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EMB OOA

OTqer IIa yrrpaBner {ero

O6qtr

1-oar Enrr QrHaHcoB orqer }ta EMB OOA € oao6peH or ynpaBtreJr{ Ira apyxecrBoro Ha 05 03 2012r'

@l|HaHcoBo cacrossne u pe ty!'rra rx or aeiHocrra

ApyxecrBom e BrrxcaHo B TlproBclrxt pe rcrbp Ha AreHqxt no BrlucraHutra npe3 2010r' c oclroBeH

npeAMeT Ha A€ltHocT "raanupaHe, npoll3BoacrBo Ll IuacMeHr Ha anapmu n cbaoBe 3a xuMrec(am t

OapMa[eoriqlrara l{Hrycrplrt, unDJcrpxtm 3a ona3Baqe Ha ofioJIIraTa cpera x xpaHl{renso BxycoBam

npoMrdfineHocr, Karrro It fipeaocraBtHe Ha pa6prlta p6Ka n T]proBUt cr,c croKn oT BctKaKaB Bt'u. ocB€Ir

TOBa Apyx€cTBoro Moxe Ia yryaxl{tBa Bcal(al$r{ Apyru aetEocrl, cnyxeq]r 3a nocruraHe Ha qerfe My.

ApyxecrBoro Moxe aa yracrBa B .qpyrn ap)ryrecrsa n aa rpnao6xBa HeIFlJ](llMI' rMorlr B crpaHara n

cyx6nHa'. Apyxecrsom € c (anurtur 50 xl]r. rB. Cbapyxs qtr ca fllf Kapace( fM6x, er€p Uat,
fepxapa Xlo L ,4eiiHocrra npe3 2011r. e mBr,pmBaHe Ha 3aBaplcHir u Ill,rocepckl'r ycrryrlr 3a
qyxlecrpaHnl{ Jnrqa.

Orr{aHcoBrfr pBynrar Ha ApyxecrBoro 3a 2011 r. e 3ary6a B pa3Mep Ha 5 xl',rI m. Aaff.'rHoro o6rarane

Ha,qpyxecrBoro ce rcBl'pmBa cT,rnacHo ll3l'clrBalflqra Ha Blnrapc{oro 3arcHoAaTercrBo.

IlepcoHarbr na ,qpyxecrBoro, Iiaer Ha rpyaoBx aoroBoplr h%M 31.12.20i 1 r', e 12 'loBelia. npyxecrBoro
ce ynpaBltBa or rpl{lla yrpaBnrelu rooraenHo.

HaqxcrreHure n r.r3nnaretrl{ cpetcrBa 3a pa6o a 3arlnara n oc{D?oBI{Ii Ha nepcoHajla ca B pa3Mep sa

l 2 l  x r n .  n B .

AHtL,tu3 Hd npadarcaune u cryryKnypa Ha pa3xodrme

ApyxecrBoro € p€a,]lt3rjparro nprxoalr 3 pa3Mep Ha 3 5 1 xlln. nB or rpo.sax6a Ha ycrylr{.

Pa3xolrr€ 3a aeiiHocrra rpe3 2011r. ia3nma, Ha 355 xll. nB. n ca cBT'p3aHx ocHoBHo c pa3xoalr 3a

Marepra,rE 30 x}'rl tB., pa3xoln 3a BalrmrlI,l ycnyr, 87 xlin. tB, pa3xoM 3a Br3ltarpax,qeHut n

ocnry?oBrc{ - l2l xxn. nB., pa3xo,qn aa aMoprlBaru{t 24 xwl. nB, apyflr pa3xoan 79 xrtr. nB' n

OrHaHcoBs pa3xoan 14 x}lr. rB. Cpea pa3xoa{re 3a BbHrnHx ycntrn lraii-c}qecrBelr}rTe ca la HaeM 32

xun. nB, cqeroBolHlr ycryr! 9 xttn. trB, [paBHn ycJryM- 5 xrn. nB n pa3xolu 3a 3acrpa\oBl{t 4xl| J]B'

.4znzonaafit& uoueu

Ap'"xec"rBoro pa3norara c a6rrorpa[IiE MarepnanHr aKrI'rBu or c,lrealru, e rpyrM :

Croplxellnr c 6anaHcoBa cT oinrocr 202 xl'r.nB.

KoMmorpn c 6araHcoBa croiiHocr 21 xl],'I.rB.

CronaHc{fi urrB€map c 6anaHcoBa croiiHocr 5 xur,JIB.

TpaHcnoprFn cpeacrBa c 6aIaHcoBa croixocr 42 xIt'L nB.

noaobpeEnr Ha Haer alrlrB c 6araHcoBa croiiHocr 143 xur.nB.



EMB OOA

Orqfl na yflpaB.qeuzero

Aplr{€crBoro pa3trorara c [lmorpatrHri HeMarepuarrxr aIrTrBE c 6araEcoBa cTofi.EocT 2 xrr.J1B.

Rafiarfiantua crnp!rcnlpa

OcFoBF[{r Karmar Ha ApyxecrBdro e 50 xxn- rB.

IIpe ofierfiam 2011r. He ca nacrbrlnrM lBMeEerr{r B pa3Mepa sa ocHoBnuJr r€nliTa"! Ha ApyxecrBoro
c4prMo npeaxoaHrr{ ortreren neptroa.

IIp€3 201h Ap)DrccrBom e peanrBtpano 3ary6a ! pa3Mep Ea 5 xlur. rB.

Co6crBellunr xanErar Ea Apy*ecrBom KbM 3 L12.201I Bb3,r6a Ea 45 xnn. rB.

Ba,KBII cBof,Ttr{, EacrBtrf,rtr cJeA Aarara sa ll3rorBs|Ie ua oruaHcoBac orqeT

He ca rractaflrnn Baxrff c"!68:flrr cneA Aamm rra BsmTBrEe Ea ibxEascoBnr oTqeT, korm 6rDG
peipneKrrrparE Br,pry pe3ymara na,qp,*ecrBoro 3a 2011r. manrn n npe3 cneaBarqm orarereH nepuoE.

IIpeaBnxAaEo pa3Bf,Ttre Ea AplxecrBoro

ApyxecrBoro flpeplTxAa pa3Bmxe Ea,qerEocraa cu.

IIar
YrpaBrrre,!
EMB OOA
ry. coQu{
05.03.2012 r.
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fIPU,IOXEHIIE Rr,M TOTIItrHII' @UIIAHCOB OTrmT 3A 2011 I

HA EME OO.[. EEK : 201347340
(Pa3pa6oresa B cborBercrBre c {3ucRBaHlrtra Ha CC1 )

1. Ea3a 3a n3rorBtHe

@l-lHaHcoBltrr orqer e [3forBelr Ha 6a3a ,cropr.rqecka qeEa,

@t&aqcoBlrtr orqer e npe,4craBeg B 6urapcka neBa E BcnqKu nokasaralra ca s,txphrteHa ao Hai'
6ttusxwte fifi,Jla 6r,nrapcr<ta neBa (xnr. B.). ocaeE axo e ynoMelraro ,4pro.

I{3cB"reHre 3a cI,orB€TcrBIIe

OxHaHcoBI-ttr orqer e Il3rmBeH B clorBercrB[e c6c 3aKoI€ 3a cqeroBoAcrBoro J'r HaunoHanHHTe

CTICTOBOAI{]{ CTAHAAPTII 3A QrIHAHCOB],I OTqETT' 1A MaJIKI'I CPEAHrI IIPEANPWITII'I'

2. Crrqecrrenn c.reroBoanx npeqenrrr, trpn6anrrne"T nu oqeuru u flpeanoroxeHxq

[43rcTBrHe,ro IIa OxHaHcoBr{g orqer lt,uara pbKoBo,qcrBoro aa HanpztBI'I npeqelrKl'j npM6nt3I]TenHh

oilerrKlr 't npeanotoxeHrtJ KollTo BrrllgtT B6pxy cTofulocrra lla oTqeTeHrrg aKTIIBIi lt nacllB]t! It

orloBecrtBaHero Ha ycnoBl{n nacLBIl KEM aarara Ha 6alaHca, Kakro Ii Bbpxy orqereH Te npxxoaa lt

pa3xo,qr 3a [ep[oai. Hecurypnocrrz re, cB6p3aH]I C HanpaBeHaTe rlpeaflonoxeEl" l'4 opr'6nf3ure'HH

oqesxu, 6rxa no.lr,r ,qa ,qoBeAm Ao tbaKTxqeckl'l pe3yilTar!, KoI'ITo Aa I'Bl,cKBar c6rlecrBeH'l KopeKqfif B

6aaancosare crofiHocrll Ha clmBerHr{Te amuBLl It[, nacfiBll B creABau[ mqerHfi flepuoArj'

IIpe(eHRtr

rlpli flplInaraHero Ha Br3rlprer{Te cqeroBoAHl'l rloJlltrEl{4 ocBeH flp 6ntBt enHnre oqeHKn u

npeanonoxeHwl, paKoBoncTBoTo Ha ,4p,rKecrBoTo ne e HanpaBuJlo npeqeEKu, I(ouTo uMar cT}luecTBeH

eiDeKT Br,pxy c)'Ifl,ITe, rlpl-l3Harx BaB Q]lIlaHcoBIlt oFler.

lp$6,'ru3ureJrFlr oqeHKtr rI npeAtroJroxeHnq

llore3el Jlcuqom Ha ur4omu, auutu u cbopblteHu' u HeMa epu*EtLu aKlfiuau

oIHaHCOBOTO OTqrraHe I{a ItMmUTe, Ma[I HnTe ]I clopaxeHltlTa lt HeMaTeptaJIHIne aKTllBI,l BICTIIOqBa

x3ItoJBBaHero Ha npu6Jra3llTetxu oqerrKu 3a rexH[Te ot{aKBaHl' nolle3Hl-l xuBort }l ocrmGrlHtl

cToiiHocTu, KouTo ce 6zL3I,IpaT IIa npeqedKt oT cTpaHa Ha pbKoBoacTBoTo Ha Ap),,{ecrBoTo

O6a4eHKa Ha $e aHlm

Ap]rtecrBmo ,€noJBBa Kopekrllrua cMerKa 3a orqlnaHe Ha npoBle'urra 3a o6e3ueHKa Ha

Tpy.qHoca6lrpaeMx ! HecB6upaeM! B3eMaHre or KrrleHTrr' PGKoBoAcrBoro npeqeHtBa aAeKBarHocrra Ha

Ta3lt npoBrl3llrl IIa 6a3a IIa Bb3pacroB aHaJIr,3 Ha B3eMaH'fiT4 r'CTOp]tq9CK[ OrlI]T 3a HIBOTO Ha

olnxcBaHe Ha Hect t rHpaeMu BrevaHlul .  KakTo H aHanHl Ha n, la lexocnoco6Hocf la Ha cholBeTHul

Krl eHT, npoMeHu B loroBopeslzTe yc'IosHg Ha nrauarle ,t ap. Axo ibxHalrcoBoro cGcTotHne u

pe3ymaTr, oT aeiEocrTa Ha ](JIueHTIrTe Ce BnO aT (HaA oqar.BaHoTo), cToiiHocrta Ha B3eruaH]fi. KouTo

Tpr6Ba aa 61,Aar oTlrrcaH| r!pe3 creABarqt orqerHlr neproAx. Nlox(e Aa 664e no-rontMa or oqa(BaHara

KbM,qaTma Ha 6anaHca,



3. O6o6q€Eue Ea cbrqecrBeHure cqeroBoAHn trorlrrrtrcfi

IlpeBp'I'trlaEe B q)r(qecrpaEHa B&rryra

OriHatlcoBllrr oTrEr e [peAcraBeH B 66nrapcKE neB4 norro e O]'IlxrlLtoHanHam Bajryra u B,uD/Tara Ha
[pencTaB{He Ha Ap}r(ecTBoTo. Caejrr<rre r q}rKAecTpaHrra Ba],ryTa flrpBorraqa],rHo ca olp:L3rBaT BBB
rfyurqr.rona"rrata BauD/ra no o6Mefillr.t r rqapc Ha AaTaTa Ha cAen(aTa, MoHerapHuTe aKraBu u fiacuBri,
AeHoMIlHlpaHu B lDD(qecrpaHEE Bar)nu ce Ilpe],Brl'lcnrBm BrB o]'Ii(IlLroHar,rHara Bantra, B Kp:ur Ha
BCeKU Meceq, IrO 3aKrrroqrrerH[r o6MeHeH It]pc Ha BbnrapcKa HaponHa EaHKa 3a rrocneaHr,r, pa6oTeH
aeH m c6oTBeTHrir Meceq. BcuLrKt x),?coBu pa3JruK[ ce npx3HaBaT B oTqera 3a lo)(oaxTe.
HeMolerapru{re zu(TuBI,t lI racrtlljJ roltro ce oqeHrlBar no ucroprFlecka qeHa Ha npnAo6uBalte B
rryxnecTpaHHa BaryTa, ce npeBpsular 868 ipyHKq[OEa"'rHaTa BanJ,'ra no o6MeHrrr,tr K)pc KrjM aaTaTa Ha
nbpBofiaqrurHaTa caeJ'rKa (nprno6xBaHe),

I{Morr, MaEIIEtr Il c6opr,,IreEfiq

I4Morwre, MamuHrre ,, cloptxexnrra ce or;Tar rro rreua Ha nplao6uBaHe, traMaurc'a s HarpynaHnre
aMopTrBaqr{u n HaTpynzrHnTe 3ary6u oT o6e3qeH(a. I]enara aa npugo6rzaaxe BKjtro.rBa u pa3xoax 3a
IIOAMTIHa Ha qaCT OT MZUrrr,rHfiTe r CT,Opr)KelI]lrrT4 KOrmO Te3r,t pat3xoau 6c,qaT [3B6ptreHr., r npll
ycnoBEeJ qe mroBaprT Ha KpuTepr iTe 3a nprBHaBaHe rra a6nrcTpaeH MaTepH:ureH aKrlB. IIpu
r3BaprnBaHe rla p,!3xoan 3a ocHoBeH npernea Ha MaulHHa d ,ln c6op6)r(esue. Te ce BKJtrogBaT B
6a,'raucoBara crofir.rocr Ha ctorBergur amrrr Karo pajxo,qrz 3a noAMrHa, npu ycJtoBlte! rre orroBaprr Ha
Kpr,rrepurrc 3a np!3HaBaHe Ha A6rrrorpaeH Marepxzln€H aKTrG!, Bc[l.rr(J-t Ap,afu pa3xoArz 3a perroHT n
noaaprxKa ce [p[3HaBaT B fierra]r6aTa llnri 3ary6aTa B neprroaa, B xojiro ca u3B]plxeH{,

AMoprtBaquKre ce [3qlcJnlBar Ha 6a3a lta Jll-lHefitl}.$ MeroA 3a cpoKa Ha nofle3ltwl xciBor Ha aKTrBrre.

l4Mor, Maulxra I'III, cbopbxeHue ce orrrlrcBa npx npoAarK6ara My ]rt[ koraro He ce oqaKBar H[KaI{Bn
6rAeulu racorouruecxn E3roAr,t or HeroBoro li3rror3BaHe lLrE np]l ocBo6orftAaBaHe m Hefo, Ileqa,l6rre
unu 3ary6rre, Br3ErKBarlu flprl mmtcBaHeTo Ha amuBa (ftpelcTaBrrBar{[ pa3nlrKar.d M€xAy H€rHu1e
nocTlrureHl{t m npoAat(6aTa! axo EMa raKuBa, L 6a,'raHcoBaTa cToiiHocr Ha amllBa). ce BK]trctlBar B
oTqEm 3a aoxoalfle. KoraTo amfiB:ET 6cne oT[rcaH.

B Kpar Ha Bcsro (brrHaHcoBa foAsHa, ce lr3B6prlBa nperJreA Ha ocraraqHr,tre croiiHocrtl [ore3Hut
)KIIBOT It nprJrafaHltTe MeTon! Ha aMopT[3aqug IIa zlkTttBuTe x aKo ollaKBaHttna ce pa3nuqaBaT oT
npeaxoaHuTe r!p[6Jr!B],rTerHx oqerJKu, nocjreaHuTe ce npoMgHrT rlpocfieK ,tBHo,

Pa3xoatr tro 3aeMt

Pa:xoarlre no saer,arl ce orqr,rrar B cr,orB;TcrBlre c ocHoBHur flpntqurr ua HCC 23. Pa:xoarrc lo raorlu,
Korro MofaT nptko aa ce oTHecaT K6M nprAo6neanero. crponre,rcreoTo l4jx npox3BoAcrr!{r'ro Ha eAuH
o1oBaprlrl Ha ycJroBmrTa arcTi{B, ce Karr[ran],B4paT r€To qacT oT cToiHocTra IIa To3E al(rr,rs. Pa3Mep6T
Ha pa3xoarre no 3aeMIi, KoxTo ca aorrycTlMlt 3a KanuT:ulll3lipalle IIo ea[H :tkTaB, ce onpeaeflt! Ka,I.o oT
IeicTBI,rTenHuTe pa3xoAu, rBBapuleHrz Do Te3! 3aeM[ npe3 neprroAa, ce u3BaAn Bcrr(arGB
riHBecTItquoHeII aoxon oT BpeMeHIIoTo [HBecTIrpaHe HA TO3!l 3aeM. Pa3XOAUTe nO 3aeMli, KO],ITO He
IIol/'IexaT rra kanuTarur3arlur, ce nprBHaBaT xaTo pa3xol B DepuoAa, a KoiTo ca u3BaplneHll,

HeMarepranElr aKTnBrt

H€Marep[atHLITe arTrrBrr ce oqerJrBar nrpBot{arrzl'rHo no qerra Ha npnAo6[Barie, Cnen n6pBoHa,ra,,]Horo
np[3l{aBaHe! H€MaIepIlaJIHUTe aKTlBt C9 OFIUTaT IIO qeHa Ha npHIO6l,BaHe, H:lMaJIeHa C HaTpyIIaH[iTe
aMopflBar[,fir [r HaTpynarfl{re 3ary6[ oT o6e3qe1{I(a,

flore3Hlrr xrBor Ha lIeMarep'la,lHrre amrlBu e onpeAetieH Karo orpaHr,FreH.



ne\{aTepuajlHuTe akTuBli c orpzlHuqeH note3eH xriBoT, ce :lMopTrBnpaT 3a cpol(a Ha noJIe3HIt I riM )'(IBOT
H ce TecTBaT 3a o6e3q9HKa! r(ofaro c6rqecTByBaT HH.qllKarlr7ut, qe cToiHocT.ra rrM e o6e3rleBeHa. JIoHe B
Kpar Ha BcrKa QnHaHcoBa foauHa, ce E3BapuBa npefJrea Ha none3l.rurr iKlBoT x nprrafaHuTe MeToa[ Ha
aMopTIEaIlrt Ha lle[faTepl,laL'Ill],ne alorBu! c olpaHuqeH IoJIe3eI{ x,lBoT, IIpoMeHtTe B OqaKBaH!'
flojle3eH xlrBoT |tltt Moaejr Ha xoHcyltllp4He Ha 6anetqrrTe 'tKoHoMtFlecku u3rolu oT HeMmeptar,IHIrJI
aKTUB C9 OFrrTaT qpe3 rrpoMrHa Ha aMopTr4aqfioHHr,r'r cpoK r,rnr{ tvrEroa u ce TpeTlpaT r{aTo rrpo\fiHa B
np],loml3uTerlllfre cqeToBoaH[ oqeHlllt, P:Bxonr,ne 3a aMopTtl3ar[l,I r{a He]\raTepri:LlHrfe aKTEBu, c
ofpaHlFreH rroneseH xEaoT, ce ruac[(prqupaT no TrxHaTa (byHKqnr B oFreTa 3a aoxoanTe! c6o6pa3Ho
I,BnOn3BafleTO ([penHa3HalreEEeTo) Ha HeMaTeprrtu-rHur aKTHB.

Ilevaa6ne r-r,rr.r :ary6r.re, B!3gEKBarrIu npr orrrucBauero Ha HeMarep[alreH :!KTrrB: lpcasraBrusarurr
pzBnr,ftaTa Mor(Ay HeTHuTe IlocT,BnneHur oT npoaax6aTa, aKo ulfa Taxr-tBa, ]l 6anaHcoBaTa cToiiHocT Ha
akTxBa, ce Bru[orIBaT B oTLreTa 3a aoxoalrTe, KofaTo amuBlT 66ae oTTIucaH.

O6e3qeHKa Ea EeoIlHaHcoBr aKTrral

K6M Bcalra orqerHa rara, IpyxecrBoro oqerirBa aarlr crllecrB)tsar [HAtkar{ulr, qe aareH aKTr]B e
o6$qeneH. B cryqai I]a raKxBa uHA Ka\rA Lra exeroAeH r€cr 3a o6e3qeHG Ha
aaaeH aKTlBr lpyxecTBoTo onpeaeJUr B63crzrHoBuMaTa cToiHocT Ha ro3u aKTrB, BG3cTaEoBEMaTa
cToiiHocT Ha aKrnBa e [o-BEcoKaTa oT cnpa3eAr'rxBaTa croiflocT, HaMaJreHa c p:L3xo!],ne 3a npoAarK6a Ha
axT Ba lrJrn Ha o6eKTa) reHepupalq napnqmt fioTorlu ],t cToiiHocTTa My B ynoTpe6a. Bb3cTaHoBfiMaTa
cTotHocT ce oDpeAeJIt 3a oTnejreH aI(T'lB, ocBeH B cryliafi, qe rp l,l3lror3BaHeTo lra a(TuBa He ce
reHepxpaT IIapuqHE lloTorlu, KorTo Aa ca B 3HarIlTeJIHa cTeIIeH He3a3]tcl,tM1,r oT napurjH].rTe noToqu.
reHepupaEr oT aplTLr aKTxBfi flJru rp)m[ oT aKTuBu, KoraTo 6anaHcoBaTa cTofiHocT Ha aaaeH aKTur e
no-BlrcoKa oT HefoBaTa BB3cTaHoBfiMa oTOiHOCT, TOii Ce CqETa 3a O6*LIeHeH U 62,raHCOBaTa my
.Toi iHocT ce Havfu' l rBa Ao Het oBa ta B63c taHoB va c iof iHoc L

IIpa olpeAentHero Ha croigocrra B )'rorpe6a Ha akruB, oqaxBagure 6laeu{l naprunu noroqu ce
ArcKoHTrpaT ao T.cxHaTa cera[Ha cTo;HocT Kmo ce u3rlojBBa HopMa Ha ,qlckoH-rrrpaHe npet aaHarlu!
KOTTO OTpastBa TekyqaTa na3apHa orIeHXa Ha cTotHocTTa na napHr€ Br,B BpeMeTo cfiequ(pfqHuTe 3a
aKTuBa prctroBe. CnpaBel"'rrBaTa cTofiHocr: HaMaJreHa c pa3xoAare 3a [poA&K6aTa, ce onpeAem qpe3
lt3lroJl3BaHero Ira rloAxonrul NIoAeJI 3a oueHxa. HanpaBeHfiTe t3qxc,reHxr ce norBbpt(4aBar qpe3
!3nojBBaHero Ha Ap)Trr }roaen]l 3a oqeHKa I,,J]x apyrn Ba1'rrrql{ ri3ToqHltqr Ha tlHdropMau , 3a
cnpaBeAIIEaTa cToiiHoc" Ha amirB nJtx o6eKT, reHepEpatq nap!.rHr-l [oTorlu.

3ary6nre or o6esqerna ce npr,BHaBar Karo pal3xoat B orqera 3a aoxoanre, Karo ce r;lacr.rrlaqupar no
TnxHara Ol]Inqur cbo6piBno IBloJBBaHero ([peAHa3HaqeH]rero) Ha o6e3rleHeHur aKTrB,

K6Ni Bcrka orqerHa Aara ,4p)D(ecrBoro npeqeHrB4 AzLu cr,LqecrByBar fiHA Kar+llt, rre 3ary6ara or
o6*qeHKa Ha axTsB, I(orro e npuseara ri npeqxo.qHrr fiepuoAn, Moxe Berre na He c6[IecrByBa l,l]r flbK Aa
e HaM:uItJIa, Ako c-bqecTByBaT noAo6Hu rrHnllr(aqll}{: ApyxecTBoTo onpeAerr BTicTaHoBuMaTa
croiiHocr Ha ro3[ aKTllB, 3ary6ara or o6e3{eHKa ce B}3craHoBrBa o6parHo ca.vo rora34 koraro e
HacTbllr,lna DpowIHa B nperleHKuTe, u3rroJr3B:lHu np,l oqpe,qerrrHe Ha BG3cTaHoBuMaTa cToiHocT Ha
a.KTuBaJ cneA npE3HaBaHeTo I]a rocteAHaTa 3ary6a or o6$LIeHKa, B To3u crTyrraii 6araHcoBaTa cToiiHocr
Ha aKTEBa Ce JrBenuqaBa AO HefOBaTa BB3CTaHOBIi[Ia CTOjiHOCT. yBentrqeHaTa BCJIeACTBUe Ha
Bb3CTaHOBrBaEe tra 3ary6aTa oT o6*!eHKa 6a,rancosa croiHocr Ea amlrB He Moxe aa npeBLrlaBa
6anaHcoBara croiiHocr, TaKaBa, KaKBaro 6l-1 6!fla (cneA [p[cnaAaHe Ha aMoprr*aqttra), B cryiaii, rre B
[peAxoaH[ neprloAr{ se e 6rlrla nprBHaBaHa 3ary6a oT o6e3qeHxa 3a cBoTBeTHE ar(TnB.
Ba3craHoBsBaHero Ha 3aly6a or o6e3qeHKa ce npu3H:lBa B orqera 3a AoxoAure.

IlHBecr Inn Il Apyrn {DnEaHcoBx aKT[Bn

@[HaHcoBnre amrB]r, B o6xaara a CC 32 @uHaHcotiu uHcmpy e4tnu, xaro (bruaHcoBu aKTuBH,
aSpxzrHu 3a T6prytsaHe1 rrJru karo 3aer{u u B3eMaHurr' Irrru KaTo r,rHBecTllr]r,ru' nBpI{aH'l no na'qex r r
I(aTo {PIlHaHcoBu aKTrBn Ha pa3rrojroxeH[e 3a npoAa]r(6a. OdHaHcoBxre aKTsBn ce npu3HaBaT


