAT B IIbACH pQSMCP.

OTCPO‘ICHI/I AAHDYIHH AKTHBH C€ IIPH3HABAT, CaMO aKoO CBIUCCTBYBA BEPOATHOCT TE Aa 6’bAaT
YCBOEHH ¥IPE3 6’bACU_H/I obAaraeMu AOXOAH.

OTCPO‘ICHI/I AAHDYHH AKTUBY U NACHBU C€ KOMIICHCHDAT, CAMO KOTraTo APY)KCCTBOTO HnMa IIpaBoO
1 HAMEPCHUE A2 KOMIICHCHpa TEKYIINTE AAHDBPYHH AKTHBH MAM IIAaCHBH OT CbhbIIaTa AAHDBYUHA
HHCTHTYIIHA.

[TpomAnaTa B OTCPOYECHHTE AAHbYHM AKTHBH HMAHM IIACHBH CC IIPH3HABA KATO KOMITOHEHT OT
AQHDBYHMA IPHXOA HAH Pa3sXOA B mevanbara mAmM 3arybaTa, OCBEH aKO Te He €A CBBP3BAHH C
NO3MIUM, IPU3HATH B APYTHA BCEOOXBATEH AOXOA (HAIP. IPEOIEHKA Ha 3eMA) HAH AHPEKTHO B
COOCTBEHMA KAIMTAA, IPHU KOETO CBOTBETHHAT OTCPOYEH AAHDBK Ce INPH3HABA B APYrHs
BCEOOXBATEH AOXOA HAHM B COOCTBEHHUS KAIIHTAA.

4.13. Ilapu m napuvHM EKBUBAACHTH

Hapn’re H MAPHYIHHATE €KBHBAACHTH CC CBCTOAT OT HAAMMHHTC IIapu B 6p0ﬁ, IIApUYHH CPEACTBA
mo OaHKOBH CMETKH, 663Cp0‘{HI/I ACIIO3UTH H ACIIO3HTH AO 3 Mecena, KPaTKOCPOYHH H
BHCOKOAHMKBHUAHH HWHBCCTHUIINH, KOHTO Ca ACCHO o6pan.[aeMn B KOHKPETHHW IIAPHYHH CYMH H
ChABPIKAT HEIHAIHTCACH PHCK OT IIDOMAHA B CTOHHOCTTA CH.

4.14. CoOcrTBeH KamUTaA B pe3epPBH

OCHOBHMAT KANIATAA Ha Apy)l(ﬁCTBOTO OTpa3dBa HOMHMHAAHATA CTOHHOCT HA CEMHTHPAHHTE
AAAOBE.

Apyrute pesepBu BKAIOYBAT OOIIH pe3epBH.

Hepasnpeaeaenara neuanba/ Hartpymamata sary6a BrArouBa Tekymmsa PHHRHCOB PE3YATAT H
HATPYIIaHHUTE ITeYaAOH 1 HEMOKPUTH 3aTyOH OT MHHAAM TOAMHH.

Beuuku TpaHsakium cbc coOCTBeHHIMTE HA APYXECTBOTO Ca IIPEACTABEHN OTACAHO B OTYETA 32
cODCTBEHHSA KAIIUTaA.

4.15. TlercMOHHM M KPaTKOCPOYHH Bb3HATPAXKACHHA HA CAYI)KHTCAMTE

Apymecnso-ro OTYHTA KPAaTKOCPOYHM 3aABAXKEHHA IO KOMIIEHCHPYEMH OTIYCKH, Bb3HHMKHAAH
IIOPaAM HEHM3IIOA3BAH IAATEH TOAHMINIEH OTNYCK B CAYYaHTE, B KOUTO C€ OYaKBa TOU A2 ObAaT
IIOA3BAH B paMKuTe HAa 12 Mecema CA€A AaTaTa HA OTYETHHA MEPHOA, IPE3 KOHMTO HAETHTE AHLA
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Ca IMOAOKHUAHN prAa, CBBpP3aH C Te3H OTITyCKH. KPaTKOCpO‘IHI/ITe 3AABAXKCHHUA KbM I€pCcoHaAL
BKAKOYBAT HAAHHIIHA, 3AIIAATH ¥ COIIMAAHI OCHTYPOBKH.

CoraacHo  msmckeammata Ha Kosexkca ma Tpyma OpPH  IpPEKPaTABAHE HA TPYAOBOTO
TPABOOTHOLLICHHE, CACA KATO CAYKHTEAAT € IPUAOBHA IPABO HA IIEHCHA 33 OCHTYPHTEACH CTAXK
H BB3PacT, APy’KeCTBOTO € 3aABAXKEHO AA My MBIIAATH OBe3NIeTEHME B pasmep Ao mrect GpyTHE
paboTHM 3amAaTH. ApYXECTBOTO € HAYHCAMAO TPaBHO 3aAbAXEHHE 32 H3IMIAAIIIAHE H2
Obe3UIETEHNA HA HAETHTE AMLA IPA TIEHCHOHMPAHE B ChOTBETCTBHE ¢ M3HCKBAHMATA Ha MCC 19
»AOXOAN Ha HaeTH Amua” Ha 6232 Ha IPOTHOMPAHH NAALIAHMA 32 CACABAIIHTE [ET TOANHHY,

AI/ICKOHTI/IPaHH KbM HACTOAIIHUA MOMEHT C ADATOCPDOYEH AHXBEH IOPOLIIEHT Ha 6C3pHCKOBI'I
ICHHHU KHMXKA.

APYDKCCTBOTO HE € paspa6o*maA0 u HE IIPpHAATa HAZHOBE 32 B’b3HﬂI‘pa)KAeHI/I}I HAa CAYXHTEANTE
CACA HAITyCKaHe.

4.16. IIpoBusum, yCAOBHM NACHBH M YCAOBHH AKTHMBH

HPOBI/ISI/IHTC ce HpI/I3HaBaT, KOrato wmma BEPOATHOCT CETALITHU 3aABAXKEHUSA B pesyATaT oT
MHHAAO CHOHTHE A2 AOBEAAT AO H3XOAAI] IIOTOK HA pCCprH oT Apy)KCCTBOTO H MOXE Aa 6’bAC
HaIIpaB€HAa HAACKAHZ OIIEHKA Ha cyMaTa Ha 3aAbBAKEHUETO. B’b3MO)KHO € CPOYHOCTTA HAH
cyMaTa Ha HM3XOAALIMA IIapHYEH JIOTOK Aad € HECUrypHa. Ceramrso 33ABAXKEHHE Ce IIOpaxAa OT
HAAMYINETO Ha IIpaBHO MAHM KOHCTPYKTHBHO 3aABAYKEHHE BCACACTBHE HA MHUHAAY ChOHTHA,

4.17. 3naunMn NpemeHKH HA PHKOBOACTBOTO HPU NPHMAATAHE HA CIETOBOAHATA
IOAMTHKA

3HaunMHuTE HPCLICHKI/I Ha PHBKOBOACTBOTO l'IpI/I anAaraHeTo Ha CYICTOBOAHHTE IIOAHTHKH HAa

ApyxecTBoTo, KOMTO OKa3BaT Hait-CHIIECTBEHO BAHAHUE BbpXy (DUHAHCOBHTE OTYETH, Ca
ONMCAHU ITO-AOAY.

4.17.1. Orcpouenu AGHBUHM AKTHBH

OrnenkaTa Ha BepOATHOCTTAa 32 ObAemmH oBAaraeMym AOXOAM 3a YCBOABAHETO HA OTCPOYEHH
AaHBYHH AKTHBH Ce 0asHpa Ha I[OCAEAHATa oAODpeHa GroaxeTHa IIPOTHO33, KOPHIUpPaHa
OTHOCHO 3HAYMMH HEODAAraeMH IIPHXOAM U pasxoaM M cHenudpHYHH OIpaHHYEHHA 32
NPEHACAHE HA HCHM3IOA3BAHH AAHBYHH 3aTyOM HAM KPEAHTH. IIpusnaBanero Ha OTCpPOYEeHH
AaHBYHH AKTUBH, KOUTO IIOAACKAT HA OIPEACACHH IIPABHU WAHM MKOHOMHYECKH OTPaHHYEHHS
HAH HECHIYPHOCT, Ce NPELEHABA OT PHKOBOACTBOTO 32 BCEKH OTA€A€H CAyYaii Ha 6asaTa Ha
crierrubraHuTE (PAKTH B OOCTOATEACTBA.

4.18. Hecurypaocr Ha CYETOBOAHHTE IPUGAM3HTEARY OLEHKH

HPH H3TOTBAHCTO HA (pHHaHCOBHﬂ OTYIE€T PBKOBOACTBOTO IipaBu peania IIPEAIIOAOKCHUA,
OILICHKH H AOITYCKAaHHA OTHOCHO HPH3HABAHETO M OIICHABAHETO HA AKTHBY, NTACHBH, IIpUXOAM U
pasonn.

AC;ICTBPITCAHPITC PE3YATATH MOraT Aa ce pa3sAxp4gaBar oOT IIPEAITIOAOKEHUATA, OIEHKHTEe I

AOIYCKaHHUATA HA PPKOBOACTBOTO M B peaxka CAyYay ChOTBETCTBAT HAIIBAHO HA HpeABapPITCAHO
OLCHCHHUTE PE3YATATH.

I/IH(pOpMaI.[I/I}I OTHOCHO CDBbLIECTBEHHTE IPEAITOAOMKEHUA, ONECHKH U AOIIYyCKaHHA, KOUTO OKa3BaT
HAH-3HAYHTEAHO BAMAHUE BBHPXY HPH3HABAHETO U OLEHABAHETO HA AKTHBH, IACHBH, MIPUXOAH H
PA3XOAH € IIPEACTABEHA IIO-AOAY. /

4.18.1. OGe3nenka

3a 3ary6a oT 06€3HCHK21 C€ IPpHU3HABa CyMata, ¢ KOATO 6aAaHCOBaTa CTOMHOCT Ha AAACH aKTHB
HUAV CAMHHIIA, TCHEpHPpAIIa IAPUYHU TOTOIIH, HPEBHIIIABA Bb3CTAHOBHMMATA HM CTOf/‘IHOCT, KOATO
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€ IO-BHCOKATA OT CIIPAaBEAAHBATA CTOMHOCT, HAMAAEHA C PA3XOAHTE II0 IPOAAKDA Ha AAACH
aKTHB, M HEroBaTa CTOWHOCT B ymoTpeba. 3a Aa ompeseAanm CTOMHOCTTA B ynorpeba,
PBKOBOACTBOTO Ha ApPYKECTBOTO H3YHCAABA OYAKBAHHTE OBACIUM IAPUYHH IIOTOLM 32 BCAKA
€AMHHIIA, TEHEPHPALIA IAPHYHH IIOTOLHM, H ONPEAEAS ITOAXOASIIMA AMCKOHTOB (PaKTOP C IeA
KAAKyAHpaHe Ha HACTOAIIATA CTOWHOCT HAa TE3W MAPMYHH noToum. llpm m3umcassame Ha
O4YaKBAHHTE ObACINM NAPUYHH IIOTOIH PBKOBOACTBOTO HPaBH IHPEAIOAOKECHHA OTHOCHO
OpaeinnTe OpyrHH medaaGn. Tesum IPEAITOAOXKEHHA C€a CBBP3aHH C ObAemn CbOMTHA M
obcroareAcTBa. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE€ PA3AMYABAT M A2 HAAOXKAT 3HAYUTCAHH
KOPEKLH B aKTHBHUTE Ha APYKECTBOTO IIPE3 CAEABAIIIATA OTYETHA TOAUHA.

4.18.2. TIoae3eH >xMBOT HA AMOPTH3NPYEMH AKTUBH

P’bKOBOACTBOTO TpepasrACKAa TIOA€3HHA KMBOT HAa AMOPTH3MPYEMUTE AKTHBH B KpPafd Ha BCECKH
OTYETEH IICPHOA.

KoM 31 aexkempu 2011 1. pHKOBOACTBOTO ONpPEAEAS ITOAE3HHA XHBOT HA AKTHBHTE, KOHMTO
HPCACTaBA}IBa OYaKBAHUAT CPOK HA ITOA3BAHC HaA AKTUBUTE OT Apy)KCCTBOTO. AeﬁCTBIiTeAHPIﬂT
HOA€3€H XKHBOT MOMKE Ad CE PA3AMYABA OT HANIPABEHATA ONEHKA ITOPAAM TEXHHYECKO I MOPAAHO
u3xabaBaHe.

4.18.3. Marepnaann 3anacu

MaTtepuaAHHTe 3aIACH Ce OLEHABAT IIO ITO-HUCKATA CTOHHOCT OT II€HAaTa HA NMpHAOOMBaHE N
HeTHAaTa peaAmsupyeMma croiiHoct. Ilpm ompesessHe HA HeTHAaTA peaAM3UpPyeMa CTOMHOCT
PBKOBOACTBOTO B3eMa IIPEABHA HAM-HAAKAHATA HAAWYHA HH(OpPMAIMA KbM AaTaTa Ha
NpUOAM3UTEAHATA OLCHKA.

5. Hemarepmasnu akTueu

HCMaTCpHaAHI/I AKTHBH Ha APY)KCCTBOTO BKAKOYBAT HporpaMHn HpOAyKTI/I 1 AHICH3H
baaancoBuTe croiiHOCTH 32 IPCACTABCHHUTC OTUCTHH IICPHOAH MOTAT Aa 6’bAaT AHAAN3IHUPaHH,
KaKTO CA€ABA.

HemaTepyannu AbAroTpatHy AKTHBH Tlpupoburn Apyrn HIA O6wo
codryepHu
JIMUEH3H

BGN'000 BGN'000 BGN'000
BpyTtHa 6anaHcoBa CTOHHOCT
Canpno Ha 1 aHyapu 2011 roguna 1 18 19
HoBonpunobuTH akTHBY, 3aKyNECHH 4 4
Canno na 31 aexemspu 2011 roauna 1 22 23

AMopTu3auus H obesnenka

Cango na 1 anyapu 2011 roauna ; 0 15 15
AmoprH3anus 1 1
Canzo na 31 nexemspu 2011 roauna 0 16 16
Banancosa CTORHOCT KbM
31 lexemspn 2011 1. 1 6 7

Ipuaoburn Apyru HIIA Obuto

coTyepHH

JIMueH3U
BGN'000 BGN'000 BGN'000

OtyeTHA CTOHHOCT ’
Canpo Ha 1 suyapu 2010 roanHa 1 18 19
Cango nHa 31 pexemspu 2010 roanna 1 18 19

AMopTH3auus 1 06e3ueHKa
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Cangno na 1 sanyapu 2010 roauna
AMopTH3auus

Canno va 31 nekemepu 2010 roausa

BanaHcoBa CTOHHOCT KbM
31 dexemspu 2010 r.

9 9
6 6
0 15 15
1 3 4

He ca ckarouBanu CBILECTBEHH AOTOBOPH 324 noxynKo-rIpoAanc6a npe3 nepHoAa.

Benuku pasxoAun 3a AMOPTH3AIINA 1 06€3I_ICHK2 (I/IAI/I BB3CTAHOBABAHEC HA O6€3II€HK3, aKO HMa
TaKOBa) CC BKAFOYCHH B OTYETA 34 AOXOAHUTE HA PEA ,,PaSXOAI/I 33 aMOpTH3aIIUA U O6€3L[€HKa Ha

He(PHHAHCOBM aAKTHUBY .

6. MImoTm, MAIUMHY ¥ ChOPBIKECHUA

I/IMOTI/ITC, MAILIMHHATE | C’bOp’b)KCHI/I}ITa Ha APY)KCCTBOTO BKAIOYBAT 3€MH,. CrpaAn, MAILIMHHA H
CEACKOCTOITAHCKA TCXHHKA. Baaancosata cTOMHOCT MOXe Aa 6’bAC AHAAMISMPAHA, KAKTO CACABa.

Hmotn n o6opyasane

BpyTtna 6anancosa croiiHocT
Canpo Ha 1 suyapu 2011 roanHa

HosonpunoOHTH akTHBH
Canpo Ha 31 nexemspu 2011 roansa

AmopTu3anus u o6e3ucHka

Canpno Ha 1 anyapu 2011 roguna
Amopruzauus

Canpo sa 31 nekemspy 2011 roauna

BanancoBa CTOHHOCT KbM
31 JlexemBpu 2011 r.

Umotn 1 oGopyaBane

Bpyrna Gatancosa cToiinoct
Canpo ua 1 sHyapn 2010 roavua

HoeonpuaobuTu akthau
OrnscaHy aKTHBH
Canpo Ha 31 nexemspu 2010 roauna

AmopTasauun u obe3nenka

Canpo Ha 1 anyapu 2010 ronuna
AmopTH3aLMa

Canpo na 31 nekemspu 2010 ronuua

BanancoBa CTOHHOCT KbM

31 Jexemspu 2010 r.

Zemsn

Crpagnt Mcmminuu Tpancnoprin Cronancku  JIpyrw  Ob6mo
oGopyaBane CPeACTBA HHBEHTAD

BGN'000  BGN'000 BGN'000 BGN'000 BGN'00C BGN'000 BGN'000

415 35 706 54 7 459 1676

94 24 6 8 6 187 325

509 59 712 62 13 646 2001

0 6 331 25 2 65 429

2 114 14 1 54 185

0 8 445 39 3 119 614

509 51 267 23 10 527 1387

3ema Crpagu Mcumnuu  Tpancnopran  Cromanckm  J[pyra  Ofumo
oGopyasane CpeacTsa HHBEHTAP

BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

436 35 685 42 7 46 1251

44 65 12 413 534

(65) (44) (109)

415 35 706 54 7 459 1676

0 5 173 12 1 34 225

1 158 13 1 31 204

0 6 331 25 2 65 429

415 29 375 29 5 394 1247

Bepukn pa3xoAn 3a aMOpTH3aIHKA H o6e3uem<a (PIAI/I BB3CTAHOBABAHC HA 06e3u:em<a, AKO HMa
TaKOBa) C€ BKAFOYEHH B OTYCTA 32 AOXOAHUTE Ha PCA ,,Pa3XOAH 32 aMOpTH3alHud U 0663[161{1(3 Ha

He(DHHAHCOBH aKTHBH .
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APpyecTBOTO HAMA AOTOBOPHO 3aABAKEHHE 34 3aKyIyBaHe Ha aktupu. [Ipes 2009 r. man 2008 r.
HE€ € MMAAO CBIIICCTBCHH AOTOBOPHH 3AAPAKCHHA BbB BpPB3Ka C 3AKYITyBAHE HAa MMOTH, MAILITMHU

u C’bOp’b)KeHI/I}I.

7. A®BArocpousH (PUHAHCOBH AKTHBHU

CYMHTC, IPpHU3HATH B OTYECTA 34 Q)I/IHaHCOBOTO ChCTOAHHUE, CE€ OTHACAT KbM CAECAHUTE KaTeropun

ABATOCPOYHH canchonn AKTHUBH:

®Ouuancosu AKTHBH, m:p;xann AO ITAACK:

IIpeaocTaBenu 3aemu

IToacuenne

8. OrcpoueHN AaHBYHN AKTUBH M IACHBH

2011 2010 2009
‘000 AB. ‘000 aB. ‘000 as.
90 592 197

90 592 197

OTCPO‘ICHI/ITC A2HBIIHY Bb3HUKBAT B PeSyATaT H2 BPEMEHHH Pa3sAHKH U HEH3IOA3BAHU AAHDBYHH
331'}761/1 " MOrarT Aa 6’bAaT IIPEACTABEHH KATO CACABA:

OTCEO‘lelﬂl JAHBYHH NACHBH !RK'I'HBH[

Texkywn akTHBH
Pazxoau 3a nuxBu-cnaba kanutaausaums

Ipesuimenne va npuxoau Hag pasxoau ot CCI1

Pa3sxonu 3a Heusnon3sauu OTOYCKH Ha NE€pCOHana

TIpu3naru xarto:
OTCpOUCHH JaHb4HH aKTHBH

Texyluu akTHBH
Pasxoau 3a nuxsu-cnaba kanutanuzaums

Tpesnuienne Ha npuxoaun Han pasxoau or CCIN
PasxonH 3a HEH3NON3BAHHU OTIYCKH Ha NIEpCOHAna

Jloxonu Ha ¢u3.nua
HewsnonspaHu JaHb4HK 3ary0H

Tlpusnatu karo:
OTCpoueHH JaHbUHY aKTHBY

01 Siuyapn 2011r.  Fipu3naTH B nevanbata 31 Jexemspss 2011 1.
HJau 3arybaTa

BGN'000 BGN'000 BGN'000

705 (705) 0

23 (23) 0

20 (14) 6

748 (742) 6

75 - 0

0

31 Hexemspsn 2009 r. Tlpu3HaTu B neuanfata 31 Jexemspu 2010 r.
MJIH 3ary6aTa

BGN'000 BGN'000 BGN'000

403 302 705

(282) 305 23

14 6 20

21 1) 0

488 (488) 0

644 104 748

64 - 75

75

Bcuuker OTCPOYEHH AQHDBYHH 4KTHBH (BKAIOYHTEAHO AAHBYHH 3aryon
KPEAHTH) Ca BKAIOYEHH B OT4eT2 32 (PUHAHCOBOTO CHCTOAHHE.

U APYTH AQHBYHH
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9. Marepuasnn 3anacn

MaTepHaAHI/ITC 3a11acy, IIpU3HATH B OTHYCTA 32 Ct)I/IHaHCOBOTO ChCTOAHHE, MOTIAT Al 6’bAaT
AHAAU3HUPAHH, KAKTO CACABA!

2011 2010 2009

BGN'000 BGN'000 BGN'000

Marepuaiu U KOHCYMaTHUBH 106 135 90
I'oroBa npoayKuus 710 557 1280
Croku 0 1320 2350
He3zapbpllieHO NIPOU3BOACTBO 1294 2204 2093
TIpenocraBeHH aBaHCH 10 10 11
Marepuaiiu 3anacu 2120 4226 5824

MaTCpI/IaAHI/ITe 3amacy HE Ca IIPCAOCTaBAHA KaTO oDe3medeHue HA 3aAABAXKECHNI.

10. TsproBcku B3eMaHMA

THpropcku B3eMaHNsA 2011 2010 2009

BGN'000 BGN'000 BGN'000
TBProBcky B3eMaHuA, OpyTHO 297 923 247
Tbpproscku B3eMaHAA 297 923 247

Bcuuku B3emanus ca KPaTKOCPOYHH. Hetrara 6aAaHCcOBa CTOHHOCT Ha TBPTOBCKUTE B3CMaHITA
ce mpueMa 3a pa3yMHa HPI/I6AI/I3I/IT€AH3 OIICHKA HAa CIIPABECAAVIBATA HM CTOHMHOCT.

Haii-suagnmure THPTrOBCKHU B3eMaHHA KbM 31 AEKEMBPH €a IPEACTABCHH, KaXTO CACABA!

2011 2010 2009
BGN'000 BGN'000 BGN'000
PUT'OHU AV A3VIATO 0 435 0
YEPEILIATA 2008 EOOA 144 93 0
3AATHUTE ABbAKH EOOCA 77 77 77
EKOTEPPA EOOA 80 12
221 685 89

11. Apyrn B3eManus
2011 2010 2009
BGN'000 BGN'000 BGN'000
ConuasHu OCHIYPOBKH B APYTH AAHBIIU 17 11 17
ABaHCOBH IAAIIIAHAA 11
Hedunaucosu axtusu 1 8 492
18 19 520

12. TTapu 1 DapuYHN €KBUBAACHTH

Hapn’re " NIAPUIHHUTEC €KBUBAACHTH BKAIOYBAT CACAHHUTEC CACMEHTH:
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IlapuvHH cpeacTBa 2011 2010 2009
BGN'000 BGN'000 BGN'000
IMapuunu cpeactsa B 6poii 1 B GaHKH: 28 13 115
- 6Barapcku iesa 28 13 115
28 13 115

ApyxecTBOTO HAMA OAOKHMPAHHU MAPH U MAPHYHH EKBHBAACHTH.
13. CobGcTBen xanmTaa

13.1.0OcHOBEeH KanuTaA

PernctpupanusT kamuraa Ha Apyxectsoro ce cvcronm or 100 ma Gpoit Afsa ¢ HOMHHAAHA
croitrocT B pasmep Ha 50 AB. 32 AdA. Bemrakn Afa0Be ca ¢ mpaBo Ha MOAy9YaBaHE HA AUBHACHT H
AWKBHAALIIOHEH AfA M IIPEACTABAABAT EAMH TAAC OT OOMIOTO ChOpaHMe Ha ChAPYXHHIIMTE Ha

ApyxecTBoTO.

2011 2010 2009
BGN'000 BGN'000 BGN'000
WsnaneHu n HaITBITHO I1aTEHU AAJIOBE:
- B HA4YaJI0TO Ha roavHaTa 5 5 5
06110 aKuy, OTOpU3UPanK KbM 31 JeKeMBPH 5 5 5
CruchKbT Ha OCHOBHUTE ChAPYMKHHUIM HA APYXECTBOTO € IIPEACTABEH, KAKTO CAEABA:
Co0cTBeHHK HA 2011 2010 2009
KANHTANA
Bpoii % Bpoii %0 Bpo# %
AnJi0Be AfJI0BE AsioBe
JDKAKOMO YEPA 100 100 100 100 100 100
100 100 100 100 100 100
13.2. Apyrm pesepsu
3aKoHOBH O6mu O6uo
pe3epBH pesepBH
BGN'000 BGN'000 BGN'000
Canpo Ha 1 anyapu 2009 roauna 5 200 205
H3MmeHeHue 3a CMeTKa Ha COOCTBEHHHUTE (200) (200)
Cajno kM 31 aexemBpu 2009 roanna 5 0 5
Canao kbMm 31 nexkemspu 2010 roauna 5 0 5

14. Bu3narpasxAeHust Ha IEPCOHAAR
14.1.Pa3xoam 3a mepcoHasa

Pasxoaure 3a Bb3HATPAKACHHA HA IEPCOHAAA BKAKOTBAT:
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2011 2010 2009

BGN'000 BGN'000 BGN'000

Pasxoau 3a samaatu 643 604 672
Paszxoan 3a conmaanm ocuryposku 122 98 193
Pasuern 32 HemsmoA3BaHN OTIYCKU (11) 5 6
754 707 871

14.2. TlencuoHHH M APYIH 33ABAXKEHUA KbM HEPCOHAAA

Ilencnonnure u APYTH 3aADBAKEHHA KBM IIEpCcoHaAA, IIPHM3HATA B OTYETA 32 (i)I/IHaHCOBOTO
CBCTOAHME, CC CHhCTOAT OT CACAHHUTE cyMmu:

3aab/keHUs KbM NEPCOHANIA H OCHIYDPHTEIHN HHCTHTYIIHH 2011 2010 2009

) BGN'000 BGN'000 BGN'000
3agbiKeHHs 3a 3amIaTH 22 38 36
3aabkeHHUS 32 OCUTYPOBKH 10 16 16
3ambIDKEHHS IO HEN3NON3BaHU OTITYCKH 5 16 12
3aqb/KEHES KbM NEPCOHANA H OCHTYPHTENIHI MHCTHTY LMK 37 70 64

Coraacso msmckBammara Ha Koaexca Ha Tpyaa npm npexparsBame Ha TPYAOBOTO
TPABOOTHOLICHHE, CACA KATO CAYXKHTEAAT € IPHAOGHA IIPaBO Ha IEHCHA 32 OCHIYPHTEAEH CTaK
H BH3PACT, APYKECTBOTO € 32ABAXKEHO A2 My H3IAATH OOE3IICTEHHE B PasMep AO Luect BpyTHHU
paboTuM 3amAaTH. ApYXeCTBOTO He € HAIHCAHAO IPABHO 3aAbAXEHHE 33 HINAALIAHE HA
obesIreTeHNA HA HACTHTE AHIA IPH IIEHCHOHAPAHE B CHOTBETCTBHE C H3ucKBaHuATa Ha MCC 19
»\OXOAM Ha HaeTH AMIA”, Thil KATO ChCTaBa Ha PabOTeIHTE € B MA2A2 BB3PACT U B CACABALLIHTE
15-20 roanHH HAMa A2 Ce IICHCHOHUPAT HETOBH CAYKHTEAH.

15. 3aemn
15.1. 3aemu, OTYNTAHH IO AMOPTHU3MPAHA CTOMHOCT

Apy)KCCTBOTO HMaA 3AADBAKCHHUA ITO CACAHHUTE KpEAHUTH:

KoM Puronn An Asuaro Wrasus. tpu Avarocpousnn dpupmenn kpeanrta Ha obima cToitHOCT 3
402 xua.AB. ¢ masexu koM 2012r., 2014 1. ¢ AuxBen Y% cpopmupar ce kato cbop ot 3-meceunus
EURIBOR 32 mbpeusar paGoTen Aed Ha cboTBeTHOTO TpuMeceune 1 HAABABKA ot 3.00%.
Chumar  ce usumcasBa Ha TpuMecedme. Kpeaurnre He ca obesmedeHn ¢ MMyInecTBO Ha

dupmara.

Kem Hepu n Azmaro EOOA ner AbArocpounn dpupmenn kpeantn Ha obima croitroct 2 725
xuA.A8. ¢ maaexm 31.12.2015 - 31.12.2016 r., ¢ amxsenu % cdopmupanr ce xato cbop or 3-
meceunus EURIBOR 3a ropsuar paGoren Aen Ha cbhotBeTHOTO TpHMeceune 1 HAABABKA or
3.50%. KpeanTure He ca obesnedenn ¢ IMymecTBo Ha (hupmaTa.

Kem Exosura OOA aBa AvATOCpOUHM (bHpMeHH KpeAuTH HA 00Ina croftrocr 82 xua.AB.
mapex 31.12.2015 1., ¢ auxsenu % cdopmupai ce xato cbop or 3-meceunma EURIBOR 3a
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ITHPBHAT pabOTEH A€H Ha CHOTBETHOTO TPHMECEHUHE U HAABABKA ot 3.50%. Kpeauture He ca

obe3IedeHH C IMYLLECTBO Ha pupMAaTa.

16. ToproBckm 3aABAYKCHIA

T’pr‘OBCKPITe 3aABAXKCHUI, OTPaSCHI/I B OTYCTA 34 ('t)I/IHaHCOBOTO ChCTOAHUE, BKAFOYBAT:

2011 2010 2009
BGN'000 BGN'000 BGN'000
Texymm:
HocTauuuy 71 271 2328
KnueHTH N0 aBaHCH 15
71 286 2328
17. AagbuHM 3aADBAKCHHUA
AAHPIHUTE 33ADBAKEHNA BKAKOYBAT:
2011 2010 2009
BGN'000 BGN'000 BGN'000
Bagbmxenuns no 3JJC 0 2 0
Pasuertn 3a Aoxoay Ha pus.Jinna 2 4 4
Jpyru pasuetH ¢ GromxeTa 4 0 7
6 6 11
18. Apyru 3aAbAKEHHMA
Apyrure 3aAbAMKEHHA MOTAT A2 O'bAAT OOODIIIEHH, KAKTO CACABA!
2011 2010 2009
BGN'000 BGN'000 BGN'000
Texymm:
Apyru pazuetn 12
Pazvern 32 AUXBHU 184 213
184 225 0
19. TIpuxoau OT mPoAaxGn
TIpuxoanTe OT IIpoAakOH Ha APYKEeCTBOTO MOTAT A2 ObAAT AHAAMBUPAHH, KAKTO CACABA:
2011 2010 2009
BGN'000 BGN'000 BGN'000
[Ipuxoan ot npoAaxba Ha IPOAYKIIHA 1094 1791 790
TTpuxoAn OT popakOa Ha CTOKH 1192 690
[IprxoAM OT IPEAOCTABAHE HA YCAYTH ' 206 183
2492 2664 790

20. Apyru npuXoAH

ApyruTte IpuxOAM Ha APYKECTBOTO BKAIOUBAT:
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Iponaxba Ha MaTepHamu

Hpyru npuxoau
dunaHcHpaHe

21. Pa3xoau 32 MaTepuasu

PaszxoanTe 32 MAaTCPpHAAH BKAIOYBAT:

OcHoBHE MaTepHAAH
CriomarateAHH MATEPHAAH
Ambaaax

Kanneaapcku matepuaau

I'opuso

Topose u npenapatu

MarepraAm 32 KATKOBO HAIIOABAHE
Apyra Matepuasn

22. Pa3xoAu 332 BBHIIHM YCAYIH

PaSXOAI/ITC 32 BbHILIHH YCAYTH BKAKOYBAT:

PazxoAn 32 YCAYTH OT TPETH AHIA
KoHncyATanckm ycayru

HesaBucum dpunancos oaut
3acTpaxopku

TeaedpOHHH M IIOIIEHCKH Pa3XOAH
Pasxoawm 32 moApBxKa

Pasxoau 3a Tparcmopt

Haemu

Apyr

23. Apyru pasxoamn

Apyrure pasxoau Ha I'pymara BKAFOYBAT:

Komarauposku

1)

2011 2010 2009

BGN'000 BGN'000 BGN'000

10 13 3

4 4 80

155 13 20

169 30 103

2011 2010 2009

BGN'000 BGN'000 BGN'000

267 176 19

64

19 35 27

1 1

74 73 76

119 33 102

47 19 39

27

527 336 355

2011 2010 2009

BGN'000 BGN'000 BGN'000

284 479 268

84 99 38

5 8 7

7 2 2

5 1

6

143 109 48

13 31 54

100 111 17

641 839 441

2011 2010 2009

BGN'000 BGN'000 BGN'000
4 8
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Aapenns 1

ITpeacTaBuTeAHH pPa3xOAH 8 4 6

Apyru 8 12 1
20 24 8

24, ®uHAHCOBH IIPHX0AM M PA3XOAH

OunancosuTe pasonH 3a HPCACTaBeHI/ITe OTYETHU HepHOAPI MOTAT Aad 6"bAaT aHAAM3HUPAHH,

KaKTO CACABA:

DUHAHCOBH pa3xoaH

2011 2010 2009
BGN'000 BGN'000 BGN'000
Pasxoan 32 auxsy 110 (pUHAHCOB AUSHHT
Pa3sxoAn 3a AMXBH IO 32€MH, OTIUTAHH JIO AMOPTH3UPAHA CTOHHOCT 390 330 320
OO6110 PasXoAH 32 AMKBH IO HUHAHCOBH 33ABAKEHHA, KOUTO HE Ce
OTYHTAT IO COPABEAANBA CTORHOCT B HedaAbaTa uau 3arybara 390 330 320
dunancosu pazxoan 390 330 320

DuuancoBuTe IIpHXOAHN 32 IIPCACTABCHUTE OTYETHH HEPHOAH MOTAT Aad 6’bAaT AHAAM3UPpaHH,

KAaKTO CACABA.

DUHAHCOBH NIPUX0AN

2011 2010 2009

BGN'000 BGN'000 BGN'000

[TpuXOAH OT ANXBH OT HADH ¥ MAPUIHU EKBUBAACHTH 31 1 1
OB110 IPNXOAH OT AMXBH OT (DHAAHCOBH AKTHUBH, KOMTO HE Ca

OTYUTAHH IO CIIPABEAAHMBA CTOHHOCT B medasbara uan sarybara 31 11 1

DUHAHCOBH IPHXOAH 31 11 1

25. Pa3zxoau 32 AQHBIM BBPXY AOXOAQ

OuakBaHHTE PA3XOAW 32 AAHBIH, 623upany Ha eheKTUBHATA AAHBYHA CTaBKa B pasMep Ha 10 %o
(2009 r.: 10 %), u AeHCTBHTEAHO IIPH3HATHTE AAHBYHH PA3XOAHM B Ieyarbara mam 3arybara

MOTaT Ad 6’bAaT PaBHCHH, KAKTO CACABaA:

Pasxoau 3a 1aHbuUK 2011 2010 2009

BGN'000 BGN'000 BGN'000
[Tewarba mpean AaHBYHO OOAaraHe (1 764) (1119) (468)
AaHpuHa CTaBKa 0,10 0,10 0,10
OwuaxsaH pa3XxoA 32 AAHBK 0 0 0
Kopexuun 32 mpuxoan, ocsobosenu ot AaH’b‘.IHO obaarane: (231) (243) (275)
Kopexiuu 3a HENPHU3HATH 33 AAHBIHU LIEAH PA3XOAH 486 844 690
AeficTBuTEACH PA3KOA 32 / IPUXOA OT AAHDBK 255 (518) (53)
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PazxoanTte 3a AAHBIH BKAIOYBAT:
TeKylu pasxoA 32 AAHBIH
OTcpodYeHH AAHbTHYU Pa3XOAM/ IPHXOAH:

Bb3uuxBane u 06PaTHO HPOABACHHE HA BpPEMEHHH

S— (74) (10) (41)

[Tpucrmasase Ha HENPUSHATH AAHBYHH 3aryom

Pazxoal 3a AAEBIIM BBPXY AOXOAQ (74) (10) (4]1

26. CAeAxH CHC CBBP3AHH AMIIA

Cebpsanute AHIA Ha APYXKECTBOTO BKAIOUBAT COOCTBEHHIMTE M KAIOWMOB YHPABACHCKH
nepconaa. [Ipes oraernara 2011 r. Hama caeaku Cbc cBbp3aHu AHNA.

Axo ne e I/ISPI/I‘IHO YHOMeHaTO, TpaﬁsamnnTe CbC CBBpP3aHH AVIITA HE Ca M3BDBPIIBAHN npu
CIICIIHAAHH YCAOBHA U HE Ca HpeAOCTaBHHI/I AU ITOAYYABAHHN HUKAKBH TapaHIHM.

27. Pucxose, cBbp3ann ¢ PHHAHCOBUTE MHCTPYMEHTH

I_ICAH ¥ IIOANTHKA HA p’bKOBOACTBOTO II0 OTHOINCHHNE YIPABACHNE HA PHUCKaA

APY’eCTBOTO € U3AOKEHO Ha PA3SAMYHM BHAOBE PHCKOBE ITO OTHOLICHHE HA duHarcoBUTE CH
uncTpymenTH. Haii-3HaunmuTe (PUHAHCOBH PHCKOBE, HA KOUTO € M3AOKEHO ApyxectBoTO Ca
ma3apeH PHUCK, KPEAUTEH PHCK M AHKBUACH PHUCK.

BcAeAcTBHE HA HM3IOA3BAaHETO HA (PHHAHCOBHM HHCTPYMEHTH ApPYXECTBOTO € HM3AOKEHO Ha
I1a3apeH PUCK U ITO-KOHKPETHO HA PHCK OT IIPOMEHH BB BAAYTHUA KypC, AMXBCH DHCK, KAKTO X
DHCK OT IpOMAHATA HA KOHKDETHH ILEHH, KOETO Ce ABAKM Ha ONEPATHBHATA 1
HHBECTHIIMOHHATA AEHHOCT Ha ApyXecTBOTO.

27.1. Awnaau3 Ha ma3apHUA PACK
27.1.1. Baayten puck

Tlo-roAagMaTa YacT OT CAEAKHTE HaA Apy)KCCTBOTO c€ OCDhHIECTBABAT B 6'bArapcm A€Ba.

UyKACCTPAHHHTE TPAH3AKIMH Ha APYXeECTBOTO, ACHOMHHHUPAHA TAABHO B €BPO H HE M3AAraT
ApyxecTBOTO Ha BaAyTeH PHCK.

27.1.2. AuxBeH PHCK

[MoAnTrKaTa Ha ApPYXKECTBOTO € HACOYEHA KbM MMHHMM3HMPaHE HA AMXBEHUA DHCK IPH
ABATOCPOUHO (DHHAHCHDAHE. 32TOBA ABATOCDOMHHTE 3a€MH Ca OOHKHOBEHO C dukcupann
amxsenn mponentd. Kpm 31 aexkemspu 2011 r. Apyxecrsoro He/e M3AOKEHO Ha PHCK OT
IpOMAHA Ha IIA3aPHHTE AMXBEHH IPOLEHTH ITO GAHKOBHTE CH 3a€MH, KOHTO Ca C MPOMEHAHMB
AHXBEH NPOLEHT. BcHuxu ApyrH bMHAHCOBH AKTHBM K mHacuBn Ha /ADYXeCTBOTO ca C
¢puKcHpaHn AMXBEHH MPOIEHTH.

27.2. Anaam3 HA AMKBHAHHWA PHCK

ApPyeCTBOTO IIOCDEIIA HYMAUTE CH OT AMKBHAHHM CPEACTB2, KATO BHHMATEAHO CACAH
[AAIIAHKATA IO IOTACHTEAHNTE TTAAHOBE Ha ABATOCPOYHHUTE (PHHAHCOBH 3aABAKEHMIA, KAKTO 1
BXOAMIIMTE M H3XOAAINHM MAPHYHH MOTOIW, BH3HHMKBAIIM B XOAR HA OINEPATHBHATA ACHHOCT.
HyxAuTe OT AHKBUAHM CPEACTBA CE CAEAAT 32 PA3AMYMHH BDEMEBU IEPHOAH - CHEAHEBHO H
€KECEAMIYHO, KaKTO ¥ Ha 6asata Ha 30-AHeBHM mporuosu. Hyxawre OT ANKBHAHHI CPEACTBA B
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ABATOCPOYEH NIAaH - 3a mepumoAn oT 180 m 360 Amm, ce ompeaeasr mecedno. Hyxamte or
[MAPUYHHU CPEACTBA Ce€ CPaBHABAT CbC 3a€MHTE HA DA3MOAOKEHHE, 33 Aa OBAAT yCTAHOBEHH
usAnmrboy AN AepuumTa. To3m aHAAM3 ONPEAEAd AAM 3aeMUTE HA PA3IOAOXKEHHME Ie ca
AOCTATBYHH, 32 A2 IIOKPHAT HYXAUTE Ha APYKECTBOTO 32 IIEPHOAA.

28. Cu0OmTHA CACA KPad HA OTUETHHA HEPHOA

He ca Bb3HHKHAAM KOPHUTHPALLM CHOMTHA HAHM 3HAYHTEAHN HEKOPHMIHPAILH CHOMTHA MEXAY
AaTaTa Ha (PMHAHCOBHA OTYET M AATATA HA OAOOpEHHETO My 3a ITyOAHKYBaHE.

29. Oaobpenue Ha (pHUHAHCOBHA OTUET

®uuancosuaTr otaer kbM 31 aexemspu 2011 1. (BxaroumTesHo cpaBHuTeAHaTa MHOPMAIHMA) €
oaobpen u mpuer ot Vipasureas ma 20.02. 2012 1.




