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,,XJrEEQ3ABOn'r A,{

CqETOBOAEH EAJIAHC
KbilI

31.12.2018 r.

\KTUB

Par4eru, rpyntr, crartrr
Cyma xur.reBa)

Pae4eru, rpynu, crarNH

Cyua (rul.lesa)

eHug
Tercyqa
roatrHa

rIpe4xo4ua
TOAHHA

llpu.ro
KCHUq

Teryrqa
foaaHa

rIpegxoqua
fotraHa

a

\. Heretcyutr (ABJrorDaiiHa) aln.uau
6 2 6 2

t. Co6craes ranHral
[.,furroroaiiru rirarenuarHu I. 3anscas xanrral 50 50I 3euurcrpa4u,aru,: 22 45 lL Perepel
- 3EMU I I I. JAKOHOBtr DE3CDBH 74 74

21 44 Z. Apyra pe:epsu 522 s22
2 Mauuru, nponisorcrseHo o6opy4oaue H

]trapaTypa 354 431 D6rqo la rpyra II: 596 s96

l. CroprxeHwa u,&ovrlr 139 1.26

IIL Harpynana neual6a (rary6a) or munalu ro4Hnu,
B T.q. 193 143

I llpe.qocraneHz zis aaau u lstro,rpaityu
{aTellnMHtr amffBt n tDouec Ha trjrn2r( 310 - nepa:npegeleHa neval6a 193 l4J
O6u1o:a rpyua I: orp, ,{A 825 602 Y. Tenyula neual6a 54 50II.Orcpocesa Aadrurr 32 13 9 O6ulo:a pa:,qu A: 3,7 893 839

O6uo sa ua:au A: 838 6ll 3aguxexua
eKyulff (KpaTKoTDfl iiHu) aKTnBn L 3aArnxexux xlu rfuxanconu lpeAnptrrrm. B T.s.: 38 26'1 22

,4o I ro.4uHa OJ 7
246 250 Ha,a 1 rollHa 204 5llpoayxuulucromrrc: 80 3. floryveuu araucr, B T q.: 176

- cToKa 80 2 Ao I foAuHa 176
rpytra l: 33 326 238 I 3a4tlNenul GM aocraocuxt- B r q j 87 80

4o I roguHa 87 80
218 70 !-3a4rnrreHlr mM upeAnDu{Tffr or rDvna- B T s 5 2

,[pvrz sseuaHrq 4 Ao I roAtrHa

222 7l 5, ,{p1ru:a,qrlNeHur. B r.q 39 137 110
132 108 Ao I roIHHa 13'7 110
40 53 - KbM neDcoHua- B T V 67 55

B be3cpoqHtr cMeru (aenornru) 92 Ao I ro,quHa 55)6uto ra rpvna JII: J) t32 t08 - ocHlypnTeflHfl 3aa6l])t(eHtrt, I T q 23
Ofrqo:a grar,qu E: 680 417 ao I roauxa 23 t8

-,qaHbqHtr 3a,[6nl(eHm 30 18

Ao I roAtrHa 30 l8
- APYTtr t7 t9

4o 1 roguna t7 19

O6rqo :a Da:au E. n r.q.: 669 213
Ao I roAUHa 46s 208

J. Pa3xoAtr 3a 6raeulu nepHoAu JO 44 24 HaA I roAtHa 204
]YMA IIA AKTI4BA T rs62l I 0s2lCYMA IIA IIACI{BA | 562 I 052

QuH'tHcoeutm omuem Hd cmpqHuqu om I do 26 e odo6pen 34 u3da?aHe om Cbeema Ha dupercmopume u e nodnucaH om Heeoko uue ua 29.03.20192. om:

,{ara Ha crcraarxe:29 03 2019r Cacrasurel:
feopru Ko oa Mnrpen
fraseH cc oBoauTen



''XJIEBO3ABOA'' AN

OTTIET 3A [puxoAI{TE I'I PA3XOAI{TE
3a

2018 r.

HaHmeHonarrue Ha pa3xoAilTe IIprlo
XEHH9

Cy

Haumeuosasue Ha npxxoanreTeKyqa
TO,IIAHA

npeax0AHa

fOAilHA

IIparo
XCHHq

cyMa (xur.reBa)
TeKyua
r0nilHa

npeaxoalt:l

a 6 I 2
A. Pa:xoAs

2 509

a 6 2

r. rarxuAu 3a cypoBuHa! marepHalu r-rruEii$lilT
t.q.: 42 2 936 Herpu

4 589 3 965r) cypoBHHx H MaTeDaatra 2 685 2 2'11
i) srsuuu yclyrl

251 238

641

J )) | 3 041

2. Pa:xoAu ra nepcoHara, B T.rt.: 43 789
756 645

!-vgrvry 282 2't9
662 541 2..[pyra norrxola

15 9
127 100 O6qo nprrxoau or oneparuerra neiiuocr 41 4 604 3 974

i) pa3xoAh 3a aMopru3aurr r obesuesxa Ha allrorpaiHu
uaTeptluHu U HeMaTepruHtr aKuBu- B T rr :

168 223 lLuro npHxoau (l+2) 4 604 3 974

168 223
IEr3XOAH 3a ar{oprH3aurt 168 223
L Apyrrr DarxoAu tr r.u. 44 6s8 54s
t) EaJancosa croiiHocr.Ha npoAaAeHUTe amuBu 6s4 542
O6uo pa:xoAu :a oneparHcua aeiirocr 4 5s1 3 918
5, Pa:xoAu :a lnxFn B,qpyrff +trHaHcoBil Da3xontl 2
C6uo 0rruancosu pa:xogrr

l6rIIo pa:xo4n (1+2+3r-4+S) 4 553 3 919
i, CueronoAHa levalfa (o6uqo uDuxo^qu - o6uo narxorr 5t t5
l.&3xoAtr 3a AaHbqH or neval6ara (3 5

54 50

DrtrYK0 (uolqo npuxonx) 4 604 3 974

LIzn

flputocrceuunma H(r cmpaHu4u om 6 do 26 ca xepasdenta ,ncnt onx q)uHaHco,ut omrent

{ara Ha crcraarne:2.9 0ll 2019r CtcragHrel: , ,..

feoprn Kocroa uTpeB
fnaBeH cqeToB uTetr



''XJIEEO3ABON'' A,II

OTqET 3A IAPIIIIHIITD TIOTOIIN
3a

2018 r.

II

XI,IJ] JIEBA

i!:yq neprzoa flpegxo4en neptro4
llocnruerm lh Hren norcr Ilocnmexu IInrqaHrt

A.
2 3 4 5 6

I lupu.!l u_! oIgq4 g"tp3aHu c lbproBcKr4 KoHrDareHru 5 682 l 160 4 740 3 763 97't2
774 774

4

oJz (632
rrop4.rrn rruruqx, cBbp3aHlI c JIhXBI,I, I(OMI{CLJOHHH, AI4BITAeHT}I
r{ Apyft{ noAo6Hu

2 (2

5
2

+pJI { [qprLann iluIuqh uI ucHoBHa agHHoc 4 (206 I 211 (210
5 686 5 510

S.
176 4 747 4 606 135

fla nuq uu

2

rrapur{Frr.r noToqr.t: cBT,p3aHr.r c JtrrxBLr, r(oMt4caoHHa, Ar4BXAeHTr,r lr
Apyfr.r [oAo6H]r

44 (44 OJ (63

p(tr4(r, ilapuyHrr ItoToun oT t HBeCTItrl|loHHa aeilHocT (6) 44 (44 63 62B. [rutl:llsJ
tlop"u!@ [peAocraBeHr{ 3aeMlI

l8 t8

Bcrtqro

[I:preue

lppnqH
llapu.{r

108 108 l9 9

f.
108 108 t8 37 l9

I 5 686 5 662 24 4 760 4 706 54

e.
108

132 108

tlpuJtolceHuama Ha cmpaHu\u om 6 do 26 ca uepasdenHa ,acm om Quuaucoeua omuem

,{ara ua crcranrn e: 29 .03 2OI9r Cr,ctauurelr:

feopru Ko ron Mrlrpea
I4:n 4ape

fraeeu c TOBOAI,lTEJI



''XJIEEO3ABON'' A.II

OTTIET 3A COB C"TBEHI,I-'I KAIII4TAJI
3a

2018 r.

Ilpu",ou'enunma Ha cmpaHu4u om 6 do 26 ca uepasdetHa uacm om euHaHco,ua omuem,

,I{ara Ha cr,crae.rHe 29.03 2019r CT,crasurer: . :.1...
feopra Kocrof Mnrpea
filareH cuerfirognre.n

floxasareru

.JIEBA

3anucan
(anuTu

Pe:epor <D(HaHcoB

pe3ynraT or
MUHUtr

|OAIHtr TeKyura

nequ6a./
(:ary6a)

O6uro

co60BeH

xatmu
3axosoau Dpyru

psepB/

Ha nequ6a

--u

1. Ca,rAo n Hagaro.ro Ha or.rer.Hu.q nepiloA

2. @ruancos pegyrrar or reKyrr{H, neprzoa

1 3 4 5 6

50 74 522 r43 50 839

54 </

3. Pasfld.eAe.neHr.re Ha ne.ra!6a
50 (50)

l. Co6cTneH ranuraJr rcbM r(pa.n Ha or.reruflq repfioA 50 74 522 193 54 893
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"X.ne6o:aeo4" A,I[

EVInOXEHI4TI KbM @LIHAHCOBZfl'OTIIET 3.A 20lg roauna

,,Xre60saeoA" AA e aKrlr4oHepHo ApyxecrBo, pervcrpr4paHo s Xacxoscru
ol(pbxeH cbA rro QupueHo aero 101/1992r. [pyxecrBoro e cbc ceAanr{rqe u aApec Ha

yrrpaBneHrle rp.Xacrono, yl.,,flpan4a,,N4 1

cr|Iauro $4, al. I or 3arcoHa sa Trprorcrr4r perilcrbp ApyxecrBoro e Brrr{caHo B

Arenqu'ara IIo BrIIrCBaHI4.qra KbM MzuncrepcrBo Ha npaBocbAr4ero na 0g.08.200groa. c EI,IK
12t5005322.

Co 1cmeenocm u vnpaenenue

Kru 3l AeKeMBpr.r 2018 r.

e KaKTO CJreABa:

pa3rrpeAe JreHr,reTo Ha aKrIHOHepHrz fl, Karr:r1lr aIr Ha ApyxecrBoro

EKO TPAAEKC fPyrrAA
(Dueuvecru mlqa

Prrosorarerr.r
Creuualzcru
Texuuqu u npuno)KHr4 cnerltraJlrcra
IlouorqeH aAMrrHr.rcrparr{BeH rrepcoH€rJr

flepcouan 3aer c ycJryrrr 3a HaceJreHr{ero, TbproBLrs,kr oxpaHa
KnanutluqupaHu pa6ornraqu

MauruHura oneparopr4

IlpoQecuu, Her43rrcKBarqu cnequzrrrHa nnaluQulcaqn.r
O6uro

Bp.arquvr

49,686

314

%

99.37

0.63

'Xne6ogasoA" AA I4Ma erHocreneHHa crrcreMa Ha ynpaBJreHr{e cbc cbBer Ha

Al{peKropt4re or rpl4Ma r{JIeHoBe. Ipe4ce4arel na C,{ e r-u Teuqo Xpucron Jlnnquos.

[pyNecrnoro ce flpeAcraB]rflBa I4 ynpaBlqBa or lfsnrrHrlreJrHrr[ Ar{peKrop Teuqo Xpucron
JIvmHon 14 npoKypl4cra Aceu Pyrr.renon Eosyrcon ot 22.06.2018r. sae4no r,r noorneJrHo.

Kru 31'12'2018 r. o6qux 6pofi n ApyxecrBoro e 103 pa6ornnqu 14 crry)Krrrerril
(20 t7 r. : 90).

Cpe4Ho crucbtrHuf,r 6poft na nepcoHarra rro Br{AoBe rrepcoHan e:

2018

I
6
aJ

10

36

10
Aa

28

2017

2

5

4

7

30

9

2
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"Xle6osano4" A.{
IIPIIJIOXEHI,I{KbM @I4HAHCOBI4f OTTIET 3,A 2018 ronr4Ha

'Ifpednem ua definocm

Ocnonuz.{r npeAMer ua 4eftnocr Ha ApyxecrBoro e [porr3BolcrBo Ha xlx6, xne6nu,

qnarlKapcKr.{ v34errrfl. rr rfbproBcKa Aeft uocr.

Ocnonuure IIoKa3areJIIr Ha croIIaHcKaracpeAa, Kot4To oKa3Bar BrruflHvre Bbpxy 4eftuocrra na
2016 -20183a nepr4oAa zu to - zu | 6 f, ca flpeacraBer Il B TaoluuaTa [o-.rloJ]

[Ior<asarer 1016 ,.017 1018
SBII e MJrH. JreBa )4,\30 101,043 r07,987
)eareH pacrex ua EBfl t.9% l.8Yo \.2%
4a;,$r'aryut B Kpar Ha folrrHara (XI4nIl) 0.5% .8% )..3%

-peAeH BaJryreH Kypc Ha qaTcKpr.tr AoJrap 3a foArrHara .77 laa
L.IJ 66

Baryreu Kypc Ha rrlarcKt4{ AoJrap B Kpa.s Ha foAr{Hara t.86 1.65 .71

CcuoBen JruxBeH npoqeHT B Kpa.s Ha roAuHara ).00 ).00 ).00
Bespa6orzqa (n xpa.r na ro4uuara) 1.0% r% t.l%
* flpozuosa ua BHB sa.20lB 2., uszomeeHq xz,u 2l derceuepu 20lB z. usmouuurc; BHE

2. OI}HOBHN IIOTO)ITEIIUfl IIA C\IETOBONIIATA NONNTUKA IIA NPY}ITECTBO TO

2.l.Easa sa u3zomanHe ua d)unaucoeun omqem

(Duuatrcosntr oriler na "Xne6ogano4" A! e Ii3rorBeH B cborBercrBl4e ct,c 3aKoHa sa

cqeroBoAcrBoro B cI4JIa or 01.01.20\6 r. u HaqlEouannrzre cqeroBoAHr{ craH.qaprn (HCC) B

cr{rra or 01.01.2016 r.

,{pyNecrnoro BoAI,I cBoI,ITe cueroBoAHr,r pefrzcrpr4 n 6urapcxl.r lena (BGN) 14 rr3rorB.rr

cBoI4Te oQuqzalnu Suuanconu orqerl{ B cr,orBercrBr4e c 6r,lrapcnoro cireroBolHo

3aKoHoAareJlcrno. ,{auHllre B roAlrruuur QunaHcoB orqer (fOO) ca npeAcraBeHn B xvrrs,A1r

neea. Hacro flx\krflT foAI{IIreH SIzuaHcor orlrer e ugforBeH Ha nplrHrlt4l a Ha ucroprrrlecKara IIeHa.

Crrlacno olpeAeJIeHLIre n qn.19 or 3aroua 3a cqeroBoAcrBoro Kpureprlu,

ApyxecrBoTo ce KJlacuQuUrzpa B Karefopu.rlTa MirJrKo npeAnpr4f,rr4e. 3a r.sx e AorrycHara

Bb3l\4oxHocr ga o6lelcqeHilfl, npv u3rorB.sHero Ha 3aKoHoBure SunaucoBr4 orrrerr{. Ma.nrure

lpeAnpIr.[TI'Iq ca ocso6oAeHl{ or u3rorB-sHe Ha orr{er 3a co6crseHuq KaI]r{TaJr, orrrer 3a

rapl4rlHure norolltl u 3aATIDKkr'teJIHo r{3rorBrr caMo cbKpareH 6atauc rr cr,KpareH orqer 3a

npl4xoAl4re 14 pa3xoAl{Te no pa3AeJII4 rr rpyr:v 14 npr4JroxeHze. Pt rono4crBoro Ha ApyxecrBoro e

npl4eno Aa He ce Bs3IIorI3Ba oT 3aKoHoeoro o6reKr{eHr4e u sa 2018 r. e r,I3foTBr4Jro rrbJreH

SzuaHcon or.{er ro HCC.



'iXrre6osasoA" AA
I-IP?InOXEHIIjI K:bM OIIHAHCOBI4T OTIIET 3A 2018 rorr.rHa

Ipe4cran-ruero Ha Sunaucon orqer cbfJracHo HaquouaJrHr{Te cr{eroBoAHr{ craHAaprv

I{3I4oKBa pbKoBoAcrBoro Ia HanpaB]'., uafi-4o6pu lpz6lusureJrHr{ oqeHKr4, HalrrrcJle HUfl. 14

pa3yMHo o6ocuoeaHla rIpeArIoJIolKeHkIs, Kolrro oKa3Bar eSerr Bbpxy orqereHr4re crofinocrz na

aKTrlBlrre Lr ilacilBure, npI4xoALITe I{ pa3XOArZTe ) Lt Ha OroBecr.rrBaHero Ha ycnoBHr{ B3eMaHrIf, r{

3aA'E'JD(eHI{s KbM [aruta Ha orllera. Tesu lpu6lusuremru or{eHKrr, HailucreHu.s v
npelFoJlolKeHns' ca ocHoBaHIr ua uHQopuar\rrflTa, Ko.rITo e HaruqHa KbM Aarara na $uuauconzx
orqer, nopaAlr rcoero 6r4erqrare $axrzvecKl{ p*ynraru 6uxa MorJrrr Aa 6rgar pa3rr.IrrH1 or rrx.

o6errzre, KoI4To npeArloJlafar no-Br{coKa crerleH ua cy6erruBHa npeueH Ka ulfil
cJIo)KHocr, rrJrkr KbAero npeAnonoll(eH[flTa v tpu6lusuteJrHr{Te cqeroBoAHrr oqeHKrz ca

cbrrlecrBeHrr sa SznaucoBt4.s orr{er, ca onoBecreHu e flpulo}r(eHr{e J\! 3.2.

Z.Z, CnssHume.ryHu d0

[pyNecrnoro [peAcraBt cpaBHurenHa rzu$opuaquq B Tosn Qznaucon orqer 3a eAHa

npe/xxoAHa roAraHa (nepnoa).

Koraro e neo6xo4IaMo, cpaBHI{reJIHIlre AaHHr,r ce peuacuQur1zpar 3a Aa ce rocrrrrHe

CbIIOCTABI4MOCT CNP-f,MO IIPOMCHI,I B NPEACTAB'HETO B TEKYIIIATA IOAI,IHA.

2.3. OmqemHa efl,xvma

@yHr<qnonaJlHa BaJIyra e BaJlyrara Ha ocHoBHara I,IKoHoMr4qecKa cpeAa, B Korro eAHo

rlpeArlpllsrl4e $ynrqrzoHnpa v B Ko.aro uIaBHo ce rcHepr{par 14 u3pasxoABar napuqHr4re

cpeAcrBa' T.r orpa3lna ocHoBHI4Te cAeJIKIr, cr6uruskryclroBufl,3:naquMpr3a [peAnpr4qrr4ero.

flpyNecrnoro BoAId cr{eroBoAcrBo rz cbcraB.rr $unanconure cu orr{err{ B HauuoHaJrHara

Balryra Ha Peny6malca Ermapux 6r,rrapcru JreB, Bb3[pr4er or lpyxecrnoro Karo

QynnquonanHa BaJryra.

Pa:nur<u or npoMf,Ha Ha BaJIyrHI4 KypcoBe, cBbp3aHH c \apvrtHLr cpeAcrBa, TbpfoBcKI{

B3eMaHI4-S V 3aIbJIXeHLrg, AeHoMrlHIdpaHIz B qyxlecTpaHHa Balryra. ce BKJTIoqBaT B OTqera 3a

rrpr4xonr.{re r4 pa3xoArrre raro SuuaucoBr.r npuxoAur :r-pa3xoAll

2, 4. J-(nn z omp a f,m u n amep u un u u axm ua u

II'op o ouaa anuo np ud o 6 ue ane

TIpu nupeouauarHo npudo6ueaue 4urorpafiHr4re MarepzrarrHzr aKrr{Brz ce or{eH.flBar rro

UoHa Ha lpIa4o6Iznane, Ko.f,To BKJIIoqBa noKynHara rleHa, MI,ITHr4qecKrlTe raKcl{ r.r BcI{qKr{ Ipyr14

rIpeKI'I p€t3xoAz, Heo6xo4Iauu 3a npl{BexAaHe Ha aKTr4Ba n pa6orno cbcro{Hr{e. llpercure pa3xoAr4



"Xne6osaeog" A{
|IP?[jIOXEHI4,!I KbM OI4HAHCOBLIAOTTIET 3,{ 20 I 8 roAr.rHa

ocHoBHo ca: pa3xoAl{ 3a rloAforoBKa Ha o6eKTa, pa3xoAl4 3a nbpBoHar{anHa AocraBKa 14

o6pa6orxa, pa3xoAl{Te 3a MoHTax, pa3xoAr{ 3a xoHopapvt Ha rn\a, cBbp3aHr4 c npoeKTa.

Henpr{3HaT,4aHbrreH KpeAr4T rr Ap.

,{pyxecrnoro e onpeAeJluno croftuocreH npaf or 700.00m., troA nofiro npu4o6rzrure

aKTilBI'I He3aBI4CI4MO, qe [pvre)KaBar xapaKTepl{crllKara Ha AbntorpaeH aKTrrB, ce I43rrl4cBar Karo

TeKyrrI pa3xoA B MoMeHra na nprz4o6uBaHero r{M.

O 4enxa ane d nzp a o uaq utHo np a3 Has aue

Cle4 nrpnoHarlaJlHoro npu3HaBaHe BceKrr aKTI{B ce orr{IlTa rro rleHa ua npra4o6ueaHe,

I{,aMaJIeHa c HalII{cJIeHI4Te aMoprr{3ar\vrvt kr HarpynaHr..ITe sary1vt or o6esqeura, cbrJlacHo HCC 16

firmorp afi n 14 MT epvurnpr aKT:aBvt.

Menndu Ha (uropmrna4un

,{pyNecrnoro lI3noJI3Ba JII4HeeH MeroA Ha aMoprr{3 a\ils Ha 4urorpaftur{re aKrr4Brr.

3evlra He ce aMoprrrsLrpa. Cpoxrr Ha roAHocr Ha aKrr4Brrre e cro6pareu c: tflrsuqecKoro

II3HocBaHe, cnequQurara Ha o6opy4BaHero, npeAocraBeHara uusoplraqur or npeAnpr{rrrrero -

rIpoIlsBoAI'ITeJI Ha Te3I4 aKTI4Bz, 6r,4erqure HaMepeHu.f, 3a ynorpe6a u c [peAnonaraeMoTo

MOpaJTHO OCTapsBaHe.

Vcpe4nenux rroJre3eH xrlBor no rpynu aKTkrBH e KaKTo cJreABa:

. crpa4u

. MarrrrrHr4 u o6opyAnaue

' CSOpT,X9HI{f

. KOMIIIOTPPI

. TpaHcnoprHr4 cpeAcTBa

- 25-50r.

- 3-8r.

- 10-25r,

- 2r.

- 4-10r.

. crolaHcKt4 I{HBeHTap _ 7r.

onpe4eneuure cpoKoBe Ha IIoJIe3eH )KuBor Ha A:sJrrorpait:nu're Marepr4utrrHrr aKTktBr4 ce

nperJrexAar B Kpafl Ha BCeKIT OTrIereH nepr{oA u np],1. ycraHoBtBaHe Ha 3Har{r4TeJrHrr orKloHeHr{q

cnp.sMo 6l4erqure or{aKBaHu.fl 3a cpoKa Ha r{3rroJr3BaHero Ha aKTlrBrrre, cbrrll{qr ce Kopr4rrzpa

IIepcIIeKTrrBHO.

Ifocnedsau4u pasxodu

Pa:xo4ure 3a peMoHr Ir noMpb)KKa ce npr{3r{aBar 3a reKyrlh B nepr{oAa, npes roftro ca

HanpaBeHI{. Zsnrpureuu [ocJ]eABauII{ pa3xoAl{, cBbp3aHI4 c trMorr{, MaltvrHvr n o6opy.unaHe,



"Xre6osaeo4" A.I[
IIPI,IJIOXEHZTI KbM OI4HAH COBVA OTqET 3A 20 1 8 ro.lr4Ha

KOI4'|O I'IMar XapaKTep Ha noAMflHa Ha onpeAeJreHr,I Bb3JIOBTZ -qrACT]/- Lt arpefarll, LrrLl HA

rlperFcrpoftcrBo 14 peKoHcrpyKl{I{.f,, ce Kanr4TaJrrz3l{par KbM 6araucosara croftHocr Ha cr,orBerHllq

aKTIIB I{ Ce npepa3rJlexAa ocrarbqHzf My rloJre3eH XI{BOT KbM Aarara Ha KarrlrraJru3ar\rrfl.

Cruqenperr,reHno HeaMoprI,I3LIpaHTa qacr Ha 3aMeHeHI4Te KoMrIoHeHTr{ ce n3lnaBa or
6araucoeara crofinocr Ha aKTI{BI{re r{ ce npr.r3HaBa B reKyxture pa3xoAr{ 3a neprroAa Ha

npeycrpoficrno.

Ofesqeuxa Ha aKmuru

Baraucoszre ctofinoctu Ha At,Jlforpairuure MarepuzrnHr{ aKTr{Br{ noAJre)Kar Ha npefJreA

sa o6esqeHra, Kofaro ca HaJIIrqe c's6urus rrnu npoMeHz s o6cro.flreJrcrBara, Korrro IroKa3Bar, ire

6arancosara croftnocr 6u uoua ra ce orr[rrana rpafiHo or Bb3craHoBlrreJrHara ulr crofiHocr.

Arco ca HaJIIIqe raKI4Ba I4HALIKaropr.r, ve nplt6nl{3r4TeJrHo onpeAeJreHara Bb3craHoBr{TeJrHa

croiluocr e ro-HI{cKa or r.lxHara 6aratrcoea croftuocr, To nocJreAH ara ae Koplzfupa Ao

Bb3craHoBI4TeJIHara crofiuocr Ha aKTIrBI4Te. 3ary6zre or o6esqeuKa ce orql4Tar B orqera 3a

nprD(oAr{ r4 pa3xoAr.r.

2.5. Mameouanwu sanacu

Marepva-lHure gailacpr ca oIIeHeHr4 rro ro-Hl{cKara or: qeHara ua npra4o6uBaHe r{

ItreTI{aTa peanlz3yeMa crofinocr, Pasxo4ure, KokITo ce rr3BtbprxBar, sa Aa AoBeAaT AaAeH npoAyKT

B HeroBoro Hacro.f,ulo cbcro.sHHe 14 MecroHaxoxAeHr4e, ce BKJrroqBar B rleHara ua lprz4o6ranane

(ce6ecrofinocr), rarro cneABa:

' cypoBI{HI4 rl MUtepLraJrI{ B roroB BI4A - BCr4LrKrI AOCTaBHI{ pa3XO.qI4, KOI4TO BKJIIOqBaT

BHOCHI4 MI4Ta 14 TaKCIr, TpaHCTIOpTHU pa3XOAId, HeBb3CTaHOBLTMU AAHT\II I,I Apyfu pa3xoAkr, Kor,rTo

AOrIpI4HaC.f,T 3a [pI{Be)I(AaHe Ha MaTeplr€rJrr4Te B roToB 3a T.rrxHoTo u3noJ]3BaHe Br{A;

. roroBa npoAyKql,Iq I{ H$aBbpIXeHO npor{3BoAcrBo - npeKr4re pa3xoAr{ HaMaTepaanlr !7

rpyA I{ flpucnaAarqa ce llacr or npolr3BoAcrBeHr{re HenpeKr4 pa3xoAH nprr HopMaJrHo HaroBapeH

KaTIaIII{Ter Ha TIpOLI3BOACTBeHI4Te MOTIHOCTTZ, C tr3KJIIOqeHVe Ha AAMT4HIZCTpaTITBHT{Te pa3xoAl4,

KypcoBure pa3nr,rKr{ r4 pa3xoAr{re [o npnBleqeHu $uuancoBr{ pecypcr4.

flpu I'norpe6ara (npo4aN6ara) Ha MareprzaJrHrrre sarracu ce r{3rroJr3Ba MeroAbr Ha

cpeAHo-nperefJreHara qeHa (ce6ecrofinocr) .

HerH ara pe anl43yeMa crofi no ct npeAcraBrq na npu6 nuzure JrH o orrpeAe JreHara npoAaxHa

qeHa Ha AaAeH aKTI4B B HopMaIrHLrfl xoA Ha crorraHcKa gefiHocr, HaMiuIeHa c npultnsureJrHo

onpeAeJIeHI4Te pa3xoAIr no AoBbplxBaHero B T:bproBcKr{ BHA Ha ro3r{ aKTrrB u lpu6tmzureJlHo

orrpe,AeJreHrlTe pa3xoAr{ 3a pearrr3ar\Lrfl ,
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2.7, Tt'nzoacxu u dovzu ose.Mauun

Trproncxure B3eMaHI{t ce rrpeAcraBflT Lr orlllulTar no croftuocrra Ha opr4rr{HaJrHo

I'I3.qa,4eHara Qaxrypa, HaMareHa c pa3Mepa Ha o6esqeuxara sa uect6upaeu 14 cyMkr.

rlpz6nusurenHara oIIeHKa 3a cbMHI4reJrHrr u necr6upaeMrr B3eMaH afl ce ilpaua, Kofaro 3a

m6upaeuocrra Ha rJflrara cyMa cblrlecrByBa Br.{coKa Hecr.rrypHocr. Hecr6upaeMrrre B3eMaHrrr ce

o6*qeHrnar Iz3IIrJro, Koraro rosa o6cro.{TercrBo ce vcraHoBl{.

2. 8. fIaP u,ut u cp edcma a

flapuuuure cpeAcrBa BKJIIoqBaT KacoBr{Te HaJrrirlHocrl,r u pa3nnarrlareJrHzre cMerKr4 B

6aHmu.

3a qelure Ha v3rorB.sHero Ha orlrera 3a napr4r{Hr.rre rrorour4:

' napUqHZTe IIOCTT,IIJICHVfl. OT KJIII€HTII h ilApI.{rlHpITe nJIaIqaHA-{ KbM AOCTaB qL4r\n Ca

rpeAcraBeHr4 6pytro, c BKJrroqeH []lC (20%);

' BHocKI4Te no $IzHaucoB JItI3IrHr ca BKJrroqeHI{ Karo rilar\aHntr sa abzHausoeara

AefiHocr:

' IIpIr AocraBKa Ha 4rnrorpafinr4 aKTrrBkt, rlJlareHrrrr [{C ce nocoqBa Ha pel "ruralgaHr41,

KbM AocraBquql4" KT'M [apI4rtHHTe norollu or oleparlrBua 4eftuocr, AoKoJrKoro rofi yvacrna rz ce

Bb3craHoB.sBa B oneparlrBHhre noror{r4 Ha AppKecrBoro 3a cr,orBerHr{r neprdoA (ueceq);

' rpu I{3nJIauIaHe AI{BLIAeHTI{ ce nocor{ar Ha peA ,,r{3IIJIaqaHe Ha Ar{Br4TeHTr.I" KbM

Ilapr4qHr4re noroqr{ or Quuaucoea 4efiuocr.

Z n)rceHun

3a4uxeHuxra KbM AocraBqI4I{I,I 14 .qpyf[Te reKyrqu 3aA6mreHri{ ce orqrzrar rro

crofrsocrta Ha opuflIHaJIHHTe $axryprz (qeHa na npu4o6unane), Korro ce nprreMa 3a

cnpaBeAnllBara crofiuocr Ha cAeJIKara I{ tue 6t4e rasnlareHa n 6rgeqe cpeqy nolyqeHr4re

cToKZ r4 ycJryfH.

Bcuqxu 3aeMI{ v rpyrr rIpI{BJIer{eHr4 $zuauconu pecypcr4 ca npeAcraBeHr,r no rleHa Ha

npu4o6unaue (uouunalHa cytta), Ko-sro ce npueMa 3a cnpaBeAJrusa crofiuocr Ha noryqeHoro rro

cAeJII(aTa, HeTHO OT IIpeKI{Te pa3XOAr4, CBbp3aHIZ C Te3r4 3aeMr{ rr nptrBJreqeHil pecypcu.

l1
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ZJ!. nrcwnz

(Dunancoa rwuHz
(Duuauconuqr JII43uHf, npu rcoftro ce rpanc$epr4pa KbM ApyxecrBoro cr,LrlecrBeHara r{acr

or ElcI4qKII prlcKoBe rI crorlaHcKl4 rIoJIgr{, tlpou3Tllqarqu or co6crseHocrra Bbpxy aKTr4Ba 11oA

$uuaucon JII{3I{HI, ce KaIILITaiII{3I4pa B cqeroBoAHrr g, 6atanc Ha flr43r{Hronoryqarers, Karo ce

npellcraB-s Karo AT,JrforpaeH aKrr.IB rro rleHa ua uesa6asHa npo4aN6a.

JhasllHrosvre nJIarIaHI4t cbAbpxar B o[peAeJleHo cr,orHorrreHue QzuaHcoBprr p€r3xo4

(maxna) H rrpvera\aulara ce qacr or Jrrr3r{HroBoro 3aAr,JrxeHue (ruanurzqa), rara qe Aa ce

Ilocl'llrHe rocroqHeH JIITXBeH npOIIeHT 3a OoTaB2rrlara HeI43IIJIareHa qacr or fJIaBHZUara IIO

JII43lIHroBoro 3aAbnxeHue, Onpe4eleHI,ITe Ha TaKaBa 6a:a ruxseHu pa3xoLtt, cBbp3aHlr a ]Haervfl.

no4 QnuaucoB JII43I4HI aKTIIB, ce npeAcraBrr HerHo cbc 3aAbJrxeHriero KbM Jrr{3nHfo.rlareJrr r4 ce

BKJIIOIIBaT B OTlIera 3a npI4xoAHTe IZ pa3XOAr4Te npe3 nepr{oAa Ha JrIr3rrHfoBI{r AofoBop, Koraro

cbtUnTe cTaHar AT'JI)I(I4MI,I. Jhaxeeuure pa3xoAl4 ce BKJIIoTIBaT B oTqeTa 3a IIpI4xoAr4Te 14

pa3xoAr{re.

flpugo6urure noA $Izuancon rprsuHr aKTr4Brr ce aMoprr43rzpar Ha 6a3a roneseH xrrBor Ha

CbOTBCTHI{,'I AKTHB,

saxonodamencmco

Tpy.uonure v ocurypl{reJlHLr orHolxeuu.n c pa6orHr{qr{re r,r cJry)Kr,rrenr{re B Apy)KecrBoro

ce ocHoBaBar Ha pa3nopeA6nre na Ko4erca Ha rpyAa 14 Ha pa3nopel6ure na 4eficBynaqoro

ocr4fypr,rTeJrHo 3aKoHoAaTeJrcTBo.

Ouroeuo 3aAbJIxeHI{e ua pa6oro4areJur e .qa r43BbprxBa 3aAbJrxr{reJrHo ocurypsBaHe Ha

Haerr4s. nepcoHaJl sa Son4 "fIeHcvkr", AonbJIHI4TenHo 3aABJIXkrreJrHo IIeHcr4oHHo ocuryp.flBaHe

(A3IIO), Sou4 "O6u1o ga6on-snane u rr,raft.ruHcrBo" (O3M), Qou4 
,,Bespa6oruqa,,, 

$oH4

"TpyAona sJIoIIoJIyKa rz npoQecuoHaJlHa 6orecr" (T3IIE) rd 3ApaBHo ocuryp.sBaHe. Pasuepure Ha

ocI4rypI,ITeJIHIrre BHocKI{ ce yrBtpxAaBar cbc 3aroua sa 6ro4xera na nOO H 3alcoHa sa

6ro4xera ua H3OK 3a cborBerHara roAI{Ha. BHocrure ce pa3npeAefl.sr MexAy pa6oro4arerr rz

oc[fypeHoro nI{Ue B cborBercrBr.re c [paBr.rJrara or Ko4erca 3a coqlrarrHo ocuryp-sBaHe (KCO).

OcIErypurelHlrre vI rIeHcIzoHHI{ IIJIaHoBe, npunafaHr.r or ApyxecrBoro B KaqecrBoro My Ha

pa6oro4arel, ce ocHoBaBar Ha 6urapcroro 3aKoHoAareJlcrBo r4 ca rlJraHone c 4eSuunpaHu

BHocKIr. llpn resu IIJIaHoBe pa6oro4aren{T nJralrla MeceqHo olpeAeneHkr BHocKr4 B AbpxaBHrzTe

$ou71 "fleuculr", Qou4 "O3M", Qong "Eespa6orugd', $ou4 "T3[IE", KaKTo rr B yHlrBepcarrHr4 14

lpodtecnonaJlHz rleHcl4ouuu QoH4one - ua 6aza Snxcupauu rro 3aKoH rrporleHrrr rr HflMa rpaBHo

t2
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IIP?IJIOXEHIITI KbM @I4HAHCOBVIfl OTqET 3A 2018 roar4Ha

I'IJII'I KoHcrpyKTI4BHo 3aAbnxeHlze Aa Aonnaua nrn Sou4onere 6r4erqrz BHocKr{ B cJryr{aqre,

Kofaro re Hf,Mar Aocrar:brlHo cpeAcrBa Aa I{3nJIaur Ha cborBerHr4Te JII{qa sa pa6oreunre or rtx
cyM[ 3a rlepuoAa Ha rpy,4oBlrfl I4M crax. Aualoruquu ca rr 3aAbJD(eHkrflTa r]o orHorxeH[e Ha

3ApaBHoro ocuryp.sBaHe.

Crrlacuo pa":nope46ure Ha Ko4erca Ha rpyra, pa6oro4arer flT uMa 3aAT,Jr)KeHr4e Aa

Ir3rrJrarr{ npu npeKparsBaHe Ha rpyAoBuq AofoBop o6esrqereuur sa:

' Hec[a3eHo nperu3Becrl,Ie ilo w220 ar, 1 e4uorraeceuuo 6pyrno Bb3Hafpax AeHue;

' nopaAlr 3aKpI4BaHe Ha npeArlpu.rrTrreTo vrrrv Ha qacT oT Hefo, cbKparuaBaHe B rr{aTa,

HaMa[-flBaHe na o6eua na pa6ora u cnupaHe ua pa6ora 3a rroBeqe or 15 4Hu rz Ap. - B

3aBlzcl{Mocr or orpa6oreHl4t rpyAoB cra}K B Apy)KecrBoro or eAHa Ao rpu 6pyruu MeceirHr4

pa6ornu sannuilr;

' rpu npeKpar.sBaHe Ha rpyAoBl{r AoroBop nopaAr{ 6olecr - o6eerqereHrre B

pa3lvlep or ABe Ao qervpl4 6pyruz MeceiIHI{ pa6orHrz 3arrarr1 B 3aBrrcrzMocr or orpa6oreH14;r

TpyAoB cra)K B Apyx(ecrBoro, aKo uua Hafi-rr,ra-nKo ner roAr,rHr{ rpyAoB crDK rz npe3 nocJreAHr.rre

ner FoAIzHII He e [oJr] {aBan o6esrqereHr,re Ha cbrrloro ocHoBaHI{e;

' IIpu neHclroHl{paHe - or 2 lo 6 6pyrnu MeceqHrz pa6orHu 3arrrrarLr clopeA

rpyAoBr4_s cruDK B Apy)KeCrBOro;

' 3a HeLI3IIOTI3BaH IIJIaTeH IOAI4IIIeH OTnyCK - 3a CboTBeTHr{Te roAr{Hrr 3a BpeMeTo,

KOeTO Ce npr.r3HaBa 3a TpyAoB cTax.

Cle4 LrsuatuaHero Ha nocoileHzre o6esrqereHplr sa pa6oro4areJlrr He npor43Tllrlar

Apyrr4 3 aAT, JrxeHtrr rru pa6ornuqrrre rr cJryxzre Jrr{re.

KpamxocpoqHu doxodu

KparxocpovHlrre IoxoAI{ 3a nepcoHaJla noA Soprvrara Ha Bb3Harpax.qeHr{{ (u:ucrcyerr,rz n

paMKI4re ua 12 ueceqa cJIeA Kpat Ha Ilepl4o.qa, e Koftro nepcoHaJrbr e [oJro)Kr{Jr rpyA 3a rflxr4lrr

e I{3[IbJIHIzJI ueo6xo4Illraure ycJIoBI{.fl) ce rpusuaBar Karo pa3xoA B orr{era 3a npuxoAl{Te rr

AoxoAIrre B rleplroAa, s xoftro e IIOJIoII(eH Tpy.qr,T 3a r.f,x rrJrv ca r{3rlbJrHeHr4 I{3r{cKBaHI{rra 3a

T.gXHoTo lolyqaBaHe, I4 Karo TeKyrIo 3aAT,JIXeHIIe (cne4 npracnaAaHe Ha BcuqKr4 IrJraTeHI,I Beqe

cyMl'i il noJIaraIII4 ce yApr,)I(KI4) n pa^:rraep Ha HeAr{cKoHrrrpaHara krM cyMa. ,{uNulrrzre or

ApyxecTBoTo BHoCKLI nO COUI4anHOTO r{ 3ApaBHO OCI4rypfBaHe ce [pr43HaBaT KaTO TeKyq pa3xoA

H 3aAsnXeHI4e B HeAI4CKOHTI{paH pa3Mep, 3aeAHo rr B rrepr4o.4a Ha Haqr4cJleHr4e Ha cboTBerHr{Te

AOXOAI4, C KOIITO TE CA CBbP3AHI,I.
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Kru 4arara Ha BceKH Sunaucon orqer Apyx(ecrBoro npaBr4 orIeHKa Ha cyMara Ha

oqaIGaHI{Te piBXoAI'I nO HarpynBaulzre ce KoMneHcr.rpyeMr4 orrrycKH, KOtrro ce oqaKBa 4a 6r4e
u3nJlareHa Karo pe3yJlTar or HeI{3IIOJI3BaHOTO npaBo Ha HarpynaH ornycK. B oqeHr<ara ce

BKrIorIBar upu6lnsureJlHara [peIIeHKa 3a pa3xoAr,rre 3a caMVTe BrrHarpaxA eHvrfl.upa3xoAqTe 3a

BHoOKI'I no 3a.4bJIxI4TeJIHoro o6Iqecrneuo ocuryptBaHe, KoI4To pa6oro4arersr Ablxr4 BT,pxy

Te3r4 CyMrr.

fnnzo cpouttu doxodu np u neHcuoHup aHe

CluacHo KT pa6oro4areJrlT e 3aAT,JIxeH Aa rrcnJrarqa Ha nepcoHzura npr{ Hacr6lrBaHe Ha

IIeHcHoHHa Bb3pacr o6e:rqereuue, Koero B 3aBzclzMocr or rpyAoBrrfl cra)r( B npelnp[flTr{ero
Moxe Aa Bapilpa MexAy 2 u 6 6pyrnrz pa6oruu 3auilarr4 KbM Aarara Ha npeKparrBaHe Ha

TpyAoBoro lpaBoorHollrenue. llo cBoI4Te xapaKTepl,IcruKr4 Te3r4 cxcM]r [peAcraBrsBar r]JraHoBe c

4eQlrHr.rpanu AoxoAkr.

llsqucreHuero Ha pa3Mepa Ha re3z 3aAbJDKeHr{.s Harara yqacruero ua rcnarusr.rtlr4paH1

aKTFoeapil' 3a Aa Moxe Aa ce o[peAeJIpI TtxHara cerallrHa crofiHocr KbM AaraTa Ha orllera, Ko.rrro

Aa ce BKJIIOqU s 6anauca, a pecr. Iz3MeHeHIrero s croftHocrra - B orqera 3a npuxoAl{Te I4

pa3xoAl4Te' Klrvt 4arara Ha foAI{IITHI{I Suuaucon orrrer pbKoBoAorBoro Ha AppKecrBoro He e

HanpaBIzJIo aKTIOepCKa oIIeHKa Ha re3l{ 3albJrxeHrrr 3a Aa onpeAeJrr{ T.rrxHara cefarrlHa crofinocr,
Ko{To Aa BKJII0qI{ s 5anauca Karo AbJlrocporlHo 3aAbJIXeHIIe KbM nepcoH ara, a pecrIeKTr4BHo

I{3MeHeHI4ero Ha crofinocrra I{M 3a foAl{Hara - B orqera 3a npuxoAr4Te r,I pa3xoAute, rsitt Karo e
npeIIeHpIJIo' qe rtxHara crofinocr 6u 6ula Hecbu{ecrBeHa 3a ucJrr4Te Ha ro3l4 orr{er. nvrafixu

npeABrr.4 6potu Bb3pacroBara crpyKrypa Ha rrepcoH€rla.

2,13. At<uuouepeu xanuman u nesenau

"Xne6osasoA" Ail e aKqr4oHepHo ApyxecrBo r{ e 3aA:bnxeHo .qa pe'rcrpr4pa B

Trproncrcrzr perlrcrr,p onpeAeJleH pa3Mep Ha aKrlrroHepeH Kanr4raJr, rofiro Aa cJryxr{ Karo

o6egile'reHlae Ha KpeALITopLITe Ha ApyxecrBoro 3a I{3rrbJIHeHrre Ha rexHr{Te B3eMaHI{-f, KbM Hero.

Arquouepzre orfoBaptr 3a 3aAbJDKeH:nflTaHaApyxecrBoro Ao pa3Mepa Ha cBoero aKrrlloHepHo

yqacrl4e B KaIII4TaJIa I{ Mofar Aa npereHAr4par BpT,qaHe Ha roBa yqacrpre caMo B rrpot43BoACTBO

rlo JTaKBI{Aar\Vs, vrv HecbcTo.f,TeIHoCT.

Crrlacuo vl3rrcKBaHvflra Ha TrproBcKu.rr 3aKoH rr Ycrasa ApyxecrBoro e AJrb)KHo Aa

$opvrupa z Qon4 Pesepnen, Karo lr3TolrHur\r4HaQon4a Morar ya6.snar
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' Hafi-ManKo eAHa Aecera or rleqaJl6ara, Korro ce oTAe[-s, AoKaro cpeAcrBara BbB

QoHaa Aocrl{fHar eAHa Aecera qacr or Karrr4TaJra r{Jrr4 rro-foJrrMa r{acr, npeABr.rAeHa B

Ycrana;

' cpeAcrBara, IIOJIyIIOHI{ HaA HoMI4HaJIHara crofinocr Ha aKqr{I4Te npu I{3AaBaHero rrM

(npenueH pesepe);

. Apyrz rr3TorrHrrrllr, [peABr4AeHrZ no perneHr4e ua o6rqoro cr6pauue.

Cpe4crnara or {oH4a Mofar Aa ce I43IIoJr3Bar caMo 3a noKpr{BaHe Ha roArrrxH ara zary6a

u ua zary5u or npeAXoAHu IoAI{HI,I. Koraro cpeAcrBara nr,a Qou4a ,4ocrr4rHar onpeAereHu.{ B

Ycrasa MITHITMzIJIeH pa3Mep, cpeAcrBara HaA Ta3Lr cyMa Morar 4a 6raat Iz3rroJr3BaHr{ 3a

yB e Jl r{qaBaH e Ha KATLIdT arra.

2,14, Ilptrxodu

flpuxo4Iare n [pyxecrnoro ce [pI43HaBar tta 6asa lpr4Hrlrrna 3a ]graril1crr1BaHe 14 ro
cTerIeHTa, Ao KotTo cTorIaHcKI4Te Ir3loAIz ce npu4o6uBaT oT ,{pyNecrnoro r4 AoKoJrKoTo

npHxoAr.rre Morar HaAelr(AHo Aa ce r43MeprT.

llpu npo4ax6ure Ha npoAyKIILIt, croKlr I,r Marepr4aJrv npuxoArrre ce [pr{3HaBar, Koraro

BcI{qKI{ cbrIIecrBeHI{ pLIcKoBe H rroJrgr,r, npou3Tllqaulra or rrxHara co6crseHocr npeM7HaBar B

KylryBaqa, cyMara Ha npl4xoAa u HarpaBeHure pa3xoAkr Mofar Aa ce Iz3trr4cr.flT.

flpu npe4ocraBtHero Ha ycJlyru, npl4xoAr{re ce npr43HaB ar, oruuraitKrr erarra Ha

3aBT,pIxeHocT Ha cAeJIKaTa KbM IaTaTa Ya 6arrartca, aKo To3rr eTarr Mo)Ke 4a 6:s4e HaAexAHo

Ir3MepeH, KaKTO 14 pa3XOAI4Te, I43BbpIXeHI4 rIO CAeJIKara LI pa3xoAr{Te 3a npuKllroqsauero ft.

2.15. Pazxodu

Pa-exo4nre n ,{pyrxecraoro ce npl43HaBar B MoMeHra Ha rrxHoro Bb3Hr4KBaHe u ua 6asa

npI4HIII4nI4Te Ha Har{UC JItBaHe I4 CT,IOCTaBI{MO CT.

Pasxo4zre sa 6rgeu];lt nepl4oAlz ce orJlarar 3a rrpr43HaBaHe Karo reKyil{ pa3xoA 3a

reprroAa, npes rofiro AoroBopl4Te 3a Korrro ce orHac.rrr, ce H3rbrH.sBar.

@unaucoaume nouxodu u nasxodu ce BKrroirBar B orqera 3a npuxoAr{ u pa3xo1kr, 14 ae

cbcro-fir or: JII4XBeHI{ npuxoAl{ H pa3xoAr{, KypcoBr.r pa3Jil4Kr4 Or BzrrryrHr{ oneparlr4r{.
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'iXre6osaeoA" AA
IIP?IJIOXEHZII KbM OI4HAHCOBI4,fl OTIIET 34 2018 foArrHa

Z.lO. AaffiUz azpxv ne.rfllrdflza

Texyu4ume dauu4u Bbpxy neqar6ara ca olpereJreHr{ B cborBercrBr{e c krgvrcKBaHprflTa Ha

6tmapcroro AaHbqHo 3aKoHorareJlcrBo - 3anoua 3a KoploparuBHoro noAoxoAHo o6narane.

Hovzuaruara AaHTqHacraBKa sa 2018 r. e l\yo (2017 r.- l0%\.

omcpoueuume dauut4u or neqal6ara ce onpeAer.sr Karo ce r{3rroJr3Ba oanasconusr
IIac?IBeH MeroA rlo orHoIIIeHIIe Ha BcIzlIKr{ BpeMeHHIr pa3Jrr4Kr4 KT,M .qarara ua $unaucoBr4.s orr{er,

\ol4To cblrlecrByBar MexAy 6alauconure crofinocrra v AaHTrrHnre ocHoBkr Ha orlejrHr{T e aKTLrBn

14 IIAALTBU.

omcpoveuume daut 'luu nacuBu ce nprr3HaBar 3a BculrKlrr o6raraeuu BpeMeHHI{ pa3JrrrKl,r.

omcpoueuume dauuuuu qKmueu ce npl{3HaBar 3a BcI4qKI,I HaMarrfleMvrBpeMeHHn pa3Jlr4Kr.r

I'I 3a HeI'I3rIoJI3BaHI{Te AaHbHHIz sary6n, .qo creIIeHTa, Ao Kotro e Bepo.f,THo re Aa ce nporBfr
o6paruo u 4a6r4e feHepl4paHa n 6r4erqe Aocrarr,qHa o6raraenra relrlr6alnu Aace flpoqBrr
o6naraeun BpeMeHHIr pa3lrqrKrr) or KoLITo Aa Morar Aa ce np[claAHar re3l{ HaMarI.rreMI{ pa3nuKrr.

Baraucoeara crofinocr Ha BcI{qKI{ orcpoqenpr AaHbqHr4 aKTr{BI{ ce nperJrexAar Ha BcrKa

garaua $uuaHconu.n orrler I{ ce peAyllupar Ao crerreHTa, Ao Korro e BeporrHo re Aa ce rpo.sBflT

o6paruo u qe ce feHepvpa AocrarbrrHo o6raraeua neuan6a, c Kor{ro re Aa Morar Aa 6r1ar
IIpucrraAHarr4.

OrcpoueHzre AaHbqHIi aKTITBIT v rracvBu ce oueH.rlBar ua 6asa AaHbqHI4Te craBKr4 , Korrro

ce oLIaKBa Aa ce npl{Jlarar 3a nepHoAa, npe3 roftro aKTI{BI4Te il{e ce pearrtgupa1 a IIacr4Br{Te ilIe

ce ypeAtr (noracxr), sa 6asa AaHbqHI{Te 3aKoHIz Kouro ca B cvra krrrLl B ror.rrMa creneH Ha

cr4fypHocT ce oqaKBa AacaB cnra.

Kr,u 31.12.2018 r. orcpoqeHrzre AaHbqr,r or ne.ran6ara ca or{eHeHil npu craerca 10 o/o

(2017 r.: l0%).
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'rXne6osano4" A.{
TIPZuIOXEHI4flKTI/ <DI4HAHCOBI4T OTr{ET 3,{ 2018 roauHa

3.C'TETOUONEH EANAHC

3. l, Hemexvwu (danzomnailnu) axmua u
B 6alaHca ua [pyxecrsoro ru^a 3l AeKeMBpr4 2018r. ca BKJrrotreHr4 HereKyilIlr

(4trrrolpaftuu) arctusu no4po6no olroBecreHu n Clpanxa 3a HereKyulzre (4urorpaftnzre)

AKTIIBII.

Kr,nt 31 AeKeMBpLI 2018r. n 6anasca na lpyxecrBoro ca BKirroqeHr{ aKrLlBLr, Bbpxy

KoI4To ca yqpeAeHLI Texecrl{, B noJl3a Ha JIH3I4HfoAarerrLr - 3aJro3r{ na anrolro6ulu c 1araucosa

croiinocr - 41 xur.ne. no 36p. JII{3I4HroBr{ AoroBopr{ (2017r.:38 xzl.nn. no 2 6p. Jrr43r,rHfoBr{

4oronopz), 3aJIo3I,I Ha MaIITIzHI{ - 313 xun.ns. no 36p. Jrr4sr4HfoBrz AoroBopa (2017r. : -).

B crcraea Ha Atnforpaitsure MareprzzurHrr aKTLTB:I ca BKJrrolreHvr aK.rr4Brr, Kor{To ca

aMopTII3IZpaHI{ HaIIT,JIHO, HO npoAbnxaBaT Aa Ce noJI3BaT B cTOnaHCKara 4efiUOcr C OTqeTHa

crofiuocr 2,03I xun.r'n,. (31.12.2017 r.: I,827 xun.rn.).

3.2, Omcpoqeuu dauruu

OmcnoqeHume daunuu om neqar1uma lcru 31 AeKeMBpr4

o6enru s 6anaHca:

Bpeuenna
pasnuqa Fant'x

31.12.2018 31.12.2018
BGN'OOO BGN'OOO

ca cBbp3aHpl cT,c cJIeAHI4Te

Bpe-menna
pa3ruKa truut'x

31.12.2017 31.12.2017
BGN'OOO BGN'OOO

Onucanue aa oSexmume

.{r,nrolpaft nrr Marepr4aJrH v aKTprBn

3a4uxeunx rro HerroJr3BaHI4 orrlycKu
Heu:rnareHr4 noxoAr4 na $u:uuecKri rrrzua

3ary6a

O6ap flKmuru no omcpoqenu dam'4u

3.3. Mumeouanna sanacu

Cyponuuu kt Murepvarzr
Crorz

O6uo

101

25
I

10

J

4I
2T

1

21

31.12.2018

BGN'OOO

246
80

4

2

J

21.12.2017

BGN'OOO

zJo
2

13

326 238

17



ffXne6ogaeoA" A,4
|IPVnOXEHI4II KbM OI4HAHCOBI4,{ OT\IET 3,{ 2018 rorzHa

3.4. Bautanun

B s etw aH unm a BKJTIoqB ar :

Bselrauux or KrII{eHTI4

B geManz-f, or .qocraBqr4r{r4

Apyrz B3eMaHr4.rr

O6rqo

3, 5. IIap u,ut u cp ed cme a

Ham.rqszre xru 3 1. 12.2018r.

6poii u no cMerKr4 Ha ApyxecrBoro B

rapurrHr.r cpeAcrBa -I32 xul.tn. (2017r.: 108 xun.na.) ca e

6asxu c Br{coKa penyrarlu{ kt JrrrKBr4AHa cra6zlHocr.

31.12.2018

BGN'OOO

78

140
A+

31.12.2017

BGN'OOO

69

I
1

222 7l

3,6. Pasxodu sa 67,dewu nepuodu

Pasxodume sa 6.bdewu nepuodu BKJrroqBar:

3acrpaxoexu

Jluxsu r{ KoMI{cr{oHHIl IIo Jrrr3I,IHfoBIz AoroBopr4

06uro

3.7. Codcmeeu xanuman

3anucau (ocHoneu) Ka[r{rzur

3anouonu p*epBr{

Apyru p*epBr4

Hepa:npe4ereua ne.ran6a

@nuaucos p*yJrrar 3a foArrHara

o6uo

Kru 31.12.2018r. pe?aelllpupaHuflm aKuuoHeDeH Kanumar Ha

50 xul.rn., pa3rrpeAeJren n 50,000 6p. o6zrnoBeHr4 rror{MeHHu aKr\ukr

HoMr4HaJrHa crofiuocr na aruu.f, 1 re.

31.12.2018

BGN'OOO

26

18

44

sr.12.2018

BGN IOOO

50

74

522

r93
54

31.12.2017

BGN'OOO

^az)
I

24

31.12.2017

BGN IOOO

50

74

522

t43
50

Xre6osano4 A[
c IIpaBO Ha fJrac

839893
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q'Xre6osano4" 
A,I[

IPHIOXEHI4TI KbM @I4HAHCOBI4TI OTIIET 3A 2018 ro.rt4Ha

31.12.2018 31.12.2017

BGN'OOO BGIV'OOO

267 22
3a4rrrrceH n.r no $uuaHcoB Jrr43r4Hr

6 m.u.KpamKocpoltHa uacm (do Ieod.)
dunzocpouua Hacm (uad I zod.)

HaI eAHa foArlHa

{o e4Ha roArrHa

06rqo Jru3rrHroBlI rrJrarqar{Hq

Er4eq QuHaucon pa:lxoA no rfuuancoB Jrra3rrHr

Ceraruna crofiHocr Ha 3aAbJrxelnntrra no enuancoB Jrr.t3HHr

63

204

I/
5

O6rqo 267

?arnercenun nit ttunatw
Bruroqenzre s 6anauca rr,rr.r 31 AeKeMBpr4 2018 r. 3aAbJrxeHrrr no $nuaHcoB Jrr{3r{Hf ca

rlo iqofoBopli za npngo6uBaHe Ha 2 6p.anronao6unu or {CK Jlu:zur A!, I 6p.anrolro6u 1 u 3
6p.naruuHu or OEE WIJTEpItuIiI3 EA.[.

Musuualnure JIIzgI4HroBI{ rIJIaxIaHu.s no Suuanconu-a Jrr{3rIHr ca AbJrxr4Mr4 KaKTo

ctredea:

,,.,

31.12.2018

BGN'OOO
63

204
267

1B

249 2l

Karo 4urocpor{Hu 3aAbJIXeHI{.[ lo $uHaHcoB JrIr3I4Hr ca flpeAcraBeHl{ AbJ]xr{Mr{Te cJre.{

31 4exennpu 20I9r. nJIailIaHLIt rlo AoroBopu sa rfunaucoB Jrr43r4Hr sa npr.r4o6raBaHe Ha

asroN{o6uru v M.artrvlHZr. Ctotneruo, IbJIXrrMr{Te B paMKr4Te Ha cJreABzrrlr{Te 12 rraeceqa

JIIr3I4H|OBI'I BHOcKI,I ca npeAcraBeHl{ B KparxocporrHv 3aAbJDKeH}rr s 6araHca Karo KparKocpoqHa
qacl Ha 3aAbJDKeHu-fl no $unancoB Jrr43r4Hr.
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1'Xne6osasoA" AA
IPI4nOXEHII{ KbM OI4HAHCOBUAOTTIET 3.A 2018 roar4Ha

3. 9. nnvzu tnd'bntrceuun

.[[pvzutme s ad'bmrceu un BKJrrotrBar:

3a4'rnNeuzr KbM rrepcoHaJra

s m.u.KpamKocpouHa uacm (do lzod.)
3ag'srxeuur no coqLr€urHoro ocufypsBaHe

s ml.KpqmKocpovHa uacm (do lzod.)

fianruHr,r 3aAbJDKeHr{q

s m.u.KpamKocpoqHa vacm (do lzod.)

Apyrz
s m.q.KpamKocpouHa uacm (do lzod.)

O6uro

3ad-untceaunma rcuv nepcouana ca reKyrlrz kr

Irel43rrJrareHr.rre Bb3Hafp a;K4eHprfl 3a M.AeKeMBpu 20 I 8r.

3adtneteeuunma rctm couuannomo octuvpneaae

ocrlrypoBxr4 Bbpxy cyMr4re 3a 3anJrarlr sam.l2.20l9 roAr{Ha.

4. OTqET 3A NPNXONUTE N PA3XO.uNTE

4. 1, Ilpaxod ume BKJrroirBar:

llpuxogu or npo4a:n6rz Ha npoAyKrlr.rt

llpuxo4rz or lpo4ax6a Ha croKr{

Ycryru (naelvrn)

flprzxo4u or ycJryfr4

flpuxo4lr or npo4aN6a Ha Marepr{anil

Apyru
O6nuo

BKJIIOqBAT III.dCTUTA CYMA HA

K:sM 3LI2.2018 f. cbAbpxar

31.12.2018 31.12.2017

BGN'OOO BGN'OOO

67 55

23 18

5567

ZJ

30

1B

1B

30

t7
18

T9

I7 I9
137

2018

BGN'OOO

3,551

756

275

7

7

8

2017

BGN'OOO

3,04r
645

270

9

7

2

110

4,604 3,974

20



"X.ue6osano4" A.[
IIPIIJIOXEHIIjI KbM @I4HAHC OBkIA OTI{ET 3,4. 201 8 rorusa

Ifpuxodume om npodailcdu na nnodvxuan ro acoprr{MeHr BKJrroqBar:

flpuxo4r,r or npo4aN6u sa xts6
flprzxo4rz or npo4aN6a Ha recreHr,r us/Lerrvl

flpuxo4z or npo4aN6u ua rc$xa
flpuxo4u or Apyrr{ npo4ax6u ua xr.f,6 u xle6uu u31errufl

O6nro

2018

BGN'OOO

J,)JU

I4
7

2017

BGN'OOO

2,ggI
23

22

5

3,551 3,041

2018

BGN 'OOO

2,237

452

2

2017

BGN'OOO

r,g4g

4r4
B

251 238

,, 
BKJIIOqBAT:

4, 2,, 1. P as xo d ume g a cvp o e ua u u ivamen ua,x u BKrlorrB ar :

Ocuosuu cypoBrlHr,r Lr Murepvarpr
E,r.eneprzx r{ BoAa

IpyruMurepuaril4
O6uo

4.2.2 Pasxodume sa anuruau vcnvzu BKJrroqBar:

Pa":xo4u 3a peMoHr r.r rroAAbp)KKa

3acrpaxonru
Kau qelap clc 14 v'urcpualilr

,{anrqu vraKcpr
Pa:xo4lr 3a KoMyHr{KarIr4t

Tpaucuopruv ycilyru

[pyru ycryfu

O6uo

2,695 2.271

2018

BGN'OOO

138

44

18

t7
a
J

a
J

28

2017

BGN'OOO

138

35

13

11

3

2

36

21



"X,le6osano4" A,{
IPI4JIOXEHI4fl KbM OZHAHCOBI4TI OTT{ET 3A 2018 roar.rHa

4. 3', Pasxod ume z a nep couanu BKJrroqBar:

Pa:xo4u 3a reKyulu Bb3HafpffKAeHrzq

Pasxodu sa pxrcoeoduut nepcoHqn

Pasxodu Ha nepcoHaJta no mpydoau Bb3Ha?paacdeuua

BHocxu rro coqrraJrHoro ocufyprBaHe

Pqsxodu sa purcoeodutw nepcoHalx

Pasxodu Ha nepcoHatta no mpydoeu sbsHazpaacdeuua
Haqrzcrenu.q 3a HerroJrsBaH rlJrareH ornycK

Ha*rr4creHu cyMV ga ocurypoBKr4 Btpxy Her{3[oJr3BaH rrJrareH ornycK

O6uro

41" nvzume pasxodu BKJrroqBar:

EanaHcosa croftuocr Ha rrpoAaAeHnre croKr4 uMurepvaru
Apyru
O6uro

2018

BGN IOOO

659

2017

BGN'OOO

54r
I5

644

t26

1B

523

100

J

123

3

97

2018 2017
BGN'OOO BGN'OOO

654
/1T

658

IOAI,IHI,ITC,

2017
BGN'OOO

542

3

4.5. (DuaaHcoaume na3xodu BKJIIoqBaT: Pa-:xo4n 3a rr,IXBr4 rlo Jrrz3r4HfoBrz AoroBoprl -2xutt.1s.
(20I7r.: 1 xun.nn.)

4.6. Pusxodu sa dannuu

ocHosuure r(oMrroHeHrrr Ha pa3xoAa Ha AaHbur{ Bbpxy neqar6ara sa
3aBbprrrBarrlu sa 3 | AeKeMBpr.r ca:

2018
BGN'OOO

Ownqem sa npuxodu u Dasxodu
,{aur.rua ne.Ian6a 3a foAIIHara no AaHbr{Ha AeKJraparlr4_s
Temyru pa3xoA 3a AaHbrlrr Bbpxy ueqal6ara 3a fo4rrHara
Omcpoueuu daua4u eupxy neuan6ama
Cnr,psaHu c Bb3Hr,rKBaHe u o6paruo [po_rrBJreHr4e Ha BpeMeHHr4
pa3rrprKrl

O6lrIIo

O6qo pa3xoA 3a AaHr,rIu Bbpxy neual6ara, orqereHlr B
Orqera 3a flpuxoAr{ r{ pa3xoAn (3)

22



"X,ne6olano4" A,{
IIPI4JIOXEHZTI KbM OZHAHCOBIITI OTr{ET 3A 2018 rotrr4Ha

5551

(8)

nocmaexume om conqsaaunuua ca:

2018 2017
BGN'OOO BGN'OOO

Axquonep
Marepuasm

4pyzu cs'bplsHu Jtur4il
Croxu lzMarepvaJru

O6ruo

2

I,575 r,372

1,312

,{aHrqu Bbpxy neqal6ara - I0% (2017 r.: I0%)

Om uenpusuarnu cyMu no dau.buua denrupaqua
CnrpsaHu c HaMaJreHr{ x - 76 x.rc. (2017 r.: - x.ln.)
,{auux sbpxy nocmonHHu pasJruKuuecrcdy cuemoeoduama u
dauxuuama neuar6a - 10% (2017 z.: 10%o)

OSruo (ranono*rran)/paexo4 3a AaHr,rIr Bbpxy
Or'.rera 3a rrp[xoAr{ rr pa3xoAr,r

5. CBTP3AHNJINAA

Cnrpsanu Jrr,rua Ha Apyr(ecrBoro ca:

Cnrpeauu JrIlrla:

Ero rpa4exc rpyn A[

Apyrn cBbp3aHr.r Jrurla:

Xne6Ha npoMr{rnJreHocr AA

3rpneHu xpauu A[
Ero Turau rpyr AA

llapagafic 6ulg uunecr OO.[

Forucom GMBH

Oranaxopn OO,{

Bnxropu npoAx(eKrc EOOA

neqa"rr6ara. orqereHrr B

2018 2017
BGN'OOO BGN'OOO

(8)

Bu4 na cBbp3aHocr

aKrrrroHep (99.37%)

Erco xouqecux AI
Apnesoc 6yc OO,{

Xacroso tfznn OO,{

ZJ



"X.ne6o:aeo4" A,{
nIZnOntEHI4q KbM OI4HAHCOBUAOTTIET 3,{ 2018 fo.rrrzHa

[fpodailcdume na canpsauu nu ua ca:

20tB 2017
BGN'OOO BGN'OOO

At<t4uonep

Yclylra

4pyzu cs'bpsaHu nuqa
Marepualu

O6qo

Yclonvtxta, npz

ea to4o6eu Br,rA cAenKr4.

KOIITO CA IZ3BbPIIIBAHI4 CAEJIKIZTC HE CE OTKIOH-SBAT OT NA3APHKITE IIEHI4

2018 2017
BGN'OOO BGN'OOO

\pyzu cshpsaHu ruua
,{ocranxa Ha Marepr4aJlvr Lr crotn
O6rqo

B xo4a ua o6u\aiaqrara cil crolaHcKa 4efiuocr ApyxecrBoro Moxre Aa 6.a(erz3Jro)KeHo Ha

pas[rr4.qHkr QuuaHcoau pllcKoBe, naft-saNuure or KoHro ca: na3apeH pucx (nrmoqBaq BaJryreH

pI'IcK, pI{cK or npoMtHa Ha cnpaBeAJlIznara croftnocr I4 UeHoBrz pucr), KpeAr{reH pr4cK, JTHKB7ASH

pIIcK Iz pI{cK Ha mzxneHo-o6Bbp3aHlr napprrrHLt [ororlr{. O6qoro ynpaBJreHze Ha pucKa e

Qonycupauo Bbpxy rpyAHocrllTe ilpr4 npofHo3r4paHe Ha Qrzuaucornre trasap' r{ rocrr{raHe
MI4HIIMI,I3T4PAHC HA IIOTCHIII{ANHIITC OTPI,IIIATCIUU CSEXTI4, KOI4TO 6IZXA UOUZ .4A CC OTDA3.T

Bbpxy Qznauconure pe3yJrrarpr rr cbcro_flHr{e Ha ApyxecrBoro.

Texyrqo SznaHcornre pI4cKoBe ce Iz4eHrnQurJnpr, r{3MepBar u Ha6mo4aaar c noMorlra
Ha pa3nIrqHz KOHTpOJIHil MeXaHIr3MU, 3a AA Ce onpeAeJrrr aAeKBarHr4 r{eHr{ Ha ycJryfr{Te Ha

ApyxecrBoro lI Ha npI4BJIeqeHlLs or Hefo 3aeMeH KArrLlTaJr, KaKTO r,r Aa ce orIeH.rIT aAeKBarHo

nzBailHl4Te o6cro.srencrBa Ha [paBeHIITe or Hero r{HBecrnr\un v Qopuure Ha rroAAbpxaHe Ha

cno6o4ullre JII{KBI4IHIz cpeAcrBa, 6es 4a ce AonycKa HeonpaBAaHa KoHueHTparlr{r Ha AaAeH pr4cK.

vnpauenzero Ha pl{cKa ce ocr,IIIecrB.[Ba reKyrlo or pbKoBoAcrBoro Ha Apy)KecrBoro,
flocle4uoro e nplleJlo ocHoBHI{ npLIHIII,I[r4 sa o6rqoro ynpaBneHr.{e Ha $uHauco Bkrfl prlc1 u sa

264264
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"X,ne6osano4" A,{
]I4IOXEHI4rI KbM OZHAHCOBI4AOTqET 3,{ 2018 roar4Ha

yrIpaBJIeHI{e Ha or.4eJIHI{Te cneqvQuqHl4 pI{cKoBe, Karo BaJIyreH, IIeHoBI{, JrIzxBeH, KpeAr4TeH r.I

JII'I1(B?IAeH' flpll lr3tlo JI3BaHero Ha HeAepIrBarLIBHI4 IzHcrpyMeHTI{.

Ilasapea pucx
a, Banymea pucx

,{pyNecrnoro He e u3JloxeHo Ha BaJIyreH pI4cK, 3arrloro Bcr{rIKt4 HeroB}r oneparrhr,r u
cAeJIKI4 ca AeHoMI{HupaHr4 n 6urapcxu reea. To He rro.qAT,p)Ka BzuryrHa eKcno3vrlt4-g.

6. I{euoeu pucx

[pyNecrnoro e I{3JIoxeHo Ha ueHoBrr p}rcK or HapacrBarrrara KoHKypeH \Ltfl, Ha
6urapcxux ra3ap, peQlexrupaqa z B rleHr{re ua 6panuara.

3a uusulru3lrpaHe Ha roBa BIwIflHue ApyxecrBoro npr{Jrafa ceo.a SuprreHa crparefv-s,

Ilenf,Iqa OTITITMI{3VpaHe Ha pa3xoAn, CBTpgaHr4 C npov3BoAoTBara, v He Ha rrocJrenHo Mqcro -
rGBKaBa MapKerI{HfoBa rr I{eHoBa noJII{TI4Ka. ,{oronopuure orHorleHl{-s c l<trutenrurel
AocraBlIHIII'ITe ca o6elcr Ha reKyqo ua6mo4euze r{ nepl{oAuqeH aHaJrr{s u o6crNa ale 3a
rlpepa3rJlexAaHe, pec[' v aKTyuru3rrpaHe/lpe4oroBaptHe cnp.flMo npoMeHr{re Hailasapa.

Rpedumen pucx

ocuosHl4re $zuauconu aKTIIBI4 Ha ApprecrBoro ca napr4 B 6pofr u s 6auKonz cMerKr{,

rBproBcKrr u Apyfr4 B3eMaHr{.rr.

Kpe4zreu prlcK e ocHoBHo pllcKbr, npz xofiro KJrrreHrrzTe (r4 lpyrr{Te roHrpareHuz) na

AppKecrBoro HtMa 4a 6t7at B cbcro.aHl4e Aa kr3rrlrar\r v3q-ruro u s o6u\aftHo npeABr{AeHr.rre

cpol(oBe A6JIXI{MI{TO or r.tx cyMt4 no rbproBcKr4Te B3eMaHrr{. flocle4Hure ca npeAcraBeHrr B

6atauca B HereH pa3Mep, cneA npl4cn a+aHe Ha HaqprcileHure o6esqeurr{ no cr,MHr4 TerrHr4 u
rpyguocr6upaeMl'I B3eMaHIzs. Tat<usa o6esqeurcll ca HanpaBeHu KbAero r{ Koraro ca 6u1u
HaJIuue cs6t4rux, u4enrzQuquparyn sary6z or Hecr6zpaeMocr crfracHo npeAprrrreH orrr4r.

,{pyNecrnoro H-f,Ma noJII4TI4Ka Aa rlpoAaBa c orcpor{eHr.r nrarrlaHr{q. Cr6upaeuocma u
KOHIIeHrpaIIhflTa Ha B3eMaHI4qra ce KoHrpoJrrrpa reKyrlo r{ crpr.rKTHO, CbrJracHo ycraHoBeHara

IroJIilTr4Ka Ha Apyx(ecTBoTO.

flapzunure onepalluv ca orpaHl4r{eHv Ao 6aurcu c Br4coKa penyraqr4.f, lr rrnKBuAHa

cra6znuocr.

Jfuxeuden pucx

Jlurceu4nIz.nr pI{cK ce Id3pa3tBa B Hefarr,rBHara cvrya\vx Apy)KecrBoro Aa He 6r,Ae s
clbcrolfiHlle Aa rlocpelllHe 6esycnonuo BcI4vKI4 cBou 3aAbJIxeHVfl crrrracHo rexHk1s na.uex, To
[poBe)KAa KOHCepBarnBHa IoJII{TI{Ka nO yupaBJreHve Ha JITIKBI{AHOCTTa, qpe3 Korro rlocro.sHHo

rloAAbpxa onrIIMaJIeH JIHKBIiAeH 3anac nap]1'rrHrr cpeAcrBa, 4o6pa cnoco6uocr ua QunaHczpaue
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Ha cro[aHcKara cv AefiHocr, BKJIIotIuTeJIHo rlpes ocufypf,BaHe rr rrolAbpxaHe Ha aAeKBarHr4

KpeAI4THI4 pecypcu rI yJIecHeHI{t, [ocrorHHo KoHrpoJrHo ua6rno4eHue Ha Qaxruuecrure u
npofHo3Hl{ flapuqHa norollu no neprloArr HarrpeA 14 noAAbpxaHe Ha paBHoBecr4e Mexly
MATYPI,ITETHI4 TC IPAHI4 III4 HA AKTIIBIITE U IIAC]1'BIAT E HA .qPYXE CTBOTO,

Pucx aa ruxnonocHume napwffia nomo4u

Karo quo ApyxecrBoro H.'Ma 3HaqlzreJrHr4 JIrrxBoHocHr4 aKTVBvr, c r43KJrro{eH rre Ha

ilapI4rIHI4Te cpeAcrBa I{ eKBVBaJIeurz. Ttfi Karo ro He noAA6p}r(a 3Haqr4TeJrHIz rro pa3Mep

cncr6o4nu napllqHl4 cpeAcrBa, HeroBI,ITe npzxoAr.I z o[eparrrBH:z napvqlar rroror{u ca B ror.sMa

CTEIICH HE3ABIdCIIMI/ OT IIPOMCHIITE B NA3APHIITC JII{XBCHI{ PABHIIqA.

JluxsoHocHute Quuanconu aKrprBrr Ha AppKecrBoro K6M 3l.l2.20lhr, BKrrrcqBar
[apr4rlHr4 cpeAcrBa no pa3nnaqareJrHl4 cMerxrr n 6anlcu.

Vnpaoneaue Ha Kanumutosun pucK

C ynpaBJleHIrero Ha KarruraJra ApprecrBoro ueJrr{ Aa cb3AaBa u noAAbpr6a

Bb3MoxHocrvl To Aa npoAbJIlKIz ga QynrquoHl{pa Karo 4eficrnarqo [peAlpurrr{ e u Aa osufyp.f,Ba

cr'orBerHara Bb3BpbrlaeMocr Ha I{HBecrI{paHIrre cpeAcrBa na co6crneHl{Ka, crolraHcKr4 IIoJr3r{

Ha ApyfI{Te 3aIIHTepecoBaHv Jrur\a Iz yrracrHr.rqr{ B HeroBr{x 6uznec, KaKTo kr Aa noAAbp)Ka

orrrr{MzrrrHa KarrrrrulrroBa crpyKTypa, 3a Aa ce peAyrlr4par pa3xoAr.rre rro Karrr{raJra.

C np ae e dn ua u cmo itu o cmu

Cnpane4manara crofiuocr uaft-o6rqo npeAcraBJr-[Ba cyv,ura,3a Ko.flTo eAr{H aKTuB Mo)Ke

4a 6r4e pa3MeHeH IIJIIT eAHo 3aA6JDI(eHr.re ga 6rae H3rlJrareHo rrprr HopMaJrHr4 ycnoB;111 Ha

CAE.IIKATA MCXAY HE3ABVCIIMI4, )KEJIACTqU U UUQOPTT,TTZPAHI4 KOHTPAIEHTII.

flpzreNaaaHnre or ApprecrBoro QIzHaHconLr aKrLrBM ca o6uuafiuo ocHoBHo rbpfoBcKr4

B3eMaHI'{-fl u HaJII4qHocrpI no pa3rlnarr{arenHlr cMerKI4 e 6auru, nopaArl Koero ce rpueMa, qe

6araHcoeara rzlr crofinocr e npu6Jll{3nreJrHo paBHa Ha rrxHara cnpaBeAJMBa crofinocr.
rlpureNaeauure or Apyx(ecrBoro SlrnaHconu ilackrBzr npeAcraBJr.f,Bar ocHoBHo KpeAr4r,

TbproBcKI{ 3aAbJDKeHIrIfl, nopaAl{ KoeTo ce npveMa, qe 6zuranconara uM crofiuocr: e

npu6ru:urenHo paBHa Ha rqxHara cnpaBeAnuBa crofiuocr.

6. nPYrn OmOBE CTflBAIILIfl

{pyxecrnoro e cbArtbxHlltt uo 6auroBpr KpeAr4Trr, orrrycHarr{ Ha cBbp3aHo .qpyxecrBo.
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