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PbKOBOACTBOTO Ha APYXXECTBOTO NPEeACTaBs CBOSA MOAWLLEH A0KNAA M roavHUA (OUHAHCOB OTHET KbM
31 Aexemspu 2010 r., u3roTBeH B CbOTBETCTBUE C HaumoHanHute craHaaptv 3a (UHaAHCOBM OTYeTH

3a Manku 1 cpeaxu npeanpuatua (HCOOMCH).

1. ONUCAHME HA AENHOCTTA

Anda Pubn Ecteitt Ausennvnbpc EAL (,[pyecTBOTO”) € aKUMOHEPHO APYXECTBO C OCHOBHA
[IleWHOCT NpuaobuBaHe W 3aCTposiBaHe Ha HEABMXXMMU MMOTH, Npoaax6a, 3aMaHa, OTAaBaHe nog HaeMm
1 ynpasneHue Ha HeABWKMMU MMOTK, KaKTO U BCAKa Apyra He3abpaHeHa OT 3akoHa AeMHOCT.

2. NPErNEQ HA EAHOCTTA
2.1. NMpuxoan
[Apy>ecTBOTO He e CTapTUpano OLle CBOATa AMHOCT U HAMa peanusvpanu npuxoaw npes 2010r.

2.2. Pasxogmn
M3BbplieHnTe pasxoaM 3a gerHoctta npe3 2010 roa. ca B pa3Mep Ha 2 XWNJB. U Ca CBbP3aHW C

pasxoaM 3a CUETOBOAHO OBCNYXKBAHE, OAWT M NPaBHWU YCAYIy.

2.3. PMHAHCOBU MHCTPYMEHTH

®rHAHCOBUTE MHCTPYMEHTW BI/IKOYBAT MApPUYHW CPEACTBa M MapUyHW EKBUBANEHTU W 3a[b/DKEHUS.
PbkOBOACTBOTO Ha [Ipy>ecTBoTO cuuTa, Ye 6anaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE WHCTPYMEHTH €
NpubNM3MTENHO paBHa Ha TAXHaTa CnpaBefnuMBa CTOWHOCT. Moa cnpaseanvea CTOMHOCT ce pasbupa
cymarta, 3a KOATO eAMH aKTMB MoXe fAa 6bae pasMeHeH WM egvH MacvB ypeaeH, Mexay
MHDOPMUPaHK 1 XXenaewwy CTPaHu B NpSKa Caenka noMexay UM,

2.4.CTpyKTypa Ha OCHOBHUSA Kanutan

ApyxecTtBoTOo € C ocHoBeH kanutan 50 000 nesa, pasnpegenedn B 50,000 6pos 0BUKHOBEHW
MOMMEHHW akUMM C HOMUHANHa CTOMHOCT 1 neB Bcaka. [pyxectBoto e 100% cobcrBeHocT Ha C & C
Anda Mpyn Nlumutna, AHrnus. OCHOBHUAT KanuTan e u3usano BHECEH.

2.5. CbBeT Ha AMpeKTopUTe

[Apy»ecTBOTO € C eAHOCTENEeHHa CUCTeMa Ha ynpaeneHve. CbBETLT Ha AUPEKTOPUTE € B CbCTaBs:
YepuaH MNaguHpkapetxanakan Tomac

bxaHy Yyaxpu

Cymant Kanyp

2.6. OpraHM3auymMoHHa CTPYKTypa
[Apy»ecTBOTO HAMA KIOHOBE WK APYrU NOAeNeHns B CTpaHata u YyxbuHa.

3. OTroBOPHOCTHU Ha PHLKOBOACTBOTO

PbkosoacTeBoTO Ha [lpyxectBo Anda Pubn Ectent Aueenvnbpc EA[l € M3roTBMno (huHaHCOBUSA OTYeT
3a 2010r. B cLOTBETCTBUE CbC 3aKOHA 3@ CHETOBOACTBO M HauwoHanHuTe CTaHaapTv 3a (yMHAHCOBM



oT4yeTM 3a Manku U cpegHn npeanpuatua (HCPOMCI). PbkoBogcCTBOTO MOTBLPXKAABA, 4ve e
npunarano nocneaoBaTeNHO ageKksaTHa CYeTOBOAHA MNOMUMTMKA W 4Ye MNPU  WM3rOTBAHETO Ha
¢uHaHcoBuTe otyetn KbMm 31 gekemepu 2010 r. e cnaseH NPUHUMNLT Ha NPeanasnueocTTa npu
OuUeHKaTa Ha aKTMBMTE, MacusBuTe, NMpuxoauTe W pasxoaute. B CbOTBETCTBME C WM3UCKBaHMSATA Ha
uyn.252 an (1) ot TbProBCKWUS 3aKOH, KOraTo HETHUTE aKTMBM Ha [pYyXeCcTBOTO crnagHaT nog
CTOMHOCTTa Ha PerucTpupaHus Kanurtasn, akuMoHepWUTe Cneasa Aa B3eMaT pelleHuWe B CPOK OT eaHa
rogMHa OTHOCHO MPOMEHW B KanuTana unu NpecTpykTypupaHe Ha [pyxecTBoto. B cnyyait, ye He ce
npeanpyemMaTt MepKu CbrnacHo 3akoHa, [pyXecTBoTo Moxe ga 6bae nukeuaupaHo no cnyxebeH pea.
KbM gatata Ha HacToAwmMs MHAHCOB OTYET TakoBa pelleHne He e B3eTo. PLKOBOACTBOTO cuuTa, Ye
NPUHUMMTBLT-NPEANONOXKEHUE 33 AEMCTBAWO MPEAnpUATUE € MNPWIOKUM CNPAMO  HacTosLuUTE
(PMHAHCOBK OTYETK, KAaTo Npeaswxaa, Ye NPeanpuaTUETO e NPOALMKU AEWHOCTTa Cv1 B 0603pUMOTO
bbvaeuwe.

4, Cu6uTHA Cnep gatarta Ha CbCTaBsiHE Ha (PUHAHCOBUA OTYeT

Cnepn patata Ha cbCTaBsiHe Ha (MHaHcoBMA oTtuyet /31.12.201/ He ca HaCTBLNMAW CLBUTMA, KOWUTO Aa
OKa3BaT CbLLUECTBEHO BAWSIHAE BbPXY UMYLLECTBEHOTO U (DMHAHCOBO CbCTOAHUE Ha APYXECTBOTO.

N3N.AUPEKTOP: /noanuc/
Cnepga Kpbrbn nevar Ha Anda Pubn Ecrent Ausensnbpc EAL

rp.Cocus
16 mapt, 2011

Modnucanama Bepa Kuceea ydocmoeepsieaM 8epHOCIMMa Ha u3ebpuweHus om MeH npeeod
om aHanuiicku Ha 6b/12apcKu e3uk Ha npunoxeHus dokymeHm — [oknad 3a deliHocmma Ha
Ancpa Pubn Ecmetam wibpc EA/] . Mpeeodbm ce cbecmou om 2 (dee) cmpaHuyu.




REPORT ON ACTIVITIES

OF ALPHA REAL ESTATE DEVELOPERS EAD

2010



Management of the Company presents its annual Report on Activities and Annual Financial Statements
as of December 31, 2010, prepared in accordance with National Standards for Financial Reporting of
Small and Medium-sized Entities (NSFRSME)

1. DESCRIPTION OF ACTIVITIES

Alpha Real Estate Developers EAD (,the Company”) is a Company with subject of activities: acquisition
of real estates, sale, exchange, leasing and management of investment properties, and any activity
not forbidden by law.

2. REVIEW OF THE ACTIVITIES AND RISKS

2.1. Revenues

The Company has not started yet its activities and does not have any revenues.

2.2. Expenses

The expenses incurred for 2010 amount to BGN 2 thousand (2009 — BGN 11 thousand) and relate to
accounting, audit and legal services.

2.3. Financial Instruments

Financial instruments comprise of cash and cash equivalents and payables. The Company’s
Management considers that their carrying amount is approximately equal to their fair value. Fair value

is the amount, for which an asset may be exchanged and a liability settled between informed and
willing parties and in direct sale transaction.

2.4. Structure of share capital

The Company has registered share capital of the amount of BGN 50,000, distributed in 50,000 shares,
with nominal value 1 BGN each. The Company is 100% owned by C&C Alpha Group Limited, England.
The entire share capital has been paid in.

2.5. Board of Directors
The Company has one-tier management system. The Board of Directors comprise of:
Cherian Padinjarethalakal Thomas

Bhanu Choudhrie
Sumant Kapur

The Company’s Executive Director is Cherian Padinjarethalakal Thomas.

2.5. Organizational structure

The Company does not have branches in the country or abroad.

3. Responsibilities of Management

Management has the responsibilities for preparation of the financial statements for 2010 in
accordance with Accounting Law and National Standards for Financial Reporting of Small and Medium-
sized Entities (NSFRSME). Management confirms that it has applied consistent and relevant



accounting policy during 2010, that it has followed the prudence concept for the valuation of assets,
liabilities, revenues and expenses as of December 31, 2010 and that the financial statements are
prepared on a going concern basis. In accordance with the requirements of Art.252 (1) of the Trade
Act, whereas the net assets of the Company fall below the amount of the registered share capital, the
shareholders have to take decisions within one year regarding changes in the share capital or
restructuring of the Company. If measures are not taken, the Company may be liquidated by a court
decision. As of the date of these financial statements, such a decision has not been taken.
Management considers that the going concern principle is applicable for the preparation of these
financial statements and the Company has intentions to continue its activities in the foreseable future.

4. Post balance sheet events
There are no events after the balance sheet date that may affect materially the financial statements of

Executive
S

Sofia,
March 16, 2011 r.



