NPOTOKO.JI
OT 3ACEJJAHUE HA OBI[OTO CbEPAHUE
HA AKIITHOHEPHO JIPYKECTBO
»APCEJIAHJI ECIIEPSI” AT

Iwec, /4:72:2010 r., ce mposele
n3pbHpenHo OO0mo chOpanue Ha aKLMOHEPUTE
na ,,APCEJIAH]J] ECIIEPS” AJl (napuyaHno
no-joy oiie ,,J{pyxecTBoro”).

I. OTKPUBAHE HA 3ACEJAHHUETO

3acejaHUETO bewe OTKpHTO oT
M3nbaHATENHUS JUpeKTop Ha JIpyecTBoTo -
r-u Kepruc Maxdon Kayapn, B obsBeHus 3a
Hauano yac - 10 yvaca, npm cmaspaHe Ha
ychnoBuATa Ha Wi 223 oT Teproeckus 3aKkoH U
BpBUEHATA HA BCEKH OT aKLIMOHEPUTE MUCMEHA
MOKaHa.

IL. YCTAHOBJBAHE HA KBOPYMA

OT M3rOTBEHHs CMHCHK HAa MPUCHCTBAILUTE
aKIMOHEPH CE YCTAHOBM, Y€ Ha 3aCEIAHUETO Ca
HamiexkHo TipencraseHd 10873 020  (necer
MUJIMOHA OCEMCTOTHH CEIEMECET U TPH XWJIA U
u neanecert) akuuu, wid 100% oT BeHUKH akuuK
¢ mpaBo Ha rnac B O6moro cwrbpanue, KOETO
03HaYaBa, Y€ € Halule HEOOXOIUMHUAT KBOPYM
3a MPOBEXK/IAHE Ha 3aCEaHUETO.

M3mbaHeHW ca BCHYKM H3MCKBAaHHUA Ha
3akoHa M YcraBa Ha JlpyxecTBoTo 3a
CBHKBAHETO, KOHCTUTYUPAHETO U
npoeexkgaHero Ha  O6motro  cwrOpanme.
IlprickcTBAT BCHYKM aKIIMOHEPH, Kato ca
NpeACTaBUIM HEOOXOAUMUTE JTerHTUMAUHOHHH
JAOKYMEHTH, YIOCTOBEpSBAIlA MpPABOTO MM 3a
ydacTue B OOCEHXKJIaHMATA M TJIaCyBaHETO IO
TOYKHMTE OT AHEBHUS peLl.

III. MPUCHBCTBAIIH YIEHOBE HA
CHBETA HA JUPEKTOPUTE

Ha 3acemaHueTo NpUCHCTBAT ClEQHUTE
yneHoBe Ha CbBeTa Ha JUPEKTOPUTE:
1. Kepruc Makbon  Kayapng -

MINUTES
OF PROCEEDINGS OF THE GENERAL
MEETING OF SHAREHOLDERS OF
“ARCELAND ESPERIA” AD

On this P24 /4572010, an extraordinary
General Meeting of the Sharecholders of
“ARCELAND ESPERIA” AD (hereinafter
also referred to as the “Company”’) was held.

L. OPENING OF THE MEETING

The meeting was (;pened by the Executive
director of the Company — Mr. Curtis McFall
Coward at the 10 a.m. (as announced), in
compliance with the requirements of art. 223

of the Commerce Act and the written
invitation, delivered to each of the
shareholders.

II. QUORUM ESTABLISHMENT

It was established through the prepared list
of attending shareholders that 10 873 020 (ten
million eight hundred seventy three thousand
and twenty) shares, or 100 % of all voting
shares, have been validly represented, i.e. the
necessary quorum for the General meeting to
be held is present.

All of the requirements of the Bulgarian
legislature and the Statutes of the Company in
regard with the calling, constitution and
holding of the session of the General meeting
have been complied with. All of the
shareholders are present, as all the necessary
legitimating documents, certifying their rights
to participate in the session have been
presented.

III. ATTENDING MEMBERS
BOARD OF DIRECTORS

OF THE

The session was attended by the following
members of the Board of Directors:
1. Curtis McFall Coward — Executive



HsnbianuTesned JMpexTop;
2. Xpucroc MypyTHc.

IV. H3B0P HA NMPEACEJATEJL
CEKPETAP U ITPEGPOUTEJI HA TJIACOBETE

bBeme HanpaBeHo npepioxkeHde OOMOTO
crOpaHue aa usbepe:

a) 3a [Ipeacenaten Ha 3acelaHUETO — I-H
Keptc M. Kayapn;

©6) 3a Cekperap — r-H Xpucroc Mypytuc;

B) 3a [Ipebpouten Ha riacoBere — rI-H
Xpucroc MypyTHC.

Jpyru npeanoxeHus He 01xa HaIlpaBeHH.

['acyBaHeTO MO MpPEIOKEHUETO MpoTeye
TNIPH CEeIHNS pe3ynTar:

3a npemnoxenuero raacyeaxa 10 873 020
akuuu. [Ipotus - 0 akuwu. Beagspxkanu ce: 0
AKLIUH.

Pemenuero Gelie npuero ¢ eTHHOAYLIUE.

V. PABOTA HA OBIIOTO CBLPAHHE
IO OGABEHHUSA NTHEBEH PEJ]

1. I10 TOYKA 1 OT THEBHHSA PEJL:
., Yeenuvaeane Ha Kanumaia

 APCEJIAHT ECIIEPST” All.”

IpeasioxeHns N0 CHUIECTBO:

HA

CpBETHT Ha JUPEKTOPUTE  JIOKIAJBA
cbOOpa3HO C M3UCKBaHMATA Ha 4. 194, an. 4
T3 3a HE0OXOOUMOCTTA OT YBEJIUYEHHE Ha
KanuTtaga Ha JIpyXKeCTBOTO BBB BpB3KA C
paspacTBaHe Ha CTOMAHCKara My [JeHHocT,
KaKTO M 33 [OTOBHOCTTa EJMHCTBEHO Ha
akumonepa BBPJIEC C.A.P.JI. na HampaBu
HeoOXoauMara 3a Ta3M LeJ napuyHa BHocka. B
tasu Bpw3ka [Ipeaceparenst Ha O6moTO
chOpaHue TNpeACTaBM 3a [JacyBaHe TIpen
Ob6uwoto cnOpanue mnpeoxenus or ChBera
Ha JUPEKTOPUTE [POEKT 3a pelleHue 3a
yBelMvaBaHe Ha KaluTana Ha [PYKECTBOTO
4ype3 M3BbpIIBaHE Ha MApUYHA BHOCKA OT
axiuonepa BbPJIEC C.A.P.JI., xakTo ciensa:

“Obwomo cvbparue pewiu:

Director;
2. Christos Mouroutis.

IV. ELECTION OF CHAIRMAN,
SECRETARY AND VOTE TELLER

The following members of the BoD were
proposed for election by the General Meeting:

a) for Chairman of the GM session — Mr.
Curtis M. Coward;

b) for Secretary — Mr. Christos Mouroutis;

c¢) for Vote Tellgr — Mr. Christos
Mouroutis.

No other proposals were made.
The voting results were as follows:

10 873 020 shares voted in support of the
proposal. Against — 0 shares. Abstaining: 0
shares.

The resolution was accepted unanimously.

V. RESOLUTIONS ON THE ITEMS OF
THE AGENDA

1. PURSUANT TO ITEM 1 OF THE AGENDA:
“Increase of the capital of “ARCELAND
ESPERIA” AD.”

Proposals on substance:

The Board of Directors reported, in
accordance with the requirements of art. 194,
para. 4 CA, on the necessity of increasing the
capital of the Company in relation to the
growth of its business, as well as with a view
to the readiness only of the shareholder
BURDES S.A.RL. to make the necessary
monetary contribution for that purpose. In this
regard the Chairman of the GM submitted to
voting to the GM the proposed by the BoD
draft resolution for increasing the capital of the
company through a monetary contribution by
the shareholder BURDES S.AR.L., as
follows:

“The General Meeting resolved:



1. Veenuuaea xanumana na ,, APCEJTAHT
ECHHEPA” AH om 10873020 (decem
MUTUOHA OceMcmomun cedemoecem u mpu
xunaou u oeadecem) na 10934 125 (Oecem
MURUOHA 0e8emCcmOomur mpuoecem U Yemupu
xuna0u cmo o0eadecem U nem) neea, npu
crneoHume yCinoeus.

1.1. Yeenuyenuemo e ¢ pasmep na 61 105
(wecmoecem u eoHa Xwisou cmo U nem) 1eea u ce
uzevpuiea upes uzdasaremo na Hoeu 61 105
(uwecmoecem U eOHa XwLiou cmo U nem)
0OUKHOBENY, NOUMEHHY GKYUl ¢ Npago HA 2iac ¢
HOMUHAINA CMOTIHOCM Ha eOHa akyus 1 (edun) nee.

1.2. H3moynuxvem Ha yseauvenuemo e
NApu4Ha BHOCKA, U38bPULEHA OM AKYUOHepa
FBPIEC C.A.P.JL, Jliokcembype, 6 pasmep Ha
61 105 (wmecmoecem u eOHa Xuasiou cmo u
nem) neéaq.

1.3. Buocumensm BBPIHJEC CA.PJIL,
Jioxcembype, 3anucea ecudku Hogouszoaoeru 61
105 (wecmoecem u edua xunsadu cmo u nem)
06UKHOBEHY, NOUMEHHU aKyuly ¢ Npaso Ha 2nac
¢ obwa nomunanna cmotinocm om 61 105
(uwecmoecem u eOHa Xus0U cmo u nem) nesa.”

Jpyru npejyioxeHus He 0s1xa HarpaBeHU.
['nacyBaHeTO MO MpeNIOKEHUETO MpOTEYe
[pU CAEAHMA Pe3yIITaT:
3a NpeyIoKEHHETO
10 873 020 axuuu. Ilpotur -
Br3abpxanu ce: 0 akiuu.
Pemenuero Oellie NPpHETO ¢ eIMHOAYIIHE.

rnacyBaxa
0 axkouu.

2. 110 TOYKA 2 OT AHEBHH A PEJL:
. A3menenue u oonwvineHue na Ycmasea Ha
Hpyosicecmeomo.”

Ilpe,u.uomen HHA MO CLIECTBO:

BbB BpB3Ka C [PUETOTO pELICHHE 3a
yBeJquuaBaHe Ha kanurana, [Ipeacepareniat na
OC mnpencraeu mnpen O6moto cbbpaHue 3a
riacyBaHe mpennoxenus or CeBera Ha
JMPEKTOPUTE TPOEKT 32 PELIEHUE 32 CHOTBETHO
WU3MEHEHHWE M JOMBJIHEHHEe Ha 4i. 6 M 4. 7, al.
1 ot YcraBa Ha ApYKeCTBOTO, KAKTO Clle/Ba:

1. Increases the capital of “ARCELAND
ESPERIA” AD from 10 873 020 (ten million
eight hundred seventy three thousand and
twenty) to 10934 125 (ten million nine
hundred thirty four thousand one hundred
twenty five) levs under the following terms and
conditions:

1.1. The increase is by 61 105 (sixty one
thousand one hundred and five) levs and is
being done through issuing 61 105 (sixty one
thousand one hundred and five) new ordinary
voting shares registered by name with nominal
value 1 (one) lev each.

1.2. The amount of the increase has as its
source the monetary contribution in the
amount of 61 105 (sixty one thousand one
hundred and five) levs made by the
shareholder BURDES S.A.R.L., Luxembourg.

1.3. The contributor BURDES S.A.R.L.,
Luxembourg subscribes for all newly issued 61
105 (sixty one thousand one hundred and five)
ordinary voting shares registered by name with
a total nominal value of 61 105 (sixty one
thousand one hundred and five) levs.”

No other proposals were made.
The voting results were as follows:

10 873 020 shares voted in support of the
proposal. Against — 0 shares. Abstaining: 0
shares.

The resolution was accepted unanimously.

2. PURSUANT TO ITEM 2 OF THE AGENDA:
“Amendments of the Statutes of the
Company.”

Proposals on substance:

In connection with the resolution for
increasing the capital, the Chairman of the
General Meeting submitted to voting the
draft resolution for a respective amendment
of Art. 6 and Art. 7, para. 1 of the Statutes of
the Company proposed by the BoD, as
follows:



“Obwomo cvbpanue peutu.

2.1. UYnen 6 om Yemasa ce usmens u
00oNvled, KAKMO cledsa.

., dnen 6 Kanuman na /[pyscecmeomo

Kanumanem na J[pysicecmeomo e 6 pasmep
Ha 10 934 125 (Odecem munuona oegemcmomun
mpudecem u Yemupu xuinaou cmo oeadecem u
nem) nega.”

2.2. YUnen 7, an. 1 om Yemasa ce uzmens u
OONBABA, KAKMO CNEe06d.

“Ynen 7 Axkuuu

(1) Kanumanom wna J[pyoscecmeomo e
pazoenen Ha 10934125 (Oecem munuona
Odesemcmomutr mpuoecem u Yemupu Xuiiou
cmo 0eadecem U nem) OOUKHOBEHHU, HATUYHU,
HOUMEHHY, C NPAago HA 211ac aKyul, ¢ HOMUHATHA
cmotnocm 1 (edun) nee ecaka eona.”

Jpyry npeiokeHus He 0s1xa HallpaBeHH.
[nacyBaHeTO MO TPEATIOKEHUETO NPOTEUE
NpU CICAHUS Pe3yNTar:
3a MIPEATIOKEHUETO
10 873 020 axuuu. [lpotur -
Bu3appakanu ce: 0 akiuu.
PeieHuero Oerie NpueTo ¢ eJHHOAYIIHE.

riacyBaxa
0 akuuy.

VI. 3AKPUBAHE HA 3ACEJAHHUETO
HA OBINOTO CHbBPAHUE

C nmocie[HOTO TNPOBEJIEHO TilacyBaHe Oelne
u3uepnaH 00sBeHUs JHEBEH pejl Ha PEOBHOTO
Ob6uio crbpanue.

Ot akuuonepute He OsXa HampaBeHH
HUKAaKBM BB3pAXEHMS BBB BpB3Ka CBC
CBHKBAHETO M MPOBEXKIAHETO Ha 3aCEJaHUETO.

O0610TO CEOpaHKe Ha aKLMOHEPUTE BH3JIOKH
Ha CbBeTa Ha JUPEKTOPHTE Ja M3BBPIIM BCHUKU
PaBHU U (HaKTUUECKU JSHCTBUSA, HEOOXOMMH 32
NpPOBSKJAHE  M3MBJIHEHHWETO  HAa  B3ETUTE
pellieHHs,  BKJIFOUMTENIHO  BIMCBaHE  Ha
W3BBPIIEHUTE MpOMEHH B  TBProBCKHsA
perucTsp npy AreHuus 10 BIHCBAHUATA.

[lopanu npukarouBaHe Ha  paboTara,

“The General Meeting resolved:

2.1. Article 6 of the Company’s Statutes
shall be amended as follows:

“Article 6 Capital of the Company

The Capital of the Company amounts to
BGN 10934 125 (ten million nine hundred thirty
four thousand one hundred twenty five).”

2.2. Article 7, para. 1 of the Company's
Statutes shall be amended as follows:

“Article 7 Shares

(1) The Capital of the Company is
distributed into 10 934 125 (ten million nine
hundred thirty four thousand one hundred
twenty five) ordinary registered physical
voting shares with nominal value of BGN 1
(one) each.”

No other proposals were made.
The voting results were as follows:

10 873 020 shares voted in support of the
proposal. Against — 0 shares. Abstaining: 0
shares.

The resolution was accepted unanimously.

VI. CLOSING OF THE SESSION OF
THE GENERAL MEETING

The agenda of the regular General
Meeting was exhausted with the last voting
being made.

There were no objections by the
shareholders in respect to the calling and
holding of the session.

The General Meeting of Shareholders
instructed the Board of Directors to undertake
all legal and other actions, necessary for the
implementation of the resolutions taken,
including entering of the changes made in the
Commercial Register with the Registry
Agency.

Because of the proceedings being over, the



IIpencenarensar 3akpy 3acefanveroe Ha O0morto
cebpanne Ha ,,APCEJIAHII ECTIEPA” AL,

HacToAmMAT NPOTOKON € H3rOTBeH Ha
OBJITapCKA M AHIVIMMCKA €3HK B TpH
elHo00pa3HU eK3eMIuigpa. 3a AreHUus [0
BIIMCBAHUATA BaJMAHOCT MMa CHIBPIKAHUETO
Ha OB/IrapcKus TEKCT Ha NPOTOKOJIA.

Chairman closed the session of the General
Meeting of “ARCELAND ESPERIA™ AD.

These minutes are prepared in Bulgarian
and in English in three identical copies. The
contents of the Bulgarian text shall have
validity before the Registry Agency.

IPEJCEJIATEJ HA OC / CHAIRMAN OF THE GM:

4o/ 8

/
///M/ AR

Kspruc M. Kayappn / Curtis M/Coward

CEKPETAP/ SECRETARY?M‘“\I

/L\:sak(

Xpucroc MypyTHc7_C]1/ristos Mouroutis

IIPEBPOUTE.JL / VOTE TELLER:

Xpucroc Mypyruc / Christos Mouroutis



