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Ed Cu Ca BhJTAPHS EOOX
TOJMIIEH JOKJAJ 3A AEMHOCTTA
31 AEKEMBPH 2017 r.

PEXOBOZCTBOTO TpeACTaBA CBOA TO/MINEH NOKIAN B TONWIOHHA (MHAHCOB OTIET KBM 31
nexemspy 2017 r., H3TOTBEH B CHOTBETCTBEE ¢ MeXIyHApOOHATE CTAHAAPTH 38 (GPUHAHCOBO
OTUHTaHE, IPHETH OT koMHcHATE HA Eeponelickusa ceioa. To3m oTaeT ¢ omitapan ot Hdenoiir
Omur OO/

OIIMCAHHE HA JEHHOCTTA

E¢ Cu Cu BBIITAPUSA EOOJ (Jipy*ecTBOTO) € ¢ MpeAMET Ha AelHOCT: NpefmpAeMadecka
IeliHocT B 06IACTTa Ha OTHAAHOTO CTOIIAHCTRO - ChOHpaHe W M3B03BaHE HA OTNATBUM OT
BOMAKHHCTBATA ¢ IIPOMHINNECHOCTTA, VYIWMHO MOYMCTBAHE W 3MMHO NOLNBpIKaHe,
ONON30TBOPEBAHE H  OTCTPAHABAHE Ha  BTOPHYHM  CYPOBHHH,  O3eNEeHABAHE,
LBETONPOH3BOACTHO, NOATbPAKAHE CBETO(APHA CHOPHKEHAR M IThTHA MAPKHPOBKA, PEMOHT H
actanTHpaHe Ha yIHOH, METHIIA H TPOTOAPH, CTPOUTENHO-MOHTAXKHA RelHOCT, THPTOBHA ¢
BTOPHYHH CYpOBHHH, TpaHCIIOPTHA H chOeawropcka nediHocT. OcHoBHaTa JeffHOCT Ha
ApyxecTBOTO ¢ CE0Mpane Ha HeonacHH oTnarsd. [Ipes 2017 r. gedirocTTa € OCRIICCTRABAHA
Ha TepuropuaTa Ha obmurmTe Codus, ITnerer, Jobpny, I'enepan Tomeso, Pasrpan, Ucnepux,
TTomoso, Etpornone, Beroso, Pyen u PagueBo. OcHOBHMTE KiMeHTH Ha JpyxkecTBoTo ca
omuicanATe ofmMWHM, ¢ KoHTO JIpyKECTBOTO WMa CKIFOYeHM AOTOBOPH 33 OOINECTBEHW
HOpPBYKH. YCIYTHTE, KOUTO JIpyXecTBOTO IPeAOCTaBA Ha KIIMEHTHTE CH ¢a: cMeTocs0Mpare i
CMETOM3BO3BAHE, YIHYHO MOYHCTBAHEG (MMECHE M MeTeHe — PBYHO W MaIIAHHO), 3MMHO
TIOANBpHKAHEe, eKCINOATAIMA Ha fena 3a OUTOBA OTHAXbIM M CchOHpame HA CTPOMTENHH
otnaneid. OcBeH ¢ obnpHuTe, JpyXecTBOTO HMA CKIIOYEHH AOI'OBOPH C APYrH KIMEHTH 38
TIPEJOCTABAHE Ha YCIYTH [0 cMeTochOHpaHe H CMETOW3BO3BaHe, CHOMpaHe HA CTPOWTENHH
OTNETBIH, TPAHCIIOPTHW YCIYIH M HM3KYTyRane H NpepaboTka HA BTOPWYAW CYPOBHHH.
Jpy*ecTBOTO IIPeAOCTABA YCIYTH Ha FOJIAM KPhr' OT QHPMHA H YACTHH TMIA. VIIPABTEANETO Ha
JpPyXecTBOTO ce OCBHINECTBRBA OT LeHTpanHus oduc B rp. Codud, kpaeTo e chaeCGHara U
JanbYHATA PETUCTPAIAA HA JPYKECTBOTO. YIIpaBieHMETO Ha AeHOCTTa € KOHLEHTPHPAHO B 6
dmmana.

IPELJIE] HA TEHHOCTTA

PeaynTaTd 3a TeKYIIHS OePHOI

TIprxonu ot npofax6y Ha yemyra: 26 806 xuin. nepa;
Pasxoma: 25 303 xmn. nepa;

Hetra neganta 3a roguaaTa: 1 667 xmn. nesa;

OO0 roamnes sceobxBaTer Aoxox: 1 683 xun. nesa.

CTpykTypa HA ASI0BHE KaHATAI:

KammrarsT Ha JIpyxecTBOTO € B pasMep Ha 9 230 xun. neBa, pasnpeseneH B 9 230 gana ot mo
1 000 nepa, xato 100% ot xamuTana mpuHaAnexaT Ha E® CU CH EHBAMPHLHMEHTHRII
CEE” I'mbx, JpyxecTBo peracTpupaso B Asctpuia FN 32957,



E¢ Cu Ca BBJITAPHSA EOO] _
TOJUINEH JOKJAJ 3A AEAHOCTTA (ITPOXb/DKEHHE)
31 AEKEMBPH 2017 r.

IIPETJIET HA AEHHOCTTA (IPOXbL/DKEHUE)
POrEARCOBH MOKAZATEIH
(8cunxu cymu ca & xunsdu Genzapeicu neeg)  TIpui. 31.12.2017 31.12.2016

1. KoedwnuerT Ha 06ma THKBUIHOCT

Texymu aKTHBH 6741 4 860
Tekylnn 3aTbKeHNA 3736 2822
KoeduenT Ha o6ma MMKBAAHOCT 1.80 1.72

2. KoedumuenT Ha 6bp3a TMKBHAHOCT

Texymu B3eMaHHs IMpun.9 4307 3 887

TTapraem cpencTa [Ipmn.10 1578 250

Texymm 3aIbIieHAS 3736 2822

KoedunuenT na 6bp3a THKBATHOCT 158 1.46
3. Koedumuenr Ha abcomoTHa

JIHKBUTHOCT

ITapyasm cpencTBa TIpun.10 1578 250

Texyiny 38 bIDKeHIAT 3736 2822

Koedmnment Ha aGcoaroTHa 0,422 0,088

JHKBHAAHOCT -
4, Koedmment Ha (hAHAHCOBA

ABTOHOMHOCT

ColcTBeH KamuTan 10 530 10 747

Cyma Ha IacUBHTE 4155 3298

2.53 3,26

5. HeTHm npuxomH oT mpofaxOu

Ipuxoau oT mpoaaxOa Ha YCIyrH Tlpumn. 16 26 806 26 504

Tpuxoau ot npogaxk0a Aa MaTepmany  [Ipun. 16 2 1

IMpuxomu oT npofaxta Ha mpoayknas IIpun.16 - 13 -

26 821 26 505

6. EBITDA

OnepatusHa neuanba 1648 3204

Pa3xou 3a aMOpTH3ALAN Tpun.5ub 2 095 2261

EBITDA 3743 5 465
7. ROE

Hertna neqanta 1 667 2954

CofcTeH KarmmTan 10530 10 747

ROE 0.16 0.27
8. ROA

OmneparHBHA eyanta 1648 3204

AxTneu - 14 685 14 045

ROA 0,112 0,228




E¢ Cu Ca BhJTAPASA EOOX
TOMIIEH JOKJIAJ 3A TEAHOCTTA (IIPOAB./CKEHME)
31 JEKEMBPH 2017r.

NIPETJIE] HA JEHHOCTTA (HPOXBJTXEHHE)

OUEANCOBR HOKA3ATENH (IPOALIKeHHE)

9. TIleprox Ha cEOHpaHe Ha B3EMAHUATA OT 2017r 2016 r
KIAEHTH
Orgerna croliHocT Ha BleMaHmATa or I[lpmm. 9 3942 3 888
KIHEHTH KbM 01 sHyapn
OryeTHa cTolfHOCT Ha BaeMaHMATa OT IlpHn. 9 4 490 3942
KIHMEATH KbM 3 1aexeMBpm
CpemHa HATHYHOCT HA B3&MAHHATA OT 4216 3915
KIACHTH
Herau npuxoau ot mpopaxtu IMpun.16 26 821 26505
Ilepmox Ba cL6RpaHe Ha B3eMAHHATA 56 xum 53 quu
OT KIHEHTH

OCHOBHM PHCKOBE HA KORTO € H30OXEHO JIpyxecTBOTO,
OcHOBHHTE pHCKOBE Ha KOHTO € H3I0XeHO JIpy&ecTBOTO ca:

- OcHoBHara 9act oT npuxommte Ha Ed Cu Cu Beiarapms EOOJI ca oT JorosopH 3a
ofIecTBeHH MOpEUKH, CKmoveHH ¢ OGmumum. ITopadu ronsMaTa KOHKYpEHLMSA B
Opakima ¥Ma BEpOSTHOCT HAKOHW OT NOPHUKUTE, YHUTO CPOK M3THYa, Ja He GhuaT
IIONHOBEHH.

- KonrparermaTe Aa J[py*ecTBOTO ¢ KOHTO TO HMa CKIXOYEHH JOTOBOPH KM 31.12.2017
TOAVHA €A MUIATEXOCTIOCOGHM, HO CHINGCTBYBa ONpPEHdENeH pHcK of 3afamfHe Ha
IUIAINAHUATA HA W3BBPIIBAHATE YCIYTH.

OUHAHCOBH HHCTPYMEHTH
(DHHAHCOBHTE WHCTPYMEHTH, ¢ KOATO pabotr JIpyXecTBOTO €2 THPrOBCKHTE W APYTH
B3EMaHUA, TAPHIHNTE CPEACTBA H €KBUBANCHTH,

TepropckrTe B3EMAHNA Ce MPA3IAABAT MBPBOHAYANHO 110 CIIpABEAIMBA EHs, 4 BNIOCICACTBHE
M0 aMOPTH3MpAHA CTOMHOCT, KATO Ce H3MON3IBA METOART HA eeKTHBHHS IMXBEH IPOTIEHT,
HaM&JIcHa C eBEHTYAIHA NPOBH3AA 3a 00e3meHka.

[NapwanuTe cpencTBa ¥ MApATHIUTE EKBUBATIEHTY BKIIOYBAT TAPH B Gpol, Mo 6AHKORN CMETKH,
ApPYTH BACOKO JIMKBUIHH KPaTKOCPOIHH HHBECTHIVH ¢ IThPBOHAYANEH TMANIexK OT 3 Mecema U 1o-
MaiKo, kakTo ®W Oamkosu oBbpIpadTH. B Oanamca ommpapadTATe Ce BKMIOYBAT KATO
KPaTKOCPOTHO 3aILIKECHHE B KATENOPHATA HA TEKYIOUTE 3a8MH.

CronaBcku nean 3a 2018 romuna

TIpes 2018 roguma ,E¢ Cm Cum Bbmrapms™ EQO]] ycns ha MOAHOBH [OTOBOPUTE 3a
cMerocsOupane 1 cMeToM3Bo3BaRe ¢ obmumuTe Ucnepyux 1 [Tonoso.

B nponec Ha moammcease ¢ W Aoroeop ¢ obmuna ITneeen ¢ mpeamer ,,.CMeTochbupane u
cMeTor3Bo3pane Ha THO ot TepuropusTa Ha obimeHa TTneBeR®, xo#iTo me RIE3He B CUNa OT
01.04.2018 roawna,



Ed Cu Cu BhJITAPHAA EOOJ

TOAWINEH JOKJIAX 3A JEXHOCTTA (TPOXBDKEHHAE)
31 JEKEMBPH 2017r,
Ipes Tasw rozmHa mpeAcToH JIpY:XKECTBOTO Ja y9acTBa B OOMIECTBEHH NOPBLYKM C LEN
NOoJIHOBABAHE HA AOrOBOpUTE C o61mHa rpas, JoOpuu — cMeTOCEOMpane H 3MMHO NOJUbpKaHe;
o6mmua Pasrpas — ceMTON3BO3BAHE M YIAIHA NOALPHIKKA (JIATHA H 3MMHA); ob1KHa ETpomnone
— cMeTocHOMpane,CMETOMSBO3BAHE H YIMIHA MOARPEXKa j;06muHa Pyer — cMeTock6upane w
YIIM9HA TOJIPHAKKE,

Eanospemenno ¢ ToBa® Edp Cu Cu  Bwarapma ,,EOO]] mpopnizxeBa ycuieHo Aa paboTH B
[oCOKa [PARNPAYAHE Ha HOBY QacTHW KIIMEHTH, 9pe3 Mpejlarale Ha VCIYTH 332 KOMIIIEKCHO
ofcTyxRaHe 1 M3MM3aHe oT oOXBara Ha oGHUalHWTe 3a MOMEHTA AciHOCTH, KOETO BKIMOTRA
ce0MpaHe H BpEMEHHO CBXpAHCHHE HAa ONACHH OTHABIH, 32 LENTa ca MOIydeHH
HeoOxozMMUTE 3a TOBA paspemmTenHA. B mpouec Ha paszpaborsaHe € cuctema 3a “on- line”
TIOpBYKE He KOHTEHHEpH 38 CTPOMTENHHA OTIaAbIH.

I[eﬂnoc’r B ofi1acTra Ha HHOBAINHHTE H CKOJIOIMMHHTE HHHIIHATABH

Tlpea 2018 roxa. me cTapTEpa MITPAXJAAHETO H BEESKIAHETO Ha BceoOXBaTHa,
MHOoroyHKOHoHanAa HHbopMamonHa cuctemMa (ERP), WHTerpEpamia BCHUKKM paboTHH
mponecH BbB (DUHAHCOBOTO M YIIPARNEHCKO CHETOBOACTBO, YTNpPaBNSHUETO Ha TOBEIIIKH
pecypei, ITpoekTtr, IIpoMsBOACTBO K IOIMCTHKE, ¥ YIIpaBIIeHUE Ha OTHOLIEHAATA C KITHERTHTE.
Upes peBexcaneTro Ha ERP Crcremara, me NOCTUTHEM He camo Jetalinmnsuparne Ha
wHOPMALHOHRKUTE [IOTOLM, HO W OPTAaHHIAHOHHOTO JOHMSTPAXKHAHE W ONTHMU3ALUA Ha
OTHeNHHUTe 3BeHa. Karo yacT OT nocnegoBaTeHATA NOMHTHEA Ha KOMIIAHUATA NO OTHOLICHHE
Ha IPUpPOJHATA CPeja, BCHIKH HOBH ARTOMOGHIM I TEXHONXOIMH B KOATO Ie HABECTHpaMe, 1Ie
Obaar cLobpaseHn ¢ MOCIeIHATE EKOIOTHIAN HOPMH.

YIIPABJIEHHE

E¢ Cu Cr BRIITAPHS EOOJ] ce yrpasnssa or Kpacuvmp Topopos TomopoBs. JlpyxkecTBoOTO
ce IpefcTaBigBa oT Yipasurend - Kpacummap Tozopos Tomopos 3aemmo ¢ Ipokypuer —
Cuamona Bacunesa IToneora - Pazaesa,

Crouras cien gaTara Ha Gamanca
Hama ¢b0HTHA HACTHIMIM clied JATATA HA GanaHca, KOMTO Ja HAMEPAT OTPaXEHHE BHPXY
¢HRaHCOBHAS OTYET Ha J[pyKECTBOTO.



Ep Ca Cu BBITAPHS EOOJ

TOJHAIIEH AOKJIAX 3A TEHHOCTTA (IPOIbJDKEHHE)
31 JEKEMBPH 2017 r.

OTroBopHOCTE HA PLKOBOICTBOTO

Crniopes GBATApCKOTO 38KOHOZATENCTBO PHKOBOACTBOTO CNERBA Ja H3rOTBA (UHAHCOB OTUET
3a BcAka (uHaHCOBa rogvHa. (DMHAHCOBMAT OTHET JaRa BAPHA H YECTHA TIPEACTaBa 3a
CECTOMHHETO Ha aKTWBATE W (PUHAHCOBHTE peIynTaTH Ha Jlpy:xecTBOTO. PHHANCOBUAT OTHET
C¢ M3rOTBA B CHOTBETCTEHE ¢ MeXAyHApONHATE CTAHAAPTH 3a hunatcoBo oTauTane (MCDO),
nmy6nuxysaar or ChBeTa Ha MEXIYHApPOIHHTE CYeTOBOAHM CTAHZApTH M oxobpend B
Erponelickns chio3.

PEKOBOICTBOTO AexiaapHpa, 7e npes 2017 roamuHa cyeTOBOAHATE NONMHTHKA Ha JIpyxecTBOTO
He € MpOMeHsHa.

PEKOBOACTBOTO MOTESHPHIARA, Y€ € TPHNATATO IOCNeNOBATCTHO 4JEKBATHA CYETOBOIHA
TIONHTHKA ¥ 9e IPH HIrOTBAHETO Ha (HMHAHCOBUA oTIeT XbM 31 mexemsps 2017 r. e cmasex
TNpPHHENANET Ha MNPEANasTMBOCTTa IPH ONCHKATA HA AKTHWBHTE, NACHBATE, MPHXOIHTE H

pazxoguTe.

PrxoBOACTBOTO CBHINO TAKA MOTELPXAABA, 9€ C& € IPHITRPKAN0 KEM AciicTRANATE CIETOBONHA
CTAHAAPTH, KATO (QHAARCOBASAT OTUET € H3MOTREH HAa IPHHIHMIIA Ha NEHCTBAMIOTO MPEATPHATHE.

PBKOBOICTBOTO € OTrOBOPHO 38 KOPEKTHOTO BOJICHE Ha CYETOBOJHMTE pPerucTpH, 3a
IenecHo0pasHOTO YIpaBNeHHe Ha aKTHBUTE H 33 NPEAIpHeMaHeTo Ha HEOOXOMUMHTE MEpKH
3a n36arBaNe ¥ OTKPWBAHE HA EBEHTYAITHU 3NI0YIOTPpe6H M JpYTH HEPEAHOCTH.

Vrpaeuren: /Kpacamnap T%nopoa / Tlp JyPHCT: /Cunona Tlonosa- Panesa/

n amdrenmart
E(l) Cu CH BEBJIT'APIA EOOI[ Edh Cu Cu Bbnrapwna EOOJ
rp. Codmnm 1113
Cotpms, 20.04.2018 . ya Honal Xufmon WA, erd
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JOKJIA/l HA HE3ABHCHMMS OJUTOP
o equoymagaans cobersennk Ha Ed Ce Cu Brarapas EOO]]
JOKJAX OTHOCHO OJHTA HA PHHAHCOBHSA OTUYET
Mpuenne

Hue H3BLpIIMXMe ONHT Ha (uHancoBEf otier Ha Ed Cm Cm Bearapms EQOJ (.JpyxectBoTo®),
chIXppKam cyeToBoxEMN Gananc keM 31 nexemspw 2017 u ordera 3a BceoOXxBaTHEE Noxoi, OTYETA 32
IPOMEHMTE B COOCTBEHMS KalETAN H 0TIETA 34 MapHYHATE IOTOHE 33 FOAHHATA, 3aBEPIIBAINA Ha TA3H [ATE,

| KaKTO ¥ MOSCHUTETHATE IPAIOKEHAS KbM (HHAHCOBHS OTHET, ChABPXKAIMHE H 0006meno OMoBeCTARAHE HA
CBHINECTBEHHATE CISTOBONHH [IQHTHKH.

Ilo Bame MHeEWE, NPHIOKEHHAT (DHBAHCOB OTYET NpPEACTABS MOCTOBEPHO, BFB BCHUKH CHINECTBEHH
ACIEKTH, (hHHAHCOBOTO ChCTOSHHE Ha JlpyxectBoro KbM 31 nexemspm 2017 u HeropuTe (HHAHCOBH
PesyIITATH OT AcliHOCTTa H IAPHIANTE My NOTOIMH 32 I'OJHHAATS, 3aBLPINBAINA HA TA3H JAT8, B CLOTBETCTBHE
¢ MexayHapoIHHTe CTaHAApTH 32 (humancoso orautane (MC®O), npuern or Epponetickus cxio3 (EC).

Ba3a 3a H3pa3dBaHe HA MHCHHAE

Hue B3phpIIEXMe HAIMAS OXHT B CHOTBETCTBHe ¢ MexayHaponuuTe omETopckH crapzapte (MOC).
HanmiTe OTrOBOPHOCTH CHIVIACHO TE3H CTAHAAPTH ¢4 OMHCAHK JOINLIHHTEIIHO B pasjena OT Halllis AOKIAZ
»OTTOBOPHOCTH HA OZUTOpPA 32 OfMTa Ha (rHancoBAs oTueT“. HEe cMe mesaBmcuma OT [[pyXeCTBOTO B
CHOTBEeTCTBHE ¢ ETHIRHMA KOAEKC Ha mnpodecHEOHATHUTE cdeTopoimTesm Ha ChBera 3a MEKAyHapONHH
CTAHZApTH IO eTHKA 38 caerosogaTend (Kogexca 5a CMCEC), 3aeHO ¢ ETHUHETE H3MCKBAHEA HA 3aKOHA
3a HesapacHMAS QuHAancoB oAt (3HOO), NpUIOKIMA 0 OTHOIIEHHE HA HAIMHS OXAT HA (EEAHCOBES
oTder B Beiraped, KaT0 HHC M3NBIHAXME M HAUTHTE APYTH €THIHH OTrOBOPHOCTH B CBOTBETCIBHE C
muckearaaTa B4 3HOO 1 Kogexca sra CMCEC. Hue canrame, we OAHRTOPCKHTE NOKA3ATEICTBA, IIONYIeHH
OT HAC, ca JJOCTATHYHE H YMECTHH, 38 A2 OCHI'YPAT 06a3a 3a HAmeTo MHCHHE.

Jpyra uadgopManeg, pa3IEvEA OT (HAIHCOBHS OTYET H OJETOPCKHSA NOKIAN BLPXY HEro

Vupasarenst Ha JIpyikecTsoT0 (,,PEKOBOACTBOTO™) HOCH OTTOBOPHOCT 3a ApyraTa mEopmMamus. [[pyrara
HE(OpMAIES ce ChCTOM OT JOKNad 3a AefHOCTTa, H3TOTBEH OT PEROBOACTBOTO CHIAAcHO [Iara cefMa ot
3axoHa 32 CIETOBOACTBOTO, HO HE BKIOTBA (HHAHCOBHA OTIET H HAIAA OJHTOPCKH JOKIAH BEPXY HETO,

Hamero MHeHEe OTHOCHO (pHHAHCOBHA OTIeT He o0XBama ApyraTa HH(pOpPMAIES H HHE HE H3pasiBame
KAKBATO H 4 e GopMa HA 3aKIOYEHHe 38 CHTYPHOCT OTHOCHO HEs, OCBEH KO0 He € H3PHYHO IOCOYEHO B
IOKI8/a HA U JI0 CTETIeHT4, JO KOSTO € IOCCIEHO.

AEnoAT &8 GTHRCA KbM &0HO MW NOBEYE ADYWEeCTBa - WieHDBd HA JenafT Tyl Tomally JTMMUTHA, YacTHO AyKecTBO C oraH|eHa OTMOBOPHOCT, PAMYCTPMRAHO B
O6eauHeHoTo KpancTao (5T ), ¥AKTO 1 Keh MDEXETE OT ADYXECTRA ~ WIEHOBE 1 CBLPIaHITE C TAX ApywecTaa. [TT/I » BOWD ApYNKECTBO - UeH Ca P AAYecky
ZAMOCTOATEAHM W HESaBMCKMM AAUa, OTT/1 (HapHUaHO ChLuo “flenoiT FoBLA") He NPeSOCTaEA Yeyri Ha KIMeHTA. MonR, noceteTe www.deloitte.com/bg/about, sa a3
Hayu/Te oBeYe 32 HawaTa rnofanHa Mpexa ot APYReCTBA-NEHOBE,

Dealoite refers to one or more of Deloltte Touche Tohmatsu Himited, a UK private company limited by guarantee ("DTTL" ), Its network of member firms, and thelr related
entitles, DTTL and each of Its member firms are legally separate and Independent entitles. DTTL (also referred to as ‘Delcitte Global”) does not provida services to dients.
Please see www.deloltte.com/bg/about to leam more about our global network of member firms,



BB Bpp3Kka ¢ HAIIEA OFAT HAa ()MHAHCOBHMA OTYET, HAINATA OTTOBOPHOCT Ce CHCTOH B TOBA Ja IPOYeTeM
Apyrata EEOOPMAIAY H IO TO3E HAYWH fa NPEHEHHM JATH Ta3d ApYra HHEQOpPMAIMA € B CHUISCTBEHO
HECBOTBETCTBHE ¢ (JHHAHCOBMA OTHCT WIK C HAIIMTE NO3HARWA, NPUIOGHTH MO BpeMe Ha OIATA, WIH IO
IpyT Ha9¥H H3TICK A 14 ChABPKA CHIIECTBEHO HEIPABAIHO JOKIANBAHE.

B ciryuait ge Ba 6asata Ha paborara, KOATO CMe H3PBPIIAIN, HAE JOCTHTHEM [0 3aKII0YEHUE, Ue ¢ BANMIE

CBHINECTBEHO HEMPABHIHO NOKIANBAHE B TasH APYra MH(OPMAIHA, OT HAC @ M3ACKBA Ja HOKIaTBaMe TOIH
taxr.

Hamame kaxpo fa JOKI41BAME B TOBA OTHOIIEHHE.
OTreBopHOCTH Ha PEKOBOJACTBOTO 38 GHHARCOBHS OTYET

PEKOBOACTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO H JOCTOBEPHOTO NPEACTARAHE HA TO3H (HHAHCOB OTYST
B cpoTBeTcTBHe ¢ MC®O, nmpmnoxmvm B EC m 3a Takapa cHCTeMa 38 BETPEIIEH KOHTPOJ, KAKBATO
PBKOBOJICTBOTO OIPEAENs KaTo HeOOX0MMa 33 OCATYPABAHE H3rOTBAHETO HA (JMHAHCOBH OTHYETH, KOHTO
HE ChABPAKAT CHINECTBEHH HEIIPAaBH/IHA OTIHTAHAA, HE3aBECHAMO JIANH CE JHIDKAT HA H3MAaMa HIIH TPEllKa.

Ilpr m3roTBAEE HA PHHAHCOBHEA OTHET PHKOBOACTBOTO HOCH OTrOBOPHOCT 3a ONEHABAHE cMocoGHOCTTa HA
Jpy#kecTBOTO Ja IpoXbInKe qa hyRKnuorrpa kaTo AelicTRAINO NpeUpPHUITHAE, OMOBECTABANKE, KOrATO TOBA
€ OPHJIOKHMO, BBIPOCH, CBEP3aHH C IPEeJNONOXKEHAeTO 3a AeHCTBAINO IMPENUpPHATHE M HINION3BAKKH
cdeToBOZHATA §a3a HA OCHOBATA HA NPEANONOXMEHHETO 38 MeHCTBAINO NpeANpHATHE, OCBEH aKo
PEKOBOZICTBOTO He Bh3HaMepsBa Na IHKBAIVpA JIpyXkecTBOTO MM A2 IPeyCTAHOBA ASHHOCTTa MY, HIIM K0
PHKOBOICTBOTO Ha IIPAKTHKA HAMA APYTa alTepHATABA, OCBEH 2 IOCTHIH O TO3H HAYHH.

OTroBopHOCTH HA OMETOPA 32 ONHTA HE (DHHAHCOBHA OTIET

HameTe nenm ca na IoIy4duM pasyMHa CTelleH Ha CATYPHOCT OTHOCHO TOBA Jany (HHaHCOBHAT OTIET KaTo
IS0 He ChIEPMKA CHINECTBEHM HENPABHIHE OTYHTAHHS, HE3ABHCHMO AN Ce ABDKAT Ha M3MaMa HIH
Tpelika, H Aa M3fafieM OXETOPCKH AOKIa, KOMTO Jla BKIOYBA HAMIETO OAHUTOPCKO MHEHHMe. Pasymmara
CTeD€H Ha CHI'YPHOCT € BECOKA CTEICH Ha CATYPHOCT, HO He & MapaHI(is, 7e OHT, H3BhPIIeH B ChOTBETCTBHE
¢ MOC, BHHarM me pasKkpHBa CHINISCTBEHO HEOPABWIHO OTYMTEHE, KOTATO TAKOBA CHIIECTRYBA.
Henpasmimam oTuMTaHMS MOTaT A3 RE3HUKHAT B pesylTaT HA H3MaMa HIM Tpellka M Ce CUMTaT 3a
CHINECTBEHH, ako 61 MOI7o pa3syMHO Ja ce 09akBa, 9€ Te, CAMOCTOSTENHO HIH KATO CEBKYIHOCT, HXa
MOTJH /8 OK&XAT BIMSHAS BEPXY MKOHOMHYECKHTe PelleHns Ha NoTpebHTeNuTe, B3eMaHy BE3 OCHOBA Ha
TO3H HHAHCOB OTHET.

Karo gacr ot oxuta B ceorBeTcTBEe ¢ MOC, HUe m3nomsBaMe npodecHCEANHA IpeNeHKa H 3ama3Bame
npo()ecHOHaNICH CKSIITAIM3EM IT0 BpeMe Ha rerms oneT. Hue chmo Taka:

e HAcHTHQMIMpaMe ¥ ONeHABAME PHCKOBETE OT CHINECTBEHH HENPABWIHM OTIMTAHNSA BBHB
¢dEEaHCOBES OTYeT, HE3ABHCHMO AANM Ce AGIDKAT Ha M3Mama WM pelka, paspaborBame H
H3TBIHABAME ONHTODCKH LPOIEAYPY B OTTOBOD HA Te3H PHCKOBE H NONY9IaBAME OLWTOPCKH
JOKa3aTeNncTa, KOUTO Aa ca JOCTATBYHH H YMECTHH, 3a Ja OCHTYPAT 0asa 3a HAIIETO MHEHHE.
PucksT aa Be 654 PAsKpHTO CHINECTBEHO HENPARHIHQ OTYMTAHE, KOETO € B Pe3yITaT OT H3MaMa,
€ IO-BHCOK OT PHCKA OT HepasKpiBaHEe HA CHIIECTBEHO HENPABIITHO OTIHTAHE, KOETO € B PE3yNTAT
OT Irpemka, Thii KaTo M3MaMara MOXe Ja BKIIOYBA TaltHO cmopasymsmade, pammmdrmmpane,
OpefHAMEPeHH MpoOINYCKH, HM3BJICHWS 32 BHBEXJAHe HA OAWTOpA B 3a0IykIeHHE, KaKTO H
npeaebpernare wik 3a06HKangEe Ha BTPEIIHAS KOHTPOL.



e moiydaBaMe pa3bHpane 3a BETPEIIHMA KOHTPOJ, HMAll OTHOIIEHHe KbM OATA, 38 A8 paspaboruM
OMHTOPCKA MpOUeAYPH, KOHTO J2 a8 [OAXOAAIIA NP KOHKpETHATe 0OCTOATENCTBa, HO HE ¢ MEJ
H3pa3fgBaHe Ha MHCHHE OTHOCHO epeKTHBHOCTTA Ha BETPEINHAA KOHTPON Ha JpyeCcTROTO,

¢ OleHABAME YMECTHOCTIA HA H3NON3BAHATE CYETOBOLHM [ONYTHKA H pasyMHOCTTa Ha
CHETOBOAHMTE NPUOIH3HTENHN ONEHKH H CBBP3BHHTE C TAX OIIOBECTABAHWA, HANPABSHH OT
PEKOBOZACTBOTO.

* JIOCTHT&MeE /IO 3aKIIOY9eHNE OTHOCHO YMECTHOCTTA Ha M3IOJ3BAHE OT CTPaHa Ha PhKOBOACTBOTO HA
cgeToBofHaTa 6a3a Ha OCHOBATA HA HMPEANIONOKEHHETO 34 NelfcTBamo mpeAmpHATHE H, Ha OaszaTa
He DONydeHHTe ONHTOPCKM JOKa3aTelCTBa, OTHOCHO TOBA JalH € HAaTWNS CHIECTBEHA
HECHTYPHOCT, OTHACAINA ce J0 CHOATHA MM YCIOBHA, KOXTO 6HXa MOTJH Ja NOPOAAT 3HATHATEHA
ChMHEHAS OTHOCHO cmocoGHOcTTa Ha [JpykecTBOTO Ja MHPOABIDKH jJa GYHKOINOHAp2 KAaTo
JelficTBamo mpemmpHATHE. AKO HHMe AOCTHTHEM JO 3aKIICYEHHE, e € HAIMIE CHINEeCTBEHA
HECHTYPHOCT, OT Hac ce M3HCKBa 7a TpHBIedeM BHUMAHAE B ONUTOPCKHA CH JOKIAN KbM
CEBp3aHATE C Ta3H HECHAI'YPHOCT OIOBECTABaHW BB (HHAHCOBHS OTYET MM B ciydalf ye TesH
OLIOBECTABAHHS CA HeAAEKBATHH, A MopApHmmupame MrAeEHeTo c. Hammre sakmoveHHd ce
OCHOBABAT HA OAWTOPCKWTE [OKA3ATENCTBA, NOXYIEHH IO AATATA HA OJWTOPCKHA HU FOKHAN.
Beaemu ¢sbuTHI WH yenoBas obaue MOraT Aa craHaT DpHYHEAA JIPYXECTBOTO A8 MPEYCTAHOBH
(yHKIMOHEpaHETO CH KaTo AcHCTRAIO IIpe/IIPHATHE,

* ONEHNBAME IWIOCTHOTO NpEACTABAHE, CTPYKTYpa H CBLALPXKAHHE HA (PMHAHCOBHE OTHET,
BKIIOYHTE/HO ONOBECTABAHMATA, H JAMH (pUHAHCOBHAT OTHET HMpeICcTaBi OCHOBONIOJIATANIATE 3a
HEro CAeNKH B CHOATHA IO HAYHH, KOHTO IOCTHra JOCTOBEPHO IPeACTABAHE.

Hue xoMyHEKEpaME ¢ PBKOBOJICTROTO, HADEH C OCTAHANNTE EBLIPOCH, IUIAHEPAHEN OOXBAT H BpeMe Ha
M3IEHEHAE HA OJATA H CHIISCTBEHNTE KOHCTATANAN OT OAHMTA, BKIIOYATENHO CHIIECTBEHH HEAOCTATHIH
BBB BRTPEIIHAA KOHTPOJI, KOHTO H,I[BHTE@EI[KPBME I10 BpEMEC Ha H3IBBPINBAHHSA OT HAC OQHT.

AOKJIAJL BbB BPB3KA C IPYTH 3AKOHOBH H PET'YJIATOPHH H3MCKBAHHA
JonbAHATENHH BEOPOCH, KOHTO HOCTABH 38 JOKIAABAHEe 3aKOHDLT 38 CIETOBOACTBOTO

B nomenHeRHe Ha HaIDKTe OTTOROPHOCTH M JOkNMameame ceriaacEo MOC, ommcanu mo-rope B pasjena
»Apyra HEQopManyd, pa3iIea oT GHHAHCOBHA OTYET H OFATOPCKHS AOKIAA BhPXY HEro* mo OTHOINEHHAE
Ha AOKI8AA 3a AeliHocTTa, HMe H3OBIHEXME H mpomexypeTe, gobasems kxpM manckpauuTe mo MOC,
CbINIacHO "YkasaHAA OTHOCHO HOBM pa3slIHpeHH OJUTOPCKH IOKIafd H KOMYEHMKAmHS OT CTpaHA Ha
ongropa" Ha mpodecHoHANHEATa OpraHW3aNud Ha PeracTpHpaHuTe OAMTOpH B Brmrapus — UECTHTYT Ha
AEIIIoMHEpanuTe eKcnept cueTopoaread (MJIEC). Tesd nponeAypH KacasT IPOBEPKH 38 HATHYHETO, KAKTO
H IpOBEpKHA Ha (popMarTa H ChIBPKAHHETO Ha Ta3sH Apyra mHEGopMalnd ¢ Oen Aa HH NOANOMOTHAT BBB
(opMHEpaHEe Ha CTAHOBHINEG OTHOCHO TOBA [AAJMH APYraTa HH(OpMAIHS BKIIOYBA ONOBECTSBAHMATA H
IOKJIajBaHuATa, NpeaBrieHd B [1aBa cemMa OT 3aK0Ha 3a CICTOBOCTBOTO, IPUIOKHM B BEaTapas.



CTaHoBHIIE BEB BPh3Ka ¢ L. 37, a1 6 oT 38KOHA 33 CYeTOBOACTBOTO
Ha (a3aTa Ha H3BBPIICHATE TPONEAYPY, HAIIETO CTAHOBHIIE €, 9¢:

+ HudopmanueTa, BKIIOYCHA B AOKJIAAA 38 AcliHOCTTA 38 JHHAHCOBATA FOAMHA, 38 KOATO € H3TOTBEH
()MHAHCOBHSAT OTYET, CHLOTBETCTBA Ha (PHHAHCOBHS OTYET.
o JloknageT 38 AHHOCTTA € HI3TOTBEH B CHOTBOTCTRHE C H3HCKBaHMATA HA ['1apa cenma oT 3aKoHa 3a

CIETOBOACTBOTO.
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E¢ Ca Cu EBJITAPHAS EQO

CYUETOBOJIEH BAJIAHC
31 JEKEMBFPH 2017 r. - -
Kem 31 nexemBpr
{(scuvxu cymu ca e xunRdu beazapexu neea) Opux. 2017, 2016 r.
AKTHBH
Herexyme aKTHBR
HMOTH, MAITHHY ¥ CEOPEREHAN 5 7 838 9045
Hemarepranan aKTHBH 6 - 1
HusecTHiv B aCOIMUPAHY TIPEITIPHATHE 25 32 45
HemnoswTa no TEProse 9 67 87
Pasxonu 3a 6L epHonH 11 7 7
7944 9185
TexymR aKTHBH
Marepuansu aamacH 8 665 551
THpProBCKA H OPYTH B3EMAHHA 9 4 307 3 887
TMapuaHK cpeACTEA M EKBHBAIICHTH 10 1578 250
Pazxonu 32 OBOeIMA IEpHOAK 11 191 172
6 741 4 860
O6mo axTHBA - 14 685 14 045
COEBCTBEH KAIITHTAJI A ITACHBH
Kamnrax
OcHoBEH KamuTal 12 9230 9230
Pesepen 131 131
Hepasnpenenena nezanba 4274 3198
Henoxpnra 3ary6a (4 788) (4 788)
Tleuan6a 3a rogyHarta 1683 2976
10 530 10 747
HACHBHU
Herekymn macwsa
TMpoeu3rs 3a oGe3METEHMY IPH TIEHCHORMPAHES 20 232 238
OTrcpoucHy JaNEIHE TACHBH 15 187 238
419 476
Texyme NacHBH
TBProBcKH W PYTH 38 TEIDKCHAS 14 3295 27N
3agemKcHnR KEM MPEATIPRATHS OT IPYIaTa 24 439 45
3aemn 13 2 5
Tpmxoau 2a GRREmM IEPHOTH - 1
- 3736 2822
O06mo cobcTReR mng'\ra.n H NACHBH 14 685 14 045
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Tlprnoxenndra Aa cTp. 5 — 36 ca HepasAenHa JACT OT TOSH (PEHARCOB OTIET.



E¢ Cu Cu BBJITAPHAA EOOJ
OTYET 3A BCEOBXBATHMA T0XO/XQ

31 JEKEMBPH 2017 r.
{(Bcutku cymu ca 8 xuwmdu bunzapcku 1esa) 3a rogRHEATA, MPHITIOYBANIA HA
31 pexemMBpn
Ipra. 2017 r. 2016 r.
Ipuxoau ot npoRax6n Ha YCIyrH 16 26 806 26 504
JpyTH NpHXOIH 16 145 195
26 951 26 699
Pasxomy 3a MaTepHanmi 17 (3 240) (2915)
Pasxoan 3a BEHIIHM YCITYTH 18 (12 817) (12150
Pazxoau 3a amopTH3aUMA 5,6 (2 095) (2 261)
Pazxoam 3a pPE3HATDANKACHIR 19.1 (5213) (5 094)
Pasxony 3a OCHTypOBKH 19.2 (1 148) (940)
Pasxomu 3a TpOBH3HH 32 IEHCHA 20 (12) (20)
Hpyr# pasxonu 21 (7781 (115)
(25303) (23 495)
OnepaTeena neganfia 1 648 3204
DHHAHCORY Pa3XOIH 22 (41) (138)
GUHANCOBH TIPHXOIH 22 267 220
226 82
Tewanba npegn ofnarane ¢ IAELIOH 1874 3286
PaaxopR 3a AaHELN 23 (207) (332)
HerBa neuanta 3a roqaeaTa B 1667 2954

CtaTmn, koaTo HEMa A8 6uaar

pexnacnipAnHpaEA B neqarba wan 3aryba

IIpeceHka Ha 3aNRIDKEHAE 38 00e3ameTe A 16 22
npY TIEHCHOHMPAHS

O6m BceofxBaTen ).'IOPL{_'I. 1683 2976

Tosn gmmasco ofet homdfipen Ha 20.04.2018 1.
% 1A !

YrpasnaTen /I{pB.CI-IMHb\TO}IOPL'IB? ﬂpomuq{ﬁ‘m::f:a Panepa/ CucraBuTen
‘ ya. Huxonaii Xaifros Na3A,

Pe |c'rp-|1{pau O/H{TOpP
Hara: 20 anpun 2018

IprioxernaTa Ha ¢Tp. 5 — 36 ca HepasnelAa 9acT OT TO3H (JEHAHCOB OTUET.



E¢ Cu Cu BhJITAPHA EOO]
OTYET 3A TPOMEHHUTE B COGCTBEHHSA KAITUTAJ
31 JEKEMBPH 2017 r.

(Bcuvxu cymu ca 6 xunadu bvrzapexu neea)
Ocmoper  Peseper  Harpynana O6mpo

KANMATAN neganba/
3aryba

Cango wem 1 sayapnr 2016 1. 9230 131 (491) 8 870
Ileqanba 32 rogrHaTa - - 2954 2954
CraTen, koATO HAMA a4 Gnaar
pexnacrunEpanE B nedanxfa wim 3aryGa
IIpeoneHxka Ha 3aTbKCEHAE 3a 06€3MEeTEHAA - - 22 22
TIPH TIEHCHOHHpAHE
O6m BeeofXBaTen A0X0 38 TOXARATA - - 2 976 2 976
Pasnpenencrue Ha euanGa 3a AMBANEHT - - {1 099) (1 099)
O6mo caeakn cbe cofcrpeRENETE - - (1099) (1 099)
Cango xem 31 gexemepe 2016 r. - 9230 131 1386 10 747
Canpo koM 1 sayapm 2017 r. 9230 131 1386 10 747
ITewan6a 38 rogwHAaTa - - 1 667 1667
CraTnn, xouTOo HAMa Aa Onaar
pexnacrpunEpaEn B neuanba mm 3aryfa
IIpeonenka Ha 3aIBIKSHAS 33 00C3MCTERNA - - 16 16
TIpH NICHCHOHHPARE
O6m BceolxBaTen J0X0A 38 FOXHEAATA - - 1683 1683
PaznpeaeneHue Ha nedanda 38 THBRACHT - - (1900} (1 900)
O6mpo caenxu che colcTBeARIATE - - (1 900) (1 900)
Canpo wem 31 gexemupn 2017 1. 9230 131 1169 10 530

s
nobpex Ha 20,04.2018 .
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Ed Cu Cu EBJITAPHS EOO]
OTUET 3A IAPHYHHWTE HOTOIH
31 AEKEMBPH 2017 r.

{Bcuuxu cymu ca 8 XuRROU Dvnzapcxu neea) 3a roganara,
NPEKTIYBANIA HA
31 pexeMBpH

Ilpmn. 2017 r. 2016 .
ITapuynu romoyu om ocHoGHAMA dcitHocm
IInamanna KEM TBPTOBCKH KORTPATEHTH {18 421) (16 820)
IocThITIEHMA OT THPrOBCKM KOHTPATrEHTH 29 B88 28 031
IInamanm, CREp3aHH ¢ TPYAOBR BE3HArDAXICHAN (6 984) (6 172)
IInamaxHA 38 DAKEK méaanba (295) (235)
TIapyyHE MOTOIHM OT BAXYTHO-KYPCOBM PA3IHKH )] (1)
Hernnr napA9HA DOTONHA OT OCHOBHATA AeitHOCT 4 187 4 803
ITapusnu nomous om UHSECHNUYIOHRama delinocm
TTokymmka Ha EHATOTPAAHN MaTCPHAHE AKTHBH (965) (1103)
Ilpuxoma oT gAncRe 23 -
ITponax6a Ha TBATOTPAIHN MATEPUATHY SKTHBH 156 184
Hersm nap@aAR NoTONN, R3M0I3BAKE B
HHBECTHIHORHATA AelHOCT (786) 919)
IMapuynu nomoyu om Punancosama delinocm
TlonyyeHw 3acMmu 1512 2257
Hannareny aaemMu (1 900) (4 509)
TIapramy noTOLH, CBBP3AHH C JTHXEBH 1 KOMHCHOHHH (39 (80)
Tlomyqenn aMBHOCHTH 257 220
Tlramanng HA TABMACHTH (19001 (1640)
HeTHu MapATHA NOTONN, R3NOB3BAHHE BLB GHAAHCOBATA
aefinoer (2 070) (3 752)
HetHo yBeuueAde HAa TAPHTHATE CPeICTBA TPE3
TOAMHATA 1331 132
IlapE9AE cpeacTBa B HAYAJXOTO HA NOAWEATA 245 113
IMaprvHK cpescTBA B Kpas HA FTOARHATA 10 1576 245

olipext Ha 20.04.2018 .
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Ed Ca Cu BBITAPHSA EOO]|
IPAJIOKEHUS KBM I'OJAITHASI GHHAHCOB OTYET
31 IEKEMBPH 2017 r.

2.1.

06ma madgopmanas
Tsprosckoro pyxkecTso EQ Cu Cm BBIITAPHA EOO]] (JIpyXecTBOTO) € YIpeNeHo Ha
13 oxToMBpH 1994 r. KETO EFHONMIHO APYMKECTBO C OTPAHUYEHA OTTOBOPHOCT. JpyXKeCcTBOTO
e cec cepanmme rp. Codma, O6mura CromuuHa, yn. ,Hukonali Xalito” Ne 3a, erax 2.
AJIpechT 3a KOPECTIOHJEHIUA CHBNAAA ¢ TO3M IO ChAeOHA perkCTpalms,
Ed Cu Cu BBIITAPHA EOO]I ce ynpasnasa ot Kpacamup Tomopos Tozopos. JlpyxkecTBoTO
ce TpeJcTaBnaRa oT Yrpaeurens - Kpacammp Toxopos Tozmopos 3aemso ¢ IIpokypuer —
Camona Bacmnepa ITomosa - Panepa. CobcTBenmk Ha Bevuku agnmose B Ed Cum Cu
BBIICAPUAS EOO/T e E® CH CH EHBAMPBEHMEHTBJI CEE” I'M6x . 99% aanogeTe My ce
npurexkasaT ot ED CY CH ABCTPUSA ABDAII CBPBU3“ ANl n 1% ot ED CH CH ABDAIJI
CBHPBU3 BHAHEP HOMIIAT I'm6X. Jlpyxectsara ce mpHTexasar ot FOMENTO DE
CONSTRUCCIONES Y CONTRATAS SA. u B-1999, S.L.
Jbpaanu JS00BS B aCOLMUPAHH IPEJIPUITHS ca!

- 50% ot ganoeere Ha ,, Cotdus PEB Exocepeus” OO,
Mpes3 2017 r. E¢ Cu Cu BBIITAPHSA EOOJ] y4aacTsa B fiBa KOHCOPIHYMA.
I330 EKOCEPBH3 - JIOBEY ¢ y4acTie mbpBOHA9anHa NapydHa BHOCKa B pasMep Ha
13 500 neBa 1 yuacTBa B pasnpejleleHHeTo Ha neqanbure 1 3arybuTe Ha ApYKECTBOTO € T4
oT 90%. JIpyXecTBOTO € NpekpaTeHO NOopaiy H3THYaHE HA HOroBopa, 3apai Koliro e
ce3gafeHo kbM 30.04.2017 r. MMymecTBOTO € pasnpefieNieHo MEXAY coGCTBEHRLMTE NOK
¢dopmaTa HA IMTKBANANKOHHH JISII0RE,
3371 PCYO — JOEPUY c yuacTHe MHpBOHAYANHA [IAPMIHA BHOCKA Ha ofma croifHocT
31000 mema | yd9acTBa B pasmpefeleHHETO Ha MedantuTe U 3ary6uTe Ha APYKECTBOTO C IAN
ot 90%. Jorosopst 3a JI33]] PCYO — IOBPAY me 65Ae npekpaTeH clel U3THYAHE HA e[Ha
(uHaHCOBa TOAMHA, CleABAIGA I'OAMHATA, B KOSTO JOTOBOPET 34 ODINECTBeHaTa ITOPLUKE C
BR3NIOXHUTENH OBJie IpeKpaTeH.
CpegrocrmcsaansT Gpoit Ha 3aeTnre mama B Jpyxectoro npes 2017 rogvna e 496 qoreka,
CEC CpefHa roJMmHa paborHa 3ammara 10,450 xs.
CueToBOJHA MOJATHIA
I[Mo-moay e omicaHa C4ETOBOJHATA TONHTHKE, IPHIOKEHA IIPH M3rOTBAHETO Ha dHHaHCOBHA
order. TTomaTakaTa e 6una mociegoBaTeNHO TpUIarada 38 BCHIKM NpeJCcTaBeHW TONWNH,
OCBeH 2KO W3PUYHO HE € YIIOMEHATO APYTO. BHIrapcKoTo 3aKOHOZATENCTRO He 3abpaHsaBa
pemenHre Ha o6moTO cHOpaHKe (eTHOMMIHNS COOGCTBEHMK Ha KAlATana) Ha J[pyXecTBOTO 3a
TIpHeMaHe HAa TOAWINHWA CYETOBOAEH oT4eT Aa Obje oTMeHeHo (IO HAaANeXKHUA pem) M B
cayaail HA HeoOxomumocT Ja ObJe CHCTaBSH M MyONMKyBaH HOB KOpPHUTHpaH IOAMOICH
CTETOBOJISH OTUET 32 CHINATA CIETOBOAHA N'OJIMHA.
To3r GHAARHCOB OTUET ¢ H3rOTBEH 34 MepHoAa oT 1 guyapu 2017, mo 31 xexemspw 2017 1. 1
xeM 31 gexemspu 2017,
Ba3a 38 HIrOTBANE HA roqHINANS (HHEAHCOB OTSIET
Hacrosmuar ¢rHaBCOB OTYET € H3TOTBEH B CHOTBETCTBHE ¢ H3UCKBAHUATA HA
MexayHaponHATe CTAHAAPTH 3a (uHancoBo oTyuTane (MC®O), npueru ot Espomelickns
c¢uio3 (EC). HacTrosmmusaT (HHAHCOB OTHET © M3TOTBEH TIPH ClIasBaHe HA NPHWHUUIA HA
HCTOPHJECKATA LEHa.
HMaroreauero Ha ¢$HHAHCOBHE oTueT CbrnacHo MC®O nanara wusmonspaHeTo Ha
npuONR3UTENHA OIECHKM H NpeAnonoxeHus. ChNo Taxa H3NCKBA IPH NPUNAraHeToO Ha
CYSTOBOJHATA IIONWTEKA Ha J{pYyKeCTBOTO pPBKOBOICTBOTC Ja M3MON3BA IPELEHKH K
TipeAnonoxkenns. EqeMeHTHTe Ha (PHHAHCOBHTE OTYETH, YAETO NpEJCTaBIHE BKIOYBA ITO-
BHCOKA CTETieH 33 CY(eKTHBHA NpEeNeHKa ¥ CIOXKHOCT, KAKTO H Te3H eNEMEHTH, 38 KOMTO
OpeANON0KEHHATA M OLEHKHTE HMAT 3HAYHTENHO BIMIHNAE BLPXY QHHAHCOBHTE OTYETH KATO
1sII0, ca OTAENHO onoBecTerw B [Ipranoxenne 4.



2.

2.1

E¢ Cx Cu EBJITAPHSA EOOJ
IIPAJIOXKEBNA KbM FOTANIHUA PAHAHCOB OTYET (IPOTHDKEHHE)
31 IEKEMBPH 2017 .

CreTOBOAHA MOJHTHKE (IPOXLIKEHAE)
Baza 33 M3roTBAHE Ha TONHINHEAS GHHAHCOB OTIET (IPOThIKEHHE)

(a) ITopeonananio npuRGzaKe Ha HOBY USMEHERYA KbM CHUECTEYEaUU CIMAHOAPMY, 61E3AU &
CUna npe3 Mexyujun om4emen nepuod

CnepiwTe H3MEHEHHN KBM CHOISCTBYBAlld CTAaHOAPTH, W3JafeHM OT Ceeeta 32
Mexxyrapomum cuerosogns cranzapti (CMCC) u nprettt ot EC, ca mnesmu B chna 3a
TEKYILIHA OTUETEH IIEPHOL:

¢ MWimenenne aa MCC 7 Or4eT 32 mapUHATe NOTONH - MHULHATHRE 32 ONOBECTABAHE
— npaero ot EC Ha 6 roemBpr 2017 (B cWi2 3a rOJAMNIHA NEPHOAH, 3aTIOYBANIA HA HIH
cmex 1 anyapu 2017),

e H3menernne Ba MCC 12 {ansnd BLpXY Jox0/a - [Ipranapase Ha aKTHBH ITO0 OTCPOTCHH
JAHBLE 33 HepeanHsupaHu 3ary6m — mpueto oT EC ma 6 moemspu 2017 (B cnia 3a
FOIMINHA TIepHOJIY, ANOYBAIIH Ha ITH clel | sHyapn 2017),

o V3MeHeHnd Ha pasawdEH cTanaapTH ,,Jlonobperns na MCOO (MHKL.I 2014-2016),
TIPOM3THIAMIMA OT MOJMINHY: TPOEKT 3a moxoGperus va MCOO (MCAO 1, MC®O 12w
MCC 28) ocHOBHO ¢ Iien OTCTpaHSBAHE Ha NPOTHBOpEHYHSs W W3IMCHABAHE Ha
dbopmynmporka — npuetd ot EC na 8 ¢espyapn 2018 (u3sMeHeHndTa Ha MC®O 12 ca
TIPAIOXAMY 3a TONWIIHH [IEPHOAM, 3AN0TBALTH Ha WA ClieX 1 sHyapw 2017).

6) Cmanoapmu U UIMeRENUA KA CHUJECMEYSaUfU CMAHOAPMY, USOadeHY om CMCC unpuemu
om EC, xoumo &ce ouje He ca éne3nu 8 cuia

K®M gaTaTa Ha ofo6pABaHe HA HaCTOAIMMS (HHAHCOB OTUET CIEHHATE HOBM CTAHIAPTH ¥
¥3MeHeHNs Ha CHIECTBYBAITH CTaHAapTy, Aaanesn oT CMCC u npreTH ot EC, Bee ome He
ca BIIeslli B CH/IA KBM Kpast Ha OTIeTHUA OEPHOT;

e« MC®O 9 durascorH nEcTpYMenTH - npuer ot EC Ha 22 noemspr 2016 (B cina 3a
TOXMUTHA NepHOJH, 3ar0YBAIY Ha FIK ciefl 1 aryapu 2018),

e MC®O 15 IIpuxoXA OT JOTOROPH ¢ KIHEHTH ¥ MiMeHeRHs Ha MC®O 15 “Jlata Ha
BIM3aHe B cuna Ha MCOO 157 - npuer ot EC ma 22 cenrempr 2016 (8 cANa 33 MOJUITHA
TIepHOH, 3ATI0TBAITY Ha WIH ¢iej 1 sHyapn 2018),

e MC®O 16 Jmmnr — npuet or EC Ha 31 okromspy 2017 (B cuna 32 rOQMLIHH NEPHOH,
aamodBailM Ha MK ciex 1 anyapm 2019),

« Hsmenenne aa MC®O 4 3acTpaxopaTelEm norosopu — [Ipunoxenve Ha MCOO 9
HHanCcOBN WHCTPyMEHTH ¢ MC®O 4 3acTpaxoBaTelHH foroBopH — npueto oT EC Ha 3
HoemMBpH 2017 (B cuna 32 FONUINHM NEPHOJH, 3aNOYBAIM HA WIH ciel 1 sHyapn 2018
MM TIPH [TPBOHATANHO MpAnokenHne Ha MCPO 9 OHHAHCOBM HHCTPYMEHTH),

o MWsmenenne ga MC®O 15 IIpuxoam 0T Z0TOBOPK ¢ KIHeHTH — Magcrsmane Ha MCDO
15 TIpexoay oT Horosopu ¢ KiHenTH — nprero oT EC Ha 31 oxroMBpH 2017 (B cmna 3a
FO/JMIIHA MEPUOSH, SAOYBAINE Ha WIH clex 1 aHyapu 2018).

o H3meHeHHS HA PalIE9HA CTAHAAPTH ,Ilono6penns va MCPO (IEKLI 2014-2016)%,
TIPOM3THYAIIY OT FOIMIMIHYS TPoeKT 3a noxobperud Ha MCDO (MCQO 1, MC®O 12 n
MCC 28) ocHOBHO € WeNn OTCTpaHSBAHE HAa DPOTHBOPETHS W FICHABAHC HA
¢opmy:mposxu — npretd oT EC na 8 ¢espyapu 2018 (n3MeHeHAsTa Ha MC®O 1 n MCC
28 ca MPIIOKEMH 38 TOJUITHY TIEPHOH, 3aNOYBAIIY HA WiH clief 1 sHyapH 2018),



2.1.

Ej Cu Ca BhJTAPHS EOOJ
MIPHJIOXKEHNS KEM I'OJHINHEAS GAHAHCOB OTYET (IPOAB/IKEHUAE)
31 JIEKEMBPH 2017 r.

CueToBOIHA NOJIATEKA (NPOTEL/IKEHNE)

Ba3a 33 p3roTeaHe HA rOUIIHEY (PAHAHCOB 0TYeT (MPOXLTAKEHMHE)

¢) Hosu cmanoapmu i UMEHEHUA Ha COH{eCmEyeauil cmanoapmu, usdadenu om CMCC,
Koumo ece ouie ne ca npuemu om EC

IMoxacrosmem, MCPO, npuetn ot EC He ce pasmiuapaT CBINECTBEHO OT TE3H, NPHETH OT
CMCC, ¢ m3xmoYcHUE Ha CIIeOHATE HOBM CTAHIAPTH, M3MEHEHHA HA CHINSCTBYBAIIX
CTAHNEPTH M HOBH pa3iCHEHWd, KOUTO Bce ome He ca ofobpemm or EC kM jgarara Ha
ono0psBaHe Ha HACTOANIMS (PUHAHCOB OTIET (NATHTE HA BIH3EHE B CHIA, IOCOYEHH TO-HOMY
ca 3a menHETe MCDO):

MCdO 14 PasgeTH 32 peryJIaTOPHR 0TCPOTEHH CMETKH (B CIIA 33 MOAWINHA HEPHOIH,
3anogsainy Ha unu crief 1 sayapu 2016) — EC ¢ B3en pemreHue Aa He 3arnodea NMpoueca
TI0 IIpHeMaHe Ha TO3M MEXAWHEH CTAHAAPT U [ M39aKA OKOHIATETHHUA CTAHAAPT,
MC®O 17 “3acTpaxoBaTelHH Jorosopu” (B cnia 38 TOAHIIEA NIEPHOAH, 3AIOYBALLH
Ha mnn| cnex 1 aayapn 2021),

Hsmenenune Ha MC®O 2 Inamane Ha Gasara HA axmur — Knacadrimpane u
H3MepBaHe Ha CAenKd Ha 6a3aTa Ha aKiwK (B CHNA 33 TOAWIIHHA NEPHOH, 3AMOYBAIIM HA
wnn cien 1 syapu 2018),

Himenennme aa MCOO 9 “dupaHcoBH HHCTPYMeHTH” — XapaKTepUCTHKH 38
IpeAIAalNane ¢ OTPHIATENHO ofesmeTenue (B CHTA 3a TOJUITHY IePHOIH, 3ATOYBAIIH
Ha || ciex 1 aayapa 2019),

HAsvenenne ma MC®O 10 Komcoamgupanm ¢mnancoen oraetd ¥ MCC 28
HHBeCTHIEE B ACONHAPAHEA H CHBMECTHE NPeANpRITHS - [Tpofaxba UK BHOCKA Ha
8KTHBH MEKAY HHBECTHTOP U HErcBo aCOLUMHPEHO HIH CBEMECTHO IPEANPHATHE M
HocTeTBatny H3MeHeHHd {IaTATa HA BIH3aHE B CHAA & OTICXKEHA 33 HeONpEENeH TEpHe,
IO NPUKITIOYBAHE Ha IIPOeKTa 3a OIeHKa Ha MeToa Ha cOBCTREHMA KAITHTaN);
Hsvmenenus na MCC 19 “/loxogm Ha maerm aana” — Kopexuma Ha mmama,
CHKpEINABAHE MIN ypexpaade (B CHia 3a N'OJWINHW IEPHOMAM, 3aNOYBAUIH HA WIH Clel
1 auyapu 2019),

Hismenenns Ha MCC 28 “HnBecTROHE B aCOLMHPAHM M CHBMECTHH NpeAOpuaTHS”
- ABNrocpoYHHA YJacTHS B aCOLAMPAHA M CBEMECTHY NPEANPHUATHAA (B CHNa 34 FOXVITHI
TICPHO/IH, 3aIO9IBAINH HA MK cneX 1 suyapu 2019),

Hsmenenne na MCC 40 HuBecrHIMOEHEH HMOTH — [IpeXBLpISHE Ha HHBECTHIUHMOHHH
HMOTH (B CHNIa 3a FOZVIIHY NepHOIY, 3amoYBaNy Ha 1 cien 1 auyapu 2018),
HaMenennst Ha paLIHIHA cTARIAPTH ,, Jloxo6penns ra MC®O (maxba 2015-2017)",
TIPOMSTIYAN(A OT I'OJAIIHAA TpOoeKT 38 mogodperna Ha MCPO (MC®O 3, MCDO 11,
MCC 12 m MCC 23) ocHOBHO C el OTCTpaHSBAHE HA NMPOTHBOPETNS M M3ACHABAHE Ha
($opMyITHPOBKH (B CHIIA 38 FOAMIOHH NEPHONH, 3aII0YBALIN HA HIH clel 1 sHyapn 2019),
KPMC®O 22 Crenxn B dym/JecTPaHHA BaJIyTa M aBAHCOBH NJAIMANAG (B CUNa 3a
TOIUIITH NIEPHOJ(H, 3AOTRAINH Ha WiH ciex 1 sayapn 2018),

KPMC®O 23 “HecHrypHOCT NPH TPETAPAHETO HA TaHLKA BLPXY AoXoauTe” (B cuna
33 TOAVINHY EpUOIH, 3aI09BaIIM Ha K cinel 1 anyapr 2019).



2.1.

2.2.

Ed Cu Cu BBJITAPHA EOO]T
IIPHIOKEHHSA KbM I'OMTHITHUA PHHAHCOB OTUET (IIPOIhJUKEHHE)
31 AEKEMBPHA 2017 r.

CaeToROIRA DOIHTHEKA (IPOXb/GKEHHE)
Basa 33 m3roTBsRe HA FoxIHNs GRAAHCOB 0TIeT (DPOTbL/IECHHEE)

JIpy>KeCTBOTO O4YaKBa NPHEMAHETO HA TE3W CTAHAAPTH, M3IMEHeHHS Ha ChHIIECTBYBAIIH
CTAaHAAPTH H HOBH Pa3fiCHEHNs Ja HE OKaXe CBHIIECTBEH edekT BbpXy GMHAHCOBMA OTUET Ha
Hpy#cecTBOTO B IepHOAa Ha ITPBOHETANHOTO MM Ipinarane. [loseue mrdopManua OTHOCHO
npraeMareTo Ha MC®DO 9 e npencrasena Ha cTp. 11 1 Ha c¢Tp. 18 3a MCDO 15.

OTumTaHeTo Ha XeJXUPAHETO, OTHACAINO ce A0 MopT(helmm OT YHHARCOBU aKTHBY W MTACHBH,
YHHTO IIPUHITAITH He ca npretit oT EC, e Bee oIie AEperyIMpaHo.

Cnopen mpenenkara Ha JIpyxecTBOTO, IPATaraHeTo HA OTYMTAHE Ha XeIDKUpaHETO 3a
mopripetim oT ¢prHaHCORH aKTHBH W IMacHBK cbriiacio MCC 39: DuraHcOBH HHCTPYMEHTH:
ITpranaBane ¥ oNeHABAHE, HAMA A4 OKAXE ChINECTBEH e(eKT BEPXY (HAAHCOBHA OTHET, KO
€€ TIPHIIOKH KEM OTHeTHATA NaTa.

HpeauMO Ha AelicTBAINO NpeXTpUsTAE

OUHAHCOBMAT OTYET € W3rOTBEH Ha [PUALMNA Ha JeiCTBAIO NPEATIPUATHE, KOETO
mpexmnonara, 94e J{pyxecTBOTO INe NPORABIDKY Jia CHIIECTBYBA B 0603piMo Opaeme. Braemara
IeitHocT Ra JpyXKecTBOTO 38BHCH OT GH3Hec cpemara. AKO CTONAHCKUTE PHCKOBE ObIar
TIoJLieHe Y | AelHocTTa Ha J[pykecTBOTO OBJE 3aTpyAHEHA MM IpeKpaTeHa, ChOTBETHHTS
#KTHEH IpoAafieHd, cliefpa Jia GBAAT K3BEPIIEAH KOPEKIHH, 34 Jia ¢ HaManm famancorara
CyMa Ha aKTHBHTE J0 TfXHaTa JMKBMIANWOHHA CTOHHOCT, Oa ce HATHCIAT E€BEHTYAIHH
ObAeIH 3aXEIDKEHNA M Ja & U3BEPINH peKnacH(pUKALAS Ha TEKYIIATE aKTHRH ¥ HETEKYIUTS
IIACHBH KaTO KpaTKOTpaifHH Takuea.

ChelIxn B YyXJIecTPAHHA BATYTA

JpyxecTBOTO M3nonaBa 6bnrapckus nes (BGN) 3a oTueTHA BamyTa, OUHAHCOBHAT OTHET €
MpPEeACTABEH B XHIIIAH I€BA.

(1) Qyrxyuonanna saryma u eQIyma Ha npedcmasane

OtxenmHUTE ENEMENTH Ha QHHAHCOBHSAT OTYET Ha J[pyaKeCTBOTO Ce OLCHABAT BLB BANyTaTa Ha
OCHOBHATA MKOHOMHYECKE cpella, B KOATO IpEANPHSTHETO H3BLPMBA MAelHOCTTA CH
(“dyuxiwoHanHa Bamyra”). (DyHKUMOHANHAa BamyTa Ha JI[pyKeCTBOTO M EBanyTa Ha
TIpEZICTARAHE € GBITapCKAAT NIEB.

{2) Coenxu u canda

CheslknTe B TyXKISCTPaHHR BalyTa ce TPaHC(OpMHMpPAT BEB (YHKLMOHAITHA BATyTa, KaTo ce
npunara oUIMATHULT Kype 3a CHOTBETHHMS JAeH. IlewanGmre u 3aryGuTe OT IpOMSHA BLRE
BAI[yTHHTE KypCOBE, BE3HAKHAIM B PE3YIITAT Ha Pa3MAINaHHA IO CRENKH B HYKIECTPaHHA
BallyTa, KakTO H OT IIpeOmeHKa IO 3aKMIOTMTENeH BANYTEH Kypc Ha JEHOMHHHMpPAHUTE B
JyXIecTpaHHA BAlyTa aKTHBH H IACHBY Ce IIPH3HABAT BbB (MMHAHCOB pesyITarT 3a Teproja, Ha
pena ,,neuanta/(3aryfa) OT BayTHO-KYPCOBH PA3IHKH”,

MoneraprnTe 8KTHBH W ITaCHBH B TYXKAECTPaHHa BallyTa ce OTIATAT 110 3aKIHYATeNeH Kype
Ha BHB k&M fatara Ha Ganauca.



E¢ Cu Ca BBJITAPHSA EOO
IIPRJIOKEHAA KBM I'OJAITHAA PHHAHCOB OTYET (ITPOTBJDKEHHUE)
31 AEKEMBPH 2017 r.

CueToBoaHA MOAATHKA (OPOAbLIKEeHHE)

Chenxs B 9y:&JecTPaHHA BATYTA (MPOTb/KEHHE)
3HaTMMA BATYTHH KYPCOBE:

31.12.2017r.  31.12.2016r.
1 EUR 1.95583 1.95583

HMOTE, MAIIMHH H CHOPhEKEHAY H HEMATEPDHAJIHA AKTHBH

Beuaxn HMOTH, MAIMAHA W CHBOPBKCHAE H HCMATCPHANTHM @KTHBA CA NPEACTAaBEHH IIO
HCTOpHYECKA CTDﬁHOCT, HaAMAICHA ¢ HAYHACICHATA AMOPTH3AIMA M €BEHTYAIHA 38.1")'6& oT
obesnenka. McTopEdecKaTa IEHE BKIOYBA BCHYKH pPa3XORH, KOHTO Ca IpfAKO CBRP3aHH C
pAACGHBAHETO M BEBEKJAHETO B eKCILIOATAIAA HA AKTUEHATE.,

TocneagpaluATe pasxoAM c¢ IpubaBaAT KM OanaHcoBaTa CTOMHOCT HA AKTHBA MIM CE OTYMTAT
KATO OTAENEH AKTHB, CAMO KOTATO € BEpoATHO, e JIpyXecTsoro Ime nomywn Ongenm
HKOHOMUTECKH M3roA¥ CBBp3aHH ¢ ymoTpe6aTa Ha TO3H aKTHE M KOTaTO OTHETHATA HM
cTOfHOCT MOXe Aa OBOe AOCTOBEPHO omNpeleNneHa. BCHIKH ApYTH pasxoAw 3a MOIAPRKKA W
PEMOHT C¢ OTpa34BaT BEB (JMHAHCOR PE3Y/TAT 3a IEPHOAA, B KOMTO ca M3BLPLIEHN.

JpysxecTsoTO e mpreno croffHocTeH mpar or 40 1B, 2a ompefensHe Ha JANEH aKTHB KaTo
IenroTpaeH. OTKIOHEHWA OT IPHETHS CTOMHOCTEH Mpar 3a olpefellfHe Ha aKTWBHTE KATO
IBITOTpalHY ca JOMyCTAMH, IO IpeileHKa Ha PhKOBOACTEOTO Ha JIpyXecTBOTO.

AMOpTH3AASTA HA HMOTH, MANINHA M CHOPEKEHHAS CE HATHCIABA IO JIMHEHHUS MEeTO] ¢ Lien
pasmpefieNdHe HA pa3lAKaTa MeXTy GanaHcoBaTa CTOMHOCT M OCTATHYHATA CTOMHOCT BEPXY
TIONIE3HAA AKHMBOT HA aKTHEHTE, KAKTO CIICABA;

- Kommiorpn 2 ronyHAn
- [Tepudeprn ycTpolicTa 2 rogunn
- Mammnm, crophkeHEs B 060py/RaHe 3,33 rogumm
- Komnaxropu 4 - 6 TomMHE
- KonTetinepn 4 TOAAHA
- TpaHCIIOPTHY CPEACTBA, IPOU3BENEHH A0 2 oA, pefr MOKyIKaTa 8 rommnu
- TpaHCTIOPTHH CpelcTRa, IPOA3BECHH [IPeAM II0BEYE OT 2 IO, 4 rozMHA
- CTonaHCKH HHBEHTAp 6,7 roHHR

3nauuTenAUTe NOHOOpPSHUS ¢ AMOPTHIHPAT 3a CPOKa Ha OCTABAIWS IIONIe3eH XKWBOT Ha
AKTHBA.

OcTaTeYHATA CTOMHOCT M MONE3HMAT XWBOT HA AKTHEHTE C€ MPEpasrTexkIaT W ako e
HeoBX0AMMO Ce KOPHTMPAT, B Kpas Ha BCEKH OTYETEH EPHOJ,

Banancopara cTOHHOCT Ha aKTHBA ce HaMasBa IO BE3CTAHOBHMATA MY CTOMHOCT, B CIyuanTe
xoraro OanaHcoBara CTOMHOCT Ha aKTHBA € IIO-I'ONIAMA OT HErOBATa OYAKBAHA Bb3CTAHOBHMA
CTOMHOCT.



E¢ Cu Ca BBJIITAPAA EOOX
IPIWIOXEHAA KbM I'OJHIITHAA PHHAHCOB OTUYET (IPOABLXEHHE)
31 AEXEMBFH 2017 r.

CueToBOAHA NONHTHKA (MPOALIKEHNE)
HAMOTH, MAIIHHY H CHOPLAKEHNS H HEMATEPHAIAH AKTHBE (MPOABIAeHAE)

IMewanbute ¥ 3arybute or mponakba Ha IMC ce onpeAelsT Karo ce CpaBHAT TIPHXONHTE OT
npopaxbara ¢ GanaHcoBaTa CTOMHOCT M Ce BKIIOYBAT B JApPYTHTE NMPHXONA BEB (HHAHCOB
pe3yIITar 3a NepAoza.

Pasxomute no 3aeMH 3a mpuobusare Ha UMC ce oTadTaT KaTO TEKYIM PAIXOJH TIPES IIEPHOAR,
33 kxoMTo ce orTmacaT, TRH Kkato Jpy:KecTBOTO HaMa OTrOBApAIM HA YCNOBMATA 33
KATIVTAA3AHpAake HA JTHXBY aKTHBH.

HeMaTepHa A aKTHBH

{a) JIunermzn

OtaenHo mprAOGHTHTE JIMIIEH3H CE IOCOYBAT 110 HCTOpHYIECcka CTOMHOCT. TesH HeMaTepHanau
AKTHBK MMAaT OrPaHWGEH [10NIe3eH KHBOT H ¢€ OTIUTAT N0 HCTOPHYECKa CTORHOCT, HAMANIEHA C
HATPYTAHATA AMOPTH3AUMA W eBEHTYATHHTE 3ary0H oT 00e3nerHKy.

AMopmamTa Ceé HaYHCIABA MO JHBeHmis MeTol, ¢ LeH pasnpemeldne CTOWHOCTTA Ha
JHLEH3NH BHPXY MNOJIE3HHS XHBOT HA AKTHBHTE. TTone3ruAT XWBOT HA NUUEH3UTE € B
3aBHCHMMOCT OT F'OMHHKTE 38 KONTO ¢a NMpeaoCTaBCHHA.

(6) HIporpaMHH OpOXYKTH

Ornenuo NpuAoGHTETE TPOrPaMHH NMPOAYKTH C€ OTHATAT MO LieHa Ha npunobusaue. B
TNoceCTEHE Te C& OLEHIBAT N0 HCTOpHIecKa CTOMHOCT, HaMaleHa ¢ eBEHTYAIHHTE 3ary0n OT
obesnerkn. Te ce aMOpPTH3MpAT BBEPXy TEXHMA OYaKBaH MOJIE3eH XUBOT. Pa3xonmTe 3a
TOANPHKKA Ha KOMITIOTEPHM IIPOrpaMHK NPOIYKTH ¢ [IPH3IHABAT 38 PasXoA B MOMEHTA Ha
BB3HUKBAHETO MM. [TonmesHusT KUBOT Ha NPOTpaMHKTE MPOAYKTH € 2 FOJMHH.

O6e3nenka Ha HeHHAAHCOBE AKTHBH

AKTUBRH, KONTO HMAT HeOIpefeNicH MONe3eH JXKUBOT, He Cé aMOPTH3HpAT, & CE IPOBEpsBAT 3a
ofestieAKa Ha roguimHa Gasa. AKTHEH, KOHTO ¢¢ aMOPTH3MpPAT, ce TPErNekIaT 38 HaNATHE Ha
obeslieHka, KOraTo ¢a HanALe CHOMTHA MK KMa poMaHE B 06CTOSTENCTBATS, ONCKA3BALIH, Ye
fanancopara CTOMHOCT HA aKTHBUTE He € BH3CTAHOBMMA. 32 3aryba or obesleHKa ce npusHasa
cyMaTa, ¢ kosTo OanmamcoBara CTOMHOCT HaAXBHPIA BH3CTAHOBMMATA. BE3CTaHOBHMATA
CTOMHOCT €& IIO-BHCOKATA OT HeTHATA MPONaKHA CTOMHOCT W cTolfHOCTTA B YmoTpeba.

3a ja ce ompezend croltHOCTTa B ynorpefa, aKTHBHTE Ce IPYMHPAT B HAH-MATKATE BBIMOXKHH
pasrpaHUIHAMY eJWHULA, TeHepHpaly NapHYHH noToly. HedMRAHCOBA aKTHBH PasIHIHM OT
TOTTOXHTENHA PEIYTAOMA, KOHTO TIOJIEKAT Ha 0OealieHKa, ce MpEITIekIaT 3a HAIAIHE Ha
TIpH3HALM 33 Heo0XoAMMOcT oT 0fesleHka KbM BCAKA OTUETHA JaTa.
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E¢ Ca Ca BhJTAPHSA EQOJ
MPIIOXKEHAS KbM I'OAIIHAS ®BHHAHCOB OTUET (IIPOXbKEHMNE)
31 JEKEMEPH 2017 .

2 CueToBOTHA NMOJATHKA (IPOTLIRCHNE)
2.5. (DEHAHCOBH AKTHBH

JpyXecTBOTO KiIacH(MIMpa cBOWTe (UHAHCOBM SKTHBH B CJICJHWTC KATENODHM: 3aeMH H
p3eMaHns. Knacuduxanmdra ce H3pbplBa chopen WenTa, 3apafd KOSATO ca& NpUAOCHTH
tuHaHCOBATE AKTHEH, PRKOROACTEBOTO OLpenend KlacHGHKanUATA Ha PUHAHCOBHTE AKTHBH B
MOMEHTA Ha ITEPROHAYAJIHOTO HM TIpH3HABAHE,

(DUHAHCOBHTE AKTHBH CE OTIIICBAT CAMO TOTABA, KOTATO C€ H3TEK/TH CPOKOBETE 3a MONyqaBaHe
HA ILTAMAHAS, CBEP3aHH C TIX.

2.5.1 Knacugurawus
Bzemanun

Baemanns ca HenepUBATABAM (PHHAHCORH AKTHBEM ¢ (DMKCHPAHM HIIH ONpEZeNeHH MIataHHd,
KOHTO HE ¢ KOTHPAT Ha AKTHBEH nazap. Te ca BKIMOYEHN B TEKYIIH aKTHEH, C H3KITIOYEHHE HA
Te3d ¢ MafexX mosede oT 12 Mecera ciiel Kpas Ha OTIETHHS NIEPHOJ, KOHTO ¢¢ KITaCH(WIIApAT.

2.5.2 [IHpusnaeane u o4eHKa

BaeMaHm@ATa ce OTIHTAT IO aMOPTH3HpaHa CTOMHOCT, M3ITON3BANKM MeToAa Ha eeKTHBHMUN
JUXBEH TPOLEHT.

(DHHAHCOBUTE 2KTHEH W [TACHBY Ce NIPHXBAINAT W HETHATA CyMa Ce OTYMTA B fananca, Korato
HMa 3aKOHOBO OCHOBAHKE 3a IpHUXBAlllAHEe HA NPH3HATHTE CYMM M € HAJMLE HaMEpEeHHe 3a
ypexkIaneTo WM Ha HeTHa 0a3a, WM 3a peajM3HpaHe HAa AKTHBA H ypeXIane Ha MacHsa
€IHOBPEMEHHO.

Axmusy, omuumani no aMopmusUpana cmoiHocm

JDYKECTBOTO OLEHABA B Kpas HA BCEKH OTHYETEH NEPHOA, NATH CHIICCTRYBA OOCKTHBHO
JIOKA3aTeNCTBO, e (PHHAHCOBMAT aKTHE ¢ 00esleHen. (PHHAHCOBHAT aKTHEB € 00e3leHeH W e
moHeceHa 3aryba oT ofezmenka, caMo Korato AMa o0eKTABHO LOKA3aTSICTRO 34 TOBA, KATO
pe3yNTaT OT EAHO WIH NoBede ChOMTHA, BE3HUKHANM Cle[ MPBOHAYANHOTO NIPH3HABAHE HA
axTuBa ("cE6UTHE NoBENO Ko 3ary6a") M ToBa cHOMTHE (MNH CHOMTHN) OKA3BA BIMAHHE BhPXY
ogaKkBanATe (HAEMY NaprIHY IIOTOIM OT (PMHAHCOBUS AKTHB MM IPYNa (HHAHCOBH SKTHBH,
KOWTO MOTAT Ja 0bJAT HagekKmHO OmEHEHH.
BB BpB3ka ¢ MC®O 9 rpymara OT NpeANpHATHL KBM KOATO NpHHALIERY JpyxecTBOTO
npHeMa ClleJHHTE IIPOLSHTH 33 JUCKOHTHpaHe IpH ofe31eHKA Ha B3eMAHMATA;

- BaeMamus ¢ nagex go 30 qaE — 0%;

~ Baemamma ¢ magex ot 31 o 60 mHE — 5 Y

- Basemamnmg ¢ magex ot 61 mo 90 muu — 20 %;

- BaeMammi ¢ magex ot 91 go 180 mum — 30 %;

- Baemamma c namex ot 181 ao 270 mum -50%;

- Baemanms c nagex ot 271 1o 365 quu — 60%;

- Baemanmd ¢ matex Hag 365 aau — 100%.
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2. 5-

Ed Ca Ca BhJITAPHAA EOOJ
IPHNIOKEHAA KbM I'OJJHIIHAA PHHAHCOB OTUYET (IIPOABJCKEHHE)
31 JEKEMBPH 2017 r.

C4eToBOJHA NOJHTHKA (IPOAB/LECHHAE)
OUHARCOBH AKTHBH (IPOTLIKEHNE)

Hapowno ch3ganera paGoTHa rpyna oT J{pyXecTBOTO AHANM3NpA M ONEHH (DMHAHCOBHTE
AKTUBA. B3eMaHMATA Ce ONEHABAT HA JBA €T&NA M B 3ABHCMMOCT OT THIA KOHTPATEHT.
OCHOBHATA YACT OT NPEXOANTE Ha J[pYXECTBOTO € B pe3yNTaT Ha IpeoCcTaBIHe Ha YCIyry Ha
O0mMHATe, KOKTO HOCAT HACEK PHCK OT IPOCpOUBaHe HA BieMaHuATa. OcTaHANMTE KIMEHTH
ce KIacH(QMMpaT OTHENHO B 3aBACHAMOCT OT pHcka, KOHTO HOCET, AHAIM3IET TIOKa3a, He
MPOLIEHTUTE 33 AACKOHTHpAkKE, PAETH OT IPYIIATA, C4 HAIILIHO MPHII0KAMA ¢ A3KCYSHAE HA
Te3d, KOMTO ca mpocpouenar Hax 365 xauu. Or TiX camo 2 % ca, ca IOraceHiu, 3aTosa ce
obesnenanar Ha 100%.

Kpurepmure, kKoHTO [IpykeCcTBOTO HAION3BA, 34 Ja OIPEACIH Ue CHIIECTBYBA OOCKTHBHO

JAOKA3ATEIICTBO 32 OGBBIIBHK& BKITHOYBAT:

¢ 3raguMH PUHAHCOBHA 3aTPYIHEHWS HA EMUTCHTA WITH JTHKHAKA,

¢ Hapymenne Ha JOroBop, 0 OTHOIIEHHE HA NPOCPOYEHO IIIALMAHE WM HEM3MEIHEHUE Ha
TIMXBEeHH IUIAIAHHA WK TIaBHALE;

e Koraro JIpy:xecTBOTO JlaBa OTCTHIIKA IT0 HKOHOMAYECCKHE WK IPABHM MPAYWHM, OTAACHIIN
ce A0 (PMHAHCOBM 3ATPYJHEHWS HA 32EMOMONYMATENd, KOATO B ApYr cnyyeil mne Oum
HalIpaBUno;

e BepodTHO e, 9e 3aeMOIONYYATENAT IIe H3NafHE B HECHCTOSTENHOCT HIH W€ MPETHPIH
JpyTo (PHHAHCOBO NPEYCTPOcTBO;

¢ H3gespameTo HA AKTHBHMA IIA3&p 34 CHOTBETHWA QMHAHCOB AKTHB, Nopany (GUHAHCOBH
3aTpyAHeHU, LN

¢ BugaMp ZaHHY, IOKA3BAlH, 9 AMa W3MEPHMO HaMalleHHe B Cllad B 09aKBaAnTe Oniaemm
TNapAYHA IIOTODM ©T noprdonuore HA (HAAHCOBHTE AKTHEH, B CpAaBHEHHE C
ITBPBOHAYATHOTO NIPU3HABAHE HA TE3M aKTHBH, JOPH ¥ HAMAJECHWETO JIa He Moxke Aa Ohae
HOeHTHGHIMpaHO BCE OINE C OTHENHHTE (HHAHCOBM &KTMBH B IOPTHONHOTO,
BRJTIOYUTENHO!

- He6naronpHsaTHA M3MeHEHNA B CTaTyca Ha MNAMaHAATA OT CTPaHa Ha 3aEMOJATENHTe B
NOPTHOMHOTO,;

- HB.IJ,HOH&I[H]! WX JIOKANTHH HWKOHOMHYECKH YCIOBHA, KOHTO CA CBBP3aHH C
HEM3IBIHSHNETO Ha IUTAMAAALTa O AKTHRHTE B TopTdomioTo.

JpyxecTBOTO ITHPBC OLICHIBA AU ChINECTRYBA 00EKTHEHOTO 00CTOITENCTRO 32 0De3IIcHKA.

CyMaTa Ha 3arybara ce omeHsSBa KATO PasjAKa MexnAy GanamcoBaTta cTOMHOCT HAa aKTHBA H

HacToMOaTa cTOHHOCT Ha OBASINITE MApAYHA NOTCIH (C M3KMIOYeHNe Ha OnaemmTe 3ary6n mo

KpejuTa, KOHTO He ca NOHeCeHH), AHCKORTHPAHK 11O MEPBOHAYANHATA e()eKTHBHA IHXBa Ha

¢mEanHcOBUTE aKTHBH. Banancorara crolfHOCT Ha AKTHB2 ce HAMANAEA W CYyMATa Ha 3arybara

ce npu3Hapa BhB (MHAHCOBUA pe3yNATaT 3a NMepHOAA. AKO TPEZIOCTABCHMAT 3aeM HIH

ABpXKaHaTa OO0 TajeX WHBECTHUMA KHMa NPOMEHIHBA JMXBa, JACKOHTOBHAT HPONIEHT 34

K3MepBaEe Ha 3arybara oT ofesleHka ¢ TeKyInaTa NiMxBa, onpelelcHa B JoroBopa.

Axo0 B clleqBanm nmepuoj, pasMeprT Ha 3arybata oT ofe3neHka HaManee H HAMANEAUETO MOXKe
Ja 6n1e cEep3aHo 00eKTABHO B¢ CHOMTHE, PE3AMKHANO CIISl NPR3HABAHETO HA 00e3neHKaTa
(xato mopoGpARaHe Ha KpeqUTHIA peliTHHT Ha JUTHKHMKA), OOPHIIAHETO HA TPH3IAATATA IPERA
KaTo 3ary6a oT ofe3LeHKa ¢e OTYMTA BEB (JMHARCOBMA PE3yTAT 38 IEPHOAE.
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2.6.

2.7.

2.8.

E¢ Cu Cu BBJITAPUA EOO]
IPAJNOXKEHEA KM I'OMHINHAA PHHAHCOB OTYET (TPOALDKEHHE)
31 TEKEMBPH 2017 r.

CueToR0HA MOJHTHKA (DPOAB/IKEHHE)
MaTepHaAIHE 3aTIACH

MaTepHAITHKTE 3aIACH Ce OMEHABAT 10 Io-HUcKara oT cebecToifHOCTTa U HETHATA peanm3yeMa
croitHocT. CrotiHocTTa IpH moTpeblicHNe Ha MaTepHATHITE 3alack ce ONpemend Mo MeTola
Ha CpeJIHATA MIPETErTIEHa [eHa.

Hernara peanisyema cTORHOCT IpeCTABIMBA OIAKBAHATA TPONAXKHAA 1eHA B HOPMAITHAS XOX
Ha JIeMAOCTTa, HaMaleHa ¢ pa3Xo/H 3a AOREPINBAHE H Te3N CRBP3aHH C peanu3alluaTa.

THProBeKHd K APYI'H B3eMAHMS

TsproBcKUTe B3eMAHRAS ce MPH3HABAT ITHPBOHAANHO 10 CIIpaBe/iINBa leHa, a BIIOCIeICTEHE
TI0 aMOpPTH3WpaHa cTOMHOCT, KaTo Cé H3MION3BA METOABT Ha e(eKTHBHHA NHXBEH TpOLEHT,
HaMalieHa ¢ eBeHTyaNHa MpoBH3N4 3a obeanerka. IIpoBAsna 3a obeslenKa ce IIpaBK B CIIy4ai,
4e ChHINECTBYBAa OGEKTHBHO HOKA3aTencTBo, e JIpyecTBOTO HaMa Na Onjie B ChCTOSHHE Ja
cpbepe BCHYKH [ABIDKAMM CyMHM, CHITIACHO ITBPBOHATAITHWTE YCIOBAA TIO OTHOMICHWE Ha
choTBetEmd pasder. Cymara Ha oDesleEKaTa € paymkata Mexay Oanancosata H
BB3CTaHOBMMaTA CTOMHOCT, KOSTO NMPEACTARIABA HACTOAIATA CTORHOCT HA MTApUIHATE [IOTONH,
JUCKOHTHpPaHA C ITEPBOHAYAIHNAA e(eKTHBeH MIXBeH IPOLeHT.

ObesmeHKaTa ce OTIHETA KATO pasxXoj OT ONepaTHBHA AedHOCT BEB (PHHAHCOB pe3yNTar 3a
nmepuoga. [Toclesaimo BR3CTAHOBSBAHE Ha CTOMHOCTT2 Ha 06e3NeHeRH B TIPpEAALIHA TEpHON
B3eMaHVA Ce OTIUTA JTHPEKTHO BHB (PMHAHCOB PE3YJITAT 3a MEPHOAE.

BaeMaHpaTa, AEHOMMWHHPAHH B TYXISCTPAHHE BallyTa, C& OIEHABAT B JieBa 1o Kypca Ha BHB B
JeHd Ha BBIAWKBAHETO MM, KaTO TEKYINO Ce NpeoleHABAT B Kpas HA BCEKH Mecem II0
uenTpamHua Kypc Ha BHBE. KM 31 gmekemepu 2017 r, BseMaHusTa ca NMPEOLECHEHW IO
3akmounTeNeH kype Ha BHB.

Ilapu4EM CPEACTBa H IAPHYHH eKBUBATEHTH

TNapwaHWTE CpeACTBA ¥ NAPHYHATE eKEHBAJICHTH BKIIOYBAT Napd B 6pofi, mo 6aHKOBR cMeTKH,
ZIPYTH BHCOKO JIHKBHAHY KPaTKOCPOIHH MHBECTUIVMY ¢ ITEPBOHARANICH TAJIeK OT 3 Mecela H Io-
MaiKo, KakTo M OaHkoBM oBEpApadTi. B Gamanca oBppApadTHTE ce BKIIOYBAT KATO
KpaTKOCPOYHO 3aIbIKCHAC B KATCIOPHATA HA TEKYILIUTE 3aEMIL.

IMapyraHuTe cpelicTRA B JIEBa CE OLEHABAT ITEPBOHAYATHO IO HOMAHAITHATA HM CTOHHOCT, & Te3W,
JCHOMHAHMPAHH B TYXISCTPAHHA BANYTa, IO Kypca Ha Brnrapcka Hapoyua Ganka (BHE) keM
JaTata Ha npuAoOuBaHeTo. CAENKHTE B Yy XZeCTPaHHA BANYTA (C M3KMOYEHNE Ha OKYTTKATa W
npopax(aTa Ha Ba&IyTd) Ce OLEHABAT 10 UeHTpanuus kypc Ha BHbB. ITapuunuTe cpegeTsa B
qyXKeCTPaHHa BAJIYTa Ce IPEONeHABaT TEKYIIO B Kpad Ha BCeKY MECE 10 IIeHTPaTHAS Kype Ha
BHB, kaTo BE3HHAKBAIMTE Pa3siTHKH C€ OTYKTAT KATO TEKYIIM HIPUXOAH/pasx0ofd OT BATYTHH
onepanmm. KnM 31 nexemepu 2017 r. Te3H napHIHY CPEAICTBE ¢4 [IPEOIIEHEHH MO 3aKMOTATENEH
kypc Ha BHB.
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2.9,

2.10.

2,11,

2.12.

Ep Cu Cn BhJTAPHS EOOJ,
MIPHJIOKEHWSA KM FOJJUITHAS GHHAHCOB OTYET (IPOXBKEHNE)
31 TEKEMBPH 2017 1.

CueroBoAHA NOIATEKA (IPOXL/CECHHE)
TBHProBeKd H APYTH 3aJbIKCHAR

TBProBekuTe 3aTBIEKEH NS Ca 38 TEDKEHNS 38 3AIUIANAHE HA CTOKH MIIA YCIYTH, KOWTO ca 0uima
nppaoOATH 0T JocTaRavmE B ofMualimmi Xo& Ha cromaHckata OelHocT. TLPrOBCKHTE
380BIDKEHAS ce KnacAGUUMpAT KaTo TeKyIOW 3aTbILKeHHd, ako IUTAIAHETO € ALMKHMO B
paMKWTC Ha €AHA IOUHA WIM IIO-MAIKC, aKO CIyJadT He € TAKHB, T€ CE NMpPEACTARAT KAaTO
HeTeKyI¥ 3afLiDKeHHd. THProBCKHTE 33aTLIDKEHMS C€ IIPH3HABAT ITLPBOHAYANHQ IO
CIpaBeMMBa CTOMHOCT, & B NOCNENCTEAE MO AMOPTHSHPAHA CTOMHOCT KATO CE W3MON3Ba
MeTOXBT Ha e()eKTHBHHES IMXBEH TPOICHT.

3aema

3aemuTe ce NPU3HABAT THPBOHAYANHO [0 CIPABEANABA CTOUHOCT, HAMAIEHA C HANPABCHATE
pasxoiH N0 HM3BLPIMBAHETO Ha TpaH3axuusTa. B IIOCTHEACTBHE 3a€MHTE C€ OTYMTAT IIO
aMopTH3ApaHa CTOMHOCT, BCAKa pasiHKa MeXAY ABIDKAMMTE INamaHud (HETHpaHH ¢
pasxoJUTe MO MSBHPIIBAHETO HA TPAHIAKIMUTE) ¥ CTOWHOCTTA Ha 3acMa C¢ NTpW3HaBa BEB
¢wHaHCOB pesyNTaT Ipe3 NepHoNa Ha 3aeMa, KaTo Ce WM3MOJI3BAa METOALT Ha edeKTHBHATA
TMXBa.

3aemuTe ce KIaCH(IAIMPAT KATO TEKYILW 3aABDKSHUS, OCBeH aKo JIpy:KecTBOTO HMa Ge3yCcIIoBHO
TIPaBo JIa OTCPOTH YPeATARETO Ha 3aTBIDKEHHETO 38 Neproy] Heii-Manko 12 Mecelia cliefi JaTaTa Ha
CUETOBORHVA DaNaHe.

HpyxecTBoT0 He npunara MCC 23 Pasxou 3a JIIXBH, Thif KATO NP OCBLOECTEABAHETO Ha
CTONAHCKATA CH JeffHOCT HE reHepHpa OTTORAPANIM Ha YCNOBUATA AKTHBH, KOMTO Ca €IHO OT
yCIIOBHATA Jia 6h/1e IPFUIoKeH TO3K CIeTOBOMIEH cTaRNapT. JlnxeuTe 10 3aeMA Ha J[pyXecTBOTO ce
IIPU3HABAT TEKYINO 3a CHOTBETHHA OTIETEH MEPHO.

OcHOBEH KAIIMTAJI

Jpy*xecTBOTO OTINTA OCHOBHHAA CH KAIMKMTAN IO HOMHAHAIIHA CTOMHOCT Ha PErvcTpApaHATe B
CHJa JANORE.

Texymn H 0TCp0O9eHH JAHBLIH BLPXY A0X0XA

Pasxomwre 38 AAHBIM 38 NMEPHOAA BKIIOYBAT TEKYIH M OTCPOYEHM AAHBOM. J[AHBKBT ce
IIpH3HABA BHE QUHAHCOB pe3yNTAaT 33 NEPHONA, ¢ HIKNIOYEHWe Ha CIy9anTe, B KOMTO € CBhp3aH
CBHC CTATHH, MPH3HATH B OTYETA 32 BceoOXBaTHAA JOXON WM AUPEKTHO B COOCTBEHNS KaTUTAaI.
B To31 cmydall IaHBKET ce IpH3HABA B APYT BCeoOXBaTeH AOXOL.

TexkymmaT AaHEK BEPXY AOXOHAA Ce MITUCIABA Ha Oasa JelicTBamyTe JaHBIHA 3aKOHH, KOMTO
€8 B CHJIA KBM JATATA HA H3roTBAHE Ha OamaHca. PRKOBOACTBOTO MEPHOANIHO TpPEOUSHARA
TIO3WIIVATE CH, OTPa3’eHH B JAHRIHHTE ACKNAPAIWMH, BEB BPH3KA CBC CHTYaLMH, B KOHMTO
l'lplI.TIOJKEM&TB. JaHbIHA HOpPMAaTHBHA ypenﬁa € IpEAMET HA ThIAKYBAHAA. To ChIIO TAKA OTYHATA
MPOBH3HMH, KBAETO & HeoOXoAWMO, 3a CYMMTE, KOHTO Ce OYakBa Ja ObJaT nnaTeHd Ha
JaHBIHUTE BIIACTH,
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2.12,

2.13.

31 IEKEMBPH 2017 .

Ed Cn Can BBJITAPHSA EOO)X
IIPHJIOKEHAA KbM I'OJMIITHUA PHHAHCOB OTUET (IMPOABJIKEHHE)

CueropoaHa MOTHTAKA (DPOTLIXKEHHAE)

Texylrd B 0TCPOYeHH JAHLOR BLPXY A0X002 (IPOXL/IKEHNE)

OrcpodeH JaHEK Ce HauWCINBA IO OamaHCOBHS METOA 33 BCHIKH BPEMEHHW pasiIHKH,
BB3HNKHATE MEXIY JaHh9HATA OCHOBA HA @KTHBATE M NMACHBHTE W (alaAcoBaTa WM CTONHOCT
BB (HHAHCOBHSA OTYET. BERIpeKH ToBA, OTCPOYEH JAHEK He ¢& OTIHTA, aKO TOM € pesyNTaT oT
ITEPBOHAYANTHOTO NpPH3HEBAHE HA SKTMB HNM NMAcCHE B TPAH3AKIMA, PA3IAYHA OT OU3HEC
KOMOHHAITMS, KOATO 110 BpEMETO Ha TPAH3AKLHMATA HE C& OTPa3sha HATO Ha CHETOBOAHATE, HATO
Ha ofaraeMara megan6a wm 3ary6a.

Ipn u3ducHgBaHe HA OTCPOYESHATE JAHBLH CE WIIION3BAT JAHLUAHTE CTABKH, KOMTO Ca B CHNA
HIIH MO CHILECTBO, BEBECHH B CHUIIA KBM JATATA HA CHCTABNHE Ha Oanauca, M KOMTO C& 0YaKBa
Ia GBOaT IMPUNOKAMM 38 NEPUOAWTE Ha OYAaKBAHOTO OGPATHO MPOABNEHWE HA AAHLYHHTE
BpPEeMCHHA Pa3HKHA.

OTcpotennTe JaHEIAA aKTABH Ce TPH3HABAT JO CTENEHTA, A0 KOATO € BEPOSTHO HATHUAETO
Ha 6B1e1ma obmaracMa revanta, Taka 9e JAaHFYHATE BPEMERHH PAsTHKA Ja GBIaT H3ON3BaHN.
Orcpodennre NaHbIHHM akTHBEH ¥ ITACHBM Ce KOMIIEHCHPAT, KOTATO MMa 3aKOHFO TpaBO 38
KOMIIEHCHpPaHe Ha TEKYIIY JaHbTHA aKTHBH C TEKYIIM AaHEYHH IaCHBH H KOTATO OTCPOIEHUTE
JAHEYHH AKTHEH W [IACHBH, CBEP3aHU C JOXOJ8, OTHACHINH Ce KEM JaRbIH BEPXY HOX0AA, C&
ch0Hpar OT CHIOUA JAHEYCH OpPraH M OTHaCAUIM Ce 38 EQHO HIM 33 PasIH4HHA
JaNbTHO3IANBIDKEHY JIHIA, KOTaTo MMa HaMepeHHe 38 YpexaaHe Ha 6aTaHc Ha HeTHa OCHOBA.

JoxoaH HA HAETH JADA

(@) 3adundicenun 3a NERCUOHRO OCUZYDABANE
ApyXecTBOTO He YNpaBlIfBa 3aTBIDKATENHH MWIH J0OPOBONHM IEHCHOHHW (oOHIOBE.
HannamaneTo Ha ICHCHA 0CTABA 3aXB/DKeHAE Ha HallHOHAHAS OCHTYPHTENEH WHCTHTYT.

Jpy*ecTBOTO INalNa JAHBK BHPXY HOX0Aa Ha (U3WUECKH JHLA, BHOCKH 3a COLMANHO H
3[paBHO QCHTYpABAHE, KAKTO U 32 "YHHABEpcaneH neHcuoHeH GoHA", ChITACHO OelicTRamara
B CTpaHATa HOpMAaTHBHA ypenba. Pasxomure 2a MEHCHOHAO OCHIYpABAHE CE MPW3HABAT B
0T4eTa 3a BeeoOXBaTHNA [OXOA 38 HepHOa, 38 KOHTO Ce OTHACAT.

BHOCKHTE ¢€ HPH3HABAT KATO pa3Xoj 3a TIepcoHANs, KOTATO CTAHAT Ib/KuMH. [TpeannaTennTe
BHOCKH Ce IIPH3HABAT 32 pasxoi 3a ObIem nepHoA 1o pasMepa, Ko KOUTO cymuTe me 6baaT
[pHCIIATHATH OT 6bLeny INamaAng WY FR3CTAHOBEHH.

(6) 3advrsicenun 3a obesujemenue NPU NERCUORUPaNE

CrrnacHo usmckBaAuATa Ha Konekca Ha TpyJa IpM [IPEKPATSBAHE HA TPYAOBOTO
HpaBOOTHOLICHHE, CIEA KATO PRCOTHAKET HIH CIYKHTENAT € NpHAoSun npaso Ha neHcHs 3a
OCUTYPHTEIEH CTAXK M Bb3pacT, JIpy>KecTBOTO € 3ajhIDKEHO Ha My H3INATH ofesmerenwe B
IBYKpaTeH pasMep Ha OpyTHOTO TPYZOBO BB3HArDaKAEHHE KBM JaTara HA TPEKpaTdBaHe Ha
TPYAOBOTO NPABOOTHOIIEHWE. B cnydaif, ue paGOTHUKET WM CIyKHETEIMT € paloTHl B
HpyxectBoto mnpe3 mocnephure 10 rogwmM, pasMephT Ha OGE3INETEHHETO BLANA3A Ha
IECTMECEYHNS pasMep Ha 6pyTHOTO MY TPYAOBO BE3HATPEXkKIAEHHE.

15



2

2.13.

2.14.

Ed Cu Cu FbJITAPHA EOOJ
IPIWIOXEHHSA KHM I'OHIIHAS SHHAHCOB OTYET (IIPO{b/DKEHNE)

31 IEKEMBPH 2017 r.

CaeToBoAHA MOJHTHEA (POALLKEHHE)
JoxoaH Ha HAETH THIA (PO IKEHHE)

JBIrOcpouHOTO 3amEIDKeHHe 33 obe3meTeRWe MpH NEHCHOHHpAHE NPEACTARNISBA CETalTHATa
CTOMHOCT Ha 38Xb/CKEHIETO 38 IEHCHOHHO OCATYpaBane KbM 31 aekemspu 2017 r., B ciryqait ma
NEHCHOHHPAHE Ha CIIyXKUTEJMTe, CIIOpe]l aKTIOSPCKATE H3YACIICHUA.

OnenABaHETO HA ABITOCPOTHHTE AOXOAM HA HaeTUTE JIMIA Ce H3ELPIIBA 110 KPEXUTHAS METOX
Ha IIPOTrRO3HpAHHATE €NMHALH, KaTO OIEHKaTa KbM JaTara Ha 6ajiaHca ce TIpaBH OT JHIEHIHPanH
8KTIOEpH. 38MLIDKEHHETO, TIpU3HATO B (anaHca e CerammHaTa CTORHOCT Ha 3aTbIKEHHETO 33
H3amane Ha obeseTeHMA KEM JaTara He 0ananca, 3a€/HO ¢ KOPEKLIMKTE 32 aKTIOSPCKHTE
nevanbu/sarybu m pasxonure 3a IpeguleH TPYJAOB CTaX. AKTIOepcku mevanCm W sarybn
BBE3HMKBAINM OT KODEKIMH B TPYJOEHMS CTaX H IIPOMENH B AKTIOEPCKUTE AOIYCKAHWS Ce
OTpa3ABar B KallHTAJA B OTUETA 32 BceoOXBATHHA AOXON 3a IEPHOAR, B KOKTO

¢4 BB3HWKHAN,

IpoBm3mm

ITpoBH3HEH ¢ OTIMTAT KOTATO BB3HAKHE HACTOAO ChAe6HO, KOHCTPYKTHBHO HIIM ROPMATHBHO
38 bIDKERME 33 JIpyXeCTBOTO, B pe3yNTaT HA MHHANMH CHOHTHA, KOraro ce odakea ja
Bh3HHKHAT W3XOISIOW NEPUIHA TMOTOLA 32 [OTAcABAHE HA 38JBJDKCHUETO M KOraTo MOKe
JOCTaTEYHO TOYHO Ja ce Ompelelld CyMaTa Ha caMoTo 3agenkeHue. Koraro JpyxecTBoTo
09aKBa MPOBH3KATA Ja ObIe PH3CTAHOBEHA, HATIPAMED IO 3aCTPAXOBaTeNeH JOTOBOP, CyMara
Ce IIPU3HABA KATO OTAENEH AKTHE, HO CAMO KOTAaTO Bh3CTAHOBABAHETO € HAHCTHHA CHTYPHO.

ITpoBu3snu 3a 6nAemy 3ary0H OT ASHHOCTTA HE ¢e NPH3HABAT.

JpyKecTBOTO NpUsHABA MPOBH3AA 38 OGpeMeHdBam] JOTOBOP, KOTaTo OUAKBAHWTE TION3H OT
JIOTOBOpA ca TOo-MaNko OT HerabexHITe paixo/y 33 [I0CPENIZHE HA 3aAB/LKCHAATA IO HETO.

ITpoBH3HHTE ce ONPEASNAT MO CeramHaTa CTOMHOCT HA OYAKBAHUTE pa3XoMy 3a YpekJaHe Ha
38 TEIDKEANETO, KATO CE H3IION3BA CTARKA IIPEIH AAHRTHO ofIarane, KOATO OTpaldBa OUEHKATA
Ha TEKYINOTO ChCTOSAME Ha 1a3apa, Ha CTOMHOCTTA Ha IIAPHATE BLB BPEMETO U CIICIAGHIHNATE
38 3a0b/LKEHHETC PACKOBE. YBEIMIEHAETO Ha IPOBH3MATA B pe3YJITAT HA BpEMETO CE IPH3HABA
KaTo pa3xo] 3a THXBa.

16



Eé$ Cu Cu EBJITAPHS EOO,
IPHJIOKEHAS KbM I'OMIIHAS ®HHAHCOB OTYET (IPOTBDKEHHE)
31 JEKEMBPH 2017 r.

2 CuyeToBOIHA HOMMTHKA (IPOAE/KEHHE)
2.15. JIM3MHroBH JOTOBOpH
Juzurizoeu dozoeopu, npu xoumo Jpysicecmaomo e Ausun2onoRyamen

JIu3MHrOBH JOrCBOPH 38 MMOTH, MAIDMHM H CHLOPEXKEHHA, TIPH KOMTO JIpyXEeCTBOTO KATO
JIH3AHrONONYIaTeN, T0eMa BCHIKM PHCKOBE H MOCTBHIUIEHNA C¢ KIacH(IIUpar KaTo (HHAHCOB
ma3EEr. PHHAHCOBHAT TM3IWHT CE KANMWTANHIMPA B HAYANOTO Ha NTH3WATA Ha MO-HACKaTa OT
CTIpaBEAIMRATA CTOMHOCT WM HACTOAINATE CTOMROCT Ha MHHAMAHATE TH3HHTOBA TUTAIIAHUS,
BcsKO TA3HATOBO UIAIMAHe e pasmpelens MexxAy NacHea W GQHAAHCOBOTO 3aTbIKEHNAE, 33 1a
¢e MOCTHTHE MOCTOSHAA HOpMa Ha GHHAHCOBH 38XBIKEHN.

JIaxBara KaTo elleMeHT oT (PMHAHCOBATE Pa3XOLH Ce I0COTBa BBB (DMHAHCOBHA PE3yNTaT 3a
[epHOZIa 38 BPEMETO HA IM3MHTOBHAS [IEPHOJ, 38 fla Ch3fafe MOCTOIHHA NEpHOJIMTHA HopMa Ha
JMXBATA 38 OCTATHMHOTO (HHAHCOBO 3agbikerHue. MmoTure, MammmwWTe W obOpyJBaHe,
nprRo6uTH upe3 GUHAHCOB NIH3NHT C& AMOPTH3HMPAT 32 NepHO, KOHTO € HO-KpaThK OT TEXHHA
TIOJIE3€H XKHBOT H JIM3HHTOBHS IICPHON,

Jlvauwr, npe ko#iTe CHIMECTBEHA JacT OT PACKA A IOCTHIUICHHATA C€ II0EMAT OT JIA3WHTO/ATENA
Ce oOnpefield KATO ONEpPaTUBEH JHSHHAT. llnamaHusTa 01O ONEPATHBHHTE JIM3KHTH
(KOMIEHCHpPaHO ¢ OTCTBIKHTE OT CTPaHa HAa HAaGMOAATENd) Ce NMPH3HABAT KATO Pa3Xof BbB
(UHAHCORHA pe3ynTAaT 32 IEPHOJA HA PABHW JACTH 32 IISPHONA Ha IWSHHTOBHAS JOTOBOP.

JTuzunzoeu dozoeopu, npu xoumo Lpyscecmeéomo e ausuHzo0amen

AKTHEH, OTOANEHH HA ONEPATHREH JH3MHT, CE BKIIOYBAT B ALAroTpaliHHTE MaTepHaITHH
akTHBH B Gananca. Te ce aMOPTH3MpAT 32 TONE3HMA KWBOT Ha aKTHBA, CHOTBETCTRALN HA
mogoOuy akTHEY. [TIpWXOXET OT HaeM (cIeX OTCTBHIKATE JaeHH HA HacMAaTelll) ce TPH3HABA
Ha paBHM YacTH 32 NEpHoAa Ha TH3HHTA,

2.16. IMpm3naBaHe HA NpUXQAATE

TTpHXOAVTE BKIIOYBAT CIIpaBe/UIBATa NeHA Ha NMOIyIEHOTO WM MORNE a0 Ha NoTyJaBaHe
TUIAUIAHE HITM BBE3HAMPAKACHAE 38 POAANEHTe CTOKU H YCIYTH, IPH HOPMAIHO TIPOTHHAHE
Ha JieliocTTa Ha Jpy*kecTBoTo. [IpHXOANTE ca MOCOYEHH HETHO OT JAHBIM BEPXY fobGaBeHaTa
CTOMHOCT, BEPHATH CTCKX M TIPeIOCTABEHN OTCTHIIKH.

Jipy)ecTBOTO NHpH3IBaBa TPHXOAM, KOTATO CyMaTa HAa TIpMXOoAa Moxe Ja ObAe Hame:aHO
onpezeNieHa, KOTATO & Bh3MOXKHO IPeANPHATAETO A2 OMyIH OBACIIH HKOHOMAMECKH H3rOAN
¥ KOTATO OTroBapd Ha CNELM(HIHE KPHTECPHAH, OMACAHH I10-AO0IY.

CymaTa Ha TIPHXOAa HE ce NpHeMa 3a HaJekIHO M3MeprMa, JOKATO He Ce paspemar BCHIKH
YCICBHE 00CTOATENCTRA, CEEP3aHHA ¢ MpofaxOaTa. JpyecTBOTO OCHOBABA CBOATE TIPELICHKH
Ha HCTOPWIECKHTE pesylITATH, KATO B3¢Ma NIPefBHA BAAA Ha KIMEHRTa, BUNa Ha CHemkaTa M
0coBeHOCTHTE Ha BCAKO CTIOpa3yMEHHE,
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2.16.

Ed Cu Cu BhJITAPHA EOO

OPAJIOXEHHMA KBM I'OJHIIHAA PHHAHCOB OTUET (MPOAB/CKEHHE)
31 AEKEMBPH 2017 r.

CueToBoHA NOJIATHKA (TIPOALILKEHAE)
IIpu3HaBaHe HA NPHXOAMRTE (DPOXhIKEHHE)
Hpooasxchu na yeayzu

TIpuxoasT oT mpofax0a Ha YCIyTrH Ce OPH3HABE B 3aBMCHMOCT OT €Tana Ha 3aBLPIISROCT Ha
CHENKATA KBM JATATA HA cheTaBaAe Ha OamaHca. ETamsT Ha 3aBBpIISHOCT HA CAENKaTa ce
ompezieNsd MO MeToAa Ha Mperie] Ha M3pLpmeHaTa pabora. 3a BcfAka clenka ce MOMITACBA
JByCTpaHeH IIPOTOKOJI 32 W3BhpIneHaTa palora.

BB Bph3ka ¢ npaeManero Ha MCOO 15 paboTra rpyna Hanpaes Npernes Ha BCHUKH JOroBOpH
He J[pyX&ecTBOTO M YCTAHOBM, Y€ OCHOBHWTe /Te3u ¢ obLmHHTe/ MaKap H ¢ TIPOLBIKUTEIHO
JeiicTBre ¢4 33 WIBBPOIBAHE Ha YCIYTH, KOMTO Ce IPeJOCTABAT B pAMKHTE Ha KANCHIAPHHAL
Mecell, KaTo IPUXOAHTE H PAa3XOUHTe C& OTPA3LBAT B pe3yIrTaTa Ha JIpyixecTBOTO 38 CHOTBETHAN
neproz. JoroBopuTe ¢ MPEANPUATAA OT YACTHHA CeKTOp ONXA aHawM3Mpamyu oTAeMHO. Te ca
KpaTKOCPOYH! B PAMKHTE HA OTYETHHA NEepHoi. BCHYKHM IPUXOAH IO AOTOBODH 33 YCIYIH ce
OTYATAT B Kpas HA MecCeld, 3a KOeTO ce NOATMCBA ABYCTPAHEH IIPOTOKOI 3a TMpreMade Ha
W3BBPIOIEHATA YCayra. BCHIKA #BBh3paXeHWA W [AHDKAME HeycTofikm ce oTpassear
CBOEBPEMEHHO, CIIE KOSTO Ce IIPA3HARA IPHXOALT. JIpyKecTBOTO HAMA CKIIFOYEHN JOTOBOPH 3a
pa3cpOdERH TAm@HwMsi, IO KOMTO Aa FbDKM OTCTEIIKA 3a NpPEACPOYHO IOracsBane Ha
Baemaneto. He ce Ch3fiaBaT aKTHBH, MONTEXALIA HA aMOPTH3AIMA. JoroBOpHTE 3a nponakGa
ca CKIMOYEHW MIPH MOCTOSHHM 1ICHH, KOKTO B MAOTO DEJIKH CIy4ad IOIJIEKAT Ha TMPOMAHA C
aHeKc, KoHTO ce 0TIMTa KaTO OTAENeH norosop. He ce Hamara Aeo6xoAMMOCTTa OT RagHcsBake
Ha IpOBM3MM 33 GBAEINM pasXoAW IO JOTOBOPUTE 33 YCIYTH, Thif KaTo TpH NMPHEMEHETO Ha
HMIBLPIIEHATA YCIYTa TMpe3 Mecella Cé OTpa3dBaT HEJOCTATHIMTE, KOETO pedrexTipa BbPXY
croifmocTTa Ha ycayrara. JorosopsT cbe Crommuna ofmIMHa, KONHTO ITPEABMIKAA IIPH
TMPEKIIOYBAHETO My Ja ce Npefiapar GeapbaMe3mHO BCHIKW OOCHykBaHN KOHTeiHepH, He 6n
ZOBEJI 70 He0OXOQAMOCT OT IPOEH3HpaHe Ha ObIemH pasXomd, Thit KATO CPOKET HA H3ITEIHEHHE
Ha oDmecTBeHaTa NOPbIKa € 4 TONWHA | 10e ce NPeZaBaT HaITLITHO AMapTH3HpaHA KOATEREpH
¢ Hynepa 6anaHcoBa CTOMHOCT.

Hpwxcodu om auxeu

IMTpAxoARTe OT MXBA ce MPU3HABAT NPOMOPIHOHAIHO Ha BPEMETO, KATO CE H3II0N3Ba METONET
Ha ebeKTHBHATA JIXBa. J[pyKeCcTBOTO OTIMTA IPHXONHA OT ITMXBY, TCHEPUPAHH OT NAPHYEATE
CpeicTBa, ¢ KOHTO TO OMepHpa B cBouTe OaHKOBH cMeTkW. IIpH obesLieHKa Ha B3eMaue,
JApyxecTBOTO HaMaiea (alaHcOBaTA My CTOMHOCT A0 BB3CTAHOBHMATA MYy CTOWHOCT, KOSTO
NpPenCTABNAEA OUAKBAHWTE OBJEIH INapHIAA TIOTOLM, JUCKOHTHpaHM Ha Oasza Ha
ITEPBOHAYANHHA e(beKTHBEH IHXBEH INPOMEHT, NMPUCHIN HAa MHCTPYMEHTA H BIIOCIENCTBHE
OTYHTA CKOHTOTO KATO IPUXOIH OT ITNXBH.

[MpuxonuTe OT AUXEM MO ODE3NEHEHWTE 38€MH Ce NIPH3HEBAT Ha 6as3a Ha ITBPBOHAYANHHAT
e)eKTHREH IMXBEH NPOLEHT.
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E¢ Cu Cu BBJITAPAA EOO
IMPHIOKEHAA KBM I'OJUINHUA PHHAHCOB OTYET (MMPOAL/UKEHUE)
31 TEKEMBPH 2017 r.

2 CdeToBOIHA MOAATHKA (MPOILTKEHHNE)
2.17. CpnplaHu Jama

3a nenmTe Ha MpUTOXKeHWd (HHAHCOB OTYET, KOMIIAHHMATA Malika W HelfHMTe CBBp3aHH ITHMa,
YIIpaBAEHCKHS IEpCoHall, TIEHoBeTe Ha TeXHATE CeMEHCTRA BB BCEKH OTJENEH clydail i BbB
BPB3Ka ¢ KONTPOIHPaKEHTE OT TIX KOMIIAHHM, C& CIUTAT ¥ ¢ TPETUPAT KATO CBELP3AHMA NHLA.

ITogpo6ra mrdopMans 3a OIEPANMHATE CHC CEBP3aHM JIANA H CAIIATA B Kpad HA TOAWHATA e
npeacTanena B [Ipunoxerme 24,

2.18. Paspepenenne HA THBAJEHTATE

Pasnpefenenrero HA AWBWICHTE Ha AKOWOHSpWTE Ha JIpy:ecTBOTO ce TpH3HABA Karo
3aTBIDKeAWe BEB (PHHAHCOBHA OTYeT Ha JIpyXKecTBOTO B IepHOAA, B KOHTO JMBHACHTHTE ca
ozobpenr ot cobcTeeRuka Ha JIpy®xecTBOTO,

2.19. VYcinoBHN AKTHBH M MACHBR

VCNOBHATE AKTHBH M NACHBM TIPOMATH3AT 0T GAHKOBM rapaHmdM, MONYYeRH oT OankW Ha
JIpyXecTBOTO M NpeANpHaTHs OT [ pyIiata, B yCIIyTa Ha TPETH CTPaH!.

3. ‘Vrnpaeiense Ha (HHAHCOBHE DHCK
Daxmopu Ha PURAHCOBUR PUcK

HeitHoctra Ha JpyXecTBOTO € MINOKEHA HAa pegMia GMHAHCOBH PUCKOBE: Ma3apeH PHCK
(BKIOUBAIN BANYTEH PHCK, PUCK OT MpOMSAHA B CIIpaBeiMBATa CTOMHOCT Ha (DHHAHCOBHTE
HMACTPYMEHTH B pPe3yITAT Ha NPOMEHH Ha IHUXBEHWTE NPOLERTH, PHCK OT TIPOMAHZ Ha
NApWIHATE NOTOUM B PE3yNTAT HA NMPOMAHA B TNAasapHUTe NMXBEHW HUBA W LEHOBY PUCK),
KpeAuTeH PHCK A THKBUAEH puck. [Iporpamara Ha JpyiecTBOTO 38 LANOCTHO YIIPABREHWE HA
PHECKA HMA 3a Uel Ja HaMaJll ¢BEHTYaNHUTe HeOHaronpuaTHE edeKTH BbpXY (HHAHCOBHTE
TIOK&38TeNA Ha JIpyXKecTBOTO.

(a) Ilasapen pucx

(1) Banymen puck ,

JpyxecTBoTO oneprpa B Penmybmika Brirapus, Ho MMa B3aAMOOTHOIIEHUA ¢ TYXKACCTPAHHN
JOCTABYHMLHA, KOETO IpeAroNara, 9¢ JacT OT pasdeTHTe ¢a JISHOMWHHWPAHM B 9yAIECTpPaHHAA
BaryTa. Topa uanara JIpy*ecTBOTO Ha BATyTEH PHACK, KoiiTo obave e Re3sHAYHTENCH, Thit KaTo
BCHYKA CAENKH ¢ JOCTABMHLIMTE Ca AEHOMMHHUPaHU B €Bp0. PEKOBOACTROTO Ha J{py:KecTBOTO
He O9aKBa (AKCHpaHU KypC Ha NeBa KEM €BpOTo Aa ce IPOMeHH Ipe3 cuenpamuTe 12 mecela
H MOpafy Tasd IpAYHHA He € HANpaBeH aHanM3 Ha ¢dekTHTe BHpXY (WHAHCOBHA pe3yTaT

CEBP3aHM C BATYTHHS PUCK,

(i) Lernoeu pucx
LleHOBHAT pACK ce HalIOAaBa OT PEKOBOICTROTC HA MECTHO H FPYNOBO HUBO.
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E¢ Ca Ca BhJITAPHSI EOOJ
OPAJIOKEHRUS KBM I'OJAIITHUA GPHHAHCOB OTYET (ITPOAB/DKEHHE)
31 JEKEMBPH 2017 r.

‘VYnpasicHne HA QEAARCORMSE PHCK (OPOLIKEeHHE)
(a) Ilazapen puck (npodonxcenue)

(iii) Pucx om npomeru 8 nGpUYHYME NOMOYU U CRPABEONUSUME CIMOUROCY 8 pPe3yimam Ha
NPOMAHA R MDBERUME HUBA

JIMXBCHWAT pUCK TMPOHITHYEA OT KoNebaHMATa Ha NHXBEHHTE IIPOLEHTH HA NMAPHYIHHS TA3ap.
OUHAHCHPAHETO € [0 YCIOBHS, KOHTO ca 06Bbp3any ¢ Iuaeam juxseH npouent, EURIBOR
mmoc Haabanska. Ako keM 31 mexemspr 2017 r. muxBeHuTe HuBA 10 3aeMuTe 6axa ¢ 1% no-
HUCKH, 2 BCHIKHA OCTaHATH [I0Ka3aTelld OCTAHAT HelpoMeHeHH, meganbata cnen obmarane ¢
JamblH meme Aa 6ae ¢ 45 nepa (2016 r.: 459 newa) Mo-BUCOKS, KATO PE3yNITAT OT MO-HACKATE
Pa3xofy 3a JIMXBH OT ILIEBAIIOTO HUBO Ha B3¢MAHAATA. PRKOBOCTBOTO CUHMTA TA3H NPOMAHA B
NMHXBeHVITE HUBA 34 aJ€KBATHA NPeABHA ChCTOSHUETO Ha [1a3apa.

(6) Kpedumen puck

Tpes 2017 r. ce Habmopasa cTaGHIeH pacTek, Makap TEMNOTO leko Aa ce 3abaws, Ha
HKOHOMHMKATa Ha Briarapus. OcHOBHMST IIPHHOC ¢ ABIDKM HA TpaliHud pBCT Ha BLTPELUHOTO
ThpceHe. HEBOTO Ha pacTexa ¢ janed 0T TEMNoBeTe, HeoOXOQMMH 3a pA3KOTO yBeNTHdaBaHe Ha
JOXCIWTE, BBISMOTO WKOHOMMYECKO DasBATHe Ha BelIrapmd 38BHCK 3HAUNTEIHO OT
HMKCHOMHIECKHTE, (HHAHCOBM W MOHETapHM MEpKM, KOWTO IIPABUTENCTBOTO TIPENTIPAEMA,
KBKTO H 0T JaNBYHATE, PETyIaTOPHH M NOMHTHICCKH IIPOMEHH.

P5KOBOICTRBOTO HE € B CHCTOSHME A4 TpeJRHAIM BCHIKA IPOMEHH, KOWTO GFXa HMalli BNHSHAE
BEPXY CEKTOpa M NO-IIMPOKO BBPXY HKOHOMHKATa, M KOHTO OMXa mMMami edexT BBpXY
6BOemoTo PHAAACOBO CheTOAHAE Ha J[pyxecTroTo. BRIrapckara HKOHOMHKATA € CBIOO Taka
no TNpAKOTO Bh3felicTBMe Ha kone0aHHMATA Ha MEKIYHApPOAHATA KOHIOHKTYpa.
PEKOBOACTBOTO HE € B CHCTOSHHE Ja NpELEHH NBIHOHEHHO IOCHeACTBHATa BBLPXY
¢mHaHCOBOTO CBCTOSMHHE HA JIPYXecTBOTO OT eBeHTyallHa IOCIEABamla TpoMIHa Ha
HKOHOMMYECKATA Cpea, B KOATO JPYXKECTBOTO paboTH. PBKOBOZCTBOTO BApBA, W€ B3eMa
BCUYKH MePKH 32 IOANLpXKane HA cTaGIIHOCTTa B PasBHTHETO Ha 6usHeca Ha JIpykecTBOTO B
HaCTOHAIOATA obcTaHoBKa.

KnuerTure Ha JIpyXecTBOTO MOXe Jia OBAT IOBNASHY OT IO-HMCKATA TRKBUAROCT, KOATO OT
cBOS CTpaHa 61 MOIJIa JIa OKaXe RIVIHHE BHPXY TSXHAT2 CIOocoOHOCT Ja H3ILIATHT JBITOBETE
cH. BromenwTe onepaTyBAM YCIIOBAS 33 KIMEHTATE MOTAT Ja IOBJIMAAT M BEPXY MPOTHO3ATE
38 TIAPWYIHKTE [IOTOIM HA PHKOBOACTBOTO M OLEHKATa Ha 0oOe3NcHKaTa HA (PHHAHCOBHTE U
HeduHaHCOBHTE aKTHBH. JIOKONKOTO momofHA MH(OpMalnus € HAMWYHE, PHKOBOACTBOTO €
OTPasAIO AKTYANHM3UpPAHWTE NIPENEHKH 38 0IaKBaHWTe OGBSI TapHYHH [IOTONU B CBOKTE
OIIeHKH 33 oDe3meHsBane.

Ompasicentie 6vpxy nUKeUOKOCIMMAQ

IMpes 2017 r. ce HaGmonasaT nozoGpeHA YCNOBAS Ha Nazapa Ha TpyAa. JIMXBHUTE 10 KpeauTe
M NEMO3NTH Ca HA HHECKHM HWBA, KOETO IIOBUINABA BRIMOXKHOCTHTE 34 KPeAWTHpaHe Ha
KideHTATe Ha JIpyXKeCTBOTO H YBENTWYaBa BBE3MOXKHOCTTE MM 33 3alUlallaHe Ha
NpencCTABEHWTe ¥M YCUyrW. ToBa BOAM J& HAMaNdBaHe Ha B3€MaHHMSTA OT KIMEHTH M
yBenuuasaHe Ha muxkBEnENTe cpencrsa Ha E¢ CH CH Boarapus EOO.
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Ed Cn Cu BBJTAPHA EOOJ
IIPHJIOKEHHASA KM I'OHIITHASA GPHHAHCOB OTYET (IPOB/KEHMNE)
31 JEKEMBPH 2017 .

Vnpasieaune Ha QHHAHCOBHN PACK (IIPOALIKCHHAE)
(8) Juxeuden pucx

Tabmmara mo-goiy aHamHsMpa (PMHAHCOBMTE mACHBM HA JpYXECTBOTO, KOWTC me Onaar
ypeAeHA Ha HeTHA 6a3a, B CHOTBETHATE TTAJeXHM IPYITH Ha 6a3aTa Ha OCTABAINMAT TIEPHOX OT
CYeTOBOJHEA DanaHC O NafeKHATA JaTa Ha foroeopa. OnosecTeRuTe B Tabnumara cymu ca
JOTOBOPHHTE HEUCKOHTHPAHM NAPHYHH [OTOIH, KOHTO 38 3aTb/LKSHHS B paMKMTe Ha 12
MECEIa C& pABHABAT HA IIDEHOCHHTE CTOﬁHOCTH, T KaTO BIMAHHAETO HA AHCKOHTHPAHETO ©
He3HaYHTENHO.

Jolr. Mexny Memxy

31 gexemBpm 2017 1, 1u2r. 2u6r.
3aemu n osspapadTi (IIpnn.13) 2 - -
Teproseku u ApyTH 3axnmkermd (Tipun. 7, 14) 2344 - -
31 pexembpu 2016 T, Jolr. Mexny Memny

1u2r 2H5T.
3aemn m orspapadTi (TIpmun.13) 5 - -
Teproscku u apyru 3axbmxerud (Ilpun. 7, 14) 1923

() Vnpasnenue na xanumanosus pucx

LemwTe Ha JIpykecTBOTO IPH YIIpaBlieHAe Ha HETOBYA KAIIATAN ¢4 Aa OCHTYPH BE3MOKHOCTTA,
TO Aa IOPONBIKA A3 CHIOECTBYBAa KATO AeHCTRAINO TpeANpHATHE, Aa 3aMa3d ONTHMANIHA
KATUTAIOBA CTPYKTYpa ¥ JIa HaMallk lieHaTa Ha kanmrana. [Toxo6HO Ha ApyryTe NpeqmpAATHA,
JeifcTBaimym B TO3M cexkTop, JpyxectBoro Halmopasa colcTBeHMS cH KamuTtan Ha Oaza
KOehHOMEHT Ha 3aANBKALIOCT. T03M KoedHLHEHT ce M3YNCIABAa KATO CE Pasieldd HETHHMAT
IBJIT Ha 00maTa CTOMHOCT HA KallWTANA.

Hetrmar mepar ma JpyXecTBOTO ce mW3UMCIABA HA 0a3a HA OOMATE 3aeMM (BKIFOYBAIIH
»TEKYI W HETEKYINM 3aeMH”’, KAKTO ca NOKAa3aHy B DalaHca) MEHYC NApUIHUTE CPelCcTBA H
MapW4YRY eKBUBaNneHTH. O0IIEAT KanuTan ce H3IACIABA KATO ,,cO0CTBEHNA KanyuTan™, NocoueH
B OamaHca mmoc HeTHHA ABIT. KoednumeRTET Ha 33ATBXHLI0CT kKbM 31 nekemepr 2017 r. u
31 mexemspu 2016 . e KaKTo clegea:

31.12.2017 r. 31.12.2016T.

O6mp 3aevm {Tpun. 13) 2 5
TTapy™an cpeacTea A NapH9HE eKBABANEHTH ([1pnm. 10) {1578) (250)
Heten guir {1576) (245)
Ob1m cobeTheH kanuTan 10 530 10747
O61o KanaTan 12 106 11002
KoednmmenT Ha 383 THRHAIOCT -13.01% -2.23%

(0) Oyenxa Ha cnpaseorUsama CMoiiHocm Ha GUHAHCOBY UHCIMPYMeHmMU
JpyKecTBOTO He NpUTexaBs (PHHAHCOEHM HHCTPYMEHTH, OTYMTAHHA IO CIIpaBEANHBA CTOIHOCT 1

38TOBA He npwnara msmeHeEnero Ha MC®O 7 BEB BpE3Ka C OLIEHKATA HA CHpaBEITHBATA
CTOMHOCT Ha MHAHCOBATE MHCTPYMERTH.
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E¢ Cn Ca BBJITAPAS EOO]
IIPMJIOKEHHMSA KbM I'OAHINHAS PHHAHCOB OTYET (IPOAB/DKEHHE)
31 AEKEMBPH 2017 r.

3aaunME cUeTOBOIHEM OIEHKH

HsroresEeTo HA (HMHAHCOBHTE OTYETH B choTReTcTBMe ¢ MC®O mauckea ynorpebara Ha
CYCTOBOJHE NpHOIAIATEIHE OLEHKA, KOMTO OKA3BaT BIAIHUE BBPXY OTYETEHHTE CYMH Ha
2KTHBHTE, 3aTBILKEHANTE, ONOBECTIRAHMATA Ha YCIOBHUTE AKTWBH, 3a0B/BKEHUA KbM JATATA
Ha M3TOTBAHE Ha (MHAHCOBHTE OTIETH, KAKTO H BBPXY CYMHTe HA IPHXONHTE W pPasXxojHTe,
OTYETEHM @pe3 neproAa. J[OCTOBEPHOCTTa Ha IpUONWSHTENHWTE OLEHKM W MPEUEHKH ce
Mpepasriexkna peaoBHO,

Jpy’XecTBOTO H3BHPINBA MPROMUIUTENIAA ONEHKH ¥ NMPENCHKA 33 LEMMTE HA CUETOBOJHOTO
OTYHTEHE U OITOBECTABAHE IO OTHOIICHME Ha Gb el mepHOAW, KOUTO MOTAT A Ce PasliiyaBaT
OT (QaKTHYECKATE PE3yATaTH. 3HAYMMUTE CYETOBONHM NPHO/IM3ATENHM OLEHKH, MPU KOUTO
HMa 3HAYHTEIEH PHCK OT [TOC/Ie/ABAllA ChIeCTBeHa Kopekud Ha 6anancosuTe cToliHOCTA HA
aKTHBHTE W IacHBHTE 1pe3 cle/BalaTa GHHAHCOBA TOAWAE, C& OMMUCAHN IT0-JOY:

(a) Hmomu, Mauwiunu u coopLICeRUs

PexoBoZCTBOTO Ha JIpyKECTBOTO ONpeneNs OYakBAHME TONE3EH JKHBOT M pasXoAd 3a
aMOPTH3AIlMM, CBhp3aHy C MPATEXKABAHATE ABITOoTpaliau axTHeu (IIpun. 5 w [Ipan. 6). Tasw
IpuGIM3UTeTHA ONeHKa ce 6a3mpa Ha MPOEKIMS Ha XKUSHEHRA LHKEI HaA aKTURHTE. TR Moe
Jla ce IPOMEHM B 3HATATCNHA CTENeH B pesynTaT HAa TPOMEHH Ha IlasapHata cpefa.
PHKOBOACTBO 1 YBENIHIH Pa3zxofa 38 aMOPTU3AKATE, KHAETO MONE3HUS KABOT € NO-MaTBK
OT NPEABAPHTENHO ONPEACNCHUS, HIH I0€ OTIHINE, WNH 06e3LEHN TEXHONOTHYHO OCTAPENH
HIIM HECTpATerwdecky aKTHBH, KOMTO ca OHIM H30CTABERM WM IIPOAAJACHA/TAKBUIHPAHM.
ITpoMeHHTe Ha MONE3HMS XUBOT HE 8KTHBHUTE, KOUTO MOTAT Ja GHIAT HATIPABEHH, MOTAT Ja
FOBEZaT [0 ChIIeCTBEeHa KOpPeKIud Ha faraHcoBaTa MM CTOMHOCT.

(6) Jauvyu svpxy doxooa

HApyxecTBoTo € nawbdeH cybekT, nomapgam moA IOPUCAVKOWMATA Ha JaHEIHATa
8IMWHHECTpaIAs, 3Ha9UTeHa NIpeleAKa ¢ HeoOxonwmMo qa 65e HANpaReHa 33 ONpeneNsSHETO
Ha JeHbYHATE NMPOBH3MA, ChINECTBYBAT MHOXECTBO ONCPAIMH H HM3YHCIEHWS, 32 KOHMTO
OKOHUATENHO ONpeleNeHNd JNEHbK € HEYTOUYHEH B HOPMANHMA XOf# Ha JAeHHOCTTa.
Apy*kecTBOTO NPH3HABA IIACHEH 32 OYaKBaHM JAHELYHM 3aXbKeHHd Ha §a3a Ha TpeLieHKa Ha
peKoBoAcTBOTO. KOraro okoHYaTelHHA KaHBUEH PE3yNTAT € PAATMYEH OT WHPBOHAYANTHO
OTYETCHHTE CYMH, TE3H PaillAKA II¢ HMAT BIMAHAE BEPXY TEKYIIWA JaHBK W TIPOBU3MATE 3a
BPEMCHHH JJaHETHA Pa3nKH B IEPHOZAA HA JAHBYHATE PEBA3AH.

(8) IIposusuu 3a obesuemenua npu NEHCUORUDare

Cerammara cTO#HOCT Ha 38 bIDKEHHATA 110 IEHCHORHN JOXOAY 32BHCH OT HAKOMKO (akTopa,
KOHTO Ca ompeneneHM Ha (asa axTioepcka ONEHKA, M3MOMIBAMKH DAITMIHH NpeneHKH.
HsmonsBaHATE INpPEleHKA 33 ONpefelMHETe HA HETHWI pasxod (NIPHMXOX) 3a NEHCHHTE
BKJIIOYBAT JACKOHTOB haxTop, Beska MpoMAHA B Te3H NpELeHKH IE MoBNAsEe Ha Oanancopara
CTOHHOCT HA 3a8IBL/DKCHMATA [0 NEHCHOHHM NOXOAU. IpyrMTe KMOYORA TPEICHKH 3a
TIEHCHOHHHTE 3aMB/LKEHM ca 6aiMpaHn 0THacTH HA TEKYIIWTE Ia3apHH YCIIOBHAS,

(2) Tecmose 3a obesyenxa na mexywju axmusu

PBKOBONCTBOTO OLICHABA, U BLICTAHOBAMATA CTORHOCT HA THPIOBCKHTE B3EMAHRA € No-HUCKa
oT OaNaHCOBATA MM CTOHHOCT, KaTo pe3ynTarsT kM 31 aexemapr 2017 1, e 319 xun. nesa (31
Jexemspu 2016 .: 182 xwmm. niena).



Ed Cr Cu BBJITAPHA EOOX
IIPHJIOKEHAS KbM I'OJUITHAA PHHAHCOB OTYET (IPOXABJDKEHHAE)

31 AEKEMBPH 2017 r. o B
(Beuuru cymu ca 6 XunAOU nesa, 0ceeH axo e e ynomenamo dpyzo)
5. HMOTH, MATIMHA H CHOPLEKECHAS
3eMr B Marmumn, Tpanc- KommoTepuo Cromancxn AKTHBY B O6wmo
erpapm ChOPLK- mopTHE  ofopyaBane, HHEEHTAp  Npomec Ha
eRAS UM  CcpeAcTBa TepRréepHy HIrpaKIane
obopyneane yeTpolicTea

Knum 3112,2015 r,

Ot1eTHa cTofiHOCT 2077 7891 17 582 81 296 970 28 897
_Amopiioains (442) {6 398) (11 563) {69) (187) - (18659
Baaancona croiimoct 1635 1493 6 019 12 109 970 10 238

2016 .

Baxarcopa crolinocr 1635 1493 6019 12 109 970 10 238

Hosonpugobera . 8 1 3 6 1086 1103

Tpanchepn 646 - 1 - (647) -

Ormacann - (33) - - - 4 @37

AMopTazanes (65) (738) (1423) (10} (23) - (2 259)

BanancoBa croltmoct 1570 1376 4596 6 7 1 408 9045
Knm 31.12.2016 .

OraeTHa croftroct 2077 6 972 16 391 82 287 1405 27 214
Awmopiaung (507) (5 596) (11 795) (76) (195) - (18 169)
_Banancosa cToitnocr 1570 1376 4596 6 %2 1405 9 045

2017 r.

Banancosa crodmocT 1570 1376 4 596 6 92 1405 9 045

Hoponprzobamn - 23 2 9 11 923 968

Tpaachepn - 782 807 2 21 (1612) -

Ormacanu - (48) (26) (N (2) (4 (8D)

AMopTasanes (65) (718) (1279) (9 (26) - (209

Banancona croltHoct 1 505 1415 4 100 10 96 712 7 838
Kem 31.12.2017 r.

OrveTHa crofHOCT 2077 7 068 16 186 82 307 712 26 432

AxmopTitialng (572) (5 653) (12 086) (72) (211) - (18 594)

Banancopa eToiRocT 1 505 1415 4 100 10 96 712 7 838

KoM 31.12,.2016 r. 7 k6M 31.12.2017 r. mamMa HMC, mipegocTasenn kaTo ofeaneqeHus.
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Ed Cu Cu BBJITAPHA E00[]

IPHJIOKEHHAA KbM M'OJHAINHAS PHHAHCOB OTUYET (IPOXLJCKEHUE)
31 JEKEMBPH 2017 r.
(Beuuxu cymu ca ¢ Xunsdu nesa, 0CEEH Aro He e YnoMeramo opyao)

6. HeMaTepHATHA aKTHBH
IIporpaMBn JInuensn Jdpyra Oburo
HAPOXYRTH

Knm 31 gexemmpu 2015 1.
Ot9eTHA cTOlMHOCT 12 44 11 67
AMOpTHIAIHA (10} (43) {11} (64)
Banaxcosa croiimoct 2 1 - 3
2016 r.
BanaHcoBa cToltHOCT 2 1 - 3
Horonpuno6urn - - - -
AMopTH3anus (2} - - (2)
BanaHcoBa croliHocT - . | - 1
Kum 31 nexemapn 2016 1.
Ort4eTHa cTOlHOCT 12 44 11 67
AMopTH3aUH (12) 43) 11 (66}
BananacoBa eroiiHocT - 1 - 1
2017 r.
Hagamua Ganascora crofiHocT - 1 - 1
Hopomprgo6uTi - - -
Tpauchepu - - - -
Ormrcanyn - - < -
Hamicrena aMopTH3anus - (1) - (1)
Banancosa crotfinoer - - - -
KbMm 31 pexemepn 2017 1.
OrtaeTHA cTOMHOCT 12 44 11 67
AMopTH3anng (12) _ (44) (11} (67)
Banancosa croliHoer - - - -

HpyecTBOTO HAIMa HEMATSPUATHY aKTHBH, IPENOCTABEHN KATO rapaHIms Win obesneyeHne
II0 MON3BAHUTS 38EMH.
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E¢ Cu Cu EBJITAPHUA EQOO]

IIPANIOKEHASA KbM I'OJJRIIHASA PAHAHCOB OTUET (IPOAL.LKEHHE)
31 AEKEMBPH 2017 r.
(Bewunu cymu ca 6 xunadu nesa, ocser axo Ke e ynomenamo dpyzo)

DHUHAHCOBA HHCTPYMEHTH 00 KATEropHA

CHeToBOXHATA HONUTHKA MO OTHOMIEHHE Ha (PMHAHCOBATE HHCTPYMEHTH Ce [PHIAra KEM

KOMIIOHEHTHTE Ha Taﬁ.lmna'ra IO pEOBE KAKTO clieBa:

31 pexemspu 2017 r.
AKTHBH cnopeq 6aaaHca 3aemu n
B3eMaHu
Tuproecka n npyru B3eMarus (IIpmn. 9) 4304
[Tapuan cpeacTBa M NapHIHy expuBanexTd ([Tpan. 10) 1578
O6mo ' 5882
Iacuen cnopex 6aagEca Apyrn
drnancoBn
33 AbJIRCHUS
ITonyuenu 3aemu (TIpun. 13) 2
Twproscku u npyrm 3axsimxerus (TIpur.14 u 24) 2344
O6mo 2346
31 nexemBpu 2016 T.
AKTHBE ciopen Gananca 3aemn n
B3eMAaHms
Teproeeku 1 ApyrH Bsemanns (TIpan. 9) 3884
IlapryHN cpeAcTBa M NapHYHM ekBuBanenTd ([Ipan. 10) 250
O6mo 4134
IacksE cnopen 6ananca Apyra
t¢aRaHCOBA
3aTbJEKEHIN
INonyaenn zaemm (TIpmn. 13) 5
Teproscku i IpyTH 3ansmkerus (TIpmn. 14 u 24) 1923
O6uro 1928

TBProBexy H ApyTH R3eMaHAA BIITFOIRAT BIeMaHUA OT CBEP3aHH NANA, BIEMAHNUT OT KIHEHTH
H JOCTaBTMUM W Apyrd. THProBCKH H APYTH 3ambDKEHHS BKIIOUBAT 3QTBIDKEHHS KbM

CBBEpP3aHH JTHITA K OOCTABIHITA.
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E¢ Cu Ca BBJITAPHSA EOO]]

MPAJIOKEHMAS KBM I'OAIIHUS ®PHHAHCOB OTYET (MPOABJIKEHHUE)

31 AEKEMBPH 2017 r, B
(Beuvru cymu ca 6 XURAOU BeB8G, OCEEH aK0 He & ynoMernamo opyzo)

MaTepHaXHR 3a0acH

31.122017r.  31.12.2016r.
Konreiinepn 2 3
TTacex 10 14
Con 518 376
Pesepenar 9acTH 15 13
TopuBo H CMA30MHE MaTepHAIH 92 87
PabotHo obnexno 12 9
Hdpyra 16 49

665 551

THProBeKH H APYTH BIeMAHHA
HeTrexymua B3¢MaEAS 31.12.2017r. 31.12.2016r.
Jeno3nTH 1o THProee 67 87
O0Io HeTEKYIIA B3eMAHAS 67 87
Texymn B3eMaHAsd 31.12.2017r.  31.12.2016r.
Bzemanus ot cBHp3aHn npeampusTaa ([Ipmn. 24) 37 162
BacManua oT KNMEHTH H JOCTABYHMIM 4 453 3780
OG6e3leHKa Ha B3¢MAHKSA OT KIMEETH ¥ HOCTABIHIA (209) (78)
Janrek BEpXy A00aBeHa cTOMHOCT - 1
TMomoT9eTan MHIA 3 2
JpyrH p3eManud 133 124
OOe3neHka Apyry B3eMaHud (IPHACHASHN) (110} (104)
0610 TerymM BIeMAHHS 4307 3 887
O6Gmo THProBCKH H JPYFH B3eMAHHS ) 4374 3974

Banancosara cToliHocT Ha THProBCKUTS W APYTH B3eMaHNS He Ce pa3inyaBa oT CIIpAaBCANHBATA
uM ¢TolfHoeT, OTIMCEHH ca B3¢MAHIATA ¢ U3TEKBII JABHOCTEH CPOK,

THProBekH B3eMAHMA, KOMTO Ca C IIaJekK, M3TEKLI Tpead mo-manko ot 30 aAm He ce
o0esneHaBaT. BcHukn ocTaHANM B3eMaHNA ce 00e3lleHIBaT ChOTRETHO:

- ot 31 jgo 60 auu — 5%;

- ot 61 mo 90 gam — 20%;

- o191 po 180 nuum -30%;

- ot 181 70 270 mam — 50%;

- or271 po 365 aun - 60%;

- Hag 365 mrm — 100%.
Crex aHamws Ha B3EMAHWMITA C€ YCTAHOBH, J€ MO-MANKO OT 2% ce moracsear 0T KIWeHTHTE
cnen 365 aen oT magexa.
KeM 31 nexemspu 2017 r. TEProBCKHTE B3eMaHMA B pasMep Ha 2 062 xun. nesa (2016 1.: 3 040
XWIL. NIEBA) HE cA C HACTRITAN Najex. Te ca ¢ nagex go 30 num.



10.

11,

Ed Cu Ca BBJTAPAA EOOJ

IPHJIOKEHAA KbM I'OJHINHAA PHHAHCOB OTYET (IPOAB/DKEHHE)
31 AEKEMBPH 2017 r.

(Beuykyu cymu ca 8 Xunsou 1eaq, 0CeeH axKo He e YNOMeRamo 0py2o)

Thproecku B APYrH B3eMaHRs (IPOh.IKEHAE)

BaemanuaTa ca JAECHOMHHWDPAHU B CICHHATE BAITYTH.

Banyra 31.12.2017r  31.12,2016r.
Espo - -
Brirapcku nesa 4374 3974

4374 3974

MaxcaManHaTA CTENCH HA H3JaraHe Ha KpenMTeH PHCK KbM Ja8TaTd Ha OTYETHHUA IIEPHOJ €
fanaAcoBaTa CTOMHAOCT Ha BCEKH KIIAC B3cMaHRA, TOCOYCHH TIO-T'OpE.

JIB]DKEH'HCTO B ITPOBU3NATA 38 o0e3leHKa Ha B3eMaHHA € KAaKTO ClIegBa:

2017r 2016 1.
KvM 1 sHyapu 182 399
Hagucnesa nposuanus 304 121
OTmvcasn BIeMaHKA IIpe3 NepHoaa (18) (1)
PeunTerpupana mpoBu3ns 1149) (327)
KnM 31 gexemepa 319 182

IapuyEu cpeIcTBA H CKBHBANCHTH
31.12.2017r.  31.12.2016r.

TTapuyuu cpeficTBa B KACH 5 4
TNapwann cpepcTea B GaHkR 1573 246
1578 250

3a LenrTe Ha OTYeTa 38 MApUIHUTE NOTOIH, HATMYHATE NApUIHK CPEICTRA R Kpas HA Teproaa
ca MapHIANTe CPeICTRA B KacH B OaHKY H OBBpApadT.

31.12.2017r.  31.12.2016r.

ITapuyHK CPEACTEA B KACH 5 4
TTapuunu cpencrea B Gankn 1573 246
Onspapadr (IIpmn.13) (2) (5]

1576 245

Pasxoan 3a 6uaemu neproga
31.12.2017r.  31.12.2016r.

Herexymm 7 7
Texymn 191 172
198 179

B ocHOBHaTa CH YacT HeTEKYIIATE pa3xoAn 3a ObAelnu EpHOM ca pa3XoAH 3a 3UMHO paGoTHo
obnexmno, koeto ciopen HapenGara 3a GeamnaTHoTo paGoTHO ¥ YHHGOPMEHO 0GNEKII0 € CBe
CPOK H& HMIAOCBAHE HaJ eAHA FofWHa. BCHYKH TeKylqw pasxomu 32 ObOeImmy TEepHOAW ca C
nagex 31.12.2017 r. Toba ca npeyMHO 3aCTPAXOBKH.

27



12.

13.

14.

15.

E¢ Cu Cu BhJITAPAA EOO

MNPAJIOXEHAA KbM I'OJHIIIHAA PHHAHCOB OTUYET (IPOABJLKEHUE)

31 TEKEMBPH 2017,

(Beunxu cymu ca @ XURROU REB8a, OCBEH GKO He e YROMeHamo opy2o)

OcHOBER KATIATAN

KoM 31 mexemspr 2016 T,
KeM 31 nexemspm 2017 1.

(CHOBHRAT KATTMTAJ € H3LIANI0 BHECEH.

Ioxyvenn 3aemMnA

Texymmna
Ortpapadu

O6mpo 3aeMu

O6mo 3aemMu
— IpH (JHKCHpaH THXBEH MPOLEHT
— IIpH IN1aBan] JIXXBEH IIPOLICHT

ToproBcKa B APYTH 33 bIKCHAN

3areDKeHAS KM JOCTABYHLIH

3arBIDKeHHAA KBM IIEpcoHaa

3aBIDKEHAA KBM OCHTYPHTENHA peAIPHATAL
3ameIoKeHH 38 HEH3MON3BaH OTIYCKH
JaHEIHU 3aXBIDKEHAS

Adpyru saneixeAns

Ob6mo

OTcpodeHd JAHLIM BEPIY A0X0AA

Bpoii Croiinoct

Oa10Be {(Xui. TeBa)

9230 9230

9230 9230

31.12.2017r.  31.12.2016T.
—_— 2 5 -

- 2 5

31.12.2017r.  31.12.2016T.

2 5

2 5

31.12,2017r,  31.12.2016T.

2283 1864

499 401

167 156

196 184

136 152

14 14

3 295 27711

OTcpoYeHHTe HaHbYHH AKTHBHM M TACMBH C€ OTYUTAT 34 BCHUKH BPEMEHHM PAlIMKH MEXKIY
IAHBYHATA OCHOBA Ha aKTHBHTE M MACHBHTE M TAXHATA NPCHOCHA CTOMHOCT 38 LENATE Ha
CUETOBOSHOTO OTYMTAHE IPH AaHBIHA CTaBKa B pasmep Ha 10%, nprioxiMa 3a TOIMHATA, B

KOATO CC 0TaKBa Ja CC MPOABAT C oﬁpa'ma CHIIa.

JlaHEYHUTE BpeMEHHH pa3IMKK C& KOMIIEHCHPAT, KOTaTo CHINeCTBYBA IOPAAMIECKO IpaBo 3a
KOMIIEHCHpaHe Ha TEKYLUNW NaHBTHM AKTHBY Cpelry TeKYIIW RAaNLIHH NacHey H KOTATO
JaHbUHUTEe BpeMEHHH Pa3KH C& OTHACAT 38 €f[HA H ChINa AaHbYHA aTMUHUCTPALMS.
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15.

E¢ Cu Cu BbJIATAPHSA EOOJ
IIPILJIOKEHAS] KbM IFOMHINHAA ®AHAHCOB OTYET (IPOb/DKEHUE)
31 TEKEMBPH 2017 r.

(Beuuru cymu ca 8 xunsdu neeq, ocaen axo He e ynoMenamo dpyzo)

OTcpoyeRd JaHBIH BLPXY 40X04a (MPOTLIKEHME)
Criemmte cyMu, cllei ChOTBETHO KOMIICHCHpaHe, Ca II0COYeHH B Gananca:

TTpomsanaTa Ha OTCPOMEHUTE NAHBLIM 33 r'OQUHATA € Kakro  31.12.2017r. 31.12.2016r.
clensa:

B Haganoro Ha roauHaTa — (acHE) (238) (213)
(Pasxox)/mpuxon B meuan6aTa uny 3aryGara 50 (18)
JlagsdeH npuxon/(pa3xod), OTHACAIN ce ¢ eNeMeHTHTe Ha

Apyr BceoOXBaTeH JIOXOX 1 T
B kpas Ha rogEHaTa — aKTAR/(TIACHE) I ¢t 1)) (238)

OrcpoueHNTE JaHBYHH NAaCHBU (HETO) ¢ 0OpA3YBAT OT CIERHITE SIEMEHTH:

31.12.2017r 31.12.2016T.
HMoTH, MalIMEY, CHOPEKEHAL A HEMATEPUATHN AKTHRH —

yCKOpeHa aMopTHaaIMs (OTCPOTeH JAHBEH [TACHB) (286) (313)

Pasxonw 3a TpyAOBH Bs3HaTpaxAeHAd — OOHYC

{oTCpOYeH JaHBUCH AKTHUB) 21 13

KoMreHeupyemu oTiyckn (0TCpPOYEH AAHEBYEH GKTHR) 20 18

Ofe3nenxa B3eManns (OTCPOYEH AaHEUEH AKTHE) 32 18

TpoBn3ry 3a MEHCUU U APYTH (OTCPOYEH AAHEIEH aKTHB) 26 26
(187) (238)

JIBIKEHMETO Ha OTCPOMEHHTE NEHBYHY AKTABH Ipe3 NepHoja € KaKTo cjlenpa;

Vexopema O6esnenka Hemnon Boryew Tlposusm OGmo

AMOpPTH3A Ha 3DAHH H3a
nEa BIEMaHHN OTIMYCKH HeHCHHE H
Apyra
KM 1 aayapn 2016 . (311) 40 14 12 32 (213)
ITpuxow/(pasxonm) B 2 (22) 4 1 1 18)
oTdera 3a BCeoOXBATHAA
JOXOZ
HAanwgen npuxon/(pasxox),
OTHACHI] CE JIO CIIeMEHTHTE
Ha ApyT BceoOXBaTeH AOX0J - - - - 7 (7)
KM 31 gexemsBpa 2016 1. (313) 18 18 13 26 (238)
TTpexomw/(pa3xonn) B 27 14 2 8 ) 50
QTHeTA 33 BeeoOXBATHYA
JIOXOF
Jawsaen npuxon/(pasxox),
OTHACAIN ce JIO ENEMEHTHTE
Ha JpyT BeceobXBaATEH AOXOX - S - 1 1
K®m 31 nexemspn 2017 1. (286) 32 20 21 26 (187)
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16.

17.

18.

Ed Cu Cu BbJITAPHA EOOJ

IPHJIOKEHHASA KHM I'OMUIIHAA ®HHAHCOB OTYET (IPObDKEHIIE)

31 TEKEMBPH 2017 .

(Bcunxu cymu ca 8 XURAOU 1e8a, 0CEEH aKO HE e ynomeramo Opyzo)

Ipuxogs oT Npoxa&tn

TIpuxomm or mpopaxba Ha yeIyrK
IMpuxozm or npopak6a Ha MaTepUaNy
Tpexomu ot npopakba Ha IPOTYKIIHS
INeyan6a ot npogax6a ra UMC

Apyrs mpexozy

Pasxoqd 3a MATEpHAIHA

Pe3epBRM YacTH ¥ KOHCYMATHBH 32 aBTOMOGHIH
I'opuBo ¥ cMa30YHM MaTepraiu
JAwnroTpaliAy aKTHBH 1o CTORHOCTHAA mpar

PaborHo obnexno
Jpyru MaTepyand

Pasxoad 33 BLHIIHE YEIYTH

Oronnenne, ell. ¢cHEPTHA, BOOA
PeMoHT aBTOMOGHH

PeMonTH ApyTH
INoamsrenauTeH

Pexnmama

TpancnopTan yeayru

Haemm

TenegonAw pasxony, HHTEPHET
Koncynranrckm yeryri
CueroBoAHH YCIYyTH

Pa3xomu 3a omut

3acTpaxoBKH

JaHEBIH 1 TAKCH

Takca MapkeTHHAT
Ipasgancku gorosopa

HaeM mepconan

Taxca dpangaiis

JpyTH BBEIIHT YCIIyTH

2017 r. 2016 .
26 806 26 504
2 1

13
85 149
45 45
26 951 26 699
2017, 2016 .
(287) {268)
(2 206) (1991
- 4y
(64) (67)
(683 (588
(3 240) (2 915)
2017r. 2016 1.
(50) (s1)
(710) (484)
(83) (152)
(9 033) (8 302)
(158) (167)
(84) (62)
(619) (762)
25 (33)
(764) (617)
(43) {40)
(31 (44)
(201) (202)
(98) (113)
: (13)
(53) (39
. (460)
(98) (123)
_1767) 1484)
(12 817) (12 150)




E¢ Cr Cu BBJITAPHSA EOOJ
IIPHUJIOXKEHAS KBM IN'OJUIIHAA PHHAHCOB OTUET (TIPOAB/UKEHHE)
31 TEKEMBPH 2017 r.

19.

19.1.

19.2.

20.

(Beuvku cymu ca 8 XURAOU Ne8a, OCBEH GKO HE & YNOMERamo Opy20)

Pa3xo[m 38 BE3HATPAKACHAN A COMMAJRH OCATYPOBKH

2017 r. 2016,
Pasxozan 3a Bb3HArpaXIEHAS 0 TPYLOBH (4 924) (4 875)
[IpABOOTHOIIEHAA
TIpoBusns 3a IpeMAR (171) (128)
HauncneHn pa3xoAw 3a HEVIIIONIBAEYA OTIYCKH {118) 191)
Pasxonn 3a BEIHATDAKACHAN (5213) (5 094)
Pa3xozm 3a COMEAIHY OCHTYPORKY H HaX0aBKK — {1123) (922)
TPYIOBH NMPABOCTHOINEHAS
HavmcneAn oCHIYPOBKH 32 HEH3NOI3BAHN QTHYCKH (25) (18)
Paixoan 3a COLEATHH OCATYPOBKH (1 148) (940)
Pa3xoan 32 BL3HATPAXKACHRAS H CONHATHH
OCHTYPOBKH (6361) (6 034)
Pazxoan 3a IPOBH3NNA 34 HEHCAA
3apaxkenne B 6ananca: 31.12,2017r.  31.12.2016T.
ITeHCHOHHE DOXOOH 232 238

232 238

JIBmkeHHETO Ha MPU3IHATOTO B Gananca 3aab/DKeHHe e KAKTO Clieapa:
31.12.2017r  31.12.2016T.

Ceramrsa cToMHOCT Ha 38 E/DKEHHITE 250 262
AkTroepcka nedanba i 18) 124)
3agbazenne B 6aaanca 232 238

CymmTe, IPH3HATH B OTHETA 38 Bce0OXBATHAA AOXOJ, CE OIPENENT KAKTO CIEBA:

2017, 2016 .
Pasxozm 3a THXBH 6 7
Pazxon 3a TEKyI CTax 34 33
Edexr oT H3anbpIIeHn CHEPAIESHIT - -
Hapspinenu nmiamanus 27 (20)
Herna axTioepcka neganba, pusHaTa Ipes ieprona - -
O6110, BXII0YeHO B PA3XOAHTE 34 CIYKHTEIH 13 20

CywMuTe, IPU3HATA B CIETOBORHHUA 6alaHC, ce ONpeeNsT KaKTO CIISLBA:
31.12.2017r.  31.12.2016T.

B Ha9a10TO Ha roguHATA 238 242
O61mo pa3xoAw, BRITIOTEHN B IeYanbaTa 3a roJuHaTa 41 40
H3eppmenn MIAmAHAL 29 (20)
Henpnanara newan6a oT akTIOEpCKa OICHKA - -
AxTioepcka neqanGa, Opu3HATA B OTUETA 34 (18) (24)
BceoOXBaTHHA OOXO0n

B xpag Ha roqEEATA 232 238

N



20.

21.

22,

E¢ Ca Ca EBJITAPHAS EOOJ

NPRIOKEHASA KbM I'OJHITHAA GPHHAHCOB OTUYET (TPOALDKEHUE)

31 TEKEMBPH 2017 r,

(Beuuxu cymu ca 8 XURROU Je6q, OC6EH QKO He € YnoMenamo dpyzo)

Pa3xoaM 33 NPORH3AA 32 MEHCHA (MPOALIAEHME)

O6mo pasxofd, BKIIOYEHH BLE (DHHAHCOB PE3yNTAT 3a NMEpHOJA BKMOTBA 41 Xui. nesa,

CIIOBECTEHH KAaTO pasXoaH 3a nepcoHana.

OCHOBHUTE HAMON3BAHA AKTHOCPCKHA IPEANONOXKEHNA €8 KaKTO cleaBas

JIACKOHTOB NMPOLEHT
Braecimm yBenmueHna Ha 3ammaTH

Apyra pasxonn

Pasxozu 3a xOMAaHAHPORKH

TIpencTasuTenna paixomw

Pasxozm 6e3 mOKyMeHTH H HECBLP3aHH ¢ ACHAOCTTA
Pasxomn 3a JIIC Ha nuncu, Opex B Japesus
BanancoBa cToltHocT Ha GpaxypaHWTe aKTHBH
Banancosa cTo#fHOCT Ha MPOAaiEHATE MATCPHAIH
O6e3uenka Ha R3eEMARANA

Haperus

Heycroiixu

AbonamenT

Jpyrn pasxomm

®unancoRn NMPHXO0IKX H PAIX0TH

Pa3xonu 32 TWXEBH 110 32eMH

Paxonu 3a INXBA 110 32EMU OT CELP3EHM THLA
OTpuIaTeNHy pasMKY OT NPOMSHa HA BAyTHH
Kypcobe

I"apaROUORAN TakcH OT CBHP3AHM JIMIA
BaHKkoBH TakcH

OuHAHCOBH Pa3’XoH

IMonoxuremsEH pasIKY OT IPOMAHA HA BATYTHH
KypcoBe

IIpuxonu oT cby4acTHS

®HHAHCOBH NPAX0IA

2017 r. 2016r.
1.6% 2.5%
3% 3%
2017 r. 2016 .
(37 (32)
)] (23)
(307 (133)
(3) (25)
6) (5)
4) (N
(137) 217
- (2)
® (21)
(176) 25
189) 159
(778) {115)
2017r. 2016 .
@ (24)
(1) @7
()] (V)]
(3) (14)
31) (71)
4y (138)
267 220
267 220
226 82




E¢ Cu Cu BhJTAPHS EOOJ
NPHJIOKEHAS KM I'OJUITHAS GHHAHCOB OTUET (IIPOALDKEHRME)
31 JEKEMBPH 2017 .

(Bounku cymu ca 6 Xunaou neeq, 0céex axo He e ynoMenamo Opyzo)

23. Pasxoau 38 JaHLOH

2017 r. 2016 r.

Pasxoau 3a TeKyI KOPIIOpaTHBEH XAHEK (260) (310)
Egexr oT npomsHa B 0TCpodeHUTE Aausim ([Ipum, 15) 53 (22)
(207) (332)

PasxomuTe 3a JaHBIOW C€ paBHABAT ¢ TEOPSTHIHO M3YHCICHES pasXol 3a NAHBIM Tpes
yMHOKaBaHe Ha Nedanfara npeay JaEbIM ¢ edekTHBHATA JaHBYHA CTaBKa, KakTo cleABa:

31.12.2017r. 31.12.2016.
Tleganba npemy gawenR 1874 3286
Hawsk MpH HaAsaHa craska 10% (2016 r.: 10%) (187) (329)
Hancuen edexT OT pasxody, HENpH3HATH 34 JAHLIHH 20) 3
Henu - _
Pasxoaw 3a JaHBOM (207) (332)

JaHBYHWTE Opraf¥ MOTaT MO BCAKO BpeMe Ja PEBHINpaT OTUETHTE W PETHCTPUTE HA
IpyXecTBOTO 32 IPeIXOIHNUTE IeT MOJHHH, B Pe3yJITAT HA KOETO A2 HATHCIIAT NOITbTHATENHA
JIaHbNH W/ rio6u. He ca u3BECTHN HA PEKOBOACTROTO Ha JIpyKeCTBOTO KAKBHTO U Aa 6uno
OGCTOSTGJICTBB, KOHTO MOTAT Ja A0BeJarT no TOpCIIOCOYCHMA e(l)elﬂ‘.

24,

ChelIKH ¢h¢ CBHLP3AHM JHLA
IIoKynKA HA YCIYTH B AKTHBH

KoMnaumsa colicTBeHRK

E® CH CHM UHTEPHEIITEHBII
WHBAYPBLHMEHTBII

CEE” I'm6x

Jpyra cBLp3aEH JHNA
FCC CESKA REPUBLIKA s.r.o (06m koRTpOI)

FCC Austria Abfall Service AG (06w xoRTpOM)
PCYO DOBPHMY A33] (acounupaHo NpeRnpUsATHE)

O6mpo

3age1EeHHS OT TOKYIIKA HA YCJIYTH H AKTHBER
Kovmanna cobeTeeREK

Ed CA CH UHTEPHEIIGHBII

HWHBAWPBHMEHTBJI
CEE” TM6x

2017 r.
(743)

(743)

20171,

(59)
(86)
O
(146)

(889)

31.12.2017r.
42

42

2016 r-.
(718)

(718)

2016 1.

(460)

_ (460)
(1178)

31.12.2016 1.
37

37

33



24,

E¢ Cu Cu FhJITAPUSA EOOJ

IDPAJTOXKEHHASA KbM I'OJHIITHAA PHHAHCOB OTUET (IIPOABDKEHHE)

31 JEKEMBPH 2017 r.

(Bcunxy cymu ca 8 Xunaou neea, oceen aro He e ynomenamo opyzo)

Caenxu che CBLP3aHA JUIA (OPOSBLIEEHHE)

JApyri cBLp3aHA THNA
FCC Austria Abfall Service AG (o6 xonTpoI) 4 8
PCYO TOEPHUM 331 (acomumpaHo IIpeIIpHATHE) 1 -
5 8
Ob6mo - 47 45
3aemMn, NpeXOCTABEHE OT CBHP3AHK NPEANPASTHS
2017 r. 2016 r.
B maganroTo HA rogUHEATA - -
OrycHaTH 3aeMU IIpe3 TOSHHATS 391 1956
M3nyiaTeHn 3aeMH Tipe3 FoUHATA - (1956)
Hauncnenn mixen 1 27
YInaTtenn mAxBH - 27)
B xpas Ha roA4HATA 392 -
06110 3axLIAeHAS KEM CBLP3aHH JHIA 439 45
Ilpuxodu om npodaxcbu 2017 r. 2016 .
JApyru cBLp3aHA JHNOA
Exoxmuite 2000 EOO(ceapyxauk 33/ Exocepsn3) - 10
A33]1 ExocepBuz-JIoBed (aCOLMUPAHO MPEATIPHATHE) - 300
PCYO TOBPHUY 133]1 (acomumpaHo DpeaIpUITRE) 1694 1177
Ofmo 1694 1487
Baemanug om npodaycbu
31.12.2017r.  31.12.2016.
Jpyre cBbp3aHH JTHIA
PCYO IOBPHY [133]] (acormupaHo MpesnpHATHE) 37 162
OO6n1o B3¢MAHMS OT CBLP3AHE JHIA 37 162
BiaemanusTa He ca ofe3nedeHH H He HOCAT ITHXBA.
2017 r. 2016 .
BB3HarpaxaeHya Ha KITOY0B YIPEBIEHCKH NEPCOHAl 133 117
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Ed Cu Ca FhJITAPHAS EOOJT

IMPAJIOKEHAA KbM I'OJJHINTHAA ®HHAHCOB OTYET (IPOABJDKEHHE)
31 TEKEMBPH 2017 r.

(Beunxu cymu ca 8 xunadu nesa, OC6ex aAxo He e ynoMeramo opyzo)

HHBeCTHIIHE B ACOLHAPARY OPEINPASTHS

JpyxecTBoTo mpHTeAaBa 50% oT aznosere Ha.,,Codma PEB Exoceprws” OO/ Ha crotHOCT
500 nesa, xoeTo He pasBUBa ASHHOCT H c¢ 09aKBa Jia Obje MAKBAIMpaHo cayxkebHo. Ed Cu
Cn Berrapus EOO/T Be cheTaBs KOHCONHAMPAH OTIET, 3aII0TO HE YJacTBa ¢ noBeve or 50%
NpH B3€MaHETO Ha pemenns. B Gananca Ha JIpyKecTBOTO TA3M HHBECTHIHS € OTHYETEHA M0
LieHa Ha npuaobusane. Obe3eHKa Ha HHBECTHITHATA HE € NIPABEHE, 3al0TO HETHHTE aKTHBH
Hamsummasar croffHocTTa Ha ganoeete. IIpes 2017 ron. E¢d Cum Cm Brirapus EQOJ mMa
YUacTHe B JBe TP&XKNAHCKA APYXKECTRA HA OCHOBAHWS WI.276 oT THPrOBCKHA 3aKOH BEBR
BpB3KA ¢ W3MTBIHEHAE Ha HOTOBOPH 38 00MECTBEHH MOPEIKH.

J3311 EKOCEPBU3 JIOBEY e npy#ecTro, ch3ganeHo Mexay Ed Cu Cu Brnrapus EOOJ
r Exoxmuitn 2000 EOO]I 3a m3IreiHeHAe Ha ZOroBop 3a o0IMecTBeHa OPLYKA C NpeAMeT
»CMeTochbupaHe H CMETON3BO3BAHE HA TBHpIH OHTOBH OTIATEmH OT Ip. Jlopea™.

UneHoBeTe Ha KOHCOPIMYME C& BHECIIH ITHPBOHAYAIIHY TAPUYHY BHOCKH HA 00ma cToltrocT 15
XMIl. JIeBa, pasnpefeleHd KAKTO CleaBa:

- Ed Cn Cu Brarapma EOOJX] — 13 500 nepa;

- Exoxmmiia 2000 EOOJ — 1 500 mera.

JloroBopsT 3a ofmecTReHaTa NOPHAKA 33 CMETOCHOMpAEHe H CMETOM3BOSBAHE HA TBEPAN
6nToRd oTHazeuY OT Tp. JIoBed e mpeKxpareH [opajw H3THYARE Ha cpoka Ha 24.10. 2016 rox.
C pemerde Ha colCTBEHWIUTE [pYXeCTBOTO € mpekpareHo keM 30.04.2017 r. Ha
CBAPYAHUIIMTE C2 HAUMCIIEHH M H3ITATEHH IMKBALAUWOHHN JA10BE B pasMep CLOTBETHO:

- E¢ Cu Cu Benrapus EOOJI — 23 300,95 nesa;

- Exoxnuita 2000 EOOJ — 2 590,10 nepa.

A3311 PCYO -~ NOBPHUY e apyxectBo ¢b3gmameno or E¢ Cm Cu Bwarapma EQOJ n
Komynanedexr Cepsuz EOOJ], 3a usmuIHeHHe Ha JOTOBOP 33 001IecTBeHA IOPEYKA ¢ IpeaMeT
»/I3ITHIIHEHAE HA QefHOCTH 110 eKCTINOATAM Ha PETHOHAIHO AEMO 38 OTIANELA 38 o6muHH
rpan, obpm=, Jobpuaxa, Tepsen, Karapra, Bamauk I11a6na, lemepan Towreso, Kpynapa u
Haxoma KoaneBo, BKMOYBAMO CHOPEKCHHA, WHCTANADWH, IUTOMANKA 3a TpETHpAaHe,
penHknIMpane 1 obesspexneHe Ha HeollacHH OTHamsiu”. JelitHocTra IO morosopa ce
mmeiHssa or 01.03.2015 rox. UneHoBere Ha KOHCOpPLYMa CA BHECIH ITHPBOHAYANHK
[IApMYHA BHOCKK Ha 06ma cToltrocT 41 XA NeBa, pasnpeieicHH KaKTO ClIenBa:

- E® CHCH Brirapra EQOJL — 31 000 nesa;

- Komyuanedexr Cepsuzs EOOH— 10 000 nega.

HoroeopsT 3a KORCOpOEYMa 1Ie OB7Ie MPeKpaTeH cliel H3THYaHe Ha efHa (UHaHCOBa TOfHHa,
CleBama rOAWHATE, B KOATO JOTOBOPET 3a OOMccTBEHA NMOpHUKa ¢ BhR3moxATeN OfmuHa
Hobpra 6Bae npexpaTes.

HHBeCTHIMHTE B ONMACZHWTE KOHCOPIHYMH C4 CHBMECTHO KOHTPONHDAHW AKTHBY W Ca
IpeIcTaBeH BLE (HHAHCOBHMSA OTHeT NO TeHa Ha IpHncOmBaHe/ywactue (ceGecToitmocT),
HaMalleHa chbe 3ary0uTte oT obesuenkn. He ce mpunara METONBT Ha cOGCTBEHMA KANMMTaN Ha
ocHoBanue napa. 17 or MCC 28,

Ed Cu Cu Benrapus EOOJ] He ¢heTaBs KOHCOMMAMPaH (PHHAHCOB OTYET, Thi KATO € HaITbIIHO
HPUTEXABAHO JLIIEPHO NpeAnpraTie. KoHCOMMMpAHUTE OTYETH CE HATOTBAT OT KAMIIAHKATA
COOCTBEHMK,
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E¢ Cu Cu BBJITAPHS EOOJ
NIPAJIOKEHAA KM IF'OJAHUIIHAS SHHARCOB OTYET (IPOb/DKEHNE)
31 JEKEMBPH 2017 .

(Bewuru cymu ca 8 Xunsdu 1esa, OC8EH GKO HE € YNOMenamo opyzo)

IToeTH aHTAXXEMEHTH [0 JOTOBODH 33 ONEPATHBEH JHIHHT — KbAET0 JIPyXecTBOTO €
JHIEHTONOIYHATEN

JApyXecTBOTO TNOM3BA TOMEIEHWS 3a odycH W IPOMIBOACTBEHM 0a3zM 1O JOTOBOPH 3a
HEOTMEHEM OIEPATABEH JM3MHT. Te3H IMSHATOBY JHOTOBOPH ca CEC CpoK OT 1 mo 3 romwHH
H ca DOAHOBAEMH IIpH H3THYAHE Ha CPOKA 10 [Ia3apHN IEHY.

Braemure MUHUMATHH JIM3AATOBH IUIAIAHAS 10 HEOTMECHSEMH JTH3RHTOBH HOTOBODH, ca
KaKTO ClTefBa:
31.12.2017r.  31.12.2016r.

Jo 1 romuna 619 467
Or 1 70 2 roguum 619 467
1238 934

JpyxecTBOTO € H3A1a0 OaHKOBH rapaHIMH B ITon3a Ha O6muHa [TnepeH B paamep Ha 19 xum.
mB. 33 2016 » 2017 r, xouTo ca HATEIHO ofeanedeHn ¢ GIOKMpaHM TAPATHA CPEACTBA TI0
pasITallaTeHATE CMETKH,

CrOnTHS cten JaTaTa Ha Oamanca

Ennomaurus cobcTBeHMK Ha KamuTana Ha JIpyxkecTBoTo e B3en pemenne Ha 03 anpun 2018
I'. 3a pasnpejendHe Ha JUBHOEHT B pasMep Ha 1,710,000 8. or HepasnpepenenuTe newantu
33 MMPEAXONHE Nepuomy. Hama Ipyra ce0HTHS, HACTHIIATH CIIe] JaTaTa Ha HanaHca, KORTO
Jia HAMEPAT OTPaXKEHHe BEPXY (PMHAHCOBMA 0TIeT Ha JpyXKecTBOTO.
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