CBWIOLIEJ EAJL

[MOSICHUTEJIHU BEJIEXKKH KbM ®UHAHCOB OTHET (MPOABJKEHHN E)

3A TOJIUHATA, [TPUKJIFOUBALLIA HA 31 NIEKEMBPH 2010

BcuukH CyMHU Cd Hpeﬂ.CTaBeHH B XWJIAOMU JieBa, OCBCH aKO He € MOCOYE€HO apyro

8 ba3a 3a U3roTBsiHe (mpoabJLKeHHne)

2.2 ba3za 3a uamMepBaH€

MDUHAHCOBUAT OTHET € U3rOTBEH B ChOTBETCTBHUE C npuHana Ha ncmpuqecm'ra LEHA.

7.3 @MyHKIHOHAJIHA BAJYTa H BATyTd HA npeAcTaBsAHE

CHO OBArapcKOoTO CYETOBOAHO 1aKOHOIATENCTBO, Jlpy/KeCTBOTO BOAH CBOCTO CYETOBOACTBO M
u3roTBs (UHAHCOBU OTHETH B HaLuMOHAaJIHaTa BajyTa Ha Perrybnuka bbarapus — ObJrapckus Ji€B,
voiiTo oT 1 sHyapu 1999 e puKCHpaH KbM eBpOTO MpPH KYPC 1 95583 nesa = | eBpo. 3a JpyKeCTBOTO

hyHKLIMOHAIHATA BAJTYTa € HallMOHAa/THAaTa BajayTa Ha PenyOnuka bbarapus.

Ceria

HacTosMsT GHHAHCOB OTYET € MpeACTaBeH b SIS OBIrapcKy JaeBa (XMl JB.).

7.4. Omnepanuu B 4y’K1ecTpanHa BaJIyTA

OnepauuuTe B YyKNeCTpaHHa BaJiyTa MbPBOHAYAIHO C€ OTHHTAT no oOMeHHUs Kypc Ha bbirapckata

HapoaHa OaHKa (bHB) B naeHs Ha CAe/IKatd. BanyTHOKYPCOBUTE  Pa3IHKH, Bb3HUKHAJIM TMPH
ype)KJIaHeTO Ha NMapHiHH HO3MILIAM WIK TIPH MPEU3YUCIABAHETO UM Mo Kypc, pasaudeH OT TO3H, MpH
MbPBOHAYAJIHOTO WM 3aMHCBAHE, ce OTYATAT KaTo (UHAHCOBH MPUXOIN MK pa3xoju 3a MNeproa,
npe3 KOMTO BBH3HMKBAT. [lapyyHUTE MO3MLIMH B qy’KJecTpaHHa BajyTa KbM 31 nexemspu 2010 ca

RKITIOUEHH B TO3M PUHAHCOB OTHET MO 2aKTrouUnTeTHUA 0OMEHEH Kype Ha bHb.

7.5 W3nos3BaHe HA OUEHKH H AONyCKaHHUs

UsroTesiHeTo Ha (pUHAHCOBHSA OTHET B cnorercTere ¢ MCDPO HU3HMCKBA PBKOBOJACTBOTO /a MpasH

OLEHKH, TPEABIKIAHUS W IOMYyCKaHH, KOUTO BJMASAT Ha MNpUIaraHeTo Ha [OJTUTUKUTE KU Ha
OTUETeHUTE CYMH Ha aKTUBH W MACHBH, NPUXOAU W Pa3sXOIH. Peanuuar pesy/jraT MOXKE Ja Obae

pasjiMyeH OT Te3H OHaKBaHHL.

OuakBaHMATA U OCHOBHHUTE JOIyCKaHHS CC npepasriekaaT BbB BCOKH OTHETCH nepuon. [IOBTOPHOTO

Hpepafsrnemaﬂe Ha CYE€TOBOJHHTC OLIEHKHU CC ﬂpl/IBHaBa B Mnepuoaa, B KOWTO OULCHKara C
raTo npep&rﬂemaHeTo zacdara camMo TO3H nepruo, Wii B TMEepHOAd Hd

npepasriefana, Ko
Gbaelly Mepruoard aKo MpepasriexkaaHeTo OKa3Ba BJIMAH

npepasriexiaHeTo 1
ObaeLLIUTE NepruoaH.
Wudopmauusa 3a 3HaUMTCIHH HO3MLMM, KOMTO Ca 3acerHaTd OT OLCHKH Ha HECUIypHOCTTa H
KPUTHUHK [OMyCKaHWs TpH npujaraHe Ha CU€TOBOAHMTC HOJIMTUKHM, KOMTO MMaT Han-3HAYHTEIICH

eheKT BbPXY CyMHTE MPU3HATH BLE (h1HAHCOBHUA OTYET, CC CHABPAKA B clieIHATE OENeIKKH!

® Benesxxka 14.1 VIMOTH, MallMHH, CHOPBRKEHHA 00opyaABaHE
° Benexxkka 15 MarepuaiHy 3anach

. Benexkka 16 THproBCKW M Apyry B3eMaHHi

s Benexxka 21 Jloxoad Ha HaeTH JIKLA



M ®UHAHCOB OTUET (HPO)IBH)KEHI/IE)

MOSCHUTEJIHW BEJIEXXKHU Kb
' 2010
e TTIOCOUYEHO APYTO

Ha MPEANOJIOKEHHETO, ge JlpyKecTBOTO €

B 0003pHUMO OBICLLE. [Tpe3 2008 # 2009
AKTHKa MNpepacTHa BbB

e W3rOoTBEH Ha 6azara

ombJkaBa CBOATA NeHHOCT
y eckanudpa W Ha np

UaT (UHAHCOB OTHET

e mnp
CBETOBHUTE Ta3ap

Hacros
neucTBallo npeanpuaATHE 1

KpeauTHAaTa KpW3d 3acerHasa

pceobOxpaTHa nas3apH |
IbpKaBd M WKOHOMUYECKH paroHH peru

cLCTOSTHUE Ha PeleCHA. Tosa ch3/aBa npeanoctd
eqHa TPYAHO NpOrHO3UpyeMa ou3Hec cpeaa.

cTpupaT 3HAYUTEHO 1
pkn [pyKeCTBOTO

e/TyJI03HOTO NpoOW3BOACTBO B Ceuiouen EALL
He Ha CPaBHUTEIHO BUCOKM

geye Ha lieHara Ha TbpBECUHATA. [Ipe3 nexkeMBpH
pyapa perucTpyupaHii KanuTajl Ha
Ha 15 nekeMBpH 2009 Crunoue

22 BB300OHOBABAHETO Ha

eHHO € npeyCTaHOBeHO LL

Ha 4 dbespyapH 2009 Bpem
Lestys103aTa u 3aAbpid

11 Ha NpoAaKHWTE LCHY Ha
HaW —

Cpwio3za All, yBell
4,300 xu.jiesa.

eyaTa cy 1eHHOCT. OCHOBHUAT (PAKTOP
qyeHWe Ha MPOAAKHHTE LleHM Ha LeTy103a B Kpad na 2009 u

e W CpefiHOCpOUHH HHBY Ha MpOAAKHUTE LCHH
1a Ceunouenn EAJL na hyHKLHOHHPA 0e3

GCTBEHMK Ha KanuTalld,

1009 eqHOAUUHUAT €O
Ha BHOCKA B pa3mep Ha

Cpunouen EAJL upe3 napus

EAJ] e BB300HOBHIIO MpOU3BOACTB
CTBEHOTO YBEJ

MSiTa, ue KpaTKoCpOo4HHT
rpaHuLH, [103B0OJIsiBALIH

npomao,uc*rao*ro e ChLIE
3 2010. P1LKOBOACTBOTO €

qa uenynosa uie ce JABK

criipaHe Ha HpOHSBOﬂCTBOTO.
a no 2015 roavHa U €

“KEeCTBOTO. Tozu mjiaH €
LleHW Ha roToBa

4 3a pabora 3a MEpPHUOA
o cperosinve Ha py
W, NPOAaXKHH
faHKOBM 3adb/KeHHA Hd

CTBOTO € U3rOTBUIIO rJjia
COBOT

LeHU Ha MaTepHal

PHKOBOACTBOTO Ha Jpyxke
~ royg 33 NMOoA00pABaHE Hd duHaH

npoayKuus, ¥ Bb

J{py>kecTBOTO.

CTHUIHAJIO CHOp&SyMBHHH C IlOCTaB‘-llfILLH H

3 2010 PBKOBOJICTBOT

KpeauTopHu 34 pascpouBare H

HHBECTHLMOHHMS KPEInT, Epponenckata b
UHBecTMBHT baHK (HUB). KM 31 nexemspu 2010 Jlpy’KecTBOTO € B H

norosopd 3a OaHKOBM KpeAuTH C EEBP u HUB, B pasmep Hd 54,763 Xu1.JiB. W
CTOWHOCT B B., B pe3ynaTar Hd KOEeTO CBhIIUTE €4 npeACTaBeH

3abJIKEHUS cneTosHUE. B CIEACTBHC Ha TOBa, KbM 31 1

TeKylUTe NacuBy Ha JpyKecCTB e axTvBu ¢ 48,370 xui. JB.

[Tpe
a  3aqbDKeHusTa  CH,

qHKa 34 Bp3cTaHOBABAHE W PazBuUTHE

ey3IbHEHHE HA ABITOCP
amopTHU3MpaHa

1 KaTo TEKYyLIH
exemspu 2010

o B Oen. 27 npe3 7011 roavHa mnpeay W3nasabe Ha H
ha  eIHOJMYHMA ~AKOHOHED e

Ha AaKLMOHEPHTE
JTaCHO YCJIOBHA npeaioKeHu OT KpeAUTOPUTE.
eHUTE yCJIOBHS 34 pecTpyKTyprpaHe

310 Chriacue ¢ Mpeasiox
criopazymeHus cvorserHo ¢ HWb ¥ EEBP u e u3BbpLICHO
to3u (puHaHcOB OTHEL

acuTeseH miaH. KbM narara Ha
coeTo € HeoOXOANMO yC/IOBHME 34

KakTo € OnoBecTeH
o6uoTo ChOpaHHe
npeCprKTypHpaHe Ha 3aeMUTE CbI

12 anpun 2011 JIpy>KecTBOTO € H3P
ype3 MOAMMCBAHE Ha npeaBapUTEIHH
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CBUJIOLIEJT EAJL

MOSICHUTEJIHU BEJIEXXKHW KbM OUHAHCOB OTUET (MPOABJDKEHHUE)
3A TOAUHATA, [MPUKJIKOUBALLA HA 31 JIEKEMBPH 2010
BCcHUKM CYMH Ca MPEeACTaBeH! B XWIA/IM JIEBd, OCBEH aKO He € MOCOYEHO APYro

3HAYHMH C4€TOBOJHH NOJHTHKH
NmoTH, MAIIHHH, CbOPbKEHUH H obopyaBaHe

MMOTHTE, MAaLUUHUTE, CbHOPBHKCHHATA M oGopyaBaHeTo ce OTYMTaT Mo LCHd Ha npuaoOMBaHE,
HaMmasieHa ¢ HaTpynaHaTta aMOpTH3aLHi M sary6u ot obesuenka. LleHara Ha npuaoOuBaHe BKJIIOYBA
pa3XO/NTe, KOWUTO IHMPEKTHO €4 CBBP3aHM C MpuaoOMBaHE Ha aKTHB, KaKTO W pa3xoau TIpsKO
OTHACSIILIA Ce A0 MpUBEeXJaHe Ha aKTHBa /0 MECTOIOIOKEHUETO U CBCTOSHHUETO, HEOOXOAUMH 32
HeroBATA €KCIUIOATall|s M0 HaurWHa MpeABUICH OT PbKOBOACTBOTO.

CTOMHOCTTA Ha AKTHUBHUTE puAOOMTH MO CTOMAHCKW HAYHH BKJIIOUBA HAMpaBeHWTE pa3XxOldu 34
MaTepuany, AUPEKTHO BIOKEH TpyA K cLOTBETHATA MpPOMOpLUMOHAIHA HacT OT HETPEKUTE
[POM3BOJCTBEHH PA3XOAM; PasXOAUTE npskoO OTHAcAlM ce [0 npuBeXJaHe Ha AaKTHBa [0
MECTOIOJIOKEHUE MW CBCTOSHHUE HeoGXONMMHK 3@ Heropara eKcCrjoaTalui, nbpBOHAYAIHA
npubaM3UTEIHA OLEHKA Ha Pa3sXOIHTE 3a IEMOHTAX W MMpeMecTBaHe Ha aKTHBa W 34 Bb3CTAHOBABAHE
Ha rUioLlazKaTa Ha KoAaTo € pas3rnojoiKeH.

KoraTto 4acTH OT MMOTH, MallWHH, ChOPBIKCHHA K 000py/ABaHe MMaT pasjiniHa NPOABJIKATEIHOCT Ha
noJie3eH JKMBOT, TO T€ C€ OCUETOBOAABAT KATO CcaMOCTOSATE/IHH aKTHBH.

[Teuan6u 1 3aryou npu npojaxoa Ha UMOTH MALLIMHK, chOpBKEHHs U 000pyABaHe ce OMpeASIAT KaTo
ce CpaBHsBAT MOCTBIUICHUATA OT npojaxbara ¢ OT4YETHATA CTOWHOCT Ha WMOTH, MallWHH,
ChOpBKEHHs M OOopylBaHe M CC Npu3HaBaT HETHO B “[Teyanba oT mnpoaaxda Ha BJITOTPAaHHU
AkTUBW B OTYETa 3a BCeOOXBATHHS JOXOM.

ITocedsauwi pazxoou

Jlpy>KecTBOTO NpU3HaBa B CTOMHOCTTAa Ha CHOTBETHHUSA AKTHUB OT MMOTH, MallUHH, CHOPBIKCHUA W
oGopyiBaHe pa3XxoauTe BH3HUKHAIH, 34 na ce MoAMEHH OTAejIHA 4acT OT TO3M aKTHB [MpY HEroBOTO
RLAHUKBAHE M KO € BEpPOSTHO, Ye ObACLUNTE TKOHOMHUECKH M0J13M CBbp3aHH C aKTHBA LI CE BACAT B
Jlpy>keCcTBOTO M pa3Mepa Ha aKTHBa MOJKE a Obae HaAeKAHO OMpeaCICH. Bcuuku Apyryd pa3xoau ce
Ipu3HaBaT B OTHETA 32 aceoBXBATHUS JOXO0/ KAaTO pa3xol, Korato Bb3HUKHAL.

Amopmu3auun

AMOpTH3ALMATA C€ HAUUC/IABA B OTHCTA 3d RceoBXBATHUS 10X0/ Ha 06a3a JIMHEeHHHs METOM Bb3 OCHOBa
Ha OYaKBAHWS CPOK Ha TOJie3eH XKMBOT Ha UMOTHTE, MAlIMHUTE, ChOPBKEHUSATa U 000PYIABAHETO,
KOUTO Ce OTUMTAT OTAE/HO. AKTUBHUTE 3aKyNeHH MO/ opmaTa Ha (PMHAHCOB JIU3HHT, CC aMOpTH3UpaT
3a M0-KpaTKKs OT MEPUOAMTE - MEpHO/a Ha M3MHTOBUS J0rOBOP WM Mepuoja Ha TCXHKWA [oJie3eH
CUBOT. 3eMsATa He ce aMOpTH3Wpa. AMOpTHU3aLMsITa Ha AKTHBA 3aroyBa, Koraro TOM € roToB 3a
yroTpeba T.e. KOraro € Ha MACTOTO H R CLCTOSIHUETO, HEOOXOJMMH 3a Herosata eKkcrijioatauys o
HAa4YMHA NPEABUIEH OT PHbKOBOACTBOTO. AmopTH3anuaTa ce NpeycTaHoBsBa Ha no-paHHara oT JarTaTa,
Ha KOSTO aKTMBBT € KiacHulMpaH KaTo AbpiaH 3d npofaxba WM Jararta, Ha KOATO AKTUBBT €

[Mosie3HUST KUBOT HA OCHOBHUTE KJ1aCOBE aKTHBM KbM 31 nekemspu 2010 1 2009 e KaKToO CJICABA.

AKTHUBH [Tone3eH KUBOT

(roguHu)
Crpanou 2
MauiMHu 1 000pyABaHEe 3-25
TpaHcnopTHU CPEACTBA 5-12
CTOnMaHCKW UHBEHTAP 6
Hpyru 6

MeTonbT Ha aMOPTH3aLMs, MOJIE3HHS JKUBOT H ocTaThUHATA CTOMHOCT Ce Mpepasrjiexar KbM Kpasd Ha
BCEKH OTYETEH MEPHUOL.

10



3.3

CBUJIOLIEJT EAJT

MOSICHUTEJIHU BEJIEXXKU KbM ®MHAHCOB OTHET (IMPOIBJDKEHHME)
3A TOJIUHATA, TIPUKJTFOYBAILIA HA 31 NNEKEMBPU 2010
BcHuKKM CyMH Ca NPEACTAaBEeHN B XMIISIIM JIEBA, OCBEH aKO HE € MOCOHUCHO ApYyro

JHaunMH CYETOBOAHH MOJHTHKH (IPOAbJ/IKEHHE)
HemaTepnajHH AaKTHBH

HemaTtepuaaHUTE aKTHBH TPUAOOMTH OT Jlpy>KeCTBOTO C€ OTYMTAT MO LeHa Ha npuaoOUBaHe,
HaMaJIeHH ¢ HATpyNaHa aMopTH3alus 1 3aryda oT 00e3LEeHKa.

ITocaeosauiu pasxoou
[loceBalid pa3XxoAM 3a HeMaTepHalHH aKTMBH CC KalWTajInsHpdl, caMO KOoraro ce YyBeJu4aBa

6baellaTa MKOHOMHYECKa M3rojia rnpousTHyama OT akTHBd, ¢ KOWTO ce cBBbp3BaT. BCHUKHA OCTaHAJIH
pPa3XO/lM Ce MPU3HABAT KATO Pa3sXxo/] B MOMEHTA Ha Bh3HHKBAHE.

Amopmuszayus

AMOpTH3aLMs Ce HAYMC/IABa B OTHETA 32 Bce0bXBaTHUS 10X0/1 Ha 0a3a JTMHEHHMUs METO/ 32 OYaKBaHHA
CPOK Ha IM0J1e3€H KMBOT Ha HEMATCPHAIHUTE aKTHBH. AMOpTH3aLIMsATa Ha aKTHUBA 3aIl04Ba, KOrato TOM
e roroB 3a ymorpedba T.e. Korarto € Ha MACTOTO H B CHCTOSIHUETO, HEOOXOOMMH 3a HeroBaTa

ekcruioaTanusa no HayuHa npeaBuicH OT p'bKOBOD,CTBOTO.

[Mose3HUsT JKMBOT Ha OCHOBHHUTE KJTACOBE aKTHBH KbM 3 | 1€KEMBpPH 2010 1 2009 e KakToO cienBa:

AKTHUBU [Tone3eH xKUBOT

(rOOUHH)
[TaTeHTH U TBPTrOBCKH MapKu 6
Codryep 3
Jlpyru 6

MeToabT Ha aMOPTHU3aLMsl, MOJE3HUAT KHUBOT U OCTaThbHHATA CTOMHOCT C€ npepasriekaaT KbM Kpas
Ha BCEKMW OTYETEH MEPHOL.

PuHAHCOBH HHCTPYMEHTH

3.3.1 He-nepuBaTHBHH (PUHAHCOBH AKTHBH

JIpy’>KeCTBOTO MMbPBOHAYAIHO MpPH3HABA 3aeMH W B3CMaHWA M Neno3uTH Ha jJarara, Ha KoATO T€ Ca
Bb3HMKHAIM. BCHUKK ApYrd (PMHAHCOBH aKTHBH (BKJIOYMTEIIHO aKTHBM OTHHTAHMH [0 CrpaBeiInBa
CTOMHOCT B Neuasiou u 3arybu) ce MpuU3HaBaT MbPBOHAYAIHO Ha TAXHATa /laTa Ha TBPryBaHe, Ha KOSTO
JIpy»KecTBOTO € CTaHaJI0 CTPaHa Mo J0rOBOPHUTE yCIOBHA HA MHCTPYMEHTA.

Jlpy’KeCTBOTO OTMUCBA ()MHAHCOB AKTHB KOraToO A0rOBOPHHTE npaBa 3a MapU4HUTE MOTOLUMU OT aKTHBA
ca noraceHu, wiu Jpy>KecTBOTO MPEeXBbpiM MpapaTa 3a NOjlydHaBaHC Ha NOrOBOPEHUTE MapUYHH
noToud OT (DMHAHCOBUS AKTHB B CHEKa, CMOPE KOATO 3HAYMTE/IHA HACT OT BCHUYKH PHUCKOBE W
M3roaM OT COOCTBEHOCTTa Ha (PMHAHCOBUA AKTHB Ca MPEXBBHPJICHM. Bcsako ydacTde B MPEXBbPJICH
hMHAHCOB aKTHB, KOWTO € CBh3JaleH WK 3adbpiKaH OT JIpy»KeCTBOTO C€ MpHU3HaBa Karo OTAC/ICH
AKTUB UJ1H TMACUB.

DUHAHCOBA AKTMBM M TMACHBM C€ HETHpAaT M HeTHaTa CTOMHOCT C€ NpeACTaBd B oTyeTra 3a
(hMHAHCOBOTO CHCTOSHME TOrapa M Camo TOrapa, KOrato Jlpy»KeCTBOTO MMa MpaBHO OCHOBaHWE /1a
HeTHpa CyMHMTE M MMa HaMepeHHe WM Ja Ypeaa Ha HeTHA 0a3a WM [a peau3vpa akThBa U a
ype/d NnacuBa €IHOBPEMEHHO.

JIpy»KeCTBOTO UMa CJIEAHUTE HE-ACPUBATHBHH (hMHAHCOBM aKTHMBHW: 3a€MH W B3CMaHUs H drHaHCOBH
AKTHUBM Ha Pa3MosIoKeHUe 3a npoaaxoa.
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CBUJIOLIEJI EAJT

L [MOSCHUTEJIHU BEJIEXKKU KbM ®PHUHAHCOB OTYET (IMPOJABJDKEHHE)
3A TOJIMHATA, TTIPUKJIFOUBAILLIA HA 31 JEKEMBPH 2010
BCHYKHM CYMH Ca MPEICTaBEH! B XWJIALH JIEBA, OCBCH ako HE € MOCOYEHO JAPYTo

3. 3HaYMMH CYE€TOBOJAHH MOJTHTHKH (mpoabJ/KeHHE)

33 OUHAHCOBH HHCTPYMEHTH (NPOAbJKEHHE)
3.3.1 He-nepnBaTHBHH (HHAHCOBH AKTHBH (npoabJKeHHeE)

3aemu u 63eMaHUA
JaeMH ¥ B3eMaHWs ca GUHAHCOBU AKTHBH C (bUKCHpaHU WM OMpeENe/sieMH rjalnaHus, KOUTO He ca

KOTUPAHU Ha AKTUBCH I1a3ap. TakuBa aKkTUBU Ce€ MPHU3HABAT ﬂ"prDHaLlaJIHO o cnpaBeﬂnuBa CTOHMHOCT
- MJIKDC BCUYKH TMPAKO CbOTHOCUMHU pPa3XxOH no caejikarta. Craen l'l'prOHa‘{ﬂﬂHO HPHSHaBaHe 3da€CMH H
B3eMaHHUs Cce€ OLEeHABAT I10 amopmsnpaﬂa CTOMHOCT, KAaTO CC U31oJ13Ba ME€TOAa Ha ereKTHBHHH JINXBCH

MPOLEHT, HamaJieHa CbC 3aryOu oT 00€e3LeHKa.

@ uHaHCO8U AKMUBU HA PA3NO10JHCEHUE 3 npooaxcoa
DUHAHCOBU AKTHBU HaA pasrojioKEHHE 34 npoaax0a ca He-AepUBaTUBHU (GUHAHCOBU aKTHBH KOWTO Ca

= [pefHA3HAYEHH KATO TaKWBa Ha pa3NONOKEHHE 3d npoaaxkba W He ca KjiacMUUMpaHu B Jpyra
kateropus. Criel MbpBOHAYAIHO MPHU3HABAHE TC CC OLIEHABAT MO CIpaBeaIMBa CTOMHOCT U MPOMEHHTE
B TasW CTOMHOCT, Pa3JIM4HH OT 3aryoOu 3a 0Ge3leHKa ¥ BaJYTHH KypPCOBH Pa3/IMKH OT KalHTaJlOBH
- MHCTPYMEHTH Ha pasroJIOKCHHUE 34 npoaaxba, ce OTYMTAT B JPYT BceoOXBaTeH J0XOA U C€
Npe/CTaBiT B Pe3epB 3a CNpaBe/UIMBa cTolHOCT B cobcTBeHMs KanuTaa. Korato eiHa HHBECTHLIMA CC
OTMHLIE, HATPyNaHWTe nevaadu u 3ary6u B Apyr BCeOOXBaTeH 10XOA CE€ npekjgacuuuupar BbB
(UHAHCOBHUSA PE3yJITaT 3a NeprUOa.

[Tapu u napu4uHu eK6UGAIEHMU
[lapy ¥ TApU4HM EKBMBAJIECHTH BKJIIOYBAT IAPWHHY HAJIMYHOCTH Y JErOo3uTH Ha BHXKIAHE C

MbPBOHAYAJIEH MATyPUTET OT TPH MeCela HIiTH NO-MaJIKO.

3.3.2 He-nepuBaTuBHH (PHHAHCOBH NNACHBH

JIpy>keCTBOTO MbPBOHAYAIIHO MpU3HABA M31a/1CHH IBJITOBH LIEHHH KHUIM W MOJYMHEHH 3abJIKCHMA
Ha 1aTaTa, Ha KOSTO ca BB3HMKHAIW. BCHYKH ApYyrH hUHAHCOBH TAacHBH (BKJIFOUMTEIHO TaKMBA
ompeseneHd Karo OTYMTaHW MO CHpaBeInBa cTOHHOCT B Tleyanbu W 3aryOu) ce Tmpu3HaBat
MbPBOHAYAIHO HA TAXHATa Jara Ha TbpryBaHe, Ha koaTo Jlpy»KecTBOTO € CTaHajlo CTpaHa Mo
TOrOBOPHUTE YCJOBHS Ha MHCTPYMEHTA. JIpy>KeCTBOTO OTNMCBA (PMHAHCOB MACHB KOTATO HErOBUTE
TOrOBOPHH 3aAbJDKEHHUs Ca U3MTBJIHEHHE WK Ca OTMEHEHH WY HE Cca BaJIMIHU MOBEYE.

drHaHCOBU aKTUBM U MacUBH C€ HETHUpAT U HETHATA CTOMHOCT Ce MPEeJCTaBs B OTYETA 332 (PUHAHCOBO
cLOTOSHME TOraBa M camo Torasa, korato Jpy:kecTBOTO HMa MPaBHO OCHOBAHHUE Ja HETHUpa CYMHUTE H
MMa HaMepeHWe WM Ja ypeXkaa Ha HETHA Gaza WM 1@ peajii3vpa akTvBa W Ja ypeau Mackbd
eqHOBpeMEHHO. JIpyKecTBOTO HMMa CJICAHHTC He-1epUBaTUBHU (PUHAHCOBH MacHBH. 3aCMH, OaHKOB
oBbpApadT, W THPrOBCKH M JApYrd 3aib/DKCHHA. TakuBa (HMHAHCOBA MNacuMBKM C€ TpH3HABAT

- MbPBOHAYAIHO MO CIPaBe/IMBa CTOWHOCT TUIFOC BCHUKM MPSKO CBbp3aHy pasXoH Mo CAe/Kata. Cnen
MbPBOHAYAJIHO MPU3HABAHE TE3H (hMHAHCOBM MAaCHBH C€ OLCHABAT IO aMOpTH3HpaHa CTOMHOCT, KaTo
ce U3NoJa3Ba MeToaa Ha e(heKTHBHMS JIUXBEH MPOLICHT.
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CBWIOLIEJ EAJL

[MNOSACHUTEJIHHA BEJIEXXKHU Kb
3A TOJIUHATA, [TPUKJTIOUYBALLL
BcUuKM CYMH ca NpeacTaBeHn B XWJIS AN JIEBA,

3. JHaYHMH CHEeTOBOAHH NOJUTHKH (IIpO,[l'l:J'[}KeHHE)

3.3 ®uHaHCOBH HHCTPYMEHTH (IlpO,[l'b.II?ReHHE)

3.3.3 EdexTHBeH JHXBEH NpPOUEHT
Tap/sBa METOJ 32 OmpeaeaHe Ha aMOpTHU3MpaHaTa

T U 3a pasnpenessiHe Ha npuxo/ja/pasxoja oT HEro 33 onpe/elieH

LeHT € JMXBaTa, KoATO TOHHO UCKOHTHpaA OYaKBaHWTE
KW TIONydeHH Takch W ApYyTH

T WIH, KOraTto € MoAXOAALO

MeToabT Ha e(eKTHBHUS JUXBCH NPOLEHT MpPeC

CTOWHOCT Ha (PUHAHCOB UHCTPYMEH
peme. EQEKTUBHHAT JTUXBEH MPO

6paellld MapuuHd MOCTHIICHN W TUTaaHus (BKIFOYHTEIHO BCUY
HanOaBKH WIH oTGWBHM) 32 OYaKBaHMs KUBOT Hd hrHaHCOBHS HHCTPYMER

33 [10-KpaTbK NEpHOA, A0 fajaHCcOBaTa My CTOMHOCT.

nepuoa OT B

3 3.4 AKIHOHEepeH KanuTa.l
ey kanuran. Pa3xoauTe AUPEKTHO cBbP3aHU C

kiacuduuMpar Kato coOCTB
y aKuuu ce npHu3HaBal kaTO HamajieHUue Ha

HUTe aKUM¥ W OMUHH BBPR
CUYKY JaHBYHN EPEKTH.

O6GUKHOBEHUTE aKLMH CC
W3JaBaHeToO Ha OOUKHOBE
coBGCTBEHHMS KanuTall, HETHO OT B

3.3.5 lepuBaTHBHH duHaHCOBH HHCTPYMEHTH

[Tpe3 2009 w 2010 Ipys;kecTBOTO HE € W3
aJlyTHH KypCOBE, JIMXBEHH HUBA,

[oN3Bajo JAepHUBaTHBHHU hruHaHCOBH WHCTPYMEHTH 34
WY MapUYHH MOTOLH, HHTO

XeDKUpaHe
3a JpYyry LEJIH.

34 MarepuajHu 3anach
y>KECTBOTO npeAcTaBaABaT CYypOBMHH W MaTepHasin 3a NPOU3BOACTBOTO

MarepyajH1Te 3anacy Ha Jp
OU3BOACTBO M roTOBa MPOAYKLHA.

Ha Lesys103a, He3aBbPLICHO TP
o-HUCKaTa OT leHaTa Ha npuaoOuBaHe ¥ HETHATA

Hernata peanu3zyeMa cTOWHOCT € mnpeanosaracMard npojakHa LEHa B
T. HamajieHa C OUCHEHMTC pa3xoau 3a 3apbpLUBAHE HA

e Ha npojaaxoarta.

MarepyanHuTe 3anacu cd npeACTaBeHu Mo T

peajiu3yemMa CTOWHOCT.
HOpMajlHUs XOA4 Hd cTornaHckara ACHHOC

l'lpOPl3BO,[lCTBeHHﬂ LHUKBJ U TE3H, KOUTO Ca HEO

OruyeTHaTa CTOMHOCT Ha
“CpeHo pererieHa’ CTOMHOCT H

HarpaBeHd BbB BpB3Ka € nocTaBsiHeTo MM 110 €
ciyyas C NpPOU3BEACHHTE CTOKOBO-MATepUajHyu 3anacu  H

cebecTOMHOCTTA BKJIKOHYBA cLOTBETHHS s OT 00O [POM3BOACTBEHUTE Pa
Fa3a Ha HOpMaJHUA POU3BOACTBCH KanauuTeT.

He3aBbPLISHOTO NpOU3BOACTBO,
301U, pa3npeeieH Ha

35 (O0Oe3ueHKa HA AKTHBH

aHCOBH AKTHBH

351 OOe3ueHka Ha PUH
3aryou, C€

CTOUHOCT B neuyajion M

cplecTBYyBaT NpHU3HaLK 3a
qa OOEKTHUBHHM

Te ObACLLH

e ce OTYMTA MO CMpaBeMBd

dyHAHCOB AKTHB, KOWTO H
na ce npeueHd JAajiu HE

npepasriekaa KpM BCAKA oTueTHa [Jara, 3a
oGesuenKka. EauH (PUHAHCOB AKTUB Ce€ cuMTa 34 oGesleHeH B ciaydad, He MM

oKazarencTsa 3a €aHO WiH Hopeue CHOWTHS MMALUW HEraTHBER ethekT BbpXY O4YaKBaHH
NapyuyHU MOTOLHM OT TO3H AKTHUB ¥ TO3HM €PEKT MOXKE 1id 6bae HAIEeNKAHO OLUCHEH.
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