


Hpyocecmsen dozosop na CMAPT HHBECT EBJITAPHA OO/ / Articles of Association of SMART INVEST
BULGARIA Lud.

e: rp. Codus 1618, paiion ,.Butoma®, x.x.
~MaHacTupcku uBaau®, yi. ,Panesuma® No
83, Crpana b, er. 1, ouc 1.

Ynen 4
Cpoxk

CemectBypanero Ha JlpyKecTBOTO He ce
OrpaHHYaBa CLC CPOK.

Yaen 5
IIpeamer na aeiinoct

JpyecTBOTO HMMa CJIEIHHAT NpEeJAMET Ha
JeHHOCT:

THPI'OBHA C HEJABUKHUMO
UMVYIIECTBO W C HEIBWXHWMHU
HNMOTH; [NTOCPEAHHUYECTBO B
MHBECTUIMH; TTOKVYIIKA, CTPOEX H

OB3ABEXJAHE HA  HEJBUXUMU
UMOTHU C LEJ IIPOJAXBA WJIU
OT/JIABAHE IoJ1 HAEM;
KOMHCHOHHU CJIEJIKU;
KOHCVYJITAHCKA JIEMHOCT;
XOTEJIMEPCKH, TYPUCTUYECKH,
PEKJIAMHU, MHO®OPMALIMOHHW,
[IPOI'PAMHU, UMIIPECAPCKH

VCJIVTU; MEHUJDKMBHT, KAKTO U
BCSKAKBU [IPYTU JIEMHOCTU U
VCJIYTU, HE3ABPAHEHM W3PUYHO
CbC 3AKOH, CJIEJl W3JJABAHE HA
CBHOTBETHOTO PA3PEIIEHME,
AKPEJIUTALIMS, JIMLIEH3, AKO TOBA
CE U3UCKBA.

II. KAIIUTAJL JSIJIOBE H
HUMYIIECTBO

Ynen 6
Kanuraj, pa3mep H pasnpe/ejieHne Ha
AsJ10BETe

(1) Kanuransr Ha J[py»KECTBOTO € B pasmep
Ha 10 000 (necet XunsaaM) JIeBa, paspe/iesieH
Ha 100 (cro) ngrma, ¢ HOMHHaJIHA CTOMHOCT
100 (cTO) NeBa BCEKU €IHH.

(2) [suioBere ca HEAEIUMH.

(3) lsmosere ca pasnpesieeHt, KaKTo
cliesiBa:

3a ceapyxknuka PAJJOCJIAB XPHCTOB
TPEHIAOB: 50 (mermecer) Jnama,
HomuHanHa croiimoct 100 (cTO) neBa BCEKH

1618, Vitosha district, R.C. "Manastirski livadi",
83 Ralevitsa street, Building B, floor 1, office 1.

Article 4
Term

The existence of the Company shall not be
limited by any period of time.

Article 5
Subject of Activity

The Company shall have the following subject of
activity:

TRADE WITH REAL ESTATE AND REAL
ESTATE; INVESTMENT BROKERAGE;
PURCHASE, = CONSTRUCTION  AND
FURNISHING OF REAL ESTATE FOR SALE
OR RENT; COMMISSION TRANSACTIONS;
CONSULTING  ACTIVITY; HOTEL,
TOURIST, ADVERTISING,
INFORMATIONAL, SOFTWARE, BUSINESS
SERVICES: MANAGEMENT, AS WELL AS
ANY OTHER ACTIVITIES AND SERVICES
NOT EXPRESSLY PROHIBITED BY LAW,
AFTER ISSUANCE OF APPROPRIATE
PERMIT, ACCREDITATION, LICENSE, IF SO
REQUIRED.

II. CAPITAL, SHARES AND PROPERTY

Article 6
Capital, amount and division of shares

(1) The capital of the Company shall amount to
BGN 10 000 (ten thousand) leva, divided into 100
(hundred) shares, with a nominal value of BGN
100 (hundred) leva each.

(2) The Shares shall be indivisible.

(3) The shares are as follows:

For the shareholder RADOSLAV HRISTOV
TRENDOV: 50 (fifty) shares, with nominal

value of BGN 100 (one hundred) leva each one or
2
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equH WM Ha obma croiiHoct 5000 (mer
Xunsiiu)  neBa, npenctaeBmsiBamm - 50%
(meTmeceT NpOLIEHTa) OT BCHYKH JSJIOBE B
KaruTana.

3a capyxxkuuka ACEH JUMHUTPOB
MMHXOB: 50 (neraecer) asd/1a, C HOMMHAIHA
croitHocT 100 (cTO) N1€EBa BCEKH €IMH WIH HA
obma croiHoct 5000 (ner xuiau) neea,
npezactaBasBamy 50% (nmeTaecer npoueHTa)
OT BCHYKH JIJIOBE B KaruTaa.

(4) KbM pgarata BHHCBaHE Ha KalHWTala Ha
JpyxecTBoTO B THProBCKHs perucTsp NpH
ATEHIIMA 10 BIHCBaHMATA BCHYKH JIJIOBE ca
3aMHCaHd U CTOHHOCTTAa HM € M3LAJI0 BHECEHa
OT CHApPYXHULUTE N0 GopMaTa Ha MapHYHH
BHOCKH.

Yaen 7

Oco0enn ycjI0BHs 32 pasnopekiaane ¢
AsI0BE

(1) CeapyXHUK HAMa IIPaBO Jla IPEXBBLPILL
YacT WM BCHYKHM IPUTEKABAHM OT HEro
JIANIOBE OT KanmuTtasia Ha J[pyxecTBoTto, Oe3 aa

NpeNoCcTaBd  Ha  JPYIUTE  CHAPYKHHIH
npaBoro Ha "mppB OTKa3z" gOa  3aKynsT
[pejUlaraHuTe  [JSUI0OBE  Taka, KakTo e

IpeIBUICHO MO-70Ty.

(2) CpapyxHHK, KOHTO BB3HAMeEpsBa Ja
NPEXBBPIIM JAJIOBETE CH MIH YacT OT TAX OT
HpyxKecTBOTO (napuyaHu H0-J101TY
"Ilpemnoxuren" u "IIpeanoxkenu msnose"),
TpaOBa 1@ M3NpaTH MHCMEHO YBEJIOMIICHHE
("YBemoMaenue 3a  NpexBbpasHE") 10
apyrute  cpapykHunm B JlpyskecTBoTO
("Ilpuemarenu') ¢ Komue J0 YOpaBuTels/
ynpaBuTenuTe Ha JlpyKecTBOTO, OTHOCHO
HaMepeHHETO cH Ia IpPEeXBLPIIH
[TpeutoskeHuTE OSII0BE.

(3) YBenomieHHETO 3a MPEXBBHpPIsiHE TpsOBa
Jia ChIbpKa MHPOpMaLUs OTHOCHO:

1. Opos wHa Ilpemnoxenurte pgsnoBe,
kouto Ilpennokurendatr Bb3HamepsABa Ja
IIPEXBBPIIH;

2. nenara, ompeznenena 3a Ilpennoxkenute
JAJIOBE, KaKTO M HayuHa M CPOKOBETE 3a
TJIaNaHeTo i;

3; JApyru yCJIOBHs OT 3HA4YCHHE 3a LicHaTa Ha

in total amounting to BGN 5000 (five thousand)
leva that are 50% (fifty percent) of the shares of
the capital.

For the shareholder 2. ASSEN DIMITROV
MIHOV: 50 (fifty) shares, with nominal value of
BGN 100 (one hundred) leva each one or in total
amounting to BGN 5000 (five thousand) leva that
are 50% (fifty percent) of the shares of the
capital.

(4) As of the date of registration of the Company
in the Commercial Register at the Registry
Agency all of the shares are subscribed and their
value is fully paid by the shareholders in the form
of monetary contributions.

Article 7

Special conditions for disposal with shares

(1) A shareholder may not transfer part of or all
of the shares owned by him in the capital of the
Company  without providing the other
shareholders with the right of “first refusal” to
purchase the offered shares as provided below.

(2) A shareholder who intends to transfer its
shares owned in the Company or part of them
(hereinafter referred to as “Offeror” and “Offered
shares™) has to send a written notice (the “Notice
of transfer”) to the other shareholders in the
Company (“Receivers”) with a copy to the
manager/s of the Company in relation to his
intention to transfer the Offered shares.

(3) The notice of transfer has to contain
information for:

1. number of the Offered shares that the Offeror
intends to transfer;

2. the price, specified for the Offered shares as
well as the way and terms of its payment;

3. other conditions that are important for the price
of the Offered shares, including comprehensive

3
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Ilpennoxenure as10BE, BKIIOYHTEHO MTbJIHA
M TOYHAa MH(OpMamus 3a TPETOTO JIMIlE, Ha
KOETO IIe OBJIaT NPeXBBPIICHH JAIOBETE.

(4) Beexu enun ot [Ipuematenurte uMa mpaso
B pamkure Ha 20 (mxBajgecer) aHU cnex
NOTy4aBaHETO Ha  YBEJOMJIEHHETO  3a
IpexBBpIsiHE Ja IpHeMe B nucMeHa dopma
IpeUIOKeHHeTo,  CHABPKAII0 Cce B
YBeA0OMICHHETO 3a PEXBBPIISHE.
ITpnemanero ce u3nmpama B nucMeHa Qopma
Ha [Ipeanoxurens, ¢ Komue 10 ynpaBuTens/
ynpasurenute Ha J|pyxecTBOTO.

(5) Ilpu ycnoBue, ye €IHH HIH IOBEYE OT
Ilpuemarenure mnpuemar NpeIOKEHHETO,
IlpennoxuTenar e IABKEH Ja INPEeXBBPIIH
Ilpemnoxkenure JsU10Be  NPH  YCJIOBHUSATA,
IIOCOYEHHN B YBenomieHueTo 3a
npexsbpiasHe. [Ipu nammuue Ha npuemane or
noseye oT eauH [Ipuemaren, Ilpemioxenure
IAJI0BE C€ paslpeelaT MEXIy IpHEIHTe
IIpuemarenu IIPOIOPIHOHATIHO Ha
NPHUTEXABAaHUTE OT TAX JAIOBE OT KanuTala
Ha J[py»KecTBOTO.

(6) IIpu ycnoeue, ue Bcuuku [Ipuemarenu ne
IIpHeMaT IpeUIOKEeHHETO MIH OTKaXKaT Ja
IpeAnpHeMar AeHCTBUS Cle/l [0Jy4aBaHe Ha
VBeZIOMJICHHETO 3a IPEXBBPISHE B CPOKA,
ompeaenen B al. 4  mo-rope, TO
[IpennoxuTenaT uMa HpaBO Ja INPEeXBBPIH
IIpennoxkenure AsAI0BE Ha MOCOYEHOTO B
YBeIOMJIEHHETO 3a NMPEXBBPIISIHE TPETO JIHIIE
B cpoK OT 60 (1ecTaeceT) IHH OT H3THYAHETO
Ha cpoka, jgajaeH Ha Ilpuemarens/ wure ¢
VBeJIOMJIEHHETO 32  TIPEXBBpJIAHE  IIpH
YCJIOBHSTA, IIOCOYEHH B YBEJOMIICHHETO 3a
IpeXBLpIIsSHE.

(7) Ilpu ycnosue, ue Ilpeanoxurenar He
ycnee na npexsepnu [Ipeanoxkenure asose
Ha KynyBada mo ai1. 3, Touka 3 B 60
(ectaecer) MHEBEH CPOK. TOH HsMa MpaBo
na npexsbpiu [lpenoxkenuTe asose, OCBeH
aKko OTHOBO HE MOBTOpPH BedYe ONHCaHATa
npoueaypa 3a yIpakHsBaHE IIPpaBOTO Ha
"npuB oTKa3".

(8) Bcaxo mnpexBbpisHE Ha JUIOBE B

HapylIeHHe Ha IIpeJBHJIeHaTa B  TO3H
JIPYAKECTBEH JIOrOBOP rpoueaypa, e
HEJEHCTBUTEIIHO.

Yien 8

and precise information for the third person to
which the shares will be transferred.

(4) Each one of the Receivers has the right within
20 (twenty) days following the receipt of the
Notice for transfer to accept in writing the offer
contained in the Notice for transfer. The
acceptance shall be sent to the Offeror in writing
with a copy to the manager/s of the Company.

(5) In case that one or more of the Receivers
accept the offer, the Receiver is obliged to
transfer the Offered shares under the conditions
specified in the Notice for transfer. In case of
acceptance from more than one Receiver, the
Offered shares are distributed between the
Receivers that accepted the offer in proportion to
the shares from the capital of the Company that
are owned by them.

(6) In case that all of the Receivers does not
accept the offer or within the term specified in
para 4 above refuses to undertake actions after the
receipt of the Notice for transfer, then the Offeror
has the right to transfer the Offered shares to the
specified in the Notice third party within 60
(sixty) days after the expiration of the term
provided by the Receiver/s with the Notice for
transfer under the conditions specified in the
Notice for transfer.

(7) In case that the Offeror does not succeed to
transfer the Offered shares to the buyer under
para 3 item 3 above within 60 days, he does not
have the right to transfer the Offered shares
unless he repeats the specified procedure for
exercising of the right of “first refusal”.

(8) Each transfer of shares in breach of the
procedure specified in these articles of
association is void.

Article 8
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3a BCHYKH clIydyad, KOrato CpIpPYKHHK
U3BBPIIBA pa3NIOpeaAUTEIHH CICIKH C BCHUKH
WJIM 4YacT OT IIPUTCKABAHHUTE OT HCI'O [UIJIOBE,
KOHUTO HE€ Ionagar B XHIIOTE3aTa Ha YJI. 7,
TOH MOXE Ja H3BLpLIBA BaJIHIHO TaKHBa
caMo clena npeABapHuTeIHO IMHCMEHO
ChIjlaCHC Ha OCTaHaIMTE CBHAPYKHHIH 3a
H3BBpPUIBAHC Ha ChOTBECTHATA
pasnopeuTeIHa CIICIIKa.

Yuen 9
VeeluuaBaHe 1 HAMAJABAHE HA KaNUTAaJIa

VBenuyaBaHeTO W HaMalIBaHETO  Ha
kanuTana Ha J[py»KecTBOTO Ce€ H3BBpLIBA C
eMHoyIIHO pemenne Ha Obworo crdpanue
Ha CBHAPYXHHIHUTE, Karo H3MEHEHHsATa ce
otpazspaT B JIpy)KeCTBEHHS [OrOBOp M Ce
BIIMCBAT B THPTOBCKHS PETHCTHD.

Yaen 10

IIpuemaHe HA HOBH CHAPYKHHIIH

HoBM  CBAPYXKHHIM c€ TpHEMAT IO
eIHHOMYIIHO perreHne Ha OOI0TO chOpaHue
Ha ChAPYKHHIUTE.

III. YIIPABJIEHUE HA
JIPYKECTBOTO

Yaen 11
Oprauu Ha ynpabJ/ieHHe

OpranuTe Ha ympaBicHHe Ha JIpy»KeCTBOTO
ca O6moTo cvOpaHHe Ha CHAPYKHHLIHUTE H
Vupasurens/Y IpaBUTEIUTE.

Yaen 12
Komnerenrnocer Ha O6umoro chopanne na
CHAPYKHHIHTE

O6moro cuOpaHue Ha CHAPYKHHULHTE Ce
CBLCTOM OT BCHYKH CHAPYKHHULHM U € BHCIIUAT
oprad 3a ympaBinenue Ha JlpyxecTBOTO.
Heroso M3KIIIOYHTETHO MPABO € B3€MaHETO Ha
PEILICHHS 110 CJICTHHTE BBIIPOCH:

L. M3MEHEHHE, JONbIHEHHE U THIIKYBaHE
Ha JIpy>KeCcTBEHHUA JI0TOBOP;

2. npeoOpa3yBaHe M IIpeKpaTsBaHe Ha
JpyKecTBOTO;
3. yBeJHYaBaHe WIM HaMmajsBaHe Ha

KarnuTana;

For all of the cases where a shareholder performs
deals of disposal with all or part of its shares that
derive of the procedure specified in art. 7, the
sharcholder may validly perform such deals of
disposal only after the receipt of the written
consent of the other shareholders.

Article 9
Increase and Decrease of the Capital

The Company’s capital shall be increased or
decreased by a unanimous resolution of the
General Meeting of Shareholders and the changes
shall be reflected in the Articles of Association
and registered in the Commercial Register.

Article 10

Admission of New Shareholders

New shareholders shall be admitted by a
unanimous resolution of the General Meeting of
Shareholders.

I1I. MANAGEMENT OF THE COMPANY

Article 11
Managing Bodies

The managing bodies of the Company shall be
the General Meeting of Shareholders (the
“General Meeting”) and the Manager/Managers.

Article 12
Powers of the General Meeting of
Shareholders

The General Meeting shall consist of all
shareholders and shall be the supreme managing
body of the Company. Resolutions on the
following issues shall be made at its exclusive
discretion:

1. amendment, supplement and interpretation of
the Articles of Association;

2. transformation and termination of the

Company;

3. increase and decrease of capital;
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4. npHeMaHe M M3KIK4YBaHE  Ha
CBJPYKHHIIH; 4. admission and expelling of shareholders;

3. u3dupane Ha €IMH HIM 1oBeue 5. appointment of one or more Company
VYnpasurtenu Ha JpysKkecTBOTO, Managers, determination of  their
oInpejeNsHe Ha BB3HATPAKIECHHUETO MM, remuneration, dismissal of the Manager/s and
ocBOOOXK/aBaHe  OT  JUIBKHOCT M discharge form liability of the Manager/s;

g y
ocBoOOKIaBaHe OT OTrOBOPHOCT Ha
S PRSI O R 6. appointment of a liquidator in case of

6. Ha3HayaBaHe Ha JIMKBHIATOP, B termination and liquidation of the Company;
LML 1a Ip eKPaTHBaHe o ARSSREGRIE: appointment of auditors and determination of
Ha JpyxecTBoTo; their remuneration;

& WiORpANG B  TpARCpETCIN B 8. additional monetary contributions by the
oIlpe/ie/IsiHe Ha BL3HATPAKIAECHHETO HM; .

8. . ug?p mBaHe' = BRI g approval of the annual financial report and
[apHHHH BHOCKIH, the balance sheets and distribution of profit,

9. IpHEMaHe Ha TOJMIIHUSA OTYET M and effecting payments to the shareholders

p g pay
OajlaHca M pasmpezelicHHe Ha Iedanoara, related to such distribution;
H . .
USSEPIINARE HA THIAUAHEE  EBM. g5 opening and closing of branches and
CHADYXKHHULMTE, CBBP3aHH C TaKoBa representative offices:
pasnpeaeneHue; ’
10 B T— 11. acquisition and transfer of real estate
' o P 1 3aKp B property and property rights;
pelCTaBUTEICTBA,
1 YO —— 12. raising claims of the Company against the
'He BE ;I::IM INMOTH T A yBCﬂH Ha Manager/s and appointing a representative
A o HELER: “Laping for lawsuits against the Manager/s.
BBEPXY THX;
12, [pesiBsBaHe HaQ  HUCKOBE Ha

Jpyx)ecTBOoTO cpenty YmpaBuTenuTe u
Ha3Ha4YaBaHe Ha MPEJCTABHTEI 32 BOJCHE
HAa MPOLECH Cpelry TsX.

Yaen 13
CpuxBane Ha O0moTo cx0panue

(1) OGmoro crOpanue Ha CHAPYKHHIHUTE Ce
CBHKBA Ha  PpEeJOBHO  3ace/laHue  OT
VYnpasurens/ Vmpaeutenure Ha
JIpyKecTBOTO Hal-MaJKO eJJMH BT N'OIHUIIHO.

(2) OOmpoto cwOpaHue ce CBHKBA upe3
MMCMEHA II0KaHa 10 BCEKH OT CHAPYKHHIIUTE,
NoJly4yeHa Hai-mManko 7 (ceieM) JHM Npeau
OIpejieieHaTa 1aTa Ha 3ace/laHHeTo.

(3) [Iloxamata 3agBIKHTENHO CBIBPXKA
NpeUlaraHusl JIHEBEH peJl, jaraTa, 4aca H
MSCTOTO Ha 3aCeJaHHeTO.

(4) CepapyxHuuTe MOraT €AMHOIYIIHO Ja
pewar Ja mposedar 3acegande u 0e3 na ca

Article 13
Convening the General Meeting

(1) The General Meeting shall be convened to a
regular session by the Manager/s of the Company
not less than once in a year.

(2) The convening of the General Meeting shall
be made by a written notice to each of the
shareholders received not later than 7 (seven)
days prior to the date of the session.

(3) The notice shall specify the agenda, date, time
and place of the session.

(4) The shareholders may resolve unanimously to
carry out a session of the General Meeting even

6
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CIIa3CHH BCHYKH MNPCABHACHH 3a CBHKBAaHCTO
MYy U3HCKBaHM:.

(5) Ilo BeOpocH, HETBHPIMIIM OTJAraHe,
O6moTo crOpanue MOXKE /1a B3eMe peIleHUe
HENPHCHCTBEHO - 4Ype3 MPOTOKOJ, MOANHCAH
OT BCUYKHTE MY WICHOBE.

(6) Koraro ma 3acemanume Ha OOuI0TO
chOpaHue ce  OmpejeNu  jarara  Ha
ClIe/IBAIlOTO 3ace/laHue, MPUCHCTBALIMTE CE
CMSITAT 3a PeJOBHO NMOKAHEHH.

Yanen 14
IlpoBexnane Ha 3aceIaHHATA

(1) OGmoro cwvOpanme MOXKe Ja MpHema
pelenns, ako € CBUKaHO ChITIACHO 3aKOHA H
1031 JIpyKECTBEH JOrOBOP.

(2) CeapyKHHIMTE Y4acTBaT B 3aceJaHUATA

JTHYHO HIIH 4ype3 IpeICTaBUTeIH,
YIOLAHOMOIICHH ITIMCMEHO M H3PHYHO 3a
KOHKpETHOTO  3aceganme Ha  OOmoto

csOpanne. [IpaHOMOMHOTO TpsaGBa Ja JaBa
SCHH TpaBa 3a [JlacyBaHe II0 OTHEJIHHUTE
TOYKHM OT JIHEBHUS pel.

(3) 3acemanusTa ce BOAST OT ynpaBureld B
cayuail, 4e yrmpaBHTell HE MOXeE J1a y4acTsa B
sacemanuero, OO6moTo cBOpanne u3dupa
ITpencenaresn Ha CHOPaHHETO ¢ OOMKHOBEHO
MHO3HHCTBO.

Yaen 15
MHO3HHCTBO H IJIacyBaHe

Pemenusita Ha OO6moTo
IpHeMar C eIMHOTYIIIHE.

crOpaHue ce

Yoen 16
Bansane Ha penienusTa B CHJIA

(1) Beuukn pemenus Ha OOmoto cnOpanue
BIM3aT B CHJA BeaHara cjiel TAXHOTO
mpHeMaHe, OCBEH aKO B TAX HIH TO
HOPMATHBEH peJl He € MPEABH/IEH APYT CPOK.

(2) Pemiennsita no wn. 12, 7.1. 1,2,3,4,5,u 6
Ha To3u JIpyKecTBeH JIOTOBOP BIH3aT B CUJIA
cie]l BIIHCBAHETO HM B TBPrOBCKHS PETHCTB]
pu AreHUus 10 BIMCBAHUATA.

(3) 3a pemenusra o wi. w1137 an.1 1.2, 4, 5

in case when the requirements for its calling are
not met.

(5) For issues that cannot be delayed the General
Meeting may adopt resolutions in absentio with
minutes signed by all shareholders.

(6) When at a session of the General Meeting a
date for the next session is defined the
shareholders that are attending the present session
are considered regularly invited.

Article 14
Sessions

(1) The General Meeting shall be able to adopt
resolutions, if it has been called in compliance
with the law and these Articles of Association.

(2) The shareholders may take part in the sessions
in person or by representatives authorized
explicitly in writing for the respective session of
the General Meeting. The power of attorney of a
representative should clearly state the voting
rights on each of the items in the agenda.

(3) The sessions shall be lead by a manager. In
case a manager is not able to participate in the
session, the General Meeting shall elect a
Chairman of the session by simple majority.

Article 15
Majority and Voting
The General Meeting takes its decisions
unanimously.
Article 16

Coming of Resolutions into Effect

(1) All resolutions of the General Meeting shall
come into effect immediately after their adoption,
unless otherwise provided for by the resolutions
or provisions of law.

(2) The resolutions under Article 12, points 1, 2,
3, 4, 5, and 6 of these Articles of Association
shall become effective after their registration with
the commercial register at the Registry Agency.

(3) For the decisions under Art. Art.137 (1) p.2,
7
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u 7 or TBHProBcKHs 3aKOH Ja CE€ CBLCTaBs
IIPOTOKOJI ¢ HOTApHAIHO YIOCTOBEpSBAHE HA
IIOJIIIUCHTE U CBABPIKAHUETO.

Yoen 17
KomnerenTHOCT M 3a1b/KEHHs HA
Ynpasureaure

(1) OneparupHara neitroct aa JIpy:eerBoTro
Ce PHKOBOJM OT JiBaMa Y IIPaBHTEIH, 3ae/IHO U
TIOOT/JENIHO, B CHOTBETCTRBUE C PEIleHHATA Ha
OO6moro cvbpanue,

(2) VYnpaeuten moxe aa 6bae ¢uaHuecko
JIMIIE, KOETO € MJIH HE € CBhJPYIKHHK.

(3) VYnpaBurenute H3MBIHABAT M BCHYKH
Apyru GyHKUMH, BB3IOKeHH UM 0T O6moTo
ceOpaHHe Ha CBHAPYKHHIHTE, OCBEH aKO Te
NPOTHUBOPEYAT HA 3aKOHA.

(4) YmpasuTenute OTrOBapaT 3a PEOBHOTO
BOJICHE Ha CYETOBOJCTBOTO Ha J{pysKecTBOTO.

(5) Yupasutenute ynpasnssa J[py:kecTBOTO B
CHOTBETCTBHE CBC 3aKOHA, TO3H JIpy:KecTBeH
AOroBop u peuienusta Ha O0uoTo chbpanue.
[lpn  makonko  YihpasuTemw,  chIIuTe
yIIpaBJisBaT JlpyKecTBOTO cropen
NIOCOYEHOTO B pemieHHeTo Ha OOmorto
crOpanue 3a TSXHOTO U30MpaHe.

Yiien 18

(1) Yupasuremure:

1. opranu3Mpar U3NBIHEHHETO Ha PeLICHUATA
Ha O6woTo chOpanne Ha CHAPYKHHIHTE.

2. opranusmpar jeiisoctra Ha JIpy:KecTBOTO,
OCBIIECTBSABAT ONEPATHBHOTO MYy
PBKOBOJICTBO, OCHTYPSIBAT CTOIIAHUCBAHETO M
ONa3BaHETO Ha HErOBOTO HMYIIECTBO.

3. CKIOYBAT TPYAOBHTE JOTOBOPH
CIIYJKHTENUTE Ha JIpyKeCcTBOTO.

CBC

4. B3eMaT pelleHMs 33  yyacTHe H
IPEKpaTsABaHE HA YYacTHETO B JIPYTH
JpY’KeCTBa B cTpaHara u 4y:KOHHa.

(2) O6moro cbOpanne M3pHYHO OBIACTABA
VnpaBurenure aa:

1. Jla CKJIIIOYBAT BCSKAaKBH IIpaBHHU CIOCIKH 3a

4,5 and 7 of the Commerce Act Law to draw up a
protocol with notary certification of signatures
and content.

Article 17
Rights and Obligations of the Managers

(1) The Company’s operational activities shall be
managed by two Managers, together and
separately, in accordance with the resolutions of
the General Meeting.

(2) Each of the Managers shall be physical person
and may be or may not be a sharcholder.

(3) The Managers shall perform all other
functions assigned by the General Meeting unless
these are in contradiction with the law.

(4) The Managers shall be responsible for the
regular accounting of the Company.

(5) The Managers shall manage the Company in
accordance with the law, these Articles of
Association and the resolutions of the General
Meeting. When there are several Managers, they
shall manage the Company as specified in the
resolution of the General Meeting for their
appointment,

Article 18
(1) The Managers:

1. organized the fulfillment of the decisions of the
General meeting of the shareholders;

2. organized the activity of the Company,
performs its operation management, ensures the
maintenance and the preserving of its property;

3. concluded the employment contracts with the
employees of the Company;

4. taked decisions for participation
termination of the participation in
companies in the country and abroad.

and
other

(2) The General meeting explicitly authorises the
Managers to:

1. to conclude any legal deals for motor vehicles;
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MOTOPHH NPEBO3HHU CPEACTBA,

2. J1a CKJIIOYBAT JIOTOBOPH 32 3aeM, KPEIUTH,
NOPBYHUTEICTBO WIH APYTM MOJOOHH, KOHTO
o0BBp3Bar JlpyxKecTBOTO;

3. na u3BBPIIBAT OE3BE3ME3/IHU CACIIKH;

4. na u3JaBaT MEHUTEIHHUIHN, YEKOBE, 3aMHCH
Ha 3amnoBel WIH APYrd NOJOOHM KHHXa,
KOWUTO aHraxkupar J|py’KecTBOTO, KaKToO M Ja
NOPHLYUTENICTBAT MO MOAOOHH KHHXKA;

Yaen 19
N360p 1 ocBoOOKIaBAHE HA YIIPABHTE/IH

(1) Yupasurenure ce uzdupar or Obworo
cubOpanne. ManaaTeT Ha YIIPaBUTEIHTE HE Ce
orpaHnyaBa cbC cpok. OTHOIIEHHSATA MEKIY
JIpyXeCTBOTO M YIPAaBHTEIHMTE CE€ YPEKIar
M0-noApoOHO B JOTOBOPHTE 3a Bh3JlaraHe Ha
yIIPaBJIEHHETO.

(2) Beeku ot VnpaButenure Moxe Ja Oble
ocBo0OZEH MO BCAKO BpeME C pEILeHHE Ha
O6utoTo ce0paHue Ha ChAPYIKHHIIATE.

IV. IPEJCTABHTEJICTBO

Ynen 20

JlpykecTBOTO ~ ce  TpeAcTaBlsiBa  OT
Ynpaeutenure. YupaBurenute
npeacrapnsear  JIpy:KecTBOTO 3a€IHO M
TIOOTIEJTHO.

V. KHUT'1 HA IPYKECTBOTO

Yen 21
ITpoToko/na KHATA

(1) 3a BCsAKO 3ace/laHKE HA O6moTto crOpanne
ce Bomd Tnporokon. B mporokona  ce€
oT6ens3Ba IsUIaTa ChIECTBeHa HHGbOpMAlus
2a CHOTBETHOTO 3ace[laHHe H 3a IPHETHTE
perenust. BCHUKH TOKYMEHTH, CBBP3AMH CBC
cpukBaHeto Ha OOmoOTO CcBOpaHme, ce
npuaraT KbM IpOTOKOJA.

(2) ITpoTOKONBT CE MOANNCEA OT YnpaBuTes
w [Ipencenarend, KOHTO BOA CHOTBETHOTO
saceanue Ha O0IOTO CHOpaHuE.

(3) VYnpaputensr/ — YrpaBuTemuTe MM
onpesesieno OT HEro/Tax JIHIe OTroBapiT 3a

2. to conclude loan agreements, credits, personal
guarantees, etc. that oblige the Company;

3. conclude transactions with no payment;

4. to issue bills of exchange, checks, promissory
notes, or other such papers that oblige the
Company, as well as the latter to provide a
personal guarantee under such papers.

Article 19
Election and Dismissal of the Managers

(1) The Managers will be appointed by the
General Meeting. The mandate of the Managers
shall not be limited by any period of time. The
relations between the Company and the managers
shall be regulated in detail in a management
agreements.

(2) Any of the Managers may be dismissed in any
case by virtue of a resolution of the General
Meeting of Shareholders.

IV. REPRESENTATION
Article 20

The Company shall be represented by the
Managers. The Managers, will represent the
Company jointly and separately.

V. COMPANY’S BOOKS

Article 21
Register of Minutes

(1) Minutes of proceedings shall be taken for
each session of the General Meeting. The minutes
of proceedings shall record all substantial
information for the respective session and the
adopted resolutions. All documents related to the
calling of the General Meeting shall be attached
to the minutes.

(2) The minutes shall be signed by the Manager
or by the Chairman leading the respective session
of the General Meeting.

(3) The Manager/s or a person assigned by the
Manager/s shall be responsible for keeping a
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BOJICHETO Ha KHHIAa Ha TPOTOKOJIHMTE OT
BCHYKH 3ace/lanus Ha O0moTo cuOpanue.

VL. IPEKPATSIBAHE U
JIMKBHIALUSI

Yoen 22

(1) [lpysecTBOTO Ce mpeKparBa 110 peleHHe
Ha O0moTo crOpanue Ha CBAPYKHUIUTE.

(2) /lpyxecTBOTO Ce mpeKkpaTsaBa U B JAPYTHTE
IpPeIBUAECHH OT 3aKOHA CITydau.

(3) B cayyamre Ha npekparsBaHe Ha
Jlpy’KecTBOTO, aKO HEroBHTE AaKTHBH H
IIACHBH, NIPaBa H 3aJbJDKEHUS He ObJaT MoeTu
OT MpPaBONPHEMHHK, C€ IPHCTBIBA KBM
JuKBHIauMs  Ha  JIpyxecTBOTO MO
IPE/IBUICHUSA OT 3aKOHA Pel.

(4) Ilpu mpexparsiBane Ha JIpy:KeCTBOTO ¢
JIMKBH QLA crent roracsiBaHe Ha
33IBKEHHATA, OCTATBKBT OT HMYLIECTBOTO
Ha  JIpy’)KECTBOTO  C€€  [OJyyaBa  OT
CBAPYKHUIHTE,

VIL IPYI' BBIIPOCH

§1 3a HeypenenuTe ¢ TO3M JOrOBOP BBIIPOCH
B)XaT IpaBHJIaTa Ha OBJIrapckoTO THPrOBCKO
M IPaXJIaHCKO 3aKOHO/IATEJICTRO.

Tosu JlpyxkecTBen 10roBop e M3roTBen B 3
(tpu)  eaHooGpasnu eK3eMILIApa  Ha
OBIrapcku M aHrIMHCKH €3MK ¢ ejHakea
IOPHIIMYECKA CHIIa — II0 €HH eK3eMILLp 3a
€IHOJINIHHS COOCTBEHHK, €IUH 3a
HpyxectBoro u  emun 3a Teproeckus
PETHCTBD NpH AreHIMS 110 BIOHCBaHHMATA. B
cirydait Ha IIPOTHBOpEYHE MEXKTY
Obirapckara i aHrnmiickara e3nkosa BEPCHS,
OBarapckara Bepcns uma IIPEJIMMCTBO

Tosu qpyacecmeen 002060p e npuem na
120320253 ¢ lIpomoxon-pewenue na
CHOpYIACHUYUME Om cvuyama oama.

register of the minutes of all sessions of the
General Meeting.

VL. TERMINATION AND LIQUIDATION

Article 22

(1) The Company shall be terminated subject to
resolution of the General Meeting of
Shareholders.

(2) The Company shall be terminated in all other
cases provided by the law.

(3) In case of termination of the Company and if
its assets and liabilities, rights and obligations are
not undertaken by a successor, the Company shall
be liquidated according to the provisions of law.

(4) Upon liquidation of the Company and after
payment of all its liabilities, the rest of the
Company’s property shall be received by the
shareholders.

VII. OTHER PROVISIONS

§1 For issues not regulated by the present articles
of association the Bulgarian company and civil
legislation is applicable.

These Articles of Association have been prepared
and signed in 3 (three) original counterparts in
Bulgarian and English having equal legal force —
one for the sole owner of the capital, one for the
Company and one for the Commercial register at
the Registry Agency. In case of inconsistencies
between the Bulgarian and the English language
versions, the Bulgarian version shall prevail.

These Articles of Association have been adopted
on 12.03.2025 by Written-resolutions of the
shareholders from the same date.
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