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OTHET 3A NPUXOOUTE M PA3XCOMTE 3a 2011 roauHa

HaumeHoBaHue Ha npuxoaure 2011 2010
Mpunoxenun Xun.ne. XWN.NB.
Mprxoawu
Hethu npuxonu or npopax®a, & T.u.:
Mpoaykums - -
Crokv 188 406
yenyru - -
Apyrn - R
OGwo npuxopw oT onepaTvBHa nEdHOCT 3 186 406
DrHaHCOBW NpyUXxoay, B T.u.:
Mpvxoay oT nuxewm 1 -
lNonoiunTenHa paanuka T NPOMAKA Ha BaNYTHK KypcoBe - -
OGwo dunaxcoru npuxony 1 -
O6wo npuxoau 187 4086
Haumenoranue na pasxoaute 2011 2010
Xun,ns. XWI.Ne.
Pazxogn
YBenuienna(Hamarnenus) Ha npogykums v He3aB.NPOM3BOACTEO - -
Pasxonw 3a npuaoBusare Ha akTusy fo CTOREHCKA - -
Pasxoaun sa matepnanu 4 - R
Pasxoay 3a BLHLLHW yoryrm 5 36 2
Pasxofu za nepcoHana, BT, 6 9 1
pa3xodu 38 en3nazpandenus 6 1
pasxodu 3a ocuayposeKu 3 -
Paaxoawv 3a amopTuzagum ] - -
Apyrv paaxonu 7 103 180
O0uwo pasxoawu 32 oneparTusHa NeRHOCT 148 183
OuHaHcoBY pazxoau, B T.4.:
Pasxoau aa nuxsm 1 -
OtpuuatenHa painuka oT NPOMaHa Ha BaNMYTHW KypcoBe - -
06uio dimHaHcoBY pazxonm 1 -
O8imo paaxoau 149 183
CueroBoaHa nevanBa 3a nepuona npeau gaHsLUY BhpXy 34 201
nevandara
Pa3xep 3a paHsUM oT nevantara 22 4 22
HeTha nevan6a 3a nepuopa 38 223

FpHnoxeHnsTa Ha CTpaHMUM OT 6 A0 20 ca HepasaerTHa YacT oT DUHAHCOBUA OTUET.

BUHACOBUAT OTYET Ha CTpaHuUM ot 1 go 20 e oAoOpeH 3a u3naraHe oT chbpaHme Ha axkuvoHepuTe.
Ha 10.03.2012 roa. e noanucad ot HUKONAM CNABOR CINABOB-ynpasuren

Ynpasuten:
/H.Cnaros./

Cxcraeuten (1. c4eTosoauTen);
{...0.Necprmesa./
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CYETOBOMIEH BATIAHC
Kbw 31.12.2011r

AKTKNB Mpunoxerus 2011 2010
XM 8. XUN.TIB.

HeTtexywn axrvam
Hemavepuanuu axrusu
Mporpamin npogykru - -

Owarotpainm matepuanku axTvisy

3emn v crpaan - N
Mawmin 1 oBopyneane - -
Cropuixenna u npyrm 2 -
Ip&LGCTaB HY ABAHCH 4 GLIITOTPARHN MaTepuan-n

aKTVBY B NPOLUSC HA narpaxgaHe - -

9 -
AKTVBIM NO OTCPOYEH AaHBL 10 - -
0610 HeTeKyWwM aKTrBK 2 -
Texylum akTuem

Matepwannu 3anacu 7 1
B2emaHra OT CBLP3aHU NPeANPUSTUS 18 - -
TLProscKy: BISMAaHUS 20 1 374
Apyrn s3emanns 21 - -
8 375

MNapuyuy CPeACTEA N NAPUYHY EKBUBANSHTH, 8 T.4.;
B kaca 232 -
B Barm 1 19
11 233 19
Q0Wo TeKyLUM aKTMSV 241 384
Faixopn 2a 6baeum nepuoau iz - -
CYMA HA AKTVBA 243 394
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CHETOBOMEH BANAHC

Kbm 31.12.2011 .

MACHB MNpunoxerun 2011 2010
Xun.ne. XUn.ne.

CoBereen kanwran

CcHoeen kanuTan, Janucad - -

Moemun ot emucun - -

Hpyri pesepen . .

Hatpynana nevanGa ot mMuranm TOLMHY 201 -

HeTha newanGa aa rekywara ronuma 34 201

06w cobeTaeH kan wran 18 235 201

Macuen

Hetexywun nacnen

3anLKeHua KoM huHaHcosy npeanpusaTig 13 - -

Terywy nacven

3605 IKSHUE KBM AOCTABYUILA 11 KITASETIY 14 4 170

3a5umrena KoM nepcoHana u COUVanHOTO OCurypaBaHe 15 1 -

3agsrmueHns aa pnansuy 18 4 22

Opyria 3anbrixeHus 17 (1) 1

8 193
O6wo nacuen 8 193
CYMA HA NACKBA 243 384

MNprroxennsTa vz CTpaHUUKM oT 6 Ao 20 ca Hepasaenya Yacr ot trHaHcoRus OTHET.

DrHaACoBUAT OTUET Ha CTpaHuu oT 1 Ao 20 e ono6pekr 3a WasaraHe oT cubpanue Ha aKUMOHEPHTS.,

Ha 10.03.2012rog. e moanvcar oT:HVKONAR CNABORB CNABOB-yhpasuTen

Ynpasuten: ‘jg

/...H.Cnasos/

CreraBuTen (rn. CHETOBOAUTEN):
/...O.Neopruens/




PEXA XOHCYNT OC
OTHET 3A NAPUYHUTE NMOTOLM 33 2099 ronnda
KbmM 31.722071 r

Flpunoxenng 2011 2010

XWI.NB. XWn.ns,

Mapuiuy noTouwm or onepatusha AefnocT
NocTennenms or kAMerTy 597 33
Nnauanus Ha gocrasumLm u NOAN3MLAHUTENN (347) (14)
Mrawanya va nepcorana u 3a COLMANHO oourypaaaHe 8 (1)
naTer RaHbUM BLpxy nevansara (23) -
raL anna npu PasipeseneHre ra reysibin - -
/430 N0 PRANNALATENHN 1 pencauThu CMeTRY - -
Kyecosw pasnukm - -
Lzyr nocrennenusinnaummng, HETHO (1) -
"4 RADUMHY NoToux o OnNepaThEHaTa AeHHeCT 218 18
Tapuunn ROTOUM OT UHBECTULMOHHE nedxoct
Noxynku Ha aenroTpainmg MaTepuanHy aKTuam @ -
Mokyniau Ma HemaTepuanHn akryes - -
HeTuu napuynn notoun U3NON3BAHW B MHBSCTULMOHNE QBHOCT (2) -
Napuikm noToun ot Purancosa geinoct
NonyyeHu/npeaocTaseHn saemu 84 -
Taxsu, kOMUCOHHI, AMBULEHTH K Apyry nogoBuau (13) (6)
HetMu napuunu norouu u2nonzeanK 5.8 thunaHcosa geinocT 51 (8)
HeTHo yeenmwyeume na napwapyme COeAcTsa W napuunure 267 12
QLB BANEHTH
Aagavre coegotea u napuarm EKBUBAEHTY HA 1 AHYEpY 19 -
T2piras cpencTea U napuany eKBUBaNeHTY Ha 11 233 19
21.12.2014

TOMNONEHUSTE Ha CTPaHUUM oT € fio 20 ca HEpa3fenHa Yact oT PuHAHCOBMA oTueT.

DPUHACIBUAT OTIET Ha CTpaHnumoT 1 go 20 e 0aoBpeH 3a uspasaqe or cwvBpanue ra aKUMoHepuTa. .
Ha 10.03 2012 ren. @ nofuncan o EPKONAK CNABOR CNABOB-ynpasuren

Yrpaswten u/(ﬂ

/...H.Cnaeos/

Cuerazuren (M. cueToRoauTes):
/. A Teopruena/
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OTHET 3A COBCTBEHWSA KAMVATAT 32 2011 rogusa

Qchoben Bpyrn Hatpynann nevanty Obue

Tov Aoxetms Kahwran pesepsn Harpynann Hetua CobcTReH
’ 3anncan Nevan6u  newanga  Kanuran
OT MUHAaNu or
ronuHe  Texywara
roauna

Xun.ne. Xwn.ne. Xvn.ns.  xwm.ns. Xun.ne.

Canpo na 4 aHyapy 2014 -~ - 201

- 201
Herha nevanba ag roguHaTa - - - 34 34
PA3NPpSLEneHds Ha nevanba - - - - -
Anyrv nzmenenns B cobeTsenun kanuTan - - -
Canaova 31.12.2011 18 - - 201 34 235

ARUNOXRSHIATE Ha CTPaAULUM 27 6 10 20 ea HepajnenHa yacr or thuHaHcosma oTuer.

Punacosuar oruet ug CTPaHKW.UwW oT 1 fo 20 & cnolpen 3a usgasane or cbBpaHme Ha AKLWOHEDUTE. .
wa i0.03.2012rog. e HoRNvczaH o HAKGIAR CRnasoR CNABOQB-ynpasuten

Ynpasrres;
/H.Cnagoa./

Cwocrasuran (Fn. CHETOBOAMTAN):
/0. Teopruesal
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VR HEW A G S e <THET 33 2049 ruouna

PEAA KOHCYNT 00/ e craganero 0pes mecay wnu 2010 r. 1 Kemnaqusara e cwue Cepanule v anpec wa
yraenesve rp.Byprac kg CnaBeiikos 6n.3§ 8x.6 eT.5CnaebHarta beructpaursi Ha ppywecreoro e
0T22 07.2010 hrpMeno aerno No 2010722115754 ua BOC.."Y

Creracho pellenve wa Qfuiote cobpauns HE ThapyxHLMTe OT 14.06.2010. rop,. OCHOBHUSAT Kanutan Ha
APYXR2BGTO € 2.00 ne.
Nt 37122011 v PasnpenerannsTe Ha nsroeeTe MEHQY CHADYKHULMTE e

© 1.Hukonax Criasos Criasos -1 ann e 1.00 pB., NpeacTasnaeaLyy 50%:;
T ThTErac Crapecs VARApEn T asn wmw 100 s, NpeacTasnaesaum  50%:

fpyxecracto ce npepcrasnssg « YAPABNABA 0T Huonzi Crasos Cnasos

Kbm 34,12 2019 r. OBUWW AT CMvCbyen Nepcoran sa apyxecrtsoro e 2 0p. paboTHMLM U Criyxuirenu,




NPANGHKEHNA KbiYl SUHAHCLSAN OTYET 1 20+ samm

[pesmeT na gednoct

IDESLMETHT Ha 4eHOCT Ha Apywectaoto npes 2011 1. BKMIOHBE CNefHUTE BURoRe onepaum n caenkm:
Teprosus Ha egpo n gpebro ¢ MERNLIAHCEN 11 CDTONSANMRM W3AEMHIS, KRKTO 1 APSACCTaBAHETO UM N0 NUHKUS
Au COUMANHOTO OcurypaRaKe Ha X0Pa € yRpergnans.

CTDVE 2 Ha Hpvaectaoro

d@&-Tpanara ra Apywectaoro e 8 rp. Gyprac
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MPUNOMEHUA KM OUHAHCOBMA OTYET 3z 2011 roouna

2. SCHOBHY NOADNKEHAR oT CHETDBOAMA TA NOTATHKA HA OPYXECTBOTO

2.1. Basa :a MITOTEAME Ha MUHAHCOBAST ¢ ryet

TUH2AZOEUAT OTYET Ha PEXEA KOHCYAT OOf & uarotesH 8 CHOTBETCTBME ChbC 34KOHA 33 CHETOBOACTROTO U
“ALAOHENRNTE CTaHAapTV 3a BrHAHCOBM CTYETY 35 MATKA v COSAHI NPEANPUSTIAS, yTeBpgeHn ot MC ¢ TMC
No 251/ 1R 86/ 26 10 2007 F.v18cuna or 01.01.2008 r.

Mpea 2011 r He ca BLIHMKHAN sBeTosTencrsa, manaralgn NPOMEHN B CYSTOBOAHATA MONMTWKE Ha
APYHKECTBOTE,

Opy:kecteoro sogu csovre CHETOROAHW P2rUCTE B Gbirapckd neea (BGN) u usroTen ceoute ohrimariHm
uHaHcoEd oTueTy 8 CBATBETCYBYE C DhNrapcraTe CHeToROAHO 3AKOHOAETENCTRO. JaHHuTe B roguuHns
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E1aHcos oTveT F®0) ca npegcracen g XWISEN NBBa, OuBeH Ko He £ WM3IDMHO NocoYeHD Apyro.

AT TOQMLSH dOvHanCr ? e T 2 M3°0TBE: ! kA Fasg NPUHLKMNG Ha MCTopudeckaTa LeHa.
NneacTasanets vy PUHBHCO2 5798T CarnacHo HaMoH 2 HuTe CTEHEAPTA 32 dvHaHCOBY OTYeTH 38 Manm n
CPEArN NDBANPUATHS ninckea PLHOBOACTBOTO 423 Hanpasu Ha-n06pK NpubnuanTenHmn OLEHKM, HAYUCIeHUA 1
Fa3yMHO obocHosann TLEANONOXEHIN  KOATO ORazaaT ChBKT BLpxy OTUETEHITE CTOAHOCTY Ha aKTVBMTE 1
nacvsuTe, npuxonuTe 1 Pa3xoguTe, n Ha onosecTaBaveTe H& YCII0BHV BIEMaHWA 1 3anbnseHng KbM fartara Ha
oTHeTa. Tean npubnuauTesnium OUBHKN, havmchneHus 1 NPEANOAOKEeHUA Ca OCHOBAHK Ha WHbopMaLmaTa, kosTo
& HaNU4Ha XbM gartaTa Ha uHancoans oTyer, NGpagw koeto Swhpeumre thaxTrecKy pesyrraTh Oixa Morni
Aa GugaT paanuukm o Tax. OBexrure, Kowro NPSANCNAraT No-BACOKS ~Tenen Ha CYBeKTUBHA NpeyueHKka nu Ha
CROXHOCT  wnu Kkepero NPEaAnoONMKEHARTE 1 NIBIANTENHUTE CHBTOBOAHA OLEHKA ca ChliecTeenm 3a
PuHaHcoBMs oTueT. ca ONOBECTEHW B MLUAOKEHUATA Kbl CbOTEETHUTE aKTUBKU 1 NacuBK, pPecrnexTUBHO
APYXCAK K Dasxonm

2.2 Cpasuutentin dands
JaniacTsaro NPEACTAasH CRaRmuTenH YWHEIPMALNA B ToIn hUHEHCOR OTueT 38 EAHa NPeAXOEHA roguHa.

“-TATQ € HE0OXORUMO, CpasHATENH1Te ABHHU Ce peknacuuLpaT, 3a qa ce NOCTUIHE CuNOCTAaBMMOCT Cripsamo
VIMEN B FDSACTABAHETO A TeryyaTy rofuUHE.

2.2 Synuumonanka W oT4eTa BanyTa

OTystraTa Banyra Ha ApymecTeoro e Brenrapeknar nes. Ot 01.07 1897 ., NeBbT @ domkcupaH a CBOTBETCTBME
C=5 Jakoma sa BRE Ko repMasciaTs mapka B ChOTHOWeHrEe BGN 1 DEN, 1, 8 ¢ pLEEXAAHETO Ha EBpOTD KaTo
okilManHa 3anyTa Ha Eesonsicuim cra - o CEPOTO B CLO07HOIskKe BGIN 1.95583:EUR 1

I'Iapme‘e cpe,qc:rsa, BI2MakyaTa IEAIEEAN TR, ,JEHOMMHMpaHM B ‘—!YH(,QE‘C’TDGHH& BEJ'I)‘Ta, Ce oTyMTaT B
7128088 PABHOCTOAHOCT Ha Gaag SAYTHYI KYPC ItbM narata Ha ONepaumsTa v Co npeoUsHaBaT Ha MeceuHz
$asa Karo ce wanonama OOUUMANHIAT kype Ha HHE Ha nocnennus paGoted gew or mecela. Kom kpas va
OTHeTHWS nepuog Te ca MPEACTABEHY N0 3akmoYIrTETHUS Kype Ha BHB.

HEMCHETapHITe dTueTHe of srm 8 danaHca, nmpacHavanio ABHOMVHMPAHU B YyMaecTpaHna Banyra, ce
OTHATAT BBB PYHKLMOHANHATA BanyTa «aTo ce npunara wetopudsckusT obmereH kypc keM garata Ha
GRepaUMATa U RocneaBawe He ce MPE dUex+3aT 10 sakmounTeran Kypc

2.4. Opexoan

Apuxogute 8 ARYXECTBOTO Ce npusHasar Ha Gasa npuHumna sa HavmucnsAsake 1 o CTeieHTa, 40 KomTo

CTCHABRCKAT MIr0AA C8 NpuaoBusa: o SPYHECTECTO v A0KOHKATO prxoanTe Morar HANRNAHO aa co namepsar.

pn JPRAICTISAHETO HE YOOy nfwispute ce FiPUBHE2AAT, OTuuTaRMmN erana Ha aaebpLIsHoCT Ha caenkara
IEE N S e A 3 et 1TVEDEA, raKTo Y PASXORUTE, U3BLPLLSHN N

Rt ;,:-:Jx\‘,.l_/.;c“x'_‘.u. o=

Apu nzonsmén Ha vInnawade, npuxogsT ce ODW3HAEa Wa Aarara Ha nponawbara Bes UHKOPMNoPMpaHuTe

£.5. Paazony

Passogvre 5 gpywectsora ce MPU3MEBAT 8 MOMEHTS HA TRXHOTO Sb3HWKE2HE M Ha Gasza npUHUMNUTE Wa
FEYMCNNEEHE v CLAOCTABUNGCT.

Pasxoante 32 Goaeum RePMOAY Ce OTNaraT 3a npusHasave KaTo Tekyw paaxon 3a nepuona, npes koo
AOroBcpUTe, 33 KOUTO Ce OTHACHT oo M3TbIHABAT,

PUHEHCOBMTE Npuxoam u Pa3xoiu ce sKMioYsaT B oTueTa 3g MPUXCAN 11 CA3XOLM B MOMEHTE Ha BLAHUKBEHETO
MM 1 U8 CuCTOAT GT! KypcoBM pasnuiu 1o BANYTHI ON@PAUMM 1 NiXBEHK npuxonu.
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TPAT MRS KGN U et

2.6. Auororpainunm Marepvianin aici 6Ky
HErOTRAMHUTS MarepJanty akinar ca MOEACTARSHI & sueToroghua DasaHc no 4eHa MHa npuacGusane,
HAMANSHE C HaTpynanaTa amopTuzauvs n sayBura or obeslensa

NMupeoHavanuo OUeHABANE

Npi mepeaHavanoTe NpU3Hasare AbnroTpanHuTe MATePYanHM aKkTen c2 oTwuTar no NeHa Ha npuacbusane.
tenata Ha npunoBusame BRARNBA MIOKYNHETE UeHa, MUTHIMECKUTE TAKCU U Bouuim npexs  pasxogw,
HeoBxoqumn aa MpvBSXaave Ha axTuea 3 patortHo ChCToSHIS,

lMNpekute paaxoau ca: Pasxoqu 2a nogroToska Ha oBexra, paaxogn aa NbpBOHaYanHa 46CTaBka ¢ oBpaborya,
PAIXCAVTE 38 MOHTaNK, Pasxonu 3a xoHopapu Ha finla. CBEP3aHK ¢ npoexra, HEBLICTAHOBABMU AaHbLM 1
HpywactroTo e ONPRAENNND CredHoCTeH R&r 9T ... .. N3, rop KofTo npuRoButuTe akTuBM Hedasucuvo, ve
PUTENABAT XapaKTepucTUKaTa 4a OvorOTDAeH aKTWE, ¢ uanucsar KaTO Teyll| Pasxon B MOMEHTA Ha
paobueareTo um.

Meroau na aMopTH3IaLMS

Apywecteore manonasa NuHeer meten Ha amMopTU3aLIMA Ha ABAraTPaRHUTE MaTepUanHM aktuew. MonesHusT
KMBOT 10 rpyam akrmen e CNbasened 8 cLoTBeTCTEME o PUIECKOTE W3HOCBaHE, CreLMpKKaTa Ha
ofiapy qaamerto, BeasLNTE HAME saue & yravpeba 4 npsanonaraemoro MOpanHo ocrapsBaHe n e Kkawrp

crnejaa
= MalyHe w oBopyaBeane 3T
= KOMIWTLPHE TexHWKa -2
= TPARCASPTHI Coeacraa -5r;
= CTONAHTKY MHBEHTAD ~ .. T

Ota3tenna na aNTyBKN

BANARIIBITE CTCHHOCTY Ha EBIroTpERHnTe Matepuanim AKTUBK MOANEaT Ha npernes sa obeauerka, korato
C& Hanrue ChOWTHR UNY Npo ety g obcTosTencrearTa, kouto noxazear. ye BanaHcoRaTa CTORHGET B morna
A2 C& Qinubasa TpaiHa oT B TEHOSMVETE Wi CTORMOCT Avo oo HAMILUE MHAMKETOPK, Ye NPUBHMaMTENHO
DU EreHATa BLICTRR LRI - STOMRSOT B RD qioee o TIXNETE Canarcons CTOAHOCT, TO nocreaHaTa ce
opurtpa 0o BbacTaHoBaMara CTOVHOCT Ha aKkTWeiTe. Bracraqcemmata crofinoct H2 AwnroTpaiuTe
Marepuanay aktusm e NO-BUCCKATA OT OBETE HeTha NPOAAXHA LeHa WnM crodHocT B ynotpeta. 3a
ONREABNAHETO HAa CTOMHOCTTa ua aKTMBMTE B8 ynoTpeSa Bhasumre napudHit NoOTOLM ce AVCKOHTMPET go
TAXHETA HACTOALWA CTORHOCT KaTo oo npvnara AVCKOHTOR bakTop TP8AN faHsLy, KOATO oTpassaa TeKyLuTE
RA3A0HY YCROBUS W OLaHKM Ha BPemMaRaTta CTOWHOCT Wa napwte u puckoseTe, cneLmpuuHm 3a CbOTBETHUA
aKTe. 3arviure ot oBeauerxa ce oTyuTar 8 OTHETA 38 NPVXOAN M pasxogu Kb “pasxogn sa aMopTraaLms”,

2.7 Hewarepyarnim BTNEY
DenoTpachuTe HemMaTepuran+: Jcrued oa MPSLCTABEHN B cYETOBOAHMS Gananc no yeHa Ha npugobusane,
Hamanena ¢ marpynanare AM3PTUIALLS U FaryBuTe oT obealerka. B TexHus ChCTas Ca BKMOYSHY MMLeH3WM 3a

NPOrpaMH POAYICTA, Manon3saxn B APYXECTBOTO - No LeHa Ha npraoGKBake.

B npyxacreoro ce Mpunara muHeen mMeToy, Ha AMOPTHIAUMS Ha ABArCTPARHUTE HeMaTepuantm axTven mpu
CIPEABNEH NONS3sH XMROT OT ... ¢

Sanaqcosara crojinocr va ABNIOTRARNITE HeMAaTePaNKY aKrien nosnexwv Ha npernen sa oBe3sleHka, koraTo
©2 namvde cuBuTuA unn npovern g obcTonrencTeara kouro nccoyeat, 4e Danancoeara CToiHoCT 61 Morna
42 HAABILIABA Bb3CTAHORBMMATS Uk STCNOCT 3aryGure oF obe3lsHka ce oruuraT B OT4eTa 3a npuxogu u
SA30

HeckOupaemo.  WanuceadeTo CTaea 3a cmetka Ha opMupanus  kopekns 33 oBesleHku. 3arybure or
0Be3LieHkn Ha BISMAHNA co BRIOYBAT B OTYETA 53 NPUXOAM 1 Pa3xoav KeM "Apyr pasxogu”.

2.9. Napuynn cpepcras u Napyyiy eXBUBANEHTH
Mapvurure cpepcrea u EKBUBAMSHTY BIUTG4BAT FICIBUTE HANRNMYHOSTA 1 pasnnawaTernHuTe cveTky B GaHin.

3a LenvTe Ha MaroTeARETO Ha OTHETA 32 NAaPUYHITE NOTeLM, TIEPUSHITE NOCTLANEHUA OT KNeHTY 1 napuyHuTe
TOTIERKA (thM LOCTARYMUN ca "PELCTEBEHM CPYTHD. ¢ BKMIoNen A0C (20%).
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MPUNOXEHWSA Kbm DUHARCOBNS OTUET 1a 2014 roanHa

219. 2a BIDKBHUA KM OCTaBMML » ' 3albinKeHun

SCLBMKSIMETA Kby ACCTEBYMLM 1 ApyruTe TEKYLW 3abmierus ce OTHUTAT MO CTOMHOCTTA Ha OpvrMHanHuTe
&2 Tvpa (Uana Ha npuacBueane), kopto ce npuema :ag chpaseAnueara croiiHocr Ha caenkaTta u e Goge
w3 1aTers B Bogerye CReluy nommeHsTe crogy 1 yenyrm

2.37. MNedenodan u APY Fii IaNIeHNSA KM nepeconana no COLMENTHOTY 1 TRYHORBGC 38KOHONAaTencTRo

Cernacro Guarapexoro 3aKOHOAaTencTae spymecteoTo J8ALIKEHO Aa MNAWE BHOCKY Bog thoHaoseTe 3a
COLMANMO 1 3ApaBHG QourypsBare. Pasuspur va BHOCKMTE ce onpegens or Kogexca 3a coumanmoro
coypaBane u 3akoqa sa SAPABHOTO CCvrypssame - gy OCHOB2 Ha fgoxogure 3a nepuoga. Tpyaomure

Ocricno aagbmxerne Ha pabotoparena e pa “3BBPLIGA 3B BIKUTEHO OCUTypsIBaHE Ha HaeTys nepcoHan ag
NehGIORHOTO, 3apasHo U cpewy bespalbotiya OCKTYPsiBaHE.,

Pazmepure na OCUIYPUTENHATE BHOCKY Go YTBSPMAABAT KOHKDETHO Che 3axoHa 3a GlogweTa Ha I00 u 3akona
32 3oowETas Ha H20K ag CeATseTHaT2 rOfMHa Buockure ce pasnpepenar mMeX¥ay paBorogarens g
SCIYLeNSTO nuye & CLOTHOWR e, KoeTo co TIPOMEHS elkercamo 1 e ONpeaensHo B un.6. an.3 or Konewca aa
Souvanso ocurypsiane (KCO

Qaurpytenaure 1 MEHCGUOHMNY MNaHoBe, fipunarany OT ADYXECTBOTO B KayecTeoTO My Ha paBotonaren, ce
ICROBABAT Ha Swrraperkoro 3aKoHOAATENETEO u ca fiNaHoBe ¢ pedm-upann BHOCKM. Mpu Tesn nnangse
paSorogarenar MTala meceyHo onpegenexn 8HOCK 8 AbpxapHuTe thorgoee "TleHCKn", $oHg "OBio
3abonaAsane n MaluMHCTEO", oMy ‘Bespabotuna”, donn "Tpynoea 3MONONYKa W NPOeCHoHanHa Gonecr”,
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APLHONENTA Kam CUHAHCOBHES OTIET 32 2017 romme

Hoxoau npu nanyckare
Cernacro  pasnopeaGure Ha Kogexca ma tpyga, padoTogarenst Lva 3a0bIKeHVe aa wannaTi npun
NPexpaTaBaKe Ha TpyaoBus H0roBop, Mpeau neHcvokpane, ofesweTeHus aa:

" HeCnaseHo npenuasecTye - BpyTHoro Toynore Bh3HarpaxaeH e sa equn mecey;

" nopagu 3akpuBaMe Ha mpeanpuRTiieTo VI NECT OT Hero, chkpalwasare s lwara, Hamasrseane
obema Ha pafota u cnvpaHe Ha pabota ag NOBEYE OT 15 pHu u Ap. - BpyTHoTO TPYAOBO
BhaHarpamaetias 1g LN vecey,

SR s A 4 w3h TTIYT - A cwnoTEeTHUTE TOAVHN 3a BpeMeTo, KoeTo ce
NPA3HAES 3G TRYA08 Ciads,
{TBOTO MowaHasa 32ABIKEHUR KbM nepcosana no Aoxoawm npuw ranyckane npegu HacTLNBaHe Hg
2RCEURHA BRapacT, Korato e ABMO-CTPUDaM obB:pazal AHFEMUMEHT Ha Baag aHOHCMpaH TinaH, na ce
S ATV TyACEMST A0T08Ts - e Sdgs Ces oag UM3 BbaIMOXHOCT Aa ce OTMEHN, N npw
: o e eRddlaRE L e, R AL TR R R VoY T HanyCKaHe, NnaTtuMm noseve
oT i Mecaua, ca ZL.CKOHTMDET‘ 1 ODERCTAaSHT B O:—U‘Iérica 1 TAxHaTa carawmHa CTOI?IHOL‘F.

2.2, Apywecreen KEUVITAn 1, e3epR;

"CHNHLI-KO" 00 e or KaTEropusTa Wa kanuranommre APYMECTBA, KOWTO €3 3aanmHEHN Aa perucrpupar s
THDIGECKIUA PeracTLp onpegenan MAHIEMAeH pasmep 1a KANUTan (ocHoseH KanuTan), xowto Aa crwiin kato
obesnsyenne Ha KPeautopure Ha gpywecreoTto o OTMEA Ha ypoaneTsopsisane na TEXHUTE B3eMaHusm.
CoapyuHmLre OTrosapaT 33 sagwbmKeHNsTa Ha APY)MECTBOTO Lo paavepa Ha CBOETO AANOBO yyacTue B
KanwTana v morar ga FIBETEHANPAT Bpblyane Wa Toaa ¥HaCIne camo e npoMssoacTso no MKBUAALMA man
PRCRCTONTENHOCT

Sk

2.3 T2 by S XY IT2uaTE
Tew »7a nak BHA BLLRy Meaaitn, (g MRELEE S 5 Tl TBSTSTBUE C M3UCKBAHUSTA Ha Brnrapekoro
AAHBYHD 33KOHO£,3TEJ’ICTBO - 3akoHa 3a KOPNORETUBHOTO noa0X0aHo 06naraHe. HDMVlHaJ'IHaTa AaHbuHa CTaska
32 2008 1. € 10% (2008 .- 10%).

Ovepouerute gansyn ce ONPEBAEMNAT Ypes npunaraHe Wa Banancosus nacubes METOR, 33 BOWYKN BpeMeHHM
PEANUKA KM GBTATA Ha DuHaHCoaMs STHET. KOWTG ChiecTRyBaT vexay BanaHcosnTe CTORHOCTH 1 AaHbyHUTE
JCHOEN 1B OTABIHUTE 2KTUBM 11 Nacyey,

OT:DOHEHMTE A8HbYHK NacKuan ce Dpwanasar 3a 3Ckurn obnarasmun BRE&MEHHK PA3TMKNA

RareyuHi aarybu, no crenedTa, A0 korTo e BEPOATHO Te pa ce npossar o6patHo u ga Buge reHepupana g
Sroaige LOCTETBYAA OSnaraema Tevanta unu aa ce NposeaT obnaraemu Bpementy Pasimm, ot kouro ga
M3TET [A o2 npicnanHat Tea TAMEIT AL DAL C MBKNKOYRHME Ha pasnuki, nopoaeHn ot NbpBOHAYaNHO

: S S e ETERNIHRTE MaK gadbunaTa nevanta (aaryGa) kum

N T
OT\.‘DOH&HVITG AdHbi, CBbL2aHM ¢ cBextn, vouto Ca oTHeTeRn AVpEKTHO B cobereeHus Kanuran wnn Apyra

Sanz HCOg85 no3uyuA, GO €& arugy = ANSERTHG KM ChOTBETHYA KaniTanos KOMNOHEHT unn 6aﬂaHCOBaT8
ST eilbinAL

OTHEeT W ce peayuMpa o OTeNeHTa, [0 KOATO € BenosTHO Te A2 ¢e noossAT obpaTtHo M pa ce reHepupa
A0CTETLYR0 oBnaraema neyanss WU B2 C2 N20R39T R8s Crums neproa otnaraemm spemenHu paanmku, ot

Orepndermre A&ABMHE Ficriar TAOUTI B OL39E3eT wg Bana AanbMRUTE cTamkM, kouTo C& o4akea ga ce
T AT e o o . T LTE. 4 nacuesTe ile C& ypensT (norace), Ha Gasa
F T T - T v =AU Lgkturea 04233 fa ca a cuna. 3a 2000 r, ce
APUNE = LTABKA €T YL HOEn ate
L HETHM nPuxeaun ot NPOQAXS
2011 2010

X118, xXvn.ne.
Tposyiinia - -
CToRM 186 4086
Yooy " -
LEE - -

188 406

Hoveune gpuxod,, ST T 2011 2010

xXvn.aB. XHh.nB.

nogaBa Ha OMA
Npopawta na MaTepuanu

Apyra _— —-—
OBuwo - .
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PEXA KOHCYNT OC
MPANCMEHVS Kb BUHAHCOBWR GY4=T 52 20191 roanva
4. FA3XO0M A MATERPVATI
Fasxodunia 3a Mamepuany s5yousaT
2011 2011
XU.E, Xnn.ne.
D g vz R - -
FopraHn Matepuani - -
Pesepshy yacTu - -
Apyrm - -
O8wo - -
5. PA3IXOOM 3A BBHIWHW yenyrig
TEIOMNC 58 2 nawmy soay BKIUAET; 2011 2010
Xn.ne Xun.ne,
TGS HCKM pasxoam 2 -
TG AR YCnyria - -
FISAMERT - -
Urpada - -
Haenn 7 2
Bosa 1 -
Peknama - -
Permanr - -
Wrichopmaymonmo obcnyxeane - -
HaeTr roancnopr 2 -
Menmugitkcin yenysi - -
TexHvecko oben. Ha ABTOMOBUN - -
Tenanaaqa eHepryis - -
Coyustine - -
Pz no OXpava 4a Tpyga - -
MzasH venyri - -
Oguropeum YCITyrA - -
KonaHs vogim - -
Arosepra Ha ypeou - -
Cocryento obcnyweana - -
Yeryre ot AVLEHS. OUeHTE N - -
THSVNTE s - -
24 -
36 2
3 SLTUSAT 3 MERPSORELN
Pasxodume 3a nepcopana BrIOMBET 2011 2010
XM1.18. Xun.ns.
Sb3HArpaXAeHMA U 3anhaTtn B 1
BErockn o couymantore ocKrypsis; 3 1
Coumantu npugoBuaiu - -
Ofeswererus NPY HanyGkane Ha crywwmreny - -
Havwncnern cymy aa HENOIN3B&H roguiieH o - -
Havuecneru cymm aa OCUTYPOBKM BbPXy HERONaBaH oTnY - -
Obuwe 9 2

12
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MPVNCHERNS KuM ©@YHAHCOBIA OT 15T g 2011 rogmna

7. 0PV PA3XOMA
Lpyzume pasxody BrMYBaT

PHZHCCEHCTQﬁHOCT%HJQOEcgéuh‘S;*ﬁw
banancosg CTORHOCT Hg npoAagetuTe HMvA
SanaHcora CTOWHOCT ka poAagenuTe waTepiann
EanauccaaCToﬁHocTHs NooAageruTs cToKn
[RIVTe1=1E A

OFwo

rrr

8. AL OTPAMHK HEMATEPUATTHI AKTHRK

Omyvemua cmoditacm
Cannoe HavYanoTo Ha nepuona

Mo e a5y
Ovveg e

LS

Hamipynana @MopPMuiayus
~anao 8 navariore Ha nepucpa

Havncnena aMopTuUaaLIMs 3a roqu
Otrincara amMopTUiaLmns
Canpo & upan na neplona

[R5 IS ER R P

Faran:

PEXA KOHCYNT OC

2011 2010

Xv.M8. Xun.ne,

102 180

102 180

2011 2010

Xn.ns. Xn.ng,

2 -

T -

£ -
e —_—_—
—_—
-_— -
T T
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TIPNNOKENNS KbM GUHARCOBKHA OT-EY 30 21 | “Sanna

S. MATEPAARHW AKTUEN

3emu i crpasih Mzetim 15 cBopypnaie CropwieHna u

Mareprantu axruen &

Aapyry npoyec Ha usrpaxnane
201 200 2044 zZ01¢ 2011 2010 2011 2010
XIMAB. XUNMB. xun g, X4N.e YMRANB. XMNNB. XMANB. X,
Umuemna cmoiinocm
Canmo e wauanoTo Ha
nepa0na - "
2
Mg oBuTi - - - - -
— ———— T e —— —
pERTE “RET Lo
TR - -
. e —_— - -
H3mpvnaua aMCRINUARULG
AMODTN3ALMS 38
TOAkHAara - - - - - - -
Ortniucana AMOPTA3g LM - - - - - - -
——— — —_—
Cango s xpas na
neprioaa N _ . - . - -
—_— - _— - -
e —_—_—
- EMCORE CTOMHOCT
££2R Ha neguoaa
— d __;*h“ﬁ_;__'_ﬁ;
Td ARSEBA IO OTTPIvER = - J2
2011 2010
X1 ne. XuUn.ns.
Onncavue na oBeKTuT
L:nrovpaiinm MaTSPUanHY akTuan - -
~ —_— -
G840 nacuswm no OTCROReHN Qan-1M - -
-_— -
Havucrenus as KOMOEHCUBYemMU oTnycKin - -
Otezuenka Ha B3eMaHus - -
T A s SRR N <] - -
Y . - - - - - -
L = e I
———
J6uo cango no OTCROYSHN AaHbUK - -

flpin npusHaBaHeTo Ha OTCpoYdeHTE

ABHBYHM aKTUBA e BieTa MPEABKY BEPOATHOCTTa OTAGNHWTE paanmm fa

vaT oBpaThe nposeneHue B Sbasile 1 BbaMoMOCTUTE Ha APYKECTSOTO Aa reHepipa gocTaThuito nevanba.

14




. PEXA KOHCYNT OC
CPYAOMEHUSA KM CUHAHCOBMA OTYET 3a 2011 roguna
11, DAPYIYHIA CFELCTRA U AP EXSUBANENTK
2011 2010

XU nB, Xun.na,
Kacora HarimiHoeT 22z -
Pasnnaiyarenin cmerwin 1 18
Q6o 233 19

Hanu1HuTe gy 34 ASKEMBDY NapuuHy coencTea b Barka ca no Pasnnalatenta cMeTKa Ha ADYMECTBOTO B

o TS LLednTRa w P S LR

. BJeBa
- BbR BanyTa

Mapiraure cpepcTea Bby BafiyTa C& 0C.«0BHO € e8po

12 PASAOON SA BLGE LA 1Ea uid), -

PuHarcosn pasxogu
HeduHancosn pasxoawn
Apyru
Qbuo

PR 1

SUM0HEHATE B Bananca aagbnwenus Ca ABMKAMN KarTo cnepea:

kD

14, SAOBIMKEHWS 1Cam BOCTABYALM 11 KITWEHTY

RELN T peR AocTasqyugm
Monyuets asaqcu
Hag oeezqenw CyMV OT KITMEHTIA

* 2EASENISATH Ca LAIND2heNekY B NeBa K BanyTa. kaxro cnegea:

2011 2010
Xun.ne. X158,
233 19
233 19
2011 2010
XMn.ne xun.ne,
2011 2010
Xun.ns. Xvn.na.
_— -
2011 2010
Xnn.ns. XWn.ne.
4 170
- 3 170

15
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e e — B PEXA KOHCYNT O¢
TPMNOMENWS BT DUHAHCOBUS OTHET 3a 2017 ronnLa
15. SADLINKEHNS KbM NEPCOHARA 15 CCOLMATHOTO OChIrYPRIBAHE
2011 2010
xn.ag. Xun.rna.
N e AP 1 -
3855 DaEHIA Kom COLMANYOTS ocurypsisame - -
4 -_— -
T8y 1 -
3aGLAKEHUATE Kbt fiepeotana Soupar: 2011 2010
X1N.B. XWn.ng.
Buanarpaxaequs 1 -
Hauucnemns 3 Heusnonssar KOMASHCHPYen oTnyci - -
. . —_— -
OGwo . 1 -
3a.qu:{enmﬁ7a KbM coluanHoro OCKIyRAIBaHS BumoypaT: 2071 2010
XIf1, 1B, Xun.np.

Oznrypurentn anoci BLDXY Bo3HArPaNLEHUs - -

()CMJ'YD!/ITE)'IHM BHOCKI BLOXyY HeWsnonaean KGMHEHCWpyeM oTnyck - -
_— —_—

25w -

16 AL D EH g 3A OAHYLE

2011 2010
XA e, Xun.ns,
Dvel netan6a 3 22
Saveuy BoPXY PAsSXoauTe no 3KNC - -
JAICIVNIE, EBDPXY 4OXOAWTE Ha PUBNLECIATE MLa - -
Q%o 3 22
AR s By
2011 2010
X e, Xun.ne.
MNpoensuu p CXOfHM 3anbmKeHns - -
JapbxeHns xom KNWMEeHTY 3a 0Bpaborig na rabcTHY 3annaTy - -
a8 nmxerms aa HeuMsfinaTeny cymn no TPaxnarCr 1 forosopu - -
Reartrocpoyna vacr o 2BABIKSHINE NO AnauHr - -
Doy - -
TG T —*ﬁ——‘_-'
i5. COBCTBEH KAMATAR
2011 2010
xun ne, Xui.ng.
OcHeser kanvran - N
Pesepan " -
"Bparmpanenate nevanse 20 201
Henakpura saryba - -
Hevuz nevands sz mnumunrs 34 -
27 e 235 201

16




PEXA KOHCYNT OC
NPATNIOXEHKS KbM OUHAHCOBUR OTYET aa 2014 roauHa
19. B3EMARKA OT CBBhP3AHI APEONPUATUS
ApykesTeoTe Hama CEbP3AHM NpeanpnaTteg,
20. TLPIrOBCKY BIEMAHKA
2011 2010
XU ne, XWI.MB.
Bssmarna ot knnerim - -
Mreaenrapamy aga-Hcu - -
02 v - -
BABIRTER — - _—'ﬁ—b
R A 7| BIEMAHNA
2011 2010
AT B, Xuvn.ne.
Aencauty va KOHTpareH ! - -
Bsemanug or COUManHOTO couvpessue - -
Havreneru mavey 0 Aeno3nTk - -
Doy - -
—_—_ -
QB - -
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TP LNOWE RV KoM OUHAHCOBUSA OTUET 22 2011 rommma

27 AAHBYHO OBMAFAHE

OCHOBHATS KCINOHEHTY Ha Fa3XOLBNAKIFOMUATE Ha Jartum 8Lpxy 1g4anfarta aa roguAnTe, 3aBEbPILBALM Ha
3% sekemepu ca;

2011 2010
XUr.e, xun.ng.
~OReMHa nevanBassaryba 3a FORWHETE 1O fanbyHa fexnapayus 39 -
1 EYv. DRIYOA 38 AAHLLUM 8BPXY NewanBsTs 35 4 -
fapw-ara - 10% (Z008 r. 10%)
) et SRS TR PP BBOXY Ne4aN0LATa, ZEbRaGHN ¢
SDIH MBS S COLATHO MOORBIBR & HA BOE WEHK
AL
TTIoes itz
Q0ws pazron 3s DAHL UM BT 2y ke oul :
Dreeteni e OTuera 3a npuxcan u pezroan 4 -
Fasuarie va panbyHus Pasxon oT sanbum Bupxy nevanGara, 2011 2010
ATORAN TEH SAPAMO CUETORDAHMS peayntar XA 1B, XUn.nB.
o=} -
‘:4) -
Jm HenpusHamu CYif 110 QaHBYAE Jbnidle s
CBbpaanw ¢ YBENMISHWUA
Orcibnka za ENEKTPOHHD NopasaKe Ha [ 0n
Boevenra pasnua, MPeBRbPHATA B NOCTORHHE
OBue B 4) -

—IYMRCTEOTO HAMA CBbp3ark nuta.
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MEEACHERNA KM OUHAHCOBIAS OTUET 38 2014 Foauma

24, YITPABIEHVE HA DPUHAHCOBUS PUCK

B xina -z abeaadnara Cl AERHCET APYRECTBOTO MOXE fia HBLe UINDMEHD Ha PasnNuyHN QNHAMCOoBY prcKkoBe,
S e SRR RAT Lk PLSK KPEHATEH puUcy 1 FEvBaneY puok. 3atosa oBLIOTO ynpasneHue Ha
LTI E LKy AR rO BBy Tar el 9 D220 8T OT OV D 2r 2184M nBNacTH A ¢umHaHCoRMTE nasapy
34 NOLTATEHE M& MUHUMK3NPAHE Ha MOTEHLL anHyTe OTOMUATENHW SCLEKTH, KOWTO Bixa MOITIM fa ce OTpassT
B=D4y (LHHANCOBITE PE3YATETH. OUHAHCOBMTE puckase Tekyilo & nhaHTMeMUpaT. v3mepsar u HaGmopanaTt
© OMOWTA Ha PAIMMHA KOHTPORHM MEXaHW3MM, 38 Aa Ce onpesensT ageksaTHu deHn Ha ycriyrure,
TPSA0CTABAHN OT APYECTBOTO U 4a He ce AonycKa HeonpaenaHa KoHUEHTPALMS Ha AANSH PUCK.

Besiymen puck

LOpyxectBoTo He e nanoxero ug BanyTeH puck, Nopaav ofcTORTENCTA0TO, Ye ACCTABKITE 1 npogaGute my ce
H3BRPUBAT CCHOBHO B NEBA WK EB[O, KATO NOCTIEAHOTO & ¢ UKCUPEAH KYPC CrIPAIMO Bbirapcus nes.

201 2010
Xni.B. xun.ne.
BbB BanyTa BbB BanyTa

-lapuynm cpepcTea pha BANYT: - -
- Baemanns avs sanyra - -

UeHosu puck

DOpyxecTsoro e e uanomero Ha HEHOBU PUCK 38 HEFATURHN NPOMEHM B UEHUTE Ha YCIyriTe, KOWTO npspnare
ITUICTC e ¢a cneurdmynm, AOTOBARAT C& KOMAMNEKCHO C KNWeHTUTEe WAY na Gasa oepn 3a obsseHn
“oHRYDCR. Tiow onpeaensHe Ha KomNREKcHUTE LIEHM 10 4OroBOpUTE PLKOBOACTEOTO BieMa NPSABUR BCUMKIA
HIThuHn O0CTOATENCTEE KM AaTaTa Ha cdepTata wunu gorosopa: Bhaa Ha ycnyrara, nepcoHana, Koiro Lue
JHACTEA PW M3BLPLIBAHETO UM, Pasvepa Ha TPEKUTE DPR3XOAK, KOWTO Ce OuaKBAT N0 NposkTa 1 Ap. Tosa My
ASEA ELIMOMHOCT 12 hODPMUDA KOHEYDBHTHU LieH 28 Bbrrapekua naszap u ng nserke puCka oT npogam®n Ha
YCOyns 1z 3aryoa

Mo cirowenve na MPOUABENIAHSTE NPOAYKLIAA ADYMECTBOTO € M3NoMars HE& LEHOBM PUCK OT CrepHuTe
axkTep:

¥ @BEHTYANHD HAPACTRAHE HA AOCTABHUTE USHY Ha CYDOBUHW 1 MaTepuany:

* 3acunBaHe Ha KOHKYpeHLMsTa;

¥ PECTRUKTVIBHE LISHOBA NONUTYKE OT CTpaHa Ha Aspxasara

32 pa ce mMHMMUIMpE yeHoBMST PVYCK HE BXOJa HA NPOMABOACTBEHWS MPOLIEC, APYHECTEOTO U3BbLPLLBA

ﬂpw(ecrraom npasw NasapHy aHanmsy Ha npeanarasvre NPOAYKTY 1 CTOKM, 3a aa MUHUMKU3MPE LBHOBUS purek
Npy p2anu3auuaTta inm HPEe3 KopeKkua Ha NPOAaKHUTE LESHY.

Kredumesy puck

TipA . 1Che@cTRABAMG Ha GROSTA AEAHOCT, APYMECTBOTO € M2NAKEHO HA KDEAWTEH PMUCK, KOWTO @ CaBbP3AH
DUEKE HRKO OT KOHTPESHTUTE My Aa He Bbae B CBCTOAHUE Aa MINBNHK MILSNO M B 0BUYALiND NpeaBuaeHUTE
CPOKOBE 380bITEAVATA CU KM HErO

“ew 37122011 1. dunaHcosuTe aKTUBY Ha APYWECTBOTO NPEACTABNRBAT OCHOBHO napuvyHy cpescTea B
RE3MNALUBTENHN CMETKI W ThProBCKA U APYMM B3eMaHun, 3a orpaHvyasase Ha pyCKa OTHOCHO NapuuHUTE
CPEACTBA NOMUTWKA Ha ADYXECTBOTO & A7 ONEpUPa CamMa ChC CTaburHM huHaHCoBU VHCTUTYUM B Baarapun,
NG oTHoweume na KIABHTUTE, MOMATUKA Ha APYHECTBOTO 8 aa ACTOBAPSA HaUMH2 Ha NNalaxe U daxrypupaHe
Ha NpesocTaseHATe yenyrn NPEABAPKUTENHD B CHAKOHEHWTE [OTOBOPM. Kato ce npeapMIia 1 aBaMCOBOTO
AnaLaHe A0 % Npu 3an0YBaHE Ha ChLOTSETHYTE ARra¥MMeHT. CpoKsT 3@ QKOHYATENHo TnawaHe Ha
V3BLOLIEHUTE yCniviv & B oBuuaitiute City4an - 10 et MECEL Cnea NoaMMCcEaHe Ha npueMc-npefasaresHuTe
MOGTOKOM C KIMBHTUTE K N0 MAKIIOYERME - N0 TPM MBCeUa CNeA NoANMCBaHe Ha NPOTOKOMUTE.

PurosogcrsoTo Terywo CNEAK NOTacABAHETO Ha BIEMRHUATA OT KIMEHTH 1 APy YCTAHOBABZHE Ha 3aKbCHEHUR
“beaAnpusMa NeRCTBUR 33 CLBUpaHeTD M. Baemanun, 3a KOUTO Uma BUCOKA HBCKTYPHOCT 3a CbGMpaHeTo um,
ce oBeaueHssaT a0 100% or OTHETHATZ UM CTOWHOCT.

fluneuden puck

NukBrakvat puck ce 13pasAsa B HeraTuBHaTa CUTYaLUs APYKECTBOTO Aa He Gb/e B ChCTORHKE A& nocpeiyHe
OeaycnosHo Benki ey 22 bMKEHNA ChINAcHn TexHWA nagex:. To npoBexda KOHCEPBATABHA NONUTUKA MO
YNPARNEHIE HA MMKBEHOCTTA, YPe3 KOSTO NOCTOAHHO MOAABLME NKREW,IEH 32nac napwdH cpeacTsa v gobpa
ChocoBHOET 23 DUHAHCApaHe Ha CTonaHckaTa cu Aeidnoct. Terywo MaTYDMTETET 11 CBOSBPEMEBHHOTO
CCLIRCTBABANE Ha nnawakusTa ce Crefyv OT IMaBHUA CUETOBOAMTEN, KaTo ce NOAABLXKA ekegHenHa
THEICOMALER 38 HARWMYHWTE NapWdHm CPEACTEZ, NOCTENUIATE N NPEACTOALLMTE rialaHms.
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PEXA KOHCYITT OC

MPUACHKEHWA KbM @MHAHCOBUA OTUET 3a 2011 ropuna

Pucr na nuxeornocau napuyunu nomouu
TluxeoHochnTe axtven Ha apywectsoro ca CBOBOAHUTE MY MapuukM cpedcTsa B Bankn, nopaam Koeto,

NIasall, Thid KaTO C8 BIMAE OT CMULMANHAS OCHOBEH Nmxeer npoueHT, obasen or BHE, Ho ChLEBPEMEHHO
TeMOBCKUTE BaHKM 3anasbar nuxeeHuTe MPOLEHTY Mo pasnralaTenHuTe CMETKM Ha CBOMTE KMMEH™M 3a

ASTO%MTY, N070BOPEHM © CIMKCUPAH NUXBEH NPOLSHT. KOETO OTKPVBE DUCK CrPAMO NasapHUTe HUBS Ha
THAB2:4v 7€ npogesTn. Toau puck ce kodTpenpa HPE3 CPOYHOCTTA Ha Aena3MYHTe U NPeaoTOBAPSHE UM npu
MEUIIMENRD V2IOARK NMXBEHY yCoBus [IpYKecTsoTo He 1onaas BaHKoBY 1t ApYTA 33EeMUW. Nopagm KoeTo He e
K WSHD AS TXBEH PyCK 38 cecL e CbMHaHCC'B‘/I nacuey,
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