2014 r. 2013 r.

X.JIB. X.JIB.

Pazxou 3a TEKyIIX Bb3HATPaKICHUS 561 508

B T.4. Ha pPHKOBOJHMS IMEPCOHAI 17 17
O6mo 561.... ...508.

9.PA3XO0/I1 3A COLIMAJIHA OCUI'YPOBKH
Pa3xoauTe 3a CONMAJIHH OCUTYPOBKH BKIIIOYBAT!

2014 r. 2013 r.
X.JIB. X.JIB.
HauuciieHn COIMAIHU Pa3XOaH BbPXY
TEKYIIUTE Bb3HAIPAKICHHUSI 102 93
B T.4. HA PHKOBOIHHSI IIEPCOHAI 3 3
O6mo 102... 5193 ieer
10.IPYT'U PA3XO1U
JIpyrute pa3xo/iM BKJIIOYBAT:
2014 r. 2013 r.
X.JIB. X.JIB.
Pasxoju 3a peHTa 1109 1054
Hpyru 86 136
O6mo .1195.. ...1190...
11.0MHAHCOBH PA3XO/ I
duHAHCOBHTE PA3X0/AU BKIIIOUBAT:
2014 r. 2013 r.
X.JIB. X.JIB.
Pazxoju 3a IMXBU 40 ¥
Takcu 3a 6aHKOBO 00CITyXKBaHE 11 13
O6mo sosdhosss ¢ 1 sessen 45...

12.PA3XO0O/I1 3A JAHBIIA
OCHOBHHTE KOMIIOHEHTH 3a Pa3Xo/ia /AKOHOMHSTa/Ha IaHbIM BHPXy Ievantara 3a roJIMHuTe,
3aBppuIBaiy Ha 31 JeKeMBpH ca:

2014 r. 2013 r.
X.JIB. X.JIB.
Oruer 3a NPUXOAUTE M Pa3XoauTe

Jlanbuna neyanba 3a roJuHaTa .423... ...435.
TexyI pa3xo/ 38 JaHBIU BbPXy nedajidara 42 44
OTcpoueHH JaHbBIHU BBPXY Ieyaidara CBbp3aHy
C BB3HUKBaHE W 00paTHO NPOSBICHHE HA
BPEMEHHHU Pa3IuKH (10) (12)
OGmo pa3xo/ 3a AaHBIM BHPXY nevajndara,
oryerenu B OTyeTa 32 NPUXOJUTE U pa3xoauTe i y 7 .

13.AKTHUBH /MTACUBW/IIO OTCPOYEHU JAHBLN
AKTHBHTE /TTACHBUTE/TIO OTCPOYCHH JAHBLM Ca IPE/ICTABCHU B OT/CITHA CIIPAaBKa
Ipuioxenue 1.



14 MATEPUAJIHU 3AIIACH
HanuusocTHTe HAa MaTEpPUATHH 3allacy U3pa3siBallli Ce B HAIMYHA IPOAYKLUS ¥ MaTepUaId
ca [IOCOYEHHM B OTJICJTHU CTATUU B CUETOBOIHUS OaJIaHC.
[TocoueHnTE Pa3Xo I 3a HE3aBBPIICHO MPOU3BOJACTBO KbM 31.12.BKIIIOYBAT HATPYIIaHU
pasxomu Jia M.J[eKkeMBpHU BKJI.3a CJIETHUTE OOEKTH:

2014 r. 2013 r.
X.JIB. X.JIB.
[Tmenunna 186 141
Euemux 35 69
Pa3xo/u 32 mpoJIeTHH KyJITypH 54 71
O6mo 275 .05 ssa B Lves
15.TBbPITOBCKHU B3EMAHUSA
31.12.2014 r. 31.12.2013 r.
X.JIB. X.JIB.
TwproBckuTe B3eMaHuUs BKJIIOYBAT:
B3emanus ot KIMEHTH 78 2
JlaHBIM 32 BH3CTAHOBSIBAHE 97
Jlpyru B3eManus /cyocuuu/ 563 597
O6mo 738.cxs .. B

Koomnepanusra e onpeaenuia 00M4acH KpeAUTEH NEPUOI, 38 KOUTO B3EMAHUATA OT KITMEHTH
ce cumrar 6e3copHu 10 360 nHU.3a0aBa ciie TO3U CPOK € IPHUETa OT KOONEPaIUsATa KaTo
HHIUKATOP 3a 00e31ieHKa. PEKOBOICTBOTO IpeneHsBa CbOMPacMOCTTa KaTo aHaIu3upa
€KCITO3HIIMATA Ha KIIHEHTA, Bh3MOKHOCTHTE 3a IIOracsBaHe U B3€Ma PEIICHHE OTHOCHO
HAYHUCIISIBAHETO HA OOE3LCHKA .
Bp3pacroBaTa CTpPYKTypa Ha B3€MaHMATA OT KJIIMEHTH € KaKTO CJIe/iBa:

31.12.2014 r. 31.12.2013 r.

X.JIB. X.JIB.
10 30
ot 30-90 nuu 738 599
ot 91-180 mau
ot 181-365 num
O6mo ...738.. ...599....

16.3AABJIKEHUS 110 PUHAHCOB JIM3UHI
Bxrouenute B 6asanca kbM 3 1/[exeMBpH 3aIbJDKEHUS 110 (PUHAHCOB JIM3UHT €a 10 JI0TOBOPU
3a npuiobusane Ha JIMA.Te ca npeicTaBeHH HETHO OT JABJDKMMHUTE JIMXBH U Ca KaKTO

cienBa;
31.12.2014 r. 31.12.2013 r.

X.JIB. X.JIB.
Cpox
Jlo enHa roguHa 127 51
Hayx enna rojguna 113 152
O6mo 240... ...203...

17.3AABJOKEHUS 11O BAHKOBU 3AEMU

Bbanxosure 3aemu koM 31.12.2014 r.ca ot :



31.12.2014 31.12.2013
banka JIBiro- Kparko- Jbaro- Kparko-
CpodHa CpodYHa CpoYHa CpouHa
qacT qacr yacr qacT
Excnpec Bank 769 96 806
O6mo sss 7000 ..96... ... 806.
18.3AIBJDKEHUSI KbM AOCTABUYNIIU U KJIMEHTU
31.12.2014 r. 31.12.2013 r.
X.JIB. X.JIB.
OcHoBHHuTE KpeauTopu/nocraBunim/
Ha KooIepamnusra ca:
Onumnns 82 rp.Bapua 37 15
3nares 36pH0 OO]] rp.Bapua 44
[Ipotenn 98 AJT rp.llymen 26 26
®3”[lanaiioToB u [lleper”rp.Bapua 22 99
Exo dypax OOJ] rp.Bapua 47 41
Arporom OO/] rp.ITposaust 27
Hones EOOJ] 26
JKusenx Arpo EOOJT 46
Meratpon EAJT 35
Paguan EOOJT 21
Hexc Arpu OO]] 49
Hpyru 74 69
O6mo 361....... o s 34300
19 IbJIDKUMHU TEKY A JAHBIIN
AbIKAMATE TEKy MM AaHbIH KoM 3 1.12.2014 r.ca:
31.12.2014 r. 31.12.2013 r.
X.JIB. X.JIB.
JUIC 22
JUIDJT 2 3
Jlanbnu ot nevanGara 7 1
O6mo s e |
20.IPYI'U 3ANBJIKEHUS
31.12.2014 r. 31.12.2013 r.
X.JIB. X.JIB.
3albIDKeHHns 3a HeloTyYeHa peHTa 188 112

21.CHEIM®UYHU OIIOBECTSIBAHMSI CBI'JTACHO CEJICKO

CTOIMAHCTBO

baza 3a OnpeaecisiHe Ha CIIpaBeyIuBaTa CTOMHOCT Ha 6uoor HYIHUTC aKTUBU U CEJICKO-
CTOIIaHCKaTa IIPOXYKLIUS € Haﬁ-CKOPOHIHaTa II€HA Ha cIaeyKara IIpH yCJIOBHE, Y€ HE € UMAJI0
3HAYUTECIIHO U3MEHEHHUE Ha HKOHOMHYECKUTE ycCioBust MCEXIy narara Ha cleiIKara u Aarara

Ha OoncHKara.

HpOI/ISBCI[eHaTa CCJICKOCTOITaHCKa NPOAYKIMS 110 KOJIMYECTBA U CIIPAaBEAJINBHU IICHUA Ipu
II'bPBOHAYAJIHOTO U IIpU3HaBaHEe, U NeYaAIOUTE U 3aFY6I/ITe BB3HUKHAIU IIpU II'bPBOHAYaJIHO



IIPU3HABAHE, BKJI.B HAJIMYHATA CEJICKOCTONAHCKA IPOAYKIHS Ca I0OCOYEHU B NPHJIOKeHHe 2.
Ilpes Texymums nepwoy fBuKeHeTO HA MJIJINTE )XUBOTHH U JKUBOTHH 34 yrOSBAHE Ce
M3BBPIIBA 110 NIPUOJU3HUTEIHA CIIpaBe IHBA [ICHa, KOATO B Kpasi HA 'O/IUHATA Ce KOPHTHpa
1pe3 NpeoLeHKa/00e31enKa /Ha HATHIHITE KUBOTHH 110 CIpaBeNIMBa CTOMHOCT.
Haymunocrure u nmxennero ua MJIaIITe SXUBOTHY ¥ )KMBOTHH 3a yrOsIBaHe ca 1peacTase-
HH B NpUJIO’KeHHE 3 B npuIIoKeHne 4

22.CBbP3AHU JINIIA
B koomnepanusra ue ca na JIHIE B3aHMOOTHOLICHHUS MEX/Ly CBhP3aHH JIMIIA 110 CMHCBhJIA HA
CC 24-onoBecrsBane ua CBBP3aHU JIMIA, KOETO OOCTOSITEIICTRBO e J€KJIapUPAHO OT
PBKOBOZICTBOTO.He ca ochuiecTBenn ¢nemku MEXy KOOIepaIusaTa u aIMUHUCTPATHBHUS
IIEPCOHAT M OpraHuTe 3a yIpapJeHue,

23.YIIPABJIEHUE HA ®UHAHCOBHSI PUCK

B Xona na oGuvaitnara cu neitnoct KOOIICpaluaTa Moxe 1a 6b/ie H3I0KeHa Ha pasTHIHH
(unaHCOBH pHCKOBE, Hali-BaXKHUTE OT KOHTO Ca: masapeH /BKIIOYBAIN PHUCK OT IPOMSHA Ha
CTIpaBelTBaTa CTOWHOCT/, KPeMTEH PHCK, JIHKBH/ICH PHCK.

YIpaBnenneTo Ha puCKa ce 0ChINeCTEIBA TEKYIIO OT PHKOBOACTBOTO Ha Kooneparusra.lTo
AQJIy Ca ONHCAHM Pa3IMYHUTE BUJIOBE PHCKOBE HA KOUTO & M3JI0)KCHA KOOIEpANUsTa IPH
OCBIIECTBSBAHE HA THPrOBCKUTE CH ONIEPALMH,KAKTO BB3IPUETHS II0JIXO]] IIPH yIIpaBIie-

HHETO Ha TE€3W PUCKOBE.

Ilazapen puck

- IEHOBH PHCK
Koonepanmsra ue e usnoxena na riesosu PHCK OT HCTaTHBHH IIPOMEHH B IEHUTE HA CEJICKO-
CTONaHCKaTa MPOIYKIHS, OOEKT Ha HETOBUTE OIIEPAIH, 3aII0TO CHITIACHO JOTOBOPHHTE
OTHOWICHUS C KIIMEHTHTE, Te ca OGEKT HA IIEPHOANYCH AHAINS 1 oOchKIaHe 3a mpepasriiex-
AQHE M aKTyalIM3UpaHe CIPSMO IIPOMEHHUTE Ha fa3apa 1 3aI10TO KOONepanusTa KOHTAKTyBa ¢
TIOCTOSHHH CBOM KJIMCHTH U ¢ KOHTO UMa Ch3/Ia/ICHH TPaZMMK B IIOCOKA Ha U3JI0KEHOTO.

Kpenuren puck
Ipu ochiiectBaBane Ha cBosTa nelHOCT KOONCpalHsTa € U3/I0)KeHa Ha KPEIUTEH PHCK,
KOMTO € CBBP3aH ¢ pHCKa HAKOH OT KOHTpPareHTUTe  1a He OB/IC B ChCTOSIHHUE 4 W3ITHIIHH
U3LSIIO ¥ B OOHYAHHUTE CPOKOBE 3aIbIDKEHHSTA CH KEM Hes.

OUHAHCOBHUTE aKTHBH Ha KoonepalysTa ca KOHICHTPUPAHY B IBE 'PYIIH: IAPHYHE cpencTaa
1 B3eMaHUsl OT KOHTPAreHTH.

Iaprannre cpencrsa B koonepanusTa u PasIUIAaTeHATE ONEPALMH Ca ChCPENOTOYEHH B
ITEPBOKJIACHH THPTOBCKH GAHKH C BHCOKA PEITyTALUS U CTAGHIIHA JIMKBHTHOCT, KOETO
OTpaHHvaBa pUCKa OTHOCHO ITAPHYHUTE CPEICTRA.

Koonepanusita uama nommruxa na TpoZiaBa ¢ oTcpoyeny miamanus. Cb6upaeMocTTa H KOH-
[CHTPAIMATA Ha B3EMAHHSITA CE KOHTPOJIMPA TEKYIIO 1 CTPUKTHO, CBIVIACHO YCTaHOBEHATA
TIOJINTUKA HA KOOIIEpaIHsTA.

JInkBuaen puck

JIukBuHUST pHCK ce M3passBa B HETaTMBHATA CUTYAIHs KOOTIEPAIHSITA /13 He Obze B
CBCTOAHHUC Ha Mocpemane Ge3yCIOBHO BCHUKH CBOM 3abIDKEHHE CBIVIACHO TEXHHMS MaJIeIK.
Ts npoBexa KoHCEpBaTHBHA MOUTHKA 110 YHIPaBIICHUE HA JIMKBUHOCTTA, UPE3 KOATO
TIOCTOSTHHO ITOABPIKA ONTUMAJIEH JIMKBHICH 3a1iac [TApUYHH CPEICTBA, T0Opa CrIocOGHOCT Ha
(unancupane Ha cronmanckara cu AGHHOCT, BKITIOYHTEITHO Ype3 OCHT'YpSIBAHE U IO/UIbpIKAHE
Ha aJIcKBaTHU KPEMTHU PECYPCH, TOCTOSHHO KOHTPOJIHO HAaOJIIOIeHNE Ha (PAKTHIECKUTE 1
IIPOTHO3HH IAPUYHH IIOTOIH 110 TIEPHOIH Hanpea ¥ NOAIbpIKaHe Ha pABHOBECHE MEXTY
MAaTypUTETHUTE TPAHHUIU HA aKTHBHUTE U MACHBHUTE HA KoomnepaIusra.



Matypureren anaums
ITo nony ca npescraBenn GpunanCOBHTE aKTHBY 1 MAacKHBE HA KooIlepanusaTa KbM JaraTa Ha
ananca, rpynupany 1o ocrarbueH MAaTypHTeT, OIIPEAETICH CIPSIMO I0TOBOPEHHS MATyPHTET
U apu4Hy notouu. Tabimnara e u3rorsena ua 6aza na HCIUCKOHTHPAHM NTAPUYHH [TOTOLH
Hail paHHa JaTa, Ha KOSITO B3EMAHETO PECIIEKTUBHO 3abIDKEHHETO ¢ u3nuckyemo.Cymure
BKJIOYBAT IJIABHUIIH H JIMXBH.

31.nexemBpu 2014 r. polm. orlpgo or6mo wmanlr. 00Imo
6 m. 12 m.
X.JIB. X.JIB. X.JIB. X.JIB. X.JIB.
DHHAHCOBM aKTHBH
Twproecku B3emanust 738 738
[Tapuunu cpencrsa u
NApUYHY €KBHBAJICHTU 11 11
Jd1....  ....738 .749
DuHAHCOBH NacHBH
BankoBu 3aemu 769 769
Tsproeeku 3ambmkenns 404 474 764
1173 474.. 1647
31.nexemBpu 2013 r. molm. orlmo or6mo0 maglr. 000
6 m. 12 m.
X.JIB. X.JIB. X.JIB. X.JIB, X.JIB.
DUHAHCOBM aAKTHBH
TwproBcku B3emanus 599 599
ITapuunu cpencraa u
IIApHYHHU €KBUBAJICHTH 8 8
. R ...607
DUHAHCOBH NACHBH
banxoBu 3aemu 806 96 902
Tvproeeku 3ambmkenns 152 168 262 153 735
152. 168 1068 249 1637

23.E®OEKTU OT UKOHOMMYECKATA N ®PUHAHCOBA KPU3A U MEPKHU
3A TIIPEOJIOJISIBAHE HA BJIMSIHUETO n.
Or kpast Ha 2008 r.HEraTHBHO BIMSHKE BbPXY CTONaHCKaTa 0OCTaHOBKA B CTpaHATA OKa3Ba
CBETOBHATa HKOHOMHYECKA M (PHHAHCOBA KPH3a, KOETO 110 OTHOIIEHHE Ha KOOomepalusra 6u
CC M3Pa3UIIO B CICTHUTE HOCIICTUIIH:
HEOJIArONIPHSITHY IPOMEHH B IIEHHUTE Ha CCJICKOCTONAHCKaTa IPOAYKIMS: TAKbB PHCK, KAKTO
e U3J103KEHO 110 Tope KbM MOMEHTA He CHIIECTBYBA
CBCHTYAJIHO HapacTBaHe HA MH(IALUATA KOETO 06CTOSTEICTBO OM MOI'JIO J1a 00€e31eHH
AKTHBHTE
APYTH CHCTEMHH PHCKOBE : CHILECTBYBA PeajleH PHCK OT CHCTEMHOTO yBEJIHYaBaHe Ha ICHH-
TC Ha OCHOBHUTE KOHCYMATHBH 3a IIPOH3BOICTBO: TOpOBE, NIpenapaTu, ceMeHa,rop1Ba 1
APYTH, KOCTO YBEJIHYEHUE IO TEMIIOBE U3IpEBapBa phCTa Ha PENOCTABEHUTE CYOCH MY 32
caunnna mom ot EC u Hannonanuure nomnamanms. IIpeanpuernre Mepku ot PBKOBOJICT-
BOTO 32 yBEJIMYaBaHE HA HETATUBHOTO BJIUSHHE BBPXY KOOICpalUsATa HA HKOHOMHYECKATA 1
(uHaHCOBa KpH3a ca HACOUCHH KBM :



BHC/IPABAHE Ha HOBU PEHTAOMIIHY POM3BO/ICTBA : palKIa, KOPHaHJbp M JIp.OTpaHHYaBaHE HA
TNpEANPHEMaHH HHBECTUIMH IO/ (OpMaTa Ha IBITOTPANHE AKTHBH OCBEH B CllyJaure,
KOraTo MHBECTULHSATA € [0 Pa3peIleHUTe MEPKH B 06J1aCTTa Ha 3EMEJIENTUETO 3a (hHHAH-
CHPaHe OT eBPONECHCKHUTE (POHI0BE TEKYII KOHTPOI 1 ONTUMU3UPAHE HA PA3XOIUTE B
PaMKHTE Ha Hay4YHO 000CHOBaHHTE HOPMATHBH 33 PA3X0Jl HA CEMCHa, TOPOBE, IIpenapaTy,
rOpHBa U JIp.
IOBHINaBaHEe e(EKTUBHOCTTA Ha TPyIa HA TICpCOHANIA BKJI.CbKpAIlaBaHE HA HEHY)KHHSI
IIEpCOHA

Hosummsara va prroBozacTBOTO €,4¢ KoonepalusTa pasmnonara ¢ JocTaTb4HO PeCypCH, KOMTO
3aC/IHO € IPE/IIPUETHTE MEPKK Ha TO3H €Tall, Guxa MOTIIH jia OCHTYPSAT 3HAYUTEITHO
OrpaHM4aBaHe Ha €(DEKTUTE OT KpH3aTa, KaTo nourbpika 106bp Ganaxe npu ynpas-
JICHHAC Ha MAPUIHUTE CH MOTOLM M JIa TIOCPEIA PETYISPHO CBOHTE 3aJIbJDKCHHS.

24.CbBUTUSI CJEJ IATATA HA BAJIAHCA

B nepuona or narara na punancosus oryer A0 1aTaTa Ha HEFOBOTO CHCTaBSHE HE Ca
HACTBIMIIA CHOUTHUS, KOUTO J]a OKAKAT BIIHSHHE BBPXY IIPOU3BOJICTBEHUTE U HKOHOMHYECKH
PE3YJITaTH PEe3 TEKYLHUs OTIYETEH TIEPUO,
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