
I I P O T O K O J I
OT 3ACEAAHI,If, HA OFUIOTO CT'BPAHI,If,

HA AITqI{OHEPHO APYXECTBO
,,APCEIAHA ECNEPS" AA

AHec, !{"/!,2010 r., ce npoBe,{e
TBBGHpeAEO o6rqo C66panlre ua aruaouepr.ne
xa ,,APCEJIAH,{ ECflEPt" A,q (Hap[qaHo
no-,4o:ry orqe,,,{pyxecrroro").

I. OTKPI{BAIIE IIA 3ACf,AAHI,IETO

3ace,[aHuero 6eue orxplno or
I43[brHrrenHrit AItpeKTop Ha ,{pyxecraom -

r-H Kr,prrc Ma(oon Kayap.u, B o6rBeHuc aa
HaqllJro qac - l0 qaca, npln cna3BaHe Ha
ycnowlsra tta 'q1.223 oT TbproBcKnr 3aKoH u
BprlreHara rla BceKi oT a(qloHeprrre nncMesa
noKaHa.

II. YCTAHOB'BAHE HA KBOPYMA

Or tcrorBeHlrt cIIxcGK Ha nptlc6crBalllllre
aruInoHepu ce ycTaEoBU, qe Ha 3aceaaH[eTo ca
Haanexgo npe,qcraBean 10873 020 (aecer
Ml,ttt oHa oceMgTorr.m ceaeMAeceT I,I lpu xlirtau
n ,{BaAecgr) aKqllu, ttnu 100o/o oT BcltqKri arull-rl
c npaBo Ha fnac B o6nloTo cr,6paHre, Kosro
o3HaqaBa, qe e Hanrrue Heo6xoariMnfr KBopyM
3a rrpoBexaaHe Ha 3aceaaHlleTo.

I,bn,hnHeHl, ca Bcl{LI(I,t ltucKBaHrd tla

3a(ora n YcraBa Ha Ap)ry(ecrBom 3a
cB XBaHeTO, KOHCTTTTUpaHeTO L\

npoBexaaHero }ra o6qoao c66paHue.
flptc6crBar Bct.tK, a(ul-iolJeplr, Kam ca
IlpeacmBxjtt Eeo6xoALtMI,tTe JremuMar{toHHl,
ao(yMerflt, yaocToBepfBaqn npaBoTo rnM :ra
yracrxe B o6c6xaaElulm u frltcyBaHero no
'roq(lfie or aHeBHr,rr pea.

III. NPIICT'CTBAUITI IIJIEHOBE HA
CTTBETA I{A,{LIPEI{TOPI4TE

Ha 3aceAan[ero nprclcrBar cneAHure
qreHoBe Ha cBBera Ha a4peKroptne:

I . Kr,prr.rc Ma(Son Kayapa

M I N U T E S
OF PROCEEDINGS OF THE GENERAL

MEETING OF SHAREIIOLDERS OF
.ARCf,LAND ESPERIA" AD

ot this q.4k4,{2u0, an exriaordinary
General Meeting of the Shareholders of
"ARCELAND ESPERIA" AD (hereinafter
also referred to as the "Company") was held.

I. OPENING OF TIIE MEETING

The meeting was opened by the Executive
director of the Company - Mr. Curtis McFall
Coward at the 10 a.m. (as announced), in
compliance with the requirements ol art. 223
of the Commerce Act and the written
invitation, delivered to each of the
sharcholders.

II. QUORUM ESTABLISHMENT

It was established through the prepared list
of attending shareholders that 10 873 020 (ten
million eight hundrcd seventy thee thousand
and twenty) shares, oJ 100 7, of all voting
shaies, have been validly reprcsented, i.e. the
necessary quomm for the General meeting to
be held is present.

All of the requirements of the Bulgadan
legislature and lhe Statutes ot lhe Company in
regard with the calling, constitution and
holding of the session of the General meeting
have been complied with. All of the
shareholders are present, as all the necessary
legitimating documents, certifying their rights
to participate in the session have been
presented.

III. ATTENDING MEMBERS OF THE
BOARD OF DIRECTORS

The session was attended by the following
members ofthe Board of Dircctors:

1. Cu is McFall Coward Executive



LbnbnHrrrereH Aupemop;
2. Xprrcroc Myplrxc.

IV. I.I3EOP HA IPEACEAATEJ,
CEICETAP I4 IIPEEPOI{IEJ'I HA fJ'IACOBf,Tf,

6eue HanpaBeHo npernoxeHue O6uoro
cr6pauue ,qa r-r:6epe:

a) 3a flpeaceAaren lla 3aceAar iero r-H
Kbprxc M. KayapA;

6) 3a Ce$erap - r-H Xprrcroc Myp)"flnc;
B) 3a flpe6poureJr Ea rJracoBere r-H

Xpr.rcroc Myp).rnc.

,{pyrx flpeanoxeltur He 6rxa HalpaBeErr.
fracyBaHEro no npeAnoxeHr.rero nporeqe

nprr cJre.uHxr p$ynrar:
3a flpearoxeurrcro rracyBaxa 10 873 020

a(I+rrr. flporr.rB - 0 aKurrr. B!3.[6pxaru ce: 0
a(Ilr,tll.

PerxeHnero 6erl|e nprrero c erlHoAyrule.

V. PAFOTA IIA OEIIIOTO CT'BPAHI.IE
IIO OE'BDHItfl AHEBEH PEA

1. IIO TOqKA 1 OT.trHEBIIIt' PEJI:
,,Yae.truqaedne Ha Kanumauat Hat

,,APCNTAHI ECnEPt" An. "

IlpeA,rotrct|us no cBnrecrBo:

CGBeILT Ha Anpe(Topure Ao(naABa
cro6pa:no c rBrrc(BaHttra Ha qn. 194, an, 4
T3 3a Heo6xoalrMocrm or yBertqeHue Ha
KarrxraJra Ha ApyxecrBmo Br,B Bp!3Ka c
pa3pacTBaHe Ha cTorraHc(aTa My aeliltocT,
KaKTO U 3a fOmBHOClaa eAI,fitCTBeHO Ha

aKquouepa E:bPAEC C.A.P.JI. ,qa HanpaBu
Heo6xo,[ItMara 3a ra3rl rler naprNHa BHocxa. B
Ta3u Bp!3I(a flpe,uce.4arerun na O6qoro
c66paHne npeAcmBrr 3a rJracyBaHe npe.q
O6uroro c66paH[e rpeAnoxeHur or CbBera
Ha alpeKToprre npoe(T 3a perreElre 3a
yBeInLraBaHe Ha (a t'ra,ta Ha apyxecTBoTo
qpe3 rBB6prrBafie Ea napuqrla Bl{oc(a oT
aKrxosepa EIPAEC C.A.P.JI., rarro c.reaaa:

"O64omo m6pauue peuu:

Director;
2. Christos Mouioutis.

Iv. ELECTION OF CIIAIRMAN,
SECRITARY AND YOTE TELLER

The following membeN of the BoD were
proposed for eleclion bj the Ceneral Meeling:

a) for Chairman of the GM session Mr.
Cu(is M. Coward;

b) for Secrctary - Mr. Christos Mouroutis;
c) for Vote TellEr Mr. Christos

Mouroutis.

No other proposals were made.
The voting results were as follows:

l0 873 020 shares voted in suppo of the
proposal. Against - 0 shares. Abstaining: 0
shares.

The resolution was accepted unanimously.

V. RESOLUTIONS ON THE ITEMS OF
THE AGENDA

1. PURSUANT TO ITEM 1 OF TIIE AGENDAI
"Increase of the capital of 'ARCELAND

ESPERU" AD,"

Pmposals on substance:

The Board of Direclors reported. in
accordance with the requirements of art. 194,
para. 4 CA, on the necessity of increasing the
capital of the Company in relation to the
gro\th o[ i ls business. as well as wilh a view
to the readiness only of the shareholder
BURDES S.A.R.L. to make the necessary
monetaiy contdbution for that purpose. ln this
regard the Chairman of the GM submitted to
voting to the GM the proposed by the BoD
draff resolution for increasing the capital of the
company through a monetary contribution by
the shareholder BURDES S.A.R.L., as
follows:

"The General Meeting rcsolved:



7. Veeruqaea kanumcaa Ha ,,APCLIAHI
ECIIEPS" A! om 10 873 020 (decen
ittlL,ruoHa oceMcmothuH cede decem u mpu
xlut du u dqadecem) ua 109j4125 (decem
-MtnuoHa de+emcmomuu mlrudecem u vemupu
xtttttdu cmo dsadeceth nem) neaa, npu
cnedHume Ycnosug:

1.1. ysenueeHuenm e s phvep ua 61 105
(uBcmdecem u eAHd Jcuulu cmo u ,Em) re6a u ce
Bebpuaa ep* tBdaaaHetuo ua uocu 61 105
(uecmdecem u edrla xwrlu ctko u em)
o6a@oeet , 4ototeHHu a&lur c npaao Ha a14c c
HoMUHATHA CmOiHOCm HA eduA aryua 1 (eduu) rce.

1,2. U3moqltukbm Ha yaeruqeHuemo e
hapulua eHocka, u3abpurcHa om aK4uoHepa
EbPnEC C.A.P)L,,l[nxcen6ypz, s pa3itep Ha
61 105 (uecmdecem u edua xuqadu cmo u

7.3. BHoalmertm B:bP,qEC C.A.P.JI.,
,,hokce 6ypz, 3anucaa scu,rku rcqousdadeHu 6l
105 (uecmdecem u edua xuqtdu ctfio u net)
o6uxuoeeuu, notudeHu ak4uu c npaeo da ?tac
c o614at HoMutrLtt4d cmoitocm om 61 105
(utecmdecem u edua xwLqlu cmo u ne ) neea.

Apyr! npearoxeHnr He 6rxa EanpaBeHtr.
fracyBaHe'ro no rpeajroxeHriero nporeqe

nplt cneaHrir p$yrTaT:
3a npeAroxeHr.rero rJracyBa,\a

10873020 a(qnx. flpmuB - 0 aI<rIIru.
Bl:.rupNalr ce: 0 arqr.u.

PerlleHnem 6erne ltprlero c eAlHoAyrule,

2. IIo ToqI(A.2 0T /IItxBHut PE-[:
,,Il3 eHeHue u donttnsenue na Vcmaea ua

,(pyucecmeomo. 
"

IlpeA,'rorreEfir no cLruecrBo:

BGB BpBKa c npneroro peneBtre 3a
yBe.[FraBaHe Ha KanfiTan4 flpeace.qaTenra Ea
OC fipeacraBn npea O6uoro c;6paHlle 3a
rnacyBaHe npeaJroxeErrrr oT c6Bera lra
arpe(Topure npoe(T 3a peueHue 3a cboTBeTHo
t{3MeHeHre u .qolllrHeHxe Ha qJr. 6 s sn. 7, an.
I or ycraBa Ha Ap)r(ec'rBoro, KaKro creaBa:

7. Increases the capital of "ARCELAND

ESPERIA" AD from 10 873 020 (ten tuillion
eight huntlred seten,J three thousand and
twentyt to 10934 125 4en million nine
hundrerl thirty four thousand one hundrei
twenty five) levs under the following terms and

1.1. The increase is by 61 105 (sixry one
thousatud one hundred and five) lew a d is
being done through issuittg 61 105 (sLtty one
thousand one hundred a d five) ew ordinary
voting shares rcgistered by name with nominal
value 1 (one) lev each.

1.2. The amount of the increase has as its
source the monetary contribution in tlE
amouht of 61 105 (sixry one thousand one
huaired anl five) levs made by the
shareholder BURDES SA.R.L., Lwembour&

1.3. The co tributor BURDES SA.R.L.,
Luxemboutg subscribes for all newly issued 61
105 (sl:xty one thousand one hundred and five)
ordinary voting shares registere.l by name vrith
a totdl nominal value of 61 105 (sixty one
thousand one hundred and five) lers. "

No other proposals w6re made.
The voting results werc as follows:

10 873 020 sharcs voted in support of the
proposal. Againsl 0 shares. Abstaining: 0
shares.

The resolution was accepted unanimously.

2. PURSUANT To ITEM 2 OF THE AGENDA:
"Ane dments of the Statutes of the

Company. "

Proposal$ on slbstance:

In connection with the iesolution lor
increasing the capital, the Chairman of the
General Meeting submitted to voting the
draft resolution foi a respective amgndment
of Art. 6 and Art. 7, para. 1 of the Statutes of
the Company proposed by the BoD, as
follows:



" O6t4o mo ct6pauue peuu :

2-L eu 6 o Ycmasa ce us eHt u
don7,roa, kakmo cneoaa :

,, \Lletr 6 Kahuman Ha ,qpydcecmgomo
K@tumanz,m Ha,qpy)rcecmsomo e e pas ep

ua 10 934 125 (decem NrL,tuola deaemcmomuH
mpudecem u ,remupu xu,ttdu cmo dsaaecem u

2.2. rIneH 7, an. I om ycmaaa ce u3MeHt u
OOn1,nAA, KAKmO CIe O 8A :

"qnet 7 AK4uu
(1) Kanuman'm ua ,[pytrcecmaomo e

pasdeteu ua 10934 125 (decem nunuoua
deeemcmomun mpudecem u lehupu xtr,/ttdu
ctho deadecem u nem) obukHoseHHu, rkLiugHu,
r|otLveHHu, c npaeo Ha ?,|crc fi<quu, c lto:r,tuHatHa
cmoiuocm 1 (edua) nee sczi<a edua. "

Apyn-r flpeanoxeHlir He 6rxa HalpaBeult.
fracyBanero no npeanoxeHriero nporeqe

IIpI,I cre.llHrr pe3ymm:
3a npeAJroxeHuero fnacyBtxa

l0 873 020 arquri. flporur - 0 a(rtlrli.
Br,:1r,pxanu ce: 0 ax4lla.

PerqeHuero 6erne npxero c earirroayrlne.

VI. 3AKPIIBAHE HA 3ACEAAIII{ETO
HA OEUIOTO CI'EPAIII{E

C [ocneAHoro npoBeAeEo DracyBaEe bellle
rcqepnaH o6rBeHnr aHeBeE pea Ha peaoBHoTo
O6rqo cb6paHne.

Or a(IrnoHepure He 6rxa HaIIpaBeHIl
HUKaKBI' B63paXeHUJI Bl,B Bp63I(a CbC
oBI,IIGaITeTO lt [pOBeXAaHem Ha 3aCeAaHUeTO.

06lqolo c66paHtre Ea aKrlnoHepr{re B,h3noxr
Ha cbBeTa Ha A4pe(mpnre aa r'3B pmn Bcr.rKr,r
npaBHu r, abamFrecKx ,qeficrBnr, Heo6xoauMn 3a
npoBexqaHe !3rrBJrHeHuem Ha B3eTaIe
peueHlts, Bl(JrroqrlTemro Bnr,rcBaHe Ha
I,t3B6p[reHUTe npoMeM B T6pfoBc(tt
perricrrp npu AfeH[" IIo B[llcBaH]ttra.

flopan npuKnFqBaHe Ha pa6o mra.

"Ihe General Meetihg rcsolved:
2.1. Article 6 of the Cohlpdny's Statutes

shall be amendetl as follows:
"A,riicle 6 Capitnl of the Cornwny
The Capital of the Company amounts to

BGN 10 934 125 (ten million nine hwdred thifty
four tho sand. one hundred twenly five). 

"

2.2. Article 7, para. I of the Company's
Statutes shall be amended as follows:

"Article 7 Shares
(1) T'he Capital of the Company is

distriburetl into 10434 125 (ten million ni e
hundred thirty four thousand one hundretl
twenty five) ordinary registered physical
voting shares with nominal value of BGN I
(one) each. "

No other proposals werc made.
The voting results were as follows:

10 873 020 shares voted in support of the
prcposal. Against - 0 sharcs. Abstaining: 0
shares.

The resotution was aiiepted unanimously.

VI. CLOSING OF THE SESSION OF
THE GENERAL MEETING

The agenda of the regulai General
Meeting was exhausted with the last voting
beilg made.

There were no objections by the
shareholders in respect to the calling and
holding of the session.

The General Meeting of Shareholders
instructed the Board of Directon to unde ake
all legal and other actions, necessary for the
implementation of the rcsolutions taken,
including entering of the changes made in the
Commercial Register with the Registry
Agency.

Because of the proceedings being over, the



flpeAceAa'rerrr 3aL?[ 3aceAaHrrero Ha O6uloro
cr,6paHre Ha,,APCEJIAHA ECnEPt" AA.

Hac'rotu{tr IIpoTo(on e [3forBeH Ha
66.[rapc(I, r, aHrnrricKu e3rl( B rprt
eAsoo6pa3H[ erceMrrnrpa. 3a AreEqrir IIo
BIII'CBAS'JITA BiUIIiAEOCT I,IMA CbIIPXAHIIETO

Ha 66tfaDcl(Ilt re(cr Ha rlooroKojra,

Chaiman closed the session of the General
Meeting of"ARCELAND ESPERIA" AD.

These minutes are prepared in Bulgarian
and in English in three identical copies. The
contents of the Bulga an text shall have
validity before the Registry Agency.

IIPEICEAATE.,I HA OC / CHAIRMAN OF THE GM:

LLER:

Xpr-rcroc Mypyrr-rc / Chdstos Mourcutis

K6prr.rc M. Kayapa / Curtis M


