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TICAPTEA" EAA-3L12.2009

OTYET 3A ®PHUHAHCOBOTO CBCTOSHHE
KbM 31 Hexemppu 2009 1.

AKTHBH

Hemexywu axmusu

HMOTH, MATIMEHA K CHOPAXKEHNA

HemarepuaHy aKTHby

Hupectulny B ABIMEPHY ADYHECTBA
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JlaHBuHU BIeMaHHA

TlapH  MAPHYHH CKBHBAAEHTH
Paixonu 3a GeaelH RepuoaAK

o rmeryuiu axniesn

Awnrorpefill aKTHEH, KNacHGHUHPAHN KATO AePIKGHH 28 nponaxdia, H aKTHBH,
BKJIOYEHH B MPYNH 32 ocBoGoxAaBaHe, KTacHQHLUAPARN KaTo TEPXAHY 2 npodaxsa

OBUO AKTHBH
NACHBH

Hemexywu nacuei

Jamuukenid KbM IEPCORANA NPH IEHCHOHHPAHS
Tlacuek 110 OTCPOYSHY AAHELUH

IIpuxoau 3a OLASIUM NEPUOAH

O0wio Hemeky i nacusu

Terywu nacueu

BankoBH 3aeMH

SammKeHNA KLM CEBP3ARHA NPeNNPRITHA
Teproecky 380b DKEHHA

3apIKEHRA KBM NEPCOHANE

3a0L/DKeHHA KBM OCHTYPHTEIHH NPEANPHATHA
JARBYHN JARBIKEHHS

HOpyru 3amemueHns

Tpaxonw 3a GbAEWIA NEPHOAN

Obwyo meKyini nacussu

OBWO ITACHBH

COBCTBEH KAITMTAJ

QcHoeen kanuTan

Hepasnpeaenesa nesanta

Pesepen

OBIN0 COECTBEH KAITHTAJ

OBLLO TIACUBH B COBCTBEH KAITHTAJ

TIpunoxenuaTa ca Hepa3feNHa HacT OT GHUHAHCOBHS OTHET.

To3u ¢uHancos oT4eT € 0a06per or ChBETA HA JTHPEKTOPHTE Ha
"BYJITAPTEN" EAH ua 31.03.2010T.

Hama na wzeomeane :  01.03.2010
Hama na zasepra : 30.03.2010

JABEPHIT:
QHT KOHCYAT M4 EoOq

Magus Jackanosa
Pezucmpupan eoumep N 387/1997
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"BY/IATAPTET" EA/ -31.12.2009

OTYET 3A BCEOBXBATHUWSA JOXO0Q
33 MepHoaa, 3apspuiBamy Ha 31 Nexemepn 2009 r,

BGN'000
Mpunoxenns 2009 2008
Ipensqucnen
TIpuxonx ot npogakdn 401 2422 3762
CeGectofinocT Ha mpogaxOure 4.01 (3150) (2781)
bpytna 3aryGa (meqan6aj { 728} _981
JpyTH npuxoay ot AeHHOCTTa 402 51 52
AAMUHHCTPaTHBHY pa3xoiH 4.03 ( 383) (1011)
| 3aryba (neyan0a) oT onepaTuBHaTa AelHOCT (1560 22
HereH pesynraT ot npoaaxta #a HMOTH, MautHHH ¥ obopyaBaHe 4.04 3 0
(DHHAHCOEH Pa3xoiM 4.05 ( 36) { 195)
i 3ary6a ot o6usaiinaTa geiinocr {1593) (173)
Herna saryGa npein aanbun sLpXy meuanbara (1.593) (173
HxoHoMuA (pa3xox) oT AaHBLM 4,06 16 (3
‘ 3ary6a 3a mepHoAa 0T NPOXLAKABALIN AefiHOCTH (1577 { 176)
Herna saryba {1577) 176
OBl BCEOBXBATEH JI0X0/ 3A IIEPHOIA (1577 ( 176)

[IpHIOKEeHHATA Ca HEPA3ETHA YacT OT QUHAHCOBHA OTHET.
Tozw thurancos otuer e onobpen ot CHBETA HA
OHUPEKTOPHTE na "BYJITAPTEN" EAM na 31.03.2010T.

Hdama na uzzomeane: 01.03.2010

Hama na zagepka  :  30.03.2010
3ABEPHT:
OJHT KOHCYJIT MJ EOOA %’
e
Mapun Jackanosa

Pezucmpupan ooumop Ne 387/1997

I8bepn  fus //751/5/2/5’? /
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OTYET 3A IAPHYHUTE [IOTOIH

3a mepaoAa, 3apbLpmBam Ha 31 gex 2009 r.

HaEH‘IHH AOTOUN OT ONEPATHBHA ACHHOCT

[MocThIUIEHKA OT KIHEHTH

ITnamaHis KbM TOCTABYHIH

IlapHyHH HAAHYHOCTH, NOAYYEHH OT OMEPATHBHA JeHHOCT
JpyTH IAaTeHH ¥ Bb2CTAHOBEHH JAHBLIH

IMapuaHY MOTOIY CBBP3AHM C JIMXBH, KOMHCHOHHH H JPYTH MOACGHH
TTnamanng 1 NOCTHINTEHHA N0 AHBHASHTH

ITnamanus cBEP3aHY ¢ TPYAOBH Bb3HATPAKACHHA

TTonoxHTeIHY H OTPULIATENHH By THH KYPCOBH Pa3iHKK

JpyrHd mamasnyg oT OCHOBHA AeHHOCT

Hempnu napusny nomosi om onepamugena deinocm

Hapn'mn NOTONIH OT HHBECTHLUHOHHATA AefiHOCT

IMoxynxa sa UMoTH, MalIHHK ¥ CHOPROKEHHA

Tlomyqenn nuxeu

ITnarenn auxsu

IpenocTaEe A KpeQUTH Ha CBBPIAHH JHUA

IMnamanua 3a oprAcGHUBaHE HA HHBECTULHH

Hempu napuuny nomouit om uneecHuyHOHNG delinocm

ITapsynn moTOUM OT hHHAHCOBH AeHHOCTH
Brecer xanmuran

Hocreiurenna oT AEATOCPOTHH GaHKOBH KPEAUTH
[Moransenus Ha ABAMOCPOYHH GAHKOBH KPEIHTH
[TocTbILIeHHA OT KPaTKOCPOUHY GaHKOBM KpPENHTH
[Noramekna Ha kpaTkocpOHM BAHKOBA KPSAHTH
Hemnu napuunu nomoyu om gunancoea deliocm

Hemnro namanenue (yeenunenue) Ha RAPUMHI HATUYHOCIY U eKel6A.

ITapH4HA HATHYHOCTH H eKBHBA/TEHTH B HAYAIOTO HA NEPHOAA
Tlapuyiy HAIMYHOCTH M eKBHBAJIEHTH KbM KPas Ha OTYETHHA
nepHox KbM 31 gekeMBpH

TIpunoxkeHHATa ca HEpa3/AeNHa YacT OT QHHAHCOBMA OTHET.

Tosu dunancos oruer € onobpen or CLBETA HA JTUPEKTOPHTE

Ha "BYJITAPTEJI" EAJQl va 31.03.2010 r,

Hama na uzeomenne:  01.03,2010
lama na 3neepra 30.03.2010

H3IFB/IHHTE/JIEH JHPEKTOP: \
Humunrep Ba.uﬂ# ,

3ABEPHIT:
OJHT KOHCYAT M7 EOOJ

Mapus dackanoea
Pezucmpupan ooumop X 387/1997

"BYIAVAPTET" EAJ[ - 31.12.2009

BGN'000
2009 2008
2 060 6210
(2361) (2 943)
301) 3267
485 (5)
(19}
(440)
(759) (651
ey 2
(78) (38)
(673) 2131
{1 606) (7 345)
2
27 (282)
(952)
(10)
(2.583) (7637)
9 000
4 000
(7 000)
2197
(1036)
1161 6 000
(2 095) 494
2131 1637
36 2131
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MNOsCHHUTEJIHMA ITPRJIOKEHUSA
KBbM rOAWHIEHNSTI ®HUHAHCOB OTYET 3A I'OJIHHATA,
IMPUKJIIOMBAIITA HA 31 AEKEMBPH 2009

1. IOPHAMYECKH CTATYT H OBUIA HHOOPMAITHA 3A JPYKECTBOTO

“BYJITAPTEJI” EAJl rp. Codus ¢ peructpupaso no ¢.x Nel3115/2004r.ua CI'C |, Tom 1122.,
naprunes Ne 88632, crpanwua 26, ¢ EMK no Byscrar: 131341659, HpykecTBOTO € che cepanuime H ajgpec
Ha ynpasnenue rp.Codpus Gyn. [Tanyo Bnagurepos Ne 66.

“Bynrapren” EAJl uma ocHoBeH npesMeT Ha ISHHOCT THPTOBCKA, MAPKETHHIOBA H HHKEHEpHHIOBa
ACHHOCT M0 JaNeKOCHOOIWEHHATA, H3TPaXAHE, H3MON3BAHE U NOLTbPXKAHE HA AANEKOCHOBIIHTEHH MPEXH
M HHGOPMALMOHHH CHCTEMM H TNpPEeICTABAHETO HA JaNeKoChOGIGMTENTHHM W HHOOPMALMOHHU  YCIYTH.
HApyxectsoro e ¢ kanuTan 14 500 xun. nesa, pasaenen B 14 500 noumensu HEMpUBUIETHPOBAHH AKLMH C
HoMMHanHa ¢ToHHOCT 1 000 jB., AaBalik MpaBO Ha EMH IJIAC 32 BCAKA akuuA. EoHONMYeH coBCcTREHHK Ha
kaiwrana e “boarapckn Exepruen Xonguar” EAJL

HPYyXKeCTBOTO € ¢ eIHOCTENeHHa CHeTeMa Ha ynpapieHHe. ChBETET Ha OUPEKTOPHTE C& CBCTOU OT

3-Ma Ayl | ce NpeACcTaB/IABA OT M3ITBIHHTE/EH JUPEKTOP.

Jdbmepnu IpyxecTsa

,,BynrapTen” EAJl uma emHo asmepuo npyskecteo — ,Bynrapren Ckonje” JJOOEJ perscTprpaHo
ua 03.12.2008r.

2. OCHOBHH NOJOKEHHS OT CUYETOBOAHATA NOJTHTAKA HA APYKECTBOTO

2.1.1. Ba3za 3a cecTABuHE HA (PHHAHCOBHSA OTYCT

®unaHcosrAT oT4eT wa ,,BYJICAPTEJ” EAJl € M3roTBEH B CLOTBETCTBHE ¢ M3HCKBAHMATA Ha
BCHYKH MexayHapoanu cranfapti 3a dunancosn otvern (MC®O), KOUTO Ce CHCTOAT OT CraHmapTH 32
(HHAHCOBK OTHeTH M OT ThikyBaHua Ha Komutera 3a pasacuenns Ha MCOO (KPMC®O), onobpenu ot
Cesera no Mexutynapoanu cueTopoaH ctannapti (CMCC), u MesiryHapoAHHTE CHEeTOBOANH CTAaHAAPTH U
TBAKyBaHuATa Ha TToCTOAHHHUA KOMHTET 3a passicHaBaHe (ITKP), onobpenu or Komurera no MexnyHapoaHu
cietopontH cTannapti (KMCC), kouto eekturHo ca B cuna ot 1 aryapu 2009 r., u xouro ca npHery or
Komucusra Ha Esponelickus cpros.

3a Texymiara ¢HHaHCOBa roAMHAa HpPYXKECTBOTO e (pHENO BCHYKH HOBH W/WIHM PEBH3MPaHH
CTaHAapTH ¥ THIKYBaHHA, H3RANeHH 0T Cheeta N0 MexAyHAPOAHH CHETOBOIHH CTaHIAPTH (CMCC) u
pecn. ot Komutera 3a pasacHenns Ha MC®O, koHTo ¢a B CHIIa 3a rognnIayn nepuomy ot 01.01.2009 T
Hpy*xecTBoTo ce e choOPasnio ¢ BCWUKH CTAaHAAapTH H Pa3ACHCHHUA, KOHTO Ca NPHJIOKHMH KbM

HETOBaTa [CHHOCT KbM JaTaTa Ha H3TOTBAHETO HA HACTOAIMA QHHAHCOB OTYET. OT BB3IPUEMAHETO

Ha HOBHTC MH/IH pCBH3MPAHM CTAHJApTH HE €2 HACTBIWIH NPOMEHH B CUCTOBOAHATA NMOJMTHKA Ha
cTp.7



APYXKECTBOTO, OCBCH BBHB BBEBCKNAHCTO HA HOBH W Pa3slIMPABRAHETO HA Be€Ye YCTAHOBESHU ONMOBECTABAHHA, Ge3

TOBa Aa AOBEAE NO NIPOMEHH B Imacmlmxaunﬂ'ra HJIN OLIEHKATA Ha OTAEMHH OTUEeTHH ODEKTH.

3a TexymaTa (UHAHCOBA roguHa €a BIC3AH CHJIA HOBH W /MM PEBH3HpPAHH CTAHAApPTH H

ThJIKYBaHHA H31aneHU oT ChBeTa o MexayHapoaHu cueToBolHH ctangaptu (CMCC) u pecr. oT

Komntera 3a paszscuenus na MC®O, kaxTo cremsa:

* MCCl(npomenen) ITpencrarsne Ha GUHAHCOBH OTHeTH (B CHIA 33 TOJHIIHH [IEPHOAY OT

01.01.2009 r.) u npoMeru BEB cneauure cranmaptd, KPMC®O u INKP npowusTHyamy oT

‘ l H3MEHEHMETO Ha cTanmapra- MCPO 1; MC®O 5; MC®O 7, MC®O 8; MCC 7; MCC 8:
MCC 10; MCC 12; MCC 14; MCC16; MCC 19; MCC 20; MCC 21; MCC 24; MCC 27,
‘ l MCC 28; MCC 29; MCC 32; MCC 33; MCC 34; MCC 36; MCC 37, MCC 38; MCC 39;
| MCC 40; MCC 41; KPMC®O 1; KPMC®O 7, KPMC®O 10; KPMC®O 14; TIKP-7:.
‘ l TIKP 10; TIKP 13; TIKP 15; TIKP 25; TIKP 29; [TKP 32.
* MCC 27 (npomeneH) KOHCONHMANPaHN M HHAHBHAYANHH (GUHAHCOBH OTYETH H M3MEHEHHE
: ' Ha cneanuTe cTadgaptH U [1KP B CROTBETCTBHE ¢ H3MEHEHHMETO Ha craHnapra- MCQ:O 1,
‘ MC®O 4; MCDO 5; MCC I; MCC 7; MCC 14; MCC 21; MCC 28; MCC 31; MCC 32;
‘ l MCC 33; MCC 39; IIKP 7;

* MC®O 8 Oneparusan cermenty (B cuna 3a roguunm neproay ot 01.01.2009 r.);
| * MCC 23 (npomeHen) Pa3xoau no 3aemd (B CHiIa 3a roanmey nepoay ot 01.01.2009 r.);
l * MC®O 2 (npomenen) Ilnamane Ha Gasa aknmu (B cwia 3a roaMIIHH MEpHOOH OT
01.01.2009.);

* MC®O 3 (npomener) Br3nec koMGHHALKY (B CHJIa HaM-KBCHO OT JaTaTa, Ha KOATO 3aI0YBa
IEPBaTa hMHAHCOBA FoauHa ciaed 30 1ouu 2009 r.) ¥ H3MeHeHHE Ha ClICARNTE CTAHIApTH B
CBOTBETCTBUE C WIMEHCHHETO Ha CraHmapra- MCOO 1; MCPO 2; MC®O 7; MCC 12;
MCC 16; MCC 28; MCC32; MCC 33; MCC 34; MCC36; MCC 37; MCC 38, MCC 39 u
KPMCQO 9; :

* Honobpenns B MCPO- MC®O 1 [lpunarane 3a mspBd 0T Ha MesxiryHapoannre
cueToBOomHN CcTaHmaptd; MCQO 2 Tlnawanma Ha 6asa ma axtmw; MCOHO- 4
3acrpaxosatenHun gorosopH; MCPO § Herexynw axktued, mupxkanu 3a npofaxkba u
npeycTaHoBeHM neiHOCTH; MCQ®O 7 PHHAHCOBH MHCTPYMEHTH: ONOBECTSBAHMA,
Honobperna 8 MCC — MCC 1; MCC 8; MCC 10; MCC 11; MCC 16, MCC 18; MCC 19;
MCC 20; MCC 21; MCC 23; MCC 27; MCC 28; MCC 29; MCC 31; MCC 32; MCC34;
MCC 36; MCC 38; MCC 39; MCC 40; MCC 41;

* Honobperua 8 KPMCQO - KPMCQO 1; KPMCQ®O 2;

* Hzmenenus e KPMCQOO:

- KPMC®O 9 [Ipeonierka Ha BHeAPEHH NepHBATH;

c1p.8




— KPMC®Q 12 JloroBopH 1o KOHUECHOHHH YCITYTH M 00paTHO M3KYIIEHH aKIWH H H3MEHeHH:
Ha apyru cranpaptd, KPMC®O u ITKP pps BpB3Ka ¢ Hero (MC®O 1; KPMC®O 4; TIKP 29);
— KPMCQ@O 15 CrniopasymeHue 3a CTPOHTENCTEO HA HEABHXUME UMOTH (HoBonpHeT oT EC);

~ KPMCOO 16 Xemxupane Ha HETHA MHBECTHLIMA OT 4YXKAECTPAHHA JEHHOCT (HOBONIPHET OT

EC);

— KPMC®O 17 PasnpeneneHHe Ha HellapH4HW aKTUBH MeKXYy cOOGCTBEHUIIUTE;

~ KPMC®O 18 llpexpbpnane Ha aKTHBM OT KIYMEHT, BBB BPb3KA C HEro Ce H3IMEHA H
MCQO 1;

2.1.2. OcHOBHH NpeANONOKEHN/NPAHIHIN/

HactosaiusT GprHaHCOB OTHET Ha IPYKECTBOTO & HITOTBEH HA 6a3a HCTOPHYECKA LieHa.

Texymo RavACIABane

DHHAHCOBMTE OTYETH, ¢ H3KTIOYEHHe HA OTYeTa 3a MapHYHHTE MOTOUM Ca M3TOTBEHH Ha Gasa
[PHHLMIA HA HAYKCIABAHETO,

Cratuure (eneMeHTHTe Ha (HHAHCOBHTE OTYETH) ca MPH3HATH KaTo aKTUBH, MacHBH, coOCTBEH
KaImHTa/l, OPHXOH W PasXo[M, KOTaTo Te OTIOBAPAT Ha ASUHMIMHTE H KPUTEPHHTE 34 MPH3HABAHE HA Te3H
enemeHTH B O0IHTE NONOXKEHHA, Pe3yNTaTHTe OT TPaH3aKUMKTE H ApPYrH chOUTUA ca NMPH3HATH, KOTaTo Te

HACTBIIBAT, 4 HE KOTATO Ca IUVIATEHH H Ca OTPa3eHH B CYSTOBOMHHTE 3aITMCH U BLE (bHHaHCOBHTe OTYECTH B

NnepHona, 3a KONTO ce OTHACHT.

HelicTeamo npeanpaaTHe
PUHAHCOBUAT OTYET € M3rOTBEH Ha 0Oasa AEHCTBAWIO NpPEANpUATHE, KaTO ce npUeMa  ue
TPEANPUATHETO HAMA HUTO HAMEPEHHE HHTO MOTPEOHOCT 12 IPUCTBIBA KBM JIMKBHAALMA WIH CHKpAillaBaHe

Ha 0GeMa Ha CBOMTE ONepaLiHy, a BE3HAMEpABa A3 MPOIBIIKH IeHHOCTTA CH B obo3pumM GBaew nepHoa.

2.2, KoncoangapaH (uHAHCOB OTHET
3a ¢uHancoeata 2008 r., He ¢ ChCTaBEH KOHCONMHANPAH (DUHAHCOB OTYeT.
3a puHancosata 2009r. ce ¢beTaBs KOHCONHAMPaH GHHAHCOB OTHET Ha “Bynrapren” EAJl u
“Byaraprea-Cxonje” HOOEJL
nbynrapren” EAJl ©Ma eIHO JBILEPHO ApyxkecTBo — , Bynrapren Cromje” JJOOEJI pernctpupao
Ha 03.12.2008r. TpuepHoTo apyxkectso ¢ 100 % cofcraeHocT Ha Byarapren EAJI.

2.3, MnBeCTHUHH B ABIHEPHH A ACOUHAPAHH JPYIKECTBA

,II'BJ'!I"OCPO‘-IHHTB HHBCCTHLHH, IPCACTABIABALIH aKkUHHU B ABWIEPHH IPYXKECTRA ce NpeacTaBAT BEB

(PMHAHCOBUA OTHET 7O LEHA Ha TpHRoGHBaHe (CEGECTONHOCT), HaManeHa ¢ eBCHTYaNnHuTe 3arybure oT

obesneHkH.
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Llena Ha mpuzobuBane (cebecToHHOCT), NpEeACTAaBNABA  COpAaBe/UIMBATA CTOHHOCT Ha
Bb3HAMPAKACHUETO, KOETO € MAATEHO BIUI. NPEKHTE PasX0AH No NpHaoOMBaHe Ha HHBECTHIUATE.

HMupecruumnTe B OBIIEPHH W acOLMMPaHH APYXECTBA He ce TBPTyBaT Ha GOHHOBA GOpcH WM
npogax6ure Ha akuMB Ha (GOHXOBH nasapH ca MHHHMAJIHH 1o pasMep. Tosa ofCcToATENcTBO He gapa
BB3IMOXKHOCT Ja C€ OCHTYPST KOTHPOBKH HA Na3apHH UEHH Ha aKTHBEH IMasap, KOWTO Aa M3pa3faBaT
ROCTATRYHO HOCTOBEPHO CTMPABEIMBATA CTOHHOCT Ha TE3H aKUMH. ChIlo Taka GBACINOTO QYHKUMOHHPAHE
Ha Te3d OpY)KeCTBAa € CBBP3aHO C ONpeNe/]eHH HECHIYPHOCTH, 3a Na MOKE Ja Ceé HalpaBAT JOCTAThYHO
pasymMHH U 0GOCHOBAHM ABATOCPOYHH MPEANONOKEHHA 32 M3YHCIABAHETO Ha CIIPABEUIMBATA CTOMHOCT Ha
TEXHHUTE aKIHH qpe3 ApYrH OHCHBYHH METOU.

[IpurexapaHuTe OT JPYKECTBOTC ABATOCPOYHH MHBECTHLMM IOAJIEKAT Ha rperaes 3a ofellleHka
KBbM BCAKA /1aTa Ha OT4eTa 33 (PMHAHCOBOTO cherosnMe. [Ipu ycranoBsaBave Ha yenoBus 3a ofesuenka 1 ce
onpeaeny HeHHHA pasMep, CBINATAa ¢ OTpa3dBa B OTHETA 32 BCEOOXBATHHA NOXO.

[Npu noxynka u npojak6a Ha HHBECTHIMH B ILIIEPHHA JPY/KECTBA Ce MpHsIara "AaTa Ha ThpryBaHe”
(cmovBaHe Ha CACNIKATA).

HHBECTHUHHTE B ABIIEPHH OPYKECTBA C€ OTITHCRAT, KOTaTO HACTBLIAT NPABHHTE OCHOBZHMSA 3a TOBA.

HMHBECTHUHHTE C¢ OTHMCEBAT, KOTaTO e MPEXBBP/IAT MpaBaTa, KOMUTO MPOM3THYAT OT TAX Ha IpYTH
MHUa NpH HaCTbHBAHE Ha MPaBHOTO OCHOBAHME 33 TOBAa M 3ary0BaHe Ha KOHTPOJA BBHPXY CTOMAHCKHTE
usropu ot TaX. IleyanGara/3arybara or npogaxbarta ce MpeAcTaBs B OTYeTa 3a BCEOOXBATHMA AOXOM B

CTATHH ,,/Ipyru IPUXOAHU OT AcHHOCTTa” WM ,,PHHAHCOBH pa3xogu”.

2.4. CpaBHHTeIHH JAHRH

B To3n ¢unancos otuert, [IpyxecTBOTO NPEACTaBA CPaBHHTENHA HHGOPMALIMA 32 eAHA PEAXOAHA
roanHa. Koraro e HeobX0anMo, CpaBHUTENHHTE JaHHH Ce PEKIacHbHUApPAT Wi NPeH3THC/IABAT, 38 A ce
NMOCTATHE  CBIIOCTABMMOCT CHPAMO NPOMEHH B NPEACTABAHETO B TeKyllaTa TOAHHA. JpyxecTBoTO €
M3BBPUIM/IO NPEH3YHMCIICHHE HA JAHHKUTE 32 [PEJXOAHATA MOAHHA CHIVIACHO NPENOPBYHTENHHS MOAX0A HA
MCC 8, cpanuTennara undopmauis B oTHeTa 33 GUHAHCOBOTO CHCTOAHME € MpeaCTaBEeHa 33 ABA OTUETHH

Mepyuofa- KbM Kpasd Ha TEKYIIMsA MEPHOX; KbM Kpad Ha MpeNXOAHHd Nepuon / TpeHIuucieH /cnen

KOpeKLHATa.

2.5. HadnansoHHO Npen3uHCACHAE HA OTYCTHHTE MOKAZATEIH

3a 2009 » 2008 roauHM He ca M3BLPLUBAHM HMH(DIALHOHHM MPen3YUCeHUs Ha OTYHMTAHHTE

TNokasaTeTH Ha JIpy>KeCTBOTO, Thit KaTO JHNCBA XHNEPHH(IALMONHHA CTOMAHCKA cpesa.

2.6, PyHKUMOHAIHA BAJIYTA H NPH3HABAHE HA KYPCOBH PASJIHKH

2.6.1. QYHKONAOHAJHA H OTYETHA BANYTA

QYHKUMOHANHATA H OTHETHA BATyTa Ha MpPEACTABAHE Ha eNEMEHTHUTE Ha ¢uHAHCOBHA OTYeT Ha
APYMECTBOTO € OBJIrapCKUAT NieB, KOMTO € ¢ (HKCHPAH Xypc KbM €BPOTO B choTHOwreHme BGN

1.95583:EUR | ot 01.01.1999 r. no chnata Ha BLBEACHUS BallyTeH GOP B Brirapus.
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JlaHHUTE B eleMEHTHTe HA (PHHAHCOBHA OTHET H NPHIOKEHHMATAa KbM HETO Ca MPEACTaBeHH B
xunagu nea. Cymure Hag S00 feBa ca 3akpbIVIeHM KbM | XWI. jleBa IpPH NPEACTABAHETO MM BEHB
thHHAHCOBHUSA OTHET W NPHIIOAKESHHETO.

2.6.2. Cneakn B canga

Cnenkure, OCBIIECTBABAHH B WyKAECTPaHHA BATYTa ¢4 NMPEH3UUCIABAHYM B JIeBa 110 BaTYTHHA Kype
Ha LEHTpaaHaTa 0aHKa B NEHA Ha caenkaTa. [lapHYHHTE akTHBH M NacHBH, JEHOMHHHPAHH B Yy XXIeCTpaHHA
BaJTyTa KBM [IaTaTa Ha OT4ETa 33 (PUHAHCOBOTC CBHCTOAHWE €& MPEeH3YHMCICHM B JICBA M0 3aKTIOUHTENIHHA
BATYTEH Kype Ha UeHTpanHata 6anka. [Ipon3THYaILMTe OT NPEH3UHCIEHHETO KYPCOBH PasiiMKH ca NpH3HaTH
B 0TYeTa 32 BceoOXBAaTHHA JOXOA, .

2.7. Ilpuxoanm

[lprxoa ce mpusHaBa B OT4eTa 3a BCEOOXBATHHA JOXOJ, B MOMEHTA Ha MPENOCTABAHE Ha
AanexochoOLIMTETHUTE YCITyTH Ha KiiHeHTa. [IpHxon ot nponak5a Ha yCITyrH ce 0CUeTOBOAABA B OTHETA 33
BCceoOXBaTHHA HOXOJ TNPOTIOPLHHOHAIHO HA CTEMEHTa HA OCHIUICCTBABAHE HA ONEPALMATA KbM JaTaTa Ha
Gananca. CrelledTa Ha OCBIUECTBABAHE CE OMNpEAENs Bb3 OCHOBA Ha NPOYHBaHE 3a M3BbplIeHaTa paboTa.
Korato ceimecTByBar 3HAYMTENHH HEACHOTH OTHOCHO BE3BPALIAEMOCTTA HA JB/DKMMATA CTOHHOCT, CBBP3aHH
Pa3sXOlH WIK HMa BEPOATHOCT CTOKATA Ja ce BhpHe 00paTHO, He Ce MPH3HABAT NPHXOIH,

BbB BpB3ka ¢ BLIHMKHAIT METONOJOTHYECKH Ka3yC, CJEA NOMBJIHMTENHH KOHCYATALMU M C Lei
CTPHKTHOTO Clia3BaHe Ha MeXXAYHapOAHWTe CYETOBOAHH CTAHNAPTH, FOAWMIHHA (HHAaHCOB oTver 3a 2008
rox. 6e kopurmpan. ExHokpaTen npuxos (eHOKpaTHa KOMIIOHEHTA Ha LieHaTa Ha CKmroueH rpes 2008 r.
AQTOBOp 33 NpEeNOCTAaBAHE HA TbMHA BlakHa), MPU3HAT B OTHETa 3a BceoOXBaTHHS moxon npes 2008 roa.
KaTo TEKyIl NPUXO/, € KOPHIHPaH ChITIaCHO H3MCKBAHHATA Ha NPENOPhUMTENHHA moaxon Ha MCC 8 , Herna
neuan6a wid zaryGa 3a mepuoda, ()yHNaMeHTANHH IPElIKH M NMPOMEHH B CYUETOBOJHATA IOIWTHKA” M
NpH3HAT KaTo npexon 3a Onmew nepuon H we Obie Npu3HasaH B OTdeTa 3a BceoGXBaTHHA AOXOA [10
JHHEHHHA METOA 3a CPOKBT Ha ROFOBOpa. AHANOrW4HA MOMMTHKAa ce npwiara oT 2009 roa. 3a BCHYKH

AOTOBOPH OT TO3H BHA.

Hernu ¢punarcoBH npaxoxn/pasxonn

HetHuTe GMHAHCOBH MPUXONM BKJIIOYBAT TPHXOAM M PasXOZH OT JIMXBH H Jpyry (bHHaHCOBH
[IPHXOAH M pazXxonaM.

Ilpuxoqute OT NMMXBU CE 3aMMCBAT B OTHETa B MOMEHTA HA BE3HHKBAHE, KATO CE B3eMa B IPEARHT
e(eKTHBHHA KOXOI OT aKTHBA.

Bemuxy pasxony 3a NMXBH M APYrH, BR3HHKHANH 110 KPEAWUTHHM CIIOPA3yMEeHMS Ce NIPH3HABAT B
NepHoja Ha BHIHHKBAHE KAaTO HacT OT HETHHT¢ (PHHAHCOBH NPHXONH M pa3xoau. PasxoawWre 3a suxsm,

BB3IHHKHAIHM OT OTHOWMIEHHA I10 (l)PlHaHCOB JIH3HHI CC OCHETOBOOABAT IIOCPEACTROM METOAA HA G(I)EKTHBH}DI

JTAXBEH NPOLEHT

2.8, Pasxonu

Pasxopure B APYXECTBOTC C€ NpH3HABAT B MOMCHTA Ha TAXHOTO BRIHHMKBAHE U Ha Gasa NPHUHITHITHTE

Ha HAYHCIABAHE M CRIIOCTABAMOCT Ha IIPUXO/H ¢ Pa3xonH.
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Pasxonure 3a 6paeiu neprHoay <€ oTaarar 3a IpPH3HABAHC KaTo TEKYL pa3sXoX 3a NnepHoaa, npes

KoMHTO AOTOBOQPHTE 32 KOUTO CE€ QTHACAT, ¢ H3MTBJIHABAT.

2.9. HmortH, MAINHHKR H 000pyABARE

Hmotu, MalIHHK, CLOPEKEHHS H 000pyABaHE Ca MPEACTaBeHH MO LeHA Ha NpHAOOHBaHE, KOATO €

HaMaJIeHa ¢ HAYHC/ICHHTE aMOpPTH3aUMH 4 3ary0H oT obe3leHKa.

AMOTHTE, MaLIWHHTE, CBOPBKEHHATA C€ OTUMTAT MO LEHa Ha npuaobMBaHe NpPH TAXHOTO
MbpBoHayanuo npunobupane. LleHata Ha npHneOUBaHe BKITIOMBA NOKYNHATA LIEHA, BIJTIOUHTETHO MHTA H
HEBB3CTAHOBHMH JIaHbUM; BCHYKH MPEKH pasXoiM 3a NPHEEKIAHE Ha aKTHBA B paGOTHO CHCTOSHHE MO
Ha'uWH [peJBHAEH OT pPBKOBOJCTBOTO; IEPBOHAYANIHATA MpPEABIKIAHA OLEHKA Ha pasXOnHTe 3a
OTCTpaHABAHE W NPEMECTBAHE Ha OTHAENeH AKTHB H BB3CTAHOBABAHE Ha TUIOLIAAKAaTa, HA KOSTO TOMH ce
Hamupa, 3ab/DKEHHETO 3a KOATO BB3HHKBA WIH KOTaTo Ce NpHAoOMBA aKTHBA, WIM KaTo HOCIEAMUA OT
M3TI0/I3BAHETO MY [pe3 ONPeAesieH TIEPHO 32 LE/H, PA3/INYHH OT NPOMIBOACTBOTO HA MATEPHAIHH 3aIIacH 3a
To3d nepuod. IlpexuTe pasxoau BKMO4YBAY: Pa3XOOHTE 3a NEPCOHAN TPAKO 3aeT ¢ NpUAOCMBaHeTO Ha
KOHKPETHHS AKTHB; Pa3sxOJMTe 10 NMOArOTBIHETO Ha CHOTBETHATA MIOILAAKA; PA3XOAMTE MO MEPBOHAYAIHATA
JOCTABKA; Pa3XO/IH [0 HHCTARMPAHETO H KOMIUIEKTYBAaHeTO.

HmotH, koHTO ce H3rpacaaT 3a OBAEINo HINON3BaHe KATO MHBECTHIIMOHHH HMOTH, CE OTYHTAT KATO
HHBECTHUWOHHH HMOTH B NPOLEC HA M3TPAKJAaHE M Ce NPENCTaBAT o ceGecTOMHOCT KO 3aBLpILBaHE Ha

H3rpasKaaHeTO HM.

IlocieaBamnm pasxoan

Pasxonn, B3HMKHAIH Cefl HeOOXOIMMOCT OT 3aMAHA HAa KOMIIOHEHT OT HEJBIKHM HMOT, MalIHHH
H CLOPBHKEHHS, CE KANMTATH3HMPAT CaMO aKO ¢e YBeNHuYH Obaelara HKOHOMHYECKA H3r0fa, IPOU3THYAILA OT
HEJIBIDKAMMUSA HMOT, MAIIHHH H CHOPEIKEHHA H aKO PA3XOAHTE MOTAT HaASKAHO Aa 6bAaT OLeHeHH. Bouuku

ApPYTH pa3sxoAy ce NPH3HABAT B OTYeTA 33 BCe0OXBATHUA AOXOA B MOMEHTA Ha Bh3HHKBAHE.
AMOpTH3ANHA

AMOpTH3aLHATA € HAMKC/ICHA CHCTEMATHYHO Ha 6asa Ha JIMHENHUA MeTo BLPXY OLICHEHHS TONe3eH

KHBOT HA AKTHBHTE,

3emuTe He ce aMOopTH3MpaT., HanonssanuTe AMOPTH3IAHOHHH HOPMH, Ce OCHOBABaT Ha ONPeAeneHH

NONAE3CH XXHBOT KAKTO CJICIBA;

¢  Mamuey 7 TonHHH
*  KOMIIOTEDHM CHCTEMH _ 2 roguHH
* TpaHcriopTHH cpeacTBa 5 rogyun
*  Beuukv ocTaHanmm aMop'msupyeMH aKTHUBH 3 - 7 roguHu

AKTHBHTE C¢ aMOPTH3HPAT OT AaTaTa Ha KOATO ca HAJIMUE 33 yrnoTpeba.
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Obe3neHKa Ha AKTABH

K®eM natata Ha M3roTBsHe Ha OT4eTa 3a (HHAHCOBOTO CLCTONHHE Ce M3BBPLUBA Tperies Ha
BanancosaTe CTOMHOCTH Ha aKTHBHTE 3a HATMYHE HA NMPH3HALM 3a obesueHka, B ciyuad, ye ChIeCTRYBAT
TaKHBA NPH3HALH CC MpaBH NpHOIM3MTENHA OUEHKA Ha BL3CTAHOBWMATAa CTOWHOCT Ha aKkTHBa. 3aryfa ot
o0e3neHka ce NpH3HaBa BHHArY, Koraro GanmaHcoBaTa CTOHHOCT HA ©fHMH aKTHB WIM [PYNa aKTHBH,
reHepHpallia NapuYHy MOCTLIVIEHHS, PEBHINABA HETOBATAa BE3CTAHOBAMA CTONWHOCT. 3ary6u ot ofeslieHka

C¢ IMpPHU3HABAT B OTHYET4 3a BceoOXBaTHHA AOXOX HIIH 3a CMETKA Ha MNPEeOUEeHBYUYEH pe3epB, KOraro €

NPHIOKHMO,

2.10. HemaTepua/inn akTnBH

Hemarepdaiaume akTHBH ca IIPeNCTABEHH BBB OTUeTa 32 (PMHAHCOBOTO CHCTOSHHME MO LEHA Ha
npugobusane (ceGecToliHocT), HaMalleHa ¢ HaTPyilaHaTa AMOPTHIALMA M 3ary6Gure oT 06es1eHKA.

BanaHcosaTta cTOMHOCT Ha HEMATEPHANHWTE aKTHEH TIOAMEKH Ha Npernen 3a oGesleHKa, KOoraTto ca
Hanuue ceOUTHS, KT TPOMEHH B 0GCTOSTE/ICTBATA, KOHTO NIOCOYBAT, Ue GalaHcoBaTA CTOMHOCT 61 MOIvIa fa
HaJBHINABA BB3CTAHOBUMaTa MM CroiiHoCT. Torasa ofesuenxaTa ce BKIIOYBA KAaTO pa3xof B OTHETa 3a
BCeOOXBAaTHNA JOXOA,

banancoBata cTOHHOCT Ha /ai¢H HEMATEPHAIEH aKTHB Ce OTIIMCBA NIPH Npogak6a WiH KOraTo He ce
OYaKBaT HHKAKBH APYTH HKOHOMHYCCKH H3roAH OT HEroBOTO H3MOJN3BAHE.

[NewanGure un 3aryOure, PL3HUKBAIIH IPH OTIIHCBAHETO HA HEMATEPHAIHMA AKTHB, CE BKTIOYBAT B
oTveTa 3a BCeoOXBATHHA A0XOJ, KOTATO aKTHBBT Onae oTnHcaH. [leuanGure u sarybure ot ocpofoxnasane
OT HETEKyHUIH aKTHBH Ce ONMpejens, KaTo MOCThIVIEHHATa oT npoaaxba (ocsobGoikaaBaHe) ce HAMaNABaT ¢
GanaicoBaTa CyMa Ha aKkTHBA M CBBP3aHHTe ¢ npojaxGata pasxoau. Te ce nocouBaT HETHO, KbM »JPYTH
NpUXOAH OT AeHHOoCTTa”/” [Ipyrdl pasxonu oT JeHHOCTTa” B OTYETA 3a BCeOGXBATHHSA NOXON,

B cbeTaBa Ha ABAroTpaitHuTe HeMaTepUATHH AKTWBH Ca BIVIIOYMEHH M MPUAOGHTH OT JPY)KECTBOTO
N0 [OroBOpP HEOTMEHHMH I[IpaBa Ha MOJN3BaHe, IO LicHA Ha MpHaoOHBane/ ceGecTOMHOCT/, KOMTO ce

aMOPTH3HpPAT N0 JTHHEHRHA METOA 32 CpOKa Ha JoroBopa.

IIspsoRavaana oneHka

BBHIWHO CL3jafieHH HeMaTepHaNHH aKTHBH TIpH MPHAOGHBAHETO WM Ce OllEHABA MO 1LIEHA Ha
npuao6HBaHe, KOSTO BKMIOMBA MOKYNHA LUEHA, BHOCHH MMTA, HEBB3CTAHOBHMH JAHLUM U pasxomu 3a
MOATOTOBKA HA AKTHBA 3a M3MON3BAHE O NpefHA3HaueHHeTo My. Ilpexure pasxomm ca: pasxonu 3a
NOAroToBKa Ha 06exra (MACTOTO, KLAETO L€ CE H3MOMIBA AKTHBA), PAa3XOIM 3a IThPBOHAYANHA JACCTABKA,
Pa3XOAMTE 38 HHCTATTUPAHE Pa3XO/H 334 XOHOPApH Ha JIMLA, CBBP3aHH C NPOCKTA, HE BL3CTAHOBIEMH NAHBIM
¥ jp. KoraTo npHaofusaHeTO € CBBP3aHO C PAa3CPOMEHO IUTAINAHE, PA3AMKATA MEXIY ITBPBOHAYaIHATa
OLIEHKA (CeralliHa CTOHHOCT Ha BCHUKH IUTAIAHHA) M CYMATA Ha BCHYKH MUIAINAHMA CE TIPH3HABA 3a JIMXEEH

pa3xon npe3 mepruoaa Ha pasCpoyeHOTO MAalliaHe,
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Hocneasain pasxonn

PasxonlW cBLp3aHM ¢ MOAAPEKKA HAa DBEPBOHAYAMHO YCTAHOBEHA CTAHZAPTHA e(CKTHBHOCT,
W3BBLPIIEHH CJIE] BbBEXAaHe B eKCIUIOATALNS HA HEMAaTEPHAIHUTE JbIrOTPaiiHy AKTHBH, CE MPHU3HABAT KATO
TEKYIIM B MOMEHTa Ha W3BbpIUBaHeTo WM. C pasXOIHTE, KOMTO BONAT OO YBEIHYaBAHE Ha OYaKBAHWTE
fbaelH HKOHOMMYECKH MOJI3H OT HM3MON3BAHETO HA fAafeH HEMATepHalieH aKkTHB Haj TBPBOHAYATHO
onpeencHaTa CTaHAAPTHA e(heKTHRHOCT ¢& KopHurdpa fanaHcoBaTa CTOAHOCT Ha CHOTBETHHSA HEMAaTepHaileH
aKTHB.

AmoprHuianns

AMOpTH3ALMA C& HAYHC/ABA CHCTEMaTHYHO Ha 6a3a MMHeMHHA METON crope OLUEHEHHA MoNe3eH
JKHBOT Ha HEMATEPHAJIHUTE aKTHBH. AKTHBHTE C€ AaMOPTH3HpPAT OT JaTaTa Ha KOATO ¢a Ha Juue 3a ynorpeda
[MareHTHTE M NTHLEH3MH, KOHTO MMAT OIPaHHYCH CPOK Ha MOJI3BAHE C€ aMOpTH3Hpar Ha 0aza cpoka Ha
TAXHaTa BaNHAHOCT. He ce HAYHCIABAT aMOPTH3aLHMK HA HEMATCPHAIHHTE aKTHBH ¢ HEOTPaHHYEH CPOK Ha
NOI3BAHE.

[TonesHUAT KHUBOT HA HEMaTEPHAHHATE XBITOTPaHHM aKTUBH € KaKTO cleaBa:

JIMUIeH3HA 33 NPeJoCTaBAHE YCITyraTa JIMHHM NoJ HaeM - 20roaHHH

O6wa nuueH3us — He ce amopTrsupa

IpaBa BEpXy codiTyep — 2-5 rogHHu

[paBa Ha nos3eaHe — CIOpPeJ CPOKa Ha JAOroBopa

2.11 JIuznar

OHHAHCOB JTH3HAT

QUHAHCOBUAT JIM3WHT, NPH KOWTO ce TpaHCdepHpa KbM JAPY)KECTBOTO CBINECTBEHATA YacT OT
BCHYKH PHCKOBE ¥ CTONMAHCKH [OJI3H, IPOH3THYALIH OT COOCTBEHOCTTA BEPXY aKTHBA N0 (GMHAHCOB JIM3KHT,
C¢ KanuTajlu3Hpa B OT4eTa 338 (UHAHCOBOTO CHCTOSHME HA JIM3MHIOTIONYHYATENd KaTo Ce MpejiCTaBsd KATo
HUMOTH, MalllHHH H oﬁopy,uBaHe o4, JH3IHHT 10 [ICHA HAa He3a6aBHa rrpo,uaxcGa HJIM aKO € NO-HHCKA& - TI0
HACTOSMATA CTOHHOCT HAa MHHHEMAIHATE JHM3HHIOBH IUIAlaHui. JIM3WHTOBHTE IUIAlAHMA CBABPXKAT B
onpenesieHo CHOTHOIIEHHE (PHHAHCOBMAA pasxod (JIMXBATa) M MPHNAJAINATA CE€ HACT OT AH3HHFOBOTO
3agB/DKeHHE (TVIaBHHLA), TAKA Ye Ja C© MOCTHTHE MOCTOAHEH JIMXBEH MPOLEHT 3a OCTABAIATA HEH3IUIATEHA
YacT OT INIaBHHLOATA MO JH3HHTOBOTO 3aJBIDKCHHE. JIMXBEHHTe pa3XofH Ce BKJIIOYBAT B OTYETa 34
BeceoOxBaTHUA noxoj Kato drHaHcoBH pasxom.(JIpyTH pasxoan 3a aeiiHoCTTA)

[Mpuaoburure moa ¢rHAHCOB IM3HMHT AKTHBY C¢ aMOPTH3MpaT Ha (a3a [0/Ie3HUs KHBOT Ha aKTHBA H
B PaMKHTE Ha JIH3HHTOBUS CPOK.

OnepaTaBeH AH3HHT

Jusnar, npH kolMTO HaeMOAATeNAT NPOABKABR 1A MNPHTEXKABA CHLISCTBEHATA Y4CT OT BCHUYKH

PHCKOBE H CTONAHCKH H3rond OT coBGCcTREHOCTTA BbPXY AaJ€HHA aKTHE, Ce KJ'[aCHqJPU-U‘IPa KaTo OIepaTHBEH

JIH3IHAT,
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[InamaHuATa 10 ONEPATHBHHMS JM3MHT C¢ NPU3HABAT KATO PAasXolM B OTYETA 32 BCceoOXBaTHHA
HOXOHN, KATO PpasxOiH 2a AeiHocTTa Ha 0asa NMHESH METOX 3a mepwoja Ha juskHra. [IepBonauanxo
HarpaBeHWTe [PECKH Pa3XOAM BHE BPb3Ka ¢ JOTCBApAHETO H YPEXKJAAHETO HA ONEPATHBHMA JM3HHT, ce
aoGaBstT kbM GanaHcoBaTa CTOMHOCT Ha OTAAICHHTE aKTHBH M C€ MPH3HABAT Ha 6asara Ha NMHEHHHS METOJ

B OPpOAB/DKCHHE Ha CPOKa Ha NMU3HATA,

2.12. Herekymin aKTHBH, XbPKaHA 3a npoxax0a

Herexymu axtuBe ce xnacHuUUMpaT kaTO AbpAKaHM 3a Npomaxkba, ako TaAxHara OanaHcosa
cToliHocT me Oble Bb3CTAHOBEHA dpes mpopaxba, a He 4pe3 NMpoAb/KkaBaiua ynotpeGa B nefHOCTTa Ha
APYHKECTBOTO. Toga YCIOBHE CC INMpHEMa, Ye € HalMle, caMo KOorato nponaxcﬁa’ra € C BHCOKA CTellcH Ha
CHTYPHOCT H aKTHBBT ¢ HaJW4eH 3a He3zabaBHa fipoaaxba B HErOBOTO HACTORMIO CHCTOAHMe. Chuio Taka
PBKOBOACTBOTO € aHTAXKHPAHO CBC CHENKA 3a MPoAax0a, KOATO ¢e 04aKBa 1a Gbae WIMbIHEHA B PAMKHTE HA
e4Ha rofIMHa OT JaTaTa Ha KiacHHUMpaHe Ha aKTHBA B TasH rpyna,

HeTexylli akTHBH, KIaCHPHUMpaHH KAaTO OBPKAHH 3a NPoAak0a, Ce OLEHABAT MO NO-HHUCKATa OT
GanarcoBata CTOHHOCT ¥ CTIPaBE/UTHBATA CTOHHOCT, HaMAJIeHa ¢ PasXoaHTe no npoaaxGara.

Or jaTrara Ha KJI&CH(bP[IH’IP&HeTO Ha JajcH aKTHB B Ta3H Ipyna ¢¢ ClIHpa Hel'oBaTa aMOpTH3auHA.

2.13. Marepnankn 3auacu

MarepuanHuTe 3amacu ca OUEHEHH IO NO-HHCKATA OT: LeHa Ha npuaobupane (cebectoiiHoct)
HETHA peaIN3yeMa CTOHHOCT.

Pa3sxoaHTe, KOHTO Ce U3BBPIIBAT, 3a 1a AOBOAAT JAZICH NPOIYKT B HEI'OBOTO HACTOAILO CHCTOSHHUE H
MECTOHaXOXK/ISHNE, Ce BIJIIOUBAT B LieHaTa Ha NpuoGHBane (cebecTOMHOCTTA), KaKTO Ccleapa:

* CYPOBHHH, MATEpHAIH H CTOKH B TOTOB BHJ - BCHMKH JOCTaBHH Pa3XxOlH, KOMTO BKITIOYMBAT
NOKYMHA UeHA, BHOCHH MHTa M TaKCH, TPAHCMOPTHH Pa3XO/M, HEBB3CTAHORIEMH [aHbLA W APYTH Pa3XOaH,
KOHTO JOMPHHACAT 3@ NPHUBEIKAAHE HA MATECPHATHTE B T'OTOB 38 TAXHOTO H3TIO/I3BaHE BHI,

IIpn ynorpefara (mpoamxOata) Ha MaTepHATHWTE 3allacH Ce M3MON3BA METONBT Ha CpemHo-
npererneHara yexa ceGectoligoct,

Korato ce npogaear maTepuanny 3anacH, TAXHATa GajjaHCOBa CTOMHOCT C¢ MPH3HABA KATO Pasxoj
ape3s Mepuoaa, Mpe3 koHTO e O MPH3HAT CHLOTBETHHAT NpuxoA. Ilewanbara/zaryGara ot npofaxkba Ha
MaTepHa ¢e ONPENens, KaTo NOCThILIEHHATa OT Npofaxda ce HamanABaT ¢ SanaHCOBaTa CyMa HA AKTHBA H
CBbp3aHHuTe ¢ npojaxbara pasxogd. Te ce nocouBaT HETHO, KBM ,,JIpyru NPUXOAH OT Aekroctra”/” Ipyru
pasxonu OT aeHHOCTTA” B OTHETA 3a BCeoOXBATHUS A0XO/,

Cymata Ha Beaxa 00e3LEHKA HA MATEPHaNHHTE 3amacH A0 HETHATA HM peanH3upyeMa CTOHHOCT,
KaKTO ¥ BCUYKH 3ary0H OT MaTepHalIHH 3alacH Ce NPU3HABAT KATO PasXOnH 3a nepHoaa Ha obe3nenKara
WA Ha BB3HUKBAHETO Ha 3aryOure. CyMaTa Ha €BeHTYanHOTO ofpaTHO BBH3CTAHOBIBAHE HA CTOMHOCTTA HA
obe3lieHKaTa Ha MaTEPHANHUTE 3aMacH, BE3HHKHAIO B PE3y/ITaT Ha yBEIHUYEHUe Ha HETHATA peayHzHpyeMa

CTOHHOCT, C¢ NPH3HABAT KATO HAMANABAHC Ha CyMaTa Ha fPH3HATHTE pasxony 3a MaTepHaTHH 3aITacH IIpes3
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nepuona, mpe3 KOATO € BB3HHKHANO BbicTaHOBABaHeTo. Ofe3sleHKaTa Ha MAaTEpPHATHMTE 3amacH cCe
HAYHC/IABA, KaTO PA3XOX 34 BCEKHM BHJ MarTepHaleH 3amac M ce nocousa B ctatid ,,O0e3leHKa HA aKTHBH™
(cebecToifHOCT Ha mMpoxakOMUTE) HIH B CTATHA , AAMHHHCTPATHBHH pasxogH” B OTYeTa 3a BCEOOXBaTHHA
JOXO.

2.14.TLproBcKH H APYrA B3eMaHHA

TwproeckuTe B3eMaHKA ce MPEACTABAT U OTYHTAT [0 CNIpaBe/UIHBa CTOHHOCT Ha 0a3a CTOHHOCTTA Ha
OpUrHHango minaneHara gaktypa (ceGecToliHOCT), HamManeHa ¢ pasMepa Ha ole3sueHkara 3a HechOupaeMu
cymu. [IpubausnTesHaTa oleHKa 3a 3aryfa oT ChMHHTENHH H HechOHpaeMHM B3eMaHHA C€ NPaBW, KOTaTo 34
cblupaeMocTTa Ha LAnaTa CyMa HJIM Ha YacT OT Hesd CBHILECTBYBa BHCOKa Hecurypaocr. HecwGupaemure
B3€MaHHs C& M3ITUCBAT, KOraTO Ce YCTAHOBAT NPABHHTE OCHOBAHHA 34 TOBA, HIH KOTATO Aaf€HO ThPrOBCKO
B3eMaHe ce NPeLeHM KaTo HaTbiIHO HechOHpaemo. Ofe3lieHKaTa Ha B3EMAHUATA C€ HAYHCIIABA, KATO Pa3xol
H CBOTBETHA KOPEKTHBHA CMETKA 32 BCEKH BHI B3EMAHE M ¢e [10COYBA WK B ¢TaTHA ,,O00e3leHKa Ha aKTHBKH”
WIH KbM "aAMHHHCTPATHBHH pasxoAu" B OTYeTa 3a BeeoOxBaTHHA qoxolA. OTnUCEAHETO HA B3EMaHETO CTaBa
3a CMETKA Ha (GOPMHpaHNUA KOPEKTHE. Jpy:KecTBOTO CHHTa, ¢ B3eMaHHA MOraT [la C€ CYMTAT 3a CHMHHMTETHH

H ¢ BHCOKA HECHTYPHOCT 3a CEOHMpaeMOCT, KOTATO CBUMTE ¢a ¢ NPOCpPOHHE Mobeye oT 360 qHH.

2.15./InxroROCHA 3aeMH H APYru NpelocraBeHH GHHAHCOBH pecypcH

3aemHTe M APYTHTE NMpeocTaBeHH GHHAHCOBH PECYPCH C& OTUMTAT MEPBOHAYATHO MO HOMMHAHA
CTOHHOCT, KOATO C€ npHeMa 3a CIpaBeATMBa CTOHHOCT Ha NMPEIOCTABEHOTO MO CHSKATA, HETHO OT MpeKMTe
pasxoQM CBBP3aHH C TE3H 3a€MH M TPENOCTABeHH pecypcH. Cnea MbpBOHAYATIHOTO TPU3HABAHE,
NMXBOHOCHHTE 3a0MH, MOC/ENBALIO CA OLEHEHH 110 aMOPTH3MPYeMa CTOMHOCT, ONpe/e/ieHa Ype3 TprTarate
Ha MeTONa Ha eeKTHBHATA JIMXBA. [lewanGure (MuxsuTe)/ 3arybute oT NpegoCTABEHHTE 386MH C& NIOCOYBAT
B oTueTa 3a BCeoOXBATHHA f0X0A, cTatartMa ,JIpyrM npHXomH OT AeliHOCTTAa”, npes nepuoma Ha
AMOPTH3ALMA WIH KOTaTo B3€MAHMATA C€ TI0TacAT, OTNHINAT HIIH peyLHpaT,

JluxBOHOCHHTE 3a€MH W IPYFM NPEAOCTaBEHH (PHHAHCOBH. PECYPCH Ce KIaCHMUIMPAT KAaTO TEKyLIH,
OCBEH 32 9acTTa OT TAX, 38 KOATO APYKECTBOTO UMa (e3yC/IOBHO MpaBo Ja ypenu B3€MaHeTo CH B CPOK HAl

12 meceua ot narata Ha OT4eTa 32 GUHAHCOBOTC CHCTOAHME,

H3uncinBane HA BL3CTAHOBEMA CTOHHOCT

BracTaHoBrMaTa CTOMHOCT HA B3eMaHMATA Ha JApyXKeCTBOTO CE H3IYMCINBA HHIOWBHOYAHO IO
KIHEHTH ¢ MaTepHaIHN 3aIb/DKeHHA KbM JaraTa Ha Gananca, Ha 6a3a HCTOpHYECKH JaHHH 32 CBOMpacMOCT
Ha B3eMaHHATA MO KIHEeHTH,

Bw3scTanoBuMara CTOHROCT Ha JPYrH aKTHBH € NMO-BHCOKATa CTOHHOCT OT TAXHATA HETHA TIpORAXKHA
UeHA K CTOMHOCTTA UM B YNoTpeGa. Ilpu oueHKaTa Ha CTOHHOCTTA B ynoTpe6a, 6bAeIIHTe MAPHYHY MOTOLM
C¢ AMCKOHTHPAT A0 HACTOAWIATA HM CTOHHOCT, KATO Ce NpHiara AHCKOHTHPALl NPOLEHT APeAH NaHbLH,
OTpa3ABall MNPOrHO3HHTE OLCHKK HA Nasapa 3a BPEMeBaTa CTOHHOCT Ha Mapute U CHeUM(HIHHTE PUCKOBE

CEBP3aHH ¢ aKTHBA. 3a OGGKT, KOHTO He FEHEPHPpA CAaMOCTOATCNTHO NaPHYHH NOCTHILIEHHSA, Bh3CTAHOBUMATA
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CTOHHOCT ce OnpeAeia 3a IrpynaTa axTHBM, FeHepHpalla MApHYHH TOCTBLIUIEHHS, KBM KOWTO TO3M 00eKT
IPUHALUICKH.

BhicranopsiBaHe Ha 3ary0n oT o0e3nenka

[To oTHoMmieHNe Ha B3eMaHHA H OpYrH aKTHBH, 3ary0a oT o0esueHKka ce BB3CTAHOBABA B CiTydali, ue
MMa TpOMAHa B TIPSLCHKATA, TOCTY)KWIa 32 ONPEJCNIHE Ha BBICTAHOBMMATAa CTOHWHOCT. 3aryba ot
obesleHKa ce BB3CTAHORABA CaMO 0 TakaBa CTOMHOCT Ha aKTHBA, Taka ue Ja He Haapuasa GalaHcoBaTa
CTOHHOCT, KOATO OM OWaa MOCTHTHATZ, HAMANCHA C HATPyNaHa aMOPTH3alMA, B cioydail ye He ¢ Guna

NipH3HaBaHa 3aryfaTa oT ofeslieHKa.

2.16. Ilapn u NapAYAYN eKBHABAJICHTH
[lapuyHuTe CpeAcTBa BKTIOUBAT KACOBHMTE HAIHYHOCTH B Kaca; HAIMMHOCTH B ITOJOTYETHH JIHLA H
pasmuiallaTeHUTE CMETKH, A INAPHMHUTE EKBHBAICHTH - KPATKOCPOYHHTE IEMO3WTH B GaHkW, 4MiiTo

OpHTHHANIEH MaTYPHUTET € TO-MallbK OT 3 MeceLa.

2.17. 3aaE/DReHRN KBM JOCTABYHIA H APYTH 320 L/DKEHHS

3aRb/DKEHUATA KbM HOCTABYMIM H OPYrHTe TEKYIIH 3alBDKEHHS €€ OTYHMTaT 10 CTOHHOCITA Ha
OpUrHHaNHKTe (PakTypH (ceGecTOHHOCT), KOSTO Ce NPHEMA 34 CMpaBEIIMBATA CTOMHOCT Ha CAEJKATa, KOATO
uie 6b1¢e H3lIaTeHa B 6beIe Cpely NoMyUYeHHTe CTOKH M YCITYTH.

Koraro 3ab/keHHATa KBM JOCTABYMLM Ca PA3CPOYEHH H3BBH HOPMAIHHTE KPEAMTHH CPOKOBE, TE
C€ OTYMTAT M0 CeralrHaTa CTOHMHOCT Ha 3aAb/UKEHHETO, JMCKOHTHPAHO Ha (a3a Ha IMXBEHOTO PaBHHILE IO
NPUBACUCHHTE OT APYXKECTBOTO KPEAMTHHM DPECYPCH C aHANOTHYEH MATYPUTET W [pedHasHaueHHe, a
pasinkaTa Mex Iy CeraliHara CTOHHOCT M ofaTa cyMa Ha IUTALIAHKATA Ce OTHMTa KaTo (MHAHCOB pa3xon

(mrxea), B oTyeTa 32 BceoOxBaTHMA A0X0A cTaTHA “Jlpyru pazxoaH 3a fefiHocTTa” (QUHAHCOBH PasXomu).

2,18./InxBOHOCHH 3a€MH H APYTd NPHB/JICIYCHH pecypcH

Bepvxn 3aemMu W pyr¥ npuBieueHH (HHAHCOBH PECYPCH ca MpPEACTABEHH [MBPBOHAYAIHO IO
ce0ecTORHOCT (HOMHHAHA CyMa), KOATO ce IPHEMa 3a CIPaBe//INBa CTOHHOCT Ha TONTYYEHOTO 1O CeNKATa,
HETHO OT MPEKHTe pa3sXOfM, CBBP3AHH C TE3H 3a€MH H MPUBIEYSHH pecypcH. Criell MHPBOHAYATHOTO
npu3HaBaHe, JNWXBOHOCHHTE 3a6MH H ApYFH IIPHBICYEHH PECYPCH, TMOCAEABAIC ce OIEHABAT Mo
aMOPTH3MpyeMa CTOMHOCT, ONpefedeHa 4pe3 TPUIaraHe Ha MeToja HAa e(EeKTHBHATA JIMXBA.
AMOpTH3IMpYeMaTa CTOHHOCT € H3YHC/IEHa KaTo Ca B3ETH NMpPEeJBMA BCHUKH BHIOBE TAKCH, KOMHCHOHHH M
ApYTH pasxonu, BKI1. JUCKOHT HITH TIPEMus, aCOLMHMPAHH ¢ Te3H 3aeMu. [Teyanbute u 3arybute ce npusHasat
B OTYeTa 3a BCeOOXBATHUA ZOXOA Karo (uHaHCOBH pasxoau (JIpyrn pasxoau sa AeliHocTTa) npes nepHoaa
Ha AMOPTH3ALIMA HIIH KOraTo 3aJbJDKEHHATA Ce OTIHINAT I peXyLHpaT.

JIMXBOHOCHHTE 3a3eMH ce K.nacnc}muupa'r Karo TEeKYIH, OCBCH 3a YACTTa OT THX, 34 KOATO
RpyxKecTBOTO HMa $e3yC/IOBHO TpaBO Ma ypeaM 3aJb/DKEHWETO CH B Cpok Hajn 12 Mecena oT AaTtata Ha

OT4eTa 3a (PHHAHCOBOTO CHCTOSHHE.
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TledcHOREN M ZPYTH 33 L/DKEHAT KbM NEPCOHA/A 0 CONHAIHOTO H TPYA0BO 3AKOHOAATEACTEO

Kparkocpounsn goxoxn

TpynoBuTe M OCHTYPHTEJHH OTHOIIEHHX ¢ PabOTHHUMTE M CIYy)XHTEJIHTE B IPYXKECTBOTO Ce
OCHOBaBaT Ha pasnopenture Ha Konekca Ha Tpyaa (KT), Ha pasnopeabure Ha meiicTBalIOTO OCHIYpPHTENHO
3aKOHOOATE/ICTBO M Ha 3alOBel 3 COLMAaNiM IpHACOMBKH OCHOBaHa Ha MpoTokon ot O6mmoro chbpanue Ha
KOMEKTHBA Ha APYXKECTBOTO.

KparxocpouydHTe D0X0ZW Ha nepcoHana noj (popMaTa Ha BB3HAIPaAeHHS, GOHYCH M COLMAIHU
AoTUlalianHys M NpuAOOMBKM Ca M3MCKYEMH B pamkuTe Ha 12 Mecelia ciiell Kpas Ha NIEPHOMAA, B KOWTO
MePCOHana € NOAOKIT TPYA 38 TAX WIH € H3NBAHWT HEODXOaUMHTE YCIOBHA 33 TAXHOTO RoNy4Yasae, ce
NPH3HABAT KATO Pa3x0[M B OTHYETA 3a BCeoOXBATHMA JOXOA B NMEPHOAE, B KOHTO € MOJIOKEH TPYALT M KaTo
TEKYIIO 3aXB/DKEHHE (C/el MPHUCMaJaHe HAa BCHYKHM IUTATEHM Bede CYMH W YIOPBKKH) B pasMep Ha
HEAHMCKOHTHpaHATa HM CyMa,

HskumaTe o1 paboToaaTens BHOCKH 110 COLMATHO H 3/PABHO OCHIYPSBAHE CE IIPH3HABAT KATO
TEKYI pasXxol B OTYETa 33 BCeOOXBATHHA JOXOA B NEPHOAA HA HAYMC/ABAHE HA CHOTBETHHTE JOXOMH, C
KOHTO T€ 2 CBbP3aHK K KATO TEKYIUO 3a/fb/DKEHHE B HETUCKOHTHPAH pa3mep.

OcurypuTenHuTe M NEHCHOHHM [UIAHOBE, NPHIATaHH OT APY/KECTBOTO B KA4YeCTBOTO My Ha
pabotonaren, ce ocHOBaBaT Ha GBArapcKoTO 3aKOHONATENCTBO ¥ Ca IUTAHOBE C AShUHHPAHH BHOCKH. Ilpu
TE3H IUIAHOBE PaGOTOUATENAT IUTAlla MECEYHO ONpeAeeHH BHOCKH B AbpxaBHuTe doua "IMencun”, doun
"O3M", gonpn "Bespaboruua”, dora "T3IE", donn "TBPC", KakTo U B yHHBEPCATHH M MPODECHOHATHM
MEHCHOHHH (oHJOBe - Ha 0asa (UKCHPAHH 1O 3aKOH MPOLEHTH M HAMA [PABHO WIH KOHCTPYKTHMBHO
3a]b/DKeHHe ja Aolviallia BBB GonmoBeTe OblellM BHOCKH B CNYYaWTE, KOTATO Te HAMAT AOCTATHYHO
CPEACTBA /Ia M3TUIATAT HA CHOTBETHHTE JTHLA 3apabOTeHHUTE OT TAX CYMH 32 MEPHOa Ha TPYIOBHA M CTAX..
AHaNOrHYHH ¢a 3aIL/DKCHHATA [10 OTHOLICHKE HA 3APABHOTO OCHTYpsBaHe

Pasmepute Ha OCHrypHTeNHMHTE BHOCKH C€ YTBBPXIABAT KOHKPETHO ChC 3aKOHA 3a GIOIKeTa Ha
ACQ w 3axona 3a Gromxera va H30K 3a choteeTHaTa rogmma. BHockuTe ce pasnpemenst MEKTY
paboTonmaTens H OCHIYPEHOTO JIHLE B CHOTHOMIEHHE, KOETO C& NIPOMEHA EXKErOAHO H € onpeeneHo B un. 6,
ain. 3 or Konekca 3a coupanuo ocurypasane (KCO).

KoM patata Ha BCexu (HHAHCOB OTYET ApYIKECTBOTO NPABH OLEGHKA HA CYMAaTa Ha OYAKBAHHTE
Pa3sxoAd IO HATPYNBAUIMTE C€ KOMIIEHCHMpYeMH OTIYCKH, KOATO C€ OYaKBa Jia OBIE M3IUIATeHa KaTo
PE3YNTAaT OT HEHSMON3BAHOTO MPaBO HAa HATpyMaH oTNyck. B ouenkara ce BKIrousat npuOnu3uTe/HaTa
TIPelieHKa B HEQHCKOHTHPAH pasMEp Ha PasXOIUTe 3a CAMHTE BEIHATPKACHHA M PasxoiuTe 33 BHOCKH M0
3a[bJDKHTETHOTO OBIIEeCTBEHO OCHTYPABAHE, KOMTO paGOTONATENAT AB/DKH BbPXY Te3u CymH. QuakBaHUTe

Pa3X0AH MO HaTpyIBallMTe C€ KOMIICHCHPYEMH OTITYCKH (€ NMPU3HABAT KaTO pa3xoin B OTHeTa 3a

BCeOOXBATHHA J1OXOA.
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AbJarocpounu n10xoAH NpA NeHCHOHHPaHe

CrrinacHo Konekca Ha TpyZAa Apy»XecTBOTO € 2aB/DKEHO [[a M3TUIAINA HA JIKUA OT NEePCoHaNa npH
HaCTHIBAHE Ha NIEHCHOHHA BB3pacT ofe3imeTeHHe, KOETO B 3aBHCHMOCT OT TPYAOBHSA CTaX B NPEANPUATHETO
MOM€E 7a BapHpa MeXmy 2 W 15 OpyTHH MeceunH palOTHH 3annaTd KbM JaTaTa Ha NPeKPaTABAHE HA
TPYAOBOTO mNparooTHOMIEHHe. [To cBOMTE XapaKTEPHCTHKY T€3H CXEMH NIPEACTABIABAT IUIAHOBE C
RefpHHHpaHy NOXOAM.

H34ncnennero Ha pasmMepa Ha Te3H 3aBL/DKEHHA HaJlara y4acTHETO Ha KBaJINGHUMPaHH aKTIOEpH, 33
[a MOXKeE Jia Ce ONpedeNIH TAXHATA CeralliHa CTOHHOCT KbM JIaTaTa HA OTHETa, N0 KOSTO TE & MPEACTABAT B
0T4eTa 33 PUHAHCOBOTO CLCTOAHHE, KOPHTHpPaHa ¢ Pa3sMepa Ha HEMPU3HATHTE AKTIOEPCKH Neuantu K 3aryGu,
a pecfl. H3MEHEHHETO B CTOHHOCTTAa MM, BKJ. MPM3HATHTE aKTIOEPCKH revqanOu W 3arybu - B oTdera 3a
BCeOOXBATHHA JOXOA KBM ApYT BeceoGXBaTeH NOXOA. Pa3xomMTe 3a MHHAN CTAX Ce NMPH3HABAT BEAHATA B
OTYETa 34 BCeoOXBaTHHSA JOXON,

KbM natara Ha BcekH roauineH GUHAHCOB OTHET, APY/KECTBOTO Ha3HAYABA AKTIOEPH, KOWTO H3AaRaT
AOKITaZ ¢ TEXHUTE H3YHC/IEHHA OTHOCHO JBATOCPOYHHUTE MY 3a[Xb/DKEHHs KBM NepcoHana 3a obeslieTeHns
TIpH MEHCHOHHKPAaHe. 3a LieJITa Te NMPUIATaT KPeAHTHHA METO Ha NMPOrHO3HHTE eAHHHIH

AKTIOepCKHTE T1eYantH u 3aryGH NpoH3THYAT OT MPOMEHH B AKTIOEPCKUTE NPEANONOKEHHS H OIHT.

H3meHennsTa B pasMepa Ha 3a[|B/DKEHHATA Ha APYKECTBOTO KBM HEPCOHANA 3a o6e3ueTe U mpu
NEHCHOHHPaHe, BKIL. M JIMXBMTE OT PA3rpLUIAHETO HA CerallHata CTOMHOCT M [PU3HATHTE aKTIOEPCKH

neqantu u 331")*’611, ¢¢ OTHHTAT Ha OTACNCH pell B OTHETA 3a BceoOXBaTHHA HOXOI.

IlpoBn3AA

B cnyuanre, xoraro pyKeCTBOTO MMa MpaBHO WIH KOHCTPYKTHBHO 32IB/DKEHHME B Pe3ylTaT OT
MUHATH CBOMTHA W € BEPOATHO MOraciBaHEeTO Ha 3aJb/DKEHHETO 1A Ce OCBUISCTRH 34 CMETKA HA M3XOAAILL
MOTOK OT HKOHOMHUYECKH TION3H, Ce OTYHTA NPoBU3NA B Gananca Ha pyxecTBoro. Toraea, korato edexTsT
© CBINECTBOH, IIPOBHU3HHTE Ce ONpeJeNiT Ype3 AUCKOHTHPaHE Ha odakBaHM OBAELIM NapH4YHM MOTOLUH HA
a3a IUXBEH NPOLIEHT, KOHTO OTPa3sABa TeKyLIaTa N1a3apHa CTOMHOCT Ha [AapHTE BhS BpEMETo. 3a CiryuauTe,
B KOHTO TOBA € MOAXOAALIO, C€ B3eMaT NpeA BHI M JDYrH CHenH(MYHA PHCKOBE, XapakTepHH 3a

3aOBJDKEHHETO,

2.19.CobcTBen kanaTaa
~BYJICAPTEJI” EAJl e cb3AafieHO KaTo SIHOMYHO aKIHOHEPHO APYIKECTBO, JIpy»KecTBOTO OTUHTA
OCHOBHHA CH KallMTaJl 10 HOMHHAIHA CTOMHOCT HA PETUCTPUPAHHATE B Chia aKLKH,
CornacHo M3HMCKBaHMATA Ha THProBCKHA 3aKOH M YCTaBa APYXECTBOTO € JTLXKHO Aa GopMHpa M
3aK0HOB peseps "ponn Pesepeenkato HirounHuM Ha donna MoraT Aa GuaaT:
* Hail-MaNko elHa necera OT medanfara, KoATO C€ OTAENs, JOKATO CpEACTBATA BERB tdonna
AOCTHTHAT €[HA JeceTa 9acT OT KalHTala WIH TO-TONAMa YacT, 1O pemeHHe Ha ob6moTo

cuOpaHue;
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* APYTH H3TOYHHILIH, IpeABHAEHH N0 peweHre Ha O6moTo crbpanie,

CrriacHo H3McKBaHHATA Ha THProBCKHUs 3aKOH CPEACTRATA OT (JOHAA MOFAT Ja ce MAMON3RAT CaMo
3a NMOKPHBaHe Ha FOAUILHATA 3ary0a u Ha 3aryfu OT NPeIXOAHH TOIHHH.

Koraro cpeacrsara BBB oA JOCTHTHAT ONPEAECHHS MUHUMAIEH Da3sMep, CPeACTBATa Hal Tasd
CyMa Morat 71a 651aT H3MON3BaHM 3a YBENUHaBaHe HAa KAIHTANa.

Kum 31 nexemppu 2009 r. 3amdcaHuAT BHECEH KamMTal Ha ,, BYJITAPTEJI” EAJ] spsnusa na 14
500x. ns., pasnpenened B 14 500 noMMeHHH HEAPHBHIHIHPOBAHW aKUMH ¢ NPaBO Ha T/ac ¢ HOMHHANHA
crofiHoct Ba akuus 1000 (xunaza) nes. OcHOBeH aKUHOHEP B Apy»kecTBoTO € ,,BEX” EAJI Ko#iTo npHTexaBa
100 % or xanuTana.

Pesepsu - (opmupann ca or pasnpenencHHe Ha MeuatbaTa ¥ BIIIOYBAT PasIpeNeIeHd CYyMH 32
GoHn "PeseppeH" ¥ RONBAHWTENHH pesepBH, GOPMHpDAHH OT PasIpeAE/IEHMETO HA PEaTH3HPAHHTE OT

APYKECTBOTO NnevyanGu 8 HPeAXOHH NEPHUOJIH.

2.20. Janbun BLpXy nexanbara

Texywre nDaHBUH BBPXY mnedanbara ¢a ONPEIENEHH B CLOTBETCTBHE ¢ W3HCKBAHWITA HA
GBArapcKoTO HAHBYHO 3aKOHOMATENCTBO - 3aKOHA 3a KOPNOPATHBHOTO NOAOXOAHO o6iarane. HoMHHAIHATA
AaHbuHa cTaBka 3a 2009 r. e 10% (2008 r.: 10%).

OtcpoyenuTe JanbUM BBpPXY nevanGara ce ONPEAENAT KAaTO C€ W3MOJ3Ba GaqaHCOBMAT MAacHBEH
METOJ N0 OTHOLUCHHE Ha BCHYKH BPEMEHHH Pa3/IHKH KbM [IATaTa Ha QMHAHCOBHA OTYET, KOMTO CHIIECTBYBAT
Mexy OanancoBrTe CTOMHOCTH M JaHBYHUTE OCHOBH HA OTACAHUTE AKTHBH M NACHBH.

OrcpovieHnTe JaHbYHY MACHBH CE MPH3HABAT 33 BCHYKH 00/1araeMM BPEMEHHH Pas/THKH.

OtcpoueHuTe OaHBYHM aKTHBH Ce NPH3HABAT 32 BCHYKM HaMalsieMd BPEMEHHH pas/Mku H 32
HEH3MOI3BAHATE JAHBYHH 3aryCH, 10 CTENeHTa, [0 KOATO € REPOATHO Te [ Ce NpOABAT 06paTHO H ia Obae
reHepupana B Obaelue 10cTaThyHa obaraeMa neyanta Wik a ce NposBAT 06/1araeMu BpeMEHHH Pas/IvKy,
OT KOHTO Jla MOTaT JIa C€ NPUCTIAIHAT Te3H HaMaJLIeMH DAa3/HKH,

Banancosara cTOHHOCT Ha BCHYKM OTCPOMEHH HNAHBUHW AKTHBM Ce NpErVIeXJa HAa BCAKA 4aTa Ha
OTHeTa 3a (PHHAHCOBOTO CBHCTOSHHME H CE PEMyUMPa IO CTEMeHTa, A0 KONTO € BEPOATHO Te A Ce MPOSBAT
06paTHO K Jia ce reHepUpa AOCTATHUHO o61araeMa Neyanta, OT KOSTO Te Aa MOTaT Jia 6BaT npUCIaLHATH.

Orcpouenure naHbiM, CBLP3aHH ¢ 00EKTH, KOHTO C4 OTYETEHH AHPEKTHO B COGCTBEHHS KAITHTAT
HIH apyra 6anaHcoBa NO3MIMA, CBHIIO C€ OTYUTAT HUPEKTHO KBM CHOTRETHWS KAIMTAIOR KOMIIOHEHT WIH
GanaHcora NO3ULHA.

OrcpoyennTe AaWbYHH AKTHBH M ITACHBH Ce OLEHSBAT Ha 6233 JaHBUHHTE CTABKH, KOHTO CE 0YaKsa
Aa ce mpunarat 3a NEpHOMA, NMPE3 KOWTO aKTHBHTE IS CC PEATTH3NPAT, a NACHBHTE II¢ Ce YPEeAAT {[oracsr),
Ha §a3a NaHBYHUTE 3aKOHH, KOHTO Ca B CHJIA WIA B FOMIMA CTENEH Ha CHIYPHOCT CE O4aKBa Aa ca B CWiIa H
€a NOCOEeHH KOMIIEHCHPAHO B OTIE/IHa CTAaTHA HA OTYETA 338 (JMHAHCOBOTO CHCTOSHHE.

KoM 31.12.2009 r. oTcpovieHuTe naublM BbpXY NMevanGara ca OLEHeHn npy cTapka 10% (31.12,2008
r.: 10%).

cTp.20



"ENAVAPTEN" EAJ - 31.12.2009

[IPHTOXKEHHA KBM I'OJHINHHA PHHAHCOB OTYET KBM 31.12.2009 TOJHHA

3. TOACHUTETHH BETEXXKH KbM OTYETA 34 ®HHAHCOBOTO CHCTOSHHE

3.01 UMOTH, MALIHHH H CLOPAKEHUR

BGN'000
Coopawerns  Mauwmen u Tpancnopran Ofme  Pasxean 3a O6uwo
060pyaBaHe cpeacTes  obopyaBaHe mpuacbusane
Ha WA
01.01.2008
OTr4erHa cToliHOCT 4 3219 257 61 3929 7 470
AMOpTHIAUHA (1) (928) (86) (33) (1048)
Lanancosa crodinoct 3 2291 171 28 3929 6422
IpraoGusanun (oTuerHa cTolinOCT) 3053 3792 35 7 6 704 13 591
[Tokynka 3792 35 7 3 834
Ilo cTonaHckH HauHH 6 704 6704
Braenenn B excriioaraius 3053 3053
Hamaaenua {(6anaucosa cToitHoeT) - - - - (6 252) (6 252)
BoBenenu B excnnoaraums (6 252) (6 252)
AMOPTHIALNAA 33 NepHOAA (71) (762) (54) (15) (902)
Himenenua Ha aMopTHIALHATA - 19 - - - 19
AMOPTH3aLMA Ha OTIIHCAHNTE AKTHBH 19 19
Banancosa cTofiHOCT B Kpan 2985 5321 152 20 4 381 12 859
31.12.2008
OT4erua crofiHocT 3057 6992 292 68 4 381 14 790
AMOpTH3IAUMSA (72) {1671) (140) (48) - (1931)
Baaancopa cToliocT 2985 5321 152 20 4 381 12 859
01.01.2009
OT4eTHa cTOMNHOCT 3057 6992 292 68 4381 14 790
AMOpPTH3aLHA {(72) (1671) (140) (48) - (1931)
BanancoBa croiinocT 2985 53211 152 20 4 381 12 859
INpuaobueanus (oTueTHa cTolHOCT) 3551 223 - 5 1309 5088
Ilokynxa 223 5 228
o cronanckn Haanu 1 309 1309
Bheenenu B excnoarauns 3551 3 551
Hamanenns (6anancopa croitHocT) (39 - - - (4 390) (4 429)
[lponaxba 39 (48) @87
BhReAeHH B SKCTINOATALIAA (3 548) {3 548)
Tpexnacuduranus (794) (794)
AMOPTH3AUKA 32 AepHOIA (155) {1022) (58) % (1244)
Hamenenns ua aMopTH3aUMATA - 2 - 5 - 7
AMOPTH3ALMS HA OTIHCAHKTE AKTHBH 2 5 7
BaaaHcoea crofiHocT B Kpan 6342 4522 94 16 1 300 12274
31.12.2009
OTtuerHa cTofiHocT 6 569 7213 292 68 1300 15442
AMoOpTHIaUHA 227 (2 691) (198) {52) - (3 168)
BananceBa cToiiHoct 6 342 4 522 94 16 1300 12 274

cTp.21
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"BNXATAPTEA" EAT - 31.12.2009
' 3.02 HemaTepHa/iHH AKTHBH
BGN'000
l IIporpaMuu [TareHTH, RHLCH3H,
rlljp(:i/m THProBCKH MapKH Apyri Obwo
3 ' 01.01.2008
OT4eTHa cTOABOCT 1419 15 2 1436
AMopTHIaUHS 264) {0 (1) (266)
Banancosa cToliHOCT 1155 14 1 1170
I AMopTH3anng 3a nepHoaa (202) (1) (203)
Banasncosa cToiiHOCT B Kpas 953 13 1 967
31.12.2008
l OtverHa cToftHocT 1419 15 2 1436
| AMOpPTH3ALHSA {466) 2 1) (469)
| BanancoBa cToiinocT 953 13 1 967
' 01.01.2009
OrTdeTHa cTOHBROCT 1419 15 2 1436
AMOpTH3ALHSA (466) ) 1) (469)
BanaHcoea CTORHOCT 953 13 1 967
' Tpraobusanusa (0FHeTHa cTOlHOCT) - 974 - 974
MNokynxa 974 974
‘ AMOPTH3aIHS 32 NepaOAA (202) (33) (235)
i ' banancoea cTolnocT B Kpan 751 934 1 1706
| 31.12,2009
OT4eTHA CTOHHOCT 1419 0989 2 2410
' AMopTmauus (668) (35) 0 (704)
Banancopa croiiHoCT 751 954 1 1706
1
l crp.22




"BYJITAPTEN" EAJ[ - 31.12,2009

3.03 HapecTHIIHH B AbLINEPHU APY/KECTBA

BGN000

31 gek 2009 31 nek 2008

B #avanoTo Ha nepuoaa

Banaucosa cToitHoCT 10 10
B xpas na nepsona

Banancosa cToifHOCT 10 16
B #auanoTo na nepnoaa
B Yyscbuna

EYATAPTEN-CKOITHE JOOEJ - -
B kpan na nepnoja

cTp.23
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3.08 Tuproecku B3eMaHus

"BYIITAPTEN" EAJ - 31.1

00!

BGN'000 BGNO0
31 nex 2009 31 nek 2008
KouTparents Bsemanmi ot banaucosa Baemanna ot Banancoera
KIUEHTH CTORHOCT KIHEHTH CTOHRHOCT
B3semMaHua 0T KAHEHTH
INOBAJI HET KOHCY T EOOA 7 7 5
H3TOYHH POJTOIH OO0 25 25 5
AH TH TH HETVBPK 199 199 128 12
HETEPA EQOJ 25 25 125 12
HEKCKOM-BBJITAPHA EALT 45 45 14 1
TIPAHIM TEJIEKOM 166 166 247 24
HHBHTEJ 3PT/Invitel 174 174 116 11
OAUBBLPTEN 12 12 -
EBOJIHHK A ] 49 49 35 5
HOBATEJ ECO/], 18 18 -
CIMEKTEBP HET ALl 1 1 1
HHTEPYYT BLITAPHA EATT 15 15 20 2
ECKOM 001 - 4
TEJIEXAYCEQOJ 10 10 6
HET 1| EQOJ 2 2 -
HHTEPHET I'PYII 50 50 -
JATA CHUCT CO[T 1 1 -
HUTB HET OO]], 1 1 -
Bb3XOO MHTEP OO/ - 1
BUOM - 14 14
O6wo B3eMAHHA OT KAHEHTH 800 800 741 74
JocTaBurun no asancu
THPIOBCKH B3EMAHHWSA 800 74
TBProBckH B3eMaHMA NO BH/I0BE BAIYTH
31 pex 2009 31 nex 2008
Bup Banyra BGN BGN'000 BGN BGN000)
BGN 800 085 800 740 575 741
uUsD - -
EUR - -
GBP - -
HApyrH . .
TLPFTOBCKH B3EMAHHWSA [TO BUIOBE BAJIYTH 800 085 860 740 575 741
Bb3pacToBa cTpYKTYpa Ha B3eMAaRHATA
BGN'00O

31 nex 2009 31 pex 2008

Banaucosa cToliHocT
no 30 muw

395 216
oT 31- 60 guu 62 165
or 61- 90 guu 24 48
oT 91- 180 nuu 147 100
Han 180 guu 172 212
BB3PACTOBA CTPYKTYPA HA B3IEMAHHATA 800 741

cTp.28




1
"BVYIITAPTEJ" EAJ] - 31.12.2009
3.09 laub4HY U JpYrd B3eMaHHA
. BOGNDOO
31 nex 2009 31 nex 2008
banancosa Bbanancosa
Biemanni BaeManna
| ' CTOHHOCT CTOHHOCT
| JAHBYHU B3EMAHUA 164 164 208 208
. Kopnopatheen nanbx 60 60 60 60
. HAJIC 1a Bv3cTanoBABaHE 104 104 148 148
APYTH B3EEMAHHUA 44 44 6 6
' Jero3nTH B ThProBeKH ApyHecTsa 3 3 3 3
Hpyrit B3emannn 41 41 3 3
. JPYTH B3EMAHMS 208 208 214 214
1
l cTp.29
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"EVATAPTEI" EAJ - 31.12.2009
3.10 Tapu 1 napH4YHH eXBUBANEHTH
I BGN'000
31 mex 2009 31 mex 2008
' Buna sanyTa BGN'000 BGN'000
Napaunn cpeacrea B Gpon 5 19
l Kaca B nesoBe BGN 1 16
Kaca puB BayTS 4 3
GEP 3 3
l USD 1
_ Tapu4rn cpedcTBa B pasniamaTeIHH CMETKH 31 2112
' Pasnnamarenna cMeTka B IeBOBE BGN 23 1751
PasmiamaTensa cMeTka BBB BATYTA : EUR 8 361
l THAPH ¥ ITAPHYHY EKBUBAJTEHTH 36 2131
' cTp.30




"BYIAUAPTET" EAJ - 31.12.2009

3.11 Avarorpaiinn aKTHBH, KIacCHPHIHPAHH KATO ABbpP:KaHU 32 Npoaaxta, H aKTHBH,
BRJIIOYEHH B PYIH 32 ocBOOOXKAaBaHe, KIacHpHUNPaHT KaTo AbLPKAHH 32 npoaax6a

BGNOOO

AbAroTpaitiy aKTHBH 31 Jexemepn 2009 31 Jlexemapu 2008
OKJITIIX YUPEH-ATPC MOHTAHA (794)

ABJITOTPARIHH AKTHBH, KJIACHOHIIMPAHH KATO ABPIKAHH 3A
INPOJAMEBA, H AKTHBH, BKJIFOUEHU B I'PYIIH 3A OCBOBOXXAABAHE,
KJACHOHUHMPAHN KATO THPHAHH 3A HPOJAYXBA (794)

AKTNBa AbpxkaH 3a Npopaxta e NMHeNHO CopbXeHne - ONTUYHa kaGenHa nuHus ot NMX Yupex go ATPC MoHTaHa

cTp.31




"BYJIIAPTE/" EAJ - 31.12.2009

3.12 3agbiKenns KbM MepcoHaa NPH NEHCHOHHPAHE
i

BGN'OOO
31.nex.09 31.nex.08

HacTosna cTONHOCT Ha 3aqb/IKEHUETO 5 4

Hempusnara akmioepcka nevanba (3ary6a) i

JANBLKEHHA KbM IMEPCOHAJIA IMPH NEHCUOHHUPAHE 6

cTp.32
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"BY/ITAPTEII" EAJ] - 31.12.2009

l

3.13 ITacHBH MO OTCPOYEHH AAHBUH

BGN'000
31 aex 2009 31 nex 2008
BpemenHa Tarmx Bpemenna Ttk
pasinKa pazTHKa
MMOTH, MalIHHK H CHOPAXKEHNA B T.9. | 1448 145 1 600 160
Amopmuzayuy ! 448 143 I 600 160
O6u10 NACHBH GO OTCPOYEHH AAHBLLH 1448 145 1600 160
HBATOCPOTHM IAMBIKEHHS KbM TEPCOHANA IPH IEHCHE 6 1
Hauncnenns 3a HeM3nonsysanu oTycku : 20 2
Hewnsnnarenn goxoan Ha GpH3HUeCKE THua 21 2
OGwo aKTHEBH MO OTCPOMEHH JaHBELUH 47 5 - -
INACHBH IO OTCPOUEHU JAHBITH 1401 140 1 600 160
cTp.33




"BYITAPTE/" EAJ] - 31.12.2009

3.14 puxoan 3a ObJEIUH HEPHOIH

BGN'OOG
31 nex 2009 31 nex 2008

Jlo enua Haneana o eana Han eana

roJIHHA FOAHHE O6mo ronuna roaMHa O0wo
OnepaTuBAa pefinoct
Takcu 59 784 843 59 814 873
O61w0 oneparusHa geliHocT ' 59 784 843 59 814 873
IPUXOIHU 3A BBAEILU NEPHOOH 59 784 843 59 814 873

MpuxoanTe 3a GLAewWlN Neproam ca OPMIKPIHN OT TAKCH 38 NPaBO Ha MONIBAHE Ha ONTUNHI BAAKHE

cTp.34




"BYATAPTEN" EAJ[ - 31.12.2009

3.15 BankoBH 3aemMn

BGN'000
31 Nexembpu 2009 31 Hexemapu 2008
K KOPITOOPATHBHA
peanTop TBHPIOBCKA BAHKA
O6w paamep 1500
Hen OBBPJIPADT
Cro#HocT koM 31.12.2009 1161
BEAHKOBU 3AEMM 1161 -

BaHKOBUAT 3aeM - OBLPAPadT KPeaUT e 0683NeUeH C THPrOBCKM BIEMaMNA OT KITUEeHTH.

cTp.35
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3.17 TeproBekH 3aabJXKeHHS

"BYIATAPTE/" EAJY - 31.12.2009

BGN0OD
KouTparenru 31 nex 2009 31 mex 2008
89 184
O6mo 3a0B/OKEHH KM J0CTABYHILH 89 184
TBPTOBCKH 3AIDLJKEHHS 89 184
Tupropeky 32ab/KEHHS 110 BATYTH
BGN'OOO
31 mex 2009 31 nex 2008
Bun sanyra BGN BGWN'000 BGN BGN'000
BGN 77 310 77 150228 150
EUR 11 344 11 34 204 34
TEPTOBCKH 3A1BJIKEHUA ITO BAJIYTH 88 654 89 184 432 184
Bn3pacToBa cTpykTypa Ha 3aab/OKEHHATA
BGN'00D
31 aex 2009 31 gex 2008
Banauncosa ctoitHoer
1o 30 oHu 30 184
wan 180 auu 59
BB3PACTOBA CTPYKTYPA HA 3AABJKEHUATA 89 184

crp.37




"bBYJITAPTEI" EAJ - 31.12.2009

3.18 3aabL/KeHHA KbM NepcoHana

BGN'OOG

31 nex 2009 31 nmex 2008
3ampmKeHHs KM MIEPCoHATa 19 22
3agB/KeHHA 10 HEM3NOASBAHH OTITYCKH 18 16
3aIBJUKEHAR N0 HIBBHTPYAGEQ NPABDOTHOIISHHE 1
3AOABJKEHHA KBM NEPCOHAJIA 37 39

cTp.38



"EVITAPTET" EAJ] - 31.12.2009

3.19 3aabiokennst KbM OCHIYpPHTEHH NIPeNPHATHS

BGN'OOG

‘ 31 mek 2009 31 nex 2008
Counanuyu ocurypoBKH 3a HeH3Io3yBaHu OTIYCKH 3 3
3AABDKEHUA KbM OCHI'YPHTEJIHH IIPENITPUATHS 3 3

crp. 39




3.20 JanbuHn 3aab/KEHHS

"BYIATAPTEII" EAJ - 31.12.2009

BGN'OO0
31 mex 2009 31 nex 2008
Hauncnenn OcTathi Hauncnenn OcTaThk
JApyr# nansiu 1 -
JAHBYHU 3A0LJKEHUS 1 - -
cTp.40




"BY/ITAPTEA" EAJT ~ 31.12.2009

3.21 Jdpyra 3aagbioKeHns

BGN'OOG

31 nex 2009 31 nex 2008
TapaHUIMKN NO AOrOBOP 33 CTPOUTENCTEO 164 367
HApyry 3axpaKeHun 7
APYTH 3ANBTIKEHHS 164 374

cTp.41
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"ENITAPTET" EAJl - 31.12.2009

3.25 PezepBH
BGNOOD
31 pmex 2009 31 gex 2008
3akoHosH JonbnuuTenHm Jonsanprenun

pesepeH pesepou Obuio Jakonosu pesepsn pe3epsy Q6o
Hauanuo cango 176 1252 1422 118 1052 1170
[peusuncneno HavaaHo canao 176 1252 1422 118 1052 1170
Yeenuuenne 66 259 325 52 201 253
[leyanbu oTHeCEHU KM pesepBH 66 259 325 52 201 253
Hamanenne - 1 1 - 1 1

Haperna 1 1 -
Hpyru u3MeHeHH - ] 1
PE3EFBH 236 1510 1746 170 1252 1422

cTR.44
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4.03 AIMUHHCTPATHEBHY PA3X0AN

Paixoau 3a marepnann

6,TOPHBA, CMA30YHH MATEPHAJIH
9:ABTOYACTH U NPUHA JNEXHOCTH
T,KAHLIEEJIAPCKH MATEPHAJTH

8, KOHCYMATHBH

10;AKTHBH INMOJ CTORAHOCTEH MPAT
12,CAHUTAPHH MATEPHAJIA
21;PEKJIAMA

15, E1. EHEPFHA

Pasxoau 3a sxHuinM yenyrn

20;HAEMH

19, TENE®OHHH YCJIIYT'H

29, KOHCYJITAHTCKH, EKCIIEPTH OLIEHK!
84;P-JTH 3A ABTOMOBHUIW/PEMOHT
17;3ACTPAXOBKH
30;CBAPYIKHHITN-XOHOPAPH
26,TTAPKUHI, ABTOMHUBKA

27, TAKCHY 11 JAHBIH

44, IPYTH PA3IXOIU

35 AAHBK TOJOPBXKKA HA ABTOMOBHT]
49;ABOHAMEHT

[8,[TCIJEHCKH YCIIYTH

40,TAKCH PA3HH

42;NAHBK COLUHMATIHY PASXONH
24;PEMOHT

Hpyrn

Pasxonu 3a amopTiauny

PasxonH 3a amopTHsaunn

Pazxoau 3a 3annartn

32, PASXONH 3A 3ATUIATH

Hpyry

Paixoau 3a ceuryponxs
77,.COUHANHU-BENHK. H KOJEA
33;,COLHAJTHH OCHTYFOBKH
74;P-01W 3A XPAHA

87,COLTMAJTHH H3TIJTAILAHH B EPCH
69; MO PABOTOJATEJ
63,COLHAJIHH PA3XOIH
64;P-II 3A KAPTH 3A TP.TPAHCITIOPT
Apyrn pazxoan
28,0BYYEHHA
62;HEYCTOHMKA 10 IOTOBOPH
36KOMAHJIMPOBKH B CTPAHATA
38, IPENCTABHTEJIHH PA3XOIH
3T, KOMAHIMPOBKH B UYXXEHHA

79;3ACTPAXOBKA XHUBOT
AIAVMITHHCTPATHBHH PA3XOAH

2009

"bYIITAPTEIT" EAJ - 31.12.2009
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4.05 ®unancosu paxoau

"BYITAPTEI" EAJ - 31.12.2009

BGN0O00
2009 2008
Pa3xoau 3a nHxBH B T.4, 36 195
Huxsu no KDAMKOCOPOHKRYU 30eMU 16 .
Suxeu no dvacocpounu sgemu - 195
Apyau nuxeu 20 -
PHHAHCOBU PAZXOIH 36 195

cTp. 49
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5.1 Crenky ¢b¢ CBBLP3aHH ML

Ilpes ronuHaTa IpyKeCTBOTO € OCBLIECTBABANIO COEAKY CHC CredHUmE CEBPIAMY MUYA!

ApysxecTBo Bun na cebp3anocTTa
bbJTAPCKH EHEPITMEH XOJIIUHMI EAZl  Komnanusa-mafkika .
BYJTAPTPAHCT A3 EAQQ Hpyxectro nox ofw kouTpon
BYJIFAPTEJI-CKOITHE EQO/] AslluepHo npyKecTBo

Hpes rolHHaTa APYXECTBOTO € QCBLUECTBABANIQ COC/KH ChC CEBP3aHU NTHUA, JaHHHTE 3a KOWUTO Ca

NPeACTABEHH NO-10ITY! XHJ1NIB,
2009 2008
Jocrasku or CBEP3AHH JIHLUA, B T, 4, !
HocTtaBkH Ha yeiyrn ot
- KOMITAHUATA-MaliKka 20 61
~ ApYKeCTBA oA o001 KOHTPOI 501 840
-ABLIEPHO OPYHKECTBO 65
Q6o 586 901
OGtupar pasmep Ha CACAKHTE CbC CEBP3ARH JIHLA € KAKTO ClIe/(Ba: XHILIIB.
Biemanun no 6anancoea cmoiinocm, ¢ m.u.: 31.12.2009 _ 31.12.2008
Toproecku B3emanua, B T.4.
- ABLIEPHO ApPYKECTBO 985
- OT ABLIePHH NpeanpHaTHs ot I pyna 78
2009 2008
IIponax0u Ha CBBLP3IAHMA JIHIA, B T.4.;
Hponax6u Ha yciryry sa:
- KoMnaHuaTa-Maiika
- APYKeCTBa 1104 06 KOHTPOJ 780
- ObLIEPHO APY»eCcTBO 92
O6o 92 780
3aguvakenus, B T, 4. 31.12.2009 31.12.2008
Tvprosexy B3emanus, B T.u,
- KBM KOMITaHHATa-Maika 10 36
- KbM ObiNepHM npeanpuatHs ot ['pyna 501
Husnaent
- KbM KOMNaHHATa-Maika 300
crp.il




5.2 Kmiowoe yupas/jieHCKH NepcoHat

KniouoBuaT ynpaBaeHCKH NEPCOHAN € OITOBECTEH KAKTO clenpa.

31.12.2009 31.12.2008
Be3narpaxcienns Ha Cosera Ha Jupextopure u Han.aupexrop 78 87

5.3 HuBuaenTH

loguwnoro 06uto cvGpaHue Ha APYKECTBOTO 3a npeaxoanara 2008 r. e s3emo peuieHue 3a
pasnpejensHe Ha nevanGara 3a ChHILATA FOAMHA B PasMep Ha 300 X. JIB, 3a AMBUICHTH Ha CIHOIHYHHS
COGCTBEHHK, & OCTAHANIATA HACT OT Nevantata € pasnpeaeneHa KakTo cnenea: 3a 3aKOHOB pesepR - 66
XML AB., 32 TAHTHEMH -4 1 XWI1, NIB. K 32 APYTH pe3epsH - 259 xun. ns..

B pesyntat Ha HanpaBenaTa KOpeKLHA Ha MPUXOAMTE / HamaneHKe/ B pasmep Ra 873 xun. as.
B Otaera 3a seeobxparnin aoxoy 3a 2008 roa,, newanGata B pazMep Ha 667 xun. € npensyHcIeHa B
3ary0a B pasmep Ha 175 xun. ne.

Benencteue Ha xopekupsta Ha Otdera 3a BceoGXBaTHHS MOXOX 3a 2008 FOA. HAYHUCIEHHTE H
WITNATeHH OWBUAEHTH W TAHTHMEMH Ha wWieHoBere Ha ChbBeTa Ha AWPEKTOPHTE Ha APYXKECTBOTO ca
Hapriarenn. ITocnenuure B pasmep Ha 41 xwn. 1B, KbM naTaTa Ha CECTaBAHE Ha HACTOAMS OTYET ¢4
A05pOBONHO BH3CTAHOEEHH OT WiIeHoBeTe Ha ChBETa Ha AHPEKTODHTE MO CMETKATa HA APYKECTROTO H
€4 OTHETCHH B yBEIHUCHHE Ha HepasnpeaeneHata nevwanba/sary6a 3a 2008 rog.

B HacTOMUMA OTYET 33 QUHAHCOBO CHCTOAHHE HAYHCIICHHST JAHBHIECHT B pa3mep Ha 300 xun.

ne. 3a 2008 ron. He e kopurHpan nopamm (pakTa, Y€ KBM JaTaTa Ha CHCTABAHETO My HAMa APYro

pelwenne Ha O61oTO crEpaHKe HA aKLHOHEPUTE.

3.4, CuOuTHA C/1e Kpas HAa OTHETHHN NepHog

Hama cu6uraa cnex kpas Ha OTHETHMA TiepuOd, KOMTO GHXa MOMIH Ja OKaXKAT CHUIECTBEHO

BJIMAHHE HA OTHUCTEHMA pe3yaTaT ot J[pyxecrTeoTo 3a 2009 rog,

¢Tp.52
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JOKJIAJ

3A TEMHOCTTA 3A 2009 TOJUHA

Mpuaer ua 3acenanne Ha CurBera HA AupexTopHTe Ha ., BYJICAPTE” EAJl ¢
Hporoxon Ne ...... S 2010r.
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CBhABPXKAHHE

1. OBIHA HH®OPMAIIUAL. ... 3
1. TIPEAMET HA ZEHHOCT. .cvvvrrrerieiseanssrsmsssssssmserisnentastsbstssseasasasss s st sbe s sssssesissonsns 3

2.  KpaTKa HCTOPHUECKA CIIPABKA .....coveererssesecsrsssestasssststassssesssesssiasishisstsbesensansasansssasanes 3

3. TlasapHa M HHBECTHUHOHHA CTPATETHA ..oveereercriesisintssstsssitssssnesisasnstsas s ssissssssssnasrans 4

4., CTOTBETCTBHE M 0433 38 HITOTBIHE ... cocvrreiertereersesssressssrsresssssssnassnessesssssssasssesssassnsnsionss 4

5. OTTOBOPHOCT HA PBKOBOICTBOTO ....cucursrsscarssessssssinssssessenesereresessssanratssisisssasaseassesssess 4
II. AHAJIN3 HA ®MHAHCOBHUTE OTYETH H PE3YJITATHUTE OT AEHHOCTTA
HA JPYIKECTBOTO......cccccvvarsersrrrmsssssscssossssassnssnsssasaasonas cersaneesd
1.  HeTHa 3aTrYBa/IIEUANGA. ......covevriirriiriienriesistssars s sttt et b R s s st 5
1.0, TIPHIXOMH c.cuereuesreneraerensssssssssscasssinsssressacssss e statse st s b s s bR b a4 000 5

.2, PaABKOMH . .eeeeveeueeeeessessseessnesseeessasssstsoteostasssnsissrsssssesaesrsea e r s raosbsobsbenas s beanbesassasssntanatsn 6
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I. OBIIA HHOOPMAIINAL.

1. Ilpeamer Ha ZeHHOCT.

wByarapren” EAJl e eqHONMYHO aKIIHOHEPHO JPYKECTBO, PErHCTPHPAHO [0 pelia Ha
Teprosekus 3axoH, 100% cobcrBeHoct Ha ,,bearapcku Enepruen Xomauar” EAJT

IIpeomemvm na Oefinocm na Opydcecmeomo e TBProBCKa, MapKCTHHIOBa H
HHXEHEPHHTOBA JEHHOCT N0 JaeKOChoOIEHHATA, 3rpaX/ane, H3MOJI3BaHe B NOANBLDKAHE
Ha JaNeKOCHhOOIMIMTENHH MpEXH M HHOOPMALMOHHH CHCTEMH H IIPEAOCTaBIHE Ha
JaneKoCchOGIMUTEeTHH H MHOPMAIHOHHH YCIYTH, KAKTO H BCAKA Apyra AeHHOCT, KOATO HE ¢

3a0paHeHa CBC 3aKOH.

2. Kparka HCTopHHecKa CpaBKa

.Bymrapren” EAJ] e peructpupaso npu CI'C nmo ¢.x. Nel13115/2004 r. napr. Ne 88632
ToM 1122 c1p. 26 u Brracano B Trproeeku perunctsp ¢ HTH 131341659,

Cnc ce3maBanerc Ha ,bByiarapren” EAJ] karo 100% gbmepHo apyxkecrso Ha
,Bynrapras” EAJl, ce oTaena Thprosckara AeHHOCT B cdepara Ha TeJCKOMYHHKAIHHTE OT

TBProBHATA H TPAH3HTHPAHCTO HA IIPHPOAEH ras.

HpyXecTROTO MBEPBOHAYANIHO € perHcTpHpaHo ¢ Kamutan 300 000 (Tpucra xmnsmm)
neBa, pasnpeaencHu B 300 (Tpucra) noMMeHHN HENPHBHIIETHPOBAHHW aKIHH C IIPaBO HA IJiac
H ¢ HomuHANHA cTodHOCT 1000 (xruimpa) neBa BeAxa edHa. KBM MOMEHTa 3allHCAaHMAT M
BHeceH KanmHTal Ha KommaHmaTta € 14 500 000 (dermpuHazmeceT MHIMOHA H HETCTOTHH
XWISK) JieBa, pasnpeaeneHd B 14 500 (deTHpuHazeceT XWIAAM W HNETCTOTHH) NMOHMEHHH
HEeNPUBHJIETHPOBAHW aKI[MH ¢ NPaBO Ha IIac M ¢ HOMHMHanHA cToiiHocT 1000 (xmnsma) nesa
eesaka eara. Ot 18.09.2008 r. eanonuyuen coOCTBEHHK Ha Karmrana Ha ,.bynrapren” EAJ] e

»~bbarapcku Exepruen Xommuar” EAJL

Ksm 31.12.2009 r., onepupanara ot ,.bymrapren” EAJl npeHocHara Mpexa e ¢ ofma
nbokana 2 083 xm. 1 moxpuea npemy Benuko HOxHa u M3rouna bearaprs. OcwmectBena e
MEXITYHapOZHA CBBP3aHOCT ¢ YyXKJECTpaHHH TENEeKOM ONEpaTopH B NOCoKa PyMbHuA,

Typums 1 Makenouns.

Omuem 3a ynpaerenuemo na ,, Bynzapmen” EAJ 3a 20092, crp. 3
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3. IlasapHAa H HHBECTHIHOHHA CTPATErH

Buznec MOZETbT CiaegBaH or ,bymapren” EAJl e Ha alTepHaTHBEH
TelNeKOMYHHKaUHOHeH omneparop or Thna ,Cartier of the carriers”, mpeaoctasm Ha
OBIrapckus M eBponeiickus na3ap HaeTH HAMOHAIHH H MEXIYHApOHH THHAY, HafeKIHH H
NeCHH 3a H3MON3BaHe TEICKOMYHHKAIIMOHHH YCIYTH 3a IPEHOC Ha JaHHW, BHIEO,
TpaH3aKNHH, H HacnoxeHu 1P yCIyrH ¢ rapaHTHpaHo KadeCTBO.

[leneruaT masap Ha KOMIIAHHATA ca TENCKOMYHHKAUMOHHHTE ONEparopd, MHTepHET
JOCTABMHIMTE H CHCTEMHHTE MHTErparopH, KaKTo H KOPHOPAaTHBHHM KIHEHTH ¢ TOJAM
MexayHaponeH TpaduK M pa3BHTa KIOHOBA MpPeXa B CTpaHaTa U M3BbH Hed. MapkeTuHr
Humara Ha ,.bynrapren” EAJ] e npenocTaBsHe Ha eCTECTBCHO 3alMTeHa IPEHOCHA cpefia Ha

TEJIEKOM OIIEpaToOPH.

4. CrnorBeTcTBHE H 0232 32 HIroTBAHE

JIpy’KeCcTBOTO OCBINECTBABA CBOSTA [EHHOCT NpH CHmasBaHe HA OBArapckoTo
3aKOHOJATEJICTBO.

TogumauaT (MHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE ¢ MexnyHapoAHHUTE
Crarpaprz 3a ®unancopa OrgerHoct (MCPO). FogumaesT GHHAHCOB OTYET € K3rOTBEH B

JI€Ba, 3aKpBITICHH 0 XHJIAA. Karo 6aza 3a A3rOTBAHE ¢ H3MOM3BAHA HCTOpHIECKATa HeHa.

5. OTroBopHOCT HA PEKOBOACTBOTO

»bymrapren” EAJl e ¢ emHoCTeneHHa CHCTeMa Ha yHpamieHHe. J[pyxectsoTo ce
PBEKOBOAH OT TpuwicHeH CHBET HA QUPEKTOPHTE, KOMTO BB3IAra M3IBJIHEHHETO HA B3CTHTE
peIleH s, ONEPATHBHOTO YIIPaBJICHHE H IPEACTABKTEICTBOTO HA M3IbAHUTENEH AHPEKTOD.

PLKOBOJCTBOTO IOTBLPXJAABA, Y€ € MpHIarago MNOCHeNOBaTeIHO alcKBaTHA
CYETOBOAHA NONHTHKA. PHKOBOACTBOTO CBINC Taka MOTBBEPKIABA, Y€ CE € NMPHALPXKATO KBM
neiicreamare MCC, MC®O, kato ¢HHAHCOBHTE OTYETH CAa H3TOTBECHH HA NpUHIMIA Ha
IeHCTBAMOTO IPEANPHITHE.

PBKOBOICTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJACHE HA CUSTOBOJHHTE PECHCTPH, 3a
enecho0pasHOTO yIpaBleHHe HA aKTHBHTE H 32 NPEANPHEMAaHETO HA HEOOXOUMHTE MEPKH

3a H3GATBANETO H OTKPHBAHETO HA €BEHTYAIHH 3JI0yNIOTPEOH M JPYTH HEPSAHOCTH

Omuem 3a ynpasseruemo wa ., Byreapmer” EAL 3a 20092 cIp. 4
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II. AHAJIA3 HA ®UHAHCOBHTE OTYETH M PE3YJITATHTE OT AEHHOCTTA
HA JPYXKECTBOTO

DHHAHCOBO-CUCTOBO/IHHAT AaHAIM3 C€ H3BBPIBA C ILen Aa OBAaT H3CJICABaHH
Pa3IHYHH OKA3aTelH, KOHTO XapakTepusupaTl (DMHAHCOBOTO CLCTOSHHE H (PHHAHCOBHTE
PE3YIITATH HA MPEANpPHATHETO - Pa3Mep W THHAMHKA HA H3BBPINEHUTE PasXoJH U MOTyYeHH
NPHXOIH; PABHHINE U €PEXTHBHOCT HA M3IION3BAHE HA PECYPCHTE; (PHHAHCOBH PE3yNTaTH U
penTabHIHOCT; 06pamaeMocT Ha 000pOTHHA KalTHTANL; IMKBHAHOCT H IUIATEXKOCIOCOOHOCTTa

Ha NPeANpUSTAETO U T.H.

BB BpB3Ka ¢ Bh3HHKHAX METOONOTHIEH Ka3yC H M3Ka3aHH IMPOTHBOPEYHBH MHEHHA
OTHOCHO HAa4WHA HA OCYETOBOAABAHE HA eJHOKpATHATa KOMIOHEHTA Ha IleHaTa Mo CKIIOYeH
npe3 2008 r. goroBop 3a NMpenoCcTaBiHE HA HCOTMCHAMH Hpaﬁa Ha II0JI3BaHE 3a Cpok oT 15
FOJHHH, CJIef ZONMBIHHTENHHE KOHCYITALHM M C I€Jl Ja OTHafHaT KojieOaHUATa OTHOCHO
CTPHUKTHOTO CIIa3BaHE HA MEXAYHapOIHHTE CTAHAAPTH, NOIHIIHUA GHHAHCOB oTdeT 3a 2008
r. 6e kopurupan. CoMeHaTHA IO-rope eIHOKPaTeH MPHXO0J] € OCYCTOBOICH KATO MPHXOIH 34
ObAemM mepHoAH 3a 15 roauuu ¢ me ObAle MpH3HABAH B 0TUETA 33 BCEOOXBATHHSA NOXOJ 1O
NHHEHHHS METO/ 33 CPOKBT Ha JOroBopa. AHaJOrHYHAa MONMTHKA ce mpunara or 2009 r. 3a

BCHYKH JOTOBOpH OT TO3H BHI.

IIpu mnpeHsYncIABaHE HA TOJUINHHMSA HETCH (HHAHCOB pE3YJNTaT €€ IOdydaBa
HAAIIAINaHe Ha nuBMacHTH M TamTuemd 3a 2008 r.. IlocneoHHTe KBM Jarata Ha
IPUKMECYB3HE HA OTYeTa, JOOPOBOJHO ca BB3CTAHOBEHH OT wicHoBeTe Ha (bBeTa Ha
JIMpEKTOPHTE N0 CMETKa Ha JPYKECTBOTO M ¢a OTYETEHH B OTYETZ 34 BCEOOXBATHHA A0XO 34

2009 r. KaTo yBeIHUaBaHE HA HepaslpeAeneHaTa nedanba/zaryoa za 2008 r.

1. HeTna 3ary6a/mewan6a

Ilpes 2009 romwma ,Bynrapresr” EAJL peanmsnpa HerHa 3aryba B pasmep Ha 1577
xwLaB. (npu 3ary6a or 176 xmm.js. 3a 2008 r.), IpHYHHA 32 KOETO € CEPHO3HMA CIaj HA

IMPHXOAMTE OT NpoAAKOH.

1.1. Ilpaxoam

OO6umesaT pasMep Ha npuxoure 3a ,.Byarapren” EAJ] ¢ namansn ¢ 1338 xun.nis. cipamo
2008 r. (2476-3814) umu ¢ 35,08%. '1apHata NpuyMHa 3a TO3M CPHB HA NPHXOAHTE €

KoMOmHHpaHHs edeKT Ha:

Omuem 3a ynpasaenuemo ua ,, Bynzapmen” EAJ 3a 2009z, cTp. 5
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- HKOHOMMYECKaTa KpH3a, OTpasHia Ce CHINIeCTBCHO Ha masapa Ha whole sale
yeryrute (crenudMYHAs CEerMEHT OT Iasapa, Ha KOHTO omepupa APYXECTBOTO) —
CepHO3¢H CraJl Ha TEMIIOBETE HA HAPACTBAHE HA HYXJIMTE OT MPEHOCHH YCIYTH M
HEBB3MOXHOCT HH3XOXSINHA IIEHOBH TPeHX Ja GbAe KOMIGHCHPaH C YBEIHJaBaHE

ofema Ha IpoAKOHTE B HATYPATHO H3PKECHHE;

- HepellaBaHE CBOEBPEMEHHO HA BBL3HHKHAIM OCTPH BBLTPENIHH KOHGUIHKTH C
MapTHEOPH OT XOJOWHIOBaTa Ipyna, AoBemH Jo0 ONokdpaHe AeHHOCTTa Ha

JPYKECTBOTO 3a OTHOCHTENICH IMPOABIDKHTCICH IEPHON,

-  PA3K0 OTpaHHYaBaHE Ha JOCTBRINA J0 HHBCCTHITHOHCH pECYPC, KOCTO OT ClHa cTpaHa
JoBeNe a0 CBHBAaHS Ha HWHBCCTHIMOHHATA AKTHBHOCT H OT Apyra CTpaHa —

JpyXKecTBOTO 6¢ IPUHYAEHO a IIOJI3Ba CPABHMTENHO CKBII 3aeMeH GaHKOB pecypc.

1.2. Pa3xoan

OGmuTe pa3xoaH Ha JPYKECTBOTO ca CE YBENHIWH B abcomoTHa cyma ¢be 245 xui.
a8 (4033-3788). Toma yBelIMYCHHE IPOH3THYA OT YBENHYCHMETO Ha pasXoiuTe 3a
amopruzanus (Hopagy HOBO NMPHAOGHTH axTHBHM, HeOOXOZMMH 3a OCHOBHATa JCHHOCT Ha
npyxecTBoTo) ¢ 375xmnnB. /1479-1104/ m 3a mepcoHAl M OCHIYPOBKH € 35X.JB..
CelieBpeMEHHO APYXECTBOTO PEAIM3Epa HaMAJCHHE HAa pasXoAuTe 3a MaTepuamu c 34%,
PasXO/IMTe 3a BBHINHM YCIYTH ¢ 7% u Apyrute pasxomd ¢ 12% . OO6moTo HaMaieHHe Ha

pasxomute 3a 2009 r. cipsmo 2008r. e 8,20%.

2. Ananaz Ha PMHAHCOBOTO CHCTOSHHE

2.1. IToxa3aTen 3a epeKTHBHOCT

2008 2009
KoedpunuenT Ha epeKTHBHOCT HA Pa3xXoauTe 1,01 0,61
(npuxozn/pasxonu)
KoepuunenT Ha epeKTHBHOCT HA NPHUXOAHTE 0.99 1.63
(pasxonH/Iprxo.I1) ’ ’

2.2. IlokasaTelH Ha peHTAOHIAHOCTTA
Teii Karo APYKECTBOTO peanmusupa HerTHa 3ary0a, xoeduimenTure 32 pentabmmnoct ca

OTPHLIATEIHH.

Omyem 3a ynpagnenuemo ua ,, Bynzapmen™ EAJ] 3a 20092, ' crp. 6
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2008 2009
Herna peATadnianocT Ha 6aza aKTHBH -1,02% -9,33%
(ueTHa nevuanba / aKTHBH)
Herna peaTaénnnoct Ha 643a OpEX0aH -4.61% - 63,69%
(netHa mesian6a / npExo1M)
Herna penTa0IIHOCT HA KANMATANA -1,13% -11,55%
(netHa neganta / coGCTREH KalmuTan)

2.3. IlokazaTeslH Ha JHKBHIHOCTTA

JIRKBHOHOCTTA € MpeANoCTaBKa 32 INIATeKOCHOCOGHOCTTa HAa UPEANPHATHETO.
[TokasaTenuTe 2a JHKBHAHOCT ca KOJHYECTBCHH XapaKTEPHCTHKH Ha CIIOCOOHOCTTa Ha
IPEANPHSTHETO Ja H3IUIANA TEKYIUTE CH 3aJB/DKCHHS ¢ HAMHYHUTE KPATKOTPAHHH aKTHBH.
B mociemEMTe He ce BKMoYBaT pasxoiure 3a Opfemu nepuomd. Ilokasarenmure 3a
NYKBHAHOCT B Kpas Ha OTYETHHA MEPHOJ Ca:

e o0ma JEKBAAHOCT (KpaTKOTpaifHH aKTHBH/KPAaTKOCPOYHH 3anbDkenud) - 0,49

e Obp3a JuxBMaHocT ((KPaTKOCPOUHH B3eMaHHA + KpaTKOCPO4YHH (HUHAHCOBH

AKTHBH + MAPHYHH CPEACTBA) / KPATKOCPOUHH 3aTbIKEHHS) - 0,46

» abGcomoTHa IHKBAAHOCT (IAPHYHY CPEICTBA/TEKYIIH 3aXBDKEHHA) - 0,02

Beuuku koedHUHEeHTH ca NOX €MMHMIR, KOETO O3HAYABa, 4¢ APYXKECTBOTO KBM
HACTOAIMA MOMEHT HsMa J06pa THKBHOHOCT. ToBa ¢ce IB/KM HA CPABHUTENHO MO-TONeMHTe
THPrOBCKH 33/[bJDKEHHS HA APYKECTBOTO KbM CBBP3AHH MPEAIPHATHA U YCBOCHATE CPE/ICTBA
10 JOroBop 3a overdraft 6aHKOB KpeauT.

CrlnecTseHa NpHYHHA 3a BIOMABAHE Ha JMKBHIHOCTTA € H (akTa, 3¢ npes 2009 r.
JpyxecTBoTo Oe npUHYyAeHO Ma (HHaHCHpa CTAPTHPAHH HHBECTHIHOHHH NPOEKTH 3a CMETKA

Ha oOOpOTHHA CH KanmuTal.

2.4. Iloxa3zaTe/H 32 IIATEKOCIIOCOOHOCT
EZHH OT OCHOBHHTE [OKA3aTENH 3a aHAnu3 Ha ¢pHHAHCOBaTa aBTOHOMHOCT Ha dHpMara
e koeHUHEHTHT Ha IutarexocnocobHocT. Tod wH3passBa CTEMeHTa Ha ITOKPHTHE Ha

JBITOCPOYHHATE 3aXBJKECHHS ChC cOoOCTBEHHA KAIIUTAJl Ha KOMIAHHATA.

2008 2009
KoepHuHEHT Ha IIATEKOCIIOCOOHOCT

15,87 14,67
(cobCcTBeH KaTHTAJ/IPHBIICYCH KallHTam)
KoednnnenT HA 00ma 32X THKHANOCT

0,06 0,05
(upuBieYeH KAMHTAl/COOCTBECH KAHTANT)
Omuem 3a ynpascrenuemo na ,, Byreapmen” EAJ] 3a 20092, cp. 7
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JbATOCpPOYHH 3aXBJDKEHHSA BKJIIOYBAT CTAHJAPTHHTE (3aAb/DKEHHS KBM MEpPCOHATA
[IpH NeHCHOHHpaHe U TIACHBH [0 OTCPOYEHH JAaHBIH) B pasMep Ha 146 xwr.is. (164 xun.is.3a
2008 r.) u npuExoau 3a ObaenM NepuoAu B pasMep Ha 784 xun.us. (814 xun.js.3a 2008 r.)

ITpes 2009 r. npyxectBoTO € mon3Bano 6aHkoB overdraft kpeaur ¢ mMET 1,5 MIH.JIB.,
oT konro keM 31.12.2009 ca uspasxonpanu 1,161 MiuH.B. KpeMTET € rapanTHpaH ¢5C 3a10T

HA B3CMaHHi OT KJIHCHTH.

2.5. PackoBn dakropn

Banymen puck

B neiirocTTa Ha OpYXECTBOTO KaTo IUIC 3acera He CHINECTBYBA BANYTEH PHCK, Thi
KaTo CAENKHTE Ha APYKECTBOTO CE CKIIOYBAT B JIEBA H €BPO.

Juxeen puck

JIMXBEHHAT pPHCK € CBBp3aH C BB3MOKHOCTTA JIMXBEHHTE PABHHLIA IIPH KOHTO
JPYXeCTBOTO (MHAHCHpaA CBOATA JIEHHOCT, Ja Ce IIOBHINAT M B Pe3yJ/ITAaT HETHHTE NPUXOIH Ha
JApY’XeCTBOTO Ja HamanesT. To3H pHCK ce yIpaBiiBa OCPeACTBOM H3MOI3BaHe Ha pa3iIa-HH
H3TOYHHIM 33 (HHAHCHpaHe (TBPrOBCKH 3a€MH, BBTPEIIHO-(GHPMEHA 33 UTHKHLIOCT,
6aHKOBH KPEWTH H JIp.)

»bynrapren” EAJI nonssa overdaft kpeanT, IOrOBOPET 32 KOHTO € CKIIIOUEH B Cpeaata
na 2009 r. Orumraiiky, ¢ TPEHABT HA JIHXBCHUTE PaBHHIIA KBM MOMEHTa € KbM HaMaJIcHHE,
cuMTaMe 49¢ THXBEHHSA PHCK € MUHHMAJICH.,

Cexmopen puck

INopaxza ce OT BAMAHHETO HA TEXHONOTHYHHTE IPOMEHH B OTPachia BEPXY AOXOAUTE
H NapHYHHTE IOTOIH, arPECHBHOCTTa HA MEHH/DKMBHTA, CHITHATa KOHKYPEHIIMS HA BRHIIHH H
BBTPEIIHHA NIPOU3BOJUTEIH H APYTH.

ITo oTHOmeHMe Ha AefiHocTTa Ha “Bynrapren” EAJl CeKTOPHHST PHCK € BHCOK, Thii
KaTo ¢ BCAKa H3IMHHaJa roJliHa ce H30CTpA KOHKypeHutHata Gopba Ha TenmexoM masapa. Ilo
Ta3¥ NPHIMHA JPYKECTBOTO Ce CTPEMH Jia YBEITHIH OTHOCHTEIHHAS I HA MEXAYHAPOXHHUTE
d TPaH3HTHUTE YCIYTH, KBAETO PHCKHT € 3HAYMTE/HO IO-HACHK OT TO3H HA BETPEIIHHS
nasap.

busnec puck

BusHec pHCKET ce ompeAend oT cneimduKaTta Ha ACHHOCT Ha JpyKecTBOTO . ToBa

Hai-Bede e HCCHI'YPHOCTTA 32 ITOXyYaBate Ha IIPHXOJIH.

Omuem 3a ynpasnenuemo Ha ,, Byazapmen” EAJ 3a 20092 cp. 8
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KbM MOMEHTa TO3H PHCK € CPaBHHTENHO BHCOK, Mopamu Koeto ,Bynrapren” EAJL
mojara CEPHO3HH YCHIHA 3a NOANbP)KAHE €XEIHEBCH INpPAK KOHTAaKT ¢ peanHuTe H
[IOTEHIMAIHM KIWEHTH, T'bBKAaBO peardpaHe IPH BB3HHKBaHE Ha mnpobiemm ¢ uen

MAKCHMAJIHA 3alIiTa Ha HHTCPECHATE Ha APYXECTBOTO

III. ChBET HA THPEKTOPUTE

Br3uarpaxeHusTa, NONY4eHH 0T “WicHoBeTe Ha CpBera Ha Jlupektopure |

Wsnrbmurenaus Jiupextop Ha ,bynrapren” EAJ] npe3 2009 r. ca o6mo 78 xun.

,Bynrapren” e emHONMYHO aKUMOHEPHO JpyxectBo, 100% coGcrBeHOCT Ha
,Bemrapckn Erepruen Xonmmar” EAJ] H 10 MOMEHTA He € U3fasaio obmrarpm. CrOTBETHO,
wienoBete Ha ChBera Ha Jlupextopute Ha ,Bymrapren” EAJ| He npurexaBar H He ca
IIPHTEKABAIH, IPUAOOHBAIM HIIH EPEXBHPIIAIN aKIHH U OOMATalMK HA APYXKECTBOTO, CHIIO
KaKTO H HAMAT IIpaBa Ja NpHAo0HBaT TakuBa.

Vuactrero npe3 2009 r. Ha wienoseTe Ha Cuiera Ha JIupextopure Ha ,Bymraprer”
EAJ] B THProBCKH JpY>KEeCTBa KATO HEOIPAHHICHO OTTOBOPHH CHAPYKHHLM, NPHTEKABAHE HA
oBede 0T 25 Ha CTO OT KAmHTaNa Ha APYro JpY’KECTBO, KAKTO K YYACTHe B YIIPaBJICHHETO HA
APYTH ApYXeCTBa WX KOOIIEPAIMA KATO IPOKYPHCTH, YIIPABHTEIH HIH WICHOBE Ha CHBETH, €
KaKTO cJIe/IBa:

» Jlumutsp Jumurpos — Ipencenaren va CJI na ,.Bynrapras” EAJL (zo 08.09.2009

r.) u unen Ha CJ] Ha ,,BEX” EAJI (10 18.11.2009 r.)
» Jlumursp Bambor — unen ua CJ] Ha ,Xapmyebpnenn” EAJI (na oGmectseHH
Havana)

> Boitko MapuHkoB — HAIMa HIKAKBH Y4aCTHA.

ByarapTen He e CKIIOYBAO0 KAKBATO H Ja € JOTOBOPH IO CMHCBHJ2 Ha w2406 oT

THproBckHs 3aKOH.

Omvuem 3a ynpasaenuemo ua ,, Bynzapmen” EAJ 2a 20092, ctp. 9
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IV.IIEPCTIEKTHBH 3A PASBUTHE HA JIPYXKECTBOTO

Haii-paxcaaTa 3amada 3a 2010 r. e ¢uHaHCOBOTO cTabHIM3HpaHE Ha APYKECTBOTO,
ype3s yBeNHYABAHE HA IPHXOAMTE OT IIPEAOCTABEHH YCNYTM H IOCTHIAHE HA IOJIOXKHUTENEH
OpyTeH (PHHAHCOB pe3yNITAaT 3a FOAHHATA.

OrunTaiiki HeOIAronpHATHATE TEHACHIIMH Ha HAOWOHAIHHA masap Ha whole sale
yenyru, JIpy»ecTBOTO NpPEABHNIA Ja CBCPEAOTOYH YCHIMATa CH 3a yBeNnHvaBaHe
OTHOCHTEJIHHS /I Ha IIPAXOAHTE OT NPEAOCTABIHE HAa MEXAYHAPOAECH U TPAH3HTEH NPEHOC ,
HaRJTA3aHe HA 1a3apa Ha CTpaHuTe oT 3anagnute banxann (Makenonus, Kocoso, Anfanns) 1
pasmmMpsBaHe HA YCAYTHTE B HocoKa Typiust.

BTopoTo BaXHO HampaBleHHe 3a paboTa € pa3sBHTHETO Ha JIpyXecTBOTO Karo
JIOBEpEH, KOPHOpATHBEH AOCTABYMK Ha KOMYHMKAIHOHHM M MHGOPMAUMOHHH YCIYIH 33

JpyXkecTBaTa OT Ipyliara Ha ,.,benrapckn Enepruen Xomaunr”.

HUTEJEH TUPEKTOP,
APTEJI” EAL

Omvuem 3a ynpaenenuemo ua ,, Bynzapmen” EAJ] 3a 2009¢. crp. 10
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JOKJIAJl HA HE3ABHCHMUSI OHATOP

0
EJTHOJMYHNS COFCTBEHUK HA KAITHTAJIA

HA ,, BYJITAPTEJ ,, EAJ]

Hue usppunixme omur va Fogummna  dunancos otver Ha ,, BYJITAPTE » EAJ]
BrOYsall CuetoBoaeH Gananc, Otyer za npHXoauTe H pasxoaure, OTdeT 3a cobcTaeHus KanuTa,
Ortyer 3a naprIHKUTE MOTOLM 32 FOAHHATA, 3aBbpuiBama Ha 31.12.2009 roavna, KakTo # 06061eHoTO

ONOBECTABAHE HA CHILECTBEHHTE CUSTOBOAHH IOJAHTHKH H APYIrUTEe NOACHHUTEIIHH MPHJIOMKEHHA.

OTrosopHoCTTA Ha PLKOBOACTBOTO 32 PHHARCOBHA OTYET

OTroBOpHOCTT2 32 M3rOTBAHETO M JOCTOBEPHOTO HpeAcTaBiHe Ha To3u DHHancoB OTYET, M3TOTBEH B
CROTBETCTBHE ¢ MeXTyHapOHUTE CTAHAAPTH 33 UHAHCOBO OTYHTAHE CE HOCH OT PPKOBOACTROTO.
Tasn oTroBOpHOCT BK/OUBA: paspaboTBaHe, BHEAPABAHE H NOAIbpKaHEe Ha CHCTEMA 3a BBIPELIEH»
KOHTpOJI, CBhp3aHa C M3rOTBAHETO H JOCTOBEPHOTO MPEIICTABAHE Ha (PUHAHCOBHM OTHETH, KOMTO a He
CBLABPHKAT CHINECTECHA HETOYHOCTH, OTKIOHSHHA ¥ HECHOTBETCTBUA, HE3ABUCHMO JANH T€ C& Th/DKAT
Ha M3MamMa HWIH HAa Ipelika, noalop M NpPHOKEHHE Ha NOAXOAANIM CYETOBOJHH TIONMTHKH, H
M3rOTBAHC  HA TMPHOJIMIMTENHH CYETOBOZHH OLEHKH, KOMTO 1a ca Pa3yMHHM TIpH KOHKPETHH

obcTosaTencTsa.

Otropoprocr Ha oauTOpa

Hamara oTroeopHocT ce cBesxaa 10 HapasaABaHe Ha ONUTOPCKO MHEHME BBPXY TO3H (MHAHCOB OTHeT,
OCHOBABaIO Ce¢ HA W3BBPLICHHA OT Hac oauT.Hamwmsr ogut Ge nposedeH B CLOTBEICTBHE ¢
NPOQECHOHATHUTE H3HCKBAHMA Ha MexayHapOIHUTE OHTOPCKH ctannaptu. Tesu crangapTu Hanarar
CraiBaHe HA CTHIHMTE HIHCKBAHMA, KAaKTO H OAMTHT Aa Obje miaHupan M mpoBeneH Taka, ye jga ce
y6enuM B pas’yMHa CTeeH HAa CHTYPHOCT AOKONKO [ ONMLIHMST ¢unancos otuer He chuBpKa
CHILIECTBEHH HETOYHOCTH, OTKJIOHEHUA H HECHOTRETCTRHA,

OmuTET BKINOYBA M3NBAHEHHETO Ha MpPOUEAYPH ¢ LeA NOAYYaBaHe Ha OJMTOPCKHM OKA3aTe/ICTBa
OTHOCHO CyMHTE M OMOBECTABANMATR, TIpEACTABeHH BB (uHaHCOBHA oTuer.Mabpanute npouemypu
3aBHCAT OT MpeueHKaTa Ha OJHTOpa, BKTIOYHTENHO OIICHKATA HAa PHCKOBE OT CBIISCTBEHH

HCTOUHOCTH, OTIJIOHEHHSA M HECBLOTBETCTBHA BbHB Q)HHaHGOBHﬂ OTYET, He3ABHCHMO JIalIH T€ C& ALJDKAT

Ha W3Mama HJIM Ha rpemKa.HpH H3BBPIUBAHS HA TC3M OUEHKH Ha PHCKa, OAUTOPBT B3eMa Mofn
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BHMMaHHE CHCTEMAaTa 3a BBTPELICH KOHTpOJ, CBbP3aHa C H3TOTBZHETO M JOCTOBEPHOTO HPEACTABAHE
Ha TOMMIIHMA  (MHAHCOB OTYET OT CTPaHA Ha NpEANpHATHETO, 32 ]2 Ppa3paboTH ONMTOPCKH
NPOLIETYPH , KOHTO ca NOAXOIALIH

TIpH Te3H OGCTOATENCTBA , HO HE C LIeN H3pa3sBaHe HA MHEHHE OTHOCHO e(eKTMBHOCTTA Ha CHCTeMaTa
3a BBTPEIEH KOHTPON Ha NMpeAnpHATHeTo.OMUTHT CBLIO Taka BKMIOYBA OLIEHKA HA YMECHOCTTa Ha
TNPWIAraHMTE CHETOBOAHH NOJMTHKM H Pa3syMHOCTTA Ha NpAGMM3HTENHATE CYETOBOIHH OLIEHKH,
HATIPaBEHH OT PEKOBOJCTBOTO, KAKTO H OLEHKA Ha IWIOCHOTO MpeICTaBAHe BbE GUHAHCOBHS OTHET.
CunTtame, de H3BBpIIEHHA OT HAC ONMT MpeACTaB/IABa JOCTAThYHA H Noaxo/snia 6asa 3a M3paseHoTo

OT Hac OJHTOPCKO MHCHHE.

Muenne

B pesynTar Ha ToBa yaocToBepsBaMe, 9e IonMINHMAT (PMHAHCOB OTYET MPEACTAaBA AOCTOBEPHO, EBE
BCHYKH CHIIECTBEHH aCleKTH, GHHAHCOROTO cheToAHHe Ha ,BYJITAPTEIL ,, EAJl kbM 31.12.2009
rofl., KAKTO W Ha HEroBHTE (PMHAHCOBH PEe3yNITATH OT JEHHOCTTa H NapHYHHTE MOTOLM 3a rOJHHATA,
3aBBpIOBANNA HA Ta3H fAATa, B COTBETCTBHE ¢ Mexaynapognure Crangapta 3a ¢uHAaHCOBO
OT4MTAHE.

Bes na uspasssaMe pezepsH o0pbiaMe BHHMaHKe Ha (aKTa, e B pe3yJITaT HA HAMPABEHA KOPEKUHS B
Iopumnua dunancos otyet 3a 2008 r., newanbata Ha ApyxecTBoTO 3a 2008 r. e mpenzuHciieHa B
zaryba .

B Toauumns duHancoB otdeT 3a 2009 I. 3aKOHOBHTE PE3EPBH, OOLUMTE Pe3EPBH W HAMHUC/ICHUAT
JHBHIEHT, KOHTO € B pasMep Ha 300 Xw1. neBa He ca KOPHIMpaHK NopajM (akTa, 4e KbM Jarara Ha

CHCTABAHETO MY HAMa Apyro petieHne Ha O6moTo chipanue Ha aKLIMOHEPHTE.

B nonniHeHHe TOTBBPXKIaBaMe, HE H3rOTBEHHAT OT PEKOBOACTBOTO Toaummen noxiaan 3a aefiHocTTra

Ha ,, BYJITAPTEJ ,, EAJL 3a 2009 roa. cxoteercTBa Ha 'oannIHUs GHHAHCOB OTHET 3a CHLUMA

OTHETEH MEPHO].

30 Mapr 2010 . Mapusa [dackajnoga: OM&QE&

Codusn (Peructpupan ogurop-Jlurutoma Ne 387)




