MHEMOHHKA AQ

TOIUILEH JIOKJIAJT 3A IEUHOCTTA U
OHNUHAHCOB OTYET
31 pexemBpu 2019 roguna



MHEMOHHKA AQ}

ChbabpxaHue

OOLUA HHPOPMALHI .....vovereeerereerereereneesersetesensesesseseosestosenessssensestestasentoseseosestasessesssnessessssssssssesnssessssessaressessessessasssessensans i
Hoxnan 3a peitHocTTa ii

Hoknan Ha HezaBUCUMUS oaWTOp N0 akuuoHepure Ha MHEMOHHKA Al 1
OTUET 32 BCEOOXBATHHA JIOXOM oveevevrernreereemreesuesneessesaseasessuesuessutorsssstosstssessssssssssesssnsassessssssesnsessssssasssssassnssssesssssessnesans 5
OTUET 32 PUHAHCOBOTO CBCTOAHHUE. ....cveenririerirrerierteesisitosessasessesssnassestsnssstesesrassssssersnsssesssasssnssssorsssassassassesssenasnsssasssas 6
OTYET 32 MPOMEHUTE B COOCTBEHHUA KATTHTAIL ...c.ouverreerrreseencretssissessssesistsssonsssssestostssessasnsssersasesssssssessasessssssssessassasanses 7
OTUET 32 MAPHUHHTE TTOTOLIH ... cveveneeeenereserenceenssenseseesessensssostsresssissssessssstasssssenssssssssossssesessstssnsensesesessssssessesensassssessases 8

IMostcHUTETHH OeJIeKKH

1. KOPTIOPATHBHA HHEBOPMALIH .......ceeevirererurreeaereisereeeneneiesessasstesessasastssestssessssssrssrassssnassersstasssnsstasassanssssssssssssesnsaneens 9
2.1 Ba38 38 MBTOTBIHE ... .. e eeuueetet it ee ettt ettt et et st entee caa e e et ea et ra st oas taasesne e s et ensaersnssrns sreeaenses 9
2.2 06006111eH1Ee HA CHILIECTBEHUTE CUETOBOAHHU MOMHTHKM. ..c..ecrtiieiririirereensimssistsessrsssesseseresssnsssrssssasssassstssssensasssesssas 9
2.3 lpoMeHU B CHETOBOAHHUTE MONUTHKH H OTOBECTABAHMS ......oovruerninienneriotessissessesseessroressoseosssstoesssonsassansessassenas 20
3. [Ny6nukyBaH! CTaHAAPTH, KOUTO BCE OLLE HE Ca B CHIIA U HE €A Bb3MPUETH MO-PAHO......eermeriervirrervainsrencnensarssnanes 22
4. CplueCTBEHH CUETOBOAHH NPELICHKH, NPHOIH3HTENHH OLECHKH H NPEANONIOKEHHA
5. TIDHXORM M PABXOMM...cuvieneiviinieririsiniosissntssossesssositssesssesstssssssansssssssssssstsossessasssasassessenssesssessesssssssesssessasassssaseasassens
6. JTAHDLIM BBPXY JIOXOMA. ..cverueerierireiirreniioristesisstsesasistasesstessesnsssesasasssissssssisssssessosssinsessmsseosetssesssssessessasssssarnnssessansses
7.1 IMOTH, MALLHHH H CBOPBIKEHHS .....ccutiriererieieseriessisesasesseaesaesassn s saesssssasssssessonsnsnesssensssansssentsnsessensansassassesnsssnsesnes
7.2 HEMATEPHATIHH GKTHBH ...c..veeveeerretecreecrensirseeseeeesseeeessessneessesntsbusssossssssesssssssssossssmsssesssessnsssnessosssesssassnensnnssnnans
8. MATEPHAITHHE 3ATIACH .....coeieervrereeeersereeseessesstesesseeseesaesneesneseeesasesserestestessasssosssosstsosissssssesssstessssassessassaesssnesssnssnssens
9. TBPTOBCKH H [IPYTH B3EMAHHSA ....coueerurrnermieniererseteiesisitesessisansessessessossostessisesassssssststessistessessssssssssesrensessessssssosssasas
10. MapuuHK CPencTBa K KPATKOCPOUHH JIETTOIHTH ....couvrrermierieirerietiesisesevestesesstonsestossesssessnssessesansssnssessersssasssassssses
1 1. OCHOBEH KAMHTAM ....ccooveiuvinreientitenetsaiesiesestissssasss et satssteasssssssesaentsssess sassntabestserasstssassasenasrannssenerasssstsssesssesssassennes
12. JINXBOHOCHM 32EMH M MPHBIICYEHHU CPEACTBA ....eveviurrneraiererninistesieressteriasesresssssesessessssssesnesssesasssssssssssassansssasses
13. ThbproBCcKH K APYTH 3afbIKEHUA.... LSS | S —— U NN |, Sy
13,1 DUHAHCHPAHH ....oeieinieneceieeienisieetesees st st eseestsnesetesessaesesat s sasestse s s s e s s asbesassaa e R s ar e s R s st s s e st e baree e s reorasaneennaesnes
14. ONOBECTABAHE HA CBBP3AHH JIHLIA....c.cevemereemeerreereerentesereesessessesnssessesesassssssssssssssstsnssssssssssssssesssssssesessassassasassessanees
1S -1 113 1 [ S O S S oSO, | O S S
16. AHFKHMEHTH U YCTIOBHH 3AIBIDKEHMS ....c.covierrieriieiienrentestoiseeetssessessisstsssossossssassnsesssssesssssssseranstessnsssersessasenses
17. Lleny ¥ NONUTHKA 3 YNPABIECHUE HA QUHAHCOBHSIA PHCK ..v.vveverrereerererermerrinetsieesessossssissessiressesnsnssssmsssssssssssessesses
18. CripaBeATMBH CTOHHOCTH Ha (PUHAHCOBH HHCTPYMEHTH .....veemeerrrcniniisisnstssessissssusssesessssesssssssssassssssssssnssassnsanes

19. CBOUTHS CIEN OTUETHATA [ATA ..veevrvereeeenererereeesrsesesssrseersseseessssseossssssssssesssssessssssssssssasssessassessssssssssossesssessunsssssssans



MHEMOHHKA Al

O6u1a uHopMauHs

CobBeT Ha AUPEKTOPHTE

Buxpen BanentuHos CnaBues
WBan Mapno KoHctaHTHHOB
Benucnas CrosHoB Benkos

Cenanniue U agpec Ha ynpaBjieHHe
x.k. U3tok, yn. Hukonaii Xaiitos 12, et. 4, an. Oduc 13

rp.Codus

Perucrsbp 1 perncrpaunonen HoMep
EHMK: 200579325

OaunTop

» bpHCT U SIHr Onut” OO/]
[Monurpadus oduc LUeHTBP
6yn. Llapurpaacko woce 47 A
Codms 1124



MHEMOHHKA AL
AOKJIAL 3A AEUHOCTTA
3a roavHata, npukIo4Ballia Ha 31 aexkemspu 2019r.

CbADPKAHUE

OO6ekTHBEH NMperief Ha geHHOCTTA

iv

Baxuu cbOMTHSA H pe3yJITaTH

JMBHAEHTH U pa3npeaejieHue Ha neyanbara

CTpyKTypa HA OCHOBHHSI KAIHTAJ

Boaewo pa3BuTHe Ha npeanpusaTnero mpes 2019 r

vi

Od¢ucu Ha npeaANpHATHETO.

HNndopmanus no un. 187 x u ua. 247, an. 2 ot Trpropekus 3akon

vi

vi

HUndopmanns no uia. 2406 or ThproBckusa 3aKoH

Yupasaenue

OTFOBO[)HOCTH Ha PbKOBOACTBOTO

vii

vii

iii



MHEMOHHKA AJl
JIOKJIAJL 3A AEMHOCTTA
3a roauHata, npukiouBaila Ha 31 nexkemspu 2019r.

OGeKTHBEH nperJiel Ha AeifiHOCTTa

Npe3 2019 roguHa MHemoHWKa A/l M3BbPLLBALLIE AEMHOCT U 3a4bAGOYM Pa3BUTHETO CU B YETUPUTE CU
OCHOBHMW HanNpaBfIEHWA, a UMEHHO: MHGOPMAUMOHHA CUrYPHOCT M perynatopHa CbBmMecTumocT, O61auHu
TEXHOIOTMM U BUPTYasin3auma, CbxpaHeHne 1 06paboTka Ha AaHHM, YNpaBAABaHU YC/Iyrn U ayTCOPCUHT .
PasnpeaeneHMeTo Ha ONEPUPAHETO MO TO3M HAYMH NO3BOJIABA FONAMA I'bBKABOCT M €(PEKTUBHOCT, Nopaau
Tasu NPUYMHA CE NJIaHMpa TO3u MOAEN U NOAXOA Ha paboTa Aa ce CneAsa 1 3a Hanpea.

MHeMOHMKa paswmpr U NopTdhOAMOTO CM OT NPOU3BOAUTENM, KATO C€ CKloYMXa HOBM NapTHbOPCTBA C
Npon3BOAMTENMN B ChepaTa Ha CUrypHOCTTA Ha AaHHUTE.

EkundbT ce paswmpu C npubnamsutendo 30%, KoeTo JonpuHacA 3a yBeM4aBaHe Ha obema Ha
npeAoCTaBAHUTE EMHOCTH. [TON0XKMXA MHOTO YCUAMA 3a NOBMILIABAHE HA KOMNETEHUUUTE Ha CyXuTenmTe
1 Pa3’BUTHETO MM.

KomnaHuATa Hae HOB 0(MC 3a LenmuTe Ha paslWrpeHMEeTO Ha eKMUMna.

JAeiHocTuTe no Habop Ha KBaMdMUMPaH NEPCOHAN Ce pasiuMpuxa U € Y4acTHe B KapMepHO CbbuTHe Ha
AmepuKaHCKM yHuMBepcuTeT B bnaroeBrpas, Kakio v Apyrv BUCIIM y4ebHM 3aBeAeHMA C TEXHUYECKH
npocun nam npodpun B 06nacTTa Ha CUFYPHOCTTA HA AQHHUTE.

MHEMOHMKa NPOAB/IKM Aa Ce pa3BuBa C 6bp3u TEMNOBE M ronama eeKTMBHOCT Npe3 roanHata, KoeTo
AOBEAE A0 NOBULIABAHE HA M3MEPUMMTE PE3y/TaTH KaTo (PMHAHCOBO CbCTOAHME, GPOI NPOEKTU M GpoK
KAMEHTH.

OCHOBHMTE YCHU/IMA Ha eKuna Ha MHEMOHMKa 6Axa HaCOMEeHM KbM 3ano3HaBaHe M MOArOTOBKa CBbp3aHa C
OCHOBHMTE 3aMnaxu B KMGEp NpoCTPaHCTBOTO, AMCTAHUMOHHATA paboTa U NpoAo6MBAHETO HA YMEHUA B
HOBM CPeACTBa 3a 3awmra 6a3vMpaH1 Ha eBPUCTMYEH NOAXOA.

Cpea OCHOBHMTE CbGMTHA, Ha KOMTO MHEMOHMKaA Gelle AMPEeKTHO NpeacTaBeHa ca:

- MoceleHune Ha yepemoH1ATa 3a "UT NpoekT Ha roguHaTta” Ha ICT Media

- LlepemoHuATa NO BpbYBaHETO Ha HarpaauTe Ha BAUT

- YyacTue permoHanHaTa KoHepeHUMA “pelieHnsa 3a CUrypHOCT M ynpasaeHue Ha nHdopmaumarta’,
opraHusupaHa ot Computer 2000

- CemuHap Ha PM&P Ha Tema GDPR - yyactue Ha BuxpeH CnaBues KaTo NneKkTop.

- Legal 500 - yyactne Ha BuxpeH CnaByeB KaTo IeKTOp

- CemuHap Ha AJICA/IC Ha Tema GDPR - yyactne Ha BuxpeH CnaBueB KaTto NeKkTop

- My6aukauma B cneuyuanHoTo M3jaHue, MOCBETEHO Ha KnacaumATta "Kanutan 100"

- Yyactue B Cb6MTMA 332 MHDOPMAUMOHHA CUTYPHOCT U CTOPUAXK.

- Yvactue B cbbMTUA Ha AurutanHmnsa KnbcTbp 3a MHOBaUWK B 3apaBeonasBaHeTo.

- OpraHusauMa Ha cepua OT 6M3HEC 3aKYCKM 3a NpeacTaBAHE Ha MHOBauMK B obnacrta Ha Kubep
3awmrara.

- Cepua oT cb6UTHA C AKpOHUC B Cocbma 1 CTpaHara.

- Yvactue B npegaBaHe ,,B paseutne* B Tenesusua Bloomberg.

- Yvactue B koHpepeHuma , Knowledge City“.

- WUHTepsio B pybpukara ,,Ton MeHMpKMbHT B DevStyler.

- Yyactve B cbbuTUA Ha AMepuKaHcKaTta Tbproscka Kamapa B bbvarapums.

- [lpe3eHTauus Ha cbbUTHE opraHMsnpaHo oT Economix.bg.

- Yyactue B npegasaHeto ,,Daily“ no TB Espona.
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MHEMOHHKA AXX
JOKJIAL 3A JEHHOCTTA
3a roauHara, npukniousalia Ha 31 aexemspu 2019r.

BaxcHu cb6UTUS M pe3yaTaTH

Mpe3 2019 rogMHa MHEMOHMKA NpPoOAb/KM fAa auBepcuduunpa Habopa CU OT KAMEHTU U CBHOTBETHO
NpUXoauTE Ha KOMNAHHWATA Ca Pa3npeAe/ieHHe MEXAY KOMMNaHWKU OT pa3/IMyHK OTPAC/IM Ha MKOHOMUKATa,
KOETO A0NpUHACA 3a HeMHaTa CTabu/IHOCT.

Hap 248 npoekTa ¢popmupat npuxoau B pasmep Ha 4 136 xun. nB.

MNpes n3aMMHaNMA nepros MHeMOHMKa paswmpy NOPTHOAMOTO CU OT KAIMEHTU KaTo fo6aBM KOMNaHUK OT
CEKTOPU YCNyru, TPAHCNOPT U JIOTUCTMKA. KaTto OCHOBHM KAMEHTUTE Ha MHEeMOHMKA npojbikasar ga
6vaarT Bogewmre 6aHku U Tenekomu B Bbarapus.

B obnactta Ha MapTHbOpPCTBATa M CepTUMKaUMMTE KbM NpOM3BOAUTENMUTE TpaAbGBa Aa Ce CrnoMeHar
cnepHuTe:;

- Acronis

- Carbonite

- Mobilelron

KomnaHuATa e npegocTasana ycayru no BCUMKWTE CU CTpaTErMYEeCcKU HanpaB/ieHus U Te 3aemat Bce no-
ronam AAN oT AEMHOCTTA:

- MnHdopMmauuOHHA CUrYpPHOCT;

- PerynatopHa CbBMECTMMOCT;

- O6nayHu ycnyru;

- BupTtyanusauuoHHu ycnyru;

- Ycnyru 3a TexHM4eCcKo 06CnyxBaHe;

- Ycnyru 3a o6cnyxBaHe Ha COpTyEepHU CUCTEMM;

- Ycnyru no narpaxaaHe Ha KOMYHUKaUMOHHU CUCTEMM;
- YnpaenasaHu ycnyru;

- KoHcyntaHTCKM ycnyru.

OcHOBHO HanpaBneHue npes roguMHata C1 OCTaBaTt Aeﬁnocrme NO KOHCYyATUPpaHEe, OTKPUBaHEe 1 3alliMTa Ha
MYHHUTE AaHHMU Ha UHAUBUAUTE.

JlnBHaeHTH N pa3npeaeneHne Ha neyanbaTa

Mpe3 2019 roauHa No peleHre Ha CO6CTBEHMUMTE Ca pa3npeAensHu AMBUAEHTH.

CTpyKTypa Ha OCHOBHHS KAlUTa/

Kbvm 31 flekemBpu 2019 1. akumoHepy ca BuxpeH BaneHtuHoe ChaBueB u [oHa AeHeBa AumnTpoBa. Kbm
CblMA fepuos OCHOBHUAT KanuTtan e B pasmep Ha 50 xun. nB. u e pasnpegeneH Ha 50 000 akuum ¢
HOMMHANIHA CTOMHOCT 1 NeB BCAKA. AKUMMTE Ca pa3npeAeneHn KaKTo cneasa:

- BuxpeH CnaBues - 66%;

- JoHa AumutpoBa - 34%.

Kbm 31 gekemspu 2019 r. MHemoHMKa A/} HAMA Y4acTMA B ABLEPHM U acOLMMPaHK ApYyKeCcTBa.
braeuto pa3BuTHe Ha npeanpusiTHeTo npe3 2020 r.

AvHammKata Ha AeMHOCTTa, KakTo M 6bp3onpoMeHalaTa ce 61M3Hec 06CTaHOBKa NpeAnonaraT akTMBHOCTU
CBbP3aHM C rO/IAMa WMHOBATMBHOCT, 6bP30 B3eMaHE Ha YNPaBAEHCKM M GU3HEC pPEWEHUA, KaKTO M
nonyyaBaHe Ha O6eKTMBHa o6paTHa BPb3Ka OT KAMEHTUTE C LeN perynMpaHe Ha AeWHOCTTa B peanHo
BpemMe M OPMEHTUPAHETO M KbM TbPCEHETO Ha NoTpebutenurte.

B TO3M acnekt MHeMOHMKa Llie NPOAB/MKM Aa Cleau CBETOBHWUTE TeHAeHUMmM B cdepata Ha
MH(HOPMALMOHHUTE TEXHONOMMM U e Ce CTPEMM Aa NpUara Ha MeCTHa NoYBa Te3M, KOUTO Ca NOAXOAALM
3a KOHKpeTHaTa CpeAa M NIoKa/IHuA nasap.



MHEMOHHKA AQ
JOKJIA/L 3A JEMHOCTTA
3a roauHaTa, npukniouBawa Ha 31 nexemspu 2019r.

KomnaHuATa wie ce crapae Aa OCUrypy pasyMeH pacTex Ha npuxoaute u ePeKTMBHOCTTA. PaslimMpaBaHeTo
Ha €KMra M OCUrypABaHe Ha CpPeACTBa 3a NOBULWABAHE HA NPOAYKTUBHOCTTA We Ca OT FO/IAMO 3HAaY€eHue.

CTpaTtermyeckure Hacoku Ha pa3sutue 3a 2020 OTHOBO Ca CBbp3aHM C noaobpasaHe Ha pUHAHCOBUTE
pesyntatu, pas’wmpeHue Ha nasapHMA Aan, yBeanyaBaHe Ha fiena Ha npeanaraHmTe ycayru.

MNocTuraHeTo Ha no-ronAma cbuHchoaa CTabUIHOCT € CBBbP3aHo C yBeArUaBaHe Ha Aie/la Ha NOCTOAHHUTE
npuxoau ot aboHameHTHU AoroBopu U npeanaraHETo Ha NO-ronAma 4acrt CO6CTBEHN yCNyru,

lonama 4acT oT ycayrute we 6bAaT HACOMEHU KbM MPEAOCTaBAHE Ha 3awuTa Ha MHdopmauuaTa M
UH(OPMALIMOHHMTE KaHa/NM B YC/IOBMATA Ha U3BbH paboTHa Cpesa M CNYXKMUTENM OT OTAANEYEHU NOKALMU.

LLle ce yBenuumn oHNalH NPUCHCTBUETO Ha KOMMAHMATA, KAKTO M e 6bjaT pa3paboTenu owe umbpoBu
KaHa/M 3a AOCTUraHe A0 KNMEHTUTE.

O(I)HCH H K/IOHOBE€ Ha NPEANPUATHETO.

KomnaHusATa pasnosara c opmc B rpag BapHa. 3a uenta e Haeto nomelleHne 3a opuc. B Hero ce ussbpuiBa
AEMHOCTTA Ha C/IYKUTeNuTe Ha NpeanpUATHETO.

MNpe3 2019r. ApyecTBOTO Hae ouwe eavH ocuc B rpag Codua.
ApyXecTBOTO HAMA PerucTpupaHu K10HOBE.
JleliHOCTH, CBLP3aHH ¢ HAYYHOH3CJICA0BATEICKA H Pa3BoiiHa AeifHocT

Mpe3 2019 r. JpyXecTBOTO He e NPeANpPHENo AEMHOCTH, CBbP3aHU C HAyYHOM3C/IE40BaTENCKa U pa3BoMHa
AEMHOCT.

Hudopmauns no 4. 187 a u un. 247, an. 2 ot Teproeekust 3aKoH

CbBETHT Ha AUPEKTOPUTE HE € YBEAOMABAH 3a CKNIOYEHM OT CTPaHa Ha YaeHoBete Ha CbBeTa CAE/KU CbC
CNeAHVA XapaKTep:

- MpuaobuBaxe u/ unm npexsbpaaHe OT YneHoBeTe Ha CbBeTa Ha aKUMKM Ha APYXECTBOTO;

- /laBaHe Ha npaBa Ha 4YieHoBeTe Ha CbBeTa Aa NPMAOGMBAT aKuMK Ha APYXECTBOTO.

UYneHoBeTe Ha CbBeTa ca NPeACTaBUAM AeKapaLmm, CbrAacHO KOUTO:

- BuxpeHn BaneHtnHos CnasueB - KbM 31 aekemBpn 2019 r. He yyacTBa B TbproBCKM ApyXKeCTBa KaTo
HeorpaHUYeHO OTrOBOPEH CbAPYXHMK; He npuTexaBa MoBeye oT 25 Ha CTO OT KanuTana Ha Apyro
APYX€eCTBO; He y4acTBa B yNpaBiEHUETO Ha APYrH APYXKeCTBa M KOONepaumu KaTto NPOKYpUCT, ynpaButen
M YNEH Ha CbBETK.

- AloHa AeHeBa AumunTpoBa - KbM 31 aekemBpu 2019 r. y4yacTBa KaTo CbAPYKHUK B C/IEAHUTE TbProBCKM
ApyXecTsa ,,ABTOTpaHC NbTHUYECKKU npeBo3n” 00A.

- Benncnas CtoaHOB Benkos - kbm 31 aekemspu 2019 r yyacTea KaTo CbAPYXKHUK U B yNpaBAEHUETO Ha
CcneaHUTe THProBCKKU ApyxecTea ,,6FIKOM” 004; ,,6PUCTOAN BI'” 00A4; ,,BYNIBUAA" 004; , JIO3EHEL UH”
004, ,,bupeHn Ceat“ 004,.

CbBeTbT Ha AUPEKTOPHUTE HE € yBeAOMABAaH 3a CKNl0YeHM OT CTpaHa Ha YaeHoBeTe A0roBOpH, KOUTO
M3/1M3aT U3BBH 06MYaMHATA UM AEﬁHOCT U CHWECTBEHO CE€ OTKNOHABAT OT Na3apHUTE YyCNI0BHA.

Mpes 2019 r. ca u3nnaTeHn Bb3HarpaxAeHWA Ha YneHoBe Ha CbBeTa Ha JupeKTopute B pa3mep Ha 59
Xun.ns.

HUudopmauns no 4. 2406 ot THproeckus 3aKoH
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MHEMOHHUKA Al
JOKJIA 3A AEWHOCTTA
3a roavHara, npukniousaila Ha 31 gexkemspu 2019r.

ApyXecTBoTO He e CKNI0YBaNo AOroBOPM C 4Y/ileHOBETE Ha CbBeTa Ha AUPEKTOPUTE WU CBBP3aHM C TAX
mua, KOUTO U3NM3aT U3BDBH obuvaitHaTa My AeﬁHOCT UAN CbUECTBEHO Ce OTK/IOHABAT OT NasapHUTE
yCcnoBuA.

Ynpasaenue

CvrnacHo aerctBawmMA TbpProBCckM 3akoH B bbnrapua, kbm 31 aekemspu 2019 r., MHemoHuka Al e
AKUMOHEPHO ApYKeCTBO.

Kbm 31 pgekemepu 2019 r., CbBETHT HA AMPEKTOPUTE CE€ CHCTOM OT:

- Benmcnae CrosHoB Benkos - npegcefaren Ha CbBeTa Ha AMPEKTOpUTE
- BuxpeH BanentuHos CnhaBues - npeacTasnasaly, JpyxecTBoTo

- MBaH Mapno KOHCTAHTMHOB - Y/ieH Ha CbBETa Ha AUpeKTopuTe

MU3non3saHu OT NPeANPUATHMETO DMHAHCOBU MHCTPYMEHTH

OcHoBHUTE (PMHAHCOBM NAacMBM Ha JpyKeCTBOTO BKAIOMBAT THPrOBCKU U Apyru 3aab/pkeHnA. OCHoBHaTa
uen Ha Tesn UHAHCOBU MHCTPYMEHTH € Aa Cce ocurypu (pmHaHcHMpaHe 3a AeMHOCTTa Ha JipyXecTBoTo.
ApyXecTBOTO NpUTEXKaBa (PMHAHCOBM aKTUBU KaTO HaNpUMeEP, TbProBCKWU B3eMaHWA W NapuiHKU CPeACTBa,
KOMTO Bb3HMKBAT MNPAKO OT AEMHOCTTA.

Mpe3 2019 r., ApyXecTBOTO He NpUTEKABA U HE Tbprysa C AepuBaTUBHM (PUHAHCOBU MHCTPYMEHTU.
MNoseve uHdoOpmauma 3a (GUHAHCOBUTE MHCTPYMEHTM, KAaKTO M 3a NOAMTMKATA 3a ynpaBneHue Ha
¢p1HaAHCOBMA pUCK € npegcTaBeHa B benexka 17 Kbm (PMHAHCOBMA OTYET.

OTFOBOPHOCTH HA PbKOBOACTBOTO

Cnopea 6bArapcKoTo 3aKOHOAATENCTBO, PbKOBOACTBOTO C/NeABa Aa M3roTBA (MHAHCOB OTHET 3a BCAKA
duHaHCOBa roauHa, KOMTO fAa AaBa BAPHA M YecTHa NpeAcTaBa 3a (MHAHCOBOTO CbCTOAHME Ha
ApyXecTBOTO KbM Kpas Ha roauHata, pUHaHCOBOTO My NPEACTABAHE M NApUYHMTE MY NOTOLM.

PbKOBOACTBOTO NOTBbPXKAABA, Y€ € Npunarano Noc/NeA0BaTeNHO afeKBaTHU CYETOBOAHU NONMTUKKU NpU
M3rOTBAHETO Ha roAMIWHMA (DUHAHMCOB OTYET Kbm 31 aekemBpu 2019 r. v e HanpaBWAO PasyMHHU M
NnpeANas/IMBK NPELEHKU, NPEANO/IOKEHNA U NPUGIUSUTENHN OLIEHKM.

PbKOBOACTBOTO CblLIO MOTBbPKAABA, Y€ CE€ € NPUAbPKANO KbM AEMCTBALMTE CHETOBOAHWU CTaHAAPTM,
KaTo (PMHAHCOBUAT OTUET € U3roTBeH Ha MPUHLUMNG Ha AEMCTBALWOTO NpeanpuaTHe.

PbKOBOACTBOTO HOCM OTrOBOPHOCT 3@ MNPaBUAHOTO BOAEHE Ha CYETOBOAHWUTE perucTpu, 3a
uenec1:06pa3HOTo ynpaBie€HUE Ha akTUBUTE U 3a NPpeaANPpUEMAHETO Ha HEO6X0AUMUTE MEPKHM 3a n3bArsaHe
U pa3skpuBaHe Ha €BeHTyanHu 3noynOTpe6u n aApyrun HepeaHoCTH.

CpOnTHS caell OTYETHATA JaTa
COVID 19

B cneacTBue Ha Bb3HMKHANA NaHAEMUA B Uenua CBAT, Ha 13 MapT B Bbarapua 6ewe 06aBEHO M3BBHPEAHO
nonoxeHne. OT 16 MapT cayxutenute Ha MHeMOHMKa NpoAbAXKUXa Aa PaboTAT, HO OT BKbWwM. CbC
3anoBes Ha U3NBAHUTENHUA AMpeKTop - Buxpen CnaBueB Ha 11 Mal chyxurenmte Ha MHEMOHMKa ce
3aBbpHaxa Ha pabota B odwuca, nNpu yCnosuA, OTroBapAWM Ha 3aNOBEAUTE Ha 3APaBHUA MUHUCTDBP -
OCHrypsBaHe Ha AMCTaHUMA 1 Ae3uHbEKUM.

Kbm AHelHa AaTa He MOXeM Aa AafieM HaAEeXAHU OLEHKM 3a NOCNeACTBMATA OT ENUAEMUATA, HO TA He €
Kopurupailo nocneasallo cbéurue 3a ,,MHeMOHMKa“ AJ.

Buxper CnaBues
/M3nbaHuTenen Jupektop/
19 Man 2020,

vii
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[loknag Ha He3aBUCUMKUA OAUTOP
[lo akynoHepute
Ha ,,MHeMoHnka" A[]

[loknag oTHOCHO ofuTa Ha PUHAHCOBMUA OTHET

MHeHue

Hue wu3BbpilMxMe oguT Ha NPUNOXKeHUs (MUMHAHCOB OT4YeT Ha ,MHemoHuka" Af]
(,.QpyXecTBoT0"), BKNIOYBALY OTYeT 3a (DMHAHCOBOTO CbCTOAHME KbM 31 aekemBpu 2019
roAvHa, oTyeT 3a BCeobxBaTHUA 4OX0A, OTYET 3@ NPOMEeHWTe B COBCTBEHUA KanuTan 1 oTyeT 3a
napuyHUTE NOTOLM 3a roMHaTa, 3aBbpPLUBALLA HA Ta3n AATA, KAKTO U NOACHUTENHU Benexkn
KbM (DMHAHCOBKUA OTYET, CbAabpXaln u obobuleHo oNOBEeCTABAaHE HA CblUECTBEHUTE
CYETOBOAHM MONUTUKN.

Mo Hawe MHeHWe, NPUNOXEHWAT (PUHAHCOB OTYeT AaBa BAPHA M YecTHa npefAcTasa 3a
(HPUHAHCOBOTO CbCTOAHME Ha [pykecTBoTo kbM 31 aekemBpu 2019 rogvHa v 3a Herosure
hnHaHCOBKW pe3ynTaTh OT AeWHOCTTa M NapuMYHMTE My NOTOUM 3a FoAMHaTa, 3aBbpLUBAL}A Ha
Tas3u Qarta, 8 CbOTBETCTBUE C MeXXAyHApOoAHUTE CTaHAAPTH 3a PUHaHCoBO oTuynTaHe (MCOO0),
npweTtn ot EBponeicknaA cbios (EC).

Ba3a 3a u3pasfBaHe Ha MHeHue

Hue mn3BbpwMxMe HALLMA OAWUT B CLOTBETCTBUME C MexayHapogHuTe oauTopPCKKM CTaHAapTy
(MOC). HawuTe OTrOBOPHOCTU CbLFNACHO Te3N CTaHAapTW Ca ONUCaHW AONbAHUTENHO B
pasaena oT HawwnA goknag ,,OTroBOPHOCTUN Ha OAMTOPA 3a 0AMTaA Ha uHaHcoBuA oT4eT”. Hue
CMe He3aBuUCMMM OT [py»XeCTBOTO B CLOTBETCTBUE C MewayHapogHWUA eTUYeH KOAeKC Ha
npoecuoHanHnTe  cuyetosoguTenu  (BkNKUYMTENHO  MexayHapoaHu  CTaHaapTM 33
He3aBMCUMOCT) Ha CbBeTa 3a MeXAyHapoaHM CTaHAaPTU NO eTKKa 3a cyeToBoauTenu (Kopekca
Ha CMCEC), 3aeHO C eTUYHUTE U3UCKBAHWA Ha 3akOHa 33 He3aBuCUMKA HUHAHCOB OaUT
(3HD®O), NnpunoXnMK NO OTHOLLEHWNE HA HALUWA OAWT Ha (PMHAHCOBUA OTYeT B Bbnrapua, kato
HUE U3MbAHUXME U HaLnUTe APYrn eTUYHU OTFOBOPHOCTK B CbOTBETCTBUE C U3NCKBAHUATA Ha
3HDO n Kogekca Ha CMCEC. Hue cuMTame, Ye 0anTOPCKUTE fOKA3aTENCTBA, NOMTYYEHM OT Hac,
Ca AOCTATbYHM M YMECTHM, 33 Aa OCMIypaT H6asa 3a HaweTo MHeHue.

YneH Ha bpHCT u AHr Moban

‘bpuct v Anr Ogur 003

cefanuule v anpec Ha ynpasnexve 8 rp. Coma
Monurpacbva opuc UeHTBR

6yn. Llapurpaacko woce 47A, eTax 4

EWK: 130972874, OAC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF B YHukpegut Bynbaxk Afl
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[pyra uH(OPMaLMA, Pa3nnyHa OT IUHAHCOBUA OTHET U OAUTOPCKUA AOKNAA BBPXY
Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTa uHdopmauyuma. fipyrata nHhopMauva ce CbCTon
OT AoKNaj 3a AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbfNACHO Tnasa cegmMa oT 3aKOHa 3a
CYETOBOACTBOTO, HO HE BKMOYBA (PUHAHCOBUA OTYET U HALLMA OAUTOPCKU AOKNAA BbPXY Hero.

HalleTo MHEHMe OTHOCHO (PMHAHCOBMA OTHeT He obxBawa ApyraTta vHdopMauna n Hue He
n3pasnBame KakBaTo v Aa e (hopMa Ha 3ak/ioYeHne 3a CUryPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO NOCOYEHO B J0KNAAA HU 1 QO CTEMNEHTa, A0 KOATO € NOCO4EHO.

BbB BPb3Ka C HALUMA OAMT Ha (PMHAHCOBKA OTYET, HaLLaTa OTFOBOPHOCT Ceé CbCTOW B TOBA Ad
npoveTeM apyraTa MHAOPMALMA U NO TO3W HAUMH Aa NpeLieHM Aanu Tasn apyra nHopMauus
e B CbLUECTBEHO HECbOTBETCTBUE C PUHAHCOBUS OTHET UM C HALUMTE NO3HAHWA, npuoobuTH
no BpeMe Ha OAWTa, MW MO APYr HauMH M3MNEeXA3 Aa CbAbPKA CbLUECTBEHO HENPABUNHO
foknagsaHe. B cnyuai e Ha 6asata Ha paboTata, KOATO CMe M3BbPLUWAW, HUe NOCTUTHEM A0
33KNI04EHMe, Ye € HANMLUE CbLLECTBEHO HenpaBuiIHO AOKNaABaHe B Ta3u Apyra uHdopmaums,
OT HaC ce U3UCKBA Aa AoknaaBame To3u dakT.

Hamame KakBo Aa AoKNaasaMe B TOBA OTHOLLEHMe.

OTroBOPHOCTU Ha PbKOBOACTBOTO 3@ (PUHAHCOBUA OTHET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ U3TOTBAHETO M NPEACTABAHETO Ha TO3N (pMHAHCOB OTHeT,
KOWTO faBa BAPHA ¥ YecTHa NpeacTasa, B CbOTBETCTBUE C MC®DO, npuetun ot EC 1 3a Takasa
CUCTeMa 33 BbTPelleH KOHTPO/, KAakBaTo PbKOBOACTBOTO OMNpeaens Karo Heobxoguma 3a
OCUrypABaHe M3roTBAHETO Ha (DUHAHCOBW OTHETW, KOWUTO He CbAbpXat CbLLECTBEHM
HEeMpaBUNHN OTYMTAHUA, HE3ABUCUMO A3/ Ab/KALLM Ce HA U3MAMa UK TPeLLKa.

MpW M3roTBAHE Ha (PMHAHCOBWA OTYET PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a OUEHABAHE
cnocoBHOCTTa Ha [lpYXecTsoTo f[a npogbmku fAa (YHKUMOHWPA KaTo [AedCTBallo
npeanpusiTue, OMOBECTABAMKM, KOraTo TOBa € MPUIOXWUMO, BbNPOCK, CBbp3aHM C
APEanonoXeHNeTO 3a AeACTBALIO NPeANnpuATME W M3NON3Baikn C4eToBOAHATA fasa Ha
0CHOBaTa Ha NPenNoNOXEeHNeTo 3a AeCTBALLO NPeANpUATUe, 0CBEH ako PbKOBOACTBOTO HE
Bb3HaMepABa fa NVKBMAMpa [IpYXeCTBOTO WM Aa NPeyCTaHoBM AGMHOCTTA My, WAk ako
pPbKOBOACTBOTO Ha NPAKTUKA HAMA APYra anTepHaTMea, OCBeH A3 NOCTLNY NO TO3W HAUNH.

OTroBOPHOCTHU Ha ORUTOPA 3@ OAMTA Ha (PUHAHCOBUA OTYeT

HaluuTe Uenu ca Aa Noy4YnM pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBA fanu hrHaHCOBUAT
OTHYET KaTo UANO He CbAbPXa CbLUECTBEHU HENPaBUAHW OTYUTAHWA, HE3aBUCUMO panu
ObnXKalyn Ce Ha M3MaMa UNu rpewlka, u Aa u3nafeM OAUTOPCKU AoKNaA, KOMTO Aa BKNKOYBA
HaLLETO OAUTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUrypHOCT @ BUCOKA CTeNeH Ha CUrypHoCT,
HO He e rapaHuyuvs, Ye OAWT, U3BbplleH B CbOTBETCTBUE C MOC, suHaru e paskpusa
CblLECTBEHO HENpaBWNHO OTYWTaHE, KOraTo TakoBa CblUecTByBa. HenpaBuaHW OTYUTaHWUA
MOraT 4a Bb3HUKHAT B Pe3yNnTaT Ha M3MaMa UNW rpeLika u ce CYMTaT 3a CbLUECTBEHH, ako 6n
MOMNO Pa3yMHO [a Ce O4akBa, Ye Te, CAMOCTOATENHO UAW KaTo CbBKYNHOCT, 6uxa mornu aa
0KaXaT BNNAHME BbPXY MKOHOMUYECKWTE peLlieHna Ha NoTpebutenute, B3eMaHN Bb3 OCHOBA
Ha TO3¥ PUHAHCOB OTYeT.

© 2
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KaTto yacT ot oguta 8 cboTtBeTcTBUE ¢ MOC, HMe nsnonssaMe npohecuoHanHa npeueHka m
3ana3ssame NpoteCcUoHaneH CKkenTUUM3bM NO Bpeme Ha Lenua ogut. Hue cobulo Taka:

naeHTUULUMpaMe 1 olyeHsBamMe pUCKkoBeTe OT CbLUEeCTBEHW HENPaBWIHU OTYUTAHWUA BbB
(hMHAHCOBMA OTYET, He3aBMCUMO Jdanu Ob/hkawu ce Ha Uu3MaMa uAn  rpeLuka,
paspaboTBaMe M mM3NbAHABaME OAMTOPCKU Npoueaypyu B OTroBOP Ha Te3u PUCKOBE U
nonyyaBaMe OOUTOPCKM AOKasaTencTsa, KOMTO fla €a AOCTaTbYyHM U yMeCTHM, 33 da
ocurypaT 6a3a 3a HaweTo MHeHue. PUCKbLT aa He 6bae paskpuTo CbLLECTBEHO HENPaBUAHO
OTYUTaHe, KOETO € pe3ynTaT OT U3MaMa, € NO-BUCOK, OTKONKOTO PUCKAa OT CbLUEeCTBEHO
HenpaBUNHO OTYMTaHE, KOETO e Pe3yNTaT OT FPeLLKa, Tbi KaTo M3MaMaTa MoXXe Aa BKNIOYBA
TalNHO crnopasymsasaHe, anwudnumupaHe, npeaHaMepeHn nPonycky, usABneHua 3a
BbBEXAaHe Ha oauTOpa B 3abnyxaeHue, KakTo n npeHebpersaHe unu 3aobukanaHe Ha
BbTPELHUA KOHTPOA.

nony4yasame pasbupaHe 3a BbTPELHMA KOHTPO/, MMALL OTHOLWIEHWE KbM 0AMTa, 3a Ad
pa3paboTMM OAMTOPCKM Mpouegypu, KOMTO A3 Cca noaxoaswy RpU  KOHKPEeTHUTe
obcToATencTea, HO He C uen u3pasnBaHe Ha MHeHWe OTHOCHO edeKTUBHOCTTA Ha
BbTPELHUA KOHTPON Ha [pyXecTeoTo.

OUEeHABaAME YMECTHOCTTa Ha MW3NON3BaHWTE CHETOBOAHM NOAWUTUKM M PA3yMHOCTTA Ha
CYeTOBOAHUTE NPUOBAUIUTENHM OLIEHKM N CBbP3aHNUTE C TAX ONOBECTABAHUSA, HanpaBeHu OT
pPbKOBOACTBOTO.

gocturame Ao 3aknNiovyeHne OTHOCHO YMECTHOCTTa Ha W3Non3BaHe OT CTpaHa Ha
pPLKOBOACTBOTO Ha cyeToBOAHAaTA H6a3a Ha ocHoBaTa Ha NPeanonoXeHNeTo 3a AeCTBaLLo
npeanpusaTue 1, Ha 6asarta Ha NoNyYeHUTE OAMTOPCKM AOKAa3aTeNCcTBa, OTHOCHO TOBa A4anu
€ Hanuue CbLlecTBEHa HECUIYPHOCT, OTHACALLA ce A0 CbOWMTWUA UK ycnoBuA, KouTo buxa
MO A3 NOPOAAT 3HAYUTENHM CbMHEHMSA OTHOCHO cnocobHocTTa Ha [pyXecTBoTo Aa
Npoab/MHKU fa YHKUMOHMPA KaTo OencTBallo npeanpuatve. AKO HWe AOCTUMHEM A0
3aKNI0MEHNe, Ye e Hanuue CbLUeCTBeHa HeCUryPHOCT, OT HacC Ce U3NCKBA da NpUBeYeEM
BHUMaHWe B OIUTOPCKUA CU OOKNAA KbM CBbpP3aHUTE C Tasu HECUIMYPHOCT ONOBECTABAHNA
Bb8 (DMHAHCOBMA OTYET WAM B CNYYail ve Te3n ONOBeCTABAHUA Ca HeafllekBaTHW, Aa
mMoguduunpaMe MHeHWEeTO Cu. HawwuTe 3akNioYeHUa ce OCHOBaBaT Ha ofAuTopCkuTe
[OKa3aTencrsa, NOAyYeHwW A0 OaTtata Ha OAMTOpPCKUA HU goknag. Bvaewm cubutns unn
ycnosua obavye Morat pga craHat  npuuMHa  [pyXecTBOTO fAa NpeycTaHoBU
(OYHKUMOHNPAHETO CU KaTO AERCTBALLIO NpeanpuaTue,

OUEeHABaMe UANOCTHOTO NpefcTaBAHe, CTPYKTYPa M CbAbpKaHue Ha (PUHAHCOBUA OTYET,
BKAKOYUTENHO  OMNOBECTABaHMATa, W AanM  (UHAHCOBUMAT  OTYET  npeacTass
OCHOBOMNONAraLuTe 3a Hero CAeNkU U CbbUTUA NO HaUYMH, KOWUTO NOCTUFa BAPHO M YECTHO
npegcTassiHe.

Hve KOMyHUKMpame C PbKOBOACTBOTO, Hapes C 0CTaHaNUTe BLNPOCK, NAaHUPaHWA 06XBaT K
BPEME Ha M3NbL/AHEHWE Ha OAWNTA W CbLUECTBEHMTE KOHCTATauuW OT O[WTa, BKNOUUTENHO
CblLLIECTBEHW HEAOCTaTbLUM BbB BbTPELLHUA KOHTPOA, KOUTO UAEHTUdULMPaMe No BpeMe Ha
U3BbPLLIBAHNA OT HAcC oawuT.
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[loknap BbB Bpb3Ka C APYr4 3aKOHOBUW U PerynaTopHu U3NCKBaHUA

AonbaHUTenHU BbpocH, KOUTO NMOCTaBsA 3a AOKNaABaHe 3aKOHBT 3@ CHETOBOACTBOTO

B gonbnHeHWe Ha HawmTe OTrOBOPHOCTU U AoknagsaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[lpyra nHopmauus, pasnuyHa ot (PUHAHCOBMA OTHET U OAUTOPCKMA A0KNAA BbpXY
Hero", No OTHOLLeHWe HA A0KNaAa 3@ AeNHOCTTA, , HUE U3NbAHMXME K NpoLeaypuTe, AobaseHn
KbM m3nckeanute no MOC, cbrnacHo ,YKasaHWA OTHOCHO HOBW W PasWMpPEHU OOUTOPCKM
OOKNaAuM U KOMYHMKAUUA OT CTpaHa Ha ogutopa” Ha npotecMoHanHaTa opraHusayvus Ha
perucTtpupanute ogutopn B bbarapusa, WHCTUTYTA Ha AWUNAOMUPAHWUTE  eKCnepT-
cuetosoguTenn (MAEC). Te3n npouegypw KacanaT NPOBEPKM 3a HANNYUETO, KAKTO U NPOBEPKNK
Ha hopMaTa ¥ CbAbPXAHMETO Ha Ta3u Apyra uHgopmayms ¢ Uuen Aa HWU NoanoMorHaT BbB
cdopMupaHe Ha CTaHOBWWIE OTHOCHO TOBa fanuv Aapyrata WHgopMauus BKAOYBA
ONOBECTABAHUATA W [AOKNaABaHWATA, npeasuaeHu B [nasa ceaMa oOT 3akoHa 3a
CYETOBOACTBOTO, NPMNOXKUM B bbnrapus.

CraHosuiLe BbB BPb3Ka € Y/. 37, an. 6 oT 33KOHA 33 CHeTOBOACTBOTO
Ha 6a3aTta Ha u3BbpLUEeHUTE Npoueaypu, HaWeTOo CTAHOBULLIE e, Ye:

a) WHdopMmaumAaTta, BKNOYEHA B A0KNAAa 3a AENHOCTTA 3a PMHAHCOBATA roavMHa, 3a KOATo e
u3roTeeH MMHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBWA OTYeT.

6) [oknagbT 3a AEWHOCTTa € U3roTBEH B CbOTBETCTBME C U3UCKBAHUATA HA Mnasa cegma oOT
3aKOHa 3a CYeTOBOACTBOTO.

Oautopcko apyxectso , bpHcT n AHr Ogut” 004:
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MHEMOHHUKA AJl
OTYET 3A BCEOBXBATHHSA J10X0J
3a roJvHaTa, npuKMouBaiia Ha 31 nekemepu 2019 r.

BenexkKH 2019 r. 2018 r.
Xun. ne. xun. ne.
IpUXOIU OT NOrOBOPH C KIIHEHTH 5.5 4,136 6,609
Ipuxoau 4,136 6,609
Hpyru npuxoau 87 109
OtueTHa CTOMHOCT Ha NPOJaAECHUTE CTOKH (1,171) (2,654)
Pazxoau 3a MaTepuany 1 KOHCYMaTHUBH (60) (64)
Pa3xoau 3a nepcoHana 5.1 (1,048) 937)
Pa3xoau 3a amopru3auus 7.1,7.2,15 (703) (450)
Pasxonu 3a BbHIUHHK yCAyTH 52 (822) (1,877)
Jipyru pasxoau 53 (120) (365)
OnepaTtnBHa ne4yan6a 299 371
DUHAHCOBH Pa3Xxoau 54,15 (65) (54)
DuHAHCOBY NPUXOH 4 22
Meuan6a npean aanbuH 238 339
Pa3xon 3a IaHbK BbPXY JI0XOAUTE 6 (26) (35)
INevan6a 3a ronnnaTa 212 304
Jpyr Bceo6xBaTeH A0X0/, MOANEXauL HAa peknacHpHKaLus - -
B nevan6aTa uiy 3arybata B nocjensally NepHOAH, HETHO
OT JaHbLM
Hpyr BceoOXBaTeH A0Xo07, HEeMoAIeXKalL Ha - -
peknacuukaums B neyandata Uiy 3arybata B nocsieaABally
NepHoaH, HETHO OT JaHbLHU
O06mo BceoOXBaTeH AOXO0A 3a TrOoAWHATA, HETHO OT 212 304
AaHBUH
Buxpen Banenrunos Cnasues Becenuna BenuHosa \

U3nbaHureneH aupexTop CocraBuren Ha GUHAHCOBHA OTHET

. dcnaucoe omuem,
Bupxy kolimo cme uzgaau ogumopcku
gokaag ¢ gama:

EY | 04 -06- 2020
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MHEMOHHKA Al

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

KoM 31 nekemBpu 2018 r.

AKTUBH

Awarorpaiiny akTHBH

MMoTH, MaLIUHKU U CHOPBKEHUS
HemarepnanHu akTHBH

AKTHBM C PaBo Ha MON3BaHe

OTCpO‘lCHM JaHbYHH aKTHBH

KpaTtkoTpaiiHn akTHBH
Marepnansu 3anacu
THproecku ¥ ApyrH B3eMaHuUs

l'lapwmu CpeAcTBa U KPAaTKOCPOUHU ACTIO3UTH

OBLIO AKTHBH

COBCTBEH KAINNUTAJ U TACHBH
CobeTBeH KanuTan

OcHoBeH Kanuran

3aK0HOBH pe3epBH

Hepa3npenenena neuanba
O6u1o cobeTBeH KanuTaN

}lenrocpo'mu AacHBH
3anbmkeHUs Mo NU3HHT

KpaTkocpouHn nacusu

TbproBcky M APYrH 3a0bIKEHHS
3aab/KEHUs 3a JaHBK BbPXY AOXOIHTE
3aab/keHUA KbM (PUHAHCOBH NMPEANPHATHS
3aabmKEeHH MO JTU3NUHT

(PHHAHCHpaHHs

OO010 NacuBH

OB1O COBCTBEH KANMUTAJ U MACUBH

Buxpen Banentunos Cnasues
Hsnbanutenen aupextop

/1
DVMHAHCOBUAT OTUET € 0106pEH!

0? CKO ’upy)'ffc,.
%o

Coodunsn
Per. N2 103

o
TH Anr opnL S

BenexkHn 2019 r. 2018 r.
XUN.N86. XUN./18.

7.1 147 831
7.2 226 327
15 1,240 N
6 12 10
1,625 1,168

266 263

1,375 1,310

10 799 473
2,440 2,046

4,065 3,214

11 50 50
11 5 5
633 1,031

688 1,086

15 543 140
543 140

13 1,817 1,350
- 24

12 400 32
14 439 320
12.1 178 262
2,834 1,988

3,377 2,128

4,065 3,214

Becennna BennHoBa
CbcraBuTen Ha GUHAHCOBUA OTYET

a U3aaBaHe ¢ pellerye Ha CbBeTa Ha aupekropute ot 30 Mapr 2020 r.
IMoacuuTtennure 6enesxkd oT £TpaHuLa 9 1o cTpaHuLa 38 ca HepaslenHa 4acT OT QHHAHCOBHSA OTUET.

®unanco8 omyem,
Bupxy kolimo cme usgaau ogumopcku
gokaag ¢ gama:

EY | 04 -06- 2020
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MHEMOHHKA AQ

OTUYET 3A NIPOMEHHTE B COBCTBEHHS KAITUTAJI

3a ropuHaTa, npukIoYBalla Ha 31 nexkemspu 2019 r.

OcHoBeH 3aKoHOBH
KanuTan pe3epBH Hepasnpeznenex
(benexka 11) (benexka 11) a neyanba O61o

Xun. ne. Xun. ne. Xua. ne. Xun. 18.
Ha 1 snyapu 2018r. 50 5 1,977 2,032
Teuanba 3a ronuHara - - 304 304
Hpyr BceoGXxBaTeH N0OX0A = - - =
O6u10 BceoOXBaTeH 10X0A - - 304 304
Crenxku ¢bC COOCTBEHHMLIUTE HA
IpyxxecTBOTO, HUPEKTHO
NPHU3HATH B KanuTana - - (1,250) (1,250)
Ha 31 pexemBpu 2018 1. 50 5 1,031 1,086
Ha 1 anyapu 2019r. 50 5 1,031 1,086
[Meuan6a 3a roaMHaTa - - 212 212
Hpyr BceoGxBaTeH 0OXO S . B -
O6110 BceoOXBaTeH 1OXOA - - 212 212
Cnenku cbc cOOCTBEHHULIMTE Ha
HpyxectBoTo, OUPEKTHO
NPH3HATH B KanuTasna - - (610) (610)
Ha 31 nexemBpn 2019 1. 50 5 633 688

Buxpen BanentunoB Cnapues
H3nbixuTENEH AUPEKTOD

®uHaHCOBHUAT OTUET € 01006pe

Becenuna BenuHoBa

CucraButen Ha GUHAHCOBHA OTHET

u3aasane ¢ pewenne Ha ChBera Ha aupektopute ot 30 Mapt 2020 r.

[MoscHuTenHUTE Genexky OT CTpaHULA 9 10 cTpaHHua 38 ca Hepa3aenHa 4yacT oT (PUHAHCOBHSA OTHET.

thunanead emuem,

Bnpxy kolimo cme uszgaau ogumopcku
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MHEMOHHKA Al
OTUYET 3A TAPUYHHUTE NOTOUH
3a roAAMHaTa, nprknousawa Ha 31 aekemspu 2019 r.

Benexku 2019 . 2018r.
Xun. ne. Xun. n8.

ONEPATHUBHA JEMHOCT
[NocTbnneHuUs OT KAHEHTH H JOCTABYULIM 5,980 8,577
[Inamanus KbM A0CTaBYHLM W KITHEHTH (3,326) (5,312)
[lnaiaHus CBBP3aHU € NEPCOHaN (1,016) (964)
InateHu AUXBU U KOMHUCHOHHH €1)) (16)
TMnaTeH naHbK BHPXY NOXO/a (54) (12)
Hpyru nocTbnieHus / nnawaHus, HETHO 291) (565)
HeTHH napuyHH NOTOLM OT ONEPaTHBHATA AefiHoCT 1,262 1,708
WHBECTULIMOHHA JEAHOCT
[lokynka Ha UIMOTH, MaLUIMHH U CHOPBKEHHS (33) 69)
[Inawanns 3a HEMaTepUanH1 aKTHBH (-) (381)
HeTHu napuyHu noTouu (H3N0JI3BAHU B) HHBECTHIIMOHHATA 33 (450)
neiinocr
®UHAHCOBA AEHHOCT
[onyueny 6aHKOBY 3aeMH 640 268
W3rnatenn 6aHKOBH 3a€MH 272) (268)
[Monyuenn puHaHCHpaHUs S 201
Crenku cbe cobcTBeHNUMTE Ha JIpyKeCTBOTO (610) (1,250)
TlnaTeHn cyMu o NU3HHT (661) (354)
HeTHn napuyHu noroux (M3N03BaHH BbB) PUHAHCOBATA (903) (1,403)
AeifHoCT
HeTHo yBe1HYeHMe /(HamasieHHE) HA NAPHYHHUTE CPEACTBA H 326 (145)
NapHYHHTE EKBHBAJEHTH
IMapuynu cpeacTBa M NAPHYHH eKBUBAJIEHTH Ha | sHyapn 10 473 618
IMapuunn cpeacTBa H NAPpHYHH €KBUBAJIEHTH Ha 31 KeKeMBpH 10 799 473

Buxpen BanentuHos CnaByes
Usnbanurtenex nupextop

/
/;
L

DUHAHCOBUAT OTYET € 0100

BecenuHa BennHopa
CobcraBuTen Ha PUHAHCOBHUSA OTUYET

H 3a M3]1aBaHe ¢ pemieHe Ha CpBeTa Ha aupektopure ot 30 mapt 2020 r.
[osicHuTenHuTE Genexky oT cTpaHuua 9 fo cTpaHuua 38 ca HepasaeaHa YacT OT (PMHAHCOBHA OTUET.

Munaneo8 omuem,
Bwvpxy kotimo cme usgaau ogumopcku
gokaag ¢ gama:

EY | 04 -06- 2020

“bpHem u Anz Ogum” O




MHEMOHHKA A
NMOACHUTEJHHU BEJIEXKKH
3a roauHara, npykmoyBaia Ha 31 nexemspn 2019 1.

1. KopnopaTuBHa ungopmauus

®unancosuar oryer Ha MHEMOHHKA Al (,, ApyxecTBOTO”) 32 rognHara, npukoysaila Ha 31 nexemspu 2019r.,
¢ on00peH 3a U3aBaHe CbIIIacHO pelueHde Ha CbBeta Ha {upektopute ot 30 mapt 2020 r.

MHEMOHUKA AJl € akuMOHEpHO ApYXECTBO, PErMCTPHPAHO B ATEHLUs MO BMUCBAHHATA Ha 27 aHyapu 2009 r. ¢
EUK: 200579325, cbve cepanuiue M aapec Ha ynpasneHue rp. Codus, x.x. M3tok, yn. Hukonaii Xaiitos 12, er.4, an.
Oduc 13. dunancoBaTa roanHa Ha JpyKecTBOTO NpUKIOUBa HA 31 aekeMBpH.

PbkoBOACTBOTO Ha JIpykecTBOTO BKIOYBA HeroBus ChBeT Ha Jlupexropure.

OcHoBHara feifHocT Ha JIpy>KeCTBOTO BKJIIOYBA NPELOCTaBSHE HAa BUCOKOTEX HOJIOTHYHH YCITyTH, @8 MUMEHHO Npoaak6a
Ha CBhPBBPHO oOopynBaHe, MawabupaHe, KOH(UrypupaHe M HacTpoiika Ha AMCKOBH MacHBH. YCiyru no
BUPTyaJiM3allis Ha HOB U CbLUECTBYBALl Xapayep, KaKTO U KOHCYJTaHTCKa AeHHOCT B 061acTTa Ha MHPOPMALIMOHHHTE
TEXHONOTHH.

KbM 31 nekemspu 2019 r., akunoHepure Ha JIpyxecTBOTO ca:

- Buxpen Banentutnos CnaBues  66.00 %

- Jlona JleneBa JlumutpoBa 34.00 %

2.1 ba3za 3a n3rorBaHe
DHHAHCOBHAT OTYET € U3roTBEH Ha 6a3a HCTOpHUYECKA LICHA.

DHHAHCOBHAT OTYET € MPEeACTaBeH B GBbArapcKy NeBa M BCHUKH NOKa3aTeld €a 3aKpbIeHH 10 HaH-6M3KUTE XUAla
6birapcku Jieea (XWil. JiB.), OCBEH aKO € ylIOMEHATO APYro.

H3naBnieHne 3a CLOTBETCTBHE

OunancoBuaT otyer Ha MHEMOHHUKA AJl € u3roTBeH B ChOTBETCTBHE ¢ MeEXKNyHapOAHHUTE CTaHIApTH 3a
(nHaHCcOBO oTYMTaHE, MpueTH oT EBponeiickus cbio3 (,, MCDO, npuetn ot EC”). OtuetHara pamka ,,MC®O, npuetn
ot EC” no cbluecTBo € onpeaeneHara HauMoHanHa cuetoBogHa 6aza MCC, npuern ot EC, pernameHTHpaHH CbC
3akoHa 3a CUETOBOACTBOTO U AeUHHUpPaHH B T.8 OT HeroBuTe JIOMbIHUTENHH pa3nopeadu.

®uHAaHCOBHAT OTHeT Ha JIpyKeCTBOTO € H3rOTBEH Ha MPUHLMNA Ha AeHCTBALLO NPEANPHATHE, KOHTO Npennonara, Ye
HpyecTBOTO 11e MPOABLIKU ONEpaTHBHATA CH JeiiHOCT B 0603puMo Gbaelue.

2.2 O0001menye Ha CHIECTBEHUTE CYETOBOAHH IOJUTHKH

a) [IpeBpbiuane B yykaecTpaHHa BajayTa

DHHAHCOBUAT OTYET € NPEACTABEH B ObArapcky eBa, kosaTo € pyHKLHOHAIHATa BajlyTa ¥ BaTyTaTa Ha NpecTaBaHe
Ha JlpyxecTBOTO. CAenkuTe B UyXAECTpaHHA BaJyTa MbPBOHAYanHO Ce OTpa3fABaT BbB (yHKLMOHANHATA BaTyTa 1o
0OGMEeHHHA Kypc Ha laTaTa Ha CAeNkaTa. MoHeTapHHTe aKTUBH M MaCHBH, IEHOMHUHUPaHH B 4yXXAECTPAHHH BalyTH Ce
npeu34ucnsBaT BbB (PYHKLMOHAIHATAa BaiyTa, B Kpas Ha BCEKH MecCELl MO 3aKIIOUYUTENHUA OOMEHEH Kypc Ha
Buarapcka Haponna banka 3a mocneaHus paboTeH NEeH OT ChOTBETHHS Mecell. BCHUKM KypCcOBH pa3iHKu ce
NpU3HABaT B OT4YETa 33 BCeoOGXBaTHHUA 10X0A. HeMoHeTapHHTe aKTHBH H TACHBU, KOUTO C€ OLIEHABAT MO HCTOPUYECKa
LIeHa Ha NpHAOGHBaHE B Hy)KAECTPaHHa BAyTa Ce NPEBPBILAT BbB (yHKLHOHATHATA BAaNyTa N0 OOMEHHHUS KypC KbM
liaTata Ha TbPBOHAYAIHATa CAeNKa (mpuaobusane).

6) Ipuxoasu oT IOTOBOPH € KJIMEHTH

HeitHocTTa Ha JIpyKecTBOTO € CBbp3aHa C NPEAOCTaBAHETO HA BHCOKOTEXHOJNIOTHYHH YCIYTH, 2 UMEHHO npoaaxGa
Ha CbpBbPHO oGOpyaBaHe, Maw@abupaHe, KOHQHrypHpaHe M HACTpOMKa HA [OMCKOBM MAaCHBH, YCIYrdH [0
BUPTYaIM3aLIMs Ha HOB H ChLIECTBYBALI XapAyep, KAKTO U KOHCYJTaHTCKa fielHOCT B 061acTTa Ha HHYOPMALIMOHHHUTE
TEXHONOTHH. [IPUXONNTE OT NOTOBOPH C IVIMEHTH CE NPH3HABAT, KOTATO KOHTPONBT BLPXY CTOKMTE HIIH YCIyruTe
Obie MPEXBBPJIEH KbM KJIMEHTA, CPELLLy CyMa, KOATO OTPa3sBa Bb3HArPaXAeHUETO, Ha KoeTo JIpyKeCTBOTO O4aKBa Aa
¥Ma MNpaBo B 3aMAHA HA TE3U CTOKM WNH ycnyrH. Kato wsro [pyxecTBOTO € JOCTHrHANO H0 3aKIIOUYEHHUE, Y€ TO €
NPUHUMNAN B ROTOBOPEHOCTHTE CH 3a NPHUXOAH, C U3KIIIOYEHHE HA YCIYTUTE B KAYECTBOTO HA arcHT, MOCOYEHH Mo-
nony, Thif KaTo0 06MKHOBEHO JIpY)KECTBOTO KOHTPOIIMPA CTOKUTE HIIM YCITYTUTE NIPEAM Aa T'H MPEXBBPJIN KbM KIHEHTa.
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MHEMOHMKA A
NMOACHUTEJHU BEJIEXKHA
3a roauHara, npukmouBaila Ha 31 aekemepu 2019 r.

2.2 O606menne Ha ChIIECTBEHHTE CHETOBOAHH MOJHTHKH (MPOABb/IKeHHE)
6) [NpusnaBane Ha NPUXOAN (MPOALIIKEHHE)

OnosecTABaHHA 3a ChLIECTBEHHTE CYETOBOAHHU NPELCHKH, npn6.rm3menHu OLCHKH U NMPEANONIOKEHHUA, CBbP3aHH C
NPpUXOAUTE OT NJOTOBOPH C KJIIMEHTH, Ca MPEIOCTaBEHH B IMoscHuTenHa benexka 3.

IMponax6a Ha cTokn/ oGopynBaHe

[lpuxoaute oT mpomaxba Ha cTokW/ 00OpyABaHe ce MPU3HABAT B OMPENESE€H MOMEHT BbB BPEMETO, KOraTo
KOHTPONIBT BLPXY aKTHBa ObAe NPEXBbPIAEH KbM KIHEHTa, KOETO OOMKHOBEHO € MPH AOCTABKATA HAa CTOKUTE/
o6opyneaHeTo. HopManHuaT kpeauTeH cpok € ot 1 ao 30 aHu oT nocTaBkaTa.

HpyxecTBOTO NpeLEHABA Aallk B JOrOBOPa Ca HaNHLE ApYyrd obellaHus, KOUTO NPEACTABAABAT OTACHH 3a1bKEHUS
3a U3MTbJIHEHHE, KbM KOMTO TPpA0Ba Na ObA€ pasnpe/esieHa 4acT OT LieHaTa Ha cieNkara (HanpuMep, rapaHuii, TOYKH
3a JIOAJIHOCT Ha KaueHTute). Ipn onpenensHeTo Ha LeHaTa Ha cAeikaTa 3a nMpoaaxba Ha cTokw obopynsaHe
HpyxecTBOTO mpeueHsaBa e(dekTuTe OT NPOMEHIHBOTO Bb3HArpaXKAeHHe, CbUIECTBYBAHETO HA CbIUECTBEHH
KOMMOHEHTH Ha GvHAHCUPaHEe M Bb3HArpaXXAEHHE, IbJDKUMO KbM KIMEHTa (aKO HMa TakoBa).

INpeaocTaBsne Ha yeayru

HpyXecTBOTO NPENOCTaBs YCIyrH, KOMTO C€ MPOAABAT OTAEIIHO, 8 MMEHHO KOH(UIypHpaHe M HacTpoiixa Ha IMCKOBH
MacHBH, YCJYTH fl0 BUPTyaJli3alLis Ha HOB M ChIUECTBYBALL Xapayep, KaKTO H KOHCYJITAHTCKa AeiHocT B o61acTTa
Ha HHGOPMALMOHHUTE TEXHOJIOrHH. J[pY)KECTBOTO OTYMTA YCIYrMTE KaTO €IHO 3adbJDKEHHE 3a M3NbJAHEHHE H
Npu3HaBa NPUXOAUTE OT TAX B TEYEHHUE HA BPEMETO, Thil KATO KJIMEHTHT €AHOBPEMEHHO MOJy4YaBsa U NOTpeGsBa
NoM3KTe, NMPERoCTaBsAHK OT JIpyxecTBoTo. JIpy>KECTBOTO H3MOJI3Ba METOJAa HAa BIOXKEHHTE pecypcd HMa 6asa
HAMPABEHU Pa3XOAM CnpAMo oOlMA pasMep Ha OYAKBAHMTE BIOXKEHH pECYpCH 3a YAOBJIETBOPABAHE Ha
3aBJDKEHHETO 32 U3MbIHEHHE, 32 Ja OLIEHH HaMpeXbKa 3a MbJIHOTO U3MbJIHEHHE HA YCIyraTa.

Canpa no aorosopu

Axmueu no 0ozoeopu ¢ Kiuenmu
AKTHBBT NO 0TrOBOPA € NPABOTO Ja CE NOMYUYH Bb3HArpaxIeHHe B 3aMsHA Ha CTOKUTE UJIH YCJYrHTE, KOUTO ca
NpEeXBbPJIEHU Ha KJIUEHTA.

Ako 4pe3 NPEXBbLPIAHETO HA CTOKHTE WIIH YCNYIHTC KbM KIMEHTaA I[py)KeCTBOTO U3NbJIHH 3aABIIKEHUCTO CH
npeay KIUWEHTHT Aa 3aIulaTH CbOTBETHOTO BBb3HAIPAXKACHUE UM NPEAM IUIALLAHETO Aa € CTaHA10 Ob/JIKUMO,
aKTHB N0 AOrOBOp C€ NpU3HaBa 3a 3ap860TeHOTO Bb3HArpaxxA€HHeE, KOETO € noj yCloBHE.

Twvp2o6ecku g3emanun

B3emaneTto npeacrapispa npagoTo Ha Jlpy:KecTBOTO Aa MONY4H Bb3HArpaXkI€HHUE B ONpPEAENiEH pa3Mep, KOETOo €
6e3yCJIOBHO (T.e. Npeay IU1alllaHETO Ha Bb3HArPpaXKACHUETO Ja CTAHEC ABJDKUMO € HeO6XOD.HMO €AUHCTBEHO Hda
H3Teue ONpee/ieH NEpHoa OT Bpeme). Mo, BUIKTE CHETOBOAHUTE MOJTUTHKH 32 PUHAHCOBUTE aKTHBH, H3JI0KEHH
B pa3aen r) ®MHAHCOBU MHCTPYMEHTU — MbPBOHAYAJIHO NPU3HABAHE M MOC/IEABALIO OLIEHABAHE.

IHacueu no 002060[7“ C Kluenmu

[TacuebT No AOroBopa € 3albJDKCHHETO 3a NPEXBLPAAHETO HA CTOKUTE WU YCIYTUTC KbM KIHEHTA, 32 KOETO
pr)KeCTBOTO € NOJIYYHJi0 Bb3HArpaXKacHue (PIJIH Bb3HAarpaXXacHHUETO € )IbIl)KMMO) OT KJIMEHTA. AKO KJIMEHTbHT
3arJlaTH BB3HArpaXXaACHHUETO Npeauv Hp)’)KeCTBOTO A NPEXBBPIIK CTOKHUTE UM YCIIYFATE KbM HEro, Korato obae
H3BBPLICHO NNALAHETO WY KOraTo IalaHeTo CTaHE AbJHKUMO (KOCTO Bb3HHUKHE no-paHo), C¢ fipK3HaBa nacue
no aoroBop. [Tacueute no AOrOBOPH € KIIMEHTU C€ MPU3HABAT KaTO NMPUXO[, KOrato I[py)l(eCTBOTO H3ITbJIHH
3aABbJXKCHUATA CH 110 A0T0OBOpA.

IIpuxoou om nuxeu

[lpuxoauTe OT JMXBH €€ OTYMTAT KATO C€ M3MOJ3BA METOAA HA €(EKTHUBHHA JIMXBEH MPOLEHT, NpeACTaBAsBalil
MPOLEHTBT, KOHTO TOYHO AWCKOHTHPA OYaKBAHMUTE ObAEILM MAapHYHH IUIALIAHKS 32 OYaKBaHUA CPOK Ha PUHAHCOBUSA
MHCTPYMEHT HJIM 3@ MO-KPaTbk MEPHOJ, KOraTo € yMecTHo, 0 GanaHcoBata CTOHHOCT Ha (PUHAHCOBHMA aKTHB.
ITpUXOABT OT JIMXBH CE BKJIIOUBA BbB (PHHAHCOBHSA NMPHXOA B OTUETA 3a BCEOOXBATHHS JOXOL.
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MHEMOHMKA A/l
NOSACHUTEJIHU BEJIEXKKH
3a roauHara, npuknoysama Ha 31 gekemepu 2019 r.

2.2 O6o01enne Ha ChIECTBEHHTE CYETOBOAHH MOJHTHKH (MPOaAbJ/IKEHNE)

B) Jaubun

Texywy danvk evpxy 0oxo0ume

TekyuiMTe JaHbYHH aKTUBK U NMacHBH 32 TEKYLUHUS U MPEAXOAHN NEPHOH €€ MPH3HABAT MO CyMaTa, KOATO C€ O4aKBa
na 6bJe Bb3CTaHOBEHa OT WJIM TUIaTeHa Ha JAHbYHUTE BnacTu. [Ipy U3UKCEHHE Ha TEKYLUMTE NaHbLM Ce Mpuarar
DaHbYHHMTE CTABKKM M JaHbYHHUTE 3aKOHH, KOMUTO Ca B CHJIA WM ca B 3HAUMTEJIHA CTENEH NMPUETH KbM OTYETHATa AaTa.
PbKOBOACTBOTO aHaliM3upa OTAEAHWTE MO3WLMH B JaHbYHATA AEKjJapauus, 3a KOHTO MPHNOKHMHUTE AAHBUYHU
pasnopeabu ca npeaMeT Ha ThJIKYBaHe W NPU3HaBa MPOBU3NH, KOraTo TOBA € YMECTHO.

TekyurnTe OaHbiy Ce NPU3HABAT AMPEKTHO B COOCTBEHMA KamuTal (a HE B OTUYETa 33 BCEOOXBAaTHHA J0XOM), KOraTo
JNAaHbKBT Ce OTHACs 0 CTaTHH, KOMTO ca 6MIM NPU3HATH AUPEKTHO B COOCTBEHHMS KanuTall.

Omcpouen danvk
OTcpoueHuTe JaHbLM ce APU3HABAT No 6anaHCOBUA METO/ 32 BCHUKH BPEMEHHH Pa3/IMKH KbM OTYETHATa aTa, KOUTO
BB3HMKBAT MEXy NaHbYHATA OCHOBA HA AKTHBUTE U MACHBUTE U TEXHUTE 6aNaHCOBU CTOHHOCTH.

OTcpoquu JaHbYHHU NMACHBH CC NMPHU3HABAT 32 BCHYKH obnaraeMu BPEMEHHH pPa3IMKU:

L4 OCBCH 10 CTCNECHTA, A0 KOATO OTCPOUCHHUAT AAHBUYCH MAaCUB Bb3HHUKBA OT IIbPBOHAYAJIHO NMpPH3HABaAHE Ha
AKTHB UK NACHB OT AaACHa CACJIKA, KOATO HE € 6u3Hec KOMOUHALMA U HE BJIWAE HUTO BbPXY CUETOBOAHATA
neqan6a, HUTO BbpXY AaHbYHaTa neuyan6a unu 331")/68 KbM MOMCHTA Ha U3BbPLUBAHE HA CAC/IKATA.

AKTHBH O OTCpPO4YCHH JAHDBLH CC NPU3HABAT 3a BCUUYKH HAMAJIAICMU BPEMCHHH Pa3finKH, NMPEHECEHH HEU3MNOJI3BAaHH
OJaHDBbYHU KPEAUTH U HEH3NOJI3BAaHU NAHDBYHH 3ary6u, 0 CTEMEHTa, N0 KOATO € BEPOATHO Aa € HaIuLe obnaraema
neqa.uﬁa, cpely KOoATO na 6bIaT M3MOJM3BAHH HAMAIAEMHTE BPEMEHHH PA3/IMKH, NMPEHECCHHUTE HEU3MNOJ3BaHHU
JaHBYHU KPEAUTH U HEU3NOJI3BAHUTE AaHDYHH 3ary6u:

L4 OCBEH aKO OTCPOY€HHAT AAaHbUYECH AKTHB Bb3HUKBA OT MbpBOHA4YaAHO NPHU3HABaHE Ha aKTHB WJIH NACHB OT
DanacHa cacika, KoAaTo HE € 613HeC KOMOMHALIMA U HE BJIUAE HUTO BbPXY CHETOBOAHATA neqa.nﬁa, HUTO BBPXY
JaHbYHATa nevanda wiu 3ary6a KbM MOMCHTA Ha U3BBPILIBAHE Ha CACJIKaTa.

pr)KeCTBOTO N3BBbpLIBA NPETJIEA Ha 6anaHcoBaTa CTOHHOCT Ha OTCPOYCHHUTE NAHBPYHH aKTHBH KbM BCAKa OTHETHA
AaTa M s Hamansasa 10 CTENECHTA, 10 KOATO BEYE HE € BEPOATHO Na 6bae peain3upaHa JoCTaTb4Ha obnaraema neuyanoba,
KOATO 1a NO3BOjsABa LUCJIHUA WK 4acT OT OTCPOYCHHUA NaHBYCH aKTUB a 6be Bb3CTAHOBEH. Henpmua’rme OTCPOUYCHH
JaHbYHH AKTHBH C€ MPEPa3riexnat KbM BCAKA OTYCTHA AaTa U CC MPU3HABAT A0 CTCIEHTA, A0 KOATO € CTAHAJNO
BEPOATHO na 6bne peanuirdpaHa 6baela obnaraema neyanba, KOATO Aa MO3BOJH OTCPOY€HHA AaHBYEH aKTHB a 6bae
Bb3CTAHOBECH.

OTCPO‘ICHMTC OJaHbYHHU aKTHBU U MACHBH C€ OLICHABAT MO AAaHBYHHUTEC CTaBKH, KOUTO CE€ OYaKBa Ja 6baar B cuna 3a
nepuoaa, B KOHMTO aKTUBBT CE peaiusupa UAK NACHBBT C€ ypeAH, Bb3 OCHOBAa Ha NAHBUHHTC CTAaBKH (H JaHbYHH
33KOH")s DNeicTBallY WY BJIE3JIH B CUJa, B 3HAYMTENIHA CTEMEH, KbM OTYETHATa AaTa.

OTcpoqume HDaHbLUH, CBBP3aHU CBC CTATHH, MPU3IHATH H3BBH neyanbara WiH 331')’6&1’3, C€ NpHU3HaBaT H3IBBH
neyan6ara Wik 3ary6aTa. OTcpoquwre JaHbLH C€ NPHU3HABaAT B 3aBUCUMOCT OT CBbp3aHaTa C TAX CACJiKa Wi B ApYT
BCeOOXBATEH OXOA, HIH IOHUPEKTHO B cob6CTBEHHS KanuTaJ.

).Ip}/)l(eCTBOTO H3BBPLIBa NpErica Ha OanaHcoBaTa CTOMHOCT Ha OTCPOYCHUTC NaHbYHH AKTHBH KbM BCAKA OTHETHA
Aara ¥ s HaMansBa 10 CTCNEHTa, A0 KOATO BEYE HE € BEPOATHO Ja 6bae peann3upasa 10CTaTb4Ha obnaraema nevan6a,
KOATO J1a NO3BOJIABA LICJIUA HITH YACT OT OTCPOYECHHUA NAHBYECH aKTHB Ja 6be Bb3CTAaHOBEH. Henpmna’m’re OTCPOYECHH
AAHBYHH aKTHBH €€ NpEpasrnexaar KbM BCAKA OTYCTHA JaTa W CC MPH3HABAT A0 CTENCHTA, A0 KOATO € CTaHailo
BCPOATHO aa 6bae peanvinpaHa 6baeia obnaraema neqanﬁa, KOATO Aa MO3BOJIH OTCPOYCHHA JAHBYEH AKTHUB 1a O6bae
Bb3CTAHOBEH.



MHEMOHHKA AJ
NMOACHUTEJIHU BEJIEXKH
3a ropvHaTa, ApukiIouBaiua Ha 31 nexemspu 2019 r.

2.2 O600meHHe Ha ChIECTBEHUTE CHETOBOAHH MOJHTHKH (NIPOABLJIKEHHE)
B) lanbuu (npoabikeHue)

Omcpouen danvk (npodvaxcenue)

OTcpoqume JIaHbYHH aKTHBH H MACHBH C€ OLIEHABAT MO AAHbYHUTE CTABKMU, KOMTO C€ OYaKBa Ja ObJaT B cHJja 3a
nepuona, B KOHTO aKTUBBLT C€ peanu3npa HJIH NacHBLT C€ ypeaH, Bb3 OCHOBA HA AAHBYHUTE CTaBKHU (M JaHBUYHU
3aKOHH), JleiCTBALLM UK BJIE€3JIH B CWa, B 3HAYUTEIHA CTEIICH, KbM OTYCTHATA Jara.

OtcpoucHUTE NaHbLUM, CBLP3AHM CbC CTATHUM, MPHU3HATH U3BBH MevyanGaTa wiu 3arybaTa, ce NPHU3HABAT M3BBLH
neyan6ara wiu 3arybara. OTCpOUCHHTE JaHbLHM CE NMPH3HABAT B 3aBHCUMOCT OT CBBP3aHaTa C TAX CAEKA UK B APYT
BCe0oOXBaTEH JOXOA, WIH JUPEKTHO B COOCTBEHUSA KanuTai.

Jlpy’eCTBOTO KOMIMEHCHPA OTCPOYCHH JAHBYHH aKTHBM M NacHBM CaMO TOrapa, KOraTo MMa 3aKOHOBO NpaBo aa
npucnaga TeKyllH AAHbYHH aKTHBH CPEIL TEKYLUY JaHbYHHU MackBU U OTCPOUYEHUTE JaHbYHH aKTHBH W MACcHBH Ce
OTHACAT 10 AAHBLIM BbPXY 0XO0MA, HAJIOXKEHH OT €MH M Cbill JaHbYEH OpPraH 3a e/JHO H CbLUO AaHbYHO3ALBINKEHO
NPEANPUATHE.

Hanvk evpxy dobasenama cmounocm (LC)

[lpuxonute, pa3xoauTe U aKTUBUTE ce Npu3HaBaT HETHO oT JIJIC, ¢ u3knoueHue Ha ciiyyaure, KOraTo:

e JI/IC, Bb3HHMKBALL NIPH MOKYMNKa HA AKTUBU WK YCIYTH HE € Bb3CTAHOBMM OT AaHbYHMTE BJIACTH, B KOHTO
cayuaii [IJIC ce npu3HaBa KaTo 4acT OT LigHaTa Ha NpUAOOHBaHE HA aKTHBA MJIM KAaTO YacT OT ChOTBETHATA
pa3xo/iHa Mo3uLMs, KAKTO TOBA € YMECTHO; U
e B3eMaHMATA U 3abJDKEHUATA, KOWTO ce oTumnTaT ¢ BKmoueH JJIC.
HetHata cyma Ha [IJIC, Bb3CcTaHOBHMMA OT MM AbJDKMMA Ha JaHbYHHUTE BJIACTH, C€ BKJIIOYBA B CTOWHOCTTAa Ha
B3eMaHMATa UK 3aXbJDKEHUATA B 6anaHca.

r) ®MHaHCOBH MHCTPYMEHTH — MbPBOHAYAJIHO NPH3HABAHE H NOC/IEABALLO OLleHABaHE
¢ @dOUHAHCOBH AKTHBH
IILpBoHAYAHO NPH3HABAHE H OLleHsIBaHe

[Mpu nbpBOHAYANHOTO UM MipU3HaBaHe GPUHAHCOBHMTE aKTHBH Ce KNacH(GHLMPAT KaTo TAKMBA, KOUTO BIOC/EACTRHE CE
OLIEHSBAT MO aMOPTU3MpaHa LeHa Ha NPUIOOUBaHE, 110 CNPaBEWLINBA CTORHOCT B ApYyrud BceobxBateH aoxon (JBJI)
¥ KaTO TaKuBa M0 CripaBeIMBa CTORHOCT B neuanbara wiu 3arybara.

Knacuguxkauusta Ha ¢UHaAHCOBUTE aKTHBH NPH MPBOHAYATHOTO UM NpUAOOHBAaHE 3aBUCH OT XapaKTEPUCTUKHUTE HA
JOTOBOPHHMTE NapHyHU NOTOLM Ha (PMHAHCOBMA aKTHB M Ou3HeC Mozena Ha JIpy»ecTBOTO 3a TAXHOTO YMpaBieHHE.
Jlpy»ecTBOTO MbpBOHAYAHO OLIEHABA PUHAHCOBUS aKTHUB MO CNpaBeIMBa CTOMHOCT, IOC, B Cily4ail Ha GUHaAHCOBH
aKTHBHM, KOMTO HE Ceé OTYMTAT MO CNpaBeAJiMBA CTOMHOCT B nevanbata unu 3ary6ata, pa3xoaWTe [0 cCAe/KaTta.
THProBcKUTE B3eMaHUs, KOUTO HE ChABPXKAT CHIUECTBEH KOMMOHEHT Ha GUHAHCHUpaHe, U 3a KOUTO JIpy>KeCTBOTO €
NPHUIOXKKIIA NpaKTHYECKK LiesiechoOpa3Ha MAPKa, Ce OLIEHABAT M0 LieHaTa Ha CAenKara, onpeaeneHa cbriacio MCOO
15. Monsi, BWKTE CHeTOBOAHATA NOJIUTHKA B pa3aen 6) [Ipuxoau ot 10roBOpH ¢ KIHEHTH.

3a na 6bae kiacupuUKpaH W OLEHABAT MO aMOPTHU3MpaHa CTOMHOCT MM MO cnpaeemiuBa croiiHocT B JIB/I,
(MHAHCOBHAT aKTUB TPAOBa Ja MopaxKaa MApHYHH MOTOLM, KOUTO NPEACTABAABAT "caMO MalliaHyA Mo raBHULATA U
nuxsara“ (CIII'JI) no HeusabHKEHAaTa CyMa Ha riaBHHUATa. Tasy oueHka ce Hapuya ,,CITJ] TecT™ U ce u3sbpuIBa Ha
HUBOTO Ha CbOTBETHUA HHCTPYMEHT.

buzHec MoaensT Ha Hp)’)KCCTBOTO 3a YNpaBlC€HHUE Ha (buHchosme aKTHUBM C€ MO30BaBa Ha Ha4yMHa, MO KOHTO TO
ynpasjsiBa (bMHaHCOBHTe CH AKTHBH C HEJ FEHEpHUpaHE HA NAapH4HHUH NOTOLH. busnec MopenbT onpeaenda nainu
MApUYHHWTE MOTOUM 1€ BH3HUKHAT B PE3YyJITAaT Ha c1>6npaHeTo Ha NOTOBOPHH MApU4YHH NOTOUH, npona»cﬁa Ha
d)HHaHCOBHTe AKTHUBH, TN K OBETE.

[Mokynkute unu npoaax6ute Ha GUHAHCOBH aKTHBH, YMHUTO YCJIOBUS U3UCKBAT OCTAaBKA Ha aKTUBUTE B PaMKUTE Ha
HafeH MepHOd OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMaTHBHa pasnopenba wnM felicTBalla NpakTHKa Ha
CbOTBETHHA Nasap (PeAOBHH MOKYNKH), ce MPU3HABAT Ha JaTaTa Ha TbpryBaHe (CHeNKaTa), T.e. Ha JaTara, Ha KOATO
Jpy>XecTBOTO e € aHraXupano Aa Kyn# Hix NPOAaAe aKTHBa.
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MHEMOHHUKA Al
NMOSACHUTEJIHU BEJIEXXKHU
3a roauHara, npukiousaia Ha 31 gexkemspu 2019 r.

2.2 O600menne Ha CHIMECTBEHUTE CUETOBOAHH MOJUTHKH (IPOAbJKeHHE)
1) PHUHAHCOBH MHCTPYMEHTH — IbPBOHAYAHO NIPH3HABAHE H NOC/IE/IBALLO OLleHABaHe (MPOLbL/KEHNE)

e  (DHHAHCOBH AKTHBH (NMPOABJIKEHHE)

IMocaeasaio oueHsIBaHe

3a uenute Ha NOCAEABALLOTO OLEHABaHE PHHAHCOBUTE aKTHBH ce KnacuHLMpPaT B HeTUPH KaTETOPUH:
*  (DuUHAHCOBY aKTHBH MO aMOPTU3HpaHa CTOHHOCT (AbITOBH HHCTPYMEHTH)
» uHAHCOBY aKTHUBH MO CHpaBeljIMBa CTOMHOCT B Npyr BceoOXBaTeH NOXOA ¢ "pelMKaMpaHe” Ha
KyMYJIaTHBHHTE NieyayiOu uiM 3ary6u (IbIroBd HHCTPYMEHTH)
+ (DuHAHCOBHM aKTUBH, OMpeAE/ieHH KaTo TaKHBa MO CMpaBe/UlMBa CTOHHOCT B ApYr BCceoOXxBaTeH AOXOA Ge3
"peunknupate” Ha KyMyJIaTHBHHTE nevanOu u 3aryOH npH TAXHOTO OTNHCBAHE (KaMUTaNOBH HHCTPYMEHTH)
» (UHaHCOBH aKTHBY NO CIIpaBeJiNBa CTOMHOCT B neyanbara wiu 3ary6ara

DUHAHCOBH AKMUBH NO AMOPMUIUPAHA CMOITHOCM (012084 UHCMPYMeEHMU)
Ta3u kateropus e Haii-chulecTBeHa 3a [ipyxecTBoT0. JIpy*kecTBOTO OLEHABA GHHAHCOBHTE aKTHBH 10 aMOPTH3HpaHa
CTOMHOCT, aKO Ca YROBJIETBOPEHH H IBETE YCNO0BKSA, H3IOKEHH NO-A0NY:
*  (DHHAHCOBHAT aKTUB C€ MPUTEKABa B pAMKHTE Ha OM3HEC MOJE, UMAIl 32 LieJl HETOBOTO AbPXaHe C ornel
noJty4aBaHe Ha JOTOBOPHUTE MapHYHU NOTOLH OT HEro; N
*  VYcnosusTta Ha AOroBopa 3a (PUHAHCOBMA aKTHUB NOpPaX AT NapH4YHH MOTOLM Ha KOHKPETHH 1aTH, KOMTO
NpecTaBABaAT CaMOo MaLlaHKs Mo MIABHULATA H JUXBHTE BbPXY HEM3Ab/XKEHaTa CyMa Ha IiaBHHLATa

OUHAHCOBUTE aKTHBH MO aMOpPTH3MpaHa CTOWHOCT BMOCHENCTBHE Ce OLCHABAT MpH MpUNAraHe Ha METOAa Ha
edexruBHus nuxeex npoueHT (EJIM) u ca npeamert Ha oGe3uenka. [Teyan6ure u 3ary6ute ce npusHasar B neuanbara
WK 3arybaTa, Korato akTHBbLT Obfie OTIHCAaH, MOAH(HLKPaH WK 00€3LIEHEH.

DuUHaHCOBHUTE aKTHBH MO aMOPTH3HpaHa cTolHOCT Ha JIpyXeCTBOTO BKJIIOYBAT ThProBCKH B3EMaHHsL.

OTnucBane

®DuHaHCOB aKTHB (MM, KOTaTo € NPUII0KUMO, 4acT OT GUHAHCOB aKTHB WM HaCT OT rpyna OT CXOAHH (PHHAHCOBH
aKTHBH) ce OTNHCBA (T.€. Ce MPeMaxBa OT OTYETa 32 (MHAHCOBOTO ChCTOsAHUE Ha JIpyKECTBOTO), FJIaBHO KOraTo:
* mpaBaTa 3a NMoJlyyaBaHe Ha MapHYHUTE NOTOLM OT aKTHBA Ca U3TEKIIH; HITH
* MpaBaTa 3a NONy4aBaHE Ha MApUYHU MOTOLM OT aKTHBA Ca NPEXBBLPNEHH WM JIpy)KeCTBOTO € TNOEJOo
3a/lbJDKEHHETO J1a IIATH HaMbJIHO MOJIyueHUTE MapHYHHK NOTOLH, 6e3 chliecTBeHa 3a6aBa, KbM TPETa CTpaHa
upe3 cnopasyMeHHe 3a NPeXBbpiAHe; NPH KoeTo 1K (a) IpyKeCTBOTO € NPEXBBPIIMIIO B 3HAYHTEIIHA CTENEH
BCHUYKH PHCKOBE W TOJI3U OT COOGCTBEHOCTTa BbPXY akTuBa; win (6) JpyKecTBOTO HUTO € NPEXBbPAUIIO,
HHUTO € 3aMa3uiio B 3HAYMTENHA CTeNeH BCHYKH PHCKOBE M MOA3HM OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE €
3ana3uio KOHTPOJa BbpXY Hero.
Korato JIpyxecTBOTO € NPeXBbPINIIO MpaBaTa CH 3a MOoJy4aBaHe Ha MapH4YHH NOTOLM OT aKTHBA MIIK € BCTHITHAO B
CrnopasyMeHHe 3a NPeXBbPIsSHE, TO MPaBH OLIEHKA Ha TOBA AT U 10 KAKBa CTENCH € 3aMa3uiio PUCKOBETE H NON3UTE
oT cobcTBEHOCTTA. KOraTo To HHTO € NpexBLpIIHIIO, HUTO € 3aNa3Hilo B 3HAYMTENIHA CTENEH BCHYKH PUCKOBE H NMONI3H
OT COOCTBEHOCTTA BbPXY (PMHAHCOBHA AKTHB, HUTO € MpPEXBbPJIHIO KOHTpOJNA BbPXY HEro, TO MpOABIDKAaBA Aa
NpU3HaBa NPEXBbPAEHHS aKTHB, 0 CTENEHTa Ha NPOABIKABAILIOTO CH y4acTHe B Hero. B To3u ciyuaii JlpyxecTBoTO
NpH3HaBa H CBBP3AHOTO 3ab/keHHe. [IpeXBbPAEHUAT aKTHB U CBbP3aHOTO 3albIDKEHHE Ce OLIEHABAT Ha 6a3a, KOATO
0Tpa3siBa NpaBaTa 1 3aAb/DKEHHUATA, KOUTO JIPYKECTBOTO € 3anasuno.

l'lpom;nmasamo y4acTHe, KOCTO € nox (bopMaTa Ha rapaHLUus BbpXY NPEXBBPJICHUS AKTHB, C€ OLICHABA MO NO-HUCKaTa
OT NbpBOHaYa/HaTa 6anaHcoBa CTOHHOCT Ha aKTHBa M MaKCHMaJHaTa CyMa Ha Bb3Harpax AICHHECTO, KOETO MOXE Aa
C€ M3UCKa pr)KeCTBOTO Ja U3nnaTH.



MHEMOHMUKA AJ{
NOSICHUTEJIHU BEJIEXKHA
3a roanHara, npuionoyBaina Ha 31 nexkemspu 2019 r.

2.2 O600mense Ha ChIECTBEHHTE CYETOBOAHM NOJUTHKH (IPOAb/DKEHHE)

r) ®HHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H M0C/EABAILO OUeHsiBaHe (MPOab/IKeHNHE)
e (DuHAHCOBH aKTUBH (NPOALJIKEHHE)

O6e3ueHka Ha PUHAHCOBH AKTHBH

HonbaHUTETHH OMOBECTABAHHA, CBBP3aHH ¢ 00e3LeHKaTa Ha (p1HaHCOBUTE aKTHBH, Ca NMPENOCTABEHH U B CIIEIHHUTE
NOACHUTENHH OENEXKH:

* OnoBecTaBaHUA Ha CbLUEeCTBEHH NpennonokeHus (benexka 4)

*  TbproBcku B3eMaHHs, BIJIIOYHTESIHO aKTUBH MO J0T0oBOpH ¢ KnueHTH (Benexka 9)

JpyXecTBOTO NpH3HaBa NPOBU3HA 32 OYAKBAHH KpeaMTHH 3ary6u (OK3) 3a BCUUKM OBATOBM HHCTPYMEHTH, KOHTO
HE Ce OTYMTAT MO CnpaBeIMBA CTOHHOCT B nevanbara uau 3arybata. OK3 ce Gasupar Ha pasnukata Mexuay
NOTOBOPHUTE MapHYHU MOTOLM, ObJKHMH CHIJIACHO YCJIOBUATA Ha JOTOBOPA, U BCHUKH MapH4HH MOTOLY, KOUTO
HpyecTBOTO O4yakBa Aa NOJIyYH, AUCKOHTUPAHH ¢ AOONMXKEHHE [0 MbPBOHAYAIHUA €(EKTUBEH JIMXBEH MPOLUEHT.
OuakBaHMTE Mapy4HK NOTOLM BKIIOYBAT MAPUYHKTE NOTOLH OT npojaxkbara Ha AbPKAHOTO obe3neyeHHe UM APYTH
KpeAuTHH 1oao0peHus, KOUTO NpeICTaBIABAT HEpa3Ae/iHa YacT OT YCI0BHATA Ha 0roBoOpa.

OK3 ce nmpu3HaBar Ha ABa eTana. 3a KPeAWTHHU €KCMO3ULMH, 32 KOUTO HE € HAJMLIE 3HAUYMTENIHO MOBULIEHHE Ha
KpENMTHHUs PUCK OT MbpBOHaYaJiHOTO Npu3HaBaHe, OK3 ce npoBu3upar 3a KpeAWTHH 3ary6H, KOMTO Bb3HMKBAT B
pe3ynTar Ha cbOMTHs 110 HEN3MbJIHEHKHE, KOUTO ca Bb3MOXHH npe3 cieaBaiuute 12 Mecena (12-meceunu OK3). 3a
KPEAMTHH €KCMO3WLMH, 33 KOWTO € Haluile 3HAYMTETHO MOBHIUEHHE Ha KPENMTHMA PUCK OT MbPBOHAYAIHOTO
NpU3HaBaHe, MPOBH3UA 3a 3aryba ce H3MCKBa N0 OTHOIIEHHE Ha KpeAUTHHUTE 3ary0u, O4aKBaHU Npe3 OCTaBaLiHsi CPOK
Ha EKCMO3MLMATA, HE3aBUCHMMO OT MOMEHTa Ha Bb3HMKBaHe Ha HeusmbiHenueTo (OK3 3a wuenus cpok Ha
HUHCTPYMEHTA).

[lo oTHoOLEHHE Ha THPrOBCKMTE B3€MaHHUA M aKTHBMTE 1O JOTOBOPHU C KIHEHTH [[pYXeCTBOTO MpHiara onpocTeH
noaxon 3a usuncneHue Ha OK3. CnepoBatenHo TO He MpocaeasBa NPOMEHHUTE B KPEAWTHUS PHUCK, a BMECTO TOBA
npv3HaBa NpoBM3MA 3a 3aryba Bb3 ocHoBa Ha OK3 3a uenus cpok Ha HHCTpYMEHTa KbM BCSKa OTUETHA jaTa.
JpyxecTBOTO € cbh3aaNo MaTpuUa 3a NPoBU3MpaHe, KOATO ce 6azupa Ha UCTOPUYECKUS OMMT MO OTHOLUEHHE Ha
KpeANTHHUTE 3ary6H, KopUrupaHa ¢ NporHo3Hy GakTopH, cneurdUyHH 3a AUTHXKHULUTE U 32 HKOHOMUYECKaTa Cpea.

IpyxecTBOTO cuKuTa AafeH (PMHAHCOB MHCTPYMEHT 3a TaKbB B HEH3MbJIHEHHE, KOTaTo IOrOBOPHMTE MiallaHus ca B
Apocpovtie B npoabixkeHue Ha 90 nHu. B onpeaenenun cnyyau oGaye To MOxe Aa pasriexaa aaneH ¢prHaHCOB aKTHB
KaTo TakbB B HEHM3ITbJIHEHUE, KOraTo BbTPEILUHA WJIM BbHIIHA WH(GOpPMaLMA NMpenocTaBs MHAUKALMS, Y€ € MaJKo
BeposTHO JIpy>ecTBOTO Aa MOJy4H ITbAHHA pa3sMEP HA HEM3AbJDKEHUTE CyMHU MO IOroBopa, Npeau Aa ce B3eMar rnoa
BHUMaHKe KaKBUTO W fa OUo KpeAWTHH noaoGpeHus, IbpxKaHH oT Hero. PDHHAHCOBH aKTHBH Ce OTMKHCBAT, KOraTo
HE CbLUIECTBYBA pa3yMHO O4aKBaHe 3a cbOMpaHe Ha NapU4HUTE NOTOLM NO JOroBOpa.

L4 DuUHAHCOBH NaCUBH

"'prOHa‘laJIHO NMpH3HABAHE H OUEHABAHE
an MbpBOHAYAJIHO NPHU3HABAHE q)HHaHCOBl/lTe nacuBH C€ Knacmbuuupar KaTO TaKyuBa no crnpaBeanvsa CTOMHOCT B
neuyan6ara unu 3ary6aTa, HJIK K&TO 3a€MH U NPHUBJICUYCHU CPECACTBA, 3aAb/DKCHHUA WX KaTO ACPUBATUBY, ONPEACIICHHU

KaTO X€IKHMHIOBH HHCTPYMEHTH B e(bCKTHBeH X€MXK, KaKTO € YMECTHO.

n’prOHa‘laJ'lHO BCHYKH (bMHaHCOBM NacuBM CE€ MNPHU3HABAT MO ClpaBeAJIMBa CTOHHOCT, a B cjlyyasd Ha 3a€MH U
NMPUBJCYEHHU CPEACTBA U 3aABJDKEHHUA, HETHO OT NPAKO CBbP3aHUTE pa3xoaH no cacakara.

®uHaHcoBKTE MackuBu Ha JIPyKeCTBOTO BKJIIOUBAT ThProOBCKH M APYTH 3ab/KEHHA, 33EMH U NIPHBIIEYEHH CPEACTBA,
BKJIIOUYHTENHO U 6aHKOBU OBbpApadTH.
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MHEMOHHWKA Al
MOACHUTEJHHU BEJEXKH
3a ropuHaTa, npukmovsaiua Ha 31 nexemBpu 2019 r.

2.2 O6001eHne HA CHIECTBEHUTE CUETOBOHH MOJIMTHKH (IPOADbJIKEHHE)
r) ®UHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO MPU3HABAHE H NMOCJEABALI0 OLUeHsiBaHE (MPOAb/KEHHE)

o  (DUHaHCOBH NAaCHBH (NMPOABLIKEHHE)

IMocneaBailo oueHsABaHe
Ol.leHilBaHeTO Ha Cl)HHaHCOBHTe NMacUBH 3aBUCH OT TAXHATa KJ'laCH(l)HKaLlHﬂ KaKTO € ONMUCaHO Mno- a0Jy:
3aemu u npueneuenu cpedocmea

Ta3u kareropus € oT Hail-chllecTBeHO 3HaueHue 3a [IpyxectBoto. Ciiel NMbpPBOHAYAIHOTO MM MNpPH3HABAHE,
JpyXecTBOTO OLIEHABa TUXBOHOCHHTE 3a€MH U MNPHBJIEYEHH CPEACTBA 110 aMOPTH3HpaHa CTOHHOCT, Ype3 METoAa Ha
EJIIN. Teyanbure u 3arybute ce npu3HaBaT B neuyandaTa WM 3arybarta, KOraTo NacHBLT C€ OTHHCBA, KAKTO H Ype3
npoueca Ha aMopTH3auus Ha 6a3a EJITI.

AMOpTH3HpaHaTa CTOHHOCT ce M3UMCIIABa KAaTO CE B3EMAT MO BHHMaHUE KaKBHTO H Ja 6MI0 AMCKOHTH HIIH NPEMHH
npu npuao6MBaHETO, KAKTO ¥ TAKCH WX Pa3XOIH, KOUTO NpeACTaBNABaT HepasaenHa yact ot EJIIL. AmopTusaumsaTa
upes EJITT ce BkouBa kaTo (PHHAHCOB pa3xo/l B OTUETA 3a AOXOIUTE.

Ta3u kaTeropus ce OTHAacA IMIaBHO 3a JIMXBOHOCHH 3a€MU H NpHBJieUeHH cpeacTsa. JompnH1TeNHa HHOpMaLua €
npeaoctaseHa B benexka 12.

OTnucBaHe

®HHaHCOB MacUB ce OTNHMCBA, KOFaTo 3aHbJKEHHETO ObJie moraceHo, WM mpekpareHo, uinu u3redue. Korato
ChbLIECTBYBAL (PMHAHCOB NacHB ObJie 3aMEHEH C APYT OT ChIUUSA KPEAUTORATEN NPH ChBbPILEHO Pa3NIMYHH YCIOBHA,
WIH YCIOBHSTA Ha ChLLECTBYBALL AacHB ObAAT ChILECTBEHO MPOMEHEHH, Ta3H pa3MsHa UK MOAUpHKaLMS CE TPETHPA
KaTo OTNHCBAaHe HAa MbPBOHAYANHMA MacUB ¥ MpHU3HaBaHe Ha HOB. PasnMkaTa B ChOTBETHHTE 6anaHCOBH CYMH c€
NpH3HABA B OTYETA 3a JOXOMAHTE.

) Komnencupane Ha GUHAHCOBH MHCTPYMEHTH

durHaHCOBUTE aKTHBH H (bvmaucosme MacHBH CE€ KOMMCHCUPAT H HECTHATA CyMa C¢ NpeACTaBs B 6aJlcha, KOrato u
CaMO KOrato, € Hajlule OPUIUYCCKH YNPaXHACMO MpaBO 3a KOMMNECHCHpPaHE Ha MPU3HATUTE CYMH U ley)KCCTBOTO
HMa HAMEpPEHUE 3a ypEeKAaHE Ha HECTHA 6333, WKW 3a €JHOBPEMECHHO pC€aliIM3HpaHEC Ha aKTUBHTEC M YpEXKOAHE Ha
nacHUBHTE.

e) OcHoBeH KanuTaa
OCHOBHHAT KafuTaJ € NpeACcTaBeH N0 HOMHHAJTHATA CTOMHOCT Ha W3/IaICHUTE U IIaTeHH akuuu. [TocTbIeHUATa OT
M3[a/IEHH aKLIMK Hak TAXHATA HOMHHAJHA CTOHHOCT €€ OTYUTAT KaTO NPEMHITHH Pe3epBH.

) WMOTH, MaLIHHH H CHOPBKEHHSA

HUmoTHTe, MalIMHKUTE U CbOPBXKECHHUATA C€ OTYMUTAT [0 LICHA HA npuno6nBaHe, HamaljieHa ¢ HaTpynaHUTE aMOpTH3aLHH
H HaTpyNaHUTE 3ary6u oT 0663l.leHKa, aKo WMa TakuBa. LleHa'ra Ha npunoﬁnBaHe BKJIIOYBa M pa3sXoJH 3a noaMsaHa Ha
HacCTH OT MALIHHUTE H CHOPBIKEHHUATA H Pa3XO0H 110 3a€MH NO AbATOCPOYHH AOrOBOPH 3a CTPOHUTEJICTBO, NMPH YCIOBHE,
Y€ OTroBapAT Ha KPUTCPUUTE 3a NMPU3HABAHE HA aKTHB. an H3BBPLIBAHE HA pa3Xo4H 3a OCHOBEH Nperica Ha MallinHa
W/unu CbOPBIKECHHE TE C€ BKIKOYBAT B 6anaHcoBaTa CTOWHOCT HA ChOTBETHHSA aKTHB KaTo pa3xoan 3a noaAMsaHa, NpH
YCNOBHE Y€ OTrOBapAT Ha KPUTEPHUHUTE 3a MPU3HABAHE HA aKTHB. Bcuukn APYTrHd pa3sxodH 3a pEMOHT U NOAAPDBIKKA CE
NpU3HaBaT B OTUETa 32 BCEOOXBATHHUA NOXO] B nepuoaa, B KOHTO ca U3BBPLLUCHH. AMOpTPl3aLlHHT€ C€ U3YHUCIABAT Ha
6a3a Ha TUHEHHHA MeTO 32 CpOKa Ha MOoJIE3HHA XHWBOT HA AKTUBUTE, KOUTO Ca ONpPEACIIEHH KaKTO cleaBa:

2019
Mauinnm, chopbikeHus U 060pynsatHe 3-4 ronunn
TpancnopTHu cpeacTsa 7.6 roauHu
CTonaHckH HHBEHTap 6-7 roauxu



MHEMOHHUKA Al
NOACHUTEJIHHU BEJIEXKKH
3a roanHara, npuiioyBala Ha 31 aekemspu 2019 r.

2.2 Ob6o0menne Ha ChIMECTBEHHTE CHETOBOAHH MOJHTHKH (POABLJKEHHE)

#) MmMoTH, MalIMHH U CHOPBLXKEHHN (MPOALIKEHHE)

MMOT, MallliHa U CBbOPBKECHUE CE€ OTNUCBA MPH nponamﬁaTa MY HJIH KOraTo H¢ C¢ O4YakBaT HHKAKBH 6baewu
HKOHOMHYECKH H3rod OT HEroBOTO H3I10J3BAHE WJIK NPH ocBoboxaBaHe ot Hero. IleyanOure unu 3ary6me,
Bb3HUKBALUK MNpPpH OTMNUCBAHCTO HaA AaKTHBa (npencmBMBamn pa3nukata MEXRY HETHUTE IMOCTBIUICHHA OT
npona>K6aTa, aKoO UMa TaKkuBa, U 6anaHcoBara CTOMHOCT Ha aKTHBa) C€ BKJIIOUBAT B OTUYETA 3a BCEOOXBATHUA OXO0 ,
KOrato akTHBbT Obae oTnucaH. B Kpad Ha BCiAKa (buHchoaa roayHa €€ HU3BbpLIBA Mperjaea Ha OCTaTbUHHUTE
CTOMHOCTH, NOJE3HHUS KHBOT U NpUiaraHUTe METOAH HA aMOPTU3aLMA Ha AaKTUBUTE U aKO OYAKBAHUATA C€ pa3uuaBaT
OT NPEAXOAHHUTE ﬂpHGJll/BHTeJ'lHI/I OLCHKH, MOCAECAHUTE CC NPOMEHAT B 6baeiu NEpHOAH.

3) JIn3uur

Ha naraTta Ha Bnu3aHe Ha A0roesopa B cula l[py)KCCTBOTO NpeUCHABA Jaji AOTOBOPBT NPEACTABJIABA MIIH CbABPXKA
JIU3UHT. A UMEHHO, Janu OOTrOBOPBT MPEXBBPIISE MPABOTO A CE€ KOHTPOJUPA U3MOJ3BAHETO Ha HﬂeHTl/l(bHLllflpaHHﬂ
aKTUB 3a ONIPCACJICH NEPHOA OT BPEME.

jIplececmeomo Kamo ausunzonoaydamen

).Ipy)l(CCTBOTO npujara €QUMHEH IOAXOA 33 HPU3HABAHC W OUCHABAHC HAa BCHYKH JIM3UHIH, C H3KIIWYEHHUE Ha
KpaTKOCPOYHUTE JIMSUHIH (T.e. JIH3NUHI'HA CbC CPOK HA JIM3WHIOBHSA XOrOBOpP A0 12 MCCCLla) H JIM3UHTHTS HAa AKTHUBY C
HHCKa CTOHHOCT. Hp)')l(eCTBOTO Nnpu3Haea 3aAbJ/DKCHHUA MO JIM3UHIH 3a NJallaHe Ha JIM3UHIOBUTE BHOCKU W AKTHBH €
NnpaBoO Ha NOJI3BAHE, NPEACTaBIIsIBALLH NPaBOTO HA NMOJM3BAHEC HA aKTUBUTE.

Axmusu ¢ npaeo Ha noiizéane

Ilpy)KCCTBOTO NpH3HABa AaKTUBH C NMpaBO HA MON3BAHC OT HayajlHaTta [aTa Ha JIM3WHra (T.e. Jarata, Ha KOATO
OCHOBHHUAT aKTUB € Ha pa3loJIOKCHHE 3a yn0Tpe6a). AKTHUBHTE C MpaBO Ha MNOJ3BaHE CC OLCHsBAT MO LICHA Ha
ﬂpHHOﬁHBaHe, HaMaJiCHa ¢ HaTpynaHaTa aMmOpTH3aLllHuAa U 3ary6u oT 06e3uem<a, H KOpHUTHUpaHa C BCAKA NPEOLICHKA Ha
JIU3NHTOBUTE 3adbJDKCHHUA. LleHa'ra Ha l'lpldllOGHBaHe Ha aKTUBHUTE C MPpaBO Ha [MOJI3BAaHE BK/IHO4YBA CymMara Ha
NPU3HATUTE 3aAb/LKCHHA MO JIM3UHra, NMOHECCHMTE MbpBOHaYallHXM MPEKH pa3Xxodu W JIU3UHTOBHTC IlallaHus,
W3BbPHICHHW HA WK NpEAH Hauya/lHaTa AaTa Ha JIM3UHra, npu6nu3menﬂa OLICHKA Ha pa3XOAMTE, KOUTO lUe Obpar
MOHECEHU OT JIM3HHTONnoJay4aTesnsa Npy AEMOHTaXa U NPEMECTBAHETO Ha akTHBA, Bb3CTAHOBABAHE Ha MioLlazkara,
BBbPXY KOATO CC HAaMHUpa TOH WJIM Bb3CTAHOBABAHE HA AKTHUBA JI0 CbCTOAHHUETO, KOETO C€ U3UCKBA ChIJIACHO ycnoBusaTa
Ha JIMK3MHra, HaMaJi€CHUW ¢ KaKBHUTO U Aa o6uno MONYYEHHU CTUMYNH MO JIM3UHrA. AKTHBHTE C MpaBO Ha MOJA3BAHE CE
aMOpTHU3UpaT Ha NyHeiiHa 6asa 3a NOo-KpaTKHUa OT CpOKa Ha NU3WHra U OYaKBAHHUTE MOJIE3HH YKUBOTH Ha aKTHBMTE,
KaKTO c/ieaBa:

* Oduc 3 roauHy
» OGopynBaHe 4 roounu
* TpancnopTHU cpeacTBa 8 roaunu

Ako B Kpas Ha CpOKa Ha JIM3UHIra c0oOCTBEHOCTTA BbpPXY JIH3UHIOBHUA aKTHB C€ MPEXBBPJA KbM I[py)KCCTBOTO, WIH
LieHaTa Ha HleIOGPlBaHC 0Tpa3sABa yMNpaXXHABAHETO HA OMNUMA 34 3aKyNyBaHC, aMOPTH3aLUATA C€ U3UKCNABA KATO CE
U3M0J13Ba OYAKBAHUAT CPOK Ha MOJIC3HUS XHBOT HA aKTHBa.

AKTHBHTE C NIpaBO Ha NO/3BaHE Ca NpEAMET U Ha oOe3uieHka. CUeTOBOIHATA MOJIHTHKA 3a 006e3LIeHKa € OHOBECTEHA B
pasnen (1) O6e3ueHka Ha HepMHAHCOBH aKTHBH.



MHEMOHHWKA Al
MOACHUTEJIHU BEJIEXKKHU
3a roauHara, npuksitouBawa Ha 31 aekemepu 2019 r.

2.2 O0o6menne HA CHIECTBEHUTE CUETOBOAHH MOJMTHKH (IPOaAbJIKEHHE)

3) JIu3unr (npoabakenue)

3advnxcenus no Au3UHU

Ort HayanHaTa AaTa Ha Jiu3uHra JIpyKecTBOTO NPH3HABA 3aIDKEHHS 10 JIM3UHTH, OLICHEHH MO ceralliHaTa CTOHHOCT
Ha JIM3MHIOBUTE TUIALAHMA, KOMTO lie GbAaT U3BbPLIEHH 3a CPOka Ha JIM3UHra. JIM3HHrOBUTE MIALIAHKA BKIKOYBAT
¢uKcHpaHH BHOCKH (BKJIOUMTENHO (PUKCHpaHM NAallaHUA 1O ChLIECTBO), HaMaleHW ¢ KaKkBUTO M Ja Ouno
NnoIeKaluM Ha MOJTy4aBaHe CTUMYJIH MO JIM3HHIA, NPOMEHIMBH JH3MHIOBH MJALIAHHMA, KOMTO 3aBHCAT OT WHAEKC
WM JIMXBEH MPOLIEHT, KakKTO W CyMH, KOMTO Ce o4akBa Aa ObAaT MiaTeHW MO rapaHLMM 3a OCTaTbYHA CTOMHOCT.
JInzuHrosyTe niallaHMA BKJIOYBAT CHLIO LIEHATa HA YNPaXKHABAHE Ha OMLMUA 3a 3aKyIyBaHE, 3a KOATO B pa3yMHa
CTeneH e CUTypHo, ue uie 6be ynpaxxHeHa oT Jipy)kecTBOTO, KAKTO M MJallaHUA Ha HEYCTOHKH 3a NpeKpaTaBaHe Ha
JIW3HMHra, aKO CPOKBT Ha JIM3HHIA OTPa3fABa YIPAXHABAHETO OT CTpaHa Ha JIpy»KeCTBOTO Ha ONLMA 3a NPEKpaTABaHe.

npOMCHJ’IHBH JIN3UHFOBH MNalUaHKA, KOUTO HE 3aBUCAT OT UHACKC WIH JIHXBEH NMPOLCHT, CC MIPU3HABAT KATO pa3xodu
(OCBCH aKko He Obaar H3BbPLICHHU 32 MPOU3BOACTBOTO Ha MATCpHAJIHH 3anacu) npes3 nepuoaa, B KOMTO BBb3HHKHE
CbOUTHETO WITH YCHOBHETO, KOETO 3aA€HCTBA MIALAHETO.

an H34YMCIICHHUETO HA CeralmiHaTta CTOMHOCT Ha JIN3UHTOBUTE M1aLLaHHs )_Ipy)l(eCTBOTO H3I10J13B2 BbTPEUIHO NMPHUCHLL
JIUXBECH NPOUECHT MO 3a€MH Ha HavajllHaTa AaTa Ha JIM3UHTA, Tbil KaTO 3aJI0KEHUAT B JIM3UHIA JINXBEH MPOLCHT HE
MOXe Ja 6bae HaaeXKAHO OIpeAcICH. Crnen HayanHaTa garta pasMeEpbT Ha JIM3UHTOBUTE 3aAbJIDKEHHA CE YBEJIMYABAT C
JIUXBaTa W €€ HaMaiIBaT ¢ U3BBPLUCHUTC JIM3UHIOBU [UIALLAHMA. B pombiHeHue OanaHcoBaTa CTOMHOCT Ha
JIN3HHTOBUTE 3aAbJDKCHHUSA CE NMPEOLICHABA, aKO € HalTMLIE MOﬂHq)HKalIMﬂ, MpoMsAHa B CPOKa Ha JIM3UHra, NpoOMsHa B
JIM3UHIOBHUTE nalllaHHuA (Hanpumep, NpOMCHH B ObIeILUTE TUIAILAHUS B pe3yatat Ha npoMsHa B MHACKCA HINH
JINXBEHHA TIPOUECHT, U3MNO0JI3BAH 32 ONPEIAC/IAHE HA TE3U IU3UHIOBH l'UlalllaHHﬁ) WK NpOMsAHA B OLICHKAaTa Ha OMUHATA
3a 3aKynyBaHC Ha OCHOBHHA aKTHB.

KPGMKOCPO‘IHII JUBUHSU U NTUBUHSU HA AGKMUBU C HUCKA CMOUHOCM

Ilpyn(ecnm'ro npunara ocBoboxxnaBaHETO OT NPpU3HABAHE Ha KPAaTKOCPOYHU JIN3HUHIK MO OTHOLUCHHE Ha
KpPaTKOCPOYHHTE CH JIU3UHTH Ha MALUHHHU U CbOPBIKECHUA (Hanpnmep, JIU3UHTH, YUHUTO JIN3UHTOB CpOK € 12 meceua
HJIW NO-MAJIKO OT HauyaJlHaTa AaTta H KOUTO HE CbABPXKAT OILUA 3a 3a|<ynyBaHe). To npuiaara 1 0CBOOOXKAABAHETO OT
NpPH3HABAaHE HA JIM3HHTU Ha aKTUBU C HUCKa CTOMHOCT 33 JIN3UHTUTE Ha odmc oﬁopynBaHe, KOCTO €€ CUHUTA 34 TaKOBa
C HHUCKA CTOHHOCT. JIN3UHroBUTE MNaliaHUA No KpaTKOCPOYHH JIM3UHIH H JIM3UHTH HA aKTHBH C HHUCKA CTOMHOCT ce
U3NHCBAT KaTO pa3xol Ha NuHeitHa 6a3a 3a CpOKa Ha JIM3UHrAa.

Apyscecmeomo xamo ausunzooamen

JIM3MHroBM NOrOBOPH, NPH KOUTO APYXECTBOTO HE MPEXBBPJIA B 3HAYMTENHA CTEMEH BCHYKU PUCKOBE W MOJ3M OT
COOCTBEHOCTTA BbPXY aKTHBA, CE KJACH(PHLMPAT KaTo ONepaTHBHH JM3MHIH. Bb3HUKBaAILMTE NPUXOAM OT HAEMH ce
OTYMTAT Ha JIMHEHHa 6asa 3a cpoka Ha JIM3UHIOBHS JIOTOBOP M CE BKJIOYBAT B MPHUXOAMTE B OTYETA 3a JAOXOIAMTE
fopany OTiepaTHBHUA CH Xapakrep. [IbpBoHaYanHNUTE NpeKH Pa3xoaH, BbB BPb3Ka C AOrOBapAHETO H YPEKAAHETO Ha
ONEpaTUBHUSA JW3KHT, ce N06aBAT KbM OanaHcoBaTa CTOMHOCT Ha JHM3UHIOBHA aKTHB W ce MPU3HABaT 3a CpPOKa Ha
JIN3MHra Ha ChLiaTa 6a3a KakToO MPUXORMTE OT HAEMH. YCIIOBHUTE HaEMHM C€ MPU3HABAT KAaTO NMPUXOA B MEPUOAa, B
KOHTO GbaaT 3apaboTeHH.

Cuemogoona nonumuka 3a omuumare na ausunzu npedu 1 auyapu 2019 2. - JIpyscecmeomo xamo
AUUHZONOyHamen

HpyxecTBoTO KnacuuLMpa NHIUHIOB NOTOBOP KaTo GMHAHCOB JIM3KHT, aKO TOH MPEXBbPJs B 3HAYMUTENIHA CTEMEH
BCHYKH PUCKOBE M M3rO[H OT COGCTBEHOCTTa BLPXY HA€THA aKTUB. B Ha4anoTo Ha JIM3HHIrOBHA CPOK PHUHAHCOBMA
JIM3MHT Ce PU3HABA KAaTO aKTHB M NAacHB B GanaHca ¢ pa3Mep, KOIHTO B HAYAJIOTO Ha JIM3UHIOBUS IOTOBOP € PaBeH Ha
CrpaBe/lIMBaTa CTOWHOCT HAa HAE€TH# aKTHB WM aKO € MO-HMCKa, MO0 HAcTOALIATAa CTOWHOCT Ha MWUHHMMAHUTE
JH3HHrOBM IIalaHus. JIM3HHIOBUTE TUIALIAHHUA CE PA3MpEneNAT MeXAY (PUHAHCOBHUTE Pa3XOdH M HAMAJIEHUETO Ha
3a[b/DKEHHETO MO JIM3MHIA Taka, Ye [Ja Ce ONyYd TMOCTOSHEH JIMXBEH MPOLEHT BbPXY OCTABALIOTO Calio Ha
3abJkeHUeTO. PHHAHCOBHTE Pa3XxoaH ce NMPU3HABAT AUPEKTHO B OTYETA 32 BCEOOXBATHHUA OXO/I.
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3a roauHara, npuioyBaila Ha 31 aekemepu 2019 r.

2.2 OGobmenne Ha ChIECTBEHUTE CIETOBOAHM MOMTHKH (MPOABLIKEHHE)

3) JIusuur (mpoabJIKeHHE)

AKTHBHTE, MPUAOOUTH MPH YCAOBUATA HA (PHHAHCOBY JIM3UHI CE aMOPTH3MPAT 33 CPOKA HA NONE3HUSA XKUBOT Ha
akTuBa. AKo 00aue HaMa pa3yMHa CTENEH Ha CHIYPHOCT, Ye JIpy»KecTBOTO Lie npuaoG1e coGCTBEHOCTTa BLPXY TAX
IO Kpas Ha CpOKa Ha IM3MHIOBHSA AOrOBOP, aKTUBMTE C€ aMOPTH3HPAT Mpe3 Mo-KPaTKuA OT ABaTa CPOKa — CpOKa Ha
noJie3HUsA )KUBOT Ha AKTHBA WK CPOKA HA JIN3UHTOBHA IOTOBOP.

JluzuHroBuTe rallaHUATA 110 AOroBOPH 3a ONEpaTHUBEH JIM3UHT CE€ NPHU3HABAT KaTO pa3xol B nevyanbata unu 3ary6aTa
Ha 6a3a NuHeiHUA MeTol 3a CpOKa Ha JIN3UHIOBUs NOTOBOP.

n) Mavepuanuu 3anacu

MarepyanHuTe 3anacu ce OLEHABAT MO I0-HHCKAaTa OT ce0ecTOHHOCTTa W HETHATa pealu3HpyeMa CTOMHOCT.
Pa3xonute, HanpaBeHy BBB Bpb3Ka C JOCTaBAHETO HAa MaTEPUANHUTE 3aMack A0 TAXHOTO HACTOSALIO MECTOMONONKE-
HHUE U CBCTOAHHE, C€ OTYHUTAT KAKTO ClieaBa:

Crokv — pocTaBHa CTOHHOCT, onpefiesieHa Ha 6a3a Ha MeTOAa ,,KOHKpPETHA CTORHOCT”.

HerHara peanu3upyeMa CTOMHOCT € mpeAnosiaraeMarta NpoJa)Ha LeHa B HOpMaSIHUA X0 Ha CTOMAaHCKaTa AeiHOCT
MHHYC NpuOAM3UTENTHO OLIEHEHHTE pa3XOAM 32 3aBbpLIBAHE HAa NPOU3BOACTBEHHMS LUMKBA M TE3H, KOMTO ca
Heo0X0AUMH 32 OCBLIECTBABAHE Ha nMpoaaxbara.

#) HemaTepnasiun akTusu

HemartepuanHuTe akTHBH, NPUAOOUTH OTHENIHO, C€ OLEHABAT IbPBOHAYANHO MO LieHa Ha npuaoOuBaHe. Chen
MbPBOHAYAIHOTO MpPHU3HABAHE HEMATepHAJHUTE AKTHBM CE OTYMTAT MO LEHa Ha OpUAOOMBaHe, HamajleHa ¢
HaTpyMaHUTe aMOPTH3ALMK H HATPYNMaHUTE 3aryou oT obe3LeHKa.

[Tone3HuAT XXMBOT Ha HEMATCPHANHNTE aKTUBH € ONPEACIIEH KATO OrpaHHYCH, KaKTO CACBA:

[Tporpamuu npoayKTH 2-4 roaMHu
IMonobpenns Ha HaeTH aKTUBH 6-7 roauHu

Hema'repuanume AKTUBH C OIrPaHUYCH MOJNE3CH XXUBOT C€ aMOPTH3HPAT 3a CPOKa Ha MOJIC3HHUA UM XKHBOT U CC TECTBAT
3a 06e3uem<a, KOoraTto CblUCCTBYBAT UHAUKALIUH, Y€ CTOMHOCTTA UM € obe3lieHeHa. AMOpTVBaL{HOHHH}lT nepuoa 1
METOABT 33 aMOPTU3aLIMA HA HEMATCPHAITHUTC aKTHBH C OrPaHUUCH MNOJIE3CH XKHUBOT CE MPErnexKaat Hal-Manko B Kpas
Ha BCAKa (bPIHaHCOBa roadHa. l'lpomeume B O4aKBaHHA NMOJEC3CH XHUBOT WX MOACJ HA KOHCYMHpaHE Ha 6baewuTe
UKOHOMHUYECKH HU3roau OT HEMATECpHaATHNUA aKTHUB CE OTYHUTAT YPE3 NIPOMsAHA Ha aMOPTHU3aLUOHHHUSA CPOK UJIM METOA U
C€ TPETHUPAT KaToO NMpOMsAHa B npu6nn3menﬂm‘e CYETOBOAHU OLICHKH.

IMeyan6ure unu 3ary6ure, Bb3HUKBAILK NPH OTINMCBAHETO HAa HeMaTepuaneH aKTHB, NpEACTaBJsABALLM pa3JiMKaTa
MeXAy HEeTHHWTE MOCTbMJeHUs OT npojaxbaTa W GanaHcoBaTa CTOMHOCT Ha aKTHBa, C€ BKJIIOYBAaT B OTYETa 3a
BCeOOXBAaTHUA NOXO], KOraTo aKTUBBT Objie OTIIHCAH.
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3a roauHara, npukmousalla Ha 31 aekemspu 2019 1.

2.2 06001 eHNne Ha CHINECTBEHHTE CUETOBOHH IOJUTHKH (MPOAbJIKEHHE)
k) Ob6e3uenka Ha HePHHAHCOBH AKTHBH

KbM BCAka oT4YeTHa AaTa, JpyKeCTBOTO OLEHABA NalH ChIUECTBYBAT HHAMKALIMY, Ye AajieH akTHB € 06e3LeHeH. B
cnyuail Ha TaKWBa WHAMKALMK UK KOTAaTO C€ M3UCKBA €XKErofieH TecT 3a 06e3LeHKa Ha AafieH aKTHB, JIpyKecTBOTO
onpenens Bb3CTaHOBUMaTa CTOMHOCT Ha TO3H akTuB. Bb3cTaHOBHMMara CTOMHOCT Ha aKTHBA € NO-BHCOKaTa OT
cnpaBesiMBaTa CTOWHOCT, HAMaJleHa C Pa3XOAWTe 3a mponax0a Ha akTHBa WNH Ha o0ekTa, reHepHpalll MapH4HH
notouu (OI'THI) u croiiHocTTa My ynorpeba. Be3ctaHOBUMaTa CTOHHOCT c€ OMpeaess 3a OTAENIEH aKTHB, OCBEH B
cliyyaif, Ye NMpW M3MON3BAHETO Ha aKTHBA HE Ce reHepUpaT MapH4YHH MOTOLH, KOMTO Aa €a B 3HAYMUTENHA CTENEH
HE3aBUCHMH OT MapHYHHMTE MOTOLM, FEHEPHPaHW OT APYTH aKTHBM WM rpynH oT aktHBH. Korato 6anaHcoBata
cToiHOCT Ha naaeH aktus wiu OI'TII e mo-BHCOKa OT HEroBaTa Bb3CTAHOBHMA CTOMHOCT, TOM ce cunTa 3a 00e3LeHeH
1 GanaHcoBara My CTOHHOCT ce HamaJisiBa JI0 Herosara Bb3CTAHOBUMA CTOHHOCT.

an ONpeacnsAHETO Ha CTOHOCTTA B ynm‘pe6a Ha aKTHB, OYaKBaHUTE ObACILH NnapyU4HHU NOTOLMH C€ AUCKOHTHPAT A0
TAXHATA CEraliHa CTOMHOCT KAaTo Ce U3MOoJi3Ba HOpMA Ha AMCKOHTHpPAHEC MpeAH AaHbLH, KOATO OTpa3siBa TEKyllaTa
faszapHa OLE€HKa Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO H CI'ICllHd)H‘-lHHTe 3a aKTHBa PHCKOBE. CnpaBe,u,nnBaTa
CTOMHOCT, HaAMaJsieHa ¢ pasxoauTe 3a nponamﬁaTa C¢ onpeaena 4Ype3 U3NnoI3BaHETO HA NOAXOAALL MOACH 3a OLEHKa.
HaﬂpaBCHHTC H3YHCICHHA C€ MOTBbPXKAABAT YPE3 M3MNOJI3BAHETO HA APYrH MOJEJH 3a OLUECHKa WK APpYyrd HaJIMiHHA
H3TOYHHLUH Ha qu)opmaum 3a crnpaBeaiMBaTa CTOMHOCT Ha aKTHB UK OOEKT, reHepHUpall napuiHA NOTOLUH.

3aryGute oT o0e3lieHKa Ce NMPU3HABAT KaToO pa3Xxoldu B OTHETA 3a BCEOOXBATHHSA AOXOJ KaTo ce KnacHuuUMpar no
TAXHATa QPyHKLNA cboOPa3HO W3NON3BaHETO (NMpeaHA3HAYEHUETO) Ha 0O€3LEHEHHS aKTHB.

KbM Bcaka oTueTHa Aata, JIpyKecTBOTO mpeleHABa Aajli CbUIECTBYBAT HHAMKALMH, Ye 3arybarta oT obe3LeHKa Ha
aKTUB, KOATO € MpH3HaTa B MPEAXOJHM MEPHONM, MOXKE Bedye fa He CbLIECTBYBAa WIM MbK Ja € HaManana. AKo
CbLIECTBYBAT NMOAOGHH UHAMKALMH, JIpyKecTBOTO Onpelens Bb3CTaHOBMMaTa CTOHHOCT Ha akTHBA WK Ha 06eKTa,
reHepupall napHuHu notouy. 3ary6ara ot o0e3LeHKa ce Bb3CTaHOBABAa 00paTHO CaMO TOraBa, KOraTo € HacTbNIa
NpoMsHA B NPUONH3NTENHUTE OLEHKH, H3MON3BAHK NPHU ONpEsessHE Ha Bb3CTAHOBMMATA CTOMHOCT HAa aKTHBa, CNEA
NpPH3HABAHETO Ha NoOCJefHaTa 3ary6a oT o6e3LeHka. Bbp3cTaHOBABaHETO Ha 3ary6a ot o6e3lieHKa € OrPaHUYEHO, TaKa
ye GanaHcoBaTa CTOMHOCT Ha aKTHBa Jla He Ha/BWIaBa HUTO HEropaTa Bb3CTAHOBMMA CTOMHOCT, HMTO 1a He
HajBHLaBa 6anaHcoBara CTOHOCT (Clea NpUCnajaHe Ha aMOPTH3aLKA), KOATO LLelle Ja 6bAe onpeacacHa, ako He €
6una npusHarta 3ary6a ot o6e31ieHKa 32 aKTHBa B NPeAXOAHHTE roAMHU. Bbh3cTaHoBABaHETO Ha 3aryba oT o6e3ucHKa
ce NMpH3HaBa B OTUETa 32 BCEOOXBATHUA LOXOA.

n1) NapuyHu cpeacTBa M NAPUYMHH €KBHBAJICHTH

[MapuuHuTe CpeACTBa U KPaTKOCPOHHHTE AEMO3NTH B GanaHca BIUIOYBAT MAPHUHM CPEACTBA N0 GaHKOBH CMETKH, B
6poii M KPaTKOCPOUHH AEMO3UTH C ITHPBOHAYANIEH NaAeX OT TPH WK M0-MAJIKO Mecela.

3a HeNHTe Ha OTHETA 3a NapUYHUTE NOTOUH, NApUIHHUTE CPCACTBA W NMAPHYHHUTE €KBUBAJICHTH BKIIIOYBAT MAPUYHHTE
CpeacTsa U NApHYHHU €KBHBAJICHTH, KaKTo T¢ Ca ne(j)anpaHH no-rope.

m) I[MpoBu3uu
Obwu

[IpoBusuy ce npu3HaBaT, korato J[pyxecTBOTO HMa CerallHo 3afbhXeHHe (PaBHO WM KOHCTPYKTHBHO) B pe3ynTaT
Ha MHHanK CbOWTHSA, KOTaTO MMa BEPOATHOCT 3a MoracABaHe Ha 3aAbKCHHUETO Aa Gbae HEOOXOOMM MOTOK OT
pecypcH, ChbAbPKALL HKOHOMUYECKH MOJI3H M KOraTo Moxe ia 6bJe HanpaBeHa Hafiex Ha OLEHKA Ha CTOWHOCTTA Ha
3anb/pkeHHeTo. Korato JIpyecTBOTO 04akBa, Y€ HAKOM MJIH BCHYKH HEOOXOAMMH 3a YpexJaHEeTO Ha MPOBH3UATA
pasxoau Lie 6bAAT Bb3CTAHOBEHH, HANpPHUMeEp ChIVIACHO 3aCTPaxOBATENIeH JOrOBOD, Bb3CTAHOBABAHETO CE MPU3HaBa
KaTo OTAEJIEH aKTHB, HO CaMO TOraBa KOraTo € MPAaKTHYECKH CHUTYPHO, Ye Te3H pa3xoid ie ObJaT Bb3CTAHOBEHH.
Pasxonute 3a NpoBH3MM C€ MpPEACTABAT B OTYETA 32 BCEOOXBATHHA AOXOMA, HETHO OT CyMaTa Ha Bb3CTAHOBEHHUTE
pasxozu. Korato eexTbT OT BpeMeBHTE PasIuKH B CTOHHOCTTA Ha NAPUTE € ChLUECTBEH, IPOBU3HUTE CE& AUCKOHTHPAT
KaTo ce M3NON3Ba TEKylla HOPMa Ha AMCKOHTHpaHe Npead AaHbLUM, KOATO OTpas3fiBa, KOraTo € YMECTHO,
cneuuduuHUTE 3a 3aabKEHHETO puckoBe. Korato ce u3mon3Ba AMCKOHTHPaHE, YBENVYEHHETO HA NPOBH3UATA B
pe3yJnTaT Ha H3MHHANOTO BPeMeE Ce MpeacTaBs KaTo PUHAHCOB pasxol.

19



MHEMOHHKA Al
NMOSACHUTEJIHHU BEJIEXKH
3a roauHara, npUKMoUBalla Ha 31 gexemspu 2019 1.

2.2 O0obmenne Ha ChIMECTBEHUTE CUETOBOJIHH MOJUTHKH (IPOALJKEHHE)

H) [1paBuTeSICTBEHH AApPEHHUS

npaBMTeJ]CTBCHHTC Aap€HuA CC MpU3HABAT NPH HAJTMYKE HAa 1OCTaTbYHA CUTYPHOCT, Y€ JAPCHHUETO 1€ 6boe Nnoay4yeHo
U Y€ BCHYKH CBBP3aHH C HEro YCJIOBHA LIE 6baar usmbaHeHu. Koraro JAPCHHUETO € KaTO KOMIICHCALlMA 332 MUHANHU
pa3xoau HiIH 3ary6u, TO C€ MpHU3HABA KAaTO NPUXOA NpE3 NEpHOaa Ha M0JyyaBaHe. Koraro RAPE€HUETO € CBbP3aHO C
aMOPTH3HPYEM aKTHB, TO C€ MpPH3IHABA KAaTO MPHUXOA B TEKYyLIHA NMEPUOA, MPOMNOPLMOHAIHO HAa HAYHUCJIEHUTE 3a
CbOTBETHHA NICPHOA aMOPTHU3ALIMH 3 AKTHBA, ﬂleIOGl/IT B pE€3YyJITAT HA AAPECHUETO. Koraro }lpy)KeCTBOTO nojyuyasa
HenapH4HH NPaBUTEJICTBEHH AapEHHUsA, JAPCHUETO U aKTHBA C€ OTYHMTAT NO CNPABEAIHBA CTOHHOCT.

2.3 [IpomeHH B c4€TOBOJHNTE MOJTMTHKH H ONOBECTABAHHUS
HoBu H n3MeHeHu CTAHAAPTH H pa3siCHECHHA

Hpyxecrsoto npunara MC®O 16 3a nbpBH nbT. [lo-n01y ca ONMCaHU €CTECTBOTO H €(eKTLT HAa MPOMEHMTE B
pe3yJITaT OT NPUEMAHETO HAa TO3U HOB CUETOBOJEH CTaHAApT.

3a nbpBu NbT npe3 2019 roanna ce npunaraT U HAKOW APYryd U3MEHEHHA Y PA3ACHEHHS, HO TE HAMAT BNUSHHE BbPXY
thunaHcoBus otueT Ha [ipyxecTBoTO. JIpyKECTBOTO HE € MPHENO CTAHAAPTH, Pa3ICHEHUS WM U3MEHEHHUs, KOUTO ca
ny6nKuKyBaHH, HO BCE OLUE HE Ca BNIE3/H B CUJIA.

MC®O 16 Jlusunz

MC®O 16 e nydnukysaH npe3 sHyapy 2016 r. v 3amens MCC 17 JTusunz, KPMCPO 4 Onpedensne oanu oadeno
cnopasymenue coOopica ausune, [NKP-15 Onepamueen nuzunz-Cmumynu v [TKP-27 Oyensnsane na cvovpocanuemo
Ha onepayuu, exmousawyu npagnama opma na ausurwe. MCOO 16 ycraHoBsBa NpPHHUMAHTE 3a NpH3HaBaHE,
OLEHABaHe, NPEACTaBAHE W OMOBECTABAHE Ha JW3MHI, W M3HUCKBA AW3HHTOMONYyYaTEeNMTE Ja OTYMTAT BCHUUKH
JIU3HHIOBH AOTOBOPH MO €IMH M Cbll 6anaHCOB MOJEN, N0J06EH Ha CYETOBOAHOTO OTYMTAHE Ha HHHAHCOBUA JIM3UHT
cbrnacHo MCC 17.

HpyxectBoto ¢ npuesio MCPO 16 no MoanduuMpaHns peTPOCNEKTHBEH METO/L Ha NMPHIIOXKEHHE C MbPBOHAYANIHA
nata | auyapu 2019 r. CbrnacHo TO3M METO/ CTaHAAPTHT €€ MpUsara peTpoCNEKTHBHO KaTO KyMYJaTUBHUAT edekT
OT NbPBOHAYANHOTO MY MpHaraHe ce MPU3HABA Ha QaTaTa Ha MbPBOHAYANHOTO mpunoxeHue. [pyxecTBoTo €
130pasio Aa U3N0N3Ba NPEXOAHATA MpaKTHYECKH Liefechobpa3Ha MspKa 1 He NpeoLieHaBa Aany AajeH AOrOBOP € MU
cbabpxka JIM3UHT Ha 1 sHyapu 2019 r. BMecTo TOBa TO € APHIIOKHIIO CTAHAAPTA €AMHCTBEHO KbM JIOFOBOPH, KOUTO
npenu ca 6unu uaeHTHULMpaHH KaTo nu3uHri npy npunaraneto Ha MCC 17 u KPMC®O 4 Ha narara

Ha ITbPBOHAYAJHOTO MPUIIOXKEHHE.

[pu npuemaneto Ha MCQPO 16 [IpyKecTBOTO € NPUNOKHIO €AMH MOAXOA 3a NPU3HABaHE U OLEHABAHE 32 BCUUKH
JIU3UHTH, C U3KJIIOUEHHE HAa KPaTKOCPOYHMTE JIM3UHIM U JIM3HHIUTE Ha aKTHBH C HMCKa CTolHOCT. CTaHAapThT
npeaBkAa cneudpUyHN NMPEXOAHH W3UCKBAHMA M NMPAKTUYECKU LieNechboOpasHM MepKH, KOHTO Ca MNPHIIOKEHH
npuaoxeHu ot JIpyxecTBoTo.

*  JIM3MHIH, KOMTO MpeAH ca OUNH KnacuUUKpPaHK KaTo GUHAHCOBH JIM3UHIH

JpyXecTBOTO He MPOMEHs MbpPBOHauaNHUTE 6anaHCOBU CTOHHOCTH Ha MPU3HATHTE aKTHBU W NacHUBM Ha AaTaTa Ha
bPBOHAYATHOTO NMPUIOKEHHE O OTHOLUIEHHE HA JIM3UHIM, KOWTO NpPEAH ca 6unn nacuduumpanu Kato GUHaHCOBY
(T.e. aKTUBHTE C MPaBO Ha MOJ3BAHE H 3AAbLIDKEHUATA MO NM3UHIH Ca PaBHHM HA aKTUBUTE M MACHBHTE M0 NU3HHIH,
npusHaTi cbrinacHo MCC 17). Haucksanuara Ha MCQO 16 ca NnpuIoXKeRH KbM TE3H JIM3UHIH, CYMTAHO OT 1 siHyapy
2019r.

e JIu3uHry, KOUTO npean ToBa ca OMJIM OTYUTAHH CUETOBOAHO KaToO ONEpaTHBHH NHU3HHTH
I[p)')l(eCTBOTO Npy3HaBa aKTUBU € MPaBO Ha IOJI3BAHE W 3a1bJ/DKCHHA MO JIM3MHTH 3a TE€3W JIM3UHTH, KOUTO Npeau ca
6unu Knacml)uuupaun KaTO OMNEpAaTUBHH, C HU3K/IIOYCHUE HA KPATKOCPOYHHUTE JIM3WHTH Y JIM3UHMUTE HA aKTHBH C

HucKa cToifiHocT. KbM parata Ha NMBbPBOHAYAJIHOTO NpHJAaraHe, Hp)’)KCCTBOTO € NPH3HAJIO aKTHUBUTE C NpaBo Ha
NnoJi3BaHe Mo CTOWHOCT paBHa Ha CTOHHOCTTA Ha 3albJ/DKEHUATA FO JIM3MHIUTE KbM Ta3M Jara, KOpUrupaHa 3a
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2.3 IIpoMeHH B CHETOBOJXHHTE MOJHTHKH M ONOBECTABAHMATA (NMPOABJIKEHHE)
HoBH H H3MeHeHH CTaHAAPTH H pa3ssicHeHHA (NPOABJIKEHHE)

MC®O 16 JTuzunz (npodvarcenue)

OTpa3fiBaHe Ha MPEAMIATEHH WM HAYKMCACHH NW3MHTOBY MiallaHus, MPU3HATH No-paHo/Ha 6a3a Ha GanaHcoBaTa
CTOWHOCT, KOATO OHXa UMaJii, aKo CTAHAAPTHT BUHArH € GUi NpuiaraH, ¢ H3KMOYEHHE Ha eeKTa OT H3NOJI3BAHETO
Ha BbTPELLHONPHCDLL JHXBEH MPOLIEHT KbM AaTaTa Ha MbPBOHAYAJHOTO NpUAAraHe. 3aAb/KEHUATa 10 JIM3HHTHUTE ca
npu3HaTH Ha 6a3a HacTOsALIATA CTOMHOCT HA OCTABAILUTE JU3UHTOBH MIALLAHHA, AMCKOHTUPAHH NPY U3NOJI3BaHE HA
BbTPELUHOMPHCHLL JUXBEH NPOLEHT KbM JaTaTa Ha MbPBOHA4YaIHOTO NPUJIATaHE.

JIpy’KecTBOTO ChLLO TaKa € NPHA0KHIO CIIEAHHTE NPAKTUHECKH LEAECHO0pa3HH MEPKH.

- M3MOJ3BANO € e1HA HOPMa Ha AUCKOHTHUPaHe KbM NOPTHhEiin OT TU3UHIH CbC CXOAHH XapaKTEPUCTHKH

- pa3uuTanc e Ha cBOATa OLEHKa 3a TOBa Aald JIM3UHTUTE ca oOpeMeHsABalLH, HEMOCPEACTBEHO NpEAH AaTaTa Ha
TbPBOHAYATHOTO MPIIOKEHHE

- MPWIOKHIO € 0CBOGOXKIaBaHETO 32 KPaTKOCPOMHHTE JIM3UHIM KbM JIM3HHTHTE CbC CPOK, KOHTO MPHK/IOYBA B
paMxuTe Ha 12 MeceLia OT JaTaTa Ha MbPBOHAYAJIHOTO NpUAaraHe Ha CTpaHAapTa

- M3KIIOYMNIO € MbPBOHAYANHHUTE MpPEKH Pa3XOAM OT OLEHKATa Ha aKTHBa C NpaBO Ha MOJI3BaHE HA Jarata Ha
TbPBOHAYAITHOTO NpUNaraHe

- U3MON3BaNo € HAMYHaTa HHQOPMaLKUg NPH ONpeNeNsHeTO Ha JIM3UHIOBHSA CPOK, KOTaTo JOrOBOPBHT ChAbPXKA
OMLMK 32 YXbJDKaBaHE WK NPEKpaTABaHe Ha JIM3UHTa

Bb3 ocHoBa Ha nocoueHoTo no-rope kuM 1 aHyapu 2019 r.:

* AKTHBH C MpaBo Ha fosi3BaHe B pasMep Ha 813 xun. JB. ca MpU3HATH W NPEACTABEHH OTAEJIHO B OTYETA 32
()HAHCOBOTO CHCTOSHHE.

» [Ipu3HaTH ca AONBIHMTENHH 3aAbKEHHUA MO JIM3HHIH B pa3Mep Ha 152 xui. 18

KPMC®O 23 Hecuzyprocm npu mpemupane Ha OGHBYRU BPXy 00X004a

PassicHeHHETO BJIM3a B CHNA 32 FOAMILHU NEPUOAH, 3aM0YBALLH Ha uiu ciel | aHyapu 2019 r., karo ce Mo3BoJsBa no-
paHHOTO MY mpunaraHe. Pa3scHEHHETO pasriexia CYeTOBOJHOTO OTYMTaHE HAa JAHBLUTE BbPXY AOXOMA, KOraTo
NaHB4YHOTO TPETUPAHE € CBbP3aHO C HECUIYPHOCT, KOATO 3acsra npunaradero Ha MCC 12. PasacHeHueTo npeaocTaps
HACOKH OTHOCHO HECHUTYPHH NaHbYHH TPETHPAHHUsS MOOTHCAHO WIH 3a€[HO, MPOBEPKH OT JAHBUHMUTE OpraH,
NPUIOKHMUA METOA 3a OTpa3sBaHE HA HECUTYPHOCTTa M CUETOBOAHO OTHWTaHe Ha TNPOMEHH BbB (GaKTUTE H
obcrosTencTBaTa. Bp3npueMaHeTo Ha U3MEHEHHETO HE € OKa3alo BJAWAHHE BbPXY (PMHAHCOBOTO CbCTOAHHE WM
pe3yJTaTh oT AeiiHocTTa Ha JIpyxecTBoTo.

MC®O 9 Dunancosu uncmpymenmu: Knacuguxayus u ouenasane (Himenenun): Xapaxkmepucmuku Ha
RPeOCPOHO NOZACAGAHE C OMPUKAMENHO KOMREHCUDPaHe

H3meHeHusTa, KOUTO ca B CH/Ia 3a TOAULIHHM NEPUOAM, 3aM0YBaLUy Ha WiH ciel 1 sHyapu 2019 r., kaTo ce no3BonsBa
No-paHHOTO WM MpUiIAraHe, npepiarat npoMsaHa B MCP®O 9 3a KOHKpeTHH (pHHAHCOBH aKTHBH, KOUTO B MPOTHBEH
ciy4aii 6MXa MManK AOroBOPHH MAPHYHU MOTOLM, KOMTO Ca €IMHCTBEHO IUIALAHUA Ha MMABHULA M JIMXBA, HO HE
OTrOBapAT Ha YCJIOBHETO 3a ZOMYCTHMOCT €EAHHCTBEHO B PE3YJITAT OT HAJIMYUETO HA XapaKTEPUCTHKHY HA MPEACPOYHO
noracABaHe C OTPHLATEIHO KoMIeHcupaHe. [1o-kOHKpeTHO, 3a (HHAHCOBH aKTHBH, C XapaKTEPHUCTHKM Ha
NpeacpoYHO noracsBaHe, KOWTO GMXa MOrK Aa AOBeJAT A0 OTPHUATENHO KOMIEHCHpaHe, H3IMEHEHUATa N3MCKBAT
(HHAHCOBHAT aKTHB [a CE OLIEHABA MO aMOPTHU3MpaHa CTOWHOCT WM MO CNpPAaBeAIMBAa CTOMHOCT npe3 ApYT
BCceoOXBaTeH J10X0J, B 3aBHCHMOCT OT OLEHKaTa Ha Ou3HeC MOjena, Mo KOHTO Toii ce abpku. Bb3npuemaneto Ha
M3MEHEHHATA HE € 0Ka3ao BIMAHHE BbPXY (HHAHCOBOTO ChCTOAHHE WIH PE3YNTaTH OT AeHHOCTTa Ha [JIpykecTBOTO.

MCC 28 Husecmuyuu ¢ acoyuupanu npeonpuamusn (Himenenusn): Joazocpounu yuacmus ¢ acoyuupanu u
CHEMECMHU NPeOnpuAmun

M3MeHenuATa ca B CHIa 3a FOAMLLIHH NMEPHOAH, 3anouBatiy Ha uin cinen 1 aHyapu 2019 r., kaTo ce rno3sonssa no-
paHHOTO MM npunaraHe. HM3meHeHusra passachsasat, ye MCPO 9 DHHAHCOBH MHCTPYMEHTH € MPHIOKHM MO
OTHOIUEHHE Ha IBJrOCPOYHM YYacTHA B aCOUMMPAHM M CHBMECTHH TPEINpPUATHSA, KOUTO MO CBOATA CHLUHOCT
NpEACTaBABAT YaCT OT HETHATA MHBECTHLIMSA B aCOLIMMPAHUTE WK CbBMECTHHTE NPEANPUATHA, HO 1O OTHOLUIEHHE Ha
KOMTO He ce mpujiara MeToia Ha cobcTeenus kanuTtai. [peanpusruero npunara MCPO 9 KbM Te3H ALATOCPOUHH
yuactua npead na npunoxyd MCC 28. Ipu npunaranero Ha MC®O 9 npeanpuaTHETO HE B3eMa NMoj BHUMaHHWE
kopekLu B 6anaHcoBaTa CTOHHOCT Ha ABATOCPOYHHTE YYaCTHs, KOUTO Bb3HUKBAT B PE3YJITAT OT NPHJIAraHeTo Ha
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2.3 IIpomenn B C4ETOBOXHHTE OTMTHKH H ONOBECTABAHMSA (IIPOABJKEHHE)
HoBu 1 M3MeHeHM CTAHAAPTH U pa3sicHeHHs! (IPOALJHKEHME)

MCC 28 Hueecmuyuu e acoyuupanu npeonpuamusn (Hsmenenusn): JJonzocpounu yuacmusa e acoyuupanu u
CbeMeCcHIHU npednpuamun (npodviaxiceHue)

MCC 28. Bb3npremMaHeTo Ha H3MEHEHHATA HE € 0Ka3aJ10 BIHAHHE BbPXY PUHAHCOBOTO CHCTOAHME WIIH PE3YATATH OT
neiiHocTTa Ha JIpyxecTBOTO.

MCC 19 Joxoou na naemu nuya (Himenenun): Himenenua, Cokpauienus u ypescoanus Ha naana
W3meHeHusaTa ca B ciila 3a FOAMLIHY NMEPUOJM, 3an04BallK Ha Wi cied | anyapu 2019 r., kato ce no3sonspa no-
PaHHOTO MM TnpunaraHe. M3MeHeHWATa M3MCKBAT OT NPEANPHATHATA @ M3MOJ3BAT AKTYAIW3MPAHH aKTHOEPCKU
NPEANONIOXEHNA 32 ONPEAE/SHE HAa Pa3XOAMTE 3a TEKYL CTaXK U HETHATA JIMXBA 3@ OCTABALLMA NEPHOMA OT FOAULIHHUA
OTYETEH NEPHOA CJieA U3BLPLIBAHETO HAa MPOMSHA B MilaHa, CbKpallleHHe WK ypexaaHe. ChLio Taka, W3IMEHEHHUATa
pa3ACHABAT HAYMHA, N0 KOHTO CYUETOBOAHOTO OTYMTAHE HA MPOMAHATA B MNaHa, CbKPALIEHUETO WK YPEXAAHETO
BJIMAAT BbPXY M3MCKBAHMATA 33 TABaH HA aKTHBA. Bp3npHeMaHeTO Ha M3IMEHEHUATA He € 0Ka3aslo BIUSHHE BbPXY
(PMHAHCOBOTO ChCTOSHKE WJIH PE3YNITaTH OT AeiHOCTTa Ha J{pyKecTBOTO.

Iloauwunn nopobpenns na MCOO Uukwa 2015-2018
B uukbna 2015-2018 roauna ot npoekTa 3a roauiuHu noaobpenus 8 MCOO, BMCC ny6nukyBa U3MEHEHHS, KOMTO
L€ BNIA3aT B CWNa 3a FTOAMILHY NEPUOAH, 3aoUBally Ha unu cnel | sHyapu 2019 r. O6001ueHHe Ha U3MEHEHHATA MO
CbOTBETHHUTE CTAHAAPTH € MPEACTaBEHO MO-AO0JLY:
¢ MCOPO 3 bBushec kombuHaumu ¥ MCPDO 11 CbBMeCTHM crniopasyMeHHss — pa3siCHeHHe OTHOCHO
CYETOBOAHOTO OTYUTAHE Ha AbPKaHU NPEAH TOBA JANOBE B CbBMECTHHU AEHHOCTH;
e MCC 12 Janbuu BbpXY 10X0/a — pa3sCHEHHE OTHOCHO NOCAEACTBUATA OT INIe/lHA TOUKA Ha JaHbLMTE BbPXY
JI0X0[a OT MNalUaHUs BbB Bpb3ka C PUHAHCOBH UHCTPYMEHTH, KiIacHHLMPaHH KaTo COGCTBEH KanuTan,
e MCC 23 Pasxonm ro 3aeMH — pa3ssiCHEHHE OTHOCHO Pa3XOAMTE MO 3a€MH, OTrOBapsALUM Ha YCIOBHATA 3a
KanuTanu31paHe.

Bb3npuemaHeTo Ha M3MEHEHHATa HE € OKa3alo BAWAHHE BbPXY (MHAHCOBOTO CbCTOSHHE WM PE3YNTAaTH OT
neiiHocTTa Ha JipyXecTBoTO.

3. IIy6uKyBaHH CTAHAAPTH, KOMTO BCE Ollle HE €a B CHJIA H He ¢a Bb3NIPHETH M0-PAHO

l'lo-zlony ca npeacTaB€HU HAKpaTko ny6nuKyBaHm‘e CTaHOapTH, KOMTO BCE€ OLUEC HE Ca AeHCcTBAllM MM HE ca
NPUI0XKEHY MO-paHO OT Ilpyxcecmo-ro KbM AAaTaTa Ha U34aBaHC HA HACTOALMA (anchoa oTyeT. OMNOBECTEHO € KaK
B pasyMHa CTCNCH MOXKE 1a C€ OYaKBa da 6bAaT NOBJAUAHU OMNOBECTABAHUATA, CblrlHaHCOBOTO CbCTOAHHUE U PE3YNTATUTE
OT AECHOCTTA, KOraTo pr)KeCTBOTO BB3NPHEME TE3U CTAHAAPTH 3a NbPBH IIBT. Tosa ce ouakBa aa CTaHE, KoraTo T¢
BJIA3aT B CHJIA.

MC®O 17: 3acmpaxosamennu 0ozoeopu

CraHpapThT BlM3a B CHNa 3a rOAMIIHN NIEPHOIY, 3aM0oUBallM Ha unu cnen | anyapu 2021 r., kato ce no3sosBa no-
PaHHOTO MY MpuUJIaraHe, NPH yCJIOBHE Y€ APYXKECTBOTO npunara cbio MCPO 15 INpuxoaun no n0roBopH ¢ KIUEHTH
n MC®O 9 ®dunaHcoBH HHCTpYMEHTH. CTanaapTbT Bee olue He e npueT oT EC. Toii He e npunoxum 3a [pyxecTBoTo.

MC®DO 3 busnec kombunayuu (Himenenusn): Jepunuyua 3a 6usnec

H3MeHeHusTa ca B CHfla 3a FOAULIHA NEPHONM, 3aMouBaluy Ha UM cnen | sHyapu 2020 r., kaTo ce No3BoJsABa no-
PaHHOTO WM nNpuiaraHe. M3MeHeHusTa pasiACHABAT MUHMMATHHMTE W3UCKBAaHUA 3a OM3HeC M OrpaHuHyYaBat
nedpuHUuMATa 3a OusHec. M3MeHeHHMATa CbIIO TaKa MPEMaxBaT NpELEHKaTa, Najld Na3apHUTE YYacTHULM ca B
CbCTOSIHUE /13 MPOMEHAT JIMMCBAIUM €NEMEHTH, MPEAOCTABAT HACOKM, MOAMNOMaraluy ApYXecTBaTa B MpeLeHKara,
Nanav NpUAOOUTUAT MPOLEC € CHLIECTBEH M BbBEXKIAT HE3AAbJDKMTENIEH TECT 33 KOHLEHTpPALMA Ha CrpaBe/ivBa
ctoiiHocT. Te3n u3meHeHus Bce oiue He ca npuetH ot EC. JlpyxecTBOTO 1lle aHanu3upa M OLUeHU edeKTUTe OT
M3MEHEHHUATa BbpXY PHHAHCOBOTO CHCTOSIHHE HIX PE3YJITaTUTE OT AEHHOCTTA.
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Hsmenenun ¢ MCC 1 IlIpeocmaeane na @unancoeu Omuemu u MCC 8 Cuemosoona Ioaumuxa, Ilpomenu ¢
Cuemoeoonume ITpubruzumennu Oyenxu u Ipewku: Jepunuyun 3a coujecmeenocm

H3MeHeHusTa ca B CHJa 32 FOAMLIHM MEPHOAM, 3aNMO4BaLK HA WK ciell | aHyapu 2020 r., kaTo ce no3BoJsBa Mo-
PaHHOTO UM npuiaraHe. U3meHeHusATa pa3acHABAT neHHULMATA 32 CHLIECTBEHOCT U Kak TpAGBa Na 6bae npunarata
T4, KaTO NPEAOCTABAT MPAKTHYECKH HACOKU, KOUTO 10 cera ca 6uny BrmouenH B Apyru MCPO. UsmenenunsTa cbiuo
Taka MOACHSABAT, Y€ ChLIECTBEHOCTTa 3aBUCH OT €CTECTBOTO M 3HAYMMOCTTa Ha MH(popmauHsaTa. [pyxecTBoTO LI
aHaJTM3Kpa U OLIEHU ePEKTHTE OT H3IMEHEHUATA BbPXY (PHHAHCOBOTO ChCTOSAHHE WITH PE3YJITATHTE OT AEHHOCTTA.

Konyenmyanna pamka 3a punancoeo omuumane

BMCC ny6nukysa U3meHeHata KonuenTtyanHarta pamka 3a pMHaHCOBO oT4UHTaHe Ha 29 mapT 2019 r., koATO € B cuna
3a rOAMIIHY NEPUOAH, 3anouBaliy Ha uny ciel | aryapu 2020 r. KoHuenryanHara paMKa NpeAcTaBs KOHLIENLUNTE
3a (MHAHCOBOTO OTYHMTaHe, pa3paboTBaHE Ha CTAHNAPTH, HACOKH OTHOCHO H3TOTBIHETO Ha MOCIENOBATE/NHH
CUETOBOAHH MONUTHKH M HACOKH KbM pa3bMpaHETO W WHTEpNpEeTHpPaHETO Ha cTaHaapThTe. OCHOBHUTE NPOMEHH,
BbBEJCHU B peBH3UpaHaTa KoHLenTyanHa paMka 3a pUHAHCOBO OTHMTaHE, Ca CBbP3aHH C KOHLIEMUUATA 32 OLIEHKa,
BKITIOYUTENHO (PAKTOPHTE, KOUTO ClelBa fia Ce B3eMaT NpeABUA NpH u3bopa Ha 6a3a 3a OLEHKA, M KOHUENLMATA 3a
NpencTaBsHe U OMOBECTABAHE, BKJIIOUUTENHO U KOH JIOXOH U Pa3XxolH ce KnacuuLupar B apyr BceobxpaTeH 10xo0a.
KoHuentyanHata pamka cbLIO Taka NPEROCTaBA aKTyaqU3UPaHU OINPEACNICHHA 33 aKTHB M MAacuB H KPHTEPUM 3a
TAXHOTO NpH3HaBaHe BbB (PMHAHCOBHTE OTUETH. J[pY>KECTBOTO Ll aHANHM3UPa U OLEHH €PEKTUTE OT H3MEHECHHATA
BbPXY (PMHAHCOBOTO CHCTOSTHHE MIIH PE3YNITATUTE OT AEHHOCTTA.

Pegpopma na pegpepenmuume nokasamenu Ha auxeenume npovenmu - MCOO 9, MCC 39 u MC®O 7
(H3menenusn)

M3MeHeHuaTa ca B cHNia 3a FOUILHK NEPUOAH, 3anoyBaly Ha uiu caen 1 aHyapu 2020 r. u Tpabsa na ce mpunarat
petpocnexTuBHo. [To3BoMsABa ce U no-paHHOTO UM npunaraHe. [Ipe3 centemBpu 2019 r. CbBeTa MO MEXAYHAPOAHKTE
cuetoBoaHHU cTaHaapTH (CMCC) ny6aukysa usmeneHus Ha MCPO 9, MCC 39 u MCDO 7, ¢ koeTo npukiiiouu paza
1 ot paboTara cu B OTrOBOp Ha eeKTHTE BbPXY (PHHAHCOBOTO OTYHTAHE OT peopMaTa Ha MeXyOaHKOBHTE JTIMXBEHH
npouenth. ®aza 2 we ce PpokycHpa BbpXy MpobieMH, KOUTO MOTaT Ja Bb3HUKHAT, KOraTo JIMXBEHHTE NOKa3aTesH
6baar 3aMeHeHH ¢ 6€3pHCKOBH JIMXBEHH NPoUeHTH. [Ty6nnKyBaHUTEe H3MEHEHH, afipecHpaT npobaemMH, Bb3HHKBALIM
JI0KaTO Tpae 3aMAHATa Ha CbUIECTBYBAILMTE JIMXBEHU NTOKA3aTENU C aJITEPHATUBHY JIMXBEHH NOKa3aTeNH. Aapecupar
ce e(pekTHTE BbPXY crieldUYHU Clyyad Ha OTYMTAHE Ha XxelxupaHe no MCPO 9 duHaHCOBH HHCTpYMeHTH 1 MCC
39 ®dunaHcoBH MHCTpYMeEHTH: [Ipu3HaBaHe U OLEHABAHE, B KOUTO CE Hajlara OpUEHTHPAH KbM ObAEILETO aHaIM3.
H3MeHeHHsTa npenswxaaT BpeMEHHH OONEKUEHUS, IPUIOKMMHE KbM M3UCKBAHMATA NPH XeKUpaHe, B CIyYaHuTe B
KOWTO CNIa3BaHETO Ha T€3W U3UCKBaHUA € NPAKO MOBMHAHO OT peopMaTa Ha peepeHTHUTE nokasarenu. [Ipomenure
NO3BOJIABAT OTYMTAHETO HA XEMKMPAHETO Ja MpPOAB/DKM B MEPHOJAa Ha HECHUIYPHOCT OO 3aMsHaTa Ha
ChLIECTBYBALIUTE pePEPEHTHHU JIHXBEHH NOKA3aTENH ¢ anTepHATHBHU 6e3pHCKOBH TMXBEHH nokasaTeau. Hanpasenu
ca u3MeHeHua H B MCDO 7 OuHaHCOBH UHCTPYMeHTH: ONoBeCTABaHe, ChIJIACHO KOMTO C€ H3UCKBA NPEACTAaBAHETO
Ha JOMBJIHUTENHA HHGOPMaLUA 32 HECHIYPHOCTTA MpPH XeJUKUpaHe B pe3ynraT Ha pedopmara. [[pyxkecTBOTO Lie
aHaJIM3Mpa U OLICHHU ePEKTHUTE OT U3MEHEHHATA BbPXY (PHMHAHCOBOTO CHCTOAHME HITH PE3YNITaTHTE OT AeHHOCTTa.
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4. CbmecTBEHH CYETOBOAHH MPpeEil€eHKH, npuﬁ.umm"e.rmn OLCHKH H NPEANOJI0KECHHS

H3roTBsHeTO Ha q)MHaHCOBH}l OTYET Hajiara pbKOBOACTBOTO [Ja HAalpaBH IPELCHKH, ﬂpHGHH'SHTeHHM OLICHKH H
NpeaAnoJIOXKECHUA, KOUTO BIIUAAT BbPXY CTOMHOCTTA HAa OTHYETEHUTE aKTHBH H MacHBH, U ONMOBECTABAHCTO HA YCJIOBHHU
nacuBN KbM JaTaTa Ha 6ancha, KaKTO U BbpXY OTYECTCHHUTE NMPHXOAH M pa3xodd 3a MEpHOAa. Hecurypl-locmTe,
CBbpP3aHH C HaNpaBEeHUTE NPEANONOXKECHHUA U l'lpH6J'lld3MTe.ﬂHH oueHkH OMxa MOMNM Aa AOBeAaT 10 (baKTH‘IeCKH
pe3ynraty, KOUTO Aa KWIUCKBAT CbHIUECCTBECHH KOPCKLHUU B GanaHcoBuTe CTOMHOCTH Ha CHOTBETHHUTE aKTHBU WM
MacHBH B Cli€ABallY OTYETHYU NEPHOIHN.

Ipeuenkn

l'lpu npunaraHeTo Ha Bb3NPUETUTE CYCTOBOAHHU NOJIMTUKH, PHKOBOACTBOTO Ha pr)KeCTBOTO € HanpaBwWJ0 CICOHHUTE
NPELUECHKH, KOUTO HMAT Hait- CbLIECTBEH Cq)eKT BbpPXY CYMUTC, NPU3HATH BLB q)HHaHCOBHﬂT OTYET!

TIpHGIH3HTENHH OHEHKH H NPEANooKeHHs

OCHOBHHTE NpeanoNoXEeHusd, KOMTO ca CBbpP3aHH C O6baewy u Apyru OCHOBHH HM3TOYHHLU HA HECUTYPHOCTH B
npnﬁnmmenﬂwre OLICHKH KBbM JaTaTta Ha 6ancha, U 33 KOUTO CHUICCTBYBA 3HAYWUTECJCH PUCK Aa AOBEaaT OO
CbLUECTBCHU KOPEKLUHH B 6asiaHCOBMTE CTOHOCTH Ha aKTUBUTE U NACHBUTE Npe3 cneapalins OTYCTEH NEPHUOA, ca
MOCOYECHHN NO-A07Y:

Onpec)emme HA CpoKa Ha aus3uHza 3a Ooeoeopu C onyuu 3a nooHosasawe u npexkpamasaeane - ﬂpyolcecmeomo Kamo
Au3uHzononyvamen

JIpyecTBOTO OMpeNeNs CpoKa Ha JIU3MHra KaTo HEOTMEHWUMMA CPOK Ha JIM3MHra, 3aefHO0 C KaKBHTO u ga O6uio
nepuoay, 0GXBaHAaTH OT OfLIMS 33 YABJDKABAHETO MY, aKO € CHIYPHO B pa3yMHa CTeNeH, 4e onuusaTta we Obae
ynpaxHeHa, Win KaKBUTO U a GHIo nepuoau, 00XBaHaTH OT OMLMA 32 NPEKPATABAHETO Ha JIM3HHIA, aKO € CHTYPHO
B pa3syMHa CTEMNeH, 4e ONuusATa HAMa Aa Objie ynpakHeHa.

Jpy*eCTBOTO MMa eWH IU3MHIOB IOrOBOP, KOHTO BIUTIOYBA OMUMATA 32 yIb/hKaBaHe U npekpaTsBaHe. JIpyxecTBOTO
M3M0JI3Ba MpELEHKa, 33 Ja OLUEHH Aald € CUTYpHO B pasyMHa CTeneH Aaji OMUMATA 3a MOJHOBABAHE WIH
npeKpaTABaHe Ha Jin3uHra e 6ble ynpaxHeHa win He. T.e. JIpy»ecTBOTO pa3riexaa BCHUKH CbLUECTBEHH (aKTopH,
KOWTO Ch3/1aBaT MKOHOMHUYECKH CTHMYJI 32 YNpaXKHSBaHETO WM Ha OMLMATA 3a MOAHOBABaHE, MM Ha OMUUATA 3a
npekpatasate. Ciel AaTaTa Ha BIM3aHE B CHJIA Ha A0roBopa Jpy)KeCTBOTO MPEOLIEHABA CPOKA HA JIM3UHTA, aKO €
HaJIHLE CHLIECTBEHO CHOUTHE WM NMPOMAHA B 0OCTOATENCTBATA, KOETO € B HEFOBHA KOHTPOJ H 3acAra cnocobHoCTTa
My Ja YNpakKHH WM [a He YNpaKHW ONUMATA 32 MOLHOBSBAHE WM MpeKpaTsABaHe (HalpUMep W3rpaxkaaHe Ha
ChLUECTBEHHM MOAOOPEHHS B HAET HMOT MJIH ChLIECTBEHA TNpepaboTka No cneuMdrKauui Ha TH3HHTOBUS AKTHB).

Juzunzu — npubnu3UMeNHAa OYeHKa Ha 8bMpPeulHo NPUCHIUY TUXEEH NPOYEHM

JpyXecTBOTO He MOXe HaAeXAHO N2 ONpelesy IUXBEHHU NPOLEHT, 3al0XKeH B JIM3HHIA, CNEN0BATENIHO, 33 OLEHKA
Ha 3albJDKEHUATA CH MO JIM3UHTUTE TO M3MOJ3Ba BbTPELIHONPUCHIN NMXBeH npoueHT (BJIIT). BerpemHonpucbi
JIMXBEH MPOLEHT MpEeACTaBNABa AUXBEHHAT MPOLEHT, koiiTo JlpyxecTBoTO TpsA6Ba Aa MiaTH, 3a Ja B3EME Ha3aeM
cpencTsara, Heo6x0aUMH 32 NPHAOOHBAHETO HA AKTHB CbC CXOAHA CTOHHOCT Ha aKTHBA C NPaBO Ha MON3BaHe, 3a
CXOZEH NEPUOA U CbC CXOAHO obe3neuyeHre B CXOAHA MKOHOMHUYECKa cpeaa. CnenoBaTeNHO BbTPELIHONPUCHIUMAT
JIUXBEH MPOLEHT OTpassBa OHOBA, koeTo JpyxecTBoTO "OM TpabBano na nuartH", KOETO M3HUCKBA NPUONU3NTENHA
OLIEHKA, KOraTo He Ca Ha pa3noiokeH’e NoJIeKaLy Ha HabloicHHE IMXBEHH NPOLEHTH WK KOraTo Te Tpabsa na
ObaaT KOpWUrHpaHH 3a OTpa3siBaHe Ha YCNOBMATa Ha JiM3uHra. JIpy)ecTBOTO onpelens NpUGIM3UTENHO
BLTPELUHOMPUCHILL JIMXBEH MPOLEHT, W3MON3BalikH Moanexally Ha HabnloaeHe BXOAALN JaHHU (KaTo HanmpuMep,
na3apHy JIMXBEHU NPOLIEHTH), KAKTO ¥ NPUOIMIUTENHHN OLUEHKH, CNEUH(PHIHH 32 CAMOTO APYXECTBO (KaTO HanpuMmep,
KpEAWTEH PEMTHHI).
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MHEMOHMUKA AQ
MOACHUTEJHMH BEJIEXKHU
3a roauHara, npuKmouBaila Ha 31 gexkemBpu 2019 1.

4., CbmiecTBEHH CYETOBOAHH TNpeELEHKH, NPHOJIH3UTEJHH OUEHKHM H MNpPeanoJoKeHHs
(npoab/LKeHNE)

IMpuban3utesHu OUEHKH H NPEANOJIOKEHHA (MPOABLIKEHNE)

ITpuxoou no 0ozoeopu ¢ knuenmu
Jlpy>XecTBOTO mpunara CAeAHUTE JOMYCKAaHHA, KOMTO 3HAUHTENHO BIIMSAT BbPXY ONpPENCSAHETO HA CyMaTa K BPEMETO
Ha MPU3HaBaHe Ha MPHUXOAHUTE MO AOTOBOPHU C KIHEHTH:

[TpuHuMnan cnpsaMo areHt

JlpyxecTBOTO CKJIOYBA JAOTOBOPH C KJIMEHTHTE CH 3a NPUAOOMBAHE OT TAXHO MME HA JOTOBOPH 33 MOMAPBXKKA H
JMLEH3U OT MECTHU H UyXAECTpaHHH focTaBuHLM. [To cunaTta Ha Te3u norosopH JIpyKeCTBOTO NPENOCTaBA YCAYTH
3a gocTaBka (T.€. KoOpAMHMpa M36opa Ha MOAXOAALUM AOCTABYHLM M YNpaBissa NopbykaTa Ha MOAAPBKKHTE H
NULEH3KUTe, KaKTO U MONy4YaBaHETO Ha HeoOXoaumata MHGOpMaUMA 3a TAXHATa MHCTANAUMA W/HIH MON3BaHE).
JpyXecTBOTO € Ompenenuso, Ye TO He KOHTPONHpa CTOKHTE/yCIyrure npeiu Te Aa 6bJaT NpexsbpieHH KbM
KJIMEHTHTE H HE € B CbCTOSHHE JIa YNPABIABA U3TION3BAHETO HA NOAAPBKKHTE H JIHLIEH3UTE WM A2 NOJIy4aBa Nnoa3uTe
ot Tax. U3noxeHute no-gony $hakTopu nokassar, 4ye JIpykecTBOTO HE KOHTPOJIMpPA CTOKUTE/YCAyrHTe NMPEAM Te Aa
6baar npexsbpneHH KbM KineHTuTe. CrefloBaTENHO, TO € ONPENeNuIo, Ye AeHcTBa B KAUECTBOTO HA areHT B TE3H
LOTOBOPH.

*  JIpyX€cTBOTO HE HOCH MbPBOCTENEHHATAa OTTOBOPHOCT 32 MU3MTbJIHEHHETO Ha OGEIAHHMETO 32 MPEAOCTaBAHE
Ha MOCOYEHHUTE NOAAPBKKH H JIULIEH3N

*  JIpy)KeCTBOTO HE HOCH pPHCKAa 3a MaTepHANHWTE 3amacH Npeau WM chell KaTto NOCOYEHHUTE AOrosopH 3a
NOAAPBIKKA K JTMUEH3HM ObAaT NPEXBbPIIEHO KbM KJIMEHTA, Thil KaTo TO 3aKyITyBa JOrOBOPHTE 3a NOAAPBKKA
M JIMLIEH3UTE €AMHCTBEHO ciieq 0n00peHHe OT KIIMEHTa, a NOCTaBUMKBT EKCNEeApa JaHHUTE 3a HHCTaNaLus
W/HAM NON3BaHE Ha NOLAPHKKUTE U NTULEH3UTE AUPEKTHO KbM KJIUEHTHTE.

*  JIpyxecTBOTO He yNpaKHABa yCMOTPEHHE NMpH ONPERENAHETO HA LEHaTa Ha MOCOYECHUTE MOMPDBHKKH H
JHUEH3H. Bb3HarpaxaeHWeTo My no Te3H JNOroBopH ce 0asWpa €QMHCTBEHO Ha pasjivKaTa MeExay
MaKCHMaJlHaTa MoKy Ha LieHa, ONpelesieHa OT KJIMEHTA, M KpaiiHaTa LieHa, IoroBOpeHa Mexkay JIpy»KecTBoTo
¥ I0CTaBuHKa.

B nombaneHue JlpyxecTBOTO € 3aKIMOYWIO, Y€ TO MNPEXBbpJs KOHTPONA BbPXY YCIYrHTe/CTOKHTE (T.e.
OpraHM3aLlMATa 3a NMPEeAOCTABAHETO Ha NMOAIPBXKKUTE W JIMLEH3UTE OT JOCTaBYMKA) B OMPEAESIEH MOMEHT BbB
BPEMETO, MPH MOJYyYaBaHETO HA JOTOBOPHTE 3a MOMAPbKKA M JIMLEH3UTE OT CTPaHa Ha KIMEHTa, Thbil KaTO TOBa €
MOMEHTBT, B KO/TO KIHEHTHT NONYYaBa NON3UTE OT YCIAyrHTe Ha J[pyecTBOTO B KAYE€CTBOTO MY Ha areHT.

Tonesnu scueomu HA UMOMU, MAWUHY U CLOPBIHCEHUS, U HEMAMEPUATHY AKMUGH

@®UHAHCOBOTO OTYHTAHE HAa HMOTHTE, MAlLIMHUTE W CbHOPBKEHMATA, W HEMaTEpHAIHUTE aKTHBH BKJIOYBA
M3M0JI3BAHETO Ha NPUOIM3HTENHH OLIEHKH 3@ TEXHUTE OYAKBAHH MOJIE3HH )KMBOTH H OCTAThYHHU CTOHHOCTH, KOHTO Ce
Gasupat Ha NPELEHKH OT CTPaHa Ha PbKOBOACTBOTO Ha IpykecTBoT0. UH}OpMalLus 3a mosle3HNTE XUBOTU HA HMOTH,
MaUIMHH U CbOPbXKEHHA € MpeacTaseHa B Benexka 2.2.

Hoxodu Ha nepconana npu nencuonupate

CurnacHo GBIrapckoTO TPYAOBO 3aKOHOIATENCTBO, JIpyKecTBOTO KaTo paGoTOAaTEl, € 3aABLIKEHO A U3TLUIATH JBe
WK WecT 6pyTHH MECEUHH 3aMmiaTH Ha CBOMTE CIY)KMTENM NPH MEHCHOHHUPAHE, B 3aBUCHMOCT OT MPOCITYKEHOTO
BpeMe.

AKO CyXHTERAT € paGOTHN NpH CbLUKA paboToaaTen npe3 nociaeHuTe 10 roaAUHU OT TPYAOBUS CH CTaX, TOM TpsGBa
Aa NoNy4y WecT 6PyTHH MECEYHH 3aIUTaTH MPH NEHCHOHKMpAHE, a ako € paGoTH no-Maiko oT 10 roauHH NpHy ChuIms
paGoropaten — aBe OpyTHM MeceuHH 3ammatd. InaHBT 3a DOXOAM Ha MEPCOHANA NPH MEHCHOHMPAHE HE €
(duHaHcupaH.

Hpy*xecTBOTO He € HAYHMCIMIO 3adb/KEHHA 32 JOXOAH Ha MEPCOHANA NPH NEHCHOHUpaHe kbM 31 aekemspu 2019 1.
u 31 nexempu 2018 r. OueHkaTa Ha 3aXbDKEHHETO 33 AOXOAH Ha NEPCOHaNa NPH NEHCHOHUPaHe M3UCKBA Na 6baaT
HanpaBeHH NPEANONOKEHHS 3@ HOPMATA Ha AUCKOHTHpaHe, OBACLIOTO HAapacTBaHE Ha 3aIUIATHTE, TEKYUECTBOTO Ha
nepcoHajla W HHBaTa Ha CMBPTHOCT. [lopalH IBbATOCPOYHHA XapakTep Ha JOXOAWTe Ha MEpCcoHana npu
NEeHCHOHHpaHe, KpaTKus TPYy/IOB CTaX Ha nepcoHana B JIpykectsoTto kbM 31 nexemspu 2019 r. u Huckata cpenHa
Bb3PacT Ha NepcoHaa, Te31 NPEANONOKEHHS ca 06EKT Ha 3HauYHTeNHa HecurypHoct. [Topaau ToBa, pbKOBOACTBOTO
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3a roauHara, npukmouBawa Ha 31 gekemspu 2019 r.

4. CobiecTBeHH CYETOBOAHM MNPpeleHKH, NPHOJHINTENHH OUEHKH M MpPeANoNoKeHHs
(npoabkeHue)

Tpu6an3uTeHH OUEHKH H NIPEANO/0KEHHR (NPOABIKEHHE)
Hoxoou na nepconana npu nencuonupane (npoovixcerue)

Ha JlpyxecTBOTO cuuTa, 4Y€ 3aAb/DKCHMATa 3a JOXOAM Ha mnepcoHana kbM 31 pekemspu 2019 r. wu
31 pexemBpu 2018 r. ca HECBLIIECTBEHHU M € B3€JIO PELUEHHE [ia HE HAYMC/IABA 3aXb/DKEHHs 33 JOXOAH Ha NepcoHana
MpH NEHCHOHHUPaHE.

IIposusua 3a owaxeanu KpeOumuu 3azybu 3a mvpeo8cKU 63eMaHus

HpyXeCTBOTO M3MON3Ba MaTpHLA 3a NPoBU3MpaHe 3a uszuucnenue Ha OK3 3a ThproBckure B3eManus. [TpouenTure
Ha MpoBu3KUpaHe ce 6a3upar Ha JHUTE Ha MIPOCPOUHE 3a IPYMNH OT Pa3NUYHH CETMEHTH KIMEHTH, KOMTO UMAT CXOAHH
MOzesH Ha 3aryfa.

Marpuuara 3a nposu3MpaHe MbPBOHAYAJHO C€ OCHOBABA Ha MNPOLEHTHTE HA MpPOCpouMe, HAbNIOJABAHH OT
Jlpy>eCTBOTO B MCTOPHYECKH IUTaH. JIpy*ecTBOTO NpeLH3upa MaTPULATa, 3a [1a KOPHIHPa HCTOPUUECKHUSA OIHT ChC
3ary6uTe no KpeauTH 4pe3 BKJIIOUBAHE HA MPOrHo3Ha vHGopMmauus. HanpuMep, ako NporHo3ure 3a HKOHOMHYECKH
ycnous (HariprMep, GpyTeH BbTpellieH MPOAYKT) Ce OuaKBa Ja ce BIOLUAT Npe3 CJeABaLIaTa roAuHa, KOETO MOXE Aa
noBene 40 No-rojsM Opoii Npocpouusi B NPOM3BOACTBEHHS CEKTOP, HCTOPHUYECKHMTE MPOLEHTH HA NPOCPOUMsA ce
kopurupar. UcTopHyeckuTe NPOLEHTH Ha MPOCPOYHS C€ aKTyaJu3HUpaT KbM BCAKA OTYETHA AATa M NPOMEHHTE B
NPOTHO3HHTE NPUOIU3UTEIHH OLEHKH CE€ aHaJT3HpaT.

OueHkaTa 3a KOpenaLuATa MexAy HMCTOPHYECKUTE MNPOLEHTH Ha NpOCPOUME, MPOFHO3HTE 32 WKOHOMHYECKHUTE
ycnosus 1 OK3 npeacraBnsBa cbliuecTBeHa npubnusutenHa oueHka. PasmepsT Ha OK3 e uyBcTBUTENEH CRpAMO
NPOMEHH B 0OCTOATENACTBATA W NMPOrHO3UPAHUTE HKOHOMHUUECKH YCoBHA. McTopHueckus onut Ha JIpyecTBOTO 1o
OTHOLUEHWE HAa KpEAUTHHTE 3aryéu M MNporHo3suTe 3a MKOHOMHMYECKHMTE YCJIOBHMS MOXE CbLIO Taka Oa He ca
npeacTaBUTEHU 33 PeAJTHUTE MPOCPOUMS OT CTPaHa Ha KAUEHTa B Obaelie.

Obesyenka na Heghunarncosu akmueu
JlpyXeCTBOTO NpeLeHsBa AU Ca HAaNKLIE HHANKATOpH 3a obe3LeHABaHe HA HE(HHAHCOBUTE aKTHBU KbM BCsKa JaTa

Ha U3roTBAHEC HA OTUETHUTE. He¢nHch03HTe AKTHUBH C€ MNpepasriexaar 3a Heo6xoauMocT oT ofe3LeHKa KOrarto ca
HaJIMUE UHAUKATOPH, Y€ € Bb3IMOXKHO 6anaHcoBaTa UM CTOMHOCT Aa He MOXe 1a Obae Bb3CTaHOBEHA.

S. IIpuxoam u pa3xoau

5.1 Pa3xoau 3a nepcoHana

2019 2018

xui. 7e. xun. ne.
Bb3HarpaxxaeHus (928) (836)
CouuanHi OCUIypOBKH (120) (100
(1,048) 937)
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5.2 Pa3xoau 3a BHHILHM YCJIYTH

YC.IlyI"H, NpeaoCTaBEH! OT NOAU3MBIHHUTENH

Haem Ha oduc
Peknama

KoHcynraHTCKH, IPaBHH U OAMTOPCKH YCIYTH

Pexuiinu 3a opuc
OO0yuenus

Tipyrn

5.3 Apyrn pa3xoau

Pa3xonu 3a koMaHAHPOBKH

IMpusHat npuxon B 2017 (ByJsikoHc)

Apyru

5.4 ®uHaHCOBH pa3xoaH

Pa3xoau 3a nuxsu
Pa3xonu no BanyTHH onepauuu
Pazxoau 3a TaKCH H KOMHCHOHHH

2019 2018
XUn. ne. Xun. ne.
(632) (1,642)
) (55)
(36) (28)
(23) (20)
(10) U
(26) (56)
93) (69)
(822) (1,877)
2019 2018
XUun. n6. Xun. n1e.
(17 (18)
- (257)
(103) (90)
(120) (365)
2019 2018
XUn. ne. XUn. ne.
(37 (26)
C)) (1
(24) a7
(65) (54)
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5.5 [Ipuxoan oT 1OrOBOPH € KJIHEHTH

Bupose croxu/ o6opyasane HIH yCiayru
[Tponax6a Ha o6opynBane (xapayebp)
AboHameHTH

[TpenocraBenn yenyru

OO61L10 NPHXOAHK OT AOTOBOPH ¢ KJIHEHTH

MoMeHT BB BPeMETO 32 NPH3HABaHE HA NPHXOAHTE
CTOKM M ycnyrH, NpeXBbpJeHH B ONPEENIeH MOMEHT BbB BPEMETO
Venyry, npexsbpieHy B TeHeHHE Ha BpEMeTo

O6u10 NpHXOAH OT JOTOBOPH € KJIHEHTH

2019 2018
XHJL. JIB. X#J1. J1B.
1,293 3,381
2,117 1,551
726 1,677
4,136 6,606
2,019 4,364
2,117 2,245
4,136 6,609

6. lanbum BLpPXy A0X04a

OCHOBHUTE KOMMOHEHTH Ha Pa3xo/a 3a AaHbK BbPXY A0X0Ja 3a FTOAHHHTE, NpUKtoyBauid Ha 31 nekemspu 2019 1. 1

2018 r. ca:

Pa3xon 3a Texyll JaHbK BbPXY A0X0Aa
[Mpuxon no OTCpOHEHH AaHbUM

Pa3xoa 3a naHbK BbPXY A0X04a, OTHYETEH B OTHETA 34 BC€OOXBATHHR 10X0

2019 2018
Xun. nie. Xun. 1e.
(28) (36)

2 I

26) 33

[Npunoxunmara cTaBka Ha faHbka BbpXY noxoaute 3a 2019 r. e 10 % (2018 r.: 10 %). ITpe3 2020 r. npunoxumara

naHbyHa ctaBka € 10 %.

PaBHeHHETO MEXIY pa3xoAa 3a JaHbK BbpXY JOX0/a U CUETOBOHATA Nevanta, yMHOKEHa N0 MPHIOKHUMATa AaHbUYHA
CTaBKa 3a roaAuHuTe, NpukioyBally Ha 31.12.2019 r. 1 31.12.2018 r. € npeactaBeHo no-aody:

CueToBoaHa nevanba npeay AaHbUU

Pa3xon 3a naHbK BbpPXY AOXOAMTE 110 NPUIOKHUMATA AaHbYHA
ctaBka ot 10% 3a 2019 r. (2018 r.: 10%)

Pasxoau HENPHU3HATH 3a JaHbUYHH LECIHU

Pa3xon 3a JaHBK BbLPXY A0XOAHTE

2019 2018
Xuu. 1ae. X1, .16,
238 339
(24) (34)
@) (1
(26) 335)

OtcpouenuTe panbLu kbM 31.12.2019 1. 1 31.12.2018 r. ca cBbp3anHy CbC CIEAHOTO:

Ortuer 3a pUHAHCOBOTO

OTyeT 3a BceoOXBaTHUS

CbCTOsIHHE JOXOH
2019 2018 2019 2018
Xun. ne. xun. 18. xun, ne. xun. ne.
Omcpoyenu Oanv4Hu akmugu
HauucneHu pasxoau 3a HepakTypHpaHH JOCTaBKH 12 10 2 1
Mpixoa / (pa3xoa) No OTCPOUEHH JAHBIH
OtcpoyeHn JaHbYHH AKTHBH 12 10 2 1
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7.1. HNMOTH, MAILIMHHU H CbOPB/KECHHA

Mainnn, o60pyaBaHe n

CTOMAHCKH HHBEHTAP ABTOMOGHIH O6mo
Xun. ne. Xui. J6. xun. ne.

OTueTHa cTOHHOCT:
Ha 1 anyapu 2018 r. 1,921 224 2,145
[Tpunoburn 193 29 222
OTnucaiu - (22) 22)
Ha 31 pexemBpu 2018 r. 2,114 231 2,345
Peknacudukauus kbM akTHBU C NPABO Ha MON3BAHE (1,130) (225) (1,355)
[Mpunoburu 27 - 27
Ornucanu - - -
Ha 31 pexemBpn 2019 r. 1,011 6 1,017
AMopTH3auNA:
Ha 1 sanyapu 2018 r. 1,098 96 1,194
Hauucnena aMmopTH3aums 3a roadHaTa 315 27 342
Ornucana - (22) 22)
Ha 31 nexemBpn 2018r. 1,413 101 1,514
Pexnacudymkauus kbM akTHBH C NPaBO Ha MOJ3BaHe (598) 7 (695)
Hauucnena amopTu3sauus 3a roaMHaTta 50 1 51
Otnucaxa - - -
Ha 31 nexemBpu 2019r. 865 5 870
banaxcoBa cToiHOCT:
Ha 1 sanyapu 2018 r. 823 128 951
Ha 31 nexemBpn 2018 r. 701 130 831
Ha 31 nexemBpu 2019r. 146 1 147

Obe3syenka Ha uMomu, MAUIUHYU U CoOPLICCHUA

Kem 31 nexemBpu 2019 r. JlpykecTBOTO € H3BBPILIWAO Npernien 3a obe3leHka Ha HMMOTUTE, MALIMHUTE H
CbOpBXKEHHATA. Ha 6a3a Ha U3BbPILEHHS Npernel pbKOBOACTBOTO Ha JIpY)KeCTBOTO HE € YCTAaHOBMIIO MHAMKATOPH 32
TOBa, ue 6anaHCoBaTa CTOMHOCT Ha aKTUBHTE HAJIBULLIABA TAXHATA Bb3CTAHOBHMA CTOHHOCT.

Banancosata CTOHHOCT Ha MaluMHHTe, oGOpyABaHe W aBTOMOOMNM, AbpKaHH MpPH YCJIOBMATAa Ha JOTOBOPH 3a
¢uHancos nusuHr e 1,046 xun. nB. kbm 31.12.2019 r. (662 xun. ne. kbM 31.12.2018 r.). Tpe3 2019 r., ca npuaobuTy
aKTHBM Ha (PMHAHCOB JIM3HHT Ha cToiiHOoCT 876 xun. n... [Tpe3 2018 r. B MHemoHuka AJ] ca npuaoGHTH aKTHBH Ha

(HHAHCOB NMU3KHT Ha cToMHOCT 191 XM, nB..
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7.2 HemaTepHa/IHH AKTHBH

IMporpamuu INMono6penus Ha

NpPOAYKTH HAETH AKTHBH O6iuo
Xun. ne. XUi. 116. xun. ne.

OTueTHa cTOfiHOCT:
Ha 1 anyapu 2018 r. 280 43 323
[Tpunobutn 381 - 381
OTnucanu - - -
Ha 31 aekemspu 2018 r. 661 43 704
[Mpunobutu - - -
Ornucauu - - -
Ha 31 nexemBpu 2019 r. 661 43 704
AMopTH3anua:
Ha 1 sanyapu 2018 r. 257 11 268
HauucneHa aMopTu3aium 3a roaMHarta 102 7 109
Ornucana - - -
Ha 31 aexemppu 2018 r. 359 18 377
HauucneHa aMmopTu3aums 3a roadHara 95 6 101
OrnucaHa - - -
Ha 31 aexemBpu 2019 r. 454 24 478
baJjiaHcOBa CTOHHOCT:
Ha 1 suyapu 2018 r. 23 32 55
Ha 31 nexempnu 2018r. 301 26 327
Ha 31 nexemBpu 2019 r. 206 20 226

Obe3lenKka Ha UMomu, MAUUHYU U CoOPLHCEHUS

KM 31 nexemepu 2019 r. JIpyKecTBOTO € U3BbPLIUIO Nperien 3a o6e3leHKka Ha NporpaMHuTe npoaykTH. Ha 6a3a
Ha M3BbPLUEHUS Mperie] pbKOBOACTBOTO Ha JpyKeCTBOTO HE € YCTAHOBHMIO HHAMKATOPH 3a TOBA, Ye 6anaHcoBata
CTOMHOCT HAa aKTMBUTE HA/BUILIABA TAXHATAa Bb3CTAHOBUMA CTOHHOCT.

Kbm 31 nekemepu 2019 r., HAMa 3al10)XKEHH HEMaTepHANHH aKTHBH KaTO 00e3NeueHHE Ha MONYYEHH 3a€MM OT
HpyxecTtsoTo.

8. MarepuaJiHu 3anacH

2019 2018

Xun. 6. X1, 6.

Croxku (no cebecroiiHocT) 266 263

Munyc: HatpynaHna o6e3ueHKa Ha CTOKH - -

CTokH (HeTHa peanusMpyemMa cToiHHOCT) 266 263
06110 MaTepHAJIHH 3aMacH MO NMO-HUCKATa OT cefecTOHHOCT H HETHA

peanu3npyema cTOHHOCT 266 263

MatepuanHuTe 3anacH Ha CTOMHOCT 266 xui. aB. (2018 r.: 263 xun. nB.) NPeACTaBAABAT TEXHONOTHUHO 06OpY ABaHE,
JaJIeHO Ha OTrOBOPHO NaseHe npu TpeTo jaxue (187) xun.ne., MaTepHaaH Ha CTOHHOCT 2 XHJLJIB. MPEACTaBNABAT
pe3EPBHM 4aCTH, 3aKyNeHH BbB Bpb3Ka C ZOrOBOP 32 NOAAPBKKE Ha 060pYABAHE HA KIIMEHT, OCTAHAIMTE HANHYHH
cToku kbM 31.12.2019 r. ca Ha cToiiHOCT 77 XHUI. JIB. K €& NO NOPBUKH HA KJIHEHTH.
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9. ToproBcku u Apyru B3eMaHus

2019 2018

Xun. ne. Xun. ne.

THproecky B3eMaHHA 1,346 1,297
HaasHeceH AaHbK BbPXY AOXOAUTE 3 .
Bsemanus ot cabp3anu nuua (benexka 13) - -
Hpyru B3emaHus 26 13
1,375 1,310

T’bpl‘OBCKHTe B3€MaHus He ca JIUXBOHOCHH H OOMKHOBEHO €a ChC CPOK Ha nhalllaHe Ao 60 nHu.
I[pyrm‘e B3€MaHHA HE Ca NIUXBOHOCHH U UMAT CPEACH CPOK Ha NiallaHe OT LUECT MECELA.

Kbm 31 nekemepu 2019 r. u 31 aexemspu 2018 r. HAMa NPOCpPOYEHH U OOE3LUEHEHH THPrOBCKH B3EMaHHUA.

10. Tlapuynu cpexcTBa H KPATKOCPOYHM AEMO3HTH

2019 2018
Xun. ne. Xun. ne.
[Mapuunu cpencrsa B 6poit 2 4
[MapuuHu cpeacTa B 6aHKOBH CMETKH 798 469
798 473

ﬂaquere Ccpeacrea B 6aHKOBH CMETKH Ce OJIMXBSIBAT C FJIaBallH JMXBEHH NMpPOLEHTH, 6a3upaHu Ha AHCBHUTE
JINXBCHH MNPOLICHTH NMO 6aHKOBH NEMO3UTH.

11. OchnoBeH KanmuTaa

2019 2018

XUJ. N6. XUn. 18,
50,000 6post 06MKHOBEHH aKUMK ¢ HOMHHAJIHA CTOMHOCT | JIB. BCAka 50 50
50 S0

Bceunuku 06MKHOBEHHM aKLMH ca M3LIAA0 NNaTEeHH.

3akoHOBHMTE pe3epBH ce (HOPMHpAT OT aKLUHOHEPHHTE APYXeCTBa, KaTo MHeMoHuka AJl, Karo pasnpejeneHHe Ha
nevan6ara no peaa Ha ui. 246 ot ToproBekus 3akoH. Te ce 3a4eNAT A0KATO NOCTUTHAT €Ha AeCeTa WK NO- ronsaMa
4acT OT OCHOBHHS KanuTai. M3Tounuum 3a dopMupaHe Ha 3aKOHOBUTE PE3EPBH Ca Haii- MAIKO eiHa JeceTa 4acT OT
HeTHata nevan6a, npeMUM OT EMHCHHM Ha aKLIMM M CPEACTBATA NpEeJBUIEHH B YCTaBa WIH MO peLieHue Ha 06LIoTOo
cb6paHue Ha aKLMOHEpUTE. 3aKOHOBUTE pe3epBH MOraT Aa GbAaT U3MON3BAHM 3a MOKPHBAHE Ha 3aryGH OT TEKYILHs
¥ NPEAXOAHU OTYETHH nepuoan. CbrnacHo VcTaBa Ha JIpyKecTBOTO, KOraTo 3aKOHOBUTE pe3€PBH MPEBHILAT €AHA
AECET YacCT OT OCHOBHMS KaMuTaJ, Te MoraT Aa ObJAaT U3MOJI3BaHM H 33 YBENHYABaHE HA 3aMMCAHMA KanuTan.
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12. JIHXBOHOCHM 3aeMH M NPHBJIEYEHH CPEACTBA

0
JluxBeH npoueHT % [Manex 2019

2018
xXun. 18. Xun. ne.
Kpatkocpouun
3anbmkenus no ausuHr (benexkka 15) 2020 439 320
(1) 3aabykeHus KbM (PHMHAHCOBH
NpEeAnpPHATHS 3.5 6.02.2020 400 32
JAbarocpounu
3anbmkenus no nusudr (benexka 15) 2021-2023 543 140
543 140

(1) KpartkocpoueH 3aem 3a 060pOTHH CpeACTBa C KOroBopeH pasmep 400 xun. niB. 3aeMbT € obe3neueH U € ¢ naaex

6.02.2020.

13. ToBproBckH H APYrH 3aibJ/uKEeHHS

2019 2018
Xui. n1e. Xua. nae.
3agb/oKEHNS KbM AOCTABUMLM M KIIMEHTH 1,542 1,172
3aambKeHHs KbM iepcoHana 137 47
Apyru 138 131
1,817 1,350

YcnosusATa Ha NOCOUEHUTE Mo-rope 3aAb/HKCHUA Ca KaKTO ClieaBa:

- 3agbkeHHATA KbM JOCTaBYMLM W KIIMEHTH HE ca JIMXBOHOCHH M oOu4aiiHO ce ypexnar B 60-
OHEBECH CPOK;

- JlaHbYHWTE 3a0bJDKEHMsE HE ca IMXBOHOCHH U C€ YPEXX/AT B 3aKOHOBO YCTaHOBEHHTE CPOKOBE;
- [JpyruTe 3aabikeHus He ca IMXBOHOCHY ¥ 00nuaiiHo ce ypexaar B 60-1HeBEH Cpok.
3aabmkeHuaTa KbM GHHAHCOBY MPEANPUATHSA Ca BbB BPb3Ka € NoNy4eH oT JIpyxecTBOTO GaHKOB 3aeM.
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13.1 ®unancupanus

2019 2018
Xun. n8. xun. ne.
OnepaTtyiBHa nporpama ,,IHOBaLHH 1 KOHKYpEHTOCNOCOGHOCT 178 262
178 262

duHaHCUpaHUATa ca CPEACTBa, MOJYYeHHW OT MHHHCTEPCTBOTO Ha MKOHOMHMKaTa upe3 OnepaTHBHa nporpama
,,IHOBALIMK 1 KOHKYPEHTOCIIOCOOHOCT BLB Bpb3Ka ¢ MOANUcaH Aorosop no npoekt BG16RFOP002-2.002-0571 no
cxeMa 3a 6e3Bb3Me3iHa puHaHcoBa nomou BG16RFOP002-2.002 ,,Pa3BuTHe Ha yNpaBIeHCKHS KaNalUUTET B PACTEK
Ha MCIT*.

14. OnoBecTsiBaHe HA CBbLP3aHH JHIA

14.1 Tlpe3 oTueTHHA nepyon JIpyxecTBOTO HiMa TpaH3akunu ¢ Koncopuuym [elita CoaymsHe [I33A. MHemMoHKKa
nMa cobetBeHocT 90%. KoHcopuuyMsT € cbh3paaeH npes 2017 r. no cunata Ha JloroBop, BbB Bpb3Ka € y4acTHE B
ofL1ecTBeHa MOpbYKa.

14.2 Tlpe3 oruetHus nepuon JApyxecTBoTo uMa TpaH3akuuu ¢ Koncopuuym [eiita Iporexursn I33A. MHemoHMKa
uma cobeterocT 50%. KoHcopunymsT € ch3maneH npes 2018 r. no cunara Ha JloroBop, BbB Bpb3ka C y4acTHe B
ofLuecTBeHa MOpbUKa.

Cnenku ¢bc CBbpP3aHH JIHLA:

ITpoaax6u na Mokynku ot Cymn anakumn  CymMH ABAKHMMH HA

CBBP3aHH JIHLA CBBP3aHM JHLA OT CBbP3aHH JIHLA CBBbP3aHH JIHUA

xun. 1. Xun. ne. xun. ne. xXun. ne.

Jeiita Iporexwsbu A33]1 2019 28 - 6 -

Bbsnarpamenuﬂ Ha OCHOBHHA PBKOBOAEH NEPCOHAN

2019 2018
Xun. ne. Xun. ng.
Bb3Harpaxaenus 191 235
CoumanH1 OCHIypOBKH 7 11
198 246
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15. JIn3muur

ﬂpy)KeCTBOTO KaTo JIU3UHIONoJy4aTes

HpyXecTBOTO MMa IM3HHTOBH JIOrOBOPH 38 HaeM Ha oMCH, APEBO3HHU CPEACTBA U APYro 06opyABaHe, U3MON3BAHH B
neliHocTTa. 3aabiKeHHATa Ha JIpy)KeCTBOTO MO HEroBUTe NM3MHTM ca O0e3neueHH upe3 cOGCTBEHOCTTa Ha
JIM3MHIOMATENA BPXY JU3UHIOBUTE akTHBU. OGHKHOBEHO JIpY)KECTBOTO HAMA NPaBO Ja NPEXBHLPIIA U NPEOTaaBa Ha
JIN3MHT HACTHTE aKTHBH, KAKTO U HAKOU JIOrOBOPY M3HCKBAT OT JIpy»KeCTBOTO Aa MOAAbPKa Onpe/eeHH GMHAHCOBH
CHOTHOILEHHS.

Hma eanH NH3UHIOB AOrosop, KOHTO BKJIIOYBA OMNLMATA 33 YAbIKaBaAHE U NPEKpaTABaHEC U NPOMECHIHWBY JTU3UHIOBH
AnaliaHuAa, KOMTO €a ONOBECTEHH MM0-10J1Y.

Jpy*XecTBOTO ChLIO Taka UMa JIN3UHIU C HUCKA CTOMHOCT. 3a Te3u Ju3uHry JIpyxecTBoTo npuiara ocBo60okaaBaHeETo
OT ApK3HaBaHe 3a "JTW3HHFU 32 aKTUBH C HUCKA CTOHHOCT".

[Mo-nony ca npeaoctaBeHH 6anaHCOBUTE CTOMHOCT Ha MPU3HATUTE aKTHBM C NPABO Ha MOJI3BAHE U IBIKEHHUATA Mpe3
nepuoaa U cbwo Taka EdekrbT oT npuemanero Ha MCPO 16 kbm | aHyapu 2019 r. (yBenuueHue/(HamaneHue)) e
KaKTO Cle/iBa::

Haem Ha Pexnacudpuunpann

odbucn OT HMOTH,MALLHHH

H CbOPBKEHHS

Xun. ne. XA, 8.

Kobm 1 anyapu 2019 r. 152 661
ITpunobuTu 102 876
Pasxonu 3a aMOpTH3aLUA (59) (492)
Kum 31 nekemspn 2019 1. 195 1,045

nO-HOHy ca NPEACTABCHU 6anaHcOBMTE CTOMHOCTH HA 3abJKEHUATA MO JIU3UHTU U ABUKEHUATA npes nepuoaa:

2019
xun. ne.
KbmM 1 anyapu 612
IMpuno6uty 978
Hatpynanu nnuxeu 37
[Tnawanus 645
Kbm 31 nexemBph 982
Tekyu 439
Hetekyuiu 543
[Mo-nony ca npeacTaBeHU CyMHUTE, NpU3HaTH B nevasnbarta kM 3arybara:
2019
XHJI. JIB.
Pa3xomu 3a aMOpTH3aLlMs Ha AKTUBH C NPaBO Ha NOA3BaHe 551
Pa3xoau no JIMXBH M0 3adb/DKEHUA N0 ANU3UHTH (benexka 5.4) 37
OO6u1a cToiiHOCT, MpU3HaTA B NevyanbaTa uiam 3arybara 588
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15. JIn3unr (mpoanJikeHne)

JpyxecTBOTO KaTO TH3IHHIONOYUaTeN (MPOALIKEHUE)

O61nTe W3XOAALLM NAPUYHHU NOTOUM Ha JIpYKECTBOTO, CBbP3aHH C IM3UHIH, Ca B pasMep Ha 640 xun. sis. npes 2019
r. (BKIIOYMTENIHO 3 XUJL. JIB. CBbP3aHH C JIM3MHIH HA AKTUBH C HUCKA CTOHHOCT).

JpyxkecTBOTO KATO THIHHIOAATEN
JpyxecTBOTO € MpeaocTaBusI0 060pyABaHUA NOJ HAEM CbC CPOK A0 HauasoTo Ha 2021 r., 6e3 onuus 3a NOAHOBABAHE.

Kbm 31 nexemBpu 2019 HEOTMEHUMHTE NPUXOAH OT AOTOBOPH 32 ONIEPAaTHBEH JIM3UHT, Ca KAKTO ClieaBa:

2019 2018

Xun. ne. Xun. ne.
Jo enHa roauHa 721 704
Ot enHa 10 NET rOAUHH - -
Haa neT roaunu - -
721 704

16. AHra>xXMMeHTH H YCJIOBHH 3aXbJIXKEHUS

TlpaBHU HCKOBE

Cpeuwy JpyxecTBOTO HAMa 3aBEJleHH NPaBHU HCKOBE.

Apyru
Ha JIpyxecTBOTO He ca U3BbPLUBaHK NPOBEPKH OT JaHb4YHATa alMHHHCTpALUA.

PbKoBOACTBOTO Ha JIpY)KECTBOTO HE CUMTA, Y€ CHLUECTBYBAT CHLIECTBEHU PUCKOBE B Pe3yNTaT Ha AHHAMHUYHATA
¢uckanHa u perynatopHa cpena B bbarapus, kouto 61xa HanOXHIU KOPEKLMH BbB (PMHAHCOBHSA OTYET 32 TOAKHATA,
npuxarousaiia Ha 31 nekemspu 2019 r.

17. Ilean u NOJMTHKA 32 yNpaBJieHHe HA (PUHAHCOBUSA PHCK

OCHOBHHTe q)HHaHCOBH nacuBH Ha Ilpy)l(eCTBOTO BKJIKQYBAT TbPIOBCKHA U APYTH 3aABJKCHHA K 3adbJDKCHUA MO
quchoa JIA3HHT. pr)I(CCTBOTO TNPUTEXKaBa (bl/lHaHCOBH AKTHBH, KaTO HANpHUMEP TbProBCKH B3CMAaHHA W NMapHYHH
Cpe€ACTBa, KOUTO Bb3HUKBAT NPAKO OT JeHHocTTAa.

Ilpes 2019 r., kakto n npe3 2018 r. JIpyxecTBOTO He NpHTEXaBa WU He Tbprysa ¢ [AepHBATHBHM (PMHAHCOBH
HHCTPYMEHTH.

OCHOBHHTE pHCKOBE, MPOUITHYALLM OT (HHAHCOBHUTE MHCTPYMEHTH Ha JIpyKecTBOTO ca JIMXBEH PHCK, NHUKBHAEH
PHCK, BaiyTeH pUCK M kpeanTeH puck. [lonntukata, kosATo ppbKOBOACTBOTO Ha JIpy:kecTBOTO Mpuiara 3a ynpasJeHue
Ha Te3M pUCKOBe € 06001IeHa no-aoy.

JTuxaen puck

HpyXecTBOTO € H3N0KEHO Ha PHCK OT NPOMAHA B Na3apHUTE JIMXBEHH NPOLEHTH, OCHOBHO, MO OTHOLIEHHE
KPaTKOCPOUHHMTE M ABLATOCPOUHU CH (PHHAHCOBH NMAcHBHM C MPOMEHNHB (MIaBail) JUXBeH nNpoueHT. [lonuTHkaTa Ha
HpyxecTBOTO € na ynpaBngBa pa3XOAWTE 3a JIMXBM upe3 M3MOJ3BaHE Ha (DMHAHCOBH MHCTPYMEHTH, KAKTO C
(uxcHpaHy, Taka U ¢ NIaBaLH IMXBEHH TIPOLIEHTH,

B TaGnuuara no-aony, € NpeacTaBeH aHANM3 HA YYBCTBUTENHOCTTAa KbM Bb3MOXHHTE NMPOMEHHMTE B JIUXBEHHTE
NPOLEHTH C edrekTa UM BHPXY neyanbara npean AaHbLM (dpe3 epeKTa BbPXy 3a€MU M NIPUBJIEUEHH CPECTBA C
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Jluxeen puck (npodvndcenue)

N1aBally JIMXBEHH NPOLEHTH), NIPH YCIIOBHE, Y€ BCHYKH APYTH NPOMEHIHBH Ca NPHEMAT 3a KOHCTaHTHH. HaMa edexr
BBPXY APYFUTE KOMIIOHEHTH Ha COOCTBEHUs KanuTan Ha JIpyecTBOTO.

Edhexm 6 xunsiou nesa HeTtnaTa ne4an6a uau 3ary6a
100 6n 100 60
yBeJIHYeHHe HamaJieHHe

31 nexemBpu 2019

I’lHCprMeHTl/I C Nnjasalll JIMXBCH NMPOLUECHT (4) 4

YyBCTBUTENHOCT HA MAPUYHHMTE NOTOLH (HETHO) 4 4

31 nexemepu 2018

HHcTpyMeHTH ¢ nnaBall JIUXBEH APOLEHT -) u
UyBCTBUTENHOCT Ha MApUYHKUTE NOTOLMU (HETHO) ) g
JTuxsuoen puck

EQeKTHBHOTO ynpaBiieHUe Ha JIUKBUAHOCTTA Ha JIpy)KecTBOTO Mpearnonara OCUrypsBaHe Ha A0CTATBYHO 0GOPOTHH
cpeactsa. Kbm 31 nexkeMBpu, najexHaTa CTpyKTypa Ha ¢uHaHCOBMTE macuBu Ha JlpyxkecTBoTO, Ha 0asza Ha
JOTOBOPEHHUTE HEOUCKOHTHPAHH IUIALIAHKA, € NPe/CcTaBeHa No-10ny:

Kbm 31 nexemspn 2019 r.

Ha < 3 meceua 3-12 1-5 > 5 roaunu O6uwo
NMOUCKBaHE Meceua rOAMHH

XU, N18. xun. ne. XUun. ne. XUl 18. Xun. ne. xun. 1e.

3anbyKeHUs NO JIU3UHT 439 543 982
3aabnxeHus KbM GUHAHCOBH

npeanpuaTus 400 400

Twproecku u apyru
3a0bKEHHA 1,817 1,817
2,217 439 543 3,199
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17. Ilen ¥ MNOJUTHKA 3a ynpaBjieHHe Ha (HHAHCOBHSA PHCK
(npoabaxKeHHe)

JTukeuoen puck (npodwvadcernue)

Kobm 31 nexemepu 2018 1.

Ha <3 Mmeceua 3-12 1-5 > 5 roaunu O6wo
TIOUCKBAHe Mecela TOAHHH
xun. ne. Xun. 8. Xun. ne. Xun. 6. Xun. 8. xun. 18.
3aabnkeHus no GpUHaHCOB
JIM3UHT - - 320 140 - 460
3agbikeHus KbM QHHAHCOBH
ApeanpuaTHA - 32 - - - 32
Tobprosecku u apyru
3a0bDKEHUSA - 1,172 - - - 1,172
- 1,204 320 140 - 1,664
Banymen puck

Onepauunte Ha JIpy»xecTBoTO 00HuaiiHO ca IEGHOMHHHpaHU B ObJIrapcKy Ji€Ba U B €Bpo. J[pyKeCTBOTO HMa OTKPHUTH
NapuyHY CMETKH B €BPO ¢ MUHUMAJTHH HaIWYHOCTH. Thi KaTo BAyTHHUAT Kypc JieB/eBpo € ¢pukcupaH Ha 1.95583,
BaJlyTHHUAT PHCK, MPOU3THYALL OT €BPOBHTE €KCMO3HLMU Ha JIpy)KeCTBOTO € MUHHUMAIEH.

Kpeoumen puck

Jlpy>XecTBOTO TbpryBa eAMHCTBEHO C YTBbPIAEHH, NIaTeXXOCNHOCOOHH KOHTpareHTH. HeroBata noauTHKa €, ye BCHUKH
KJIHEHTH, KOMTO KenaAT Aa TbPryBaT Ha OTJIOXKEHO IUIallaHe, MOMUIEKAT HA MPOLEAYPH 3a MPOBEPKa Ha TAXHaTa
nnatexxocnoco6HocT. OCBEH TOBa, canfaTa NO ThPrOBCKMTE B3€MaHUS Ce CNENAT TEKYIIO, B pe3yiTaT Ha KOeTo
JpyecTBOTO HAMA TpyAHOCHOMPaeMH W HechOHUpaeMH B3eMaHHs. HAMa 3HAUUTENTHH KOHUEHTPALMH Ha KPEAHUTEH
pHck B JIpyxecTBoTO. KpeAUTHUAT pUCK, KOHTO Bb3HUKBA OT ApYrute (MHAHCOBH akTHBH Ha JIpyXecTBOTO, KaTo
HanpuMep, NMapH4yHH CPEACTBa, MpENCTaB/isABA KPeANTHATa €KCMO3MUMATAa Ha J[pyXecTBOTO, MpoW3THYAILA OT
Bb3MOXHOCTTa HEFOBMTE KOHTPAFEHTH J1a HE U3MbJIHAT CBOMTE 3a1bJDKEHUS.

MakcumaniHaTa KpeaMTHa eKCcrno3uuMa Ha JlpykecTBOTO Mo MOBOJ Ha MpU3HaTHTE GMHAHCOBH aKTHBH, Bb3JIN3a Ha
CbOTBETHATa UM cTOHHOCT No 6anaHca kbM 31 pexemBpu 2019 .

anae.nenue Ha kanumana

OcHoBHaTa LieN Ha yNpaBleHHETO Ha kanuTana Ha JIpyeCcTBOTO € Ja Ce OCHUTYpH cTabuieH KpefnTeH peATHHT U
K4nKHTajl0BU MOKA3aTeNy, C OrEA NPOABIIKABAILOTO QYHKLMOHHPaHe Ha GU3HeCa M MAKCUMU3MpaHe Ha CTOMHOCTTa
MYy 32 aKLIHOHEPHTE.

JpyXecTBOTO ynpaBisBa KamuTaaoBaTa CH CTPYKTYPa U s U3MeHs, aKo € HEOGXOAMMO, B 3aBUCUMOCT OT MPOMEHHUTE
B HKOHOMHYECKMTE ycnoBus. C ornel moAaabpkaHe WM NMPOMSHA Ha KanuTajloBaTa CH CTPYKTypa, JpyskecTBOTO
MOXe€ J1a KOPHUIHpa U3IJIAILAHETO Ha IMBHACHTH Ha aKLIMOHEPHTE, 1a M3KYNH 0OpaTHO COGCTBEHH aKLMH, Aa HaMallu
HITH yBEJIMYH OCHOBHHSA CH KaruTaJl, 1o pelieHye Ha akuoHepure. Ipe3 2019 r., kakto 1 npe3 2018 r., Hama npoMeHH
B UE/INTE, OJIMTUKHTE WK MPOLIECHTE 10 OTHOLIEHHE HA YNPaBNEHHETO Ha KamuTana Ha J[pyXecTBOTO.
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17. Ilean 1 NOJMTHKA 32 yIIpaBJieHHe Ha GHHAHCOBMS PUCK (IPOIb/KEHHE)
Ynpaenenue na kanumana (npodvasxcenue)

HpyxecTBoTO Ciiein COGCTBEHHS CH KANMTaN Ype3 peanu3upaHHs GUHAHCOB PE3YNTAT 32 OTYETHHUS MEPHOJ, KAKTO
cneapa:

2019 2018
xun. ne. xXua. ne.
HeTHa neuanba 112 304

3aKOHOBHTE pe3epBH ce (OPMHpPAT OT aKLUMOHEPHHUTE ApYxkecTBa, kaTo MueMonuka AJl, kaTo pasnpeieneHue Ha
neyanbara no peaa Ha 4i. 246 ot TeproBckus 3akoH. Te ce 3afenaT AOKATO ZOCTHIHAT €IHA AECETA WK NO-FOJAMa
4acT OT OCHOBHMA KanuTa. M3TouHuuu 3a GopMUpaHe Ha 3aKOHOBHTE PE3EPBH ca Hali-Majiko €Ha AeceTa 4acT OT
HeTHaTa nevan6a, NpeMHUU OT EMUCHH HA aKLIMM U CpeACTBaTa, NPEABHACHHU B YCTaBa MM NO pelieHUe Ha o61LoTOo
cbOpaHue Ha akuHOHepUTe. 3aKOHOBHTE pe3epBH MOraT Aa GbAaT H3MON3BaHH 33 MOKPUBAHE HA 3aryGH OT TEKY1LHA
Y NPEAXOAHH OTUETHH nepuoan. CbrnacHo YcTaBa Ha JIpyKecTBOTO, KOraTo 3aKOHOBHTE pe3epBH NPEBUILAT €/Ha
JeceTa OT OCHOBHHA KanuTaJjl, Te MOrar Aa 6bAaT U3N0oN3BaHU M 32 YBEJHYEHHE Ha 3aNMCaHMNs KanuTaJl.

18. CnipaBeAINBH CTOHHOCTH HA (PHHAHCOBH HHCTPYMEHTH

CnpaseninBa CTORHOCT € CyMaTa, 3a KOATO eAWH GHHAHCOB HHCTPYMEHT MOJKe 12 Gbae pa3MEHEH WK YPeleH Mex 1y
1HGOPMUPAHH H 5KeNaelily CTPaHH B YECTHA CHEJIKA MEXAY TAX, U KOSTO CIIyXH 32 Hali-N00bp HHAMKATOD 3 HErOBaTa
nasapHa LeHa Ha akTUBEH nasap.

JpyxecTBOTO onpe/ens CnpaBeUIMBaTa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha HaJlMuHaTa nasapHa
UMHPOPMALIMA UK aKO HAMA TaKaBa, Ype3 NOAXOMALIY MOAESIH 3a oueHKa. CripaBeanuBaTa CTOHHOCT Ha PHHAHCOBUTE
HUHCTPYMEHTH, KOWUTO C€ TbpryBaT AaKTUBHO Ha OpraHW3MpaHd (PMHAHCOBM Masapd, ce onpenens Ha Gasa Ha
KOTHpaHMTE LEHH ,,KyIyBa” B Kpas Ha nociefHus paboTeH N1eH Ha OTHETHUA NEPHOLL.

CnpasennuBaTa CTOHHOCT Ha Q)HHaHCOBH HHCTPYMEHTH, 32 KOUTO HAMA aKTUBEH Nasap, C€ ONnpeacs 4pes MOAeIHn 3a
oueHka. Te3n MOAENM BKIIOUYBAT M3NON3BAaHE Ha CKOPOLUHHW MNa3apHH CACNKU MEXRY uchopanaHu, YECTHU H
XKenaeuwld CTpaHW; HW3NON3BaHE Ha TEKyllara cCrnpascainBa CTOMHOCT Ha Apyr UWHCTPYMEHT, CbC CXOAHH
XapaKTEPUCTHUKH; aHAJIU3 HA AUCKOHTHPAHUTE NapH4HHU NOTOUM HJINA APYIrH TCXHUKH 3a OLCHKA.

PbkoBoACTBOTO HAa MHEMOHHKa AII CUHMTa, Y€ CrnpaBCiJIUBHTE CTOMHOCTH Ha (Zl)HHaHCOBHTe HHCTPYMEHTH, KOHUTO
BKJIOYBAT NapU4HHU CPEACTBA M KPAaTKOCPOYHHU ACMO3UTH, APYrd B3€MaHUA, TbPrOBCKH W APYrH 3aAbJDKCHUA U
3aABJIXKEHUA 110 ¢muaucos JIW3UHT HE C€ OT/IMYABAT CbILUECTBEHO OT TEXHHTE 6alaHCOBH CTOHHOCTH, 0COOEHO aKko Te
Ca € KpaTKOCPOYECH XapaKTEP WIH NPHIOKUMHTE JIMXBEHH MPOLEHTH CE€ NMPOMEHAT CHOPEA NAa3apHUTE YCINOBHS.

19. CLOuTHA ci1ex 0TYETHATA JATA

B cnenctsue Ha Bb3HMKHANA MaHAeMHs B Lenus cBAT, HAa 13 Mapt B Buarapus Geie 00fBEHO W3BLHPEMHO
nonoxeHue. Ot 16 MapT ciyxurenute Ha MHeMOHHKA NpOAbKUXA Oa paboTAT, HO OT BKbLIK. CbC 3amoBen Ha
H3MbJAHUTENHUA AupekTop — Buxpen CnasueB Ha 11 Maii cnyxurenure Ha MHeMOHUKa ce 3aBbpHaxa Ha pabora B
oduca, NpH YCJIOBHA, OTFOBapAllM Ha 3aMOBEAMTE Ha 3APaBHUA MUHHCTBP — OCHUIypABAHE Ha AMCTAHUMA W
ne3uHderuus.

KbM aHelIHa aTa He MOXKEM Ja JafeM HaleX XHH OLIEHKH 33 MOCNENCTBUATA OT ENUAEMHUATA, HO TA He € KOPUrHpalLo
nocaeasaio crouTue 3a ,,Muemonuka“ AJl.

He ca HacTbnunu gpyrd cnOutus ciaed 31 AEKeMBpH, KOMTO Ja HanaraT ROMbJIHUTENHM KOPEKLHH W/HIKM
onoBecTABaHHs BbB PUHAHCOBHS OTYET Ha JIpyecTBOTO 3a roAuHaTa, npuKIouBawla Ha 31 aexemspu 2019 r.
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