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EUK 202528393
Hnnnak EQOJ

JOKJIA/ HA YIIPABUTEJIUTE

Vupasutenute Ha Manunk EOO] (“IpyxkecTBOTO) npencTaBsT roAULIHES CH JOKIa1 H GUHAHCOBH OTUETH 32 PHHAHCOBATA
roauna kbM 31 Jexemepu 2022.

OCHOBHA JEHHOCT

OcnoBHa neifHocT Ha JIpyKECTBOTO € MPOU3BOACTEO Ha MAPKETHHIOBH MaTEpHAJIK H OpraHU3aLKA HA MAPKETUHIOBU ChOUTHS
¢ fOKyc BbPXy IPE3EHTALUH HA KIIMEHTH, HOBH METOIM 34 NPOMOLHMA U AUCTPHOY LK.

AHAJIM3 HA JEMHOCTTA
2022 2021 H3meHeHue
BGN’000 BGN’000 %
IMpuxon 3944 2509 57.2
OnepatHBHa reuanba 204 117 74.4
EBITDA 233 238 2.1)

Ipuxoaute ce opmupat oT npoxaxda Ha MAPKETHHIOBA MATEPHAITH M OPraHU3HPAHE Hd MAPKETHHTOBU ChHOUTHS.

WHBECTULIAA

2022 2021 HM3meHenue
BGN’000 BGN’000 %
O61o 73 1 7 200.0

YIIPABUTEJIH

Vrpasutensar Ha [Ipy:KecTBOTO KbM JIaTaTa Ha OTUETA € NPEACTABSH HA CTPAHULA 3.

JUBUIAEHTHU

Ipes u3Texnata ¢MHAHCOBA FOAKMHA HE €A HAYKCACHM U M3LiaTeHu auBuaeHTd (2021: 782 xu.is).

OCHOBHMU PUCKOBE

KnuenTckata 6asa Ha KOMIAHUATA € ChCTaBeHa OT (UPMH GasHpaHu B CEKTOpa Ha MPOM3BOACTBOTO M MPOAKOHTE HA
IJIOCKOCTH OT ABPBECHH YacTHLM, JaAMUHUPAHU ITOCKOCTH, IUVIOCKOCTH OT HAJUTHKHO OPHEHTHPAHU JbPBECHH YACTHIM U
TJIOCKOCTH OT JBPBECHH BJIAKHA, 3 KOUTO JIpyxecTBOTO H3paboTBa MapKEeTHHIOBH MATepHAIH H OpraHU3Upa MapKeTHHTOBH
ChOMTHS, ¢ LeN NpeleHTalHs U peknama. ToBa 03Ha4aBa, 4ye PUCKBT 33 GM3Heca OT rojiAMa 3ary0a Ha KITHEHTH € [LIHPOKO
pasmpocTpaned. BaxxHo ¢ oGaue fa ce moaabpxKa BUCOKO HUBO Ha 00C/IyKBaHe Ha KINUEHTUTE U aTPakTHBHA IPOIYKTOBA rama.

YIIPABJIEHHUE HA PUCKA

HHpopmanus, 0OTHOCHO MOJIATHKATA Ha [{PY)KECTBOTO 33 YNPABJIEHHE Ha PHCKA U ChIIECTBYBAILUTE PHCKOBE € NPEACTABECHA B
benexka 22 ,,VipaseHne Ha pucka®,



EUK 202528393
Hununx EOO/J]

JAOKJIA/I HA YIIPABUTEJIUTE (npoab/keHHe)

JENCTBALLO NPEANPUSITUE

IIpu u3roTesaHe Ha (PUHAHCOBHUTE OTUETH, YIPABUTENUTE ¢a OTTOBOPHH 32 OLEHSBAHE Ha COCOOHOCTTa Ha JIpyKeCTBOTO Ja
TIPONB/IKH KATO AEHCTRALIO NPEAMPUATHE, Pa3KPUBAHKH, aKO € IPUJICKHMO, BBIIPOCH CBBP3aHH ¢ AeHCTBALIOTO NpeANpHATHE
U HW3MON3BaliKM OCHOBATa 3a JAeHCTBALIO NPEANpUATHE CHINACHO CUSTOBOJHA MOJWUTHKA Ha J[pyXecTBOTO, OCBEH aKo
PBKOBOJICTBOTO HE Bh3HAMEPABA A JIMKBUAUPA KOMIAHUATA WA Ja MPEKPaTH JeHHOCT.

BopAbT Ha MUPEKTOpHUTE HE CUMTA, Ue IIe MMa HeONAronpusTHO TBJITOCPOYHO BH3AECHCTBHE B PE3YNTAT HA NAHICMHUATA OT
COVID-19. BcbIIHOCT MPeqocTaBs Bb3MOXKHOCT 3@ TIPETJel HA TEKYIIUTE OTIEpaliii i 000psaBaHe Ha eEKTHBHOCTTA.

NEPCIIEKTHBH

Hpy*xecTBOoTO OuakBa mpe3 cleaBaliuTe 12 Meceua Ja MpeJOCTaBH JOMBJIHHTEIHH BB3MOKHOCTH 3a NONOOpABaHe H Lie
MPOIBIKY JIa:

¢  HuBectupa B NOAOOPEHHUS B KaUECTBOTO HA MPOAYKTUTE U 0OCITYKBAHETO Ha KIIHEHTUTE;

¢ Tapanrtupa, ue nonpuHacs 3a 6e30naCHOCTTA ¥ OJOOPSBAHETO HA OKONIHATA Cpefia M pabOTHOTO MACTO B PAMKHTE Ha
JEeWHOCTTA CH;

L4 I/IHBSCTI/Ipa B IpOrpaMu 3a HaMallABaHE Ha PasXoauTe.

OnobpeH ot Ynpasureis

Anekcannsp Moprano
Vopasuten



OTHYET 3A IIPUXOJUTE U PA3XOJAUTE U JIPYT'UA

BCEOBXBATEH JOXOJQ
3a nepuona 3apbpmBam Ha 31 nekemBpu 2022

Ipuxoan

Jpyru ripuxonu ot meiiHocTTa

H3meHeHue Ha 3amacuTe OT rOTOBa MPOAYKLHS
H3non3BaHu CypoBHHHE, MaTepHaIi U KOHCYMATHBH
Pasxonu 3a nepconana

Pasxonu 3a aMmopTuzaius

Hpyru pasxoau 3a nefiHOCTTa

[leyan6a ot aeiiHocTTa

DHUHAHCOBU pa3xoau
Kypcosu paznuku

IMewan6a npeau JaHbYHO ObaraHe
Pazxoau 3a naHbK neganba
IMeuan6a 3a rogunara

O%mo noxoan 3a nepuoja

Ienust BceoOXBaTeH A0X0/ MPHUHALIEKH Ha COOCTBEHHKA HA IPYXKECTBOTO.

EHNK 202528393

Hununk EOO/
BeJexka 2022 2021
XHJI. JI€BA XHJL. JIeBA
3 3944 2509
4 245 161
(615) (160)
(909) (659)
6 (1433) (1 183)
9,10,11 (113) (121)
5 (915) (430)
204 117
7 4 (6)
(3 ¢y
197 110
8 (23) (22)
174 88
174 88

Ha 052.03.20%r. ¢unancosute otyetd Ha Mununk EOO/] 6s1xa onoOpeHH ¥ 0TOPU3MPaHHU 3a H3JaBaHe.

[Moamucal 1 uMeTO Ha YV IIpaBUTEN
/ /.’_ / i
(AT

Anekcanasp Hopranos
Vmpaeuter -~

Awnura bopucosa
CoeTaBuTen

Benexxxure Ha cTpannua 10 no 30 ca HepaszeHa 4acT OT PUHAHCOBUS OTHET.



EUK 202528393

Huanuk EQOJ,
OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
3a nepuoaa 3apspmBam Ha 31 nexemBpu 2022
31 JexemBpu 2022 31 Jexemppu 2021

benexky  xun. nema XHJ1. JieBa XHJL. JIeBa XHJ. JieBa
AKTHUBU
HeTekymu akTuBH
JbparotpaiiHu MaTepHaiHi aKTUBH 9 180 155
AKTHBY C NIpaBO Ha MOI3RaHE 10 92 157
Hematepuanim akTUBU 11 - 4
OO0 HeTeKyIIH AKTHBH 272 316
Texkymu akTHBH
MarepuanHu 3anacu 12 1194 732
TBpProecky H ApYTH B3EMAHUS 13 362 301
Pazxonn 3a ObAeIy nepHoIu 29 13
[Tapuuny CpencTBa H MAPUYHK €KBHBANEHTH 14 209 187
Ob110 TeKylIH aKTHBYH 1794 1233
OBI1IO AKTUBU 2 066 1549
KAIIUTAJI U ITACUBHU
Co0cTBeH KAUTAN
OCHOBEH KanuTan 15 196 196
Hepasnpenenena neqanta 1049 875
O6umo kanuTan 1245 1071
HeTekyuiu nacupu
JIN3nHroBY 3a0b/OKEHUS 17 29 97
OTcpodeHH NaHbYHH NACUBH 8 3 7
OG0 HeTeKyIIH MacHBH 32 104
Texkymu nacusu
JIM3MHTOBH 3aABJKEHHA 17 68 66
THproecku U ApyTH 3abJKEHHA 16 720 308
Tekyim NaHBYHY 3aABIDKEHHSA 1 -
O6uro TeKylH NACHBHU 789 374
O06mo nacuBu 821 478
OBIIO KAIIUTAJI U ITACUBU 2066 1549
Ha V2.Yd.aVa2 ., r. ¢puHaHcoBuTe oTHeTH Ha MHNuHK EOO/] 651xa 01006peHn M 0TOPH3HUPAHH 33 H3JaBaHe.

IMonmucaif OT UIMeTO Ha Y MpaBUTENA

(A s

Anexcanmsp Hopranos

Yupasuren
L7~

Anunra Bopucosa
Cocrasuren

Benexxkure Ha ctpanuna 10 10 30 ca Hepa3zaenHa yacT OT PUHAHCOBUA OTYET.



EHK 202528393

Nunnuk EOOJ,
OTYET 3A TAPUYHHUTE IIOTOIINA
3a nepuona zapppmBam Ha 31 lexemepn 2022
Benexku 2022 2021
XHJI. J1eBa XHJ1. JieBa
IMapuyHu noTouu ot AefiHoCTTA
[Teuanda 3a roguHaTa 174 88
Kopurupana c:
AMopTH3auuys 9,10,11 113 121
(DHUHAHCOBH pa3XxoH 7 4 6
Ileuan0a ot uHBECTULIMOHHA ACHOCT 14) -
IIpuxoau nanwk nevanba 8 23 22
Kypcosu paziuku 3
IMapHyHHK NOTONH OT AeHOCTTA, MpeIU MPOMeHH B 0G0POTHUS KANTHTAJ H
NPOBU3UH 303 237
YBenHYeHHE HA MaTePHUANTHH 3aMacH (462) (101)
VBeNnu4eHHe Ha THPrOBCKUTE B3CMAHHS (77) (40)
HamaneHne Ha TLPTOBCKUTE 3aXBKSHUA 409 59
IMapuyen noTok ot AeifHOCTTA 173 155
[Tnatenu MUXBU 4 6)
[Mnarenu gaHbIM (26) (21)
HeTHH napu4Hu cpeicTBa OT AeHHOCTTA 143 128
IMapuyHN NOTOUN OT HHBECTHIHOHHA A¢HHOCT
IMpuxoan ot nponax6a Ha IBJATOTPAHY aKTUBU 18 -
[oKynKka Ha ABACOTPAIHH AKTUBH (73) 69
HeTHN Napu4YHH NMOTOUH 332 HHBECTHUUOHHA AeliHOCT (55) €Y
IMapuyHH cpeacTBa OT (pUHAHCOBA ACHHOCT
JIM3MHTOBH MUTAIAHKA (66) (64)
IInaTteHn geBUAEHTH - (782)
HeTHH NapHYHH MOTOLH 332 (PHHAHCOBA AeHHOCT (66) (846)
HeTHo yBenuieHHe Ha MAPUYHUTE CPEACTBA U €KBUBAJIEHTH 22 (719)
IMapnunu cpeacTra U MapH4YHU EKBHBAJISHTH B HAYANOTO HA FOAUHATA 187 906
Hapuyuu cpeacTBa M NapHYHH €eKBHBAJIEHTH B KPasl Ha rOAHHATA 14 209 187
ITapuuHuTE CPecTBA U MAPUYHHTE EKBUBAJIEHTH €€ CHCTOST OT:
ITapuuHu cpencTBa B kaca U B OaHKa 209 187
209 187

Ha.05.09.4042. . ¢uHaHcoBHTE 0THETH Ha MHnuHK EOOJ 6sixa 0fo0peHH 1 OTOPU3HUpPAHU 32 H34aBaHe.

IMoanucan 9T 1METO Ha Y IpaBUTENS
i (LA
[

Anexcaunsp Hopnaunos
Vopasuren,” ~

/
Amnnta Bopucosa
CncraBuTen

Benexxknre Ha crpanua 10 a0 30 ca Hepa3TenHa yacT OT PUHAHCOBHS OTYET.



EUK 202528393

Huanuxk EOOJ
OTYET 3A IPOMEHUTE B COGCTBEHHSA KAIIUTAJ
3a nepuona, 3apppmBam Ha 31 aexemBpu 2022
OcHoBeH Hatpynana O6wo
KANUTAJ neuanta KAITHTAJ
Benexku
XHJL. JIB. XHJ1. JB. XHJL. JIB.
Ipomenu B coGeTBe HMsE KanuTag 3a 2022
banauc kpMm 1 SAnyapn 2022 196 875 1071
OO0 noxon 3a nepuosa
ITeyan6a 3a Tekyuara rouHa - 174 174
Obur noxoxa 3a roxuHara 174 174
Paznpenenens musBuneHTH 19 - - -
bananc kbm 31 dexemppu 2022 196 1049 1245
IlpomeHH B cobcTBe HUA KanuTaa 3a 2021
banauc xbM 1 SIayapu 2021 196 1569 1765
O06w1 noxoa 3a mepuoaa
Ilevanba 3a Texy1aTa roguHa - 88 88
O6wm noxoa 3a roanHaTa - 88 88
Paznpenencun musuaecHTH 19 - (782) (782)
Bananc kbm 31 JdexkemBpu 2021 196 875 1071
CreqHOTO ONKCBa XapaKTepa H LIeJITa Ha BCHUKH Pe3epBH B COOCTBEHMS KAUTAN:
PesepBu Onucanue u Hea
Hepasnpenenerna neuanda Hatpynana neyanta Ot TeKyluaTa i NpeX0{HH [OqUHH.
Ha .Dh.N2ava0. . r. punancosure otuety Ha Mununk EQO]] 64xa o1o6peHl W OTOPU3UPAHH 32 H3JABAHE.

lloamican 0T uMeTo Ha YNpaBuTeNs

-ﬁr_l“,'-"i T

T—
|-

Anekcanasp Hopnano
Vopasuren -~

rd
sl )

Anmra Bopucosa
CobcraBuTeN

benexknre Ha ctpannua 10 no 30 ca HepazzenHa YacT OT (UHAHCOBHUS OTYET.



EHUK 202528393
Huaunk EOOJ

BEJIEKKW KbM ®UHAHCOBUTE OTYETH

3a roauHaTa 3apbpBaA Ha 31 dexemspu 2022

1.

OCHOBHA JEAHOCT

OcHoBHata jefiHocT Ha JIpyKECTBOTO € TNPOM3BOACTBO HAa MAapKeTHHTOBH MATepuajM M OpraHusainus Ha
MapKETHHTOBY CHOUTHA ¢ (OKyc BBPXY NMPOAYKTOBH INPE3EHTALMH HA KIWEHTH, HOBH METOAM 3a IPOMOLMA H
JUCTpubyLUs.

CUETOBOJIHA IMOJIMTUKA
CueTOBOAHA IOJIHTHKA

DHUHAHCOBUTE OTYETH Ca U3TOTBEHU B ChOTBETCTBUE C MemﬂyHapoz[Hme CTaHIaApTH 3a (I)PIHaHCOBI/I OTYETH NPHUETH
3a M3I10JI3BaHE B EBpOHCﬁCKHH CBbH3, BKIIKOYHUTCIHO Memz[yﬁapom{me CYCTOBOAHH CTAHAAPTU H THJIKYBAaHUATA,
HU3JaJ€HH OT KOMHTETA 34 Pa3sACHEHUS 11O ME)KIlyHapOI[HI/I (I)I/IHaHCOBI/I OTYECTH.

praBI/ITeJ'I[/ITe Ca HA MHCHHEC, Y€ OTUCTHTC €4 U3rOTBCHH Ha 6asa meticTaLo TNPEANPUATHE.

OCHOBHUTE CUCTOBOTHU MOJIMTHKH, KOXUTO Ca IMIPUCTH KaTO ChINSCTBCHH H pPELIABAILN NPU ONPEICIAHE Ha pE3yJiTaTa
3a roauHaTa ca U3JI0OXKCHH I10-0J1Y. Te3u MOMUTHKH Ca MMpUIaraHyl rmocjaeaoBaTeIHO 32 BCUUKH NIPEACTABCHH 'O AMHH,
OCBCH dKO HE € ONIOBECTCHO APYIro.

ITbyeH cnuchK Ha APYTH CYETOBOJHY TIONHTUKH € BKIIOUEH B Oenexka 23.

CoblecTBEHH OLEHKU H npeanoJaoKeHns

W3roteaHeTo Ha PMHAHCOBHUTE OTHETH, B CHOTBETCTBHE C OOLIONpPHETHTE C4eTOBOAHH NpHHLHNE ¥ MCQO, H3uckea
yIPABUTENIMTE A OLCHAT W MPEMITON0XKaT PABHOCTOHHOCTTA HA aKTHBUTE W NAcHBHTE KbM JaTaTa Ha (pUHAHCOBHS
OTYET M CTOMHOCTTA Ha NMPUXOIMTE W Pa3XOOUTE NPe3 OTHETHHS HEPHOJ, MaKap ue Te3H OLUeHkH ce 0asmpar Ha
MEHUIKbPCKHTE 3HAHUA 332 CTOHHOCTHTE, CHOUTHATA WM ASHCTBUATA, H AEHCTBUTEIHUAT PE3YNTAT B OCHOBATA CH
MOJKE JIa C€ OTIIHYABA OT Ta3H OLIEHKA.

Ha texyma 6a3a JlpyXecTBOTO OLEHABAa CBOMTE NPUOJIM3HMTENHH OHLEHKH, M3MON3BAHKH TPEIUIITHHSA CH OMAT H
U3MON3BAMKY JPYTH METOM, KOMTO CUHTA 33 YMECTHH NPH KOHKPETHHTE 00CTOATEIICTRA.

Crnepnure naparpady AeTailIHO ONMCBAT NPUOIM3UTENHUTE OUSHKU H PEILeHUs, 33 KOUTO JIpyKecTBOTO BSpBa, Ue
UMaT Hali-3Ha4uMHUTe BB3AHCTBHA B TORMILHNIA pe3ynTaT cermacao MO CO:

o Cnpasgedausa cmounocm Ha unarcogu axmugy. CrpaBeyTiBaTa CTOWHOCT Ha (MHAHCOBHATE MHCTPYMEHTH,
KOHWTO HE CE THPTYBAT Ha aKTHBEH Ia3ap, Ce ONpeelIs Ype3 H3IMONI3BAHe Ha TEXHHUKH 34 OLEHKa. JIpyKeCcTBOTO
H3MO0JI3BA CBOATA MpELeHKa, 3a Ja u3depe pa3HooOpa3sHH METOAM H NPABH MPEATIONOKEHHA, KOHTO Ce
OCHOBABAT IJIABHO HA MA3apHHUTE YCJOBHUA, CHINECTBYBAIM KbM BCsAKa OT4YeTHa jaTa. CrpaselnupaTa
CTOMHOCT Ha (PMHAHCOBUTE AKTUBH C€ OCHOBABA HA CIIPABE/UTURATA CTOMHOCT HA OTAEIHHTE AKTHBH.

¢ Memoou 3a oyenxa Ha punarcosy uHcmpymenmy. 3a KaTeropud QUHAHCOBU UHCTPYMEHTH, 34 KOUTO HAMA
HaJlMYHa Ta3apHa HHPOPMALHA ce H3ION3BAT OEHBYHH METOH, OCHOBAHH Ha JUCKOHTHPaHe Ha Obaelure
MapHYHE TOTOIH (MeTON Ha e(heKTHRHATA JMXBA) WIH AlTEpPHATHRHH MCTOIM, OCHOBAHH Ha HOpPMAajHaTta
nazapHa TpakTHka. MeToquTe MOTaT jia H3MCKBAT TPEANONOXKEHHs Ha PBKOBOACTBOTO, KOUTO HE C€
HOJKpeNsT 0T JAHHHUTE, KOUTO ca OOLIOAOCTHIHE. B pesyiarar Ha TOBa TO3H METOJ Ha OLEHKA fomaja B
o0xBaTta Ha HUBO 3 B ifepapXuATa Ha CIIpaBeUTHBaTa CTOHHOCT. Ao nmedanfara WK 3arydara, IpUXoauTe U
pa3xoduTe, aKTHBUTE U IACHBUTE CE MPOMEHAT 3HAUNTEIHO, NIOCIEABAHO OT MPOMAHATA Ha MPE/IIOOKEHUS
CHOTBETHHTE OIIOBECTABAHMSA CE IIPABAT B KOHCONMAMPAHUTE (PHAHCOBH OTYETH.

o Memodvm Ha eghexmusHUL AuX8EH MpOoyewm Ce H3NON3BA 33 OLEHKA Ha COPABEAMBATA CTOMHOCT HA
(uHAHCOBMTE HHCTPYMEHTH M 3a POBEPKa 3a 00e3leHKa. 3a OLeHKa Ha CIIpaBeAKNBaTa CTOHHOCT Ha 3aeMu
¢ (ukcHpaHa INXBa CE W3IOI3BA INXBA IPUI0KKIMA 33 MHCTPYMEHTH C NIOA00EH KpeIUTEH PUCK M OCTAThYHA
cTolfHOCT. 3a OLEHKa Ha ChpaBeUINBaTa CTOHHOCT Ha APYTH KaTeropdd (MHAHCOBM MHCTPYMEHTH H
TECTBaHETO 3a 00€3IeHKa Ha CTOMHOCTTA B yNOTpeda, ce U3MOA3Ba METO/Ia Ha CPEHO-TIPETETIICHA LICHA Ha
KanuTalna KbM AaraTa Ha oTdera. CpeaHo-IpeTerNieHaTa eHa Ha KaluTajia Ha JpY:KeCTBOTO CE Ompenea
criopes HenuTe Ha 6opaa Ha AUPEKTOPHUTE.

®  Oyaxganu 3a2ybu Om MBP2OBCKU G3eManus U 83eManus no 3aemu.. KbM BcAka IaTa Ha OT4YETa 32
@OUHAHCOBOTO CBCTOsIHUE, J[pyKEeCTBOTO OIeHsBa CBOMpPaeMOCTTa HAa TBhPrOBCKHTE CH B3eMaHud,
M3MO3BAMKH OMPOCTEHUS MNOAXOMA, paspemlieH cbriacHo MCPO 9. 3a 3aemure ce OpaBH OLIEHKA Ha
KpeTUTHHA PUCK ChIIacHO u3nckBanuaTa Ha MC®OO 9 u ce mpaBy CHOTBETHATA MPOBH3HLIA 32 3arybu mo
3aEMH.

10



EHK 202528393
Hunuuk EOOJ,

BEJIEXKKU KBM OUHAHCOBUTE OTYETH

3a roanHaTa 3aBbpmIBama Ha 31 Jlexemspu 2022

2,

CUYETOBOJHA IOJIMTHKA (npoabaxeHne)

ChllecTBeHH OLEHKH H NPEANOJIOKEeHUA (npom,mxeﬂue)

i)
ii)

iii)

JlelicTBHTENHOTO HUBO HA ChOpAHMTE B3eMaHHA MOXe fJa Ce pa3ihyaBa OT OYAKBAHWTE HHUBA Ha
BB3BPEHIIAEMOCT, KOETO MOXKE Ja MOBJHAE HA OMEPATHUBHES Pe3YNITAT MONOXKHTEIHO MM OTPULATEIHO.
Jeraiinu OTHOCHO pasMepHTe Ha MPOBU3HKTE 32 CbMHUTETHH B3€MaHH ¢4 BKIIOYEHH B Genexka 13.

Ocuemosodseanus Ha NPoGuUaUY U Henpedsudeny obcmosmencmed. JIpykecTBOTO € 00EKT Ha MpPEAsABIBAHE
Ha MCKOBE 3a IIETH, KOUTO ca WHLMICHTHH 33 HOPMAJIHHTE OM3HEC OTHOLICHMA. IPYKECTBOTO ompesess
Bb3MOKHOCTHTE 33 BCHUKM HEONAronpUATHW FOPHIOMYECKH PEIISHHs HIM HOCTCACTBHA MO TE3H BHIIPOCH,
CHINO Taka i AHAMA30Ha HA BEPOATHHUTE M NPHEMIUBU Npubnu3uTenHu 3arydn. PasyMHaTa npubnusuTenda
OLICHKA BKJIIOYBA MPELCHKA HA MEHUKMbBHTA, HANpAaBEeHa CJied KATO Ce B3eMe NPEABHA HH(pOpMalHiTa,
CBIbpIKAlla YBEIOMICHHMS, PEIICHHS, OLEHKH, WM3BBPIICHH OT TPETH HE3aBHCHMHU CTPaHH U TpaBHU
CHBETHHUILM, HATATHH (aKTH, OLPENeNsiHe Ha APYTH MOTEHUMAIHH OTTOBOPHH CTPAHH H BBh3MOXKHOCTTA UM
Jla TalaT CBOSI MMPHHOC W npeaxojeH onut. OTyuTa ce NMpOBU3HSA, KOTaTo € BEPOATHO E€HO 3aTb/IKEHUE 12
CBILECTBYBA H KOraToO CyMaTa Ha 3aJbJKEHHETO MOKe /12 C€ OLICHH HauexaHO. OnpeieieHa POBU3HA MOKe
Ia ce MpoMeHH B Obmemre, Gazupaiiky ce HA HOBH Pa3BHTHI H Ha NONBIHHTENIHA HHPOpMAUUs, KOSTO €
craHana AocTbiiHa. CyMH, KOHTO Ca BB3MOKHH 3aJb/DKCHHA WMIU HE OTrOBapsAT HA KPUTEPHHTE 32
NpH3HABAHE HA POBH3HA CE OMOBECTSBAT, OCBEH aKO BEPOATHOCTTA 3a H3THUAHE HA HKOHOMHUYECKH TOJI3H
HE ¢ CBbp3aHa C TOBa.

Amopmuzayus Ha umomu, Mawiuny u cvopviceHus: ONPeIeNeHHUAT HKOHOMHUYECKH JKHBOT Ha
IOBIATOTPAiHUTE MATCPHAJIHM aKTHBU ce 0asupa Ha ONMTA M HA TIpeLieHKaTa Ha ympasuteaute. Koraro
YIPAaBUTENHUTE YCTAHOBAT, Y€ aKTYaIHHUAT CPOK Ha M3MOJI3BAHE CE pa3/IHyuaBa CHINECTBEHO OT OLCHKATa,
H3MOJI3BAHA 33 KAJIKyTHpaHe Ha aMOpPTH3ALILITA, Ta3H CTOMHOCT ce€ KOpUrmpa B nepcnektusa. Ilopamu
3SHAYMMOCTTA Ha IBJIrOTpaliHHTe MaTepHaHU akTHBH 3a JIpy)KeCcTBOTO IPOMEHM MEXIy AKTYaIHHI W
orpeaesieHHs MoJe3€H XUBOT (CPOK Ha [MOJI3BAHe) MOTAT Ja BIMAAT BbPXY OMEPaTUBHUS PE3YITAT MO3UTHBHO
WJIM HETaTHBHO, BBIIPEKH e MAJIKO IPOMEHH 32 OLCHIBAHE HA MONE3HHUS JKMBOT ca OMIIM H3MCKBAaHH 10 cera.

Obesyenxa na axmueu: Ha Bcika OTYETHa naTa ce u3MckBa JIpy)KecTBOTO Ja mHpernena OanaHCOBUTE
CTOMHOCTH Ha IBJITOTPAliHUTE aKTURH, 33 & ONPeelIy Jali oJiexnaT Ha 00e3leHKa. AKO MMa HAITHYKe Ha
TakaBa UHAMKALMSA, Ce OMPENETis Bh3CTAHOBHUMATA CTOMHOCT, KATO MO-rojisiMara OT CTOHHOCTTa B ynoTpeba
U HeTHATa OpojaxHa rieHa. Korato 6anancorata CTOMHOCT € Mo-rojisiMa OT Bb3CTAaHOBHMATa CTOWHOCT, T4 Ce
HaMaIsABa O BB3CTAHOBHUMATA CTOMHOCT. [IpepasriexkaaneTo Ha 00e3LeHKaTa U3SHCKBA PHKOBOACTROTO Jia
B3eMe CYOSKTHBHH PELICHMU, OTHACALIH Ce 10 [IAPUYHHTE IOTOLHM, TEMIOBETE HA PACTEXK U IUCKOHTHPALIUAT
MPOLEHT Ha [EHEPUPAHUTE NAPHYHH SIHHULHU, KOUTO C€ NPepasIiIexaaT.

PenyTaum[Ta 1 HEMATCPHAITHUTE aKTUBH C HEONPEACIICH XHUBOT TpﬂﬁBa Iia ¢ NMpepasriiexaar 3a o0e3renka
B Kpas Ha BCCKH OTUETCH NICPHOA, HE3aBUCUMO OT TOBa Jajid UMa MHAWKAIUA 3a TaKaBa.

H3mMenennsiTa B MalIMHKUTE, CHOPBKEHUITA H 000PYABAHETO Pe3 FOIMHATA Ca BKIKOUYEHH B Oeexka 9.
H3meHeHuATa B [paBata 3a I0J13BaHe Npe3 roJMHATA ca BKIIOUeHH B Oenexka 10.
H3MmeHenuaTa B HeMaTepUaIHUTE aKTHBHU Mpe3 FoAMHATA ca BKIoYeHU B Oenexxka 11.

Oyenxama Ha ausunziume MC®O 16 usncKBa mpeleHKH, KOUTo Aa (bAaT NPHIOKEHH NPU OEHKATA Ha
mm3uHra. OCHOBHHTE €IEMEHTH Ha MPELICHKaTa ca:

OmnpezensHe Jany JOTOBOPA ChABPAa JIM3HHT;
VcTaHOBsIBaHE TATH € BB3MOXHO OILMATA 33 yAb/DKaBaHe CPOKBT Ha AOrOBOpa Aa b€ MPUIOKEHa,

YcTaHOBABaHE Ay € Bb3MOKHO OTIIUTE 3a NpexpardBane Ha 10ropopa aa ObaaT TPWIOKCHH.

VHPaBHTeJ'IHTe HE BIDKIAT CBUIECTBEH PHCK OT KOPEKLNA Ha OanaHcoBaTa CTOMHOCT HAa AKTUBUTE U NACUBUTE B
PaMKHTE Ha Cieasalnara roguHa.
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EUK 202528393
Hunmnax EOOJ

BEJEXKHA KbM ®PHUHAHCOBHTE OTUETHU

3a roguHaTa 3aBbpiuBama Ha 31 Jlekemepn 2022

2.

CYETOBOJHA MNOJUTHUKA (npoab.kenne)

le/l3HaBaHe HA NPUXOAH

Ilpusnasane u usvepsane. Ilpuxopwre NpeiCTaB/SIBAT CcyMaTa Ha BB3HATPAKICHHUETO, HA KOETO
JpyXecTBoTO O4YaKBa Aa MMa NPaBO, B 3aMsiHa Ha MpPeXBHPISHE Ha O0elIaHMTEe CTOKH HAa KIHEHTa, C
IBKIIOYEHNE Ha CyMHUTe, ChOpaHd OT HMETO Ha TPEeTH CTpaHW (HAaNpWMEp aHbUU Bbpxy AoOaBeHaTa
cToMHOCT); IeHaTa Ha cienkara. J[py»ecTBOTO BKIIOUBA B LEHATA HAa TPaH3aKLHATa CyMa C MPOMEHIIUBO
Bb3HAarpaXKIeHWe B Pe3yNTaT Ha OTCTHIKH/ OTCTHIKH CaMO J0 CTEMEHTa, JI0 KOSATO € MHOTO BEPOATHO Jia He
HacThIM 3HAUHTENHO O0pBINaHe B pa3Mepa Ha KyMYNaTHBHI NPH3HAT NPUXOJ, KOTATO HECHTYPHOCTTA
CBBbp3aHa ¢ MPOMEHJIMRATA KOMIIEHCALIHS BIIOCIENCTBYE ce pelara. QLEHKUTE 33 OTCTBIKK C& OCHOBABAT Ha
onura Ha J[py»ecTBOTO ¢ NOJOOHH JOTOBOPH M NPOTHO3H 32 MpoaaOH Ha KITHEeHTa.

JIpyXecTBOTO UpH3HABA MPHXOIM, KOraTO CTPaHUTe ca OJOOpWIH NOororopa (MMCMEHO, YCTHO HJIH B
CBOTBETCTBHE C APYrH OOWHUaHHW GH3HEC NpPaKTHKH) H C€ aHTaXHPaT 2 H3ITBIHABAT CHOTBETHHTE CH
3a1bDKeHIs, [{pyKeCTBOTO MOXKe a MASHTU(HUIIMPA IpaBaTa Ha BCAKA CTPaHa M YCIIOBUATA 3a IIAlaHe Ha
CTOKHT®, KOUTO TpAORA Aa ObJaT MPeXBbPISHH, JOTOBOPBT HMA THPTOBCKA CHIIHOCT (T.€. PUCKBT, BPEMETO
WIH pa3MepsT Ha ObIeIuTe NapHiHu MOTOUM Ha J[PYKECTBOTO Ce& 04aKBa [a & MPOMEHAT B PE3YNTAT Ha
JOTOBOPA), BEPOATHO € J[PyKecTBOTO fa chlepe Bh3HATPAXKICHUETO, HA KOSTO IIe HMa MPAaBo, B 3aMsHA Ha
CTOKHUTE, KOMTO Ille ObJaT NPeXBBPJIeHH Ha KIIHEHTa H KOTaTo ¢a 3ITbIHeHH cueL((HIHU KPHTEPHY 33 BCEKH
OT IOrOBOPHTE Ha JIPyKeCTBOTO ¢ KIIMEHTH.

HPY)KGCTBOTO OCHOBABa CBOHUTE OLICHKH Ha HCTOPHYCCKH PE3YyJITAaTH, KATO B3¢Ma NMPEABHUI BUJAA HA KIUEHTA,
BHJA Ha cCAEIKaTa H cneumbnxaTa Ha BCAKO CIIOpasyMECHHE. HpI/I OLICHKaTa OaJIu BEPOATHOCTTA 34 CLﬁupaHe
Ha cyMaTa Ha BB3HArpakKACHHUECTO € BB3MOXKHA, pr)KCCTBOTO B3eéMa MNpeaBua CaMo criocobHOCTTa Ha
HaMEPEHUETO Ha KIHUEHTA Oa IJIaTH Ta3H CyMa Ha Bb3HAIPaXXACHUETO, KOraTo € Ab/IKUMaA.

OueHknTe Ha NPHXOAUTE, PA3XOAUTE WIIH CTENEHTa HAa HAaNpelbKa KbM 3aBbPIIBAHE CE PEBH3HPAT, aKo
ofcToATencTRaTa c€ MPOMEHAT. BCAKO NpOM3THYAINO yBENHYEHHe WIH HaMaleHWe Ha MpHOIU3HTENHATE
OLICHKH C€ OTpas3siBa B OTYETA 3a BCEOOXBATHHA [OXOJ B MEPHOMA, B KOHTO OOCTOSTENCTBATA, MOPOMIH
[IpepasiIekK JIAHETO, CTAHAT W3BECTHU Ha JIpyKECTBOTO.

Hoenmuchuyupane Ha 3a0vrxcenuama 3a uznvinenue. Jpy»eCTBOTO OLEHABA AN IOTOBOPHTE, KOHUTO
BKJIIOYBAT MpENOCTaBsHe Ha HAOOP OT CTOKM W/ WM YIYTH, ChABPXKAT €/HO MM MOBEYE 3aJbJDKSHHS 32
U3NbIHEHHE (T.€. OTOETHH oOSIUaHus 3a MpeJocTaBsiHe Ha YCIyra) M pasnpenens LHeHaTa Ha TpaH3aKLHiTa
KBbM BCAKO 3aIbJDKCHHE 3a HM3IBJIHCHHE, MICHTH(HLIHMPAHO Bb3 OCHOBA HAa HETOBaTa CaMOCTOSTENHA
npoJaxxHa neHa, CToKa WIH ycJiyra, o0eiasa Ha KINEHTa, € PasInvYHa, ako KITHEHTHT MOXKe Ja Ce Bb3MO3Ba
OT CTOKATa WJIM YCNyrata, CaMOCTOATEHO W 33a€MHO ¢ APYrd PEeCYpCH, KOWTO €a JIECHO JOCTBHITHH 32
KJIMeHTa (T.€. CTOKATa WK YCIyraTa Moke 1a O0be OTAENHO) U o0eInanneTo Ha Jpy»ecTBOTO A NMPEXBBPIH
CTOKaTa WM yclyraTa Ha KIIHEeHTZ € OTAENHO HAEHTU(QUITUpAHO OT Apyrute oOelIaHhs B AOTOBOpA
(T.e.CTOKaTa WM yC/yraTa ca pas/JiYHM B KOHTEKCTA Ha JIOTOBOPA).

Ipooacicba na npodyxmu. Ilpopaxbure Ha NMPOAYKTH ce MPHU3HABAT B MOMEHTA, B KOHTO JlpykecTBOTO
W3IBJIHY 33bJDKEHUETO CH Ype3 IPEXBbpJIAHe Ha KOHTPON BHPXY 00€aHHTe NPOLYKTH Ha KIIMEHTa, KOETO
OOMKHOBEHO €, KOTaTo [pOLYKTHTE ce [JOCTaBiIT Ha KIWEHTa, PUCKBT OT ocTapsBaHe M 3aryba ca
TIpeXBBPJICHH Ha KIHEHA U CHIIUAT € MpHeJT MPOXYKTHTE.

OTueTH IO CerMeHTH

KommnanuaTa uMa elHa OCHOBHA OM3HEC MEHHOCT H anasmenme ¢a NOCTHIHAa/IH CBIJIACHE, Y€ 0TUETA M0 CErMCHTH
€ HEHYXCH.
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EHK 202528393
Hunuax EOOJL

BEJIEXKKH KbM ®UHAHCOBUTE OTUYETHU

3a rogunaTa 3apnpmBama na 31 Jlekemepu 2022

CUYETOBOJHA ITOJINTHUKA (npoabiseHHe)
MNMOTH, MaLLIUHH, CHOPbKeHHS U 060pyaABaHe

H'prOHa'{aIIHO BCHYKH UMOTH, MAIODWHHA U ChOPBXCHHA C€ OLCHABAT 10 ICHA Ha l'lp[/I[[O6I/IBaHe. Pa3xoau mo 3acMH,
OTHACAION C€ OUPEKTHO KbM HpHI[OﬁI/IBaHeTO, H3rPpaXXKAAHETO MIIH IMPOH3BOACTBOTO HA HMOTH, MAalIMHH H
CbOPBKEHUS, C€ KANUTATU3UPAT KaTO HacT OT cebecTOMHOCTTa UM.

Cnen [IBPBOHAYATTHOTO MPHU3HABAHE BCHYKU HMOTH, MAIUIHMHH H CHOPBKECHHUA €A MPEAMET HA NOCIeABAINA ITPEOLUCHKH
U €€ NMpeACTaBAT 10 NPEOLCHEHATa CTOWHOCT HaMaJieHa ¢ MocseaBalnaTa aMopTUu3ailiu. Besika enHa nocnegpania
OLICHKA €€ U3BLPIIBA B PAMKHUTE Ha TPHU F'OOWHHA.

[Ipomenute B GanaHcoBara CTOMHOCT B pe3yJiTaT HAa NPEOLEHKA C& OTHACAT BbB APYr BCEOOXBATEH JOXOM H ce
aKyMYNHpaT B MPEOLECHBYHHS PE3EPB, OCBEH B CIyYauTe Ha TMPEBUIICHHME HA TE3H MPOMEHH Hal KPEAHTHOTO Cajilo
Ha MPEOLICHBHHS PE3EPB WK Bb3CTAHOBSBAHE HA TAKABA TPAH3AKLVS — TE3H CIYYAH C€ MPH3HABAT B Meyanbara WiK
3arybara.

Koraro reue NPCOUCHCH aKTHB C& OTIIMCBA, HEroBaTa OTYCTHA CTOHHOCT ce €IMMHMHHUDPA U CBbOTBETHATa 4acT OT
NPeOLCHBYHUS PE3CPR €€ OTHACA KbM HEpasmpeaeiicHaTa nevanba.

IIaTaTa Ha BBBSXKIAHE B €KCILTO3TAaLMA HA CHIICCTBCH aKTHB, KaTO NPOAYKTOBA JINHUA, € JaTaTa, Ha KOSATO MallliHATa
3anovyBa aa npoOU3BEKIa KOJIHYECTBa 3a npona;xﬁa. HOpMaJ'IHO ChINECTBYBA KpPaThK MEPHOA NpEaX TOBA, KOTAaTO
MIPOHU3BOJACTBOTO C€ TECTRA U TIPE3 TO3U MEPHOA MAIIMHATA HE CC CHHUTA 3@ BLBEJEHA B EKCILIOATALIMSA.

AMomeaumTa Ha UMOTH, MAlOUWHH U CbOPBKCHUA C€ HAaUHUCIIsBa 110 JIMHEHHUA METOR, TAKa Y€ TAXHATA OTYETHA WU
IIpeoiicHCHA CTOMHOCT ¢¢ HAMaNABa 10 pasMepa Ha OCTaTbyHaTa UM CTOHHOCT Ipe3 TEXHUA OYAKBaH IMOJIC3€H KUBOT.
ToguimHuTe aMOPTHU3allMOBHU HOPMH Ca KaKTO CnCaBa:

MallunHY ¥ ChOPbKEHHS 5.0%
TpaHCTIOPTHH CHOPBKEHHUS U APYTH 25.0%
3eMsTa HE ce aMOPTH3UPA

Ieuanbara unm 3arybata OT OTIHCBAHETO HA UMOTH, MAlllMHU M CHOPBKEHHUS aKTHBH CE OIpPElNe/id Karo pasiuka
MEXIy NMpoJiaskHaTa 1ieHa (MHHYC pa3XxouTe 1o npojaxbara) n HeTHaTa 0anaHcoBa CTOHHOCT HA aKTHBA KbM Jarata
Ha OTITHCBAHE.

PeMOHTH Ml pa3xo/in 32 MOJUIPRKKA Ce OTHACAT JHUPEKTHO B newanbara winm 3arybara. Pasxonure 3a 3HaUUTENHH
OGHOBIBAHNA M ITOJOOPEHNS HA JBITOTPAHUTE AKTHBH CE KallUTAIN3Hpar.

AxTHURUTE B NpoUeC Ha W3rpaxaaHe ce OTHUTAT IO CCﬁCCTOﬁHOCT, BKJIIOYBAId Pa3XOAUTE MO TAXHATA NMOKYNKA WIN
TIPOU3BOJCTBO, BKIAIOUHUTECIHO pa3dxXodyd 3a JIUXBH IO (bI/IHaHCI/IpaHeTO Ha BCEKH MPOCKT OO0 BBBCKIAHCTO MY B
CKCIInoaranus.

KbMm pararta Ha GanaHca JIpy)xecTBOTO mHperiieskaa GanaHCOBHTE CTOHHOCTU Ha AbLIFOTpalfHUTE aKTHBH, 3a 14
OIpeiesi JAJTH MONeXAaT Ha 06e3leHKa, KakTo Gellle OMUCAHO MO-TOPE B ChIIECTBEHH NPUOIM3ATEIIHH OLCHKH,

[MPUXOAU
2022 2021
XWJ1. JIB XHJ. JB
BeTpeuien nazap 327 324
EBponelicku nazap 2 665 2137
HzBpHEBpoONEHCcKN Mazap 952 48
3944 2509

HpI/IXOI[I/ITC BKJIFOUBAT OCHOBHO npona;xﬁa Ha MapKETHHIOBH MaTCpHaITH.
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BEJIEZKKH KbM ®UHAHCOBUTE OTUETH

EHK 202528393

3a roanHaTa 3asbpmBama Ha 31 JlexemBpu 2022

4.  JPYI'Y NPUXOJU OT AEMHOCTTA

JpyrH npuxoau oT AeHHOCTTa BKIIOYBAT:
INpuxoau oT yciyru

IMpuxonu ot HaemMu

INpuxonu ot npomaxxta Ha JA

HApyru

OGO APYTH MPHXOAU OT ASHHOCTTA

5. MEYAJIBA OT JEMHOCTTA

Ileuanbata oT AeiiHOCTTA ce pOopMHUpa CIEA KATO C€ BKIIOYAT H

CIICIHUTE Pa3X0au:

Pasxonu 3a nepHocana (6enexka 6)

Pasxonu 3a amopTusanus (6enexka 9, 10, 11)
[Tnamanud o IM3HHT

6. PA3XOJU 3A I[IEPCOHAJIA

Pasxonm

Pasxoau 3a 3annaru

Pa3xoau 3a couHanHu OCHrypoBKH
Pazxoay 3a neHCHOHHO OCHUTYpsABaHe

CpeanocnucbueH Gpoii nepcoHas

Hunnak EQOO/

2022 2021

XHJI. JIB XHJ1. JB

205 147

1 12

18 -

21 2

245 161
2022 2021
XHJ1. JIB XHJI. JIB

1433 1183

113 122

66 64
2022 2021
XHJ. JIB. XHJ1. JIB.
1235 1011
86 75
112 97
1433 1183
2022 2021
bpoii Bpoii
39 39

Bb3narpakaeHue Ha IMPEKTOPHTE U KJIIOUOBMSI YIIPABJIEHCKH NEPCOHAT

Knrodos YIOPABJICHCKH IEPCOHAII Ca TE3H JIMLA, KOUTO MMAaT BJIaCT U OTTOBOPHOCT 34 IUIAHHPAHE, PPKOBOACHE U
KOHTPOJIHPpAaHE Ha JIEeHHOCTTa Ha HPY)KECTBOTO, BKJIQUHUTCJTHO H YIIPABUTEIIA HA KOMIIAHHUATA.

3anarty ¥ JpyTrH KpaTKOCpouHH 0be31eTeHus
CoumanHu ocUrypoBKH
Pa3xomn 3a NEHCHOHHO OCUTypABaHE

2022 2021
XWJL, JIB. XWJ1. JIB.
86 70

4 3

3 4

93 77
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EUK 202528393

Huanak EOO/]
BEJEXKHU KbM ONHAHCOBUTE OTUETH
3a roanHaTa 3aBbpilBauia Ha 31 nexeMBpH 2022
7. OUHAHCOBU IMTPUXOAU U PA3XOHU
2022 2021
XU, JIB. XHJL JIB.
JInxBY Mo Mu3nUHTH 4 6
4 6
8. JAHBYHO OBJIATAHE
2022 2021
XHJL. JIB. XHJIL. 1B, XU JIB. XHJI. JIB.
Pa3xoam 3a TekyImy 1aHbHHI
Janbk BbpXy nevanbarta 3a rOARHATA 20 11
20 11
OT1n0KeHN JAHBYHU PATHKH
Br3nuKkBaHe U 00paTHO NpOAB/ICHNAE HA JAHBIHH
pasnuku 3 Ll
3 11
O06uro0 pasxoau 23 22

ITo BpEME Ha o0uvaitHus X0 Ha pa60Ta UMa TPaH3aKIUU U KAIKYJIalU{, 3a KOUTO OONPENCIITHETO HA OKOHYATSJIeH
JaHbK € HECUTYPHO. B pe3yliTaT Ha TOBA APYKECCTBOTO MNPH3HABA JaHBbYHHU 3abJXKCHHUA Bb3 OCHOBA HA IIPOTHO3H
JaJId M€ €€ AbJIKAT JOIIBbJIHUTCITHA JAHBIH H JIKXBH.

3ampinKeHUATA 34 neproaa ¢c€ OTHACAT KbM rmevanfdara KaKTo clIeBa:

2022 2021

XHJL. JIB. XWJ. JB.

Meuan6a npenn AaHbL4HO ofaarane 197 109

Pazxonu 3a qaHBUM U3ULCIEHH NpH JaHbUHA cTaBka (2022: 10%; 2021: 10%) 20 11
[IprooGuTy OTCPOYEHHU JaHbYHHU AKTUBH, OTIIMCAHH [Pe3 TEKYIIATA FOJRHA

VckopeHa JaHbYHA aMOPTH3ALHA 1 3

Pasxonm 3a nanbk 23 22

EdexTrBHa laHbYHA CTABKA 12% 20%
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EMK 202528393
Humnuk EQOJ

BEJIEXKKHA KBM ®UHAHCOBUTE OTYETH

3a roaunara 3apnLpuBaiia Ha 31 gexemBpu 2022

8. JAHBYHO OBJIATAHE (npogb/izkeHne)

OTcpouenu AaHBYHU NACUBH
[To-momy ca MOCOUEHU OTCPOUCHHTE AAHBYHHU [TACHBH, IPU3HATH OT JIpyKECTBOTO H TAXHOTO ABHIKCHHUE MPE3

TOJHHATA.
Y cxkopeHa O61mo
JaHBbYHA
AMOpTH3ALMS
XML, JIB. XHJ. JIB.
KwuM 1 Anyapu 2021 11 11
HauHCcneHH Ha MPHXO/T E)) (3)
KoM 31 Jlexemepu 2021 8 8
HauucneHH Ha OpUXO.T (2) 2
KuM 31 Jlekemppn 2022 6 6

OTcpoquu JAAHBYHH AKTHBH

[To-momy ca MOCOUEHU OTCPOUYEHHTE AAHBYHU AKTHBH, IPU3HATH OT J[PYXECTBOTO H TAXHOTO JBHKEHHE
npe3 roauHaTa.

JApyrn Odwo

XML JIB. XHJL JIB.
KoM | Sryapu 2021 9 9

HauucneHs Ha pa3xon (6] ®
KosmM 31 Jexemepu 2021 1 1
Ha4gucnenu Ha mpuxon 2 2
KoM 31 [JexemBpu 2022 3 3

I[pyI‘I/I OTJIOKCHH JAHbYHH PA3JIMKHA C€ OTHACAT 3a HCHU3IIOJI3BAHHU OTNYCKHA U APYTH HAYHCIIEHHA.

9. UMOTHU, MAINUHU U CHOPBKEHUS

3a roaunara, 3apppiiBania Ha 31 JlekemBpu 2022

3emu u Maurusu u IpeBo3uu Pa3xoau 3a Oo6wo
crpaau obopyaBane cpeacTea W npuaobusaHe
XHJ. JB. XHJI. JB. XHJI. JB. XWJa. JB. XHJ. JB.

OtyeTHa cTOHHOCT
KoM | Anyapu 2022 - 244 143 - 387
[Tpupoburn - 71 2 - 73
Orrrcadu - (5 (40) - (45)
KuMm 31 Texempu 2022 - 310 105 - 415
Harpynana amopTHu3auus
Kem 1 Anyapu 2022 - 130 102 - 232
Hauucnena 3a rogunara - 20 24 - 44
Ortnucana aMmopTH3aIus - (2) (39) - (41)
Kem 31 Jlexempu 2022 - 148 87 - 235
Ipenecena cToliHOoCT
KoM 31 JTekemppu 2022 - 162 18 - 180
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9.

EUK 202528393

Hunuax EOOJ
BEJEXKHW KbM ®PUHAHCOBUTE OTUHETH
3a roquHaTa 3apbpuiBama Ha 31 Jdexemspu 2022
HUMOTH, MAILIUHHU U CHhOPBXEHHUS (npoasmkeHme)
3a roanHaTa, 3aBbpuiBaiia Ha 31 JIexemBpu 2021
3emu u Mamunu 1 Ilpeso3ann Pazxoau 3a O6mo
erpaau obopyaBaHe cpeacTBa M mpHAoOHBAHE
XHJL. JIB. XWJI. JIB. XHJ. JIB. XHJI. JIB. XHJL, JIB.
OTtueTHa cTOiHOCT
Kem 1 Anyapu 2021 - 244 145 - 389
IMpuaobutu - - 1 - 1
OTnrcaiu - - (3) - (3)
Kwm 31 [dexempu 2021 - 244 143 - 387
Harpynana amopTH3auus
KsMm 1 Auyapu 2021 - 103 79 - 182
HauwucneHa 3a ronuHara - 27 24 - 51
Or1nucana aMOpTU3ALHA - - €5)] - (1)
KoM 31 Jlekempu 2021 - 130 102 - 232
IMpenecena cToiiHOCT
114 41 155

10.

KoM 31 [lexemspu 2021 B

I[py)!(eCTBOTO € MpuHeso, 4Ye ciaea IMbpBOHAYaTHOTO MpPH3HABAHC HAa BCHYKH HMOTH, MAIIWHM KW CHOPBIKEHHS,
CIIOMEHATHUTE CJeABA Aa C€ OTYHTAT MO TAXHATA CeGeCTOﬁHOCT, HaMalleHa ¢ HayuCJICHaTa aMoOpTH3auud H

HATpyNaH# 3aryoum ot o0e3ueHKa.

Cres HaNpaBeH TIPErJe/] Ha HATMYHATE IBJITOTPAHH akTHBH KbM 31.12.2022 r. ppKOBOACTBOTO Ha JIpyKECTBOTO
CUNTa, Y€ HE Ca HAIMLE 00CTOATENCTRA, BOASIIN 0 06e31IeHKa.

HNPABO HA HOJI3BAHE

3a roguHaTa, 3apbpmBama Ha 31 lexemBpu 2022

Kbm 1 Adyapu 2022
AmMopruzauus
Kwm 31 JexemBpu 2022

3a roamuara, 3apbplueama Ha 31 Jexemspu 2021

KoM 1 Snyapu 2021
AmopTuzauuns
Kem 31 Jexempu 2021

17

3emu u O6umo
crpagm
XU, 18 XHJI. JIB
157 157
(65) (65)
92 92
3emu ¥ O6mo
crpagu
XHJL. JIB. XHJI. JIB.
221 221
(64) (64)
157 157




EUK 202528393

Hununk EOOJ,
BEJIEXKKWA KbM ONHAHCOBUTE OTUETH
3a roguHaTa 3apbpuieaia Ha 31 dexemepn 2022
11. HEMATEPHUAJIHA OBJTOTPANHU AKTUBU
3a roauHaTa, 3aBbpinBama Ha 31 fexemspu 2022
Codryep O6mo
XHJ1. JIB. XHJL. JIB.
OTtyeTHa cTOHHOCT
KoM 1 Anyapu 2022 38 38
KoM 31 dexemspu 2022 38 38
AmopTH3aLus
Kbm 1 Anyapu 2022 34 34
Hauucnena 3a rogunara 4 4
Ksm 31 Hexemepu 2022 38 38
IMpenecena eToiiHOCT
Kwm 31 lexemppu 2022 - -
3a roguHaTa, 3apbpiiBama na 31 lexemspu 2021
Codryep Oomo
XHJL. JIB. XHJL. JIB.
OryeTHa cTOifHOCT
Kom 1 Suyapu 2021 38 38
Ksm 30 dexemspu 2021 38 38
AmopTH3aums
Kem | Snyapu 2021 28 28
Hauwncnena 3a ronunara 6 6
Kem 30 Ilekemspm 2021 34 34
Ipenecena cToiiHOCT
KoM 30 Jexemepu 2021 4 4
12. MATEPHUAJIHU 3ATIACU
2022 2021
XHJI. JIB. XWJ1. JIB.
CypoBHHH U MaTepHaIn 600 246
['otoBa nponyKLUHs 70 76
Croku 524 410
1194 732

K®M natata Ha chcTaBsHE Ha CbI/IHaHCOBI/I)I OTYET HE € HauuclieHa 00e3leHKa Ha MhTepHaJ'IHIdTC 3amacH.
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BEJIEZKKN KBM ®UHAHCOBUTE OTYETH

3a roauHaTa 3apbpmBama Ha 31 Jdexemspu 2022

13. TBPIroBCKH H APYI'U B3EMAHUA

Tbproecku B3eManus

Jawbuu, cyOCcHaAnH, COLMANHH OCUTYPOBKH
Hpyru B3emMaHus

EWK 202528393

Huanuk EOOJL
2022 2021
XHJ. JIB. XHJL. JB.
276 240
44 49
42 12
362 301

ToeproeekuTe B3eMaHUA BKAIOYBAT CYMHU ABJKUMH OT CBBP3aHM T B pasMep Ha 7 xun. aB. (2021 r.: 100 xun.as.

6enexka 20).

TLpr OBCKHMTE B3€MaHU Ca aHANTU3HPAaHU, KAKTO CJICABA:

BpyTHa cToMHOCT
OuaksaHa o6e3leHKa

HeTHa cTOMHOCT

AHau3 HA TBPrOBCKUTE B3EMAHWS:
C HEHACTBITUIT TAZIEK
JABJIOKUMY U HEIIPOBH3IHUPAHU

3acTpaxoBaHU
Hesactpaxorann

- Ibsmxumu 0 - 90 mau
- Oboxkumu + 90 nHu

Oodwo

2022 2021
XWJL JIB. XHJI. JIB.
276 240
276 240
245 231
31 9
31 9
31 -

- 9

31 9
276 240

He3aCTanOBaHI/ITe THPrOBCKH B3CMaHHA, KOHTO ca Ib/DKHMMH H HE Ca o0e3leHEHH ca canja Ha KIHCHTH, KOUTO

uMat 106pa KpeauTHA UCTOPHS.

14. MAPAYHHU CPEACTBA U NIAPUYHU EKBUBAJIEHTH

Kobm 1 Snyapu 2021
JBIOKEHWE TIpe3 roAuHaTa
KwMm 31 HdekemBpu 2021

JIBvoKeHUE 3@ rOAUHATA
Kum 31 dexkemBpu 2022
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cpeacTBa
XHJL. JB.

906
(719)
187
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EHNK 202528393
Hununk EOO/J

BEJIEZKKHM KbM @UHAHCOBHUTE OTYETH

3a roaunaTa 3aBLpuiBama Ha 31 JexemBpu 2022

15.

16.

17.

OCHOBEH KAITHUTAJI

2022 2021 2022 2021
AsTOBe AAJIOBE XHJL JIB. XHJL. JIB.
H3nagenn oOMKHOBEHM IATOBE 196 196 196 196

TBPI'OBCKHU U APYTU 3AABJIKEHUST
2022 2021
XHJL JIB. XHJL. JIB.
TBproBekH 3aIbmKEHHS 468 114
3aIBIDKEHNA KbM [lepcoHana 197 154
3aab/KkeHHs KbM OoxkeTa 55 40
720 308

TbproBCcKH M ApYTU 33TbJDKEHAS OCHOBHO BKIIIOUBAT OTKPHUTH CYMH OT 3aKyNEHH CTOKH W IPYTH pa3Xxo/Iu.
PrroBozacTBOTO cumrta, He OanmaHcoBara CTOMHOCT Ha TBPrOBCKHTE 3aIBIDKCHHS ce JOONIKaBa OO TAXHATA
cTIpaBeINBA CTOMHOCT.

JIM3UHI (kaTo JIN3HHTOMOTYYATeT)

IIpes suyapu 2016 r. CMCC nmy6mukyea crannapta 3a ¢puaancoB otder MCPO 16 Jlusunr. CTaHmapTHT 3aMeHs
CBIUECTBYRAIUTE YKa3aHHMA OTHOCHO JIM3HHTOBUTE [OTOBOPH W CNEABA Oa C€ Mpuiara 3a BCHUKH (PHHAHCOBH
OTYETH, KOUTO 3aM04BaT Ha WK cnen | aHyapu 2019 r.

[Tpe3 dunaHCOBaTa roxuHa, npukmouBama Ha 31 Jlekemepu 2019, HpyxecTBOTO H3Gpa PaHHOTO NpHEMaHE HA
CTaHJapTa ¥ [0 TO3M HA4YUH H30pa Ja DpWIouH MOAUGULIHPAHUAT METOL 3a PETPOCHEKTHBEH MPEXO.
CdeToBOHATA MONKUTHKA [0 HAEMHTE U M3MIOJ3BaHe Ha MOJUDHIHPAHHAT PETPOCMIEKTHBEH OAXO0/ € 00SICHEHO B
Genexka 23.

JIM3HHTOBH 3aABJIKEHUS

3eMu H Obmuo
crpagu
XHJL. JIB. XML, JIB.
KoM 1 Snyapu 2021 226 226
Pazxoau 3a THXBH (6) (6)
JIM3MHIOBH BHOCKH (57) (57)
Kem 31 Hexemspu 2021 163 163
Pazxoau 3a THXBU 4) €]
JIU3WHTOBH BHOCKH (62) (62)
Ksm 31 exemspn 2022 97 97

CpenHuAT TUXBEH NPOLEHT NPUNIOKEH 3a JIM3HHIOBH 3aAbJKeHIA KbM 31 Texemepu 2022 e 1.03% (2021: 1.03%).
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EHK 202528393
Hununk EOOJ

BEJIEXXKH KbM ®HHAHCOBHUTE OTUYETH

3a roaunata 3apbpuiBama Ha 31 dexemepu 2022

17.

18.

19.

20.

JIM3UHI (npoabiikeHne)

EcTecTBO HA AH3MHIOBHTE ACHHOCTH

HpyxecTBOTO HaeMa ouc noMelleHre U cknaaora 6aza. Haemute Ha odrca u cKkiaga BKIOYBAT caMo (PUKCHpaHU
IUIALIAHEA U [IPOMEHIMBH CHOPAMO JIM3MHTOBUTE YCJIOBHS.

JpyXecTBOTO MOHSIKOTa JOroBaps Kiay3u 3a MpeKpaTABaHE Ha HaeMa Ha HMOTHM. 3a BCEKH OTAEIEH ciaydaid
Hpy*xecTROTO LI¢ NpEeLEHH JalH JIMNCAaTa Ha KJay3a 3a [pekpaTsABaHe OH m3aoxmia JIpyxecTBOTO Ha NMPEKOMEPEH
puck. OOMKHOBEHO ()aKTOPHUTE, B3eTW INpPeABUA IPH B3EMAHETO HA PELUCHHE 3a NOrOBapAHE Ha Kjaaysa 3a
HpeKpaTsaBaHe, BKIIOURAT;

o [IpOABIKUTENHOCTTA HA CPOKA HA JIH3HUHTA;
¢ MxoHOMuu€ecKaTa CTa0UIIHOCT Ha CPeNaTa, B KOATO Ce HAMUPa UMOTBT; |
¢ JTanu nokanMATa [PEACTaBIsABA HOBa cdepa Ha NeHOCT Ha ApYKeCcTBOTO.

[MoraumeHusTa HA JTU3HHTOBUTE 3ab/IKEHHSI €A KATO CJIEABa:

2022 2021

XHJ1. JIB. XHJL. 1B,

[Manesx mo 1 roguna 68 66
Bxocku ¢ nagesk Hag 1 ToAHHHA, HO HE IOBEYE OT S5 FOOHHH 29 97

NOJIUTHKA 3A OKOJIHATA CPEJA

IMomurukara wa J[pyKecTBOTO, 10 OTHOLICHHE HA OKOJIHATa Cpela, € Ja Ce NoJlaraT HeMpeKbCHATH MPHXKHU U Jia ce
HOJCHTYpH IPUHOCA KbM OMNa3BaHe U Mofo0psBaHe HA OKOJHATA CPe/ia M MACTOTO Ha paboTa, B KOCTO IPYXECTBOTO
onepHpa.

JUBHUJIEHTH
2022 2021
XHJIL. JIB. XHJI. JIB.
Hznnatenu nUBUASHTH - 782
- 782

OINEPALIMHA CbC CBBP3AHU JIMLIA

KommnanusATa ce koHTponupa ot Jiuruym TexHonoukne Xosmauare - Kumsp, koeto ApyxectBo npurexkasa 100% ot
nsnosetre Ha [pyxkectBorto. [locnegHotro koHTponmmpamio auie ¢ Poumarus JIyna 1{udTyHr, peructprpaHa B
JluxTeHIAkH, KOATO MPUTEKaBa BCHIKH aKTHBH U e KOHTpoJinpa oT 6op/aa Ha GpoHmanuaTa.
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EHUK 202528393
Hununk EOOJ],

BEJEXKNA KbM ®PUHAHCOBUTE OTYETH

3a roaunaTa 3apbpuuBawma Ha 31 dexemepu 2022

20. OIEPALMMH CHC CBBP3AHU JIULIA (npoabkeHue)
CnenHuTe ceNiky ¢a W3BbPLICHH ChC CBBP3aHU JIULA:
ITponasxk0u Ha cToOKU U yeayru
IIpoaax0a Ha eTOKM IIpoaask6a Ha ycayru Cymu, AbJGKAMHA OT
€¢BbP3aHH JHLA
2022 2021 2022 2021 2022 2021
XWJI. JIB. XN JB. XHJL JIB. XHJL. JIB. XMJL. JIB. XHJL. JaB.
Hpyru cebp3anu nuua 277 233 23 24 7 100
277 233 23 24 7 100
IMokynka Ha CTOKM U YCIYTH
IToxynka na cTokH (BKJ. IMoxynka na ycayru CyMH, ABIKHMH HA
AKTHBH) CBbP3aHH JHIA
2022 2021 2022 2021 2022 2021
XHJ. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJL. JB. XHJL JB.
Jpyru cBbp3aHy nuna 14 2 5 3 - -
14 2 5 3 - -
ITpomaxOuTe v MOKYNKUTE Ha CTOKH U YCIIYI'H MEX/ly CBbP3aHUTE JIMLA & [IPH [a3apHH YCIIOBHSL
Jpyru cBbp3aHH JHIA ca JAPYKecTBa, KOMTO ca ToJ OO0LI KOHTPOJN OT MOCIEAHOTO KOHTPOIHMPAIIO JIMLE HA
HpyxectBoTo.
21. KAIIMTAJIOBUH AHT'AXKUMEHTH
Hsama kanutanoru anraxxameHTd keM 31 exkemBpu 2022 roausa.
22. YIIPABJIEHUE HA PUCKA

OcHoBHE HeJIH, MOJUTHKH U MPOLEeCcH

HpyxxecTBOTO paspaboTBa MpoLeAypH 3a HAMATSIBAHE WM eIMMHUHHpaHe Ha (PHHAHCOBMS PHCK M 00e3levuaBaHe Ha
CpeacTsa JOCTHLITHH 33 TEKYIUM M ObAemu Hyxau. IlonuTukata € ogoOpeHa oT ynpaBurenurte u ynorpedara Ha
(PMHAHCOBH HHCTPYMEHTH C€ KOHTPOJIUPA CTPHKTHO.
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EMK 202528393
Unnunk EOOJ

BEJIEXKKW KbM @PNHAHCOBUTE OTYETH

3a roannaTa 3apbpriBamia ua 31 dexemspn 2022

22,

YIIPABJIEHHE HA PUCKA (npoabsxkenue)

OcHOBHH (PUHAHCOBH HHCTPYMEHTH

Ob6o0uieHre Ha (PHHAHCOBHM MHCTPYMEHTH 110 KATETOPHH Ce MOCoYBa Mo- J0My:
DOUHAHCOBM AKTHBH

PUHAHCOBH AKTHBH
OLCHEHH 110 AMOPTH3HPAHA

CTOIHOCT
2022 2021
XHJ1. JIB. XM, JIB,
TBProBcku B3EMaHMs, B36MaHHs OT CBbP3aHM JIUL@ U APYTH B3eMaHUA 276 240
IMapuunu cpeAcTBa U HAPWIHH €KBUBAICHTH 209 187
485 427

O0mo puHAHCOBH AKTHBH

DOUHAHCOBH MACHBH
@duHAHCOBH NACHBH
OlleHeHM MO AMOPTHU3HPaHA

CTOHHOCT
2022 2021
XHJL JIB. XHJI. JIB.
JIM3UHTOBY 3aaBKEHNUA 97 163
TBProBCKH 3aAbIDKEHUA, 3aIb/DKEHUS KBM CBBP3IAHH JIULA, HHBECTHLIMH U APYTH
3a0bJIKEHUS 563 191
O6mo ¢puHaAHCOBHN NACHBH 660 354

CnpagejiuBara cToHHOCT HAa OAaHKOBM H IOPYTM OBBPIPA(TH, THPrOBCKH 3aILJDKEHHA W JPYTU 3aIbIDKEHMI Ca
OpUGNU3HTENHO OANaHCcOBaTa WM CTOMHOCT, O TONsIMA CTENEH IOpaju KPaTKOCPOUHHTE MAfeXH HAa TeE3H
HMHCTPYMEHTH.

Kpeauten puck

KpeauTeH pHcK € pUCKBT OT (MHMHAHCOBH 3ary0H 3a KOMIIAHHATA, aKO KIHEHT WM KOHTPAreHT Ha JajeH (HHAHCOB
HHCTPYMEHT HeE ycIlee 1a M3MbJIHU CROUTE IOFOBOPHH 3aBJDKEHHUS. JIPY/KECTBOTO € U3NOKEHO HA KPEUTEH PHCK OT
H3BBPIIBAHUTE KPEeAUTHH Mpojax6u. Korato He e HaJMYHO KpeJUTHO 3acTpaXoBaHe WIH TO € OrPaHUYEHO,
¢UpMeHaTa TIONUTHKA OCHTYPSIBA OCHOBA 33 Ch3JaBaHe Ha KPEAUTSH JIMMHUT 32 BCEKH KIMeHT. KieHTHTE CBINO TakKa
MOTarT [a 3aKyIyBaT CTOKH Ha 0a3a Ha NpeIBapUTEIIHO H3BLPINCHO MUIAlIaHe.

erI[I/ITeH PUCK ONPpOXU3THYA U OT MAapUYHUTE CPCACTBA U MIAPHYHUTE CKBUBAJICHTH W ACMO3HUTH B GanKd 1 CbI/IHaHCOBH

HHCTUTYLHH. 32 OaHKH U UHAHCOBH MHCTHUTYLHH Ca Pa3pelleHH caMO TakHBa C MPUEMIIMB PEHTHHT, OUEHEHH OT
HE3aBHCHMH CTPaHH.
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EHK 202528393
HUununk EOQJ

BEJEXKHA KbM ®UHAHCOBUTE OTUETHU

3a roguHaTta 3apppiuBama Ha 31 Jexemspu 2022

22.

YIIPABJIEHHUE HA PUCKA (npoabiixenue)
KpeauTten puck (mpoabJkenne)

KonuuecTReHHTE ONOBECTABAHYSA Ha €KCIIO3ULUINTE HAa GHHAHCOBU AKTHBH C KPEAUTEH PHCK Ca MOCOUEHHU T0~I0TY.
OcBeH TOBa OMOBECTABAHAA, CBBP3aHH C THPTOBCKUTE M JPYI'H B3€MAHHUSI, KOMTO HE €& HHTO MNPOCPOYEHH, HUTO
o0e3leHeHH, ca MPeICTaBeHH B Oeexka 13.

BanaHcoBa cToiiHOCT MakcuMAaJiHa eKCIo3HIHS

2022 2021 2022 2021

XHJ. JB. XML JIB. XHJL. JIB, XH. JIB.

TBProBcku U Apyry B3eMaHUs 362 301 362 301
ABaHCH 29 13 29 13
Ilapuvnu cpeacTsa U NapHYHH CKBHUBAJICHTH 209 187 209 187
600 501 600 501

ITasapen puck
Banymen pucx

I[py)KeCTBOTO € H3JIOKEHO Ha BATYTEH PHCK B PE3YATAT HA MPOMEHUTE BB BAIYTHHA KyPC MEXIY HallMOHAIHATA
BallyTa H €BpPOTO. Koraro e BB3MOXHO, [MOTOUHUTE OT AOXOJW B €0Ha BalyTa C€ H3MOJ3BAT, 3@ Aa OTrOBApPAT HA
3aAbJDKEHWATA 3a IUTALIAHE B ChIUATa BalyTa. TTomuTukata Ha rpyiaTta mo3BOJiABa NpEABApHUTE/IHa IOKYyIKa Ha
BaJIyTa, CBbP3aHa ¢ AbJLKHMH TBPrOBCKH IMO3HIMH, IbJDKMMHE 32 IUIALIAHE TPe3 CJIeABallsI MeCell,.

Tabauuara 1o-I0JTy AETaiIHO NpeicTaBs OTpaXeHHeTo Ha 5% yBelHUYEHHe MM HAMAJECHHE Ha €BPOTO COPIMO
Hal[MOHAJTHATA BATyTa, KOATO NPEACTaBsA pasyMHaTa NpeleHKa Ha PBKOBOACTBOTO NPH €BEHTYaJHA MPOMsHA Ha
BalyTHHS KYpC.

Biausinue B eBpo

2022 2021

XHJL JIB. XHJI. JIB.
1. lenomuHupanu B EBpo
IMapyuHy QUHAHCOBK AaKTHBU 84 358
[Napuunu hHUHAHCOBU MaCHUBU 592 27
HetHn nacusm 676 385
Biusinve BBPXY pe3y/aATATHTE IMewan6a / (3ary6a)
5% Espo nokagpane (JleBa o6e3ueHABaHe) 34 20
5% EBpo obe3ueHaBaHe (JIeBa MoKauBaHe) (34) (20)
2. leHomuuupanu B Jlera
[Mapuynu dhanaHCOBH aKTUBU 401 69
[TapuuHy GUHAHCOBH TTACHBH 68 327
Hetnun macusu 469 396
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BEJIEXKKH KbM ®PVMHAHCOBUTE OTUETHA

3a rogunata 3apbpmiBaiua Ha 31 Jexemspu 2022

22,

YINIPABJIEHUE HA PUCKA (npoabn:keHne)

JIMKBHACH pHCK

EHK 202528393
Uuannk EQOOJ

ViIpaB/IieHAETO HAa IMKBUIHKSA PUCK Ha JIpY)KECTBOTO UMa 3a Lel Ja rapaHTHpa, 4ye Jpy»KecTROTO € B ChCTOAHME Aa
TI0JIy4H CBOEBPEMeHHO (prHaHCcupaHe, Heo0XOUMO 32 MPABUITHOTO U3NBJIHEHHE HAa HEroearta JeHHOCT, U3IIbJIHEHHE
Ha CTpaTerusTa CH W Aa OTrOBAPS 3a CBOUTE 3aIbJDKCHMS, KO[AaTO Ce IbJDKM IUIallaHe, Karto ce u3bsrea
HEe0o0X0AMMOCTTa Ja TIoNy4H (pHHAHCHpAHE MPH HeGIATONP HATHH YCTOBHSL.

3a Tazu e, YNpasJCHHETO HAa INKBUAHOCTTA HA KOMIIAHHUATA CC CbCTOH B:

e mocienoBaTeNHO (PMHAHCOBO NIIAHUPAHE M TPOTHO3WpAHE HA NMAPHUYHHTE TMOTOIM Ha (HPMEHO HHBO €

pa3NuyYeH BpeMEBH XOPHU30HT (MECeUeH, FOAUIICH U TPUTOAHIIEH OH3HEC ILUIaH);

e  juBepcUPHKALKA Ha H3TOUHULIATE Ha (HMHAHCUPAHE;

e  nuBepcU(pUKALMA HA NaJexa Ha 00JIUraluuTe, H3JaIeHH ¢ e Ja ce u3berHe npeKoMepHaTa KOHLEGHTpaLus
Ha W3IUTAINAHETO HA JbJTa B KPATHK MEPUOJT OT BPEME,

L4 A0TroBapsHE Ha KPEIUTHH YCJIOBUA CBHC ChOTBETHUATE GaHKI/I_., KaTo Ce rapaHTipa npaBUIHHAT banaHc MEXKAY

3aJ0BOJIMTECTHA MTHKBHAHOCT U aACKBAaTHH TaKCHU.

IMagex Ha pUHAHCOBHTE MACHBH

Tabnumata no-gony oboOwaBa magexHds mpodmi Ha (PHUHAHCOBMTE TACHBM HA KOMIAHHATA B3 OCHOBAa Ha

AOTOBOPHH HE NPCOLCHCHHK IUIallaHNA.

Kbm 31 Jexemepn 2022

JIM3UHIOBM 3aXbIDKEHS
TBproeeku U 3aabMKEHHS KbM
CRBLP3aHH JTHUa

KbMm 31 Jdexemspu 2021

JIN3UHTOBH 3a0B/KCHUS
T"bpl"OBCKPI H 3abJIXKEHHUA KbM
CBBP3aHH JIHLIA

Ipu [Mo-Manxko 1-5roauun > 5 roAHHH Oomo
NMOUCKBAHE or 12
Mecena
XHJI. JIB. XHJ1. JIB. XHJI1. JIB. XHJT. JIB, XHJT, JIB,
- 68 29 - 97
- 563 - - 563
- 631 29 - 660
pu IMo-majako 1-5roaMHd > 5 roAMHH O6mo
NoOUCKBaHe ot 12
Mecena
XHJI. JIB. XHJI. JIB. XHJI. JB. XHJ1. JB. XH.I. JIB.
- 66 97 - 163
- 191 - - 191
- 257 97 - 354
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EHK 202528393
Nununk EOOJ

BEJEXKHN KbM ®UHAHCOBHUTE OTUYETH

3a roaunata 3apbpuiBama Ha 31 dexemepn 2022

22.

23.

YIIPABJIEHHUE HA PUCKA (npoab.ikeHue)
Kanuran

JIpyKecTBOTO yIpaBisABa CBOA KaMTal Taka de Aa 00e3NevH MOANBPKAHETO HAa AeHCTBALIO MPEATPHATHE KATO
MaKCHMM3Hpa JOXO/HTE Ha COOCTBEHULNTE Ha JAIOBE UPE3 ONTHMU3MPAHE HA ChOTHOLICHUETO MEX/LY BT U YHUCT
kanutan. Kamuranoeata cTpykrypa Ha JIpyKeCTBOTO C€ ChCTOH OT ABJT (BKIIFOUHTEIHO 3aIbJDKEHUS MO (PHHAHCOB
JIM3UHT, MUHYC TAPUTE U NAPHIHUTE SKBHBAMCHTH) U KAMKUTANA (BKIIOUATENHO TOAYHHEHH 3aEMH).

Crpaterusta Ha J{py»KecTBOTO € Ja [I0JAbPia ChOTHOILEHUETO IbJr / IpeobpasyraH kanutan moa 1:1.

2022 2021

XHJL, JIB. XuJ1. JIB.
3agpipKeHus 10 GHHAHCOB JTU3MHT 97 163
HamaiieHu ¢ mapu4YHU CPeICTRA U MAPHYIHH eKBHBAICHTH (209) (187)
Heto abar (112) (24)
O61mo kamurtan 1245 1071
IIpeoGpasyBan kanuTaj 1245 1071
CbOTHOLIEHHE ABJT/ KANUTAN (0.09) (0.02)
APYI'U CYETOBOJHHU NMOJUTHKU
IIpoMeHn B C4eTOBOAHATA OJUTHKA
() Hoeu cmanoapmu, usmenenus u PAsiCHEeHUs. KoM CbUeCMBYEaUU CIMAHOAPIMY, KOUMO Ca 8 CUld npe3

meKywus nepuood, NPUWIoNCeHY 3a nPvE Nvim om Jpyoicecmaomo:

HsiMa HOBHM cTaHzapTH, mpueTH OT Jpy>XecTBOTO 3a MbPRH BT 32 (PUHAHCOBATA MOAWHA, 3aMoyvBalia Ha Ui caex |
Snyapu 2021, koMTO f1a OK2XAT CHIIECTBEHO BIMAHNE BBPXY JIpyKecTBOTO..

MC®O 23 HecurypHocT NpH IaHBPYHOTO TPETHpaHe Ha J0XoJa Biese B cwia Ha 1 sayapu 2019 roguxa. Hama
CHIECTBEHO BB3AEHCTBHE BBPXY JpYy:KeCTBOTO.

MC®O 16 Jlusunr Brese B cwia Ha | sHyapu 2019 roguna. JpyxecTBOoTO M30pa Oa NpHeMe CTaHIAPTA Mpes3
¢uHancoBata roguHa, npukmouBaiia Ha 31 Iekemepu 2019 1., kKaTo M0 TO3M HAYHH OCHTYPH ACHOTa H
CBIIOCTABUMOCT Ha pe3yNTaTHTE Npe3 (rHaHcoBaTa TOAMHA, TpHKIrouBama Ha 30 Jlekemspu 2020 r..

(i) Cmandapmu, passicHenust U BPOMeHy 8 CIAHOGPMY, KOUMO 8Ce Oufe He CA 8 Cuna

Pennua HOBH CTaHIapTU M U3MEHEHVS HA CTAHIAPTH U TBJIKYBaHHUS ¢a B CHJIA 33 POJHMLIHH IEPUOAH, 3AMI0OUBAIY CIIEA
1 SInyapu 2021 roguna u He ca OUIM OPUNOKEHHU IIPH U3TOTBIHETO HA Te3U (UHAHCOBH 0TYeTH. HUKOH OT TAX He ce
OYaKBa Jla MMa 3HAYNTENCH ePEKT BbpXy (PMHAHCOBUS OTHET Ha J[py»KecTBOTO.

Hema’repuauﬂn AKTHBH

Hemartepuanaute aKTUBH ce MPEACTABAT MbPBOHAYANHO MO ceDeCTORHOCT U ¢ aMOPTU3MpaT Ha §a3a JHHEeH MeTox
npe3 TEXHUA OYAKBAH IOJIe3eH KUBOT (0OMKHOBEHO 5 ropuHu). HemaTepHaiHH akTWBH, ca OOEKT Ha Iperien 3a
o0e3LeHKa, KOTaTo ChOHTHS UK IPOMEHH B OOCTOATENICTBATA CHTHAIM3HPAT, Ye OalaHCOoBaTa CTOMHOCT HAMA J1a Oble
Bb3cTaHOBeHa. KoraTo GanaHcoraTa CTOMHOCT HaABHINABA BH3CTAHOBUMATA, OAJIAHCOBATA CTOMHOCT Ce HaManisaBa JI0
BB3CTAHOBMMATA CTOMHOCT. [IpHiokuMara rouiiAa aMopTH3AHOHHA HOPMA € KaKTO CJIeaBa;

Codryep 25.0%
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EHNK 202528393
Unaunk EOOJI

BEJIEZXKKW KbM ®UHAHCOBUTE OTYETHU

3a ronnHaTa 3apbpmBama Ha 31 dexemepn 2022

23. JPYI'H CYHETOBOJHHU MMOJUTHUKH (npoab.ikeHuUe)

Jaub4Ho ob/1araHe

ﬂaH’bK mevanba ce m3umMciasBa Ha Oaza oOnmaraemara medanda 3a roaMHata CbhC CbOTBCTHaTa AaHbYHA CTaBKAa.
OTnoXEeHN TAHBYHH AKTHBU M TIACHBH CE fIpHU3HABAT, KOraTo baaHcoBaTa CTOMHOCT Ha a/ieH aKTHB WJIH MAacHB B
OTHETA 3a (bl/IHaHCOBOTO CBhCTOSIHME C€ pas3jivvyaBa OT JaHbYHATA CH OCHOBA, ¢ M3KIIOYCHHC Ha PasIUKHTE,
MPOM3THHAIIH OT IBPBOHAYAITHO MPHU3HABAHEC HA AKTHB UJIA MMACHUB MPH CAEIIKAa, KOATO HE € Om3dec KOMOHHALNA U B
MOMEHTA Ha CACIKATA HE OKAa3Bad BIUAHWUE BBPXY CUETOBOTHATA UIIH obnaraemara neuanba.

HpH3HaBaHeTO Ha OTCPOYEHH NAHBYHH AKTHBU € OrpaHUYCHO N0 TE3W Ciy4daM, KOraTto € BEPOATHO, Y€ LIC HMa
obnaraema neqa.n6a, CpeIlly KOATO pasjuKara MOXe Ja 0b1e m3monsBaHa. OTIOXKEH TaHbUYCH aKTUB CE TIpH3HAaBa 3a
JaHbYHH 0CBOOOKIABAHUA U KpeauTH 10 CTCNCHTA, 10 KOATO ObJeIUTE JTAHBYHHM [TOJI3K MOraT ga ObAaT OCHOBATETHO
OLCHCHH.

CrolfHOCTTa HA aKTHB WM TACHUB CE OMpeJelisl 10 JAHBYHUTE CTABKH, KOMTO €a B CWJIa KbM JaTaTa Ha OTYETa 3a
(pUHAHCOBOTO CHCTOSHUE U CE OYaKBa /Ia CE MPHIIAraT, KOraTo MacHBHTe (AKTHBKTE) 110 OTCPOUCHH AAHBIM ¢ YPEAeHH
(BB3CTAaHOBEHH).

MaTepuaJHu 3a0acCH

MarepHalHuTe 3alacl C€ OLCHJABAT [0 MO-HHUCKAaTa OT ce0ecTOMHOCTTa M HETHATa DPEAIM3yeMa CTOHHOCT.
MaTtepuanute ce OLEHABAT MO LieHa Ha NPHAOOUBAHE, KOATO BKIIOYBA IOKYITHA LEHA, BBTPELUEH ITPEBO3, MHTO,
HAMAJICHH ¢ NOXYyYeHUTEe OTCThIKY. CTOHHOCTTA Ha M3MOM3BAHUTE MATEPUATTH H €KCIIEAUPAHATa TbPIOBCKa CTOKa Ce'
W3YHCIABA 10 CPeJHO-TIPETErIeHa CTOHHOCT.

loToraTa npoAyxuus ce OLEHABA [0 CPefHA LieHa HAa MaTepHAUTe U PEKUTe Pa3xoau 3a TpYJ H aMOPTH3alHa Ha
MAIIWHHTE H ChOPBKECHUATA, H3OI3BaHH B IPOU3BOJICTROTO, Ha 6a3a HOpMalleH KanauuTeT Ha JIpyecTBOTO H IS
OT INIpOU3BOACTBEHHTE pasxonu. HerHara peanusyema cTOHHOCT ce Oasupa Ha NpHONHM3HMTENHA NPOAAXHA LEHA,
HaMaJIeHa ¢ TMOCHCIBALINTE PAa3X0Ad, O4aKBauy Ja GbIaT H3BBPILCHH BHB BPb3Ka ChC 3aBBbPLIBAHETO U Mpoaaxkbara.
CTOKH ce OLIEHABAT M0 [eHA HAa NPHUIOOUBAHE.

Brn3uarpa:kaeHus Ha nepcoHasia

[namanmaTa 3a 3aTBDKUTENHA EHCHOHHH Y4YacTHs Ce OTPa3sdBaT Karo pa3xol Ha Jdrata Ha TEXHHA Tajex.
HJ'IaH.[aHI/IﬂTa 34 3aABJDKHUTCIIHU IICHCHOHHH (I)OHZ[OBC C€ IpHU3HABAT, KaTO MJIAINaHWA 324 3aABJDKUTCIIHH [JIAHOBE,
KBIETO 3aIbJUKEHIATA Ha JIPY>KeCTBOTO 110 Te3H IUTAHOBE Ca eKBHBAICHTHH HA TE3M MPOH3THYAIIN OT Ae(GHUHUpAHH
IJIAaHOBE 3a TOXOMM. JIOXOOUTE MpH NpeKpaTsIBaHe HA TPYIOBHTE B3AUMOOTHOLICHHMS Ca IIATHMH Ha CIIy>KHTENHTE B
CBOTBETCTBHE ¢ AEHCTBALIOTO 3aKOHOJATENCTBO. MEHUKMBHTBT HE OMAKBa TE3H IUIAIAHMA 1a OK&XAaT ChIIECTBEHO
BIMSHUE BHPXY (HHAHCOBHTE PE3yJITaTd, MOpagu KOEeTO MpH3HABa 3a Pasx0[ CaMo KOraTo TakuBa IUIAallaHus ca
CTAHAIH TbKAMH,

JpyKeCTBOTO HAUUCNsIBAa IPOBU3UH 33 OOHYCH KBAETO CHIIECTBYBAT JOTOBOPHH aHTAXKHMEHTH 32 MIIalaHe.
JuBuaeHTH
MexanHHE TUBHACHTH C€ MPU3HABAT B COOCTBEHU KaNUTAJl PE3 FOANHATA, B KOATO Te ca wiateHd. OKoOHYaTeNHUTe

JUBHACHTU CE€ INPHU3HABaAT B cOOCTBEHUA KamuTal npe3 roguHarta, nmpe3 KoATo TE ca ACKIapUpaHH. HpI/IXO}_I oT
JUBHUICHTH C€ IIPHU3HABA, KOraTo MpaBOTO 3a NONyYaBaHe Ha IUTALAHE € YCTAHOBCHO.

JIM3MHI M IPaBO HA MOJI3BAHE

Bewdky nH3MHTOBU LOTOBOPH C€ OTYHUTAT YPE3 [IPU3HABAHE HA AKTHUBHM 34a II0JI3BAHEC M 3a1bJIKCHHE 3a JIM3UHT, C
H3KITIOYCHHUE HA:

L4 JIM3KHr Ha aKTHBU C HHUCKA CTOHHOCT; B
L JIuszuHr cbe CpOK JBAaHANCCET MECElla UITH MO-MalIKO
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APYI'H CHETOBOJHHU MOJIMTUKH (npoabmkeHue)
JIu3nHr v npapo Ha MoA3BaHe (NpoabJKeHHE)

3anbKeHUATa 33 JIH3UHT Cce H3MEPBAT TI0 HACTOAIIATa CTOHHOCT Ha JOr OBOPHUTE IUIALIAHUA, ABJDKHMHU Ha
JIH3HHIOIATES NPE3 CPOKa HA JIM3UHTOBHUA XOTOBOP, KaTO JUCKOHTHUPAHUSA MPOLCHT C& ONMPEaes N0 OTHOWEHUE Ha
JIUXBEHUA MPOLCHT, IMPHCHIN HA JIM3UHIOBHA JOTOBOP (KaKTO 0OUKHOBEHO € cnyqa;n‘), OCBEH aKO TORA HE € JECHO
ONpeaciImMO, B TO3H cnyqai/'l CC M3II0J/I3Ba INXBEHUA NMPOUCHT, OMPEACIICH NPY 3al104YBAHE HA TU3HHTA. HpOMGHIII/IBHTe
JIM3HUHTOBH IUTAIIAHAS CE BKIKOYBAT B U3MEPBAHETO HA MU3MHIOBOTO 32AbJDKEHHE, CAMO aKO 3aBUCAT OT MHASKC WK
IPOICHT. B Takura Cllydad [ObpBOHAYAJIHOTO W3IMEPBAHE Ha JIM3MHIOBOTO 3aUITHKCHUE Mpearnonara, 4e
MPOMCHIIMBUAT CJIICMCHT HI€ OCTaHE HENMPOMEHEH IMpPEe3 LEJaMd CPOK Ha JHU3UHIa I[pyl“ﬂ NPOMEH/IUBH JIN3UHTOBH
IIaliaHrsg ¢€ OTYUTAT B NMEPUOJA, 3a KOHTO CE& OTHACAT.

HpI/I IBPBOHAYATHOTO MMPU3HABAHE GaaHcoBara CTOMHOCT Ha JIM3UHIOBOTO 3a1bJDKCHUE BKITHOYBA CBINO:

L CyM[/I, KOHUTO C€ o4akBa Ja ObJaT MIaTHMHA 110 rapaHiya 3a 0CTaTb4Ha CTOHHOCT;

L4 L[eHaTa Ha yIpaXXHsABaHE Ha BCAKA OMLHKA 34 NOKYIIKA, IPEAOCTABCHA B 110J13a HA KOMITAHUATA, aKO € PasyMHO
Ja C€ OLICHHU Ta3¥ OIILHA,

L] Bceaxkaksu CaHKIHWH, IUTATHMH 3a NPEKpaTABaHE Ha JIM3KHHTOBUA JOTOBOP, AKO CPOKBT Ha JIM3UHIOBHUS JOTOBOP
€ H3YHCJICH Bb3 OCHOBA Ha YNpaXXHABaHATa OMLUWA 3a [IPEKpATABAHE.

AKTHBHTE C TIIpAaBO HAa IOJI3BAHC MBbPBOHAYAHO €€ MU3MEPBAT B pasMEp Ha 3aAbJIKCHHUCTO 3a JIM3UHI, HAMAJICHO 3a
BCHYKH INOTYYCHH CTHMYIJIH 34 JIU3UHT U YBEITHYCHHU 3a.

¢ JIu3uHroBY IIIALNAHKA, H3BBbPILEHH NP WM IPEIH 3al04BAHE HA TM3UHTOBHS JOTOBOP;

s  HanpaseHu IbpBOHAYAIHH PEKH PA3X0OAH; U

e Cymara Ha BCAKa NPOBHM3MUA, NPH3HATA, KOrato OT JIpy)KeCTBOTO C€ M3MCKBA MO JOTOBOP Ja NEMOHTHDA,
IpeMaxHe MY Bb3CTAHOBU HACTHS aKTHB.

Cnen ITbPBOHAYATTHOTO OLCHABAHE, 3aAbJ/DKEHUATA MO JIM3UHI €& YBEJIMYABAT B PE3YJITAT HA JIUXBH, HAYHCICHU €
IIOCTOAAHHA CTaBKa BBPXY CANOTO H €€ HaMalABaT ¢ HAINPABCHHUTC JIM3MHIOBU INIAIAHUA. AKTHUBHTE C MmpaBo Ha
TIOJI3BAHE CE€ aMOPTHU3HPAT HA JINHEHA OCHOBA TIpe3 OCTaBaAlI WA CPOK HA JIM3WHIa WIH Npe3 0CTaBallis UKOHOMHYECKH
JKHUBOT Ha aKTHUBA, B PEAKH CIYy4aH, aKO €€ NMPELCHH, Y€ TOBA € MO-KPATKO OT CPOKA Ha JIM3UHIA. AKTUBHTE C TIIpaBO HA
MOJ3BAHE C€ HAMAasABaT C TAKCH 3a 00e3leHKa (yBCJ’IH‘ieHH C OTMAHa Ha 0663L[6HKa), KOrato € HeoOXOaUMO U ce
KOpHUrapar 3a OMNpeac/ICHU IIPEOUCHKHN HA JIM3UHIOBUS 1ACHUB.

Koraro mpy»xecTBOTO Ipepasriieia CBOATa OLEHKA HA CPOKA, Ha KOWTO U J1a € JIM3HHT (Thi KaTo HAanpuUMep NMpeoLeHsaBa
BEPOATHOCTTA OT YIPaKHABAHE Ha OIS 33 YABDKABAHE WM TIPEKpATsIBaHe HA JIHW3HMHL), TO Kopurupa 0anancosara
CTOMHOCT Ha JIM3UHIOBOTO 3aIBIDKEHHE, 33 [a OTPa3H ILIAIMAHUATA, KOUTO TPAOBA Ja HANpPaBH Mpe3 PEBH3HPAHUS
CPOK, KaTo C& U3IOJI3Ba, KbIETO € MOAXOIALIO, PEBU3MPAH JIMXBEH TPOIeHT. barancosara CTOWHOCT Ha JIM3MHTOBHTE
3aJbIDKEHUA CE TPEpasriIekJaT IO MOJO0SH HauWH, KOTaTo NPOMEHIHBUAT €JIEMEHT Ha OBICIUMTE JIN3UHIOBH
NalaHus, 3aBHCUMH OT JIHXBEH [IPOLEHT WIH HHIEKC, C MPEPasrIekIaT, OCBEH KOTaTo MUCKOHTHHAT HPOLEHT
ocTaBa HelpoMeHeH. M B 1BaTa ciiyyad ce NpaBM eKBHBAJEHTHA KOPEKLHA Ha GajaHcoBaTa CTONHOCT Ha aKTHBA C
NpaBo Ha MON3BaHe, KaTo peBU3HpaHaTa 6anaHCoBa CTOHHOCT Ce aMOPTU3Mpa MPe3 OCTABALHA (PEBHHPAH) CPOK HA
JIM3MHTA.

Koraro APYKECTBOTO NPEROTOBaApPSI JOTOBOPHUTE YCIOBHUA HA JIM3HHIA C JIM3HHIoAaressl, CYHCTOBOACTBOTO 3aBHCH OT
€CTCCTBOTO HA MOI[I/I(I)I/IKaL[I/ISITa :

L Ako MNpeaoroBapsAHETO JOBSAC N0 OTAABAHE IOA HACM Ha €OHMH WJIH [I0BCUEC JONBJIHATCIIHA aKTHBH 3a CyMa,
ChHU3MEPHMaA CbC CAMOCTOATETHATA LICHA 33 HOTYYCHUTE JOITBJIHUTECIIHH [IpaBa Ha MOJI3BaHE, Mozmdmxaunma
C€ OTYHTA KATO OTACJICH JIM3HUHT B CHbOTBCTCTBHE ¢ TOpHATA NOJHUTHKA,

e DBbB BCHYKH JPYrH cCjy4ad, KOTaTo NPEIOTOBOPEHOTO yBenndaBa OOXBATA HA JIM3HHIOBHA [JOTOBOD
(He3aBHCHMO Jany TOB2 € yIBDKABaHe HA CPOKAa Ha JIM3HUHIOBHMS [OCOBOP HIM €IWH WIH IOBede
JOTBIHUTENHH aKTHBH, KOMTO C€ OTHABaT IIOJ HaeM), 3aIbDKEHHETO 3a JIM3HHT Ce HPEH3MepBa, Karo ce
U3MOM3BA JUCKOHTOBHMAT MPOLCHT, MPHIOKHM 33 JaTaTa Ha MOJH(HKAIHA KaTo aKTUBBT C IPaBO Ha
MOJ3BaHE C& KOPUTHPA ChC CHIIATA CYMa;
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APYI'H CUETOBOJHMU MOJHUTHUKH (npoabikenue)
JIM3HHT H NpaBo Ha NI0A3BAHE (MPOXBJIKEHHE)

e AKO NpeZOroBapsAHETO BOOH IO HaMaisBaHe Ha oOXBaTa Ha JM3WHIOBHA JIOTOBOP KakTO OallaHcoBaTa
CTOHHOCT Ha JIM3UHIOBUA [ACHB, TAKA M AKTHEBT C IPABO HA IT0N3BaHE C€ HAMAJIABAT ChC ChILATA MPOMOPLHS
3a [fa e 0Tpa3d YaCTUIHOTO ITHJTHO NpeKpaTsBaHe Ha TH3HHTOBHS IOTOBOP C [PH3HATa pasiuka B neuanda
wiu 3ary6a. Ciea ToBa 3aJbJDKEHHETO 34 JIM3WHI CE KOPUrHpa NONBIHHMTENHO, 33 Ja Ce TapaHThpa, 4ye
HerosaTa 0alaHCOBa CTOWHOCT OTpa3sBa cyMmara Ha MPEAOTOBOPEHHTE ILTAIIAHHUA MPE3 MpPeIOrOBOPEHHS
CpOK, KaTO NPOMEHCHUTE NM3MHIOBH TMNAIAHKS ce JUCKOHTHPAT MO JIMXBEHHS MPOLEHT, MPUIOKHUM KbM
JaTaTa Ha MOAM(pUKALKA. AKTHBBT C TIPABO HA MOJI3BAHE Ce KOPUIHpPa ChC ChLIATA CYMa.

3a DOroBOpH, KOMTO €IHOBPEMEHHO MPENOCTABAT NPABO HA JIPYKECTBOTO fa M3MON3BA HOCHTU(HIUPAH aKTHB H
U3NCKBAT YCIYTHTE Ja ce PEHOCTABAT OT TH3UHTOAaTeNs, JIpyKecTBOTO e H30pallo ia OTYeTe LENN JOTOBOP KAaTo
JIM3UHT, T.€. pasnpesens KakBaTo U Jia € CyMa OT JOTOBOPHHTE IUIAIAHI U OTYHUTA [0 OTACJIHO BCHUKH YCIYTH,
MpEeIOCTABSHH OT JOCTABUMKA KaTO YacT OT AOTOBOpA.

DUHAHCOBH AKTHBH

JpyxecTBoTO Knacuduiupa cBoute GUHAHCOBH aKTHBH B €/1HA OT KATETOPUHTE, Pa3rielane rMo-10Jy, B 3aBHCHMOCT
OT LENTA, 32 KOATO ca NpunoOuTH. [JpyKecTROTO He Kiacupuipa QUHAHCOBRUTE CU AKTHBH KaTo , ABPXKAHH [0
majgex”.

CyeTOBOHATA MOJUTHKA HA Hp}’)KGCTBOTO 3a BCAKA KaTeropus €, KakTo CJICaBa:

(i) OyeHeHy no aMOPMU3UPAHA CIIOUHOCIT

Te3u akTHBH ca He-ACPUBAaTHH (bPIHaHCOBPI AKTHBH C QJHKCI/IpaHI/I AW OHNPEICIIEMH TUTAIAHHA, KOUTO HE CC KOTHPAT
Ha aKTHUBCH rasap. Te BB3HUKBAT TIABHO 4pe3 NPeaoCTaBAHCTO Ha CTOKH W YCIIYrdW Ha KIHMCHTH (T’prOBCKI/I
BBeMaHI/Iﬂ), HO CBIIO TaKa BKAKYBAT APYTH BHAOBE OJOMOBOPHHU MAapUYHH aKTHUBH. HpH3HaBaT C€ MBPBOHAYAIHO 110
CrpaBcanHBa CTOMHOCT IUIHOC TPaH3aKIIUOHHUTE pPa3sXoAau, KOUTO Ca NPAKO CBHP3aHU C [IpH)IO6HBaHCTO HM, a B
MOCACACTBHE Ca NMPEHECEHU KaTO pa3XoaH 3a aMOPTHU3alUA KaTO €€ U3II0JI3Ba METOABT e(l)eKTI/IBeH JIMXBECH NPOUEHT,
HaMalleH ¢ HNPOBHU3HUHUTEC 3a o0esIieHKa. HpI/IXOHI/ITC OT JIUXBH OT TE3H (bHHaHCOBI/I 4KTHBH CC BKIHOYBAT BLB
(bHHaHCOBI/ITe IMPUXOON KBM OTUETA 3a nevandaTa win 3ary6aTa U Opyrus BCeOOXBATEH JIOXOL.

Besika nevanta win 3ary6a, BE3HHKHANA MPW OTHHCBaHe, ce MPH3HABA AUPEKTHO B NevanbaTta WNy 3arybata U ce
npejcTass BbB HMHAHCOBHUTE IPHXOIH U PA3XOIHL

®DUHAHCOBUTE @KTHBU Ha }Ipy)KCCTBOTO, OLICHEHH [0 aMOpTU3HpaHa CTOﬁHOCT, BKIHOYBAT TBPTOBCKH H APYrH
B3€EMaHUsA, KaKTO H NapUYIHA CPEACTBA H MAPWUYHH €KBUBAJICHTH B OTUETA 34 (I)I/IHaHCOBOTO CBbCTOAHHE.

[TapyunnTe cpeAcTBa U HapHYHWUTE €KBMBAJIEHTH BKIIOYBAT MApHYHM CpeicTBAa B OpoH, NENO3WTH, ObPXKAHH B
GaHKH, APYTH KPATKOCPOYHU BHCOKO TMKBHIHHA MHBECTHITHH ¢ OPUTHHATIEH NA/IEX OT TPU MECELa MK [0-MAJIKO, U
GaHKOBH oBbpApadTH. BankoBHTEe 0BBpApadTH A MOKA3aHM B KPEAWUTH M 33aEMHM TI0 TEKYIUH ACHBH B OTYETA 3a
(hMHAHCOBOTO CHCTOSHHE.

IpoBm3muTe 3a 00e3lieHKa ce MPH3HABAT, KOTATO CBHINECTBYBAT OOEKTHBHH JOKa3aTeJiCTBa (KaTo 3HAYMTESHH
(MHAHCOBH 3aTPy/AHEHIS OT CTPaHa Ha KOHTPareHTa, HEM3TRJIHEHHE WITH 3HaUYHTEITHO 320aBsSHe Ha [UIAlaHETO), ue
HpyxecTBoTO HsAMa fAa cbbepe B3emaneTo ci. Cymara Ha NMPOBH3MUTE € PA3NMKATa MEXIy HeTHaTa OagaHcoBa
CTOHHOCT M HACTOAIIATa CTOMHOCT Ha ObICIINTE OYaKBAHH HAPHYHH [OTOLM, CBHP3AHH C HEH3ABIDKSHHTE
B3eMaHWs. 3a THPIOBCKATE B3CMaHHs, KOUTO ¢a IPEACTABEHH HETHO, ce BIMCBAT B OTAEIHA CMETKa, KaTo 3arybara
ce MpH3HaBa B IPYrW ONCPATHBHH pasXOOW B OTYeTA 3a IedyanOw W 3ary0m m apyr BceoOxBaTeH noxoi. B
HOTBBPXKICHHE HA TOBA, Ue THPTOBCKHUTE B3eMAaHHUA ca HechOUpaemH, GpyTHaTa CTOMHOCT Ha aKTHBA CE M3MHCRA
Cpelly ¢hOTBETHATA MIPOBU3UA.

3aemMuTe W B3EeMaHHATA Ha HPY)KCCTBOTO €€ CBCTOAT OT THPrOBCKH A APYrH B3€MaHUA U MNApH H MAapHYHHU
CKBHBAJICHTH B OTUCTA 3a (t)I/IHaHCOBOTO CBhCTOSAHHE.

29



EHMK 202528393
Hnauux EOOJ

BEJIEZKKH KbM ®UHAHCOBHUTE OTUYETH

3a roguHaTa 3aBbpiuBama Ha 31 JMexemBpu 2022

23.

JAPYI' CHETOBOJHH INOJIUTHKH (npoantkeHHe)
@OUHAHCOBH MACHBH

HpyxecTBoTo Knacupuimpa cBoONTe (PMHAHCOBY MACHBY B €AHA OT IBETE KATErOPHH, B 3aBUCHMOCT OT LICITa, 34
KOSATO € NPUAOGHTO 3abIDKEHHETO,

CuetoBoHaTa MoMUTHKA Ha JIpyKECTBOTO 3a BCSAKA KATETOPHSA €, KAKTO CJIeBa:
(1) Oyenenu no aMopmu3Upana CMotHoCH

CoeTosaT ce OT 0aHKOBM 3a€MH, OBBPIPA(TH, THPTOBCKH 3aIbIUKCHHSA W APYTH KPATKOCPOYHM 33TbIDKEHHUS
banxoBuTe 3a€MH ce NPHU3HABAT MbPBOHAYAIHO MO CIPABEIUIMBA CTOMHOCT. TAKWUBA JIMXBOHOCHHU 3a/b/DKEHHAS B
TOCTIEACTBHE CE¢ OLEHABAT [0 aMOPTU3HPaHa CTOMHOCT ¢ MOMOILTA Ha MeTo/Ia e(peKTHBEH TUXBEH MPOLEHT, KOUTO
rapaHTHpa, 4e¢ BCHUKH Pa3XOJH 3a JIUXBU Ipe3 MepHola Ha [oracsBaHe ca TMOCTOSHEH MPOLEHT OT OCTAThKA OT
3abIDKCHHETO. B TO3M KOHTEKCT pasxoduTe 3a JIMXBH BKJIIOYBAT [TbPBOHAYANHO DAa3XOAWTE MO CHENKaTa |
NpeMUKTE TIATUMH NPH 06PaTHO H3KYTMyBaHE, KAKTO H BCHYKH JBIDKAMHE JIMXBH IO MOTACSBAHE HA 3aIBJDKEHHETO.
Tbproeekute 3aABKEHUS M APYTH KPATKOCPOUHH MACHBH, KOMTO CE NMPH3HABAT MBPBOHAYATHO MO CIIPaBETHBA
CTOWHOCT B IOCTECTBHE C¢ MPEU3UUCABAT 10 aMOPTH3HPAHA CTOMHOCT, KATO Ce M3MON3Ba e()eKTHBEH METON,

(it) Cnpasednuga cmoiinocm upes newanba unu zazyéa

CneTou ce caMo OT Mpou3BOIHH Ha mapute. Te ce OTUHTAT B OTYeTA 38 HUHAHCOBOTO CHCTOSHHE 10 CIPABESMTHBA
CTOMHOCT ¢ KOPEKLHs B CIpaBelIMBaTa CTOHHOCT, NPHU3HATa B OTYETAa 3a medanbara wid 3arybata W Ipyrus
BceoOXBaTeH NOXON B peda 3a (HHAHCOBH NpPUXOAM Wid pasxomu. OCBeH Te3u AepPUBATHBHH (DHHAHCOBU
HHCTPYMEHTH, JIpyKecTBOTO HAMa 3aJb/DKCHHUS IbPKaHU 3a ThPryBaHe, HUTO € ONpeNeuiIo KakKBUTO U Ja Ouio
(aHaHCOBM NACHBU KAaTO CIPABEUTHBA CTOMHOCT B 0TYETA 32 JOX0AUTE. J[PYKECTBOTO YYaCTBA CAMO B ICPUBATHBHU
CHIENKH ¢ ()aHAHCOBU MHCTUTYLIMH C HHBECTHLIHOHHE KJIacC.

IIpoBusun

HpOBI/BHPITe Ca NPU3HATH 3a0bJDKCHHUA, KOUTO INE€ Bb3HUKHAT B HEOIIPCACICH O0bAelll MOMEHT U B HEOMpEeaciIcH
pa3Mep, BE3HUKHAJIH B PE3YJATAT HA MHHAIIH C’bGHTI/DI, JACKOHTHPAHU IO JIUXBECH MPOUECHT MPEIH TaHBYHO o6naraHe,
0Tpa3AaBall TCKYIMUTE Na3apHH OLICHKH Ha CTOWHOCTTA Ha napuTe 1 pUCKOBETE, CHELII/I(I)I/I‘-IHI/I 34 3a0bJIKCHHETO.

HetHu ¢puHancoBu pazxoan

Jluxpure u JPYTUTE pasXxodH IO 3ac€MH 3a (anchnpaHe Ha CTPOUTEJICTBO WUJIH IMPOU3IBOCTBO Ha KBaJ'II/I(pI/ILII/IpaHI/I
AKTHBH C€ KaNUTaJIU3IUpAT OpPe3 Nepuola, KOHTO € HeoOxomamM 32 3aBBpHIBAHE W MOATOTOBKA HA aKTHBa 3a
NpEeABUACHOTO MY H3IIOJI3BAHE. Benuku AOPYTH PasXxoaH IO 3a€MHU €€ OTYHUTAT IPE3 rOJAHHATA, 34 KOATO CE€ OTHACAT.

CpasHuTenna nudopmanust

Koraro e H606XOZ[I/IMO, CPaBHUTCIHUTE NaHHH ca oumu KOpHUTHpaHH, 3a Ha CBHOTBCTCTBAT Ha NPOMEHUTE B
OpeACTAaBAHETO IPE3 TEKYLHATa roAUH4.

Apyru ¢pHHAHCOBU MOKA3ATE/H
[Tpn ouensipaneTo Ha HalouA OM3HEC, HUE M3I0JI3BaMe ONpeaeieH (PHHAHCOBH MOKA3aTe/ |, PA3TIUIHU OT

nocoueHute B GAAP, no-koHkpetHo EBITDA.

EBITDA o3nauaBa ne4an®a npeay JMXBH, 1aHbLH, AMOPTH3ALHA H 00e31eHKa, BATyTHU PA3THKH, OTIOKEHH
NPHXOJH, pa3ivKd OT BATYTHH IPEOLEHKH W HAYHUCICHU OTIIOKEHH CYMH, KOUTO IO TPEICHKA HA MEHHIKMbBHTA
HE ¢a 4acT OT o0HyaliHaTa My THProBCKa A€HHOCT.

2022 2021

XML JIB. XHL. JIB.

Ileqanfa ot aefiHocTTa 204 117
AMopTU3aLHA 113 121
Jhizmurosu raiauus ¢srn. MCOO16 (66) -
[Ipuxoau u3BhLH oOuuaiiHaTa AeiHOCT (18) -
EBITDA 233 238
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